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Financial 





CHARTERED 13822 


THE FARMERS’ LOAN & TRUST 
COMPANY 


22 William Street 
475 Fifth Avenue, at 41st Street 
901 Madison Avenue, at 72nd Street 
NEW YORK 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
DOMESTIC AND FOREIGN BANKING 





FOREIGN EXCHANGE 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES 





LONDON PARIS 


Member Federal Reserve System 
and New York Clearing House 





Established 1874. 


John L. Williams & Sons 


BANKERS 
RICHMOND, VA. 





GARFIELD 
NATIONAL BANK 


23rd STREET, where 
FIFTH AVENUE 
Crosses Proadway 


- $1,000,000 Surplus - $1,000,000 


A Bank for the Builders of Business 


U.S. 
GOVERNMENT 
OBLIGATIONS 


Wholesalers to Banks and Brokers 


C.F Cuitps & Co. 


The Oldest House in America 
Specializin} Exclusively in 
Government Bonds 





New York- Chicago -Pittsburgh - Cleveland 

Washington-St.Louis-Kansas City-Portland 

Los Angeles- Denver - Seattie- Minneapolis 

Boston - Cincinnati - Detroit-San Francisco 
Philadelphia 





“CHARTER NO. 1” 


FIRST NATIONAL BANK 
PHILADELPHIA 


LIVINGSTON E. JONES, President 


S inancial 





HARVEY FISK & SONS 


Members New York Stock Exchange 


New York 
120 Broadway 


Uptown Office 
251 West 57th Street 


London 
9-13 King William Street, E. C. 4 


Pinancial 


Harris, Forses & Co. 


Pine Street, Corner William 
New York 


77, Cornhill, London, E. C. 3 


HARRIS, FORBES & CO., Inc 
Boston 
HARRIS TRUST & SAVINGS BANK 
Chicago 
Act as fiscal agents for munici- 
palities and corporations and 


deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 


Cable Address SABA, NEW YORK 











Qilon, Read ¢ Ge 
United Seales Government 
and’ Monichal Band 


Reilwoad, Preble and 
yates a d 





The New York 
Trust Company 


Capital, Surplus & 
Undivided Profits 
$32,000,000 


100 Broadway 
57th St. & Fifth Ave. 
40th St. & Madison Ave. 


Member Federal Reserve System and 
N. Y. Clearing House Association 





WuitE, WELD & Co. 


Underwrite and distribute 
investment issues. Act as 
fiscal agents for domestic 
and foreign corporations. 


Boston New Yor«k CHICAGO 


Cable Address ‘‘Whiteweld” 





EDWARD B. SMITH 
& CO. 


Investment Securities 


Philadelphia New York Boston 





The Chase National Bank 


of the City of New York 
57 BROADWAY 
- $40,000,000.00 


40,811,628 .63 
- 877,085,350.06 


Capital . ° 
Surplus and Profits ° . 
Deposits October 10, 1927 


ALBERT H. WIGGIN 
Chairman of the Board 


DIRECTORS 
Henry W. Cannon Arthur G. Hoffman 
Albert H, Wiggin F. Edson White 
James N,. Hill Alfred P. Sloan, Jr. 
Daniel C. Jackling Elisha Walker 
Charles M. Schwan Malcolm G, Chace 
Samuel H. Miller Thomas N. McCarter 
Edward R. Tinker Robert L. Clarkson 
Edward T. Nichols 
Newcomb Carlton 
Frederick H. Ecker 
Eugene V.R. Thayer 
Carl J. Schmidlapp 
Gerhard M. Dahl 
Reeve Schley 
H. Wendell Endicott 
Jeremiah Milbank 
Henry Ollesheimer 


Amos L, Beaty 

John McHugh 

William E. 8. Griswold 
Henry O, Havemeyer 
William A. Jamison 

L. F. Loree 

Theodore Pratt 

Robert C. Pruyn 

Samuel F. Pryor 
Ferdinand W. Roebling, Jr. 


ForfrIGN AND Trust DEPARTMENT FAcILITIES 
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Investment Wouses and Drawers of Foreign Exchange 





el 


J. P. MORGAN & CO. 


Wall Strect, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Fifteenth and Walnut Streets 


MORGAN, GRENFELL & CO., 
LONDON 


23 Great Winchester Street 


MORGAN & Cie., PARIS 
14 Place Vendome 














Securities bought and sold on commission 
Foreign Exchange, Commercial Credits, 
Cable Transfers 
Circular Letters for ‘Travelers, available in al 
parts of the world 


BROWN BROTHERS & CO. 


Established 1818 


PHILADELPHIA NEW YORK Boston 
ALEX. BROWN & SONS, Baltimore 





Investment Securities 


Foreign Exchange 
Commercial Credits 
Travelers’ Credits 


BROWN, SHIPLEY & CO. 


LONDON 





T. Suffern Tailer James G. Wallace 


TAILER &@ 


622 Fifth Ave., New York 


Investment Securities 


HEIDELBACH, ICKELHEIMER & CO. 


49 Wall Street 
MEMBERS N. Y. STOCK EXCHANGE 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 








Maitland, Coppell & Co. 
62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 
National Provincial Bank, Limited, London 


Messrs. Mallet Freres & Cie., Paris 
and 
Principal Places in Mexico 


TRAVELERS’ LETTERS OF CREDIT 


SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 





Bankers’ Acceptances 


Investment Securities 








EQUIPMENT TRUST 
SECURITIES 


FREEMAN & COMPANY 


34 PINE STREET NEW YORK 














Lawrence Turnure & Co. 
64-66 Wall Street 
New York 


Investment securities bought and sold on com- 
mission. ‘Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections 
in and issue drafts and cable transfers on above 
countries. 


London Bankers; Midland Bank, Ltd. 
Paris Bankers; Banque de Paris et des Pays 
Bas, Heine & Cie. 








J. A. Sisto & Co. 


Members New York Stock Exchange 
68 Wall Street New York 


oe 


Investment Securities 
Foreign Exchange 


ee 


Cable Address: Jasisto, New York 





John Munroe & Co. 


100 BROADWAY NEW YORK 


Letters of Credit for Travelers 
Deposit Accounts 


Cummercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO. 


PARIS PAU 


WELLINGTON & Co. 


Members New York Stock Exchange 
Members Pittsburgh Stock Exchange 


New York 
Pittsburgh 


31 Pine Street 
Union Trust Bldg. 














GRAHAM. Parsons & Co, 
PHILADELPHIA NEW YORK 


Deal in and Purchase Issues of 


MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, and 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUE 


Foreign Correspondent. The British, 
Foreign and Colonial Corp., Ltd. 








KIDDER, PEABODY & C0. 


Founded in 1865 
BOSTON NEW YORK 
PROVIDENCE NEWARK 





Government Bonds 
Investment Securities 
Foreign Exchange 
Letters of Credit 





Correspondents of 


BARING BROTHERS & CO., Ltd. 
LONDON 





J. & W. Seligman & Co. 


No. 54 Wall Street 
NEW YORK 


London Correspondents 
SELIGMAN BROTHERS 


LAZARD FRERES 


120 Broadway 
NEW YORK 


MEMBERS N. Y. STOCK EXCHANGE 








Lazard Freres & Cie., Paris 
6 rue Pillet-Will 





Lazard Brothers & Co., Ltd., London 
1 Old Broad Street 


Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 





Foreign Exchange 
Securities Bought and Sold on Commission 
Letters of Credit 











, THOMPSON ROSS 
& Co. 


> 








. Underwriters and Distributors F 
of Corporation Bonds 
29 S. La Salle Street 
Bank Floor 
CHICAGO 


New York + San Francisco + Boston 





























PORTER Fox 
& Go. 


INCORPORATED 
INVESTMENT 
SEGVRITIES 
208 SovTH La SALLE STREET 
TELEPHONE CENTRAL 5569 
GHIGAGO 
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Lee, Higginson & Co. 


Investment Securities 
Letters of Credit 


New York Boston Chicago 


HIGGINSON & CO. 
80, Lombard St. 
Lenden, j£.C. 











Investment Securities 
Underwriters & Distributors 
Cemmission Business 


Private wires to 
Principal Security Markets 


1 HORNBLOWER & WEEKS 
i Established 1888 


42 Broadway 781 Fifth Ave. 
Besten Ohieage Cleveland 
Detreit Previdence Pivesburgh 

Portiand, Me. 








Members of New York, Boston and Chicago 
Stock Exchanges 











Iuvestment and #Sinancial Beuses 





Goldman, Sachs & Co: 


Investment Securities 
Commercial Paper 

Commercial and Travelers’ Letters of Credit 

Foreign Exchange 

Securities Bought and Sold on Commission. 


MILLETT, ROE & Go, 





INVESTMENT SECURITIES 





MEMBERS 
NEW YORK STOCK EXCHANGS 

















EQUIPMENT BONDS 


EVANS, STILLMAN & CO. 


Members New York Stock Exchange 
$0 BROADWAY NEW YORK 


NEW YORK 
CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA | {20 BROADWAY NEW YORE 
ST. LOUIS 
— = 
RAILWAY A.G. Becker & Co. 


Bonds 
Short Term Notes 
Commercial Paper 

















Chicago New York 
St. Louis Minneapolis 
Milwaukee San Francisco 
Seattle Portland Spokan 
6 t) 








ee eed 


a 











Wichell Hatchins E° Co 


X 








GREEN, FLLIS'& ANDERSON 


| INVESTMENTS 


100 Broadway, New York 
Telephone Rector 1969 


PITTSBURGH, PA. WILKES-BARRE, PA. 
Commonwealth Bidg. Miners Bank Bldg. 


PHILADELPHIA, PA. 
Packard Bldg. 





ILLINOIS MERCHANTS 
BANK BUILDING 


Chicago 


CORRESPONDENTS OF 


Kidder, Peabody & Ca 


BOSTON NEW YORK 














Lage & Co. 


New York Stock Exchange 
Chicago Stock Exchange 














Investment 
Securities 


160 Broa y 
NEW YORK 





208 Se.’La Salle St. 
CHICAGO 














== 








PARSLY BRos. & Co. 
1421 CHESTNUT STREET 
PHEILADELPHIA 


MEMBERE PHILADELPHIA STOCK EXCHANGE 


~ ——_ 





Marshall Field, Glore, Ward & (Co. 


120 WEST ADAMS STREET 
CHICAGO 


88 WALL STREET 
NEW YORK 


SCHLUTER & Co. 


111 Broadway, New York 


INVESTMENT SECURITIES 














ROBINSON & Co. 


Members New York Stock Exchange _ 





44 WALL STREET 


225 BROADWAY 
475 FrrrH AVENUB 


INVESTMENT SECURITIES 
































H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 











| THAYER, BAKER & CO. 
| COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


© INVESTMENT BANKERS 











Members Philadelphia Stock Exchange 


——a—— 


= 


—— 


HarPeR & TURNER 


Investment Bankers 





Members Philadelphia Stock Exchange 
STOCK EXCMANGE BUILDING 


PHILADELPHIA ’ 


ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 
Companies 





ATS 
" 


Chas. D. Barney & Cu. | 


Members New York Stock Exchang< 
Members Philadeiphia Stock Exchange 


Established 1875 





Investment Securities 


PHILADELPHIA 
1422 Walnut Strest 
i 


pw 


| 
| 
NEW YORK 
65 Broadway 


—~— —-- 
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Ww invite inquiry regarding the 
operations and securities of 
the Associated Gas and Electric 
System. 

Founded in 1852 
Properties in 16 States serving 
2,200,000 population in well-estab- 
lished public utility~territorie. 





Associated Gas and 


Electric Company 
Incorporated in 1906 


Paid up Cs of Surptes 
™P $04,000,000 } 





Juvbestment an’ Financial Houses 


SILLA AAPA PDA AAA AAA AAA LALA AAA 





Ww EY extend the 

faci*ities of our 

organization to those 

desiring information or 

reports on companies - 
with which we are 

identified. 








ELECTRIC BOND AND 
SHARE COMPANY 


(Incorporated in 1905) 
Paid-up Capital and Surplus 
$100,008 ,000 





Two Recter Street New York 











CHASE & COMPANY 


BONDS 


19 CONGRESS ST., BOSTON 


Members Boston and Baltimore 
Stock Exchanges . 























¢ _Guaranteed Railroad and 
Télegraph Company Stocks 
ALSO 


igh Grade Industrial and 
Public Utility Preferred Stocks 


Established 1865 
5 Nassau St., N. Y. Tel. 2780 Rector 
Members of N. Y. Stock Exehange 


Merrill, Lynch & Co. 


Investment Securities 


Branch Offices in Chicago, Detroit, 
Milwaukee, Denver and 
Los Angeles 


New York Offices 


Main Office-120 Broadway 
Uptown Office—i1 East 48rd St. 








Members 




















MUNICIPAL AND RAILROAD 
BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 








New York Correspondents 
REMICK, HODGES & CO. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street BOSTON 





EDDY BROTHERS &@ 


Members Hartford Stock Exchange 


NEW BaTTAIN HARTFORD MERIDEN 
Burritt Hote! Bldg, Hartford Conn. Trust Bldg, Colony Bidg 





LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 
Pulp and Paper Securities 


881 SO. LA SALLE ST., CHICAGO 











Boosevelt & Son, 


Founded 1797 





Seasoned 


Investments 





30 Pine Street 
New York 








GODDARD & Co. 


INCORPORATED 
UNION TRUST BUILDING 
PITTSBURGH 


44 WALL STREET 
NEw YorRK 


2 


Originators and 
Distributors of 


Investment 
Securities 





Frazier & ©. 


INGORPORATED 


INVESTMENTS 


100 Broadway 
New York 
Washington, 1D. C. 


1420 Walnut &. 




















GEORGE M. FORMAN & CO. 
INVESTMENT 
SECURITIES 


112 W. Adams St. 120 Breadway 
CHICAGO NEW YORK 


Offices in Principal Cities 














=a 














GHANDLER & GOMPANY / 


Public Utility 
and 
Industrial Securities 





120 Broadway, New {York 
Franklin Bank Bldg..,: Pitiladeiphtia 





Guaranteed Stocks 


Joseph Walker & Sons 


dembers New| York Stock Exchange 
61 Broadway New York 





J. S. Rippel & Co. 


18 Clinten St. Newark, N. 
Dealers in 
Newark Bank & Insurance Stocks 
Public Service Bonds 
Municipal Bonds 








Underwriters 


Howe Snow & Co. 


Investment Securities 


NEW YORK CHICAG@ 

GRAND RAPIDS DETROIT 

SAN FRANCISCO MINNEAPOLIS is 
PHILADELPHIA 


Distributers 
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Investment and Financial Houses 














OU eee 
WATER-POWER, 
PUBLIC UTILITY 

and 
INDUSTRIAL 


Securities 


F.L.CARLISLE & CO., ine 
49 Wall Street 
New York 


————— ————————h Or 


PRESCOTT LYON 
& COMPANY 


OLIVER BUILDING 
PITTSBURGH, PA. 
v 


Senta 


of the Pittsburgh District 
7 
PENNSYLVANIA 
MUNICIPAL BONDS 




















Harris, WintHroe & C2 
Mombere Now York Stock Ezchenge 


Private Wire System H 


SEw YORK CHICAGO 








——— = 











First Mortgage Securities 
of the 
Edith Reckefeller McCormick Trust 


(Net Assets Approximately $10,080,006) 
to Yield 5-6% 


KRENN & DATO, Inc. 


111 Broadway N.Y Phone 89 S.LaSalle St. 
Donets Rector 1727 CHICAGO 











AvERILL TILDEN & Co. 


184 Sours LaSatus Staest 
CHICAGO 











KANE, BROOKS & CO. 


Investment Banking 
Cerporation Financing 
Wholesale Distributors 


Seven Wall Street New York City 














Lawrence Stern 
and Company 


231 So. LaSalle Street, Chicago 





BOARD OF DIRECTORS 


WILLIAM WRIGLEY, Jr., Chatreen of 
the Board of William Wrigicty x. Company 


JOHN Chairman ef the Boand of 
Yellow Track 4 Coach Mamefacturing Co. 


ALBERT D. LASKER, Chairman of the 
Board of Lord 4 Thomas and Legan 


PEABODY, President 
of Peabody Coal Company 
CHARLES A. McCULLOCH, Preahicar 
of The Parmcice Company 


HERBERT L. STERN, Prestte of 
Balaban 4 Katz Corporation 


ALFRED ETTLINGER, Vine Prcsitent 
JOSEPH J. RICE, Vice President 
LAWRENCE STERM, Peestten 








This company conducts a general sece- 


ites tale initia veal meaiied 
pating in high grade investment issuce. 

















> Owned and controlled by @ 
New England’s Largest Trust Company 3. 


Investment Securities 
Old Colony Corporation offers 


to institutions and investors a 
well diversified list of Bonds 
and Preferred Stocks. 


Public Utility Securities 
Industrial Securities 
Railroad Bonds 
Canadian Bonds 
Municipal Bonds 


Inquiries Invited 


OLD COLONY 
CORPORATION 


38 Exchange Place, New York 
Whitehall 2330 






































| Stevenson, Perry, Stacy &Ce. 








—> 











MUNICIPAL . BONDS 120 W. Adams St. 
Spectal ites fo De | oe and Banks CHICAGO 
ThéHanchett Bond Co. 
7 South La Salle Strest Minneapolis St.Paul Cincinna 
Iowa Municipal Bonds 


BOND DEPARTMENT 


IOWA NATIONAL BANK 
Des Maines Moines Savings Bank & Trust Company 


SIXTH AND WALNUT 








Benjamin Dansard & Co. 


Investment Bankers 
Underwriters 


612 Buhi Bidg. Detroit, Mich. 














Underwriters Distributors 
CAMMACK & COMPANY 


(incorporated) 


Municipal, Corporation and 
Railroad Bonds 


98 So. La Salle St. 
CHICAGO, ILLINOIS 





Investment Securities 


KEANE, HicBie & ComMPANY 


INCORPORATED 


BUHL BUILDING, DETROIT 


| 














WE originate and distribute 
conservative investment 
bonds. 

Bond Department 


First Minneapolis Trust Company 


Affittated with the First National Bank 




















NEELY & COMPANY 


Corporation Fi 
Originators & Hse ae 




















105 So. La Salle St. CHICAGO 








THEODORE HOFFACKER 


AND COMPANY 


INVESTMENT 
BANKERS 


27 PINE ST. 





NEW YORK:’ 
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PR PILI III LIL LI 


Banque Nationale de Credit 


Capital (entirely 


BGG GB). cccconed frs. 250,000,000 
a frs. 122,659,000 
BOGS... cecncscad frs. 3,598,389,000 

Head Office 
PARIS 


550 Branches in France 


GENERAL BANKING BUSINESS 


ee ed 


Foreign 











BANK OF LIVERPOOL & MARTINS, LIMITED 


Head Office, 7, WATER STREET, LIVERPOOL 
London Office, 68, LOMBARD STREET, E. C. 3. 





Capital Authorized . . 





Capital Paid Up and Reserves . . . . 
Deposits, etc., at 30th June, 1927 . . . $294,407,645 


£=$5 
$96,455,600 
$23,520,770 








The Bank has over 400 offices, and Agents in 
all the principal towns at home and abroad. 





All descriptions of Banking, Trustee and Foreign Exchange Business Transacted 








THE BANK IS PREPARED TO ACT AS AGENTS 
FOR FOREIGN BANKS ON USUAL TERMS. 








3 

















Australia and New Zealand 
BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 
($5— £1.) 


Pehbsem CORE. oid ccoscccccens $3 
Reserve Fund . 
Reserves Liability of Proprietors. 30,000,000 


$83,750,000 


Aggregate Assets 30th Sept., 1926 $410,975,724 
OSCAR LINES, General Manager 


431 BRANCHES and AGENCIES in the 
Australian States, New Zealand, Fiji, Papua and 
Mandated Territory of New Guinea, and London. 
The Bank transacts every description of Aus- 
tralasian Banking Business. Wool and other 
Preduce Credits arranged. 

London Office; 


Head Office; 
GEORGE STREET, 39, THREADNEEDLE 
STREET, E.C. 2. 


SYDNEY. 











The National City Bank of New York 


Head Office: 55 WatiSr., New York, U.S.A. 


Capital, Surplus and 

Undivided Profits....$ 141,000,000.00 
Deposits Dec. 31....... 1,083,000,000.00 
Resources over ........ 1,419,000,000.00 

BRANCHES 

LONDON DOMINICAN PANAMA 
ARGENTINA REPUBLIC PERU 
BELGIUM FRANCE PORTO RICO 
BRAZIL INDIA STRAITS 
CHILE ITALY SETTLEMENTS 
CHINA JAPAN URUGUAY 
CUBA JAVA VENEZUELA 


The International Banking Corporation 
maintains its Head Office at 
68 Watt Srreet, New York, U.S.A. 
and branches in 
LONDON MANILA 
SAN FRANCISCO CEBU 


MADRID 
BARCELONA 














Royal Bank of Scotland 


Incorporated by Royal Charter 1727. 


Capital (fully paid)______________ £2,500,000 
Rest or Reserve Fund (Oct. 1926) __ £2,571,249 
Deposits Oct. 1926__._.____________ £40,457,710 


Head Office - St. Andrew Square, Edinburgh 
Gen. Mgr.; Sir Alexander Kemp Wright 
KBE.,D.L. 


London City Office - 8 Bish 
+ el Mn Hl ab Blak opagate, E. C. 3 


49 Charing Cross, S.W.I. 
Glasgow Office - - - Exchange Square 


$16 Branches Throughout Scotland. § 
Every Description of British, Colonial and 
Foreign Banking Business Transacted 


Correspondence Invited. 


ae 
_— 














LINCOLN MENNY OPPENHEIMER 


Bankers 
Frankfort o.M., Germany 
Cable Address; ““(Openhym”’ 


Execute orders for purchase 
and sale of Stocks and Bonds 


Foreign Exchange Letters of Credit 





NATIONAL BANK 
of EGYPT 


Head Office - - CAIRO 


SY TEE 
FULLY PAID CAPITAL - £3,000,000 
RESERVE FUND - + £2,675,000 





LONDON AGENCY 
6 and 7, King William Street, E. C. 4. 


Branches in all the 
Principal Towns in 


EGYPT and the SUDAN 


























NATIONAL BANK OF INDIA, LIMITED 


Bankers to the Government in Kenya Colony 
and Uganda. 
Head Office; 26, Bishopsgate, London, E. C. 
Branches in India, Burma, Ceylon, Kenya 
Colony and at Aden and Zanzibar. 


Subscribed Capital_______- £4,000,000 
Paid-up Capital___.___..-- £2,000,000 
Reserve Fund 
The Bank conducts every description of banking 
and exchange business. 
Trusteeships and Executorships also 
undertaken. 





Hong Kong & Shanghai 


BANKING CORPORATION 
Authorized Capital Hongkong Cur- 


nonce a in ca ica dct ea leah ais Bieta aan dx dal H$50,000,000 
Paid Up Capital (Hongkong Cur- 
i a a H$20,000 ,000 
Reserve Fund in Sterling. ________ £6,000 ,000 
Reserve Fund in Silver (Hongkong 

eo rer H$13,500,000 
Reserve jability of Proprietors 

(Hongkong Currency) __._____-_- H$20,000,000 


C. DE C. HUGHES, Agent. 
86 WALL STREET, NEW YORK 





lonian Bank, Limited 


Founded 1839. 


The only British Bank in Greece. Possesses 
25 Branches in Greece, Egypt and Constantinople. 
Offers special terms and facilities for every form 
of international banking service between the 
United States, Great Britain and the Near East. 


HEAD OFFICE, BASILDON HOUSE 
MOORGATE, LONDON, E.C. 





English, Scottish and Australian Bank, Ltd 


Head Office-5 Gracechurch St., London, E. C. 
and 401 Branches & Agencies in Australia. 


Subscribed Capital................. £4,975,000 
Paid-Up J, Se eeeitep preps £2,985 ,000 
Further Liability of Proprietors______- £1,990,000 
I ie £2,910,000 


Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 
Banking and Exchange business of every de- 
scription transacted with Australia. 

E. M. JANION, Manager. 


The Mercantile Bank of India, Ltd. 


Head Office 


15 Gracechurch St., London, E.C. 3 
Capital Authorized 
Capital Paid U ~~~ $7080'000 
Reserve Fund & Undivided Profits_ £1,407,811 
Branches in India, Burmah, Ceylon, Straits 
Settlements, Federated Malay States, China and 
Mauritius. and Dvtch Fast Indies, New Vork 
correspondents, Bank of Montreal, 64 Wall 86, 

















BANCA 
COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 





FOREIGN BRANCHES 
New York London Constantinople 


And several affiliations 
throughout the world 


Authorized Capital - Lire 700,000,000 
Surplus - - - - Lire 500,000,000 


New York Agency, 62-64 William St. 
i PHONE - John 1000 



































THE 


COMMERCIAL BANK OF SCOTLAND, Ltd. 


Established 1810. 


Subscribed Capital__..._--------- £5,600,000 
E Sl SIRE. ob se eeccecodensace 1,750,000 
ee, i. eee 1,850, 
Deposits (ot Nov. 1926)_______-_-- 33,180,000 
ead Office; 14 George Street, Edinburgh 


Alex. Robb, Gen. Mgr. 
London City Office, 62 Lombard St., E. C. 3 
Kingsway Branch, Imperial House, Kingsway 


te 
Glasgow Chief Office, 113 Buchanan Street 
Princes St. Office, 118 Princes St., Edinburgh 
315 Branches & Sub-Offices throughout Scotland 
Executry and Trust business undertaken 


agnus Irvine, Secretary 


New York Agents; 
American Exchange Irving Trust Company 








Knauth, Nachod & Kiuhne 


Established 
1852 


Leipzig, 
Germany 





Seventy-five pears of con- 
tinuous banking experience 


Commercial and Travelers Credits 
Foreign Exchange Securities 


Cable Address: 
Nachod, Leipzig 


13 Rathausring, 
Leipzig, Germany 








COLUMBUS, OHIQ 








COLUMBUS SECURITIES 


LISTED AND UNLISTED ISSUES 
Ask for Quotations 


FREDERICK W. FREEMAN 


Member Columbus Stock & Bond Exchange 
16 East Broad St COLUMBUS, OHIO 
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Wood, Gundy 


and Company 
Incorporated 


Canadian Government 
and Corporation Bonds 


14 Wall Street 
New York 


Toronto Montreal London, England 











Canadian Securities 


With direct wires to our offices 
in Toronto and Montreal, we are 
able to offer a complete service 
to dealers and institutions in all 


Canadian Stocks and Bonds. 


A. E. AMES & CO. 


Limited 
Established 1889 
11 Wall Street, New York 
Head Office: 53 King St., West, Toronto 
Montreal Victoria, B. C. London, Eng. 











CANADIAN 
INVESTMENT SECURITIES 
Offerings on Request 
Correspondence Invited 


McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA 














NESBITT, THOMSON 


& COMPANY LIMITED 
Canadian Municipal, Publie Utility 


and Industrial Bonds 


1465 St. James St., Montreal 
Hamilton, Toronto, London, Ont., Winn’ pes 








Canadian 


BANK OF MONTREAL 


Established over 100 Years 


Capital Paid-Up_----_- $29,916,700.00 


Rest and Undivided 
SESS TE 31,220,191.00 
Total Assets_________- 784,112,774.00 


SIR VINCENT MEREDITH, Bart., President 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 
General Manager 


Branches and Agencies: 


Throughout Canada and Newfoundland, 

At London, England. 

In Paris, Bank of Montreal (France). 

In the United States—New York (64 Wall 

Street), Chicago; Bank of Montreal (San 

Erynetsee), 264 California St., San Francisco, 
alif. 


In Mexico—Mexico City, Guadalajara’ 
Monterrey, Puebla, Tampico and Veracruz. 


WEST INDIES—Barclays Bank (Dominion 
Colonial & Overseas), formerly The Colonial 
Bank (in which an interest is owned by the 


E. A. Rumsey 


LONDON OFFICE—2 Lombard Street, 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL_-__--____ $20,000,000 
RESERVE 


President, Sir John Aird 
General Manager, 8S. H. Logan 


Assistant General Managers 
C. W. Rowley F. M. Gibson 


New York Office, 16 Exchange Place 
C. J. STEPHENSON 
JOHN MORTON, 

P. H. NOWERS, 
N. J. H. HODGSON, Assistant Agent 

Buy and Sell Sterling and Continental 

Exchange and Cable Transfers. Collec- 
tions made at all points. 


"}Agents 





Travelers’ Cheques and Letters of Credit 
issued available in all parts of the world. 
Banking and Exchange business of every 
description transacted with Canada. 


E, O 


BANKERS IN GREAT BRITAIN 
The Bank of England, 

The Bank of Scotland, 
Lloyds Bank, Limited, 
National Provincial Bank, Limited, 
Barclays Bank, Limited 





Bank of Montreal). 





R. A. DALY & CO. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT. 





25 Branches in South America 
1 Branch in Mexico 
11 Offices in Spain, France 
and England 
Anglo-South American Bank, Lim. 
Represented by 


The Anglo-South American 


Trust Company 
49 Broadway, New York 





SPARTANBURG, S. C. 





PLL PLL LL —PPLLPPD LLL LLL 


A. M. LAW & CO., Inc. 
DEALERS IN 
Etecks end Pon ds 
Southern Textiles a Specialty 
SPARTANBURG, S. C. 


PHILADELPHIA 


eee Oe ees 
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€.W.ZlarksZo, 


BANKERS 


321 Chestnut St., Philadelphia 
Established 1837 


Members New York and Philadelphia 


Stock Exchanges 





= 
JOHN R.Westwoon ¢(o. 


INVESTMENT 
SECURITIES 


Packard Bldg. Philadelphia 
PHONE ‘RITTENHOUSE 2496 


————<—— 























CINCINNATI 


Specialists in Cincinnati Securities 


W.E. HUTTON & CO. 


CINCINNATI, OHIO 
MEMBERS OF 


New York Stock Exchange 
Cincinnati Stock Exchange 
Detroit Stock Exchange 
Chicago Board of Trade 
New York Cotton Exchange 
New York Curb Market 


OFFICES 


New York City 
Detroit, Mich. 
Lexington, Ky. 
Dayton, Ohio 








ROBERTS & HALL 


Members 


New York Stock Exchange 
Cincinnati Stock Exchange 
Chicago Board of Trade 


CINCINNATI SECURITIES 


407 Dixie Terminal Bldg. Cincinnati 














EDGAR FRIEDLANDER & CO 
DEALER IN 

Cincinnati Securities 

OHIO 


CINCINNATI 








- PROVIDENCE 





PILI PIII 


BODELL & CO. 


32 Custom House Street 


PROVIDENCE 


APL S. 


PAUL & CO. 


1420 Walnut St., 120 Broadway 
PHILADELPHIA NEW YORK 
Member Philadelphia Stock Exchange 

ee ee 


Investment Securities 





New York Boston 











_ NASHVILLE, TENN. 


rere re eee eee 
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J. C. Bradford & Company 


Participating Distributors 
and 

Underwriters of Southern | 
Municipal and Corporation Bonds | 


NASHVILLE, TENN, | 


315 Union Street 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 








WARREN A. TYSON & CO. 


*i > tInvestment Bonds 


a. 1518 Walnut¥Street 
PHILADELPHIA 














_ 


Frederick Peirce 
BONDS & Co INTEST } 


FOR MENT 
60<Wall Street, New York 





Montgomery, Ala. § 











207 So. Fifteenth Street, Philadelphia 


~ 
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Viti a 
r e Phone 
reephone | Berdell Broth ers | °* 
Rector Members New York Stock - — to ST we a 
blic Utility Securi 

—_ Pd my New York on : Fi 

: L 
Houston Gas & Fuel Co. Peoples Light & Power Co. ISSUES 


5% due 1932 


Power Securities Corp. 
Coll. Tr. 6% due 1949 


International Power Securities Corp. 
7% due 1952-57 


54% due 1941 


Power Securities Corp. 
Inc. 6% due 1949 











= = ————— 











American Tobacco 6s, 1944 

Bell. Bay & Brit. Col. 5s, 1932 
Pennsylvania Pr. & Lt. 7s, 1961 
Solvay Coll. Ref. Dev. 5s, 1931 
Splitdorf-Bethlehem Elec. 7s, 1932 
Trinity Bldg. Corp. 5%s, 1939 





Cuban Telephone Preferred 
Southern Power Common 

A. E. Staley Mfg. Common 
Terre Haute, Ind.&E. Trac. Com. 
White Rock 1st Preferred 





JOSEPH EGBERT 


2 Reetor St. Tel. Whitehall 8460 





_ 

















Mortgage Bond Co 
H. C. Bohack Pfd. 
City Investing Co. 


FRANK J. M. DILLON 


71 Broadway NEW YORK, N. Y. 
Tel. 6460 Bowling Green 


HARTFORD INSURANCE STOCKS 
CONNECTICUT SECURITIES 


Fuller, Richter, Aldrich & Co. 


HARTFORD, CONN. 
Phone Hartford 2-9 61 








Central Gas &fElectric preferred 
Continental Gas & Elec. 64s, 1964 
Jersey Central Pr. & Lt. 54s, 1945 
‘Mountain States Power 6s, 1938 
Municipal Service 68,§1956 

North Amer. Lt. & Pr.§54s, 1956 
Northern States Power 5s, 1940 
Oklahoma Gas &{Electric 5s, 1950 
Standard Gas & Electric 6s, 1951 
Standard Power’ & Light 6s, 1957 


Virginia Public§Service 6s, 1946 


HM.Byllesby & Co. 


11) Becclvey 231 Se. La Safe se. 
Detroit 
Dime Saree Bh. Bldg. 14 Stave Berect 


Prieate wires to 
Chicago and Boston 

















CONTINENTAL OIL 
COMPANY 


10-YEAR 5%% 
DEBENTURES 


FOR INVESTMENT 








I 
CARL H.PFORZHEIMER & CQ 
Specialists in Standard Oil Securities 
25 Broad Street New York 

Pheme Hanover 5484 4 























Underlying 
Railroad 
Bonds 


WOOD, STRUTHERS & CO. 


6 Nassau Street 
NEW YORK 
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— 











Railroad 
Public Utility, Industrial 
Foreign Government 
BONDS 


| Vilas & Hickey 


Members New York Stock Exchange 
@ Welk St., N.Y. Tel. Whitehall 4006 
Wes te Chicago. Si. Louts and Hartford. 


THE CLEVELAND MARKET 


Wires to New York and 
all principal merkets. 


THE UNION TRUST COMPANY 


Cleveland, Ohio 
BOND DEPARTMENT 


New York Office Tel. Rector 1771 
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Financial and Industrial 
Fire Association 
All foreign internal bonds 


Newburger, Henderson & Loeb 


Members New York & Phila. Stock Exchanges 
100 Broadway, New York 
Phone Rector 7060 














Whitmer Parsons 
Pulp & Lumber 
8s, 1938 


Kansas City, Mexico 
& Orient 
New Stock 


Zonite Co. 
New & Old 





Orton, Kent & Co. 
Members New York Stock Ezchange 
60 Broad Street Hanover 5156 

WM. C. ORTON 


























44 Wall Street 


Underwriters—Distributors 
of high grade 


Railroad, Public Utility 
and Industrial Bonds 


McKINLEY & COMPANY 


Members New York Stock Exchange 


New York 


CITY FINANCIAL | 
CORP. 


(New Issue) 


Class A 
Class B 
Bought— Sold—Queted 


D. H. SILBERBERG & CO. | 


Members New York Stockh Bachange 




















40 Exchange Place. Tel, Whitehall 3780 
— 



































PAI DIA 















UGAR, | 
ECURITIES 


entral Aguirre Sugar Co. 
B® Fajardo Sugar Co. 

ederal Sugar Refining Co. 
ational Sugar Refining Co. 
New Niquero Sugar Co. 
vannah Sugar Ref’g. Com. 
vannah Sugar Ref’g, Pfd. 
ugar Est. of Oriente Pfd. 


nited Porto Rican Sug. Co. 
Common & Preferred 3 





Bought—Sold— Quoted 


FARR & CO. 


Members New York Stock Exchange 


Wall St. 635 Fifth Ave. 
Tel. John 6428 Tel. Murray Hill 6460 
NEW YORK 

















Abendroth Bros. 8s and Stock 
Chicago Rapid Transit 6s 
Continental Paper Bag 6s 
Donnaconna Paper 6s & Stk. 
Metropolitan Edison 5s 
Metropolitan Elec. 5s, 1939 
Pennsylvania Edison 5s, 1946 
Rochester & Syracuse 5s 
Waterloo Cedar Falls & No.5s 
Wickwire,Spencer St’l(all iss.) 
York Haven Wat. Pr. 5s, 1957 


H.D. ANOX & CO. 


46 Broad St., N. Y. 27 State St., Boston 
Private Wire to Boston 








Alabama Power 
6% & 7% Preferred 
American Superpower 
6% Preferred 
Birmingham Electric 
6% & 7% Preferred 
Hartford Gas 


Common 


Inland Gas 
7s, 1934 


KiELY & HORTON 


40 Wall St., New York 
Phone: John 6330-4151 


1 




















Foreign Securities 








Canadian Celanese 
Common & 7% Cum. Participating Pfd. 


Columbia Graphophone Ltd. 
Canadian Marconi 
Imperial Tobacco of Canada 


Post & FLAGG 


MEMBERS N. Y. STOCK EXCHANGE 























NEW YORK PITTSBURGH NEWARK MONTREAL 
Direct Private Wire System 
y— —— = = 
Taz Ezempt 
Short Term Municipal | Guaranteed | 
Hotes end Bends a coniee ———— 











R. S. DICKSON & CO. 


. ) Incorporated 
40 Exchange Place, N.Y.C. Phone Hanover5067 
Gastonia, N. O. 





Beech Creek'R.R. 


Circular on request 


Ala. Tenn. & Nor. gen. 6s 
Baltimore Ameri. Ins. 


Denv. & Salt Lake Inc. 6s 
Guantanamo & West. 6s,’48 


Adams & Peck 


CHRISTIAN, Se Whidicieds Weis Wow Vouk 
xchange ce cw 
SIMPSON & Co. rlihons Bowling Green 5480 





72 Wall Street, New York 
Telephone Hanover 6168 








NEW ANALYSES 


on request 


Showing 4 years’ j Earnings 
Bank and Insurance Stocks 


Ralph B. Leonard & Co. 


Specialists in Bank and Insurance Stocks 
25 Broad St. Tel. Whitehall 4270 





Alabama Power 
44s, 1967, W. I. 


Ohio Power 
44s and 58 
Public Service Elec. & Gas 
4s, 1967, W. I. 


Southern Indiana Railway 
4s, 1951 














OVER THE COUNTER 


MARKET SPECIALISTS 


in 
UNLISTED & INACTIVE 
STOCKS & BONDS 


Of interest to the Pacific Coast Territory 


Martin Judge, Jr., & Co. 


485 California Street 
SAN FRANCISCO 


THEODORE PRINCE & CO. 


Members New York Stock Exchangs’ 
120 Broadway, N. ¥. Tel. Rector 9836 














Indiana Securities 
Fletcher American Company 














ST. LOUIS 


International Power Securities 7s, 1962 
Wire us gour order 


MARK C. STEINBERG & CO, 



































Afflsated with 
The Fietcher American National Bank 
Indianapolis 
= WE SOLICIT OFFERINGS 
We specialize in Canadian Municipel Bonds pr 
OHIO SECURITIES Eastern Canada Towne and Cities 
All Issues ROBERTS, CAMERON & CO. 
Investment Securities 
BENJ. D. BARTLETT & CO.||_ 3° ® *: Terente, Ont. 
Members New York Stock 
Unien Trust Building CINCINNATI 
Specialicts in STEEL ENGRAVED 
The Procter & Gamble Co. Bond and Stock Certificates 
Common Stock 
COLUMBIANBANKNOTECO. 
THE IRWIN-BALLMANN CO} NO one 





CINCINNATI, O, 






























aout Midland Ist 3s, 1946 
Morgantown & Kingwood Ist 5s, 1935 
utland Cunetilin Ist 4s, 1949 
Toronto, Hamilton & Buffalo 1st 4s, 1946 


Galesburg Railway & Light 5s, 1934 
Grand Rapids Railway 7s, 1939 
Helena Gas & Electric 6s, 1952 

J. S. Young Common 


F. J. LISMAN & CO. 


Members New York Stock Exchange 
20 Exchange Place, New York © Tel. Bowling Green 6740 








Driver Harris 6s, 1942 Central Ill. Lighting 6% Pfd. 
Nashville Ry. & Lt. 5s, 1958 Sioux City Gas & El. 7% Pfd. 
Portland R.R. 314s, 1951 Ohio Power 6% Pfd. 

Shawinigan W. & P. 414s, 67 So. Jersey Gas, El. & Traction 
















































Mountain States Tel. & Tel. 


RUTTER & GO. 


14 WALL ST., NEW YORK 


New York, Rector 4391 Philadelphia, Rittenhouse 2267 














120 Broadway New York 
| Community Power & Light 5s____________- 1957 ' 
Nevada California Electric Ist 5s_________- 1956 
Northern States Power 6s________________- 1948 
Portland Gas & Coke_________________- 7% Pfd. 
Shawinigan Water & Power 414s_._______- 1967 
United Light & Power 614s_______________- 1974 
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GLOVER & MACGREGOR 


1008 Commenwealth Bidg., Pittsburgh, Pa. 


U. S. Dairy Products Corp 





TRIPP & ANDREWS 


60 Broadway 141 Pearl St. 
iNew York City Hartford, Conn.} 





Mi Steel Corp. 6%s, "1938 
U. S. Refractories 6s, Sige ane D eageen 
Penn Fed'l Corp. 7% Pfd.&Com. Soc 














Financial & Industrial 








Sec. Corp. Common 
Standard Textile A & B 


HALL, VOGELL & CO. 


111 Broadway, New York, N. Y. 
Phene Reetor 0470 


ANSCO PHOTOPRODUCTS 


Common and Preferred 


WELLINGTON BULL & CO., Inc. 


Equitable Fuilding, 120 Froadway 
Telephone Rector 5035-7 



































ace. Se eR AT om ~ 
GARDNER & CO. 


Members New York Stock Exchange 
20 BROAD STREET, N. Y. 





TEL. Hanover 0740 


United States Steel 5s, 1951 N.Y.,N.H.& Hart, 4s 1955-56 


i M. St.P.&S.S.M. 4s & 5s, 1938 Pacific Power & Light 5s, 1930 
H Gulf Oil of Penna., 5s, 1937 Atlantic City Electric 5s,,1956 
7 L. I. Pub. Serv., 5s, ,1943 Houston Lt. & Pwr. 5s, 1953 








WANTED 


Arkansaw Water 5s, 1956 
Biddeford & Saco Water 5s, 1943 
Ellwood Cons. Water 6s, 1946 
International Water 5s, 1931 

N. Y. Interurban Water 5s, 1931 
Richmond Water Works 5s, 1957 
Terre Haute Water Wks. 6s, 1949 


FOR SALE 


Clinton Water 5s, 1939 
Huntington Water 5s, 1954 

St. Joseph Water Wks. 5s, 1941 
Terre Haute Water Wks. 5s, 1956 
West Virginia Water Ser 5s, 1951 





H. C. SPILLER & CO. 


27 State St. 63 Wall St. 
Boston, Mass. New York City 





















run s Eldredge | 
W svembore How Fook Sock Bochonge|{h 


20 Broad St.,N. Y. Tel. Hanever 4760i) 


Com’! Investment Trust 
5s, 1929-30 


Gatineau Power Co. 
5s, 1956 


Pacific Mills 


5s, 1931 

















JOINT STOCK LAND BANK 
BONDS & STOCKS 


BANK & INSURANCE 
STOCKS 


American Founders Trust Pfd. 
Bryant Park Bank 

Financial & Industrial Pfd. 
Firemen’s Insurance 

J.C. Penney Common 























Nehemiah Friedman & Co. 


Incorporated 
74 Trinity Pl.,.N.Y. Bowling Green 2688 














INTERESTED 
St. Louis Nat. Stock Vesd 4s, 1930 & Stock 
Sioux City Stock Yard 5s, 1930 
United Railway 4s, 1934 and CDs 
St. Louis Public Service Common and Pfd. 
All Toll Bridge Bonds. 


EDWARD D. JONES & CO. 


Members St. Louis Stock Exchange 
837 Boatmen’s Bank Bldg., St. Louis, Mo. 
Garfield 87 i 














UNION GUARANTEE 
& MORTGAGE CO. 


Stock and Rights 


INGALLS & SNYDER 
Members Hew York Stock Bachange 
100 Broadway New York 





Telephone Rector 6578 
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FOR SALE 








Ludlow Mfg. Associates 
Great Northern Paper Co. 


Hamilton Woolen Company 


Berkshire Cotton Mfg. Co. 
Pacific Mills 
U. S. Envelope Co. pfd. 


HOTCHKIN CO. 


53 State St., Boston, Mass. 
Telephone Cable Address 
Hubbard 0460 “Tockin” 











POTTER & COMPANY 


. Members New York Stock Exchange « 


5 Nassau Street New York 
Phone Rector 6540 





Specialists 
Bank and Insurance 
Company Stocks 


Private Telephone to Hartford 
FRANK S. THOMAS, Mgr. Bank Stock Dept. 


























United Railways Co. of St. L. 
St. Louis Transit Co. 
St. Louis Public Service Co. 
All issues. 


ST1x_& Co, 


re 
BAINT LOUIS 
609 OLIVE ST. 











Complete 
Information & Quotations 


Pacifie Coast Securities 
Thos. B. Greening & Co. 


Dexter Horton Building 
SEATTLE, WASH, 

















Calif.-Oregon Pow. deb. 54s, 1952 
Southern Calif. Edison 5s, 1952 
Pacific Gas & Electric 4'4s, 1957 


DE FREMERY & Co 


SAN FRANCISCO 
RUSS BLDG. 


LOS ANGELES 
VAN NUYS BLDG. 








qd) TRADING DEPARTMENT (at 








PAPAS SLA AA a aS 
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Atlantic Ave. R.R. 5s, 1931 & 1934 
Bklyn., Queens Co. & S. RR. 5s,’41 
Bklyn, Bath & West End 5s, 1933 
N. Y. & Queens Gas 5s, 1934 

N. Y.&Q. El. L. & Pr. Com. & Pfd. 
Pavonia Building (V.T.C.) Stoek 
Second Ave. RR. 6% Rec. Ctfs. 

Dry Dock, East Broadway & 





2 Wall Street, New York 


W Carnesie Ewen 


Southern Boulevard RR. 5s, 
Thirty Fourth St. Cr’town 5s, 1996 
Twenty-Third St. Ry. 5s, 1962 
Union Railway 5s, 1942 
Westchester Electric RR. 5s, 1 
White Plains Lighting 5s, 1938 
Yonkers Railroad 5s, 1946 
Battery R. R. Gen. 5s, 1932 





| ES A MS 


Phones Rector 3273-4-5-6 




















ee 














City of New York 4s, May 1, 1938-49 
United Biscuit Co. Deb. 6s, Nov. 1,’42 
Republic of Poland Sta. 7s, Oct.15,’47 





WALCHEIM-PLATT &(Q. 


Investment 
Securities 





ants-Laclede Bldg. 


Merch: 
Garfield 4877 St. Louis, Mo. 





Dakota Pc r. Co. 1st 6s & Gen. M. 7s 
Western Public Service 1st 7% Pfd. 
Ft. D. Des M. & So. 5s, '27-’838: 7s, '33 
Arizona Edison Co. ist 6s, 1945 


A. P. BARRETT & CO. 


Members ®altimore Stock Exchange 


Felephene Charles & — om p Ste, 








THE MILWAGKEE MARKET 
Wisconsin Securities 


EDGAR, RICKER &CO. 


East Water & Mason Streets 
MILWAUKEE, WISCONSIN 














Citizens Tel. of Gr. Rapids 5s, ’36 
Des Moines Gas Light 5s, 1956 
Ft. Worth Stock Yards 6s, 1932 
lowa Ry. and Light 5s, 1932 
Minn. Power and Light 5s, 1955 


The Minnesota Loan & Trust Co. | 


MINNEAPOLIS, MINN. | 




















SEABOARD NAT’L BANK 


ROOMHALL, KILLOUGH 
Co. ne. Spector 722 








Missouri Pacific Secured 514s 
Steph. N. & S. Tex. Ist 5s, ’40 
Syracuse Rap. Tr. Ist 5s, ’46 
Den. & S. L. Ist 6s, ’60, Inc. 6s 
Denver & Salt Lake Stock 
Jack. Gaines. & Gulf 1st 6s,’51 
Pitts. Sh. & N. 6% Rec. Ctf.’29 
Georgia & Fla. Com. & Pfd. 
New Orl. Gt. North. Ist 5s, ’55 


WOLFF & STANLEY 


Telephone Hanover 0088 
32 Broadway, N. Y. 

















STOCKS & BONDS 


Bought and sold for cash, or carried on 
conservative terms. 


Inactive and unlisted securities. 
Inquiries Invited. 


FINCH, WILSON & CO. 


Investment Securities 
Members New York Stock Ezchange 
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German Dollar 


Bonds 





International Paper 
6s, 1941 


Called 
Stamped 


Unstamped 


NEWBORG&CO. 


Members New York Stock Exchange 


60 Broadway, New York 


Tel.: Hanover 4370 
Private Wire te St. Leuis 








International Power Sec. 
64s, 1954-1955 
7s, 1936 


Sutro Bros. & Co. 


Members New York Stock Exchange 
120 Broadway Reetor 7851 














Financial & Industrial 
Securities Co. 


J. H. HIRSHHORN & CO. 


Unlisted Securities 
60 Broad St., N. Y. Tel. Hanover 6573-4-8 





Gt: Northern of Can., 4s-1934 
St. Louis Southwestern Ist 4s 
New York, Penna & Ohio 414s 
Northern Ohio Tr. & Lt. 4s & 5s 
Oregon Electric 5s 

Provident Loan Society 6s 
Merritt-Chapman-Scott 71s 
Minn. & St. Louis 4s, C-D. 
Iowa Central 4s, C-D. 

Ind. & Illinois Coal Corp., Pfd. 
Milwaukee Elec. Ry. & Lt., Pfd. 





130 BROADWAY NEW YORK 


SAM’L GOLDSCHMIDT 


Phone Hanover 9650 85 Broad Street 
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@f5) TRADING DEPARTMENT (3% 
BOUGHT SOLD QUOTED 





Haskelite Manufacturing 


Common & Preferred Stock 


Magazine Repeating Razor 
Common & Preferred Stock 


MCDOWELL & HERDLING 


IMVESTMENYT SzCcUMITIAZAS 


Ong WALL STREET, NEw YORK, N.Y. 
TELEPHONE Hanover 9460 








eee 
—— 
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Jones & Laughlin Steel Co. 


5s, 1939 


’J.6.HOLMES &CO « 


Members New York and Pittsburgh Stock Exchanges 


120 Broadway, 
New York 


Direct Private Wire Connection 








Union Bank Building, 
Pittsburgh, Pa. 
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First Mortgage 
Real Estate Bonds 
All Issues—Leading Houses 
Bought—Sold— Quoted 
MAY & COMPANY 


88 Breadway, N. Y. Tel. Hanover 1708 




















CRONWALL & COMPANY 


INCORPORATED 
INVESTMENT BONDS 


Spectelining in Issues of 
Lumber and Timber Companies 
Miimele Merchants Ban Bidg. 

CHICAGO 





Lincoln Gas & Elec. 5s, 1941 
Des Moines Gas 5s, 1956 


Jenkins, Whedbee & Poe 


"BALTIMORE, Man” 





New York Fuleshene Rector 3446 











eee 


Chino Copper Co. 
Ray Cons. Copper Co. 


EM STERNG CO. NEWYSR«x 


"ombere N; Y. Stock Bechange Hanover 9780 








Charles Warner Co. Pfd. and Com. 
Montclair Water Co. Ist 5s, 1946 

Baltimore Co. Water & El. 1st 5s, ’46 
Washington Ry. & Elec. 4s, 1951 


J.S. WILSON JR. ACO. 


Members Baltimore and New York Stock Bzchange 


Calvert Buildin Baltimore, Md, 
Phone Plaza 4928 = 








Specialists in 
Chicago North Sh. & Milw. 
Chicago Rapid Transit 
Chicago Surface Lines 


All securities 
Bought—Sold— Quoted 


THE ROOKERY, CHICAGO 





Edwin L.Lobdell & Co., Inc. 














Lamborn, Hutchings & Ce. 


% WALL ST., NEW YORK 
Chicago Office: 231 So. La Salle St. 
Havana Office: Roya! Bank of Canada Bidg. 


Stecks, Bonds, Cotten, Sugar, 
Wheat—Corn—Provisions 








Greenshields & Co. 


Members Montreai Stock Exchange 
Canadian Investment 
Securities 


Montreal, 17 St. John Street. 
TORONTO OTTAWA QUEBEC 














BERTRON, GRISCOM & CO., INC. 


Bonds and underlying company 
bonds of the following: 


American Electric Power Co. 
American Gas Co. 

Nassau & Suffolk Lighting Ce. 
Scranton & Wilkes-Barre Trac. Cors. 


Established 1865 


BIOREN & CoO. 


410 Chestnut St., Philadelphia 
Members of New York and Philadelphie 
Stock Exchanges 


BORER & CO. 


INVESTMENT SECURITIES 


421 Chestnut Street 
PHILADELPHIA, PA. 


Members Philadelphia Stock Exchange 
N. Y. Tel.: Canal 7364 














Bought—Sold— Quoted 


Texas Electric Ry. 
Ist & Ref. 5s, 1947 

















PACKARD BLDG ~ 
eaneerouse 2324 1994 
Wace aoe: TELEPHONES + WANOVER 0600 
Spectaltstse is 


DETROIT SECURITIES 
H. W. Noble & Company 
Members New York Stock 
Members Detroti Stock 


Exchange 
Dime Bank Bid¢. DETROIT 














Rosemary Mfg. Co. Tis... Se aes 1937 
Commonwealth Lt. & Pr. 7s__..1962 
Long Bell Lumber 6s________-_-- 1942 


San Antonio Gas & Elec. ist 5s__1949 


STEIN BROS. & BOYCE 


Members New York, Baltimore & Washingtea 
Stock Exchanges 
Estavlished 1853 

BALTIMORE, MD. 

New York Tel. Bowling Green 6106-7-8 





RUE-YVEBBER 


INVESTMENT BONDS 








231 SOUTH LASALLE STREET 
CHICAGO 


CEDAR RAPIDS 


BOSTON LOS ANGELES 








NATIONAL RECORDING 
PUMP COMPANY 




















GOVERNMENT AND (DAYTON, 0.) 
CORPORATE FINANCING 
“wins ‘“rhithtes-|| Westheimers Co. 
Members of the New York Stock Exchange. 
Cal PITTSBURGH SECURITIES 
dwell & Company PO a =< SO 
Southern Municipal S. M. Veckel & 
and Members New York. and 
Corporation Bozds prrrsetteS. Bank Building a 





400 Union Street 


NASHVI/ 1,2; TERM. 



































Youngstown Sheet & Tube ist 5s,’78 
United Lt. & Ry. Deb. 5's, 1952 
Penn Central Lt. & Pr. 414s, 1977 


Mohawk & Malone R. R. ist 4s, 1991 CALIFORNIA and other 


Saenger Theatres ist Coll. Tr.614s,’40 


Rockford Gas, Lt. & Coke 5s Pacific Coast SECURITIES 


Kentucky Electric Pow. 6s and 64s 
Lehigh Valley R. R. Ann. 4}4s and 6s 


Howard HF. MrCandless & Co. 











4 Standard Oil Buildin Van N Buildin 
Biddle & Henr y ~ an Seslaee . ig ye , 
1522 Locust Street 
Philadelphia 











Private Wire to New York. Cali Canal 8437. 











IN DETROIT 
Assoc. Electric______--. Sie 1946 APPRAISALS REPORTS 
Quincy Rey Con 1222 ber” 1988 So Fess apgronan oh Denes 
ncy Rwy. Co_____.-- 8, Our 1926 Paid on Detroit Bust- 
Piedmont & Nor. RR_..5s, 1954 mses Prapertios Breseded $18.060:000. 


Virginia Public Service_514s, 1946 BASSETT & SMITH, INC. 
Virginia Public Service_6s, 1946 Eniabiiched 1904 


Wilmington Light & Pr_6s, 1960 Gueranty Trust Bidg. DETROIT 


SAMUEL McCREERY & CO. 


Members New York end Philadelphia 
Stock 


ee eyes Tolepeens te. 





























Es R: Diccs & Co. 





Inland Power & Light__6s, 1957 (Incorporates) | 
General Public Utilities 634s, 1956 P |; A.B. Leach&Co. tne. 
New Orl Pub. Ser__Inc. 6s, 1949 nvestment Securities 57 William St., New Yeek 
yr sae Public Service_514s, 1946 || | i 
tle, Se Sunstein & Co., Inc. Specialising in Public Utilities |} 29 Se.La Salle St., Chicage 
ym St., St., PHILADELPHIA 46 Cedar Street New York | Philadeiphia Bestca 
=e York Rector 9301 Milwaukee Detseit 














Minneapolis St. Lewis 
Sen Francisce Beattie 























Indiana Ser. Corp_Adj. 6s, 2020 Loe Angeles Por theme 
ae Public Service_._..5s, 1957 Previdence Buffate 
eorgia Power______-_-- 5s, 1967 
Metropolitan Edison_._.6% Pfd. WM. E. BUSH & Co, 
New Jersey Pr. & Lt__..6% Pfd. A G 
Phil Sab Ga G. @ EI ~ ade) 1907 enters 
il. Sub. Co. G. _.4\%s, 1 
West Penn Electric___-_- 6%, Pfd. SOUTHERN SECURITIES 
2 COTTON MILL STOCKS 
PARSLY Bros. & Go. 
1481 Chestnut St. Philadelphia 
Members Philadciphia Stock 








Telephones: New York Beckman = 


——n—n—r 


WINSTON-SALEM, N. C. 






































eo ee eae 5s 1943 Wachovia Bank & Trust Company 
Budd Realty Corp________-_- 6s 1935 BOND DEPARTMENT 
East St. Louis & Sub_____-_- 5s 1932 North Carolina State and Municipal 
Kingsport Utilities _______- 6s & 7s Southern Ueaeelien Teeunttine 
Winston-Salem, N. C am ‘ oe ner on pmo 
- -. an s to provide an cient, 
Samuel K. Phillips & Co. sheseugh and eammesheasive bask 
Members Philadeiphia Stock Exchange — ing service for banks, corporations 
Packard Building PHILADELPHIA LOUISVILLE, KY. and individuals. How completely 
N. Y. Tel, Hanover 6773 oe this aim is being realized is attested 
CITY OF LOUISVILLE eT ea ee ae 
BONDS mearly sixty years. Many have j 


found it an ideal banking connee- 
tion for the transaction of business 


Henning Chambers & Co. in the Pittsburgh District. 


N. Y. Srock Eachange 











J. B. Stetson Co. 84 W. Jeffereon St. LOUISVILLE, KY We invite your correspondence, 
J J.B. HIELIARD & SON || Mellon National Bank 
Members New York Stock Exchange Pittsburgh, Pa. 
Barnes & Lofland| Investment Bonds Capital and Surplus 
147 South 4th St., Philadelphia, Pa. Louisville Securities $17,000,000.00 








Tel, Lombard 41-72 419 W. Jefferson St., LOUISVILLE, KY. [ 



























































Over 1,700 Officesin England& = 
and several in India = 
and Burmah. 


ales, 


Titi 
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I : ’ ‘ 192 
Simply Selling Service - | 
ALL your securities should be carefully 
examined at regular intervals and changes 
made where advisable. 
We have no securities for sale and are, therefore, =I 
in a position to give disinterested advice. E + 
As custodian of securities we give this im-J | = 
portant service. i} 
| Our Officers will be glad to explain details : 
1 te you. | | 
Acts as Acts as i 
| Executor Trustees ' 
i and Under — 
) Administrator Acts as Transfer Agent or Registrar A4ortgagee te LONDON, E.C. 3. | 
| = 
1 


; 
PLAZA OFFICE 
Fifth Ave. & 60th St. 


OF New YORK 42ND 8T. OFFICE 


80 BROADWAY, NEW YORE  jradison Ay. & 42d8t. 


Capital, Surplus and Undivided Profits’ over 45 Million Dollars 


dember Federal Reserve System 
hn 








| CENTRALUNIONTRUST COMPANY 
| 


j 

















(a 












st 


_ 


DIVISION 
¢ 








INVESTMENT f@_a 
val a) 

a. 
ST. LOUIS 


. 





Originators and Distributors of Sound Securities 








((jHIs Company underwrites and dis- 
tributes sound issues of Municipal, Public 
Utility, Industrial and Real Estate First 
Mortgage Bonds originating in all sec 
tions of the United States VY Y Ww 





CORRESPONDENCE WITH DEALERS AND INVESTORS INVITED 








\§ 








ee ee eee eee 
TT TUTTO 
4 
it 


i= The British Italian Banking Corporation, Ltd. 





et 


(Slst December, 1926.) ($5=41.) 
DEPOSITS, &c, $1,788,267,290 
ADVANCES, &c. $973,787 ,595 


ant iY 





The Bank has Agents and 

Correspondents throughout the 

British Empire and in all parts 

ef the World, and is closely 

associated with the following 
Banks :— 


The National Bank of Scotland Ltd. 
Bank ef London & South America Ltd. 
Lloyds & National Provincial Foreign Bank Ltd. 
The National Bank of New Zezland, Ltd. 

' Bank of British West Africa, Ltd. 


SH ETE 













} 


























AUGUSTA RALEIGH, N. C. 





JOHN W. DICKEY 
Augusta, Ga. 
Southern Securities 
Established 1880 


Durfey & Marr 


RALEIGH, N. C. 


Southern 
Industrial Securities 


North Carolina’s Oldest 











Strictly Investment House 








NATIONAL 
PROVINCIAL 
BANK 
LIMITED 


Total Resources: 


Over $1,350,000,000 


($5= £1.) 








Head Office: 


15, BISHOPSGATE, LONDON, E.C.2 





UNION BANK OFFICE: 
8, Princes Street, London, E.C. 2. 





OVER 1,150 OFFICES. 





The Bank offers 
SPECIAL FACILITIES 
for the Conduct of the Accounts of 


FOREIGN AND COLONIAL 
BANKS. 


AFFILIATED BANKS: 


COUTTS & CO. 
GRINDLAY & CO., LTD. 
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Financial 
CALIFORNIA 








| LOS ANGELES-FiRST NATIONAL 
" = TRUST& SAVINGS BANK 


A conselidatien of the 
First National Bank of 
Los Angeles and the 
Pacific-Southwest 
Bank 


Whines, 


CAPITAL per hyen 
$12,250,000 $8,000 
Profits 
$7,750,000 





UNTER, Ducin & Co, | 


Government 


Corporation 
Municipal 


BONDS 


“California Issues a Specialty” 


San Francisco Los Angeles San Diego 
Oakland Pasadena Hollywood 
Santa Monica Long Beach { 














E. A. Pierce & Co. | 


Successors to 
A. A. Housman-Gwathmey & Co. 
11 WALL STREET, NEW YORE 


Members 
N. Y. Stock Exch. Los Angeles Stock Exeb 
San Francisco Stock & Bond Exchange 
and other leading Exchanges 


Private Wires to Branch Offices at 


San Francisco Los Angeles 
Portland, Ore. Seattle 
Tacoma Pasadena 





Stocks - Bonds - Grain - Cotton 1 


— \ 


Pacific Coast Securities 




















MUNICIPAL—CORPORATION 
° R BONDS 


WILLIAM R. STAATS CO. 


° LOS ANGELES 
SAN FRANCISCO 
SAN DIEGO 


Quotations and Information 
on Pacific Coast Securities 


Established 1858 


SUTRO4&CO. 


Members 
San Francisco Stock and Bond Exchange 
San Francisco Oakland 
410 Montgomery St. Oakland Bank Buildia: 
Private Wire Service 12th and Broadwar . 


CHAPMAN DE WOLFE CO 


SN PRANCESCO, CALIF” 
Ps a and Bonds 


Information and Quotations on ah 
Pacific Coast Securities 
Members San Francisce Stock & Bend Bxrohens 


PASADENA 






















Sinancial ‘ 


CHICAGO 


aad a “~ 








LEIGHT & COMPANY 


Formerly 
Leight, Holzer & Co. 


First Mortgage Bonds 


111 West Washington Street 
Chicago 








Paul C. Dodge & Co., Inc. 


INVESTMENT pet SECURITIES 


10 SOUTH LA SALLE STREET 
CHICAGO 


TRUST COMPANY BLDG., MILWAUKEE 

















MICHIGAN 


HARRIS, SMALL & Co. 
150 ConGREsSS Sr., W. 
DETROIT 





Joel Stockard & Co., Inc 
INVESTMENT BANKERS 
We Specialize in 
Michigan Municipal Bonds 


Members Detroit Stock Exchange 
Penobscot Bldg., Detroit Cherry 2600 





Members of Detroit Stock Exchange 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICH 





LIVINGSTONE & CO. 
Members Detroit Stock Exchange 
Dime Savings Bank Bldg. 


DETROIT 








ST. LouISs 





er 


Herndorg Smith 
William H. Burg 


SMITH, MOORE & CO. 


INVESTMENT SECURITIES 
609 OLIVE ST., ST. LOUIS, MISSOUR! 


Oharies W. Meere 
W. CO. Morehead 








CALIFORNIA 


ees ues ese Oeeeeeeemm™sS 


Fe ee 


DRAKE, RILEY & THOMAS 


Van Nuys Building 
LOS ANGELES 


Pasadena 


opine ta Californi: 
or 
°*BONDS 





Long Beach Santa Barbara 








Financial 





CHICAGO 








Greenebaum Sons 


Investment _Company 





Safe Investments Since 1855 
S. E. Cor. LaSalle and Madison Sts. 


Safe First Mortgage 
Real Estate Serial Bonds 


Suitable Investments for Banks, Insur-. 
ance Companies, Estates and Individuale 
Approved and Recommended by the 
3LDEST BANKING HOUSE IN CHICAGCG 














in investment securities of public 
service companies supplying 
electricity, gas and transporta- 
tion in 23 states. Write for list. 


UTILITY SECURITIES 
COMPANY 


230 So. La Salle St., CHICAGO 
New York St. Louis Milwaukee 
A Lentevilte 








Indianapolis Minneapolis 








a ——$——_ —- + - -. 








- Honcuanp, Atium & 0. 


Established 1909 — Incorporated 
Investment Securities 
CHICAGO 








| NEW YORK 
































A. O. Slaughter & Co. 


Members 
New York Stock Exchange 


110 WEST MONROE STREET 
CHICAGO, ILL. 








GARARD TRUST 
COMPANY 


INVESTMENT SECURITIES 
TRUSTS « ESTATES 


39 So. LASALLE St. CHICAGO 














LACKNER, BUTZ & COMPANY 


Inquiries solicited on Chicago 
Real Estate Bonds 


111 West Washington Street 
CHICAGO 








BUFFALO 


LPPP PPP LD LDP PPP PPPS 


Founded 1865 


A. J. WRIGHT & CO. 


Members New York Stock Exchange 
Western New York and Canadias 
Local Stocks and Bonds 
Bought and Sold on a Brokerage Basis Onis 


BUFFALO, NEW YORK 





a 
a 





ALABAMA 


MARX & COMPANY 
BANKERS 
BIRMINGHAM, ALABAMA 


SOUTHERN MUNICIPAL AND 
CORPORATION BONDS 
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T tuanctal 





Chartered 1836 





Institu tions ee 


Philadelphia Connections 


are invited to avail themselves 
of the Banking, Trust, Real 
Estate and other facilities of 
this Company, which is now 
serving many clients in other 
cities. 

The continued growth of this 
Company, without consolida- 
tion, since its establishment 
under perpetual charter in 
1836, ie evidence of the satis- 
factory service rendered. 


GIRARD 
TRUST COMPANY 


Broad & Chestnut Sts., Philadelphia 























Sales Correspondent— 
Statistician 


Young man with statistical 
experience desires position with a 
reputable firm retailing bonds as 
sales correspondent. He has had 
several years experience in the 
statistical department of a well 
known trust company and for the 
passed two and a half years has 
served as manager of the statisti- 
cal department of a financial 
publishing concern. Address M- 
126, Financial Chronicle, 90 
Pine 8t., New York City. 








Hungarian Consolidated Municipal Loan 


Twenty-Year 742% Secured Sinking Fund Gold Bonds. 
External Loan of 1925. 


NOTICE IS HEREBY GIVEN that there have been drawn 
for redemption on January 1, 1928, for the sinking fund, Bonds of 
the above issue, as follows: 

“D” OF $500 EACH: 
100 428 506 680 775 852 978 993 997 
193 499 551 
“M” OF $1,000 EACH: 
43 1197 1937 3108 4094 5430 6438 7340 8420 
93 1262 2025 3109 4118 5547 6454 7470 8436 
308 1334 2060 3230 4158 5690 6582 7661 8442 
379 1426 2105 3294 4209 5734 6593 7721 8708 
402 1558 2176 3336 4422 5788 6823 7768 8710 
710 1638 2519 3377 4592 5983 6854 7903 8729 
928 1652 2544 3423 4778 6006 6892 8084 8736 
952 1736 2634 3460 4811 6037 7004 8110 8929 
959 1738 2670 3502 4930 6118 7005 8116 8998 
1005 1798 2775 3510 4962 6165 7070 8184 9290 
1011 1808 2826 3677 5025 6166 7174 8275 9398 
1076 1855 2849 3743 5200 6182 7201 8284 
1082 1873 3088 3795 5298 6338 7264 8315 
1096 1880 3092 4036 5316 6399 7333 8401 


The Bonds so drawn for redemption wiii cease to bear interest 
from January 1, 1928, and will be paid at par on and after that 
date, upon presentation and surrender thereof with all unmatured 
coupons attached at the office of 

SPEYER & Co. 
24 & 26 Pine Street 


in the Borough of Manhattan, City of New York. 
The coupon due January 1, 1928, should be detached and 
presented for payment in the usual manner. 


November 29, 1927. 


The Government of the Kingdom of Hungary 


on behalf of the Municipalities 


By JOHN BUD, 
inister of Finance. 





NOTICE. 
The following Bonds previously drawn for redemption have not 
been presented for payment: 
“D” OF $500 EACH: 
484 
Interest on this Bond ceased January 1, 1927, 
“D” OF $500 EACH: 
242 453 605 
“M” OF $1,000 EACH: 
357 569 1632 2758 5064 6197 7507 7735 8465 
519 1097 2294 4815 5289 6426 7652 8291 
Interest on these Bonds ceased July 1, 1927. 


The Government of the Kingdom of Hungary 
on behalf of the Municipalities 


By JOHN BUD, 
Minister of Finance. 



































Assistant Trader 


Young man with several years 
experience with a financial quo- 
tation service desires a position 
as an assistant trader. Familiar 
with securities and brokerage 
houses. High school education. 
Excellent references. Address 
Box T6, Financial Chronicle, 
90 Pine St., New York. 











Cotton— 
F riendship— 
Advertising— 


A large part of the cotton business is done 
through personal friendship—the same sort 
of mutual faith which fs necessary to every 
business. 

BUT—did you ever stop to think of the large 
part played by consistent publicity in devel. 
oping the initial introduction ? 

An advertisement in the “Chronicle” will help 
you form new friendships among the le 
constituting the “backbone” of the ‘ 
Cotton Industry. 
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CAMAGUEY SUGAR COMPANY 
Ogee ee ee 
a i. —— following condition as regards assets and liabilities: 
Hungarian Consolidated Municipal Loan gurent Asta ana, ARing Cane... $4,007.54 
y, ant an quipmen 

Twenty-Year 7% Secured Sinking Fund Gold Bonds. nee ------- 
Deferred Charges_.---.---.--.-.... "471,212 
26. smanieaneantien 
External Loan of 19 Deruit! Assets ESN PO TE ee $19,006,783 
NOTICE IS HEREBY GIVEN that there have been drawn Hoe eauseasrascocsccococenccs es 
for redemption on January 1, 1928, for the sinking fund, Bonds of $20,259,206 
the above issue and/or oe Receipts therefor bearing the + apne ABEITIES pr aku 
identical serial numbers, as follows: First, Morteage. Sinking’ “Fund “7% eo 
“D” OF $500 EACH: Wapdines Memar bdartenaes nLands ‘237.658 
119 181 879 888 900 946 956 998 1093 Reserve for Discount on Uniasued oe 
139 372 8%, Cumulative Preferred Stock..--. | 450.000 
“M" OF $1,000 EACH: Ce accasneseainedctiaonce 10,400,000 
171 719 1227 2227 2721 3595 4208 4856 5238 $20,259,206 
265 854 1229 2252 2831 3760 4382 4899 5245 a 
283 923 1311 2333 2841 3790 4438 4900 5266 tog Peete an ane Same Sows Rew or Siew 
480 997 1316 2358 2927 3932 4454 4921 5293 a OT to Catan ee Hesteeds |. or7 one 
496 1030 1359 2480 3067 3963 4484 4979 Other Income..................... 453.371 
541 1034 1455 2638 3433 3998 4511 5072 $5.400458 

548 1070 1946 2643 3482 4121 4685 5169 Less—Expenses of Producing, Manu- * —- 
591 1111 2176 2680 3507 4195 4818 5174 facturing, etc.......------------ 4,979,772 


The Bonds and/or Interim Receipts bearing the above serial 





aepcepenece $450,881 
numbers will be paid at par upon surrender thereof at the office of Provision or D . tation $287,866 
terest on First ortgage 
SPEYER & Co. oon: idl aaiedecenet 379.429 
24 & 26 Pine Street aE SIE ccccee none 68, 835,536 
in the Borough of Manhattan, City of New York, on January 1, Net Less for the 1926-1927 crop... $384,655 
1928, on which date interest thereon will cease. November 30, 1927. ~~ 





Bonds should bear all coupons maturing after January 1, 1928. 
The coupon due on that date should be detached and presented 
for payment in the usual manner. Interest then due on the Bonds 
represented by the above Interim Receipts will be paid upon the COUPONS 
surrender of such Interim Receipts for redemption as aforesaid. Payable at the Office of 


November 29, 1927. 


The Government of the Kingdom of Hungary 
on behalf of the Municipalities 


By JOHN BUD, 
Minister of Finance. 














December 1, 1927 





NOTICE. 
The following Bonds, represented by Interim Receipts, 
ri mn f d tion have not been presented for . P P 
arhanang drawn for redemption have been presente City Light % Traction 
“D” OF $500 EACH: Company 
221 851 


Ist Mtge. 5s, 1952 
“M” CF $1,000 EACH: 


62 100 1652 1913 2445 2913 
Interest on these Bonds ceased July 1, 1927. 


City Light & Traction 


Company 
The Government of the Kingdom of Hungary 
on behalf of the Municipalities 1 Year 5% Notes 
By JOHN BUD, 
Minister of Finance. Empire Gas 6 Fuel Co. 























ee eee Serial 5% Notes 

















Watauga Power Co. 
Ist Mtge. 6s, 1952 
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W M s G. H O P P E R & CO s INTERNATIONAL PAPER COMPANY 


Tho beard of Vivestecs have decered 0 rencies 
e o ectors have declared a regu 
ESTABLISHED 1872 quarterly dividend of one and three-quarters per 
cent (1%%) on the Cumulative 7% Preferred 
aieid ~ f yg —_/ ey, di af 
end of one and one- cent. 
ANNOUNCE THE REMOVAL OF THEIR OFFICES on the Cumulative 6% Preferred Stock bY gh. 
Com any, for the current quarter, payable Janu- 
6. 1928, to holders of record at the close of 
business, December 29, 1927. Checks will be 
TO mailed. Transfer books will not close. 
OWEN SHEPHERD, 
Vice-President and Treasurer. 


1420 WALNUT STREET Utah Power & Light Company 


PREFERRED STOCK DIVIDENDS 




















nase on te Of bockaeel Geek ona CLD 
on e e tock an ‘ a 
PHILADELPHIA share on the Hf Preferred Stock of the Utah 
Power & Light Company have been declared 
for payment on January 3, 1928, to stockholders 
of rpesed at the close of business December 5, 
PENNYPACKER 4075 NOVEMBER 28, 1927 ‘ GEORGE B. THOMAS, Treasurer. 


THE YALE & TOWNE MFG. CO. 

A dvidend No. 143 of $1.00 r share has 
been declared by the Board of Directors out of 
pose earnings payable January 3, 1928, to stock- 
olders of record at the close of business De- 
cember 9, 1927 




















J. H. TOWNE, Secretary. 
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New Union Trust Bui'ding, Detroit, now under construction 














qt has been truly said that the “best reward of having 
wrought wellis to have more todo.” Union Trust 

Company regards this new building, not only asamemo- 
rial of 36years of faithful service, butas amedium for ren- 
dering even finer and broader service in years to come. 


jh Quion Grust Compan 
on 





First Trust Company in Detroit—Friend of the Family 


Griswold at Congress Street 
Detroit 





_— 


The United Gas and 


Electric Corporation 


111 Broadway New York City 


November 17, 1927. 
of Directors this da declaredgfa 
pe a vi. —~ 1928 
rporation payable January 1 
to stockholders of record December 16, 1927. 
jd - ) Bousentation, ond and surrender of their 
ive shares of first preferred stock of the 


period 
uly 1, re 1925; at oe) ~y * 6 
u 1925 to J 
7%, Ber annum ~& “say 
"A. MeKENNA, Treasurer. 











North West 
Utilities Company 
Nowce of Dividend 
on 


Seven Per Cent Prior Lien 
Preferred Stock 


Ihe Board of Directors of North 
West Utilities Company has de- 
clared a quarterly dividend of One 
Dollar and Seventy-five Cents 
($1.75) per share on the outstand- 
ing Seven Per Cent Prior Lien 
Preferred Stock of the company, 
payable January 3, 1928, to stoc 
holders of record at the close of 
business on December 15, 1927. 


EUSTACE J. KNIGHT, 
Secretary. 





























American Public Utilities 
Company 


Notice of Dividend on 


Prior Preferred Stock 
and 
Participating Preferred Stock 


Ihe reguiar quarterly dividends of 
One Dollar and Seventy-five Cents 
($1 75) upon each share of the out- 
standing Prior Preferred Stock and 
Participating Preferred Stock, re- 
spectively, of American Public Utili- 
ties Company, have been declared 
payable January 3, 1928, to all Prior 
Preferred and Participating Preferred 
stockholders of record, respectively, 
on the company’s books at the — 
of business at 5:00 o'clock 
December 15. 1927. 


EUSTACE |. KNIGHT, 
Secretary 

















AMERICAN CAR AND FOUNDRY 
COMPANY 
PREFERRED DIVIDEND No. 115 
COMMON DIVIDEND No. 101 

There have been this day declared a divi- 
dend of one and three-quarters percent (134%) 
on the Preferred Stock and a dividend of One 
and One-Half Dollars ($1.50) per share on 
the Common Stock without par value, of this 
Company, payable Monday, January 2, 1928, 
to stockholders of record at the close of busi- 
ness Monday, December 12, 1927. 

Checks will be mailed to stockholders by 
the Guaranty Trust Company of New York. 

G. R. SCANLAND, Vice-President. 
H. C. WICK, Secretary. 
New Yurk, December 1, 1927. 

NoTICcE TO STOCKHOLDERS: The dividend 
above declared on the Common Stock will be 
paid only with respect to the now-authorized 
no-par-value shares of such stock and will 
not be paid with respect to such of the pre- 





viously-authorized par-value shares as shall 
remain unexchanged on the record date. 
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THE CHESAPEAKE AND OHIO RY. CO. 
eland, Ohio, November 30, 1927. 
has eclared 


6% % Preferred 8 
yable Jan 1, 1928, to stockholders of record 
at the close of ess December 8, 1927, and a 


of 1927, on the Common Stock of the Company 


Payable January 1, 1928, to stockholders of record 
at business December 12, 1927. 
a4 beokes | FY. 


close. 
A. oT REVVETT, Secretary. 


THE HOCKING VALLEY RAILWAY. oo. 
leveland, Ohio, wovemiber oe. is 
or 





2, 1 
A. TREVVETT, Secretary. 


ST. LOUIS SOUTHWESTERN RAILWAY CO. 
PREFERRED STOCK DIVIDEND 
New York, November 30, 1927. 

A quarterly dividend of $1.25 per, ab: share on he 
Preferred Stock of this Com has been d 
clared payable on December 1927, oe stock: 
holders of record at the close of FR 
on 14, 1927. 


y order of the Board of Directors. 
PAUL J. LONGUA, Secretary. 


NATIONAL BANK OF ae ERE 


will not close. 








IN NEW YO 
A quarterly dividend of FOUR PER CENT 
4% an of TWO PER CENT 
ot this ‘Bank bl way by ty 
able on january 
9928 1, —¥- ers of record at the close o 
business © Ser 16, 1927. 
The Transfer Books will not be closed. 
JAMES M. NICELY, 
Second Vice-President. 





SOUTHEASTERN POWER & 
LIGHT COMPANY 


120 Broadway New York City 


Participating Preferred Stock 
Quarterly Dividends 


Ps 7 Pg; SA my A 
e 
uarterly di end of $1.75 -per share on the 
Pref. Stock 50 per share on the $6 
share on the Parg 
, all payable 
ers 





Common Stock Dividend 
PS, - Board of Directors of Southeastern Power 
Light Company has | yy ce uarterly 
Svidend of 25 cents per share 0 ommon 
~ payable January 20, 1928. te “stockholders 
of record at the close of business December 


31, 1927. 
©. A. BINGHAM, Treasurer. 





STROMBERG CARBURETOR COMPANY 
OF AMERICA, 
37 Wall Street, New Yok Cit a” 
November 30, 1927. 
A dividend of Fifty Cents a share has this day 
been declared upon the capital stock of this com- 
payable on January 2, 1928, to stock- 
hole ers W O ap of record as such at the close 
of business on oom 12, 1927. 
GEORGE H. SAYLOR, Treasurer. 





AMERICAN CAN COMPANY 
PREFERRED STOCK 


dividend of one and three-quarters 
per cent has nm declared on the Preferred Stock 
of this Company, payable January 3rd, 1928, 
to Stockholders of record at the close of business 
December 16th, 1927. Transfer Books will re- 
main open. Cheeks mailed. 

. A. BURGER, Secretary. 


THE NATIONAL SUPPLY COMPANY 
OF DELAWARE. 
An extra cash dividend of $2.00 per share on 
the Common stock of The National Supply 
Company ef Delaware has been declared, pay- 


able December 24th, 1927 to Common stock- 
holders of R at close of business December 


14th, 1927. 
J. BH. BARR, Chairman. 


ALLIED CHEMICAL & DYE CORPORATION 
61 Broadway, New York 


November 29, 1927. 
Allied Chemical & Dye Corporation has de- 
clared quarterly dividend No. 28 of one and 
three-quarters per cent. (134%) on the Preferred 
Stock of the Com aT payable January 3, 1928, 
to preferred holders of record at the close 
of business Demaee 12, 1927 
. D. CRISP, Secretary. 


Swift & Company 


A quarter! 











Union Stock Yards, 
Dividend No. 168 
Dividend ef TWO DOLLARS ($2.00) per share 


meeti.g, stock transfer 
books will be closed from Dec. 11, 1927, to Jan. 
6, 1928, both inclusive. 











Dividends 





~~ 











DIVIDEND NOTICE 


es 





31, 1927, was also declared 


Chicago, Ill., November 23, 1927. 








Utilities Power & Light Corporation 


7% Cumulative Preferred Stock 


The Board of Directors of Utilities Power & Light Corporation at a meeting 
held this day declared a quarterly dividend for the period ending December 
1927, of One Dollar and Seventy-Five Cents ($1.75) per share upon the outstand- 
ing Preferred Stock of the Corporation, payable January 3, 1928, to stockholders of 
record at the close of business December 5, 1927. 


Class A Stock 


A quarterly dividend for the period ending December 31, 1927, of Fifty Cents 
(50c) per share on the Class A Stock also was declared, payable January 3, 1928, 
to stockholders of record at the close of business December 5 


Under the resolution of the Directors, the holders of Class A Stock have the 
right and option to accept, in lieu of their cash dividend, additional Class A Stock 
at the rate of one-fortieth of a share for each share of Class A Stock standing of 
record in their respective names at the close of business on December 5, 1927. Un- 
less by the close of business December 5, 1927, the stockholder advises the Corpora- 
tion that he desires his dividend in cash, the Corporation will send to him on January 
3, 1928, the additional stock (or scrip for fractional shares) to which he is entitled. 


Class B Stock 


A dividend of Sixty-Six Cents (66c) per share for the period ending December 
on the Class B Stock, payable January 3, 1928, to 
stockholders of record at the close of business 5, 1927. 


Under the resolution of yt Directors, the holders of Class B Stock shall have 
the right and option to take and receive in lieu of such cash dividend of Sixty-Six 
Cents (66c) per share Voting Trust Certificates for additional Class: B Stock (issued 
under the Voting Trust Agreement dated April 1, 1925) at the rate of Ten Dollars 
($10) per share for each share of Class B Stock’ represented by Voting Trust Cer- 
tificates so to be taken and received and paid for at such rate by the surrender of 
said cash dividends so received. Unless by the close of business December 5, 1927, 
the stockholder advises the Corporation that he desires his dividend in cash, the 
Corporation will send to him on January 3, 1928, the additional stock (or scrip 
for fractional shares) to which he is entitled. 


31, 


, 1927. 


H. L. CLARKE, President. 






































business November 28, 1927. 


New York, November 22, 1927. 


AN a. eee oe ce 


National Public Service Cerporation 


165 BROADWAY, NEW YORK 


Series A Preferred Stock Dividend 
Participating Preferred Stoek Dividend 


The regular quarterly dividends of $1.75 each per share have been 
declared on the Series A Preferred stock and the Participating Pre- 
terred stock of this Corporation, payable January 1, 1928 to stock- 
holders of record at the close of business December 17, 1927. 


Class “A” 
Common Stock Dividend 
The regular quarterly dividend of 40 cents per share has been de- 
clared on the Class ‘A’? Common Stock of this Corporation, pay- 
able December 15, 1927 to stockholders of record at the close of 


C. A. McCLURE, Secretary 























C, A. PEACOCK, Secretary 











Hamburg-American Line 


(Hamburg-Amerikanische Packet fahrt- 
Actien-Gesellschaft) 
(HAPAG) 


First Mortgage 644 % Marine 
Equipment Serial Gold Bonds. 


Coupons due December 1, 1927, of the above 
Bonds will be paid on presentation on and 
after that date at the office of either of the 
undersigned. 


SPEYER & CO. 


J. HENRY SCHRODER BANKING CORPORATION 
New York, November 30, 1927. 











BANGOR HYDRO-ELECTRIC COMPANY 
7% Preferred Stock Dividend No. 12 
6% Preferred Stock Dividend No. 6 


The Board of Directors of the BANGOR 
HYDRO-ELECTRIC COMPANY has declared 
the regular quarterly dividends of 1%% ($1. o 
per share) upon the 7% Preferred ,and1 
($1.50 per share) upon the 6% Preferred teak 
of the Company, payable January 2, 1928, to 
stockholders of record at the close of business 
December 10 1927. Checks will be mailed. 

EUGENE M. DOLE, Treasurer. 








Westphalia United Electric 
Power Corporation 


(Vereinigte Elektrizitatswerke Westfalen 
G. m. b. H.) 


First Mortgage Sinking Fund 
Gold Bonds, 

6% % Series due 1950. 
Coupons due December 1, 1927, of the above 
Bonds will be paid on presentation on and 
after that date, in New York at the office 


of the endesanned. or, in Chicago at the 
office of Harris Trust & Savings Bank. 


SPEYER & CO. 


New York, November 29, 1927. 











Arkansas Power & Light Company 
Preferred Stock Dividend 


lar quarterly dividend of one dollar 

aa ve ($1.75) cents per share on the 4 
Preferred Stock of the Arkansas Power & Light 

Company has been declared for payment on 

January 3, 1928, to preferred stocl holders of 

record at the close ¢ business December 15, 1927. 
. E. BAKER, Treasurer. 
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Financial 














Dated September i, 1927 Due September 1, 1949 
Interest payable March 1 and September 1. Coupon bonds in denomination of $1,000, ble 











$1,800,000 
Republic of Costa Rica 


74% Pacific Railway Bonds 


as to principal wr. Principal 
interest payable in New York City at Head Office of The National City Bank of New York, in gold coin of the United States of 
America of or equal to the Eons standard of weight and fineness, without deduction for any or future taxes or 
imposts levied by or within the Republic of Costa Rica. Principal and interest also collectible, at the option of 
the holders, at the a of The National City Bank New York in London, England, in pounds 
sterling at then current buying rate for sight exchange on New York City. 





The contract for this loan provides for a cumulative sinking fund of 244% per annum, 
operating semi-annually, beginning after the expiration of the third year of the Loan, 
to be used to purchase Bonds at not exceeding 100 and interest, or if Bonds are not 
obtainable at or below that price, for redemption of Bonds by lot semi-annually 
at 100. The issue may be redeemed in whole or in part, at 100, at any time. 





For further information regarding this issue of Bonds, and the Republic of Costa Rica, reference is made 

to a prospectus describing this issue in detail, and containing a letter from n J. Rafael Oreamuno, 

Envoy Extraordinary and Minister Plenipotentiary of the Republic of Costa Rica to the United States, 
copies of which may be obtained upon application to the undersigned. 





We offer these Bonds if, as and when issued to and received by us, subject to the approval of our counsel, Messrs. Shearman & Sterling, New 
York Cy. and Don Cleto Gonzalez Viquez, San Jose, Costa Rica. Delivery of The National City Company Interim Certificates will be made on or 


nome Price 100 and interest 











The National City Company 


Head Office: National City Bank Building, New York 
‘Uptown Office: 42nd St. at Madison Avenue 
Brooklyn Office: 181 Montague Street _ 

Offices in more than 50 cities in the United States and Canada 






















































































- Dividends 
s ses é 
West Virginia Coal & Coke Company 
First Mortgage Six Per Cent. Sinking Fund Bonds THE TEXAS CORPORATION 
Bondholders’ Committee A divid penn No. 5 
ividend of three percent (3%) on 
The West Virginia Coal & Cok , havi def 
ae ZI, Ural Ct Cote Compra, having made dealt he perment of] | che par value of the shares of The Texas 
receivers for the Company having been appointed by the United States District Court Corporation was declared on November 
for the Southern District of West Virginia, the undersigned, at the request of the holders 15, 1927, payable as follows: (2) on 
of Bonds aioe at oe 7 ogo act as a Bondholders’ Committee. ae i 1928, to stockholders of ree 
° ’ anuary Ist, 4 t attached, 
be mode wht Pi Hatond’ Bas, New Fest Depeay: reich iwi ant || | guration at the “ios of orcinem on De 
~ rn *® a on 7; — P n at the close o siness on 
be obtained from the Depositary, or from the Secretary of the Committee. cember 2, 1927, and (b) on or after 
The conditions prevailing for some time in the bituminous coal mining industry, January 1, 1928, to the holders of record 
and the inability of the Company for some time past to earn the bond interest and as shown by the books of the depositary 
sinking fund payments, make it imperative that there should be t and concerted at the close of busi D ber 
a oo promp usiness on Decem 2, 
action by the Bondho protection of their interests. 1927, of certificates of deposit issued by 
Deted, December 2nd, 1927. The Chase National Bank of the City of 
‘ — New ——- for = of The Texas Com- 
Evaserr B. Sweezy, Chairmen, pany under and in accordance with the 
ere First National Bank, offer of exchange authorized by the 
Jouve P. Renee, Board of Directors on behalf of this cor- 
Vice-President, The National City poration on August 31, 1926, as and 
Luvenerr F. Hoorzn, Company, New York. when this corporation, being advised that 
2 Wall Street, New York. Joun E, OvpHaM, _ such certificates of deposit have been sur- 
Nery: President, ne eee Oldham rendered, has issued its own definitive 
Funst Naviomat Banx, — hy ng —=. stock certificates in exchange for shares 
ew Yor Vice-President, Flest Metiens] Bent of The Texas Company. 
Comes: tiene Cincinnati. ee aur stock transfer books will not be 
adulal C. E. Woopsrwce, Treasurer. 
November 15, 1927. 
E. I. DU PONT DE NEMOURS & COMPANY | THE MATHIESON ALKALI! WoRKS (inc.) 
Ww on, Del., November 21, 1927. PREFERRED STOCK DIVIDEND 
Th Board oF on. 
regular dividend of $2.0 per aoseel on nee COMMON STOCK DIVIDEND 
vidend of 0 ( aon Cones) pe share = Oo A quarterly dividend of One and Three-fourths THE ELECTRIC STORAGE BATTERY co. 
Company, payable December 15, 1927 to stock. | Pe cent (134%) upon the Preferred Stock and Allegheny Avenue and 19th Street. 
holders of record at the close of businesson Decem-| 4 dividend of One Dollar ($1) per share upon Philadelphia, November 15th, 1927 
ber t, 1007; also an cams Gividens of $3.75 per the Common Stock have been declared, both The Directors have declared from the Accumu- 
stock of this Com ° yale Jon 4. 1928 payable January 3, 1928, to stockholders of rec- — of One Dollar and Twent five Gents $125) 
to stockholders of record at the close of business | °F at the close of business December 16, 1927. share on the Common Stock and the Preferred 
— Dec. 1, ipa7: ae eens tLe oe the Transfer books wil! not be closed. otosk. payable January 3rd, 1928, to stock- 
payable January 25, 1928 to stockholders of record H. F. HYLAND, Secretary end Treasurer. | io the close of business December 10eh 1927 





at the close of ness on joneery 10, 1928. November 23, 1927. Checks will be 





iled. 
CHARLES COPELAND, Secretary. WALTER G. HENDERSON, Treasurer. 









































This steck, having been first offered to stockholders and the unsubscribed balance having been sold, 
this advertisement appears as a matter of record only. 


New Issue 





$3,500,000 


MELELLAN STORES COMPANY 
Chain of 5 Cents to $1.00 Stores 


6% Preferred Stock, Series A 


Each share of Preferred Stock convertible into one share of Common Stock up to January 1st, 1933. Cumulative divi- 
dends payable quarterly January, April, July and October 1st. Redeemable in whole or in part on 90 
days’ notice at $110 and accrued dividends. Annual Sinking Fund, 5% of maxi- 
mum stock outstanding a any time, begins January 15th, 1933. 
Transfer Agent: Registrar: 
Brookityn Trust CoMPANY Tue New Yorx Trust Company 


Capitalization: Upon completion of present financing and subject to the 
retirement on January 2nd, 1928, of 7% Preferred Stock now 





outstanding: 


6% Preferred Stock, Series A, par $100............ $3,500,000 
Common Stock, Class A, no par value, non-voting. . 127,392 Shs. 
Common Stock, Class B, no par value, voting...... 228,000° “ 


From his letter Mr. W. W. McLellan, President of the Company, summarizes as follows: 


Business: The Company operates a chain of 124 stores which do a cash busi- 
ness in articles of staple merchandise, ranging in price from 5c to 
$1.00. Stores are located in the following states : Alabama, Arkansas, Georgia, 
Illinois, Indiana, Iowa, Kansas, Michigan, Minnesota, Missouri, Nebraska, 
North Carolina, Ohio, South Carolina, Tennessee, Texas, Virginiaand Wisconsin. 





Purpose of Issue: The proceeds of this issue will be used to retire the 7% Pre- 
ferred Stock ($1,931,800 par value), which has been called for 
redemption on January 2nd, 1928, in opening new stores, in further improving 
and remodeling older stores, for working capital and for other corporate 
purposes. 





Earnings and Growth: The number of stores has been increased from 80 in 
1924 to 124 on November Ist, 1927, and present plans 
call for opening five other stores before January Ist, 1928. The increase in net 
sales for 1926 was 40.9% over the previous year and in the same period net 
profits increased 43.2%. Net sales of $6,958,224 for the first nine months of 
1927 represent an increase of 31% over the same period last year. Of this in- 
crease 59% was obtained from growth in sales of stores in operation prior to 
January Ist, 1927. Net profits for the last three years averaged 2.71 times the 
dividend requirements on the total amount of preferred stock presently to be 
outstanding and for 1926 were 3.75 times such requirements. 





All questions as to the legality of this issue will be passed on by Messrs. Carter, Ledyard & Milburn for the Bankers 
and by Messrs. Cullen & Dykman for the Company. All audits by Messrs. Ernst & Ernst. Offered when, as and 
if issued and received by us and subject to approval of counsel. Temporary registered transferable receipts to be 
issued after November 15th, 1927, to be exchanged January 10th, 1928, for certificates of Preferred Stock. 


Price $107.50 per share 


Blake Brothers & Co. Maynard,Oakley & Lawrence 


The information contained herein, while not guaranteed, has been obtained from sources which we believe to be reliable. 












































, STANDARD MILLING COMPANY 
49 Wall Street 
New York City, November 23, 1927. 
COMMON STOCK DIVIDEND NO. 45 


The Board of Directors of the Standard Milling 
Com y have today d a quarterly 
dividend of One and One-Quarter Per Cent. 
(1%%) upon the Common Stock of this Com- 

any, payable in cash on December 3lst, to 
ommon Stockholders of record at the close of 
business on December 19th, 1927. 
J. A. NEVILLE, Treasurer. 








STANDARD MILLING COMPANY 
49 Wall Street 
New York City, November 23, 1927. 
PREFERRED STOCK DIVIDEND NO. 73 
The Board of Directors of the Standard Millin 
Company have today declared a quarterly divi- 
dend of One and One-Half Per Cent. (1%% 
upon the Preferred Stock of this Company, 
ayable in cash on December 31st, to Preferred 
tockholders of record at the close of business 
on December i9th, 1927. 
J. A. NEVILLE, Treasurer. 








ILLINOIS POWER AND LIGHT 
CORPORATION 

The Board of Directors of Illinois Power and 
Light Corporation have declared the regular 
pom tomy | vidends for the quarter ending De- 
cember 31, 1927, of 1%% n the 7% Cumu- 
lative Preferred Stock, and 1%% upon the 6% 
Cumulative and 6% Participatin Preferred 
Stock, each payable January 3, 1928, to Stock- 
holders of record at the close of business De- 
cember 10, 1927. 

CLEMENT-STUDEBAKER, Jr., President. 

D. H. HOLMES, Secretary. 
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Announcing 
A Change Of Name 


The Continental and Commercial 
Company has changed its name to 
Continental National Company. 
This is in conformity with 
the change of name of the 
Continental and Commercial 
Banks, now consolidated as the 
Continental National Bank and 
Trust Company of Chicago. 
Ownership, management and 
offices of the Continental 
National Company are unchanged 






































CONTINENTAL NATIONAL 








COMPANY 


CHICAGO NEW YORK 
208 S. LaSalle Street 5 Nassau Street 











MILWAUKEE, WIS. MINNEAPOLIS, MINN. KANSAS CITY, MQ. 
1412 First Wisconsin 731 Metropolitan 209 Dwight 
Nat’l Bank Building Bank Building Buildi 
ST. LOUIS, MO. DES MOINES, IA. WICHITA, KAN. 
1703 Building ——* 0008 Lien Silene 
HOUSTON, TEX. 


505 First National 
Bank Building 
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All of these debentures having been sold, this advertisement appears as a matter of record only. 


NEW ISSUE 





$4,500,000 


Crowley, Milner and Company 


Ten Year 544% Sinking Fund Gold Debentures 
(Closed Issue) 


Dated November 1, 1927 


Coupon Debentures in $1,000 denomination, registerable as to principal only. 


Due November 1, 1937 


Redeemable by lot as a whole or in part on any interest 


date on ten days’ notice at 1014 and accrued interest on or before November 1, 1932, and thereafter at 101 and accrued interest 


until maturity. 


Interest payable without deduction for normal Federal income tax up to 2%. 


Principal and semi-annual interest 


(May 1 and November 1) payable at the office of the Illinois Merchants Trust Company, Chicago, or The Bankers Trust Compan 
New York, or the DETROIT TRUST COMPANY, Detroit, Michigan, Trustee. ee 


The following information is submitted by Mr. Daniel T. Crowley, President of Crowley, Milner & Company: 


HISTORY AND BUSINESS: Crowley, Milner & 
Company was incorporated under the laws of the State 
of Michigan in 1914. The Company has enjoyed a 
steady growth and at the present time is the second 
largest de ment store in the City of Detroit en- 
gaged in the distribution of general merchandise. The 
business of the Company since incorporation has been 
built up entirely from earnings with present assets 
valued in excess of $11,000,000. 


The Company at present occupies an eight-story 
building covering the entire city block bounded by 
Gratiot Avenue, Monroe Avenue, Library Street and 
Farmer Street, one block east of Woodward Avenue; 
and a twelve-story building covering one-half block 
east of Library Street, bounded by Gratiot Avenue, 
Monroe Avenue and Library Street, the two being 
connected by a bridge and tunnel. The total floor 
space devoted to merchandising is 750,000 square feet, 
while warehouses occupy 277,000 square feet addi- 
tional. The Company controls favorable leases on 
adjoining property to take care of future growth. 


SECURITY: These Debentures, in the opinion of 
counsel, are a direct obligation of Crowley, Milner & 
Company and constitute the only funded debt of the 
Company, being issued under an indenture to the 
Detroit Trust Company as Trustee. The Company 
has covenanted in the said agreement that so long as 
any of these debentures are outstanding it will not 
mortgage any of its property nor create any indebted- 
ness of equal or prior security, except purchase money 
obligations, or for the improvement of leasehold inter- 
ests in such other property as is not now occupied for 
the conduct of its business at the present time. It is 
further covenanted that the net tangible assets will at 
all times be at least one and one-half times the amount 
of these outstanding debentures; that the Company 
will at all times maintain a ratio of current assets to 
current liabilities of three to one as of July 22nd and 
January 22nd of each year; and no dividends will be 
declared or paid by the Company on its common stock 


which will reduce the net working capital below 
$4,500,000. 


ASSETS: The accompanying balance sheet of the 
Company as audited by Messrs. Ernst & Ernst as of _ 
July 22, 1927, after giving effect to this financing 

shows tangible assets of approximately $10,000,000, 
or $2,222 for each $1,000 debenture to be presently 
outstanding. Current assets are reported at $6,517,869 
or approximately seven times the current liabilities of 
$856,880. The fixed assets are revealed on the books 
at $3,891,114, which does not give effect to the value 
of the leases which the Company owns, but includes 
the fixed assets of the Crowley, Milner Building Com- 
pany. This constitutes the first public offering of the 
Company’s Debentures or Common Stock, and is the 
result of the sale of part of the holdings of stockholders, 
and will not add to the working capital of the Company. 


SALES AND PROFITS: According to a report filed 
with the bankers, the total sales of the Company have 
increased from $4,926,680 in 1915 to $28,152,645 for 
the year ended January 21st, 1927. The net profits 
have responded to this increase in business. The 
earnings of the Company as shown in the audited report 
for the past four years averaged in excess of seven 
times the interest charges of this issue of debentures, 
and for the year ending January 21st, 1928, are esti- 
mated at about five times interest charges. 


SINKING FUND: The trust indenture provides that 
the Company shall pay to the Trustee semi-annually, 
commencing May 1, 1928, $100,000 annually during 
each of the first three years and in increasing amounts 
sufficient to retire $2,250,000 par value of the deben- 
tures before maturity. 


INSURANCE: Insurance of an amount and nature 
satisfactory to the Trustee will be carried on the 
properties of the Company with loss clause payable 
to the Trustee or the Company as their interest may 


appear. 


PRICE—9914 AND ACCRUED INTEREST 


Debentures offered when, asand if issued and received by us, and subject tothe approval of Messrs. 
Miller, Canfield, Paddock and Stone, and Messrs. Stevenson, Butzel, Eaman and Long, for 


the bankers; and Messrs. Lucking, Hanlon, Lucking and Van Auken, for the 


Detroit Trust Company 


Guardian Detroit Company 
Keane, Higbie & Company 


Company. 


First National Company 
OF DETROIT, INC. 


Merrill, Lynch & Company 
Nicol Ford & Company 


Ames, Emerich & Company 


The statements contained herein, while not guaranteed, are based upon information and advice which we believe accurate and reliable. 
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65,000 Shares 
NATIONAL RADIATOR CORPORATION 


Common Stock 
(No par value) 





Capitalization 
Authorized Outstanding 
Common Stock (No Par Value)..-......... *500,000 shares 270,000 shares 
$7 Cumulative Convertible Preferred Stock (No Par Value). 90,000 shares 60,000 shares 
644% Sinking Fund Gold Debentures, due August 1, 1947.... $16,000,000 $12,000,000 


*Includes 180,000 shares reserved for conversion of the authorized Preferred Stock. 


The following information is taken from a letter dated November 26, 1927 from John H. Waters 
Esq., Chairman of the Board of Directors of National Radiator Corporation: 


National Radiator Corporation was organized under the laws of Delaware in June 1927 and in August 
1927, acquired assets and business of the follow.nz six companies: National Radiator Company, Niagara 
Radiator & Boiler Company, Continental Heater Corporation, Utica Heater Company, Gurney Heater 
Manufacturing Compa: and Union Radiator Company, all of which had been in successful operation over 
along period of years Na onal Radiator Corporation is the second largest manufacturer in the world of 
steam and hot water rau.ators and cast iron boilers for heating purposes. 

The combined net earnings of the six predecessor companies, assets of which were acquired by National 
Radiator Corporation, after depreciation, and eliminating interest on indebtedness which is being liquidated 
under the plan of financing relative to the acquisition of such assets, for the four years ended 
31, 1926, as certified to by Deloitte, Plender, Griffiths & Co., were as follows: 


Net Earnings after interest 
Net Earninzs on 642% Det entures 
before intercs: and and fF ederal Income 
1 ederal Income taxes at present rates, 
Taxes. applicable to dividends. 
1923 $2,456,076 $1,449,806 
1924 3,405,763 2,271,285 
1925 3,488,938 ) 2,343,268 
1926 3,472,184 2,328,739 


Net earnings as stated above, applicable to dividends, amounted to $2,328,739 for the year 1926, 
equivalent, after deducting annual dividend requirements on 60,000 shares of Cumulative Convertible 
Preferred Stock, to $7.06 per share of Common Stock now outstanding. For the four years ended 
Le-ember 31, 1926, such earnings were equivalent on the average to $6.21 per share of Common Stock. 

The six predecessor companies reported earnings, after provision for depreciation, but before interest 
and Federal Income taxes, of approximately $601,000 for the six months ended June 30, 1927, as compared 
with approximately $892,000 for the corresponding period of 1926. Normally, about two-thirds of the 
radiator and boiler business is done in the last half of the year, and a still greater proportion of the net 
earnings reai.zed in that period. 


An initial quarterly dividend of 75 cents per share has been declared on the Common Stock, payable 
December 15, 1927, to stock of record December 1, 1927. It is expected that this stock will be delivered by 
us on or about December 9, 1927. Such stock will carry the dividend payable December 15, 1927. 


A more detailed description of the business of the Corporation and of the Common Stock is 
contained in a circular, copies of which may be obtained from the undersigned upon request. 


This stock ts listed on the New York Stock Exchange and on the Chicago Stock Exchange 


Price at market 
Subject to Allotment 


The Common Stock together with the Preferred Stock and Debentures 
outstanding as shown above was issued in connection with the acqui- 
sition of the business and assets of the six predecessor companics. 


J & W. Seligman & Co. Chas. D. Barney & Co. 
Jackson & Curtis 





The statements contained herein are received from sources believed to be reliable but 
are not guaranteed, and are in no event to be construed as representations made by us. 
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ADDITIONAL ISSUE 





$1,000,000 
El Paso Electric Company 


(Texas) 


First Mortgage Gold Bonds, Series A, 5% 


Dated June 1, 1925 Due June 1, 1950 


Interest payable December 1 and June 1, tn Boston, New York and Chicago. Coupon bonds In interchangeable denominations of $1,000 and 
$500, registerable as to principal only. Callable on 30 days’ notice as a whole at any time before maturity, or in part on any interest payment 
date at 105 through December 1, 1930, decreasing 1% at four year intervals through December 1, 1946, and then decreasing { % each year 
through December 1, 1949, thereafter at par, in each case with accrued interest. Interest payable without deduction for normal Federal 
Income Tax up t0o2%. Pennsylvania Four Mills Tax refundable upon demand made within 60days after payment, as provided in the indenture. 


Trustee—STATE STREET TRUST COMPANY, BOSTON 





BUSINESS: El Paso Electric Company does the entire electric light and Fc business and furnishes without 
— GOmpetition the railway and auxiliary bus service in KE] Paso, Texas; owns and operates the American 
half of each of two international toll bridges agross the Rio Grande River at Ei Paso; and supplies the entire 
electric light and power service for a number of small towns in the Rio Grande Valley between the southern 
boundary of New Mexico and McNary, Texas, a distance of about 75 miles along the Grande. Population 
served is in excess of 106,000. 


TERRITORY: El Paso is one of the largest and most important cities in Texas and the I within a radius 
of about 600 miles. It is the trading and distributing center for the surrounding territory which 
is devoted to raising range cattle, mining and the production of cotton, alfalfa, fruits and vegetables, and other 
commodities. An extensive irrigation system provides a supply of water to meet the needs of the rural 
districts. Coal and copper are available in the vast territory to the west and north and a large customs smelter, 
handling ore valued at approximately $17,000,000 yearly, is located just outside the city. The city itself has 
many industries, including wood products factories, brick and tile plants, flour mills, oil refineries, packing 
plants, etc., all of which are growing steadily. Transportation facilities are furnished by six railroads. 





PROPERTY: The Company’s properties include a modern steam generating station of 42,000 H.P. capacity, 
over 370 miles of electric transmission and distribution lines, 43 miles of railway track, 78 
revenue type cars, 6 busses and the American half of the two toll bridges. 


PURPOSE OF ISSUE: The proceeds from the sale of this issue of $1,000,000 First Mortgage Gold Bonds will 
be used to retire indebtedness incurred by the Company in its construction program. 


SECURITY: These bonds, together with the Series A bonds heretofore issued, making the amount presently 
to be outstanding $4,000,000, constitute the Company’s only funded debt and are secured by a 
direct first mortgage on all the fixed property of the Company with a present book value of more than twice the 
principal amount of bonds to be presently outstanding. 


EARNINGS: Earnings of El Paso Electric Company (Texas), for the twelve months ended October 31st, were 




















as follows: 
1927. 1926. 
AT LO AEN a A AOE TEE eT $2,710,027 $2,517,893 
Operating Expenses and Taxes, including Federal income taxes... 1,716,452 1,565,230 
ee ee eS eee Sree aE eee 993,575 952,663 
Interest Charges on $4,000,000 First Mortgage bonds_.._.....-- 200,000 
The balance as shown above, for the twelve months ended October 31, 1927, was over 434 times the interest 
* charges on the $4,000,000 First Mortgage bonds, mon geny | to be outstanding. The balance remaining after the 
deduction of these charges was equivalent to over 29% of Gross Earnings. 


FRANCHISES: All the principal franchises of the Company expire subsequently to the maturity of these bonds. 





’ MANAGEMENT: . The properties have been under Stone & Webster executive management for more than 26 
jas and are in excellent physical condition. The Company is controlled by the El Paso 
Electric Company of (Delaware,) a subsidiary of Engineers Public Service Company. 





' WE RECOMMEND THESE BONDS FOR INVESTMENT 


Price 101 and accrued interest 


We offer these Bonds when, as and if issued, and subject to approval of counsel. All legal details pertaining to this issue 
will be passed upon by Messrs. Tyler, Eames, Wright & Hooper of Boston. 


ewe + 





: Stone & Webster and Blodget Chase Securities Corporation 


INCORPORATED 


_ Blair & Co:, Inc: Brown Brothers & Co. 


We do not guarantee the statements and figures presented herein, but they are taken from sources which we believe to be reliable. 
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$4,000,000 





Union Atlantic Company 


Ten-Year 414% Gold Bonds 


To be guaranteed as to payment of principal and interest jointly and severally by endorsement by 
The Atlantic Refining Company and Union Oil Company of California 


To be dated November 15, 1927 


To mature November 15, 1937 








Guaranty Trust Company of New York, Trustee 








The following is summarized from information furnished by Mr. J. W. Van Dyke, 
Chairman of the Board of Directors of Union Atlantic Company: 


Business 
Union Atlantic Company (a Delaware corporation) , 
the stock of which is to be owned 50% by Union Oil 


Company of California and 50% by The Atlantic 
Refining Company (or by wholly owned subsidiaries) , 
has been formed to develop the economical trans- 
portation and distribution of the products of Union 
Oil Company of California and The Atlantic Refining 
Company in Australia and New Zealand. The Com- 
pany will own all the common stock in the amount 
of £300,000 of the Atlantic Union Oil Company, Ltd., 
which has been incorporated in Australia and which 
has already acquired valuable land sites for the 
erection of storage facilities, as well as for bulk ter- 
minals, at the principal ports of entry to the Australian 
and New Zealand markets. 


Purpose of Issue 


The proceeds of this issue will be used for ad- 
vances to Atlantic Union Oil Company, Ltd., for the 
construction of storage facilities and bulk terminals 
to be located in the principal ports of Australia and 
New Zealand and for other corporate purposes. 


This Issue 


These Bonds will be the direct obligation of Union 
Atlantic Company and, upon completion of this finan- 
cing, will comprise its only funded debt. They are to 
be guaranteed as to payment of principal and interest 
jointly and severally by endorsement by The Atlantic 

fining Company and Union Oil Company of 
California. 

Assets 

The balance sheets of the guarantor companies as 
of June 30, 1927, show, for The Atlantic Refining 
Company and subsidiary companies, current assets 
of $55,390,304 and current liabilities of $9,892,332 
and for Union Oil Company of California and owned 
companies, current assets of $53,788,089, and current 
liabilities of $9,562,062. Combining these statements, 


current assets of the two guarantor companies are 
over 51% times their current liabilities. 


Combined fixed assets of the guarantor companies, 
together with subsidiary companies, after deducting 
depreciation and depletion amount to over $208,000,- 
000 as compared with combined funded debt of 
$36,433,600, not including this issue. 


Earnings of the Guarantors 


The Atlantic Union Oil 
Refining Com- Company of 








pany and California and 
Year Ended Subsidiary Owned 
Dec. 31, 1926 Com panies Companies Combined 
Net Earnings, after Fed- 

GD CR sk cwiciindwe $16,936,217 $24,836,129 $41,772,346 
Other income___________ 1,501,747 496,787 1,998,534 
Gross Income__--_-_---_--- $18,437,964 $25,332,916 $43,770,880 
Depreciation, depletion, 

ONGs a beetchandbhokdes 10,368,144 12,244,495 22,612,639 
Net Income available for 

i ee $8,069,820 $13,088,421 $21,158,241 


Combined consolidated net income as shown above 
available for interest, but after Federal taxes, for the 
year ended December 31, 1926, were more than 10 
times the annual interest charges on total funded debt 
of the two guarantor companies outstanding as of 
June 30, 1927, together with interest charges on this 
issue. 


Despite the depressed condition in the oil industry 
during the current year, such net income for the nine 
months ended September 30, 1927, partly estimated 
for the month of September, amounted to $9,849,529 
or 4.7 times such charges. 


In the last five years such net income available for 


interest averaged $17,907,546 or 8.5 times such 
charges. 








To be authorized and presently to be issued, $4,000,000. 


Interest payable May 15 and November 15. 


Principal and interest payable at Guaranty Trust 














Company of New York. Coupon Bonds in denomination of $1,000, registerable as to principal only. 
Redeemable, at the option of the Company, as a whole or in part in lots of not less than $500,000 principal amount, on any interest payment date on or 
after May 15, 1931, on sixty days notice, at 10144 and accrued interest to and including November 15, 1932, less 4% during each period of two years 
elapsed thereafter. 








98 and interest, to yield over 4.75% 


When, as and ifissued and received by us and subject to approval of counsel. It is expected that interim receipts or temporary Bonds will be ready for 
delivery on or about December 21, 1927. 








Descriptive circular on request 


Guaranty Company of New York 
Main Office: 140 Broadway 


MADISON AVENUE OFFICE 
Madison Ave. and 60th Street 


FIFTH AVENUE OFFICE 


BROOKLYN OFFICE 
Fifth Ave. and 44th Street 


26 Court Street 


NEWARK OFFICE 
218 Military Park Bldg. 


The statements and figures above have been accepted by us as reliable, but do not constitute repr sentations by us. 
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$4,500,000 
New York, New Haven & Hartford 
Equipment Trust of 1927, No. 2 


44% Equipment Trust Gold Certificates 


(PHILADELPHIA PLAN) 


To be dated December 1, 1927, and to mature in equal semi-annual installments of 
$150,000 each June 1 and December 1, 1928 to 1942, inclusive. Certificates will 
be in denomination of $1,000 and payable to bearer with optional registration as 
to principal only. Principal and dividend warrants (June 1 and December 1) 
payable in New York City im gold coin of the United States, of or equal to the 
present standard of weight and fineness. The issuance and sale of these 
Certificates is subject to the approval of the Interstate Commerce Commission. 


Edward J. Pearson, President of The New York, New Haven & Hartford Railroad Company, advises us as follows: 


These Certificates will represent not more than 75% of the actual cost of new standard railroad equip- 
ment. Full title to this equipment will be vested in the Trustee for the benefit of the Certificate holders and it 
will be leased to The New York, New Haven & Hartford Railroad Company at a rental sufficient to pay the 
principal amount of these Certificates and dividends thereon, together with taxes and other governmental 
charges (other than any income tax), as they become due. 


The new standard railroad equipment, subject to this trust, will cost approximately $6,000,000 and will 
be as follows: 


2,650 Freight Train Box Oars 
25 Steel Underframe Caboose Cars 
25 Milk Cars 
4 All-steel Caboose Cars 


Under the terms of the lease, The New York, New Haven & Hartford Railroad Company will covenant to 
maintain the equipment in good order and repair, including loss or damage by fire and to replace any of said 
equipment that may be lost or destroyed. 


10 Mountain Type Steam Locomotives 
5 A. C.-D. C. Electric Passenger Locomotives 
5 Eight-wheel Steam Switching Locomotives 
20 All-steel Baggage Cars 





MATURITIES AND PRICES 











Maturities To Yield 
June 1, 1928___.4.00% 
Dec. 1, 1928__...4.10% 
June 1, 1929___.4.20% 
Dec. 1, 1929__..4.20% 
June 1, 1930. __.4.25% 
Dee. 1, 1930___.4.25% 
June 1, 1931__..4.25% 
Dec. 1, 1931___.4.25% 
June 1, 1932___.4.25% 
Dec. 1, 1932. _..4.25% 


Maturities To Yield 
June 1, 1933__..4.25% 
Dec. 1, 1933___.4.25% 
June 1, 1934__..4.25% 
Dec. 1, 1934___.4.25% 
June 1, 1935___.4.30% 
Dec. 1, 1935_._.4.30% 
June 1, 1936_._.4.30% 
Dec. 1, 1936__..4.30% 
June 1, 1937___.4.30% 
Dec. 1, 1937__..4.30% 


Accrued Dividends to be added in 


each case. 


Maturities 
June 1, 1938___.4.30% 
Dec. 1, 1938___.4.30% 
June 1, 1939___.4.30% 
Dec. 1, 1939__..4.30% 
June 1, 1940__..4.30% 
Dec. 1, 1940___.4.30% 
June 1, 1941___.4.30% 
Dee. 1, 1941___.4.30% 
June 1, 1942___.4.30% 
Dec. 1, 1942___.4.30% 


HALSEY, STUART & CO. 


INCORPORATED 


These Certificates are offered for delivery when, as and if issued and received by us, and subject to the approval of 


the Interstate Commerce Commission. 
office of Halsey, Stuart & Co., Inc., on or about December 9, 1927. 


It is expected that Definitive Certificates will be ready for delivery at the 
All statements herein are official or are based 


on information which we regard as reliable and while we do not guarantee them, we, ourselves, have relied upon them 


in the purchase of this security. 


New York, November 30, 1927. 


To Yield 
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NEW ISSUE 


$6,500,000 


Th Gammecticut Light and P ower Ciomdedy 


Five and one-half Per Cent Cumulative Preferred Stock 


Par Value $100 per share 


Dividends payable December 1, quarterly 





Preferred as to dividends, and in liquidation entitled to par and accrued dividends if involuntary, and to 120 and accrued 


dividends if voluntary, before any payment is made upon any other class of stock of the Company. 


Redeemable 


as a whole or in part at 112 per share and accrued dividends. 


The dividends on this stock are exempt from the present Normal Federal Income and Connecticut State Taxes. 


Transfer Agent 
HARTFORD-CONNECTICUT TRUST CO., HARTFORD 


Registrar 
COLONIAL TRUST CO., WATERBURY 





Mr. J. Henry Roraback, President of the Company, has summarized as follows his letier to us describing this stock: 
CAPITALIZATION 


Funded Debt 
Capital Stock: 
Preferred 644% Cumulative (this issue) 
Preferred 644% Cumulative 
Preferred 7% Cumulative 
Preferred 8% Cumulative 


Common* 


(Upon completion of the present financing) 


$21,289,500 


$6,500,000 
6,500,000 
4,500,000 
4,000,000 $21,600,000 


21,850,000 $43,350,000 


*All owned by The Connecticut Electric Service Company. 


BUSINESS: The Connecticut Light and Power Com- 
pany is the result of a consolidation of a number 
of gas and electric light and power generating and 
distributing companies in Connecticut. 


@* The territory served includes the compact manu- 
facturing district of the Naugatuck Valley and the 
manufacturing centers of Bristol, New Britain and 
Meriden. The Company supplies electric light and 

wer directly or indirectly to 49 cities and towns 
in the western part of Connecticut, serving an esti- 
mated population of 492,900. A substantial amount 
of power is sold to manufacturers of a widely diver- 
sified list of F nperr* including a large percentage 
of brass goods manufactured in this country. The 
Company has also recently contracted to supply 

wer to the New York, New Haven & Hartford 

ilroad Company for use on its main line elec- 
trification. 

The Company, in addition, supplies gas to seven 
cities and towns, having an estimated population 
of 133,000. 


PROPERTY: The Company will operate generat- 
ing plants, including the new construction, having 
an installed capacity of 189,507 h.p. of which 66,600 
will be hydro-electric. The Devon Plant of the 
Company, which has a present installed capacity 
of 90,000 h.p., was laid out for an ultimate capacity 
of over 200,000 h.p. The Company also owns un- 
developed water power rights having a potential 
capacity of 80,000 h.p. 


NEW CONSTRUCTION: ‘The Company has under 
construction at New Milford, Conn., a 32,000 h.p. 
hydro-electric generating station which is expected 
to be completed in the summer of 1928. This 
development includes the construction of a large 
reservoir on the Rocky River west of New Milford, 
which will provide an additional source of power for 
the Company. 


PROPERTY INVESTMENT: The investment in 
owned properties is $47,701,061 and in leased prop- 
erties $9,87.3,266, making a total present investment 
of $57 574,327. 


PURPOSE OF ISSUE: The present issue of $6,500,- 
000 Cumulative 544% Preferred Stock will provide 
art of the funds for the construction program out- 
ined above, and for other additions and extensions. 


EARNINGS: Without reflecting any direct benefit 
from over $6,750,000 already invested in as yet non- 
operating developments, and from over $4,000,000 of 
eash available for construction, the balance for divi- 
dends and surplus for the year ended September 
30, 1927 amounted to $2,394,423.78, or more than 
1.69 times the dividend requirement on the outstand- 
ing Cumulative Preferred Stock, including this 
issue. 


MANAGEMENT: The Connecticut Light and Power 
Company and the Connecticut Electric Service Sys- 
tem are under the direction of men of long and 
successful experience in the operation of important 
public utility properties. 


This issue of 544% Cumulative Preferred Stock is offered subject to sale when, as and if issued and received by us, subject 
to the approval of Messrs. Ropes, Gray, Boyden & Perkins, Counsel for the Bankers, and Messrs. Day, Berry and 
Reynolds, Counsel for the Company. Delivery of temporary certificates is expected on or about December 6, 1927. 





Price Par flat, if purchase and payment are made on or before December 6, 1927, 
thereafter Par and accrued dividends, yielding in both instances 5.50% 





“ESTABROOK & CO. 
HINCKS BROS & CO. 


PUTNAM & CO. 
CHAS. W. SCRANTON & CO. 


The statements contained in this advertisement, while not guaranteed, 
are based upon information and advice which we believe accurate and reliable. 
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New Issue 





$8,000,000 
Louisiana Power & Light Company 


First Mortgage Gold Bonds 
5% Series due 1957 


Dated December 1, 19 27 Due December 1, 1957 

Interest payable June 1 and December 1 at the office or agency of the Company in the City of New York. Redeemable at any time, 
at the option of the Company, in whole or in part, on at least 30 days’ published notice, at 105 before December 1, 1934; at \ less, each 
succeeding year, up to and including November 30, 1952; thereafter at 100 up to and including November 30, 1955; and thereafter at 
100, plus accrued interest im each case. Coupon bonds in interchangeable denominations of $1,000 and $500, registerable as to principal. 
Fully registered bonds in denominations of $1,000 and $5,000 and authorized multiples thereof. Fully registered bonds and coupon bonds 


of the denomination of $1,000 interchangeable. The Company agrees to pay interest without deduction for any Federal Income Tax, not in 
excess of 2%, and to refund the Pennsylvania Four Mills Tax on Bonds of this series on proper application. 


Trustee: The National Park Bank of New York, New York 
From the letter of Mr. H. C. Couch, President of the Company, we summarize as follows: 


Business: Louisiana Power & Light Company es electric power and light service in a wide area, 
including 57 communities in agricultural, industrial, lumbering and mineral regions in north- 
ern Louisiana, in the southeastern part of tne State north and west of New Orleans and in a 
district on the Mi-:issippi River :outh of New Orleans. Among the communities served are 
Algiers (a part of the incorporated City of New Orleans) retna, Hammond, Bastrop, 
Haynesville, Ponchatoula, West Monroe, Amite, Kentwood, Westwego, Napoleonville, Inde- 

mdence, Winnsboro, Delhi and Ferriday. Seven of the communities served are parish 
county) seats. er agen Ragyn operates electric railway systems in Algiers, Gretna and 
two other communities, supp manufactured gas in Gretna and two other communities 
natural service in Bastrop and two other communities, and water service in Bastrop and 
three other communities and owns ice manufacturing plants in Haynesville and Amite. 


The transmission system of the Company in the north, radiating from the Sterlington steam 
electric generating station, forms an important part of a large interconnected system serving 
a wide area in the states of Louisiana, Arkansas, Mississippi and Tennessee. The Sterlington 
station supplies a large part of the power requirements of two associated companies, Ar 
Power & ht Company and Mississippi Power & Light Company. 


Security: These Bonds will be secured, in the opinion of counsel, by a first mortgage on all the fixed 
properties now owned by the Company. These properties include the Sterlington steam elec- 
tric generating station (present installed capacity 25,000 kilowatts, now being enlarged to 
85,000 kilowatts), 751 miles of electric transmission and distribution lines, 38 miles of gas 
mains, 20 miles of water mains and 9 miles of electric railway track. 





Earnings: The earnings derived from the present properties of the Company for the twelve months ended 
September 30, 1927 and 1926, were as follows: 
Twelve months ended September 30, 1927 1926 
Gross earnings from operation. --............-.--...- $2,787,058 $1,712,891 
Operating expenses, maintenance and taxes_......... 1,669,782 1,003 ,609 
Net earnings from operation.............--..-..---- $1,117,276 $709,282 


Annual interest requiremeats on $8,000,000 First Mort- 
SR Ee ee nn $400,000 


Net earnings, as shown above for the twelve months ended September 30, 1927, were equal to 
more than 2.7 times the annual interest requirements on this issue of Bonds. Of the total gross 
earnings for the twelve months ended September 30, 1927, of properties now operated, ap- 
proximately 90% was derived from electric power and light service, 6% from transportation 
service, 2% from gas service, and 2% from miscellaneous business. 


Supervision: Louisiana Power & Light Company is controlled through ownership of all its second preferred 
and common stocks by Electric Power & Light Corporation. Electric Bond and Share Com- 
pany supervises (under the direction and control of the Boards of Directors of the respective 


companies) the operations of Electric Power & Light Corporation and Louisiana Power & 
Light Company. 


Legal matters in connection with the issuance of these Bonds will be passed upon by Messrs Seibert & Riggs, of New York; and for 
the Company by Messrs. Simpson, Thacher & Bartlett of New York. Titles and franchises will be passed upon by Messrs, Theus, Grisham 
& Davis, of Monroe, Louisiana, and Messrs. Monroe & Lemann, of New Orleans, Louisiana. 


These Bonds are offered when, as and if issued and received by us and subject to approval by counsel. 


Price 9734 and accrued interest 


W.C. Langley & Co. 
John Nickerson & Co. Guaranty Company ofNew York Old Colony Corporation 


J. G. White & Company Rogers Caldwell & Co., Inc. 


Incorporated 


AH the statements herein, while not guaranteed, are derived from information which we regard as reliable and which formed 
the basis upon which we acted in our purchase of the securities. 
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$13,600,000 


Missouri-Kansas-1 exas Railroad Company 
Prior Lien Mortgage 442% Gold Bonds, Series “D” 


Due January 1, 1978. 





Coupon bonds in denominations of $1,000 and $500 registerable as to principal. 


Bonds of $1,000 denomination exchangeable for fully 


registered bonds and registered and coupon bonds interchangeable upon conditions as stated in the morigage. 
Interest payable January 1 and July 1. 





Entire Series redeemable at the option of the Company, as a whole but not in part, upon sixty days’ notice, on any interest date on and 
after January 1, 1933, and on and before January 1, 1973, at 105% and accrued interest, and thereafter at their principal 
amount and accrued interest, plus a premium of 4% for each six months between the redemption 
date and the date of maturity. 





The issuance and sale of these Bonds are subject to the approval of the Interstate Commerce Commission. 








For further information regarding the Company and this issue of Bonds, reference is made to a letter dated December 1, 1927 from L. F. Loree, 
Esq., Chairman of the Board of the Missouri-Kansas-Tezas Railroad Company, copies of which may be obtained from the undersigned and from 


which the following is quoted: 


‘*The proceeds of the sale of these Bonds are to be applied 
towards the redemption on February 1, 1928, at 1024%% and 
accrued interest, of $12,894,577.50 principal amount of Prior 
Lien Mortgage 6% Gold Bonds, Series ‘‘C,’’ due January 1, 1932, 
now outstanding in the hands of the public. 


The Prior Lien Bonds are secured by either a direct or collateral 
lien on 3,044.67 miles of railroad and appurtenances, comprising 
all the lines of the Company, as follows: they are secured by a 
first lien, either directly or though the pledge of entire issues of 
first mortgage bonds and of all outstanding stocks (except direc- 
tors’ qualifying shares) of controlled companies, on 1,226.84 miles 
of first main track and all appurtenances thereto including terminal 
properties, yards, bridges and depots, owned at the time of the 
execution of the Prior Lien Mortgage and thereafter acquired or 
to be acquired; a first lien on all shop facilities then owned by the 
Company or thereafter acquired or to be acquired; and a first lien 
on equipment having a depreciated book value on October 31, 1927, 
of approximately $26,269,000; and, either directly or through the 
pledge of first mortgage bonds and all outstanding stocks (except 
directors’ qualifying shares) of controlled companies, by a lien on 
all the remaining properties of the Company and of its controlled 
companies owned at the time of the execution of the Prior Lien 
Mortgage and thereafter acquired or to be acquired, subject only 
to outstanding obligations now amounting to $32,048,800, for the 
refunding, payment or acquisition of which Prior Lien Bonds 
have been reserved. 


The system operated by the Company and its controlled com- 
panies extends from St. Louis and Kansas City on the northeast, 
through Missouri, Kansas, Oklahoma and Texas, to Houston, 
Galveston and San Antonio, Texas on the southwest. The system 
serves, in addition to the cities named above, the. important 
centres of Joplin, Missouri; Junction City and Parsons, Kansas; 
Tulsa, Muskogee, McAlester and Oklahoma City, Oklahoma; 
and Denison, Fort Worth, Dallas, Waco, Wichita Falls and 

Austin, Texas. 


The net income of the Company for the year ended December 
31, 1926, applicable to the payment of interest on funded debt 


and other fixed charges before interest on the Adjustment Mort- 
gage Bonds and Federal income taxes, amounted to $16,900,442.61, 
which such interest and other fixed charges amounted to $6,- 
820,334.44. The net income of the Company so applicable for the 
first nine months of the year 1927 amounted to $11,590,486.64, 
while the nine months’ proportion of such interest and other fixed 
charges amounted to $5,016,056.45. The issue of the Bonds of 
Series ‘‘D’’ and the retirement of the Bonds of Series ‘‘C,’’ as 
above mentioned, will reduce the fixed charges of the Company 
by $161,674.65 per annum. 


Following the Prior Lien Bonds, the Company had outstand- 
ing in the hands of the public on November 30, 1927, $37,- 
390,267.24 principal amount of Adjustment Mortgage 5% Gold 
Bonds maturing January 1, 1967, $42,792,500 par amount of 
Preferred Stock and 808,459 shares of Common Stock without 
nominal or par value, having a total present market value of over 
$119,000,000. 

The total authorized amount of the Prior Lien Bonds which 
the Company may issue is limited to $250,000,000 at any one 
time outstanding. The Prior Lien Bonds may be issued in series, 
the bonds of each series to bear interest at such rate and to mature 
on such date not later than January 1, 2,500, as may be de- 
termined by the Board of Directors of the Company from time to 
time in accordance with the Prior Lien Mortgage and as shall be 
stated in such Bonds. There will be outstanding after the present 
issue $36,734,929.30 of Series ‘‘A’’ 5% Bonds due January 1, 1962, 

§$11,536,250 of Series ‘‘B’ 4% Bonds due January 1, 1962, 
and $13,600,000 Series ‘‘D’’ 444% Bonds due Jaruary 1, 1978. 
In addition to the Prior Lien Bonds reserved to retire underlying 
liens as stated above, additional Bonds may be issued from time 
to time for additions, betterments, improvements, new con- 
struction, equipment, purchase of additional railroad and other 
properties or securities representative thereof, for retirement of 
liens subject to which additional properties may be acquired, and 
to retire other series of Prior Lien Bonds, all under restrictions 
and limitations provided in the Prior Lien Mortgage. 


Application will be made in due course to list these bonds on 
the New York Stock Exchange.”’ 





THE UNDERSIGNED OFFER THE ABOVE 


BONDS, SUBJECT TO PRIOR SALE, AT 


9934% AND ACCRUED INTEREST TO DATE OF DELIVERY. 





Missouri-Kansas-Texas Railroad Company Prior Lien Mortgage 6% Gold Bonds, Series “C,” due January 1, 1932, which 
are to be called for redemption on February 1, 1928, at 10214% and accrued interest, will be accepted in payment for the new 
bonds on a 314% interest basis computed on the redemption price, provided notice of the amount of such bonds to be tendered 
in payment is given not less than five days prior to the date fixed for delivery of and payment for the new bonds. 





The above bonds are offered if, when and as issued and received by the undersigned and subject to the approval by the Interstate 
Commerce Commission of the issue and sale of the bonds as agreed and to the approval by their counsel of all legal proceedings in connec- 
tion with the issue and sale thereof. Temporary bonds or interim receipts will be delivered against payment in New York funds for bonds 
allotted, which temporary bonds or interim receipts will be exchangeable for definitive bonds when prepared. 





Kuhn, Loeb & Co. 


Ladenburg, Thalmann & Co. 


The National City Company 


J. & W. Seligman & Co. 


New York, December 2, 1927. 


Hallgarten & Co. 


All of the above Bonds having been sold to investors and dealers, this advertisement appears 
as a matter of record only. 
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$30,000,000 
City of Vienna 


External Loan Sinking Fund 6% Gold Bonds 


Dated November 1 1927 Due November 1 1952 


SINKING FUND SUFFICIENT TO REDEEM ENTIRE LOAN BY MATURITY 


Interest payable May 1 and November 1. Coupon Bonds in denominations of $1,000 and $500, registerable as to principal only. Principal 
and interest payable without deduction for or on account of any taxes or duties now or hereafter imposed or levied by or within the 
City or the State of Vienna, or by any state or country, or the Government of any state or country, of which the City or the said 
State of Vienna shall at any time be or become a municipal body politic or political sub-division, in New York City in 
U. 8. gold coin of the present standard of weight and fineness at the Head Office of 


THE NATIONAL CITY BANK OF NEW YORK, Fiscal Agent. 
Principal and Interest also collectible, at the option of the holders, either at the City Office of The National City Bank of New York, in 


London, in pounds sterling, or at the Wiener Bank-Verein, in the City of Vienna, Austria, in schillings, in each case, at the then current 
buying rate of the respective banks for sight exchange on New York City. 





The Bonds are subject to redemption in whole or in part at 100 per cent. of the principal amount thereof on any 
interest date prior to maturity on thirty days previous notice either at the option of the City or through the oper- 
ation of a cumulative semi-annual sinking fund sufficient to retire the entire issue at maturity. 





The Bonds of this Loan, which has been authorized and approved by the Austrian Federal authorities and the Provincial Parliament (Landtag) 
as well as by the City Council, are the direct obligations of the City of Vienna, which has pledged its full faith and credit for payment of 
principal and interest, and which has agreed that if it shall, in the future, secure any funded debt (except funded debt now entitled to security 
to the extent of its present rights thereto) by any lien or charge on any of its revenues or assets, the Bonds of this issue shall be secured 
equally and ratably therewith. 


In the opinion of counsel, the Treaty of St. Germain does not make the cost of Austrian reparations 
a charge upon the assets or revenues of the City or State of Vienna. 





The following is summarized from a letter addressed to us by the Finance Commissioner, Hugo Breitner, Amtsfuhrender 





Stadtrat of the City of Vienna: 


The City of Vienna (population about 1,900,000) 
is the capital of Austria and also constitutes the 
State of Vienna (Land Wien), an autonomous politi- 
cal entity, one of the nine states comprising the 
Federation of Austria. The State and the City are 
identical as to territory, population and taxing powers. 
Loans are required to be made in the name of the 
City, but all the resources and taxing powers of both 
the City and the State are available to meet any 
obligations thus created in the name of the City. 
In fact, the Federal Capital and State of Vienra in 
point of population, and in many other respects as 
well, is the most important unit of the Austrian Feder- 
ation. 


Vienna is situated on the Danube and is one of the 
most important ports and transfer points on this 
great waterway. It is also the foremost railway center 
of a wide territory and thus constitutes both by water 
and rail the connecting link between western and 
southeastern Europe. The great Vienna banks are 
bankers to most of the neighboring countries which, 
to a large extent, cover also their trading requirements 
in the Vienna market. Many of its industrial products, 
such as furniture, ceramics and leather and fancy 
goods enjoy world-wide reputation. For centuries 
Vienna has been one of the great capitals of the 
civilized world, famous as a center of art, music and 
science. 


All the assets and revenues of the City are free of lien 
or charge of any kind or character except a charge in 
favor of certain bonds maturing in 1936, of an aggre- 
gate principal amount not exceeding the equivalent 
of $1,250,000, and except for certain small mortgages 
on minor pieces of real estate owned by the City. The 
funded debt of the City, including this issue, will 
amount to the equivalent of approximately $40,000,- 
000, or about $21 percapita. All contingent liabilities, 
including guarantees given by the City in connection 
with commercial transactions, made to benefit the 
local industries, but excluding guaranty of deposits 
on the City-owned savings bank, amount to less than 
on the City-owned savings bank, amount to less than 
$10,000,000. Since 1920 the udget has been balanced. 
Surpluses of revenues over current expenditures during 
the last four years have averaged $18,334,500. At 
present the City’s revenues are about thirty times 
annual interest requirements. The Austrian currency, 
the schilling, is stable and has remained so for more 
than four years. 


The proceeds of this Loan will be used for additions 
and improvements to the gas and electric power works, 
street railway system and other productive enterprises 
owned by the municipality. These investments will 
be of such nature that they should yield the amounts 
required, both for interest and amortization of the 
Loan. 





Price 901, and interest, yielding over 6.79% 


More than $9,000,000 principal amount of this issue has been reserved for sale in European markets, including 
$5,000,000 taken by the Wiener Bankverein, Vienna, and associates. 


Application will be made for listing on the New York Stock Exchange. Delivery when, as, and if issued to and received by us and subject to approval 
of our counsel, Messrs. Shearman & Sterling, New York City, and Dr. Arthur Kuranda, Vienna, Austria. Delivery in temporary 
form is expected on or about December 15 1927. 





The National City Company 


Dillon, Read & Co. 
Edward B. Smith & Co. 
E. H. Rollins & Sons 


Continental and Commercial Company 


Kissel, Kinnicutt & Co. 
Cassatt & Co. 


The above information has been obtained, partly by cable, from official statements and statistics and from other sources which we 
consider reliable. We do not guarantee, but believe it to be correct. All conversions have been made at 14.07 cents to the schilling. 
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WE OFFER: 
$1,000,000 
GUARANTEED STOCKS 
whose dividends are 
Fixed Obligations of Trunk Line Systems 
including 
DELAWARE, LACKAWANNA & WESTERN 
PENNSYLVANIA ILLINOIS CENTRAL 
NEW YORK CENTRAL DELAWARE & HUDSON CO. 
































ATLANTIC COAST LINE and LOUISVILLE & NASHVILLE 


In most cases the income from the securities offered below is exempt from the Federal 
Normal Income Tax and to Corporations from the Federal Corporation Income Tax. 





$200,000 
GUARANTEED BY DELAWARE, LACKAWANNA & WESTERN RR. oS. 
to Yield” 
Shares About 
300 Y Morrie & Essex RR. Co. 736% (Par $60)... 2... nnn ee ccc nnn ccc cccccccce 4.35% | 
G35 Laeckoernname Wee. Ges GF FIOt? SOUGE Bic cn cecccccccccccesencuccocccascsosancent 4.44% 
400 New York, Lackawanna & Western Ry. 56%.-..---.------------------------------ 4.46% 
400 Warren Railroad Company 7% (Par $650)___..._.----------------------------ee 4.50% 
300 Utica, Chenango & Susquehanna Valley Ry. 6%------------------------------ 4.62% 
200 Oswego & Syracuse Railroad Co. 9% (Par $60)_._....-.-..-...--.-.-----.------ 4.68% 
$200,000 
GUARANTEED BY PENNSYLVANIA RAILROAD CO. 
600 Cleveland & Pittsburgh RR. 7% (Par $50)_._..._-----.---------- 22 ----eeee 4.22% 
600 Pittsburgh, Ft. Wayne & Chicago Pfd. 7%. ..-..-.-...---.-.--..--...--------.-- 4.24% 
Se Unttes How Joven RE. @ Camel Co. 809%... ccccccccccccccnccccccccccccccese 4.35% 
ee i  asescedeneaneneteasmenasooosend 4.61% 
100 Northern Central RR. 8% (Par $50)_.......-..-.-----.---.-------------------- 4.50% 
$75,000 
GUARANTEED BY NEW YORK CENTRAL RAILROAD CO. 
3.400 Boesch Groth Retivend Ce. GF Gar GOB)... ccccocccecccecccccccccecccccoccescces 4.44% 
RE EEE 2 a ee ee 4.69% 
$350,000 


GUARANTEED BY LOUISVILLE & NASHVILLE RR. CO. and 
ATLANTIC COAST LINE RR. CO. 


Bee «Gewese Trees Ge Te Gln Bl itewie ccc nc cccocccccccuctecccecccccccccsosces 4.24% 
See |3«=CRE, Gees Ge GED Be Bin eee dco ccnccmececnccsscosccetconcoenecsece 4.74% 
$100,000 
GUARANTEED BY ILLINOIS CENTRAL RR. CO. 

500 Vicksburg, Shreveport & Pacific Ry. Pfd. 6% ................--..--.....-...-- 4.75% 
ee. Ga Ge ED GG ES Cea dccctincnntbaddonnsscnscecadcososonousd 4.75% 
$75,000 
GUARANTEED BY DELAWARE & HUDSON COMPANY 
600 Rensselaer & Saratoga Railroad Co. 6.92%........................-...--...--- 4.70% 


Additional Offerings of Guaranteed Stocks, de- 
scriptions and maps will be sent upon request. 


Joseph Walker § Sons 


FOUNDED 1855 
MEMBERS NEW YORK STOCK EXCHANGE 


61 BROADWAY NEW YORK 


GUARANTEED STOCKS — INSURANCE STOCKS 
INVESTMENT BONDS 


SS EEEEISEEEEEEEEER —— 
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OUR SERVICE EXTENDS TO THE CABLES’ ENDS 

















Conservative and 
Constructive 


T°? maintain conservative standards and uphold tried and 

proved principles of sound banking—these are the Ideals 
upon which the Citizens Banks were founded thirty-seven 
years ago. 


The Directorate comprises one of the strongest financial groups 
on the Pacific Coast. The Citizens Banks of Los Angeles, 
without establishing branches in other cities, have built up 
resources exceeding $117,000,000. 


CITIZENS NATIONAL BANK OF LOS ANGELES CITIZENS TRUST & SAVINGS BANK 
J. Dasneuy Dar, President Joun Buesaw, Vice President J. Dasngy Dar, President Frank O. Mortimse, Vice President 
E. T. Pzurricrsw, Vice Pres. Franx C. Mortimer, Vice President C. SumNER James, Vice Pres. F.E. Forxer, Vice President 
J. M. Ruaa, Vice President ©. A. Rupp, Vice President J. E. Favucert, Vice President K.B. Witson, Vice President 
M, J. CONNELL, Vice Pres. Vat J. Grounp, Vice Pres. & Compt. R.D. Davis, Vice President Vat J. Grounp, Vice Pres. & Compt. 
Gro. W. Waker, Vice Pres. F.R.Atvorp, Cashier W.H. Comstock, Vice Pres. F. D. LeBo.tp, Cashier & Secretary 
H. D. Ivuy, Vice President H. C. Vocersana, Asst. Vice Pres. J. 8. Campseut, Vice Pres. F. B. Gonzauus, Asst. Vice Pres. 
L. O. Ivzr, Vice President Sam 8. Parsons, Asst. Vice Pres. Dain Struraes, Vice Pres. Avex 8. OCowr1s, Asst. Vice President 
©. Sumnur James, Vice Pres. Avex 8. Cowrs, Asst. Vice President Hatcort B. Tuomas, Trust Officer 


management, handles high grade Government, Municipal and 


THE CITIZENS NATIONAL COMPANY, under the same 
Corporation Bonds. 


CITIZENS NATIONAL BANK 
CITIZENS 22983 BANK 


LOS ANGELES 





29 BANKING OFFICES — ALL IN METROPOLITAN LOS ANGELES 


























Well Located Public Utility 


Properties Secure These Investments 


ray 
4 


The Sterlington Plant of the Louisiana 
Power & Light Company with a de- 
signed capacity 156.000 K. W. Capacity 
upon completion «f present installa- 
tions, 85,000 K. W 
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We own and offer, subject, the following utility bonds: 


Price Yield 
$100,000 Louisiana Power & Light Co. 


Ist Mtge. 59% due 1957 >. ein 9734 5.15% 
$ 50,000 New York Power & Light Corp. 
Ist Mtge. 414% due 1967 
$ 50,000 New England Gas & Electric Assn. 
Debenture 5% due 1947 
$100,000 Arkansas Power & Light Co. 
Ist & Ref. Mtge. 5% due 1956 . 
$100,000 Mississippi Power & Light Co. 
Ist Mtge. 5%, due 1957 
$ 50,000 Associated Gas & Electric Co. 
Debenture 514% due 1977 
$ 25,000 United Light & Railways Co. 
Debenture 514% due 1952 
$ 25,000 Northern Ohio Traction & Light Co. 
Ist Lien & Ref. 5% due 1956 
$ 50,000 Cities Service Power & Light Co. 
Debenture 542% due 1952... . 98 


John Nickerson & Co. 


61 Broadway, New York 


St. Louis San Francisco 


Chicago 
Denver Albany 




















INCLUDING 


Railway & Industrial Compendium 
State & Municipal Compendium 





Public Utility Compendium 
Railway Earnings Section 


inaticial 
tonicle 





Bank and Quotation Section 
Bankers’ Convention Section 
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The Financial Situation. 

The rise in the stock market gained further 
momentum the present week and has been attended 
by a great deal of excitement and a heavy turn- 
over. The transactions on the New York Stock Ex- 
change reached 2,940,610 shares on Wednesday, a 
day on which the industrial average moved up to 
198.21, following 196.95 on the day before, a level 
approximately the same as at the end of last week. 
The volume on Wednesday was only slightly less 
than on Wednesday of the previous week when the 
turnover was 2,972,080 shares, the increase in ac- 
tivity in both cases accompanying rising prices. 
The most pronounced strength came on Friday 
when the days trading aggregated 3,006,100 shares 
and was accompanied by positive buoyancy in many 
issues, with large gains in the principal railroad 
stocks. There was such a breadth of activity among 
the railroad shares as to suggest the inauguration 
of a bull movement in the railroad list. The ac- 
tivity was led by Canadian Pacific which advanced 
during the day more than 14 points. 

On Monday there was a slight flurry in call money 
and a rather sharp and short-lived reaction. Call 
money which has been at 314% for a number of 
weeks, opened on Monday at 314% and then rose 
to 444%. This tightness was recognized as accom- 
panying month-end payments and not as reflecting 
any real scarcity of funds. The month-end influence 
on call rates persisted pretty well through the week, 
the rate dropping to 4% on Wednesday and rising 
again to 414% on Thursday and continuing at the 
latter figure through Friday. 

The new Ford models became a most prominent 
stock market influence during the week. On Mon- 
day a very extensive advertising program was be- 








gun in the daily press with the announcement that 
the car would be on exhibition yesterday—that is, 
Friday, Dec. 2. This was followed by daily adver- 
tisements covering one or two pages and adding new 
particulars. A full description was given Wednes- 
day and prices announced on Thursday with the 
car itself appearing at numerous points on Friday. 

With these long awaited details becoming pro- 
gressively known during the week, the market found 
more difficulty in interpreting the situation than 
it had in anticipating it. The big question has been 
and is whether or not the new Ford will sell in 
such volume as to afford destructive competition to 
some of its competitors, especially General Motors. 
The action of General Motors stock during the week 
did not give any decided answer to this question. 
Periods of strength were followed by weakness, and 
vice versa, without any substantial change in level. 
Unquestionably there has been much improvement 
in the Ford car, and the prices are surprisingly low 
and give promise that Ford will again join the ranks 
of the largest producers. Nevertheless it will not 
be at all surprising if the opinion expressed by both 
Mr. Ford and General Motors officials to the effect 
that there is room in the country for both shall be 
verified. 

Although the Ford development has been per- 
haps the most talked of market influence during 
the past week, really the most interesting market 
developments have been in connection with other 
than motor securities, except in a few instances, 
notably Nash motors, which developed individual 
strength. Montgomery Ward is a conspicuous in- 
stance of the rise in a number of specialties, the 
advances in which have quite overshadowed the 
movements of the better known stocks that usually 
are market leaders. This stock has been creeping 
up for some time. At the end of the October re- 
action, it was around 80. By November 22nd it 
had advanced to 90 and on that day made a rather 
startling advance to 9434 and reached 9814 on the 
day following. On Tuesday, November 29th, the 
stock crossed 100 and on Wednesday, the 30th, 
reached 11134. Yesterday it closed at 10934. The 
stock has been advancing on a combination of favor- 
able news. In the first place, the purchasing power 
of the farmer has materially increased and accord- 
ingly sales of mail order houses have gone to rec- 
ord levels. In the next place, Montgomery Ward 
has recently undergone some internal readjust- 
ments that are thought to have been helpful by — 
opening a line of merchandising stores which more 
or less places the company in the chain store busi- 
ness. The new venture is reported to have been 
successfully launched. 
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Radio Corperation was another very conspicuous 
example of specialty leadership. This stock, which 
was around 70 at the end of the October reaction, 
had reached 80 by November 4th and kept this gen- 
eral level during the next two weeks. Beginning, 
however, on November 17th it rapidly advanced and 
crossed 100 on November 30th. This company which 
has long occupied the most prominent position in 
the field of manufacture of radio apparatus, is ex- 
periencing a large increase in its sales. In addi- 
tion to this it is recognized that its trade position 
has been steadily strengthened and that today it 
dominates the field. 

Bond prices have continued to reflect easy 
money. The Dow-Jones average of 40 investment 
bonds has gotten back very close to the high point, 
99.23, established on Nov. 19th. Low money rates, 
however, were not suggested by the largest bond 
issue of the week, which was a German issue bought 
on a 6.79% basis. This yield, however much lower 
than the yield of many foreign issues a few months 
or a few years back, is nevertheless principally 
suggestive of post war conditions rather than the 
sound credit conditions prevailing in our domestic 
markets. The issue in question was the $30,000,000 
City of Vienna External 6s, 1952, offered on Wednes- 
day at 9014, yielding 6.79%, by a syndicate headed 
by the National City Company. 

Freight car loadings have shown a very decided 
slump during the last few weeks. For some months 
past freight loadings have been running under 
corresponding weeks of 1926 but in excess of all 
other years. For the weeks ended November 12th 
and November 19th, the figures dropped below not 
only those of 1926 but also below each of the three 
previous years. There is widespread faith in very ac- 
tive retail business over the end of the year and a re- 
vival in general business under the leadership of auto- 
mobiles and steel during 1928, but certainly there 
is no visible evidence as yet as to the latter either 
through car loadings or the reported sales of auto- 
mobiles, but it may be true that owing to the peculiar 
situation brought about by the Ford episode of this 
year the doldrums in automobile production have 
been reached about a month earlier than usual. It 
remains to be seen whether the spring pick-up will 
start in December rather than in January. 


With Stock Exchange speculation steadily spread- 
ing, nothing else can be expected except further 
expansion in Stock Exchange borrowing and the 
reader therefore will be prepared to hear again the 
stereotyped statement, which is becoming wearisome 
through constant repetition, that this week’s re- 
turn of the Federal Reserve Board shows that 
broker’s loans stid keep mounting higher and that 
still another new peak has been reached following 
the long series of new high peaks previously es- 
tablished. The further addition this week is $29,- 
563,000 and it comes after $25,171,000 increase the 
previous week, $71,586,000 increase two weeks ago, 
$12,824,000 increase three weeks ago and $27,928,- 
000 increase four weeks ago, making $167,072,000 
for the five weeks together—ail piled on top of a 
total which itself was of unprecedented magnitude. 
Thus the story goes merrily on from week to week 
and apparently no one is seriously disturbed, so ac- 
customed has everyone become to accepting the 
rising totals as a part of the daily routine. The 





aggregate of these loans to brokers and dealers 
(secured by stocks and bonds) by the 52 reporting 
member banks in New York City is now—that is for 
Nov. 30— up to $3,510,849,000. On Dec. 1 last year, 
when the amount was by no means small, the total 
was no more than $2,646,653,000. The augmenta- 
tion therefore for the 12 months reaches the pro- 
digious figure of $864,196,000. 


The returns of the Federal Reserve banks them- 
selves also reveal greater borrowing on the part 
of the member banks from the Federal Reserve in- 
stitutions. This is indicated by the fact that the 
12 Resere banks held in their portfolios on Nov. 
30 $477,025,000 of discounted bills, against only 
$418,295,000 on Nov. 23, while the holdings of ac- 
ceptances now are $354,740,000 against $326,710,- 
000 a week ago. The 12 Reserve banks’ holdings of 
U. S. Government securities, however, were reduced 
during the week from $621,232,000 to $547,835,000, 
the decrease being entirely in the holdings of cer- 
tificates of indebtedness and due to the fact that 
the U. S. Treasury took up $78,500,000 more of the 
temporary certificates sold by the Treasury to the 
Reserve banks two weeks before. The statement for 
Nov. 16, it may be recalled, showed that the Govern- 
ment had issued $164,500,000 of these temporary cer- 
tificates to the 12 Reserve banks in connection with 
the paying off of the Second Liberty Loan bonds, 
while the return for Nov. 23 showed that the Re- 
serve banks still held $80,500,000 of these temporary 
certificates. In this week’s return we are told that 
the Treasury has taken up all but $2,000,000 of the 
remainder of these temporary certificates. 

Notwithstanding, however the paying off of these 
temporary certificate issues, total bill and security 
holdings of the 12 Reserve banks this week (Nov. 
30) are $1,380,515,000 against $1,366,872,000 a week 
ago due to the increased borrowing by the member 
banks. But though the member banks enlarged 
their borrowings, their reserve account with the 
Federal Reserve institutions nevertheless fell from 
$2,392,520,000 Nov. 23 to $2,378,563,000 Nov. 30 and 
total deposits of the 12 Reserve banks (including 
these reserve accounts) declined from $2,435,790,000 
to $2,413,170,000. The amount of Federal Reserve 
notes in actual circulation was at the same time 
reduced from $1,728,703,000 to $1,716,574,000. Gold 
reserves, however, were also further reduced from 
$2,859,938,000 to $2,804,986,000. On Oct. 19 the 
total of these gold holdings was $2,975,505,000 and 
the decline from that figure to $2,804,986,000 Nov. 
30 represents the gold exports and the gold set aside 
and “earmarked.” The Federal Reserve bulletin 
issued this week tells us that during November 
$33,000,000 gold was exported to Brazil, $20,000,000 
shipped to Canada and $40,000,000 gold earmarked 
for foreign account, presumably for Poland, though 
it is not so stated. It is known of course that during 
October a considerable amount of gold also went 
to the Argentine. The ratio of total reserves (in- 
cluding reserves other than gold) to deposit and 
Federal Reserve note liability combined, does not 
change greatly, being 71.2% this week against 71.9% 
last week. 

It deserves to be noted that the greater part of 
the increased borrowing the present week of the 
member banks at the Reserve institutions occurred 
at the Federal Reserve Bank of New York, where 
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the holdings of discounted bills rose from $112,852,- 
000 to $148,115,000 and the holdings of acceptances 
from $84,645,000 to $104,063,000. The New York 
Reserve bank’s holdings of U. 8. Government securi- 
ties fell only from $128,365,000 to $114,062,000. Ac- 
cordingly, total bill and security holdings of the 
New York Reserve Bank stand at $366,240,000 this 
week against $325,862,000 last week. 





That the New York Clearing House banks and 
trust companies continue under considerable strain 
was well shown in the Clearing House statement 
for last Saturday, which disclosed a deficiency in 
the required legal reserves in amount of $39,408,980. 
Government deposits were reduced from $47,193,000 
Nov. 19 to $11,943,000 Nov. 26. At the same time 
growing Stock Exchange speculation entailed addi- 
tional borrowing, which was reflected by a further 
increase of $5,287,000 in the total of loans, discounts 
and investments, after an increase in this item of 
$80,729,000 the previous week, besides which the 
Clearing House institutions also had to meet the 
drain of gold exports. The total of the loans, dis- 
counts and investments, which never prior to Nov. 5 
had reached the $6,000,000,000 mark, seems now 
to be permanently established above that figure, 
the amount for last Saturday having been $6,100,- 
556,000. Net demand deposits in the Saturday re- 
turn showed a decrease of $54,356,000, though this 
was offset to the extent of $8,572,000 by an increase 
in the time deposits. The reserve with the Federal 
Reserve Bank was reduced in the large sum of 
$57,666,000. Cash-in-own-vaults increased $3,750,- 
000, but this does not count as reserve. The de- 
ficiency of $39,408,980, already noted, was inevit- 
able as a result of the series of changes we have 
outlined. 





The European political situation over the last 
week-end presented a somewhat cheerless aspect, 
with several chronic difficulties in the Baltic area 
and in Southern Europe coming sharply into prom- 
inence. The chief trouble appeared to centre around 
Lithuania, largest of the three small Baltic States 
created by the Allies to quarantine Russian Bol- 
shevism from the Western World. Lithuania has 
been maintaining a technical state of war against 
Poland, owing to the continued Polish occupation 
of the city of Vilna, which the irregular Polish Gen- 
eral Zeligowsky took from Lithuania seven years 
ago. Vilna was named as the national capital in 
the Lithuanian Constitution and the dictatorship 
that rules the country has never renounced its claims 
to the city, even though a sort of sanction was given 
the Polish action by the Council of Ambassadors five 
years ago. The question, nevertheless, remains un- 
settled, and a further airing is scheduled to take 
place at the meeting of the League of Nations 
Council which begins next Monday in Geneva. The 
entire situation has long been regarded as a continu- 
ous threat to the peace and stability of the Baltic 
region and suggestions that Lithuania be expunged 
altogether by division among its neighbors have 
lately gained frequency in the public press. 

Moscow, on Nov. 25, suddenly aggravated this 
situation and complicated it immensely by address- 
ing a warning note to Poland. “The strained rela- 
tions,” this note said, “which have recently devel- 
oped between Poland and Lithuania, and which 








constitute a menace to peace, do not fail to disturb 
the Government of the Soviet Union.” Asserting 
its belief that the preservation of peace depends 
more on Poland than on Lithuania, the Soviet added 
that it “is obliged especially to draw the attention 
of the Polish Government to the immense danger 
presented by an attack on the part of any country 
against the independence of Lithuania under any 
form whatsoever.” This action by the Russian 
authorities caused some apprehension in European 
chancelleries, not the less so because of the pres- 
ence in Berlin at the time of Maxim Litvinoff, As- 
sistant Commissar of Foreign Affairs and chief of 
the Russian delegation to the Geneva Disarmament 
Conference. France in particular had already 
evinced considerable concern over the Russian ap- 
pearance at the League of Nations Confernce as 
indicating a rapprochement between Berlin and 
Moscow. This indication of an understanding 
seemed to gain confirmation from the timing of 
the Moscow note to Warsaw, with which the Ger- 
man Foreign Office was assumed, of necessity, to 
be familiar. The Berlin Government, however, 
promptly took steps to dispel the tension thus 
created by announcing on Nov. 26 that the Reich 
will maintain strict neutrality in the dispute. 
German diplomacy, a Foreign Office spokesman 
said, did not see Premier Pilsudski’s recent trip 
to Vilna as prompted by aggressive motives, as had 
been hinted in dispatches from Russia and Lithu- 
ania. On the contrary, it was stated, Germany be- 
lieves that Premier Pilsudski, if he really had de 
signs on Lithuania, would not thus lay his cards 
on the table. Still, the spokesman added, Ger- 
many intends to watch events carefully. 

Premier Waldemaras of Lithuania, on the follow- 
ing day reiterated his own stand on the matter. 
“T must emphasize,” he said, “that no Lithuanian 
party is ready to renounce Vilna. I am ready to 
resume normal relations when a satisfactory agree- 
ment has been reached with Poland regarding Vilna 
and when Poland manifests readiness to respect 
Lithuanian independence.” In London, Paris and 
Berlin, meanwhile, it was made plain that the 
Polish-Lithuanian situation was not considered in 
official circles to contain a serious threat of im- 
minent warfare. The small agricultural State of 
Lithuania, it was pointed out, could hardly hope, 
with its two million inhabitants, to make war on 
Poland. The incursion of the Soviet Government 
into the dispute was regarded in London as an 
attempt at mischief making. Russia itself, it was 
said, is hardly likely in its present condition to 
want a war with Poland or with anyone else. Ber- 
lin considered the affair largely a storm in a tea- 
pot. Paris evinced somewhat more concern, owing 
partly to alleged plots for the overthrow of the 
Waldemaras Government in Lithuania. The French 
according to a Paris dispatch of Nov. 28 to the New 
York “Times,” were lavish in their counsel to their 
ally in Eastern Europe to show the utmost prudence 
in its relations with Lithuania, and in the case of 
any revolutionary movement being prepared on 
Polish soil, to prevent its fruition. 

The apprehension over the Polish-Lithuanian dis- 
pute and its possible implications was further 
lessened on Nov. 28, when the Polish Charge d’Af- 
faires in Moscow handed the Soviet Foreign Office 
a note which was said to be identical with notes 
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simultaneously transmitted to England, Germany, 
France, Italy and the United States. In this note 
Warsaw was said to have emphasized previous 
statements that Poland has no intention of attack- 
ing its neighbor for the purpose of destroying her 
sovereignty or annexing more territory. On the 
other hand, Warsaw pointed out, repeated attempts 
have been made to effect a diplomatic status with 
Lithuania, always with negative results, due to 
Kovyno’s stubbornness and unwillingness to end the 
state of war which has existed since 1919. The 
Foreign Offices of Great Britain and France also 
took occasion on Nov. 28 to issue reassuring state- 
ments from which it appeared that any immediate 
danger of conflict had been overcome. The British 
Under-Secretary for Foreign Affairs, Godfrey 
Locker-Lampson, told the House of Commons that 
“His Majesty’s Government are confident that 
neither Poland nor Lithuania will be so unwise as 
to take any rash action while the deliberations of 
the League are pending.” In Paris it was an- 
nounced after Foreign Minister Briand had con- 
versed with Minister Klimas of Lithuania “that 
furope could rest assured that Lithuania would 
immediately set about finding a basis for an under- 
standing with Poland.” 

The actual imminence of war between Poland and 
Lithuania was made startlingly clear in an inter- 
view which the Polish Premier, Marshal Pilsudski, 
gave to a Warsaw news agency Thursday. The 
Marshal accused Lithuania of mobilizing, but de- 
clared that, after labored thought upon the mat- 
ter, he had decided for the sake of peace against a 
counter-mobilization. “Waldemaras, who is abso- 
lutely unaccountable for his acts,” said the Dic- 
tator, “declared during the negotiations with us 
that a state of war was existing between the two 
countries and that, in order to end this condition, 
Poland must pay appropriate compensation just as 
if we had lost the war. I can only answer that 
such a view is shameless. I walked the floor the 
entire night after hearing of the Lithuanian mobili- 
zation, dreading the horrors of war and fearing on 
the other hand to let my people suffer invasion 
through delaying military action. Finally I decided 
to put the entire matter into the hands of the League 
of Nations, and next morning informed the French 
Ambassador of my decision.” 





A second European incident which caused more 
than ordinary concern was the sudden and unex- 
pected conclusion on November 24 of a treaty of 
defensive alliance betwen Italy and Albania. This 
treaty, as reported in our last week’s issue, effected 
no substantial change in Italo-Albanian relations, 
and was considered therefore as a “retaliatory 
treaty” designed as an answer to the Franco-Jugo- 
slav accord of November 11. In Paris the Italian 
action created a sensation. It can have, a Paris 
dispatch of Nov. 25 to the New York “Herald-Trib- 
une” said, no other effect but to fan jealousies and 
unpleasantries between Italy and France, which it 
was hoped were slackening. The words of one of- 
ficial at the Quai d’Orsay to-day were fairly in- 
dicative of the government’s reaction here. He said: 

“Coming after the Italian fleet’s demonstration at 
Tangier, the treaty comes as an indication of a 
most regrettable state of mind of Italian govern- 
ment officials.” Commenting on this development 











and on the Polish-Lithuanian dispute, Edwin L. 
James, Paris correspondent of the New York 
“Times,” said in a dispatch of the same day: “The 
political map of Europe gives the strong impression 
that the old continent is rapidly getting into a con- 
dition in which anybody’s war is likely to become 
everybody’s war.” Foreign Minister Briand, how- 
ever, appeared no whit discouraged when he dis- 
cussed foreign relations before the French Chamber 
of Deputies, Wednesday. To Italy he issued an 
invitation, as directly as any foreign minister can 
publicly do, to come half way to a meeting house 
where the two nations can settle their differences. 
“Speaking for myself and for my country,” said M. 
Briand, “we are friends of Italy. . . . Despite the 
friction which is said to exist, I am firmly con- 
vinced that an accord can be made between the two 
countries. It cannot be otherwise. Neither people 
can ever think of war. Imagine Italy in arms 
against France! Away with the idea! Through- 
out the whole world there would be an immediate 
outcry of reprobation. Such a thing is impossible.” 





A keen interest was displayed throughout the 
world in the past week in the Preparatory Disarma- 
ment Conference which met at Geneva November 30 
under the auspices of the League of Nations. Sen- 
sational developments were looked for, owing to 
the announced intention of the Soviet Government 
to send delegates to the Conference. Some appre- 
hension was also felt, notably in France, over the 
probable co-operation of the German and Russian 
delegations in an effort to fasten upon Europe the 
German thesis of a general European limitation of 
land armaments, which Berlin contends will bring 
security with it. France, on the other hand, lays 
particular emphasis on security as a pre-requisite 
of arms limitation. The Russian delegation, headed 
by Maxim Litvinoff, Assistant Commissar for 
Foreign Affairs, remained in Berlin for a few days 
before proceeding to Geneva, and conversations in 
the German capital rapidly confirmed the French 
apprehensions. M. Litvinoff conferred with Dr. 
Gustav Stresemann, the German Foreign Minister, 
on November 25, and a communication, issued there- 
after indicated that Germany and Russia would 
work hand in hand at the Geneva meeting. 

The expectations of sensational developments 
were fully realized when the meeting opened Wed- 
nesday. Count von Bernstorff, head of the German 
delegation, by a skillful maneuver made it possible 
for M. Litvinoff to address the Conference. The 
Soviet representative plunged straight into a scath- 
ing denunciation of the insufficiency of the League 
disarmament work and put forward a Soviet plea, 
breath-taking in its scope, for complete abolition 
of all armies and navies. M. Litvinoff began by say- 
ing that he had no confidence in the capitalist states 
ever disarming. “Militarism and Nationalism are 
essentially natural consequences of the capitalist 
system,” he said. He then read his complete dis- 
armament proposal, the gist of which was reported 
in a Geneva dispatch to the N. Y. “Times” as follows: 

Dissolution of all land, sea and air forces and non-admit- 
tance of their existence in any concealed form. 

The destruction of all weapons, military supplies and 
means of chemical warfare. 


Scrapping of all warships. 
Discontinuance of calling up citizens for military training 





either in armies or public bodies. 
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Legislation for the abolition of military service and pro- 
hibition of trained reserves. 


Destruction of fortresses and naval air bases. 

Scrapping of war industry plants. 

Discontinuance of assigning funds for military purposes. 

Abolition of military, naval and air ministries, dissolution 
of general staffs, legislative prohibition of military propa- 
ganda, the patenting of all kinds of armaments. 

Legislation making infringements of any of the above 
stipulations a crime against the State. 


M. Litvinoff informed the Conference that he did 
not expect his proposal to be accepted and suggested 
a modification by which all nations would now agree 
to disarm in the next four years. In any event, he 
said, treatment of his proposal would reveal to the 
world the real attitude of capitalist governments 
toward real disarmament. He added that he ex- 
pected to be accused of propaganda and he accepted 
that definition because the Soviet Government had 
always made propaganda for peace and would ever 
continue to doso. His speech was received in silence 
by the delegates. 

M. Joseph Paul-Boncour, head of the French dele- 
gation, answered the Russians at the afternoon ses- 
sion of the Conference. The League, he said, had 
definitely adopted a program linking disarmament 
with security, and that road must be followed, 
with the Russians, if possible, but without them if 
need be. He pointed out that if disarmament work 
had gone slowly, the real fault was lack of inter- 
national spirit in the world which, he said, neither 
the Russians nor anyone else could remedy in a day. 
Dr. Benes of Czechoslovakia next spoke for the 
League. He regretted what he termed unjust Rus- 
sian criticism of the League work but charged that 
to their lack of experience. He expressed the hope 
that although the League could not adopt the Rus- 
sian plan the Russians would continue their work 
with the League. Count von Bernstorff then ad- 
dressed the meeting and, according to a Geneva dis- 
patch to the New York “Times,” “skillfully avoided 
espousal of the Russian cause and put a motion 
whereby further discussion of the Russian plan was 
postponed to some other meeting.” 

Hugh R. Wilson, American delegate to the Con- 
ference, addressed the Conference at the end of the 
session, merely pointing out in detail the special 
position of the United States, her remoteness to the 
problems which prompted the desire of the European 
nations for special security compacts, and the his- 
torical attitude of the United States in keeping out 
of European affairs as much as possible. For these 
reasons, he pointed out, the United States cannot 
co-operate in the labors of the Special Security 
Committee. He asserted, however, that the United 
States had always championed the idea of inter- 
national arbitration and conciliation both in prin- 
ciple and practice and said that the United States 
welcomed extension of this practice, believing that 
if such treaties were observed in good faith “the 
danger of aggressive war will be reduced to a min- 
imum.” 

The new Arbitration and Security Commission 
was then formed by the Conference and instructed 
to report back to the disarmament body. The first 
meeting of the Arbitration and Security Commission 
took place Thursday, Dr. Benes of Czechoslovakia 
being elected Chairman in place of Dr. Loudon of 
Holand who functioned as Chairman on the Dis- 
armament body. The membership of both Commis- 








sions was the same, save only for the absence from 
the Security Commission of the American delegate 
and M. Litvinoff, of Russia, who also declined to 
attend. The Security body, according to a dispatch 
of Dec. 1 to the New York “Times,” will prepare a 
report for submission Monday to the League Coun- 
cil, and will then adjourn after choosing a definite 
date for re-assembling, probably about the first of 
February, for the purpose of actual hard work. 

An obvious reply to the Russian proposals was 
made in Paris, November 30, by Aristide Briand, 
Foreign Minister, in an address before the Chamber 
of Deputies. “At Geneva,” he said, “we are being 
asked to renounce the whole of our armed forces. 
But who is going to assure us that every one is 
going to lay down arms simultaneously? During 
these past months Russia has been maneuvering 
with 700,000 men. They have been paraded with- 
out shame. And if Russia is concerned for her 
security, why should not we be also?” In London 
and Washington the Russian proposal was not 
taken seriously. 





Party maneuvering continues to be the main fea- 
ture of the Rumanian political situation, which be- 
came amazingly complicated on the death, Novem- 
ber 24, of Jon Bratianu, Premier and political Dic- 
tator of the country. While the body of the late 
Premier was still lying in state in the Atheneum 
Palace in Bucharest, efforts were under way by 
the new Premier, Vintila Bratianu, to form an en- 
during Cabinet. “If it is possible to form a coali- 
tion Cabinet I feel strong enough to continue the 
work of my brother” M. Bratianu said. Former 
Crown Prince Carol, meanwhile, remained quietly 
at his small chateau near Domfront, France, giving 
no indications of an early return to his country. 
“T must await developments in the situation,” he 
told inquirers. The attempts to form a coalition 
of all parties in Rumania met with no immediate 
success, Dr. Juliu Maniu, leader of the National- 
Peasants Party, firmly holding out for the dissolu- 
tion of Parliament and new elections. He was said 
to believe that general elections would terminate 
the domination of the incumbent Liberal Party. It 
was indicated, however, that Dr. Maniu would be 
willing to allow the Government under Vintila 
Bratianu to act until January so that it may dis- 
pose of the budget and other urgent business. In 
an interview with an Associated Press correspondent 
on November 26, Vintila Bratianu scouted the idea 
of serious disturbances or changes in the Constitu- 
tion or regency. “Our people,” he said, “are by 
temperament too philosophic, too hard-working, too 
obedient to constituted authority to be interested 
in revolutionary ideas. Rumania will be the last 
country to be contaminated by Bolshevist theories. 
You must remember that all our peasants now own 
their own land; therefore they are the last people 
in the world to want to upset the new order.” The 
interment of the dead political leader was carried 
out quietly last Sunday at Florica, the country es- 
tate of the Bratianu family. Political parleys were 
resumed Monday, but the deadlock between the 
Government and the national Peasant Party re- 
mained unbroken. Premier Vintila Bratianu was 
named the new head of the Liberal Party, Monday 
morning, and as such he continued the party con- 





versations Tuesday but again without success. The 








2980 





THE CHRONICLE 








[Vou. 125. 











Rumanian Parliament is scheduled to reconvene 
December 7, when Dr. Maniu is expected to pro- 
nounce a declaration of war against the Bratianu 
Cabinet. The Parliamentary sessions are due to 
last only one week and it was suggested in a dis- 
patch to the New York “Times” that the election 
probably will be held in April. 





A balanced German budget for 1928, with a total 
of 9,502,000,000 marks, was announced by Finance 
Minister Koehler last Saturday through the Wolff 
Telegraph Bureau of Berlin The increase in ex- 
penditures over the present budget amounts only 
to 367,000,000 marks, despite the increase in Dawes 
Plan requirements of 400,000,000 marks. No re- 
course was had to loans of any kind in balancing 
the new budget which therefore shows an actual 
decrease in outlays if the Dawes Plan requirements 
are excepted. Moreover, Dr. Koehler indicated a 
firm intention on the part of the Government to 
reduce the loans authorized in 1926 and 1927 through 
special amortization. “The balancing of the total 
budget without a deficit,” Dr. Koehler said, “was 
made possible only by reducing extraordinary and 
ordinary expenditures—especially expenses of ad- 
ministration—through the severest scrutiny of every 
single item to such a degree that the limit of pos 
sible administrative economies has been reached.” 
Further particular of the German budget, contained 
in a special dispatch of Nov. 27 to the New York 
Journal of Commerce, were as follows: “Ordinary 
expenditures balance with a gross total of 9,356,000- 
000 marks, compared with 8,659,000,000 marks for 
1927, an increase of 697,000,000 marks. Net expendi- 
tures after deducting apportionments to the federal 
states amounting to 3,218,000,000 marks, reach 
6,138,000,000 marks for 1928, as compared with 
5,766,000,000 for 1927. This means an increase of 
only 372,000,000 marks, in spite of the aforemen- 
tioned increase of expenses on account of repara- 
tion payments.” 





An armistice in the Polish-German trade war, 
which has been waged to the detriment of the in- 
dustry and commerce of both countries for more 
than three years, was announced in Berlin last Sun- 
day. The Foreign Ministers of the two countries, 
Dr. Stresemann and M. Jakowski, were said to have 
agreed on a general policy settling disputed points. 
It was indicated, according to a Berlin dispatch of 
Nov. 27 to the New York “Times,” that a complete 
outline of a trade treaty will be prepared by the 
end of December, when negotiations are to be re- 
newed. “It is now at least assured,” the dispatch 
said, “that German citizens residing in Poland, and 
vice versa, will not be thrown across the borders 
in reprisals, as was done several years ago, when 
thousands of innocent persons were made homeless 
and jobless, with these acts of revenge accomplish- 
ing nothing except to increase the bad feeling be- 
tween the two neighbors.” As a means of opening 
the channels of trade, Germany agreed to allow 
Polish lumber to cross the border, beginning imme- 
diately, and Poland agreed to charge the minimum 
export duty on such shipments. This, it was said, 
will greatly aid building operations in Germany 
and will be a valuable asset to the Polish budget 
and trade balances. 








A modification of the attitude of the American 
State Department toward loans to Russia was an- 
nounced in Washington, Wednesday, causing a re 
vival of rumors that the official American com- 
mercial policy in regard to the Soviet Government 
will be altered. According to the announcement, 
objection would not be made to long-term credits 
under certain conditions for the sale of American 
goods to Russians. The present attitude of the 
Coolidge Administration, as reported in a Washing- 
ton special to the New York “Times,” is that it will 
not object to long-term credits if they are made 
after a sale of American goods has been arranged, 
if they are specifically for such sale, and if they do 
not involve the sale of securities to the public. The 
State Department, it was explained, has objected to 
financial projects involving the flotation of a loan 
in the American market or the employment of 
American credit for the purpose of making an ad- 
vance to the Soviet regime. The department, how- 
ever, does not object to banking arrangements in- 
cidental to the financing of the sale of American 
goods to the Soviets. It was again pointed out, 
however, that the department would not look with 
favor upon the granting of long term credits not 
incidental to the sale of American commodities to 
Russia. 





Cloudbursts and high winds, followed by disas- 
trous floods, were reported from Algeria, Nov. 27, 
causing what was said to be “a disaster without 
precedent” in Northern Africa. Bridges were car- 
ried away and railways washed out, while at Perre- 
gaux, a huge dam on the Fergous River broke under 
the weight of the accumulated waters. The great- 
est destruction centred in the Algerian regions of 
Oran and Mostaganem, the latter place reporting 
great havoc as the result of a landslide which 
changed the course of the already swollen Ain Sefra 
River. “The efforts of two generations have been 
wiped out,” said Albert Sarraut, Minister of the 
Interior in Paris, after receiving more complete 
reports of the situation on November 29. He esti- 
mated material damage at $20,000,000. According 
to an Associated Press dispatch of Dec. 1 from Al- 
giers, 3,000 persons, including 250 Europeans, have 
perished in the floods in the Aran Department. 
Twelve thousand square miles of the most fertile 
territory in the department were devastated, the 
dispatch added. The floods were said to be threat- 
ening the neighboring department of Algiers, where 
the Shelif River was reported rising rapidly. Bet- 
ter weather was indicated in the departments of 
Oran and Mostaganem Thursday, with a slow im- 
provement in the situation there taking place. 





Official discount rates at leading European centres 
have undergone no change during the week. They 
remain at 7% in Germany and Italy; 644% in Austria; 
5% in Paris, Denmark, Norway, and Madrid; 444% 
in London, Belgium and Holland; 4% in Sweden and 
344% in Switzerland. In London open market dis- 
counts continue at 414% for short bills, the same as on 
Friday of last week, but are 4 5-16% for long bills, 
against 4 5-16@434% a week ago. Money on call 
in London on Tuesday and Wednesday was 444%, 
but yesterday dropped to 24%% against 334% on 
Friday of last week. At Paris the open market dis- 
count rate remains at 3%, and in Switzerland at 


334%. 
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Preparations for month-end settlements brought 
about important changes in the weekly return of the 
Bank of England; a loss in gold of £1,570,875 to- 
gether with an increase of £1,691,000 accounted 
for the reduction in the reserve of gold and notes in 
the banking department of £3,262,000. The pro- 
portion of reserve to liabilities fell sharply, viz., to 
28.85% in comparison with 31.45% last week and 
31.35% two weeks ago. Public deposits increased 
£1,610,000, but other deposits fell off £2,590,000. 
Loans on Goverment securities rose £380,000 and 
loans on other securities, £1,948,000. Gold holdings 
now are £149,918,000, which compares with £152,- 
876,079 in 1926and £145,659,957 in 1925. Notesin cir- 
culation aggregate £136,904 ,000 against £139,693 ,905 
and £143 283,450 in 1926 and 1925 respectively. The 
Banks official discount rate remains the same (44%). 
Below we furnish comparisons of the various items of 
the Bank of England report for five years. 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 

1927. 1926. 1925. 1924. 1923. 

Norv. 30. Dec. 1. Dec. 2. Dec. 3. Dec. 5. 
Circulation - ~~... -.- b136,904,000 139,693,905 143,283,450 123,796,065 126,111,790 
Public deposits... _- 18,370,000 9,191,372 8,525,449 10,399,575 11,209,522 
Other deposits-.---- 95,182,000 117,827,262 129,923,749 133,269,701 136,601,297 
Governm't securities 41,276,000 42,257,539 62,437,794 64,152,363 69,724,056 
Other securities.... 57,355,000 69,672,926 71,694,738 72,851,663 74,361,605 


Reserve notes & coin 32,764,000 32,932,174 22,126,507 24,448,655 21,511,440 

Coin and bullion..a149,918,765 152,876,079 145,659,957 128,494,720 127,873,230 

Proportion of reserve 

28.85% 25.93% 16% 17% 144% 
44% 5% 5% 4% 4% 


a Includes, beginning with April 29 1925, £27,000,000 gold coin and bullion 
previously held as security for currency notes issued and which was transferred to the 
Bank of England on the British Government's decision to return to the gold standard. 

b Beginning with the statement for April 29 1925 includes £27,000,000 of Bank 
of England notes issued in return for the same amount of gold coin and bullion 
held up to that time in redemption account of currency note issue. 








The Bank of France in its report as of Nov. 30 
showed an increase in note circulatior. for the week of 
502 ,566 ,000 francs expanding the total of that item to 
55 ,664,985,140 francs, as compared with 53 ,331,797,- 
775 frances last year and 49,183,656,775 francs the 
year before. The State borrowed 800,000,000 francs 
from the bank, bringing the total of advances to the 
State to 25,250,000,000 francs. Last year the total 
was 36,700,000,000 francs and in 1925 it was 33,500,- 
000,000 francs. All gold holdings were unchanged. 
Trade advances inereased 9,480,000 francs while 
divers assets fell off 66,665,000 francs. Treasury 
deposits declined 256,788,000 frances, and general 
deposits 476,884,000 francs. Silver increased 4,000 
francs, and bills discounted 294,757,000 francs. 
Below we give a comparison of the various items for 
three years. 

BANK OF FRANCE’S COMPARATIVE STATEMENT. 











Changes Status as of. 
for Week. Nov. 30 1927. Dec. 21926. Dec. 3 1925. 
Gold Holdings— Francs. Francs. Francs. Francs. 
Se Unchanged 3,680,508,414 3,684,483,348 3,683,485,093 
Abroad available - Unchanged 462,771,478\ 1,864,320,907 1,864,320,907 
Abroad non avail - Unchanged 1,401,549,425/ 
WED dancwinse Unchanged 5,544,829,327 5,548,804,256 5,547,806,001 
ee Inc. 4,000 342,942,585 340,679,270 316,766,971 


Bills discounted_.-Inc. 294,257,000 2,087,256,717 5,101,230,514 4,701,703,126 
Trade advances...Inc. 9,480,000 1,698,708,446 2,117,076,869 2,672,258,893 
Note circulation..Inc. 502,566,000 55,664,985,140 53,331,797,775 49,183,656,775 
Treasury deposits. Dec. 256,788,000 45,284,237 13,548,991 40,758,260 
General deposits. . Dec. 476,884,000 9,821,039,943 4,804,837,017 3,246,042,828 
Advances to State_Inc. 800,000,000 25,250,000,000 36,700,000,000 33,500,000,000 
Divers assets--.-- Dec. 66,665,000 24,560,996,000 4,387,726,094 3,355,926,803 





The Bank of Germany in its statement as of Nov. 23 
revealed a decrease in note circulation of 204,160,000 
marks the total of that item now standing at 3,583,- 
253,000 marks as compared with 2,862,706,000 
marks in 1926 and 2,423,850,000 marks in 1925. 
Other daily maturing obligations went down 123,- 
512,000 marks, reducing the total to 520,152,000 
marks, while other liabilities increased 1,166,000 
marks. Gold and bullion holdings expanded 1,501,- 





‘advanced to 444%. 





000 marks. Deposits abroad increased 1,835,000 
marks while investments remained unchanged, re- 
serve in foreign currency diminished 1,449,000 marks, 
and advances decreased 15,238,000 marks. Other 
assets fell off 24,744,000 marks, bills of exchange and 
checks 5,489,000 marks, while silver increased 
7,430,000 marks, and notes on other German banks 
4,507,000 marks. Below we give a comparison of 
the different items for three years. 


REICHSBANK’S COMPARATIVE STATEMENT. 


Changes for 
Week. Nov. 23 1927. Nov. 22 1926. Nov. 21 1925. 
Assets— arks. Retchsmarks. Retchsmarks. 

Gold and bullion..... Inc. 1,501,000 1,856,091,000 1,754,924,000 1,207,200,000 
Of which depos.a r’d_Inc. 1,835,000 71,925,000 209,313,000 -....-..... 
Res've in for’ncurr...Dec. 1,449,000 285,673,000 368,479,000 392,496,000 
Bills of exch. & checks Dec. 5,489,000 2,116,128,000 1,212,474,000 1,379,507 
Silver and othercoin__Inc. 7,430,000 68,118,000 134,566,000 67,610,000 
Notes on oth.Ger.bks_Inc. 4,507,000 25,099,000 29,430,000 37,046,000 
ee Dec, 15,238,000 57,590,000 25,918,000 11,569,000 
Investments .__..._-. Unchanged 92,080,000 91,308,000 221,360,000 
Other assets__._..._- Dec. 24,744,000 604,141,000 851,866,000 891,285,000 


Notes in circulation. .Dec. 204,160,000 3,583,253,000 2,862,706,000 2,423,850,000 
Oth. daily matur. obli.Dec. 123,512,000 520,152,000 1,033,794,000 967,919,000 
Other liabilities. _-. __ Inc. 1,166,000 357,841,000 222,592,000 507,689,000 





The New York money market displayed a firmer 
aspect this week. Heavy calling of loans was 
necessitated on Monday by a deficit of nearly $40,- 
000,000 in the reserves of the Clearing House banks 
on last Saturday. The approaching month-end 
settlements were also a factor in the market. Ac- 
cordingly, withdrawals on Monday amounted to 
upwards of $40,000,000, causing an advance in call 
money to 4% and later in the day to 44%. This 
attracted outside funds and accordingly there was a 
drop on Wednesday to 4%. Withdrawals Thursday 
were again heavy, approximating $30,000,000, and a 
further tightening in call loan rates resulted. A 
rate of 444% was established in Thursday’s dealings 
and prevailed yesterday also. A factor which money 
brokers are watching with increasing interest is the 
apparentfreversal of gold movements. Gold exports 
in November, as reported in the monthly review of 
credit and business*conditions issued by the Federal 
Reserve Bank of New York, amounted to $54,000,- 
000. Offsetting imports were $15,000,000, leaving 
a net export of 39,000,000. A further item, re- 
vealed for the first time in the Federal Reserve Bank 
review, was the earmarking of another $40,000,000 
gold for foreign account, bringing the total loss in 
gold during November up to $79,000,000. This 
movement, if continued, might cause a fundamental 
change in our money markets in the course of time. 
There is some question, however, in the minds of 
experienced observers as to whether the movement 
in November was a “‘natural’’ one or a factitious one, 
promoted by stabilization loans to Brazil, Poland, 
&c. In the latter event the movement is not ex- 
pected to continue on the scale established in No- 
vember. Brokers’ loans against stock and bond 
collateral, as reported weekly by the Federal Reserve 
Bank for the New York reporting member banks, 
again showed a substantial increase in Thursday’s 
statement. The increase of $29,563,000 carries 
the total to a new high record, in excess of $3,500,- 
000,000 in this compilation. The monotonous regu- 
larity with which new high records have been estab- 
lished in late months has lulled much of the appre- 
hension that would normally be felt in regard to this 
evidence of increasing speculation. 








Dealing in detail with the rates from day to day, 
call loans on Monday, after renewing at 344%, 
On Tuesday, after the renewal 
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figures had been fixed at 414%, the rate dropped to 
4%. On Wednesday, renewals were at 4%, and so 
were all other loans. On Thursday, after renewals 
had been effected at 4% there was an advances to 
414%, and this remained the rate on Friday, both 
on renewals and for all other loans. Rates for time 
loans on Stock Exchange collateral also stiffened, 
at least for the shorter maturities. Quotations 
yesterday were 4% for 30 days, 4 @ 44%% for 60 
days, and also for 90 days, and 44% @ 414% for 
all other periods from four to six months. The com- 
mercial paper market is likewise a trifle firmer. The 
prevailing range for four to six months’ names of 
choice character is still 334 @ 4%, but the 334% 
rate is scarce. For names less well known the quota- 
tion remains at 444%. For New England mill paper 
the range is still 4 @ 444%. 

In the market for banks’ and bankers’ acceptances 
the posted rate of the American Acceptance Coun- 
cil for call loans against acceptances has again re- 
mained unchanged throughout the week at 314%. 
Nor has the Council made any change in the rates 
for acceptances, the posted quotations on prime 
bankers’ acceptances eligible for purchase by the 
Federal Reserve banks remaining at 344% bid and 
3% asked for bills running 30 days; 34% bid and 
314% asked for bills running 60 days; 334% bid and 
314% asked_for 90 days; 314% bid and 334% asked 
for 120 days, and 354% bid and 314% asked for 150 
and 180 days. Open market rates also remain un- 
changed as follows: 


SPOT DELIVERY. 
——180 Days—— ——150 Days—— -——120 Days—— 
Bid. Asked. Bid. Asked. Bid. Asked. 





Prime eligible bills.......... 3% 3% 3% 3% 3% 3% 
—90 Days—— ——60 Days——- ——-30 Days—— 
Bid. Asked. Bid. Asked. Bid. Asked. 
Prime eligible bills.......... 3% 3% 3% 3% 3h 3 
FOR DELIVERY WITHIN THIRTY DAYS. 
ee I dei acs bemeadaade 3% bid 
EEL AIC OT AT EE ES 3% bid 


There have been no changes this week in Federal 
Reserve Bank rates. The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve banks: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS ON ALL CLASSES 
AND MATURITIES OF ELIGIBLE PAPER. 

















Rate in Effect Date Previous 
Federal Reserve Bank. on Dec. 2. Established. 3 

EE ee eo aoe ne nae 3% Aug. 5 1927 4 
a 3% Aug. 5 1927 4 
LEE ARE LETEEGEE 3% Sept. 8 1927 4 
Da <i n6 cncninammendaaeiaenll 3% Aug. 6 1927 4 
RR, Satna te ee See 3% Aug. 16 1927 4 
DT cths dtantmnnaanechaseldewne 3% Aug. 13 1927 4 
_ “panini ieee gappeteierrsse: 3% Sept. 7 1927 4 
BAERS pete ae ee 3% Aug. 4 1927 4 
a 34 Sept. 13 1927 4 
EE RI ee neeieihe ms ae 3% July 29 1927 a 

ki eee 3% Aug. 12 1927 4a 
| SAR RCI Hegel ithe ite, 3% Sept. 10 1927 4 








Sterling exchange continued to 
week, and in a strong market on Thursday moved 
up to a new high since 1914, when cable transfers 
sold at 4.88 1-16. This was surpassed yesterday 
when cable transfers sold at 4.88 3-16. The range 
for the week has been 4.873% to 4.87 13-16 for 
bankers’ sight and from 4.87 25-32 to 4.88 3-16 for 
cable transfers. It will be recalled that a week ago 
sterling cable transfers closed at 4.87 31-32, which 
was a new high since 1914. On Saturday last 
there was an advance to 4.88, although most of the 
transactions for the day were effected at around 
4.87 15-16, a figure which indicated to bankers 
that sterling was due to give a good account of 
itself this week. The extraordinary rise in exchange 
gives renewed force to current rumors of the proba-~ 
bility of extensive gold shipments from New York 


gain ground this 








to London and other European ports governed by 
gold units. The opinion is expressed by some 
foreign exchange traders on this side that semi- 
artificial influences are at work in the sterling 
market, causing the high quotations. On Monday 
a cable dispatch to Dow, Jones & Co. from London 
stated that the London market expects sterling 
exchange to be supported until the gold import 
point is reached and to be maintained at the gold 
point until London draws some £10,000,000 in 
gold, probably from New York. Should London 
take gold from New York, Amsterdam would 
probably do likewise. It seems highly improbable 
that there are any artificial influences back of 
the rise, but that it springs from a widespread 
shortage of sterling at a time when exchange is in 
demand for extraordinary amounts of bankers’ trans- 
fers. Last week and again this week, in anticipation 
of gold shipments a few of the steamship companies 
reduced their freight rates on gold, but this can 
hardly be considered an artificial influence, al- 
though it lowers the point at which it would be 
profitable to ship the metal. As previously stated 
in this review, in commenting on the steady rise 
in sterling and the gold exchanges, it was quite 
probable that the steamship companies would make 
some concession on gold freight, which is considered 
desirable cargo. The reductions in the freight rates 
have caused the New York banks to make renewed 
studies of the gold shipping point. It is now esti- 
mated that it would be profitable to send gold 
to London should sterling be quoted at 4.8834, 
and to Amsterdam should the rate go to 40.45 for 
cable transfers. The second reduction in the rates 
formulated this week brings them now to 3-20 of 
1% of value on shipments of $1,000,000 or over. 
At this rate the gold point works out at about 4.889, 
but on shipments of $3,000,000 or $4,000,000 it 
is expected that negotiations between banks and 
shipping companies would result in further reduc- 
tions which would make the shipping point 4.8834. 
There could be no central bank endeavors to bring 
about a higher sterling rate, because should gold 
shipments take place in even a slightly greater 
extent than in the past month or two, money rates 
on this side would probably rise, so that the short- 
term demand for American funds in the European 
markets would be defeated. 

The Federal Reserve Bank in its monthly review 
of credit and business conditions points out that the 
gold shipments from New York since September,, 
principally to Argentine, Brazil and Canada, have 
resulted during the three months in the heaviest with- 
drawals of monetary gold stock made since 1925. 
The large import movements which occurred in the 
first four months of 1927 have been more than offset, 
the bank states. The gold stock of the United 
States at the end of November was smaller than at 
the beginning of the year. It is now smaller than 
at the end of 1924, when the flood of gold to this 
country was first checked. Undoubtedly an im- 
portant factor contributing to the firmness of sterling 
at this season, when large payments should be due on 
American exports, is the great increase in the use of 
dollar acceptances to finance international trade, 
whereas formerly the sterling, guilder, and Swiss 
acceptances played the leading role. Mr. Chellis 
A. Austin, President of the Seaboard National Bank, 
in an address delivered before the American Accept- 
ance Council on Thursday, showed that American 











Duc. 3 1927.] 


THE CHRONICLE 





2983 








acceptances outstanding may soon exceed $1,000,000, 
000. They now stand at $975,000,000, an increase of 
43% over Oct. 31 1926. He said that an evidence of 
the important part the acceptance is taking in the 
financing of overseas trade is found in the fact that 
for the twelve months ending Sept. 30 of this year 
about 50% of our total imports and about 40% of 
total exports were financed by dollar acceptances. 
The importance of these figures and their bearing 
on the high sterling rate at this time is better realized 
if it is recalled that there was no American acceptance 
market prior to 1914. 

If the growth of the dollar jesenionas market and 
the extraordinary transfers of bankers’ funds for the 
money markets and from proceeds of long-term 
emissions are considered, there is complete explana- 
tion of the rise in exchange. Financial circles in 
London express disappointment over the inability 
of the Bank of England to secure any of the open- 
market gold supply, and their anxiety is the greater 
since the Treasury plan for the amalgamation of cur- 
rency notes with Bank of England notes seems not 
yet to have been worked out in detail. It is stated 
in authoritative quarters that the Bank of England 
authorities consider it unwise to put such a plan into 
effect, as it is believed that there is not sufficient 
gold backing to support an amalgamated note issue 
and at the same time maintain a free gold market. 
To further conserve the gold stock the London bank- 
ers generally are undertaking an educational campaign 
to spread banking habits among the populace. 

The Bank of England in its return for the week 
ended Wednesday night showed a further loss in 
gold holdings of £1,570,875. On Monday the Bank 
of England sold £9,000 in gold bars to an unstated 
designation and on Tuesday it set aside for account 
of f the Bank of South Africa £1,500,000 in sovereigns. 
At the Port of New York the gold movement for the 
week ended Nov. 30, as reported by the Federal 
Reserve Bank, consisted of imports of $126,000, 
chiefly from Latin America, and of exports of $273,000 
to Java and Mexico, and of $7,000,000 to Canada. 
To-day $6,100,000 gold i is going to Argentina. This 
shipment will be accounted for by the New York 
Federal Reserve Bank in its next weekly report. The 
American Exchange Irving Trust Co. is sending 
$600,000; the Seaboard National Bank $2,500,000, 
and Louis Dreyfus & Co. ,private bankers, $3,000,000. 
Canadian exchange continues to rule at a premium 
around 11-64 of 1% which accounts for the gold 
movements from New York to Montreal. However, 
the rate moved down yesterday to 1-32 of 1%. 
Canadian exchange becomes inactive in December as 
navigation on the St. Lawrence closes and export 
trade halts. 

Referring to day-to-day rates, sterling last Satur- 
day was in demand. The range was 4.87 9-16@ 
4.8754 for bankers’ sight and 4.87 15-16@4 88 
for cable transfers. On Monday the market inclined 
to ease. Demand ranged from 4.8734 to 4.875%, 
and cable transfers from 4.87 25-32 to 4 88 1-32. 
On Tuesday bankers’ sight ranged from 4.871% to 
4.87 9-16, and cable transfers from 4.87 27-32 to 
4.87 15-16. On Wednesday. the market was less 
active. The range was 4.8734@4.87 9-16 for bank- 
ers’ sight and 4.87 25-32@4.87 29-32 for cable 
transfers. On Thursday the market was strong. 
The range was 4.8714@4.87%4 for bankers’ sight and 
4.8774@4.88 1-16 for cable transfers. On Friday 
sterling continued in demand. The range was 





eel 
— 


4.87 11-16@4.87 13-16 for bankers’ sight, and 4.8844 
@4.88 3-16 for cable transfers. Closing quotations 
yesterday were 4.8734 for demand and 4.88% for 
cable transfers. Commercial sight bills finished at 
4.8714, 60-day bills at 4.8354, 90-day bills at 4.81%, 
documents for payment (60 days) at 4.8354 and 
seven-day grain bills at 4.87 1-16. Cotton and grain 
for payment closed at 4.8714. 





The Continental exchanges show firmness, with 
only minor fluctuations this week. The gold units 
moved up on the strength of sterling. Interest centres 
on the German mark because of the heavy borrowings 
of Germany in the American market. These features 
have been discussed here in several recent issues. 
Marks are in demand and are ruling well above gold 
par. The last statement of the Reichsbank showed a 
gain in gold holdings of 1,501,000 marks, with an 
increase of deposits abroad of 1,835,000 marks. 
New York bankers expect a considerably greater 
volume of German loans after the turn of the year. 
Berlin bankers also expect a noticeable increase in 
both long and short term credits. Italian lire were 
under some pressure this week on sales from abroad, 
probably of a commercial nature, as there is no 
evidence of a renewed speculative interest in the 
currency. The French franc is in as strong a position 
as ever, practically, if not legally, stabilized. Premier 
Poincare’s efforts in currency and credit stabilization 
have been so successful that there seems little likeli- 
hood of any important change in the French unit 
except a decree of legal stabilization, which is not 
likely to occur before next June. European bankers, 
especially in Berlin, see many favorable indications 
of new accumulations of capital in Poland, and regard 
the Polish stabilization plans as successful. So great 
has been the improvement in the foreign trade of 
Poland that there seems every probability that the 
country will pay its foreign debts, including the 
stabilization loan, without any impairment of the 
zloty. 

The London check rate on Paris closed at 124.02 
on Friday of this week, against 124.03 on Friday 
of last week. In New York sight bills on the French 
centre finished at 3.93144, against 3.9314 a week ago; 
cable transfers at 3.9314, against 3.9314, and com- 
mercial sight bills at 3.9314, against 3.9234. Ant- 
werp belgas finished at 13.9714 for checks and at 
13.98% for cable transfers, as against 13.96 and 
13.97 on Friday of last week. Final quotations for 
Berlin marks were 23.88% for checks and 23.89% 
for cable transfers, in comparison with 23.87 and 
23.88 a week earlier. Italian lire closed at 5.43 
for bankers’ sight bills and at 5.433 for cable trans. 
fers, as against 5.44 and 5.4414 last week. Austrian 
schillings have not been changed from 144%. Ex- 
change on Czechoslovakia finished at 2.961%, against 
2.961%; on Bucharest at 0.6134, against 0.6114; on 
Poland at 11.15, against 11.15, and on Finland at 
2.52, against 2.52. Greek exchange closed at 
1.32% for checks and at 1.3234 for cable transfers, 
against 1.3214 and 1.3334 a week ago. 





In the exchanges on the countries neutral during 
the war, interest centres this week on Holland 
guilders, Swiss francs and Spanish pesetas. In the 


strong market yesterday, under the influence of firmer 
sterling, guilders touched 40.43 for cable transfers, 
23 points above par and within 2 points of the esti- 
Likewise the Danish krone moved 


mated gold point. 
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to 26.82 or 2 points above par—a new high for this 
and many previous years. The Swedish unit also 
responded strongly, cable transfers going up to 
26.9914, or 191% points above gold parity and within 
3% points of the calculated gold shipping point. 
Guilders are in demand, and the rate is sufficiently 
high to arouse speculation as to the probability of gold 
shipments between New York and Amsterdam. This 
aspect of guilder exchange has already been treated 
in the discussion on sterling. The feature of interest 
with regard to the Swiss franc is a certain weakness 
displayed last Saturday, when the cable rate slid 
off from 19.29% to 19.2814. This was exceptional, 
as this exchange is usually at a nearly stationary 
rate. Swiss capital has been moving to other Euro- 
pean centres where rates are higher. The Swiss 
Bank rediscount rate is now the lowest in Europe. 
Should there be a sustained decline in Swiss ex- 
change, the Bank rate would probably be raised. 
The Scandinavian exchanges are strong, though not 
noticeably active. Spanish pesetas are under press- 
ure. Since Friday of last week, when Spanish cable 
transfers closed at 16.80, the rate moved down to as 
low as 16.27, a range of over half a cent on the wrong 
side. A recovery followed in yesterday’s market 
when the rate closed up 31 points from the low, yet 
22 points under the closing rate on Friday of last 
week. A seasonal tendency toward lower levels, ag- 
gravated by the effect of speculative liquidations and 
some withdrawal of foreign capital from Spain, is 
held responsible for the weakness in the peseta. 
Fundamentally, the Spanish currency is thought to 
be sound, although no attempt has been made to 
encourage a return to parity, 19.30. The currency 
policy of the country is not inflationary. At present 
low levels it would not be surprising to witness a re- 
newal of speculative interest which would cause a 
rebound. Speculators will not hold pesetas for a 
long pull, however, for the reason that little or no 
interest is p ‘d on peseta balances. 

Baukers’ sight on Amsterdam finished on Friday 
at 40.4034, against 40.3814 on Friday of last week; 
cable transfers at 40.4234, against 40.40%, and 
commercial sight bills at 40.35, against 40.34. 
Swiss francs closed at 19.2814 for bankers’ sight 
bills, and at 19.29 for cable transfers, in comparison 
with 19.2814 and 19.2834 a week earlier. Copenhagen 
checks finished at 26.81 and cable transfers at 26.82, 
against 26.80 and 26.81. Checks on Sweden closed 
at 26.9814 and cable transfers at 26.9914, against 
26.95% and 26.96%, while checks on Norway finished 
at 26.60 and cable transfers at 26.61, against 26.59 
and 26.60. Spanish pesetas closed at 16.57 for checks 
and at 16.58 for cable transfers, which compares with 
16.79 and 16.80 a week earlier. 


The South American exchanges continue quiet, 
showing a steady, firm tone, resulting of course from 
the gold imports and plans for currency and banking 
reforms. As already noted, in commenting on the 
gold movement in its discussion on sterling exchange, 
New York bankers are sending $6,100,000 additional 
gold to Buenos Aires to-day. This makes a total of 
approximately $28,000,000 gold sent to Argentine 
since the present movement began in September. 
As stated last week, Peru is expected soon to draw 
gold from New York. The floating of a Peruvian 
national loan has been practically agreed upon be- 
tween the Government and New York bankers. 
Argentine paper pesos closed yesterday at 42.71 


for checks, as compared with 42.71 last week, and 
at 42.76 for cable transfers, against 42.76. Brazilian 
milreis finished at 11.94 for checks and at 11.95 for 
cable transfers, against 11.91 and 11.92. Chilean 
exchange closed at 12.17 for checks and at 12.18 
for cable transfers, against 12.15 and 12.16, and 
Peru at 3.86 for checks and at 3.87 for cable trans- 
fers, against 3.85 and 3.86. 





The Far Eastern exchanges are firm with com- 
paratively slight fluctuation. The Chinese units 
owe their firmness largely to the better prices ruling 
in the silver market. The Indian currency is of 
course stabilized, with relation to the pound sterling, 
and this week moved up accordingly. The visit of 
Sir Basil Blackett to London is expected to bring the 
reform of the Indian currency a long step nearer its 
goal. Sir Basil is Finance Member of the Indian Gov- 
ernment. Bombay reports express doubt that he will 
be successful in keeping alive the Reserve Bank bill, 
but London bankers are confident that the recom- 
mendations of the Royal Commission on Indian Cur- 
rency will be adopted in all essential particulars and 
that the central bank will be organized as a share- 
holder institution. Japanese yen are steady and in- 
clined to firmness this week. Closing quotations for 
yen checks yesterday were 45.90@46 4, against 45.70 
@45%% on Friday of last week; Hong Kong closed at 
50.15 @503%, against 50.30 @50 5-16; Shanghai at 
6334 @63%, against 64144 @6414; Manila at 49 9-16, 
against 49 9-16; Singapore at 5654 @56%, against 
56144 @56 11-16; Bombay at 36 13-16, against 3634, 
and Calcutta at 36 13-16, against 3634. 





Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different coun- 
tries of the world. We give below a record for the 
week just past: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
NOV. 26 1927 TO DEC. 2 1927, INCLUSIVE. 





Noon Buying Rate for Cable Transfers to New York, 


Country and Monetary Value in United States Money. 
Unt. 








Nov. 26. | Nov. 28. Nov. 29. Nov. 30. | Dec. 1. | Dee.2 

EUROPE— $s 3 x < % z 
Austria, schilling- ---- -14075 -14079 -14090 -14102 -14085 -14084 
Belgium, belga---.-.-.- 1396 .1397 -1398 -1397 .1397 -1398 
Bulgaria, lev. ..----.- (007214 | |007211 | |007220 -007225 | .007218 | .007213 
Czechcslovakia, krone] .029628 | .029627 | .029630 | .029632 | .029625 | .029627 
Denmark, krone- ---- -2681 -2681 -2681 -2681 -2681 -2681 
England, pound ster- 

i acd teal 4.8791 4.8781 4.8791 4.8779 (4.8794 (4.8812 
Finland, markka- - .-- -025185 | .025190 | .025198 | .025193 | .025187 | .025190 
France, franc-------- 0393 .0393 .0393 .0393 .0393 .0394 
Germany, reichsmark.| .2388 2388 -2388 2388 -2389 -2389 
Greece, drachma. - --- 013247 | .013245 | .013255 | .013250 | .013245 | .013238 
Holland, guilder-.--..- .4040 4041 -4040 4041 -4042 
Hungary, pengo..-.-- 1747 -1746 .1748 -1746 .1747 .1747 
DN Siatcvoned 0544 .0544 .0544 .0543 -0543 .0543 
Norway, krone. -.-.-.-- -2660 -2660 -2659 -2658 -2659 -2661 
Poland, sloty....... 1120 -1120 -1120 1122 -1120 -1119 
Portugal, escudo- --.-- .0495 .0495 .0496 .0496 .0496 0495 


-1929 ° 
-017612 | . 























Chi 
Chefoo tael_....-.-. -6650 -6629 .6654 .6646 .6629 -6625 
Hankow tael....-- 64568 -6500 -6538 -6546 -6513 6513 
Shanghai tael - ----- 6379 -6359 6380 .6386 .6361 -6358 
Tientsin tael_---.-- .6675 .6679 .6708 .6696 -6688 -6679 
Hong Kong dollar_.| .5011 -5005 .5009 5011 -5004 5007 
Mexican dollar- .4598 -4580 -4590 -4595 -4585 -4584 
Tientsin or Peiyang 
asi tists diets tei 4563 4542 4550 -4550 4542 -4540 
Yuan dollar. -....- 4529 4508 -4517 4517 .4508 4508 
India, rupee._..--.--- -3650 -3653 .3654 .3656 -3658 -3665 
eae 4573 -4589 -4580 4577 4597 .4591 
Singapore(S.S.)dollar_| .5617 -5615 .5617 .5617 .5617 -5625 
NORTH AMER.— 
Canada, dollar...... i Sees? 1.001558 1.001268 1.000882 1.000956 1.000643 
Cs BRiaacced t 999031 | .999031 | .999156 | . -999344 | .999531 
Mexico, ee 480833 | .481667 | .483500 | .484167 | .483667 | .483667 
Newfoundland, dollar (999156 | .999156 | .998688 | .99 -998406 | .998313 
SOUTH AMER.— | | 
Argentina, peso (gold) hy 9713 9716 9718 -9716 9716 
Brazil, milreis...-.-.-.- 193 1194 1194 1192 -1192 .1194 
Cale, SE. cncenena 1217 1217 1219 1219 -1218 .1219 
Uruguay, es 1.0358 1.0355 1.0355 1.0358 1.0369 1.0370 





Owing to a marked disinclination on the part of two 
or three leading institutions among the New York 
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Clearing House banks to keep up compiling the figures 
for us, we find ourselves obliged to discontinue the 
publication of the table we have been giving for so 
many years showing the shipments and receipts of 
currency to and from the interior. 

As the Sub-Treasury was taken over by the Federal 
Reserve Bank on Dec. 6 1920, it is also no longer 
possible to show the effect of Government operations 
on the Clearing House institutions. The Federal 
Reserve Bank of New York was creditor at the Clear- 
ing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANE 
AT CLEARING HOUSE. 





' 
Wednesd'y, 
Noo. 30. 


Saturday. 


Tuesday, 
Nov. 26. 


Thursday, 
Nov. 29. 


Aggregate 
Dec. 1. 


Jor Week. 








| 
Friday, | 


Monday, 
Noo. 28. Dec. 2. 











$ | $ $ | $ $ $ | $ 
96,000,000! 103,000,000! 111,000,000] 100,000,000] 120,000,000! 136,000,000! Cr. 671,000 000 


Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. These large credit balances, 
however, reflect only a part of the Reserve Bank’s operations with the Clearing 
House institutions, as only the items payable in New York City are represented in 
the daily balances. The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 








The following table indicates the amount of bul- 
lion in the principal European banks: 


Dec. 2 1927. | 











| Dec. 4 1926. 
Banks of— 

| Gold. | Stleer. Total. | Gold. Stleer. Total. 

| 3 e .) £ ee £ 
England __/149,918,765 _______- 149,918,7651152,876,079, __-.---- 152,876,079 


France a _-|146,220,324 13,717,703 _ 938 027 147, 379,334 13,600,000 160,979,334 
Germany b 89,208,300  ©994,600 90 202,900) 78,820,000 c994,600 79,814,600 
— "7 104,129,000 27,169,000131, '298,000) 102, 263,000 26,820,000 129,083,000 

46,935,000, 3,734,000 50,669,000, 45,555,000 4,157,000| 49,712,000 
Netherl'ds. 32,510,000, 2,300,000 34,810,000) 34,834,000, 2,277,000) 37,111,000 
Nat Bleg_| 19,962,000, 1,212,000 21,174,000) 17,207,000 1,073,000) 18,280,000 
Switzerl’d_| 18,043,000, 2,586,000 20,629 000) 


Sweden___| 12,823,000 .__|___ 12,823,000] 12'529,000  ____|__- | 12,529,000 
Denmark -| 10,116,000, — 661,000, 10,777,000 11,614,000, — 881,000| 12,495,000 
Norway -- 8,180,000, _.-- 1... 8,180,000] 8,180,000) ___.___- | 8,180 








Total week 638,045,389 52,374,303 690,419,692}628,980,413 52,726,600 681,707,013 
Prev. week 639,075,964 52,485,800 691,561,764627,753,616 52,454,600680,208 616 


a Gold holdings of the Bank of France are exclusive of gold held abroad, amounting 
the present year to £75,572,836. b Gold holdings of the Bank of Germany are 


exclusive of gold held abroad, the amount of which the present year is £3,596,250. 
c As of Oct. 7 1924. 











The Russian Disarmmament Proposals and 

the Peace Situation in Europe. 

The program which M. Maxim Litvinoff, the 
head of the Russian delegation, laid before the Pre- 
paratory Disarmament Commission of the League 
of Nations at its opening session on Wednesday, 
went considerably beyond the advance intimations 
that had been given to the press regarding the stand 
that Russia was likely to take. Instead of content- 
ing himself with calling for positive action in place 
of further theoretical discussion, M.Litvinoff, 
speaking for his Government, proposed to meet the 
situation by an international agreement for com- 
plete disarmament of every sort and kind. The 
specific items of his program included, in substance, 
the dissolution of all land, naval and air forces, the 
destruction of all forms of arms, military supplies, 
and means of chemical warfare, the scrapping of all 
war vessels and the dismantling of all fortresses and 
naval bases, the discontinuance of compulsory mili- 
tary training in all its forms, together with the 
abolition of military service whether in regular 
armies or in reserves, the discontinuance of appro- 
priations for war purposes, the elimination of war 
ministries and general staffs, and prohibition of 
the patenting of all military devices. For the en- 
forcement of these remarkable proposals, the sev- 
eral signatory Powers to the agreement should en- 
act legislation making any violation a crime against 
the State. In case it should be found impracticable 
to put this program of abolition into effect at once 





to extend over four years, but to begin with the 
present year. 

The observations with which the Russian pokes- 
man accompanied these striking suggestions were 
intended to enforce the contention that war, if it 
was ever to be done away with at all, could be abol- 
ished only by complete and not partial disarma- 
ment. “Armed force,” M. Litvinoff declared, “is a 
weapon in the hands of the great Powers for the 
oppression of peoples in small and colonial coun- 
tries, and the complete abolition of armaments is at 
present the only real means of guaranteeing secur- 
ity and affording a guaranty against the outbreak 
of war.” The existence of armaments, and their 
tendency to grow, “by their very nature inevitably 
lead to armed conflicts between nations, diverting 
the workers and peasants from peaceful produc- 
tive labor and bringing in a train of countless dis- 
asters. . . . We live in a time when the outbreak 
of war is no mere theoretical danger. The immi- 
nence of war is making itself felt everywhere. If 
it is to be averted something will have to be done 
immediately. In our opinion, the best guaranty of 
security for all people is immediate and complete 
disarmament.” All that had been accomplished 
thus far had been to agree upon certain “trivial 
and unimportant details,” whereas “the latest mani- 
festations of international life are leading, not to 
unification, but to still further division of Euro- 
pean and non-European countries into political 
groupings.” 

To what extent M. Litvinoff’s idealistic proposals 
represent public opinion in Russia it is hardly 
possible to say. Outside of Russia, it may safely 
be affirmed that they do not represent any effective 
public opinion anywhere, and will be applauded 
without reserve only by the few and scattered repre- 
sentatives of extreme pacifism. The obvious neces- 
sities of police, if not the necessities of defense 
against predatory neighbors, will always require 
the maintenance of some kind of military and naval 
establishments. Yet the reception which was ac- 
corded to M. Litvinoff’s proposals by the Prepara- 
tory Commission showed, better than anything that 
has happened in the meetings of that debating 
body, how far the Commission was from any practi- 
cal agreement about disarmament, and how disturb- 
ing it was to be suddenly confronted with an ideal. 
A disposition on the part of some of the delegates to 
treat the Russian suggestions as an amusing piece 
of fantasy, or to regard them, as Lord Cushendun, 
the British delegate who hes succeeded Viscount 
Cecil, is reported to have regarded them, as “en- 
tirely out of order’ and “quite irrelevant to the 
day’s proceedings,” was fortunately overborne by 
the realization that the Russian delegation was 
present by special invitation of the League, and 
that to ignore what it had to say would be an open 
breach of courtesy. To dismiss summarily the rep- 
resentations of a Power whose army is known to 
number half a million men, and whose actual armed 
force has been reported to exceed 1,100,000, would 
hardly advance very much the cause of disarma- 
ment. 

What was done, accordingly, 
Russians gently for 


was to rebuke the 
their criticisms of the League 
and its Preparatory Commission, and to point out 


’ that the League was definitely committed to a pro- 


M. Litvinoff proposed a gradual abolition by simul- | gram in which security and disarmament went hand 


taneous action on the part of the signatory Powers, |in hand 


M. Paul Boncour, the French delegate, re- 
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gretted that there was not more international 
spirit in the world, for in that case progress might 
have been more rapid, while Dr. Benes, Foreign 
Minister of Czechoslovakia, hoped that the Russians 
would co-operate with the League even though the 
Russian proposals could not be adopted. Then 
Count von Bernstorff, after reminding the Commis- 
sion that President Wilson had also called for dis- 
armament, carried a resolution under which con- 
sideration of the Russian plan should be postponed 
until the Commossion should have completed the 
draft of its report, the second reading of the report 
to take place at least one month before the meeting 
of the League Council in March. With this out- 
come the Russian delegation was reported to be 
satisfied. M. Litvinoff, however, declined to accept 
a place on a new commission on security and arbitra- 
tion into which the Preparatory Commission pres- 
ently transformed itself, and of which Dr. Benes 
was made chairman, and attended only as an ob- 
server. 

It was inevitable, in view of the political rela- 
tions between Russia and other Powers, that the 
extreme proposals brought forward on Wednesday 
should have aroused suspicion, and that intimations 
of bad faith and ulterior motives should have been 
heard in more than one quarter where Russia is in 
disfavor. The initial comments of the British press 
were particularly violent, and Lord Cushendun, bet- 
ter known as Robert McNeill, former Secretary of 
the British Treasury, sat silent throughout Wednes- 
day’s proceedings. It will be better to let the 
charges of bad faith and ulterior motives rest until 
events have developed, and in the meantime to fix 
attention upon the actual situation. If proposals 
looking to straight-out and comprehensive dis- 
armament are to be dismissed by the Preparatory 
Commission or the League without consideration of 
the extent to which they might practically be adopt- 
ed, and the old issue ef security versus disarmament 
is to continue to be threshed, there seems little reason 
to expect that the report which the Commission is 
to draft will be in fact of much consequence. As 
long as the only security that France, and other 
Powers that insist upon maintaining large military 
establishments, are disposed to think of is military 
security, debate will continue to run like an end- 
less chain. It is not necessary to commit oneself 
to the obvious extravagances of the Russian program 
in order to see that what is needed is some practical 
step in the direction of general disarmament, and 
unless some such practical step is taken, the elab- 
orate deliberations of the Preparatory Commission 
will count for as little as will the visionary sugges- 
tions of M. Litvinoff and his associates. 

Meantime the war-clouds that overhung Europe 
a week ago have somewhat receded, and the politi- 
cal ferment, openly at least, is less violent. There 
has been some lessening of the extreme tension over 
Lithuania, and while the situation is not free from 
peril, the attitude of Poland and Russia toward 
the dispute is encouraging. Reports from Rumania 
are to the effect that Vintila Bratianu, the acting 
Premier, is having difficulty in forming a coalition 
Cabinet, and that the National Peasants’ Party, the 
principal element of the opposition, may yet come 
into power. Until that controversy is settled the 
question of the return of Prince Carol seems likely 
to be held in abeyance. M. Briand, the French 





Foreign Minister, speaking in the Chamber of Dep- 
uties on Wednesday, held out the olive branch to 
Italy by offering to discuss with Mussolini the issues 
raised by the recent treaties with Albania and Jugo- 
slavia. Recent reports of serious outbreaks against 
Russian authority in the Ukraine now appear to 
have been the creation of anti-Russian propaganda, 
principally in Rumania, and have been effectually 
discredited by correspondents of the Associated 
Press and various foreign journals. 

All of these incidents are straws, and to none of 
them is too much importance to be attached. The 
atmosphere of Europe is still far more one of fear 
of war and preparation for war than one of a will 
to peace, and the steady multiplication of treaties of 
offensive and defensive alliance is turning the Con- 
tinent into a maze of political groups and combina- 
tions, each of which envisages the possibility of hos- 
tile acts by one or more of the others. Never has 
it been a wiser policy than now for the United 
States to keep itself wholly aloof from political 
entanglements with Europe, and the absence of an 
American observer from the Geneva discussions 
seems a peculiarly sensible course under the cir- 
cumstances. Dr. Benes, in summarizing the activi- 
ties of the League in regard to disarmament, appears 
to have committed himself to the policy of attaining 
security in Europe by regional agreements, in case 
an international agreement of general scope proved 
unattainable. The regional pact has something to 
commend it, but only on the condition that it is not 
overlaid, and in consequence largely nullified, by 
offensive and defensive alliances among the States 
which are themselves the subject of the pact. A 
regional pact in southeastern Europe, for example, 
might be of some effect in preserving peace in the 
Balkans, but would it operate in that way with 
Jugoslavia bound to France and Albania bound to 
Italy by such treaties as have lately been concluded? 
It is such problems as these, as well as the more 
difficult problem of inducing the nations actually 
to disarm, that the Preparatory Commission and 
the new commission on security and arbitration 
will have to solve if their recommendations are to 
have practical value. 








Our Increasing Public Debt. 
The readiness with which the citizens of New 
York City vote upon themselves an additional debt 
of three hundred millions of dollars suggests in a 


way, an indifference to the consequences. A city 
that already spends more than half a billion dol- 
lars annually, it would seem, ought to take thought 
of the future. Of course there is an element of 
stern necessity in the building of more subways; 
as long as the city grows and congests there must 
be added transportation facilities. But given an 
adequate fare, private capital in abundance would 
be forthcoming and the city would not have to 
incur debts or vote taxes for the purpose. If there 
is no thought of the future the time will come when 
there must be a curb put upon immigration into 
the city, as there is now a curb put upon foreign 
immigration into the country. Marvellous as is the 
influence of this metropolis upon the thought and 
trade of the world, there can come a time when it 
must wane through its own weight. What makes 
this constitutional exemption so dangerous is the 
fact that it is still possible to raise the assessed 
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values of property and thus increase the total vol- 
ume of taxes. These huge expenditures do not set 
a good example to the lesser cities of the country, 
eager to follow in making public improvements, 
that will attract residents and increase costs. 
Original constitutional restrictions upon indebted- 
ness ought not to be lightly set aside even if they 
do stand in the way of unlimited growth, for they 
were wisely laid and foresightedly imposed. 

But we are to consider now some of the less direct 
influences of our generally increasing public debts. 
Credit, all will admit, is a blessing or a curse ac- 
cording to its use. Credit may liberate or it may 
enslave, and it is important in a land of personal 
liberty that the generations be born free. No gen- 
eration is entirely free that is born into the chains 
of debt for which there is not adequate value re- 
ceived. The thrifty parent does not strive to leave 
a large amount of encumbered property to his 
children; quite the reverse. He seeks to bequeath 
property free of debt. He knows his estate, what- 
ever it may be, must be “wound up,” which meaus 
the debts must be paid before the property can be 
divided. There are of course exceptions. Stocks 
in corporations may be encumbered with bonds— 
but even here the thrifty parent seeks to bequeath 
bonds rather than stocks. The truth holds that he 
realizes the difference between leaving credits and 
debts, assets and liabilities. Public debts differ 
from private in the fact that they are by nature con- 
tinuous and pass from one generation to another 
without being probated. Though the entire gen- 
eration dies, the blanket debt falls upon its suc- 
cessor—unless there is a provision for a sinking 
fund preparatory to a future payment at a given 
date. Consequently the piling up of public debts is 
the welding of chains upon the unborn. 

This is peculiarly apparent when we realize that 
the property acquired by the issuance of public 
credits wears out or becomes obsolete while the 
debt remains until paid. We are not now arguing 
in favor of a “pay as you go” policy. Wisely in- 
curred and amply secured by a sinking fund the 
issuance of public credits is often a salutary thing. 
But the larger consideration is: Shall debts be 
placed upon future generations according to the 
will and wish of those who cannot and do not ex- 
pect to pay them. It was President Coolidge who 
used the illustration that it is better to have a 
dollar of tax money in the pocket of the citizen 
than to take it therefrom, save for the most economi- 
cal maintenance of government. Judging by the 
trend of to-day toward extravagant living, the peo- 
ple are not imbued with the idea of economy. Pub- 
lic debts will not, thus, grow smaller but larger. 
But suppose the next generation should see the 
light and turn toward frugality, have we of the 
present the moral right to place upon it the stand- 
ard of living we of to-day deem most appropriate? 
Shall we build ever increasing cities which the 
future must maintain? Is it kind to load our suc- 
cessors with the chains of debt? Society and gov- 
ernment must go on—is it public thrift to add to 
the momentum of public expenditure no matter 
what the shining standard of living may be? 

But we need not look so far into the future. The 
present is sufficient object lesson. Primarily, a tax 
is not a benefit. It is a charge upon labor, energy, 


ability, as well as upon property. It would be well 














if the citizen would try to consolidate all our forms 
of public debt and then estimate his own part in 
the payment thereof. Reduced to dollars and cents 
he will see what is the amount of his individual 
burden. Before he eats he must pay his share. We 
sometimes say this is not true, because he must 
live to work and work to pay. But as the years 
go by, it is true that he cannot save his own dollar 
for himself until the little is taken out for the gov- 
ernment. It is reasonable to say that as hardwork- 
ing, thrifty and frugal individuals, we do not vote 
upon ourselves continuing debts with the same 
abandon we vote upon ourselves our share of the 
public debts. Yet a debt is a debt, and must be paid 
or repudiated, whether private or public. Do we 
want the next generation to repudiate the debis 
we wantonly incur for them? Do we want our 
State and City bonds to endanger the tax solvency 
of our communities? It is no small matter to vote 
to break down our Constitutional safeguards. Pop- 
ular elections for bond issues can become a craze. 
“Let us have all in the present regardless of prom- 
ises to the future,” cannot be regarded as a thought- 
ful proceding. 

Progress ought not to become a juggernaut, roll- 
ing on, regardless of how many it crushes. It is easy 
to borrow and hard to pay. We have come to the 
point where we vote bonds as if we did not our- 
selves have to work to pay them. Let not the man 
of little tangible property delude himself with*the 
thought that he does not have to pay. On the con- 
trary he pays doubly, in taxes on tangible property 
passed on to him to pay in rents, and in prices 
enhanced by the very inflation this process of blind 
credit issues fosters. There is nothing more serious 
before the American people than our increasing 
public debts. And a word of caution may be 
uttered to those who buy and sell our public debts. 
They, too, can continue until they destroy their own 
trade by overproduction. And they too must pay 
upon all the profits that accrue to them. Profits 
too heavily taxed become as naught. It is far bet- 
ter to make a dollar that can be kept. 








The Increasing Pressure. 

The mail is overloaded with intensive, even if at- 
tractive circulars, and more are coming. At every 
turn men are trying to draw the line between the 
necessary and the avoidable. Besides the endless 
talk, there is such a flood of new knowledge, and so 
many both of existing problems and of promising 
opportunities, that the pressure increases and even 
the strongest and most successful cast about for 
relief or light. 

To meet the situation the great industries are 
falling back upon their own resources. Following 
the method long ago adopted by the Germans, they 
are employing scientists and setting up research 
laboratories of their own, often involving large 
expense; or combining with others in the same in- 
dustry in joint investigation more extensive, with 
far larger staff, and much heavier expense. 

Meanwhile the banks, the trust companies of 
various kinds, and. the great corporations having 
varied connection, are issuing monthly or periodic 
Bulletins and Surveys, increasing in size and scope, 
giving their constituents fresh news of all that may 
concern their business, with more or less authorita- 
tive comment. These are already becoming so 
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numerous as to compete with advertising and solic: 
iting circulars in loading the mail. Then we have 
the Departments of the Government in Washing- 
ton; of the Interior; of Commerce; of the Treasury; 
and others, sending out circulars of information 
on Agriculture, on Labor, on Transportation, on 
Trade, on the Tariff, on the Census, on Rivers and 
Harbors, on the doings of the National Banks, even 
on the weather, all bearing directly upon the eco- 
nomic condition of the country, each in specific 
industrial, commercial or financial detail, and as 
such addressed to the particular group concerned. 

Now as a trustworthy and necessary guide 
through this maze of useful information we have 
the National Bureau of Economic Research, Inc., 
with headquarters in New York. In this a large 
number of leading men, bankers, professors of 
economics in various universities, industrial con- 
sultants and editors, heads of Labor and Manage- 
ment associations, statisticians and Government 
Commissioners, have combined to gather, classify 
and examine the new material available for the 
industrial progress of the country and to put it in 
form for immediate use. It will start with a study 
of selected manufacturing industries and construc- 
tive operations, and will pursue individual research 
in the records of representative plants, seeking the 
fullest co-operation, and assuring to each such pri- 
vate use of the results as may be desired, while 
making comparison with previous periods and with 
comparable products in regard to methods em- 
ployed, the time required and the cost and amount 
of labor involved. 

The purpose is to meet the growing demand for 
exact and impartial determining of facts bearing 
on economic, social and industrial problems; to do 
this in a way that shall carry conviction to those 
concerned ; to eliminate all bias; and to create sum- 
maries of fresh and trustworthy information. The 
Bureau has already issued important reports as on 
Distribution of Income in the Various States; Mi. 
gration and Business Cycles; Hours and Earnings 
in Prosperity and Depression; and it is seeking co- 
operation and support in realizing its work not only 
in securing practical and detailed information avait- 
able for use in the various lines of business and of 
individual occupation, but also in connection with 
the industrial progress of the outside community, of 
which business is integrally a part and on which 
all ultimately depends. 

When it comes to this, it is recognized that the 
man himself is something quite apart from his busi- 
ness, even in its larger relations. He is mixed up, 
at times seemingly lost, in it; but for him there is 
a different valuation. He is making his business; 
but his business is also making him. He also ex- 
tends into the outside world. He too has a history 
and a growth, but with that a self, with all its 
human faculties of mind, and heart, and unfolding 
life. Where is there place for that in all this daily 
pressure? 

for men so circumstanced the Oxford University 
head is bringing out a series of compact, up to date. 
attractive and quickly read books, covering a wide 
field in History, Philosophy, Literature, Science. 
Art, Law, Politics and Economics. The last one. 
on Descriptive Economics, written by Prof. Lep- 
feldt, of Johannisburg University, which is before 
us, Will serve to show by its treatment of the vari- 





| extensive bibliography of desirable books of refer- 


ous forms of business in their larger relations, the 
scope and method of the series. In a dozen short 
chapters it takes up Farming, Mining, Manufactur- 
ing, Transport, Commerce, Banking and Finance, 
and Government in its relation to Industry, not 
to present them in their details, which are of im- 
mediate interest only to the individual conduct- 
ing his own affairs, but to present their wider 
relations to the public, what may be called their 
social aspects, the field that used to be covered by 
“nolitical economy,” the science that deals with 
what is of interest to the community. 

Civilization is now largely under specialized 
direction. Most of our wants are supplied by 
others who can provide what we need better than 
we can ourselves. Indeed the more set we are on 
doing one thing, the more complete is our depend. 
ence on others for all else, and that even if what 
we are doing is for the public. In the one case, as 
in the other, whether our thought is for ourself 
or for the public, it is increasingly difficult to look 
beyond the immediate consequences. The ways and 
doings of men are to-day endlessly intertwined. 
Producing and consuming, earning and spending, 
thinking and working, act and react in untraceable 
but inevitable convolution often of wide extent. 
It is no wonder that men in the very sincerity and 
intentness of their toil become narrow-minded, and 
when aroused are grateful for the refreshment and 
stimulus of a wider view. 

When therefore we find a book like the one before 
us proposing to deal with the business of to-day in 
its larger aspects rather than in the form in which 
it is crowded upon us every twenty-four hours, and 
to show how much larger every problem is, it prom- 
ises interest. Farming, for example, has a long his- 
tory; it has not failed of development in many 
directions; the tenure of the land; the organization 
of farming as a business; its new relation to chem- 
istry and biological research as well as to modern 
machinery and transportation; new varieties of 
product with new demands for them; new measure- 
ment of efficiency; these all require thought. 
Manufacturing, likewise, is going through changes 
in some lines fundamental. Changing markets; 
industrial revolution; factory legislation; the amaz- 
ing development of electricity both as a mechanical 
power and as an immediate agent; organization ex- 
tended now to every department, buying, selling, 
accounting, management, employment, even welfare 
and research ; not to say social relations, and causes 
of national predominance; these mark the present 
range of interest and attention. 

To touch only upon two other departments where 
questions are fewer and more evident: Banking, 
and the Government in Industry; there is much of 
importance. Finance is presenting many problems 
as to forms of banking, the scope and character of 
loans, the nature and value of securities and of cur- 
rency and commercial paper; while the Government 
is called upon to enter into new fields of control, of 
cuidance, and of industrial enterprise which have 
ereat possibilities as affecting both business and 
the public, and in regard to which there will be wide 
difference of opinion, already manifesting itself in 
the approaching session of Congress. 

It is perhaps desirable to add that the author of 
Descriptive Economics has added at the close an 
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ence for each separate chapter, to confirm the ac- 
curacy and permanent value of his book. 





A Far Voice On The United States. 

Before the American Club, in Paris, Oct. 
Stefan Osusky, Czechoslovakian Minister to France, 
voiced a view of the United States, that may be rc- 
peated at home with pleasure and profit. We quote 
a few excerpts from the meager cabled report of 
his speech. Speaking of our enormous increase in 
wealth in the la:t ten years, Minister Osusky said: 
“This process of accumulating wealth has led the 
people of Kurope to think and say that America is 
a machine to earn money and make money. I my- 
self, in the first year of my sojourn there, was a 
victim of that error. I thought I had seized upon 
the spirit of America, but later on I found that I 
saw only the conditions under which the spirit of 
America manifested itself.” ... “Then I went back 
into the past, examining the conditions surround- 
ing the pioneer settlers of America. They were 
obliged to take nature as it was—which was not 
always generous—and the pioneer had to apply all 
his efforts to harness to his service reluctant nature. 
He gave his whole soul and heart to the fight with 
nature so that he might live.” ... “This developed 
that wonderful creative force which in turn has re- 
sulted in the accumulation of the great economic 
wealth we are the witnesses of today. Contrasting 
this with Europe, he goes on to say: “For man in 
Europe life is one of limited possibilities—limited 
by geology, by natural resources, by the sphere of ac- 
tivity and by the past,” and then this: “I am fully 
aware that the voice of the dead is an inestimable 
treasure to European civilization, but I cannot 
close my eyes to the reality that at certain moments 
it is inconvenient and that at times the voice of the 
dead prevents the living from living.” 

“Opportunity,” which the speaker stresses as the 
priceless blessing of all in the United States, we do 
not perhaps appreciate to the full ourselves. It is 
so common a thing to see self-made men, starting in 
poverty, reach wealth, place and power, with us 
that it causes little or no surprise. There is no wall 
of class or caste to shut the aspiring youth out from 
these ever increasing opportunities. Scientists, suc- 
cessful business men, managers of our leading enter- 
prises, tell us that opportunities for accumulation 
are broadening all the time. Not only has every 
man a chance to succeed, but a right to win all that 
honorable endeavor has in store for intense appli- 
cation. Individualism is met by no pride of nobility 
and no titled aristocracy. Nothing in our social 
or political creed prevents a man from earning his 
bread by the sweat of his brow. As a consequence, 
which this speaker clearly perceives, there are very 
few among us who live the life of the idle rich and 
fewer still who because of “family pride” refuse to 
soil their hands with work. Not, as he shows, that 
all succeed, but that all try, and that those who fail 
try again. There are in this mighty surge forward 
many ups and downs. We have a common saying 
that it is but “three generations from shirt sleeves 
to shirt sleeves.” Again we practice the theory that 
the race is to the swift and the strong. And while 
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in the contest there appears a certain ruthlessness 
the end is a fine series of voluntary benefactions 
which augur well for our accelerating spiritual 
advance. 





What we do not clearly perceive in the midst of 
our supremely great accomplishment, if we rightly 
judge ourselves, is the debt we owe to the pioneers 
of our past. We, too, have a “voice of the dead” we 
are in danger of forgetting. It may be we are too 
close to its influence rightly to interpret its com- 
mands. It may be there is in our commercial and 
financial competition no time to listen to its admoni- 
tions. It is at least measurably true that we are 
carried away by the very momentum of our strenu- 
ous effort. As this disinterested onlooker so finely 
discerns, we are at the parting of the ways. But 
that old-time creative urge, so sternly shaped by the 
grim necessity of wresting a living from “inhospit- 
able shores” and strange adventures, that spirit of 
progress which literally forces its way across a con- 
tinent, was coupled with an honesty of purpose and 
a faith in human nature which is at least in danger 
of being obscured in the blinding light of our mag- 
nificent achievement. For it will avail us nothing 
to gain the whole world and lose our own souls. 
What we know, but often fail to consider, is that the 
heritage we hold from the past is the heritage of 
character. Those early men who blazed the pathway 
of our civilization were not caught up by the glitter 
of possessing all in a single lifetime. They toiled 
steadily and safely. Not entirely immune from 
speculation, they knew nothing of the spectacular 
acquirement of a fortune in a few years. Their word 
was a bond. They had few of the aids of machinery. 
Yet they projected great works, employing many 
hands, works sufficient unto their own time and 
needs. They builded roadways and canals, utilized 
the rivers and harbors, felled forests even where wide 
prairies invited the plow, erected primitive factories 
and financed free banks,—and through it all nou- 
rished a contentment and a zest for joy, that made 
life worth the living, cherishing their neighbors as 
themselves. This we should never forget. 

There was in this life nothing binding upon ini- 
tiative, enterprise or ownership. Though contrasis 
existed, not so sharp as now, envy did not rankle in 
the heart nor a spirit of resistance poison the mind. 
Liberty then was natural to man; and what he could 
gain by thought and toil was hisown. Theorists and 
reformers, obsessed with economic fantasies, did 
not seek to put governmental chains on endeavor. 
Nor did those who felt the pinch of adverse circum- 
stances supplicate themselves at the feet of law. 
Those pioneers were independent, confident, untir- 
ing, aS well as creative. Into the character-environ- 
ment which they established we are born. And 
though in the light of a machine age they left a com- 
paratively small material legacy, without their ideas 
of honor, honesty, and the dignity of all labor, we 
would be poor indeed. Nor were they on the other 
hand frightened at the policy of combining their 
efforts to accomplish that which was beyond the 
power of the single individual. They went from firm 
to company and from company to corporation and 
were not afraid. Monopoly was not a death’s head 
hanging over their efforts in combination. True, 
in to-day consolidated corporations exist of which 
they could not dream. But the bigger the arena of 
effort, the bigger the stored-up-labor of capital, the 
bigger conceptions of want and need, the bigger 
business must become to meet the stroke of the 
hour. And if the conduct of affairs, social, com- 
mercial, economic, financial, and even political, con- 





form to the standards set by these pioneer farmers, 
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merchants, manufacturers and bankers, there need 
be no fear as to the results of our colossal enter- 
prises. And if anyone say by way of contradiction 
that human nature was the same then as now, the 
reply is that they did give to us the fibre of a fine 
sense of the right or we would have perished by the 
way. 

So it is well to look backward as well as forward. 
Our future must rest on a proper use of opportuni- 
ties. As this foreign commentator says: “Even the 
man who starts a creative enterprise in America does 
not always harvest the crop, but through his efforts 
in creating economic human values he has created 


something new, from which others are going to bene- 
fit.” Not the winning but the conscious trying. Not 
the wealth for its own sake but for the part its right- 
ful use plays in the general progress. Not striving 
by law and government for an equality of ownership 
that must change with every turn of the industrial 
wheel, but a freedom and an independence that will 
preserve the individual who alone can create, de- 
velop, and conserve. These are the voices of Amer- 
ica’s past, that call to us in our endeavor, voices that 
lead through liberal thought and conscious work to 
an “equality of opportunity” that cannot pass 
away. 

















_ 








[ Indications of Business Activity 





STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, Dec. 2 1927. 

Unseasonable weather for a time continued to militate 
against normal trade, but lately temperatures have fallen 
East, West, North and South and in a short time this should 
tell favorably on general business. But there is no disguis- 
ing the fact that for three months in succession the weather 
has been adverse to trade. Retailers have suffered perhaps 
the most. They are talking less about staple fall lines now 
and more about the holiday trade. It is hoped that this 
will make some amends for the loss on seasonable business 
in the fall. Of late there has been some slight increase in 
retail trade, owing to colder weather and the usual demand 
for holiday goods. But in most industries trade has been 
light. ‘The automobile industry, it is hoped, will have a 
revival. The introduction of the new Ford car has been 
widely discussed. It is hoped that it will have a favorable 
effect on the automobile industry in general with encouraging 
repercussions on iron, steel, rubber, cotton and cotton goods. 
It may cause an increase in the consumption of raw cotton 
of a couple of hundred thousand bales, bringing it up to the 
imposing total in 1928 of 1,250,000 bales. Car loadings 
have fallen off and are below the totals of a couple of years 
past. That could easily be changed by a revival of trade 
with more favorable weather. The bank clearings neverthe- 
less make a favorable showing. Naturally this reflects in no 
small degree the phenomenal trading in the stock market. 

Steel as a rule has been quiet and in some cases a trifle 
steadier and in others lower. Railroads have bought rails 
and other accessories at times to quite a large extent, it is 
said. Steel operations are said to be at 60 to 75%. Pig 
iron has been in general dull, though there were some rumors 
of a rather better business here and there. It is not at all 
general. 

As to the indications of general trade, it is noticed that 
October gross railroad receipts decreased close to 5%, while 
the falling off in car loadings for that month were somewhat 
more than 6%. There are some reports of mill curtailment 
in the cotton textile industry, and yet some of the financial 
reports from mills in New England and the South make no 
bad exhibit by any means. Employment at Detroit has 
jnereased with 195,900 now at work, a gain for the week of 
about 1,200, but still 10,200 less than a year ago. It is said, 
however, that the Ford works will have 75,000 men at work 
on the new model before Christmas, with a view of producing 
7,000 to 8,000 cars a day. Lumber output, shipments and 
stocks are smaller than in the preceding week, but larger 
than in the same week last year. Raw silk was quiet and 
steady. Broad silks have a fair sale. Woolens and worsteds 
are hurt by the mild weather. Mail order business for 
November of the two principal concerns amounted to $51,- 
229,684, against $50,869,047 in October this year and 
$47,868,462 in November last year. The total for eleven 
months is $435,837,285, an increase over the same time 
last year of 14%. 

Wheat advanced only moderately, as the export demand 
was rather small for the time being. But it did advance with 
the help of December shorts and the rise in corn. Italian 
and Australian crops are short. Europe’s needs, some 
think, have been greatly underestimated. They are apt to 
be. Corn advanced 3c. or more with a little export business 
and husking returns still disappointing. Stocks are some 
7,500,000 bushels smaller than last year and feeding is on 


almost as large a seale as then. In Chicago it is contended 
that the crop has been overestimated 200,000,000 bushels. 
A sharp demand has prevailed for oats, as cold weather in the 
West stimulated the consumption. A big business has been 
done this week at Minneapolis. The visible supply is only 
about half as large as a year ago. It is said that big indus- 
tries own most of the contract supply in the leading markets. 
Of rye some sales have been made for export and Russia’s 
chief customers were buying here, showing it would appear 
that Russia is not selling for export. It would seem that it 
has none to spare. Good buying of provisions has put 
prices up. Coffee has advanced as the Defense Committee 
has again taken hold. To-day Brazilian, European and New 
York markets advanced. Sugar has declined despite reports 
that European countries will unite with Cuba to create an 
artificial scarcity in the hope of buoying up prices above their 
natural level as judged by the unimpeded law of supply and 
demand. Rubber after its recent rather meteoric rise has 
had a setback of % to %c., but it appeared to be merely due 
to technical conditions, for the restriction policy seems to 
have taken firmer root than ever and consumers in this 
country have plainly been caught napping. Cotton after 
breaking rather sharply early in the week on talk of mill 
curtailment, dulness of cotton goods, slowness of the demand 
for the actual cotton, the fear of an increased crop estimate 
by the government on the 8th instant and heavy selling by 
discouraged longs has latterly advanced. The market looked 
to be sold out if not a little oversold, and the trade became a 
steady buyer. Liverpool has been inclined to take the 
upward course all the week. Manchester reported a better 
demand for yarns and a good call for cloths, although, as 
usual calls prices unsatisfactory. In this country cotton 
goods have been quiet, but the finer descriptions have been 
steadier. Less has been said of late, too, about mill curtail- 
ment. Cotton crop estimates too have generally been under 
the last one by the Government of 12,842,000 bales. They 
have averaged about 12,700,000 bales. And some look for 
a lower estimate than this next Thursday. Of late spot 
cotton markets have advanced at home and abroad. Some 
months show a trifling net advance for the week with the 
speculative account in better technical shape. 

The stock market has been very active at large and rapid 
advances with the trading so enormous that the ticker has 
at times been 20 to 25 minutes behind. Today the market 
was a more or less mixed affair, with sharp advances in some 
directions and declines in others, what with support in some 
groups and profit taking elsewhere. The trading was still 
on a remarkably large scale, i.e. 3,066,400 shares. Towards 
the end there was a rally with railroad shares in the van. 
A signal feature was the rise in sterling exchange on a very 
sharp demand for blocks of £250,000, putting the price to 
4.88 3-16 for cable transfers. French, Italian, Dutch, Brazil- 
ian and Indian exchange advanced. Swedish reached a new 
high for the year. The probability of gold exports is more 
talked of. Money was 444%. Bonds were higher, swept 
upward by rapid buying and Government issues reached new 
high levels. London advanced on the success of the Palestine 
loan. Paris was irregular. In New York, the stock trans- 
actions in November made a new high record for that month. 
So does the total trading in securities thus far this year. 

At Fall River, Mass., some mills have been shading prices 
|in order to meet payrolls. The average operation is said 
'to be 50%. New Bedford, Mass., wired that recovery 
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of earning power by the New England cotton manufacturing 
industry is indicated by the financial reports presented to 
the stockholders of six of the large New Bedford cotton 
manufacturing organizations at annual meetings held there. 
At Salem, Mass., all departments of the Naumkeag Steam 
Cotton Mills closed down on Nov. 26. They will reopen 
Dec. 5. At Lowell, Mass., the Merrimack Manufacturing 
Co. finds the demand good for automobile linings and 
trimmings. Boston wired that following the unusually 
heavy volume of business, cotton goods sales have recently 
shown an appreciable decline and are reported to be below 
production. Frequent and sharp fluctuations of raw ma- 
terial prices continue to exercise a restraining influcene 
upon forward buying. Manchester, N. H., wired that 
several departments of the Amoskeag Mills will go at once 
on a four-day schedule. The curtailment is expected to 
be until the first of the year. At Lewiston, Me., no wage 
reductions are contemplated for the present in the wool 
blanket mills of W. Scott Libbey Co. and the Columbia 
Woolen Co., according to an official announcement. They 
state that present conditions in their businesses do not 
make it necessary. 

In parts of South Carolina it is said there has been some 
curtailment of production and that the tendency is to restrict 
it further. In other parts of that State there was no cur- 
tailment at all. In Georgia 16 mills have recently reduced 
working time. Charlotte, N. C. wired “Curtailment of 
working time in the cotton mills of the Carolinas is con- 
templated. It will probably be reduced early in December 
to four or five days a week in some of the mills. Other mills 
it was said, will cease night work. Also it is said that con- 
ditions involving the Southern cotton mills, are substantially 
the same as those which recently caused some of the mills 
in New England to reduce wages. An intimation is heard 
that some of the mills in the South may follow the lead of the 
New England manufacturers and make wage cuts. A few 
manufacturers in the South, it is said, would be glad to 
start efforts toward a wage reduction, but others are under- 
stood to be opposed. As yet no mill has actually announced 
its intention of lowering wages. 

At Beckett, Mass. the Becket Silk Mills which were badly 
damaged by the flood on Nov. 4 have started operations after 
being closed nearly a month. A Government order for silks 
was shipped the latter part of last week. Other plants in the 
town are resuming operations. Textile mills in all sections 
of the flooded area in Massachusetts, New Hampshire and 
Vermont are rapidly recovering from flood damage. The 
majority of the mills had warning of approaching floods and 
were able to move millions of dollars worth of equipment 
and goods as well as raw materials. Sales of leading depart- 
ment stores in the New York district in October were 4% 
smaller than in October last year, the largest decline from a 
year previous for any month in more than three years. 
Montgomery Ward & Co.’s sales for November amounted 
to $21,382,264, an increase of 7.57% over Nov. 1926. Sales 
for the 11 months of this year amounted to $177,395,611, 
an increase of 0.7% over the corresponding period last year. 
Sears, Roebuck & Co.’s sales for November amounted to 
$29,847,420, an increase of 6.7% over Nov. 1926. Sales 
for the 11 months of this year amounted to $258 ,441,674, 
an increase of 6.5% over the corresponding period last year. 

It was unseasonably mild here until Dee. 1 when it became 
eolder. On Nov. 30 it was 56 degrees here; in Boston 66, 
Buffalo 56, Montreal 48, Philadelphia 72, Pittsburgh 70, 
Portland, Me., 54, Quebee 38, Chicago 40, Cincinnati 66, 
Cleveland 50, Detroit 48, Duluth 61, Milwaukee 34, Omaha 
36, Minneapolis 16, Kansas City 38. Winter made a new 
start in the Middle West on Nov. 30 after days of spring- 
like weather. From the Rocky Mountains eastward across 
the Mississippi River and from the Canadian border down 
into Texas a cold wave prevailed. The first general snow 
storm of the season occurred. Snow fell in Nebraska, 
Kansas, Oklahoma, the Texas Panhandle and Missouri 
and moved eastward from Colorado, Wyoming and Montana, 
where from three to seven inches of snow fell. Sub-zero 
temperatures were reported in Minnesota and North Dakota. 
At Edmonton, Alberta, it was 26 below. In the Southwest 
temperatures were below the freezing point. Central 
Missouri had the heaviest snow since 1906. At Columbia it 
was four and one-half inches. Sleet and snow was reported 


from St. Louis. Hannibal on the Mississippi River had 
2% inches of snow. Pansies were in bloom in Maine on 
Nov. 30. Strawberries ripened again and flowers appeared 


in New York State. On Dec. 1 it was down to 35 here; 









in Chicago to 24, in Cincinnati and Cleveland to 30, in Mil- 
waukee to 18, in St. Paul to 6, in Pittsburgh 32, in Phila- 
delphia to 44. Western New York had heavy rains for days 
and much damage was done by swollen streams by the ex- 
cessive rain. Canal traffic is at a standstill from Rochester, 
Olean, Corning and Auburn as well as in many places along 
the Mohawk Valley. It will be several days before the canal 
boats will be able to resume their journeys to tide water. 
To-day it was cool and rainy. 








Federal Reserve Board's Summary of Business Con- 
ditions in U. S. Decline in Production—Industry 
and Trade Less Active. 


The Federal Reserve Board reports that industry and 
trade were less active in October than in the preceding 
month and were in smaller volume than a year ago. The 
general level of wholesale commodity prices showed a further 
slight advance says the Board, in its summary of business 
conditions in the United States, issued Nov. 27, in which 
it also states: 


Production. 

Production of manufactures declined in October, contrary to the usual 
seasonal tendency, while the output of minerals remained in practically 
the same volume as September. In October and November, activity of 
iron and steel mills and of automobile plants was smaller than at the previous 
period of the year. There were also decreases during October in cotton con- 
sumption and in the production of building materials, crude petroleum, and 
boots and shoes. The output of bituminous coal and the number of hogs 
and cattle slaughtered increased by less than the usual seasonal amount. 
Production of flour, copper, and anthracite coal showed increases in October. 

Building contracts awarded increased considerably owing to unusually 
large awards in New York and Chicago in the last week of the month. The 
increases were largest in contracts for residential and commercial buildings. 

Unusually favorable weather during October in agricultural states resulted 
in increased yield for late fall crops. The indicated production of corn, 
according to the November crop report of the Department of Agriculture, 
was placed at 2,753.000.000 bushels, an increase of 150,000,000 bushels over 
the estimate of the previous month and 106,000,000 bushels over the yield 
a year ago. Larger yields, as compared with the previous month's esti- 
mates were also indicated for cotton, tobacco, and potatoes. 


Trade. 

Trade at wholesale and retail showed less than the usual seasonal in- 
crease in October. Compared with October a year ago, wholesale trade in 
all leading lines, except meats and drugs, was smaller. Department store 
sales were approximately 3% smaller than in Oct. 1926, while those of mail 
order houses and chain stores were somewhat larger. Inventories of mer. 
chandise carried by wholesale firms were smaller in all reporting lines at the 
end of the month than in September. Compared with a year ago, stocks 
were smaller in all lines except drugs. Stocks of department stores increased 
in October in anticipation of the growth in sales that usually occurs in 
November and December, but at the end of the month they were no larger 
than a year ago. 

Freight car loadings declined in October and the first part of November, 
and were smaller than in the corresponding period last year for all classes of 
freight except grain and grain-products. 


Prices. 

Wholesale commodity prices increased slightly in October, continuing 
the advance which began early in the summer, and the Bureau of Labor 
Statistics Index for October was higher than for any month of this year. The 
advance in the average for all commodities from September to October re- 
flected increases in the prices of livestock, meats, and dairy products. Prices 
of corn, cotton, coal, metals, paint materials and automobile tires, on the 
other hand, declined. During the first three weeks in November there were 
increases in the prices of grains, cattle, copper, hides, and rubber, and de 
creases in hogs, cotton, silk, coal, petroleum and iron and steel. 


Bank Credit, 


Total loans and investments of member banks in leading cities increased 
by nearly $300,000,000 during the latter part of October and the first half 
of November, and on Nov. 16 were the highest ever reported. Invest- 
ments increased by more than $200,000,000, reflecting in large part pur- 
chases of Treasury certificates issued on Nov. 15, and loans on securities 
increased by about $125,000,000. Loans chiefly for commercial and agri- 
cultural purposes declined during the period from the seasonal peak reached 
early in October. ‘There was a continued increase in the demand for Re 
serve Bank credit between October 19 and November 23, arising chiefly 
out of further exports of gold. Discounts from member banks declined 
somewhat, while acceptances and holdings of United States Government 
securities increased. 

Conditions in the money market remained moderately easy in November. 
Call loan rates remained at the level reached in the latter part of October, 
and rates on prime commercial paper and bakers’ acceptances were un- 
changed. 








Monthly Indexes of Department of Commerce—lIn- 
crease in Production of Raw Materials. 


In presenting on Dec. 2 its indexes of production, com- 
modity stocks and unfilled orders, the U. S. Department of 
Commerce says: 

Production. 

Production of raw materials in October was greater than in either the 
previous month of Oct. 1926, increases occuring over both prior periods in 
the marketings of animal products and crops. Although mineral produc- 
tion was greater than in September, it was lower than a year ago, while in 
the case of forestry production, a decline was registered from September to 
October output, however, being on the same level as in the previous year. 
The production of manufactured commodities, after adjustment for working- 
time differences, was smaller than in either the previous month or October 
of last year. As compared with the preceding month, without adjustment 
for differences in working time, larger production was registered in food- 
stuffs, iron and steel and chemicals and oils, all other groups 





either declining or showing no change. Contrasted with a year ago, 
October production showed increases in foodstuffs, textiles, leather, chemi- 
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cals and oils, stone and clay products, and tobacco manufactures, other 
groups showing declines. 


Commodity Stocks. 

Stocks of commodities, after adjustment for seasonal conditions, were 
held in smaller quantities than in the preceding month, but were higher 
than a year ago. As compared with the previous month, stocks of raw and 
manufactured foodstuffs and other manufactured commodities were lower, 
while the holdings of raw materials, other than foodstuffs. were higher. As 
compared with a year ago, all major groups showed larver stocks, except raw 
feodstuffs, which weresmaller. The general unadjusted index of commodity 
stocks showed larger holdings at the end of October than at the end of 
either prior j eriod. 


Unfilled Orders. 

The index of unfilled orders, principally for iron and steel] and building 
materials, was lower at the end of October, than at the end of either the 
previous month of October of last year. While forward orders for iron and 
steel showed an increase over the previous month, the advance was 
insufficient to offset a decline in building materials. 






























The index numbers of the Department of Commerce are given below: 
Sept. Od. Od. 
1927. 1927. 1926 
Productton (Index Numbers: 1919100). 

pO Re ee 161 180 179 
DL ..cnccetitthbephiiebeseGebnapuabesebainens 147 151 165 
BEES SUGGS. < ccccaacccoescsucvcssoscsvoecaceosss 109 118 117 
COD. ccceccccedccsocccereccoesossesecesonevcosce 205 236 232 
PORE « oc ccencccsecoesersescocesesosssacesoseces 124 120 120 

Maonufacturing, grand total (adjusted) .............-.-- 125 122 133 
i PEED. ccssbeuesnesocaneonencconnesve 125 122 133 
Di)... vipene cies khnantbeeabeooat 117 121 111 
TS ia 1 ee CRE eneiees sGeeeeegeneees 119 118 112 
i Ct. i. J jetababbe bibs ebnbincsinededeeees 110 111 138 
ot i enum see tbibseedegeedieseatahade 165 155 178 
DE 1 one dh adds BOSCO CRECRM ED SOOEESENSORCESS 143 139 148 
I a! ic ait es cee eigenen ah ain kite bees 103 ” 96 
SR ee ee 100 100 125 
Ci, . 228 cate baeemeesasepesbesees 199 213 207 
Stone and clay products iebntétaeehsacsseueneesdasss 181 180 162 

tee asennad deneE Rene enesee 143 142 127 
DEE ©. onn6 chosen dedcdedsbesdtncontenacounra 157 135 207 
M Dh, <c<giitsebbhidianbatbanosbnmioesa 106 91 129 

Commodity Stocks Gates Numbers: 1919100) 
( 

I on i ee ok eb erhdbahebbnneuire 169 186 176 
OE SRE SS en ne eee 194 201 222 
Raw materials for manufacture. .........-.-.-.------ 173 257 216 
OIE SEGGIIII 6.0c cccccccececocccesccecee 102 91 86 
Other manufactured commodities............---.-.-- 190 197 175 

(Adjusted for Seasonal Element.) 

ii oe ee enebeeabesevenses 196 188 180 
I es 1 eee Ses SCRE EO SER OEee 278 240 263 
Raw materials for SD. ... widiccwecceossones 181 203 173 
DESmNSIIEE TROGIINID.. «oc occ ccccencececcsoescess 96 88 84 
Other manufactured commodities. .-.......--.----.-- 204 206 180 

Unfilled Orders. 

Se SEED... aden cbaeapeeceseueesesosnenees 38 37 46 
inca eee ERNE eee 30 31 38 
i i <4 eo aie ase beeebienneahe ee 69 62 82 





* Included in miscellaneous group. 








Real Estate Market Index for October Below That for 
September. 

Real estate market activity for October was measured by 
an index figure of 151, according to the compilation made 
monthly by the National Association of Real Estate Boards. 
The compilation is made from official figures of transfers 
and conveyances recorded in 41 typical cities. The October 
figure was seven points lower than the index for September. 
It is nine points lower than the index for October of 1926. 
In the Association’s compilation the average number of 
transfers and conveyances recorded during the corresponding 
menth of the years 1916-1923 in the 41 cities is taken as the 





base (100). The index record for the past twelve months is 

as follows: 

October 1926- .-.--- 160 March Re 173|July 1927...--...-- 167 

November 1926----160| April 1927_------- 166 | August 1927_____._- 163 

December 1926--.-.155) May 1927-_...---- 156 | September 1927__-_-_- 158 

January 1927-_-_.-- 170| June 1927______--- 161 October 1927-._---- 151 
i 


February 1927 ----- 180 








Survey of Business Profits for Third Quarter of 1927 
By N. Y. Federal Reserve Bank—Decline in Net 


Earnings of Industrial and Mercantile Companies. 

Net earnings of 171 industrial and mercantile companies 
for which reports are now available averaged nearly 10% 
smaller in the third quarter of 1927 than in the corre- 
sponding period of 1926, according to the December 1 
Monthly Review of the Federal Reserve Bank of New 
York. The account also says: 

As in the second quarter, the principal decline was in the profits 
of oil companies, reflecting the continued large production and low prices 
of petroleum products. Steel companies also had considerably smaller 
net earnings than in the third quarter of last year, but as the following 
table shows, their profits for the first nine months of the year, though 
smaller than in 1926, were larger than in 1925. 

In the motor industry, General Motors again reported larger profits 
than a year ago, while 13 other motor companies as a group, not in- 
cluding Ford, showed profits about the same as last year. Declines in 
third quarter profits were reported by motor accessory, machinery, 
mining and smelting, and building supply companies. The principal 
increases, both for the third quarter and for the first nine months of 
the year, were reported by food products and chemical companies. 

Net earnings of telephone and other public utility companies continued 
to expand, but the net operating income of Class I railroads failed to 
show the usual seasonal rise in the third quarter, and remained smaller 


Farm Price Index Shows Slight Decline for Month From 
Oct. 15 to Nov. 15. 

The index of the general level of farm prices declined 

1 point from Oct. 15 to Nov. 15, and is now 128% of the 

1909-14 pre war level, according to the November price re- 

port of the Bureau of Agricultural Economics, United 


States Department of Agriculture. The Department says: 
The index of 138 compares with 130 in November a year ago, due 
chiefly to higher prices of cotton and cottonseed, fruits and vegetables. 
The Bureau’s index of purchasing power of farm products is placed 
at 92 for October, which is an advance of 12 points over November a 


year ago. 


Declines in prices of cotton, corn, wheat, flaxseed, ha-, potatoes, 
hogs, veal calves, horses and chickens during the past month are 
reported to have overbalanced increases in oats, rye, apples, cottonseed, 
heef cattle, lambs. sheen. ergs, butter, butterfat and wool, and account 


for the decrease of 1 point in the farm price index. 

The index of grain prices declined 7 points during the month, due 
to lower prices of all grains except oats, barley, and rye. A drop of 4 
points in the index of meat animals was caused by the sharp decline in 
hog prices and lower prices for veal calves. An advance in the dairy 
and poultry index was largely seasonal, while an advance in the fruits 
and vegetables index was primarily caused by a further advance in apple 
prices. The farm price of heef cattle has followed an upward trend 
the last six months. 





Decline in Volume of Wholesale Trade in New York 
Federal Reserve District During October. 


According to the Dec. 1 monthly review of credit and busi- 
ness conditions by the Federal Reserve gent at New York, 
“‘sales in all reporting lines of wholesale trade except drugs, 
dap r, and jewelry were smaller in October than a year 
previous, and the average decline for all lines was 11%. 
The apparel trades were among those showing the largest 
reductions, and machine tool and diamond sales continued 
to be much smaller than a year ago. Grocery and hardware 
sales showed larger declines than in September, and textile 
sales remained smaller than in Oct. 1926.”" The review 


continues: 

Stocks of merchandise carried by wholesalers were smaller at the end of 
October than a year previous in most lines except shoes, and, in that case, 

the large increase is partly due to very small stocks a year ago. } llections 
showed no consistent change, but averaged slightly lower than in Oct 1926. 








‘er Cent of 
P.C. Change P.C. Change iccounts 
October 1927 October 1927 istanding 
from from Se ‘tem>er 30 
September 1927. October 1926 Collected 
Stock Stock n October 
Net Endof Net End of 1927. 1926. 
Commodtty— Sales. Month. Sales. Month 
pte céneunereersen es +60 +66 -—78 -—8.4 77.9 78.9 
St ns eadeveenceses —28.1 on aan ‘ 35.1 36.9 
Women’s dresses. -......-.---.-- —34.2 ---- 35.8 638 73.1 
Women's coats and suits.______- +03 ---- 18.2 3 es 
Cotton goods—Jobbers.......-- —5.7 —87 —70 -—42 43 “a3 
Cotton goods— Commission - - - - - —15.7 sehen —2.9 - ae 
4 pkbaws her cacoie | ae * aoe 424 47.5 
aS ee eee —31.0 +25 —110 +541 41.3 47.3 
i aN kiechdndeweeneied +19.3 —12.2 +33 —123 42.0 43.8 
Pp cccsnsrudenwene semen +24 +08 -—62 —13.4 45.3 47.9 
ES sn wicca eee hee +25.6 ---- 31.7 B 
Pt: <nisdoevnsebawsohes +9.3 ---- —14.9 69.3 70.3 
ee == = BbGeiecene canes enenee re dinate +1.8 627 67.6 
eee +14 —26.4 
nee a naa ek +18.0f —94 44 9/ +34 265 24.0 
Weighted average. -..-.-.----- —6.8 ---- —11.4 54.4 55.7 


* Reported by the National Machine Tool Builders’ Association. 





Reduced Volume of Department Store Trade in New 
York Federal Reserve District Attributed to Un- 
seasonable Weather. 

Regarding department store trade the Dec. 1 “‘Monthly 

Review of Credit and Business Conditions” by the Federal 


Reserve Agent at New York says: 

Sales of leading department stores in this district in October were 4% 
smaller than in Oct. 1926, the largest decline from a year previous for any 
month in more than three years. The reduced volume of business was 
attributed by store executives to unseasonably warm weather. The largest 
declines were in the apparel departments, and sales of reporting apparel 
stores showed an even larger decline compared with a year ago. 

As a result of the somewhat unsatisfactory business in October, and the 
consequent failure to move stocks as rapidly as anticipated, outstanding 
orders for merchandise were reduced, and at the end of October were 
smaller than a year previous. This in turn checked the seasonal expansion 
in factory activity in certain lines. 

Although stocks at the end of October were not large, the smaller sales 
than a year previous resulted in a somewhat lower rate of stock turnover 
than in Oct. 1926. Collections, however, continued to exceed those of a 





than in 1926. 


year ago. 
Percentage Change Per Cent of 
October 1927 from Charge Accounts 
October 1926. Outstanding 
: Stock on September 30 
Net Hand End Collected tn October 
Locality— Sales. of Month. rf 1926. 
EO —5.2 —0.3 52.9 49.2 
Se +3.2 —2.9 42.2 53.1 
NS ETE —7.4 —9.8 44.0 45.3 
Ni on teas Decl pedithe tastier —2.0 —10.4 a pip 
0 Se ee —6§.0 +9.0 48.1 42.8 
OS Eee +18.0 —8.5 sabe pes 
ea a —1.9 —4.6 35.9 38.0 
Northern New York State..—17.8 mace pee ae 
Central New York State__..+ 15.7 mine bak :- 
Southern New York State_.—11.2 y aacte i aes 
Hudson River Valley Dist... —1.1 tLe Sen oe 
Capital District___.__.-.-- —4.3 eee es pee 
Westchester District. __-_-- +1.4 thie ae itp 
All department stores_-_...--.- —4.3 —0.6 49.5 47.5 
SS ee eee —7.0 +4.3 49.3 45.9 
Mail order houses--------.--- +3.5 een rH pe 
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Deiitienien of sales and stocks in the principal departments with those 
of Oct. 1926 are shown in the following table. Sales of women’s and 


children’s shoes appear to have been very good, but sales of women’s cloth- | 


ing, and men’s and boys’ clothing, and cotton and woolen goods were much 
smaller than a year ago. 


Net Sales Stock on Hand 
Percentage Change Percentage Change 
Oct.1927 from Oct.31 1927 from 








October 1926. October 31 1926. 

je epee... so a 0. +17.3 —40 

aS a a ee +15.5 +6.6 
Books Eee eteaee +9.2 —0.7 
Luggage and other leather goods_.___._.._..__________ +3.4 +18.7 
eee Mey A GPU. «co noc ec cece cc cu cceccone +3.4 —5.5 
A il RS ena RNR RSE 3 Fy Sti +2.9 —7.2 
I a ak +2.4 +2.3 
Trg a ae aaa aa aa +2.1 +3.1 
Linens and handkerchiefs.__...................__- +1.3 +3.4 
Gliverware and jewelry..................-.---- ee —0.9 —7.8 
Musical instruments and radio._.._.........._-__- —0.9 —32.7 
a i a —4.6 —3.0 
Women’s ready-to-wear accessories__........._.___- —5.9 —1.7 
AEN ELST RNA A AE ARI Ci aay ld —7.0 +4.1 
Women’s and misses’ ready-to-wear__._..__________ —9.6 +0.1 
| Sages eae 5.1 —6.9 
Men's and boys’ wear- 6.9 +40 
EEE OL: 3.0 —10.3 
to ne ee ee ee —2.1 —7.8 
Chain Store Trade in New York Federal Reserve 


District in October. 


The Federal Reserve Bank of New York reports in its 
Dec. 1 Monthly Review of Credit and Business Conditions 
that ‘‘the rather unsatisfactory October retail trade in cities 
was reflected in most types of chain store business as well as 
department store sales. Grocery chains continued to report 
large increases in sales per store as well as in total business, 
but ten cent, drug, tobacco, shoe, and candy chains showed 
smaller sales per store than last year, and variety stores 
reported a smaller increase than in other recent months.” 
The details as to chain store sales follow: 











—Percentage Change Oct. 1927 from Oct. 1926— 
Number of Total Sales per 
Type of Store— Stores. Sales Store. 
Pi aitttessdvececoseeuens +8.0 + 26.1 + 16.8 
, 3 aaiee hao 9.4 +8.3 —1.0 
Sonia o ara +13.5 +9.7 —3.3 
nc ppincncenkhbheaeece +1.8 —5.4 —7.1 
a si cnc ac a ia Se ie +9.8 +0.9 —8.1 
, | ea +22.3 +25.0 +2.1 
Gebcdacedssoccedeusesuues +4.7 —0.1 —4.7 
Wbhnticedbsontenetmunaaes +7.9 +18.6 +10.0 








New York Federal Reserve Bank’s Indexes of 
Business Activity. 


In presenting, in its December 1 Monthly Review its 
Indexes of Business Activity, the Federal Reserve Bank 
of New York says: 


A slightly smaller distribution of goods in October is indicated by a rather 
general decline in this Bank's indexes of business activity. Car loadings 
of merchandise and miscellaneous freight failed to show the usual seasonal 
increase and were smaller than in the two previous years, and loadings of 
other freight were the smallest for the month of October since 1922, due 
primarily to reduced loadings of coal and ore. 

Department store trade apparently was retarded by the unseasonably 
warm weather in October, but mail order sales continued to show an increase 
over last year. Foreign trade also showed slightly less than the usual 
fall increase. The indication of business and financial activity given by 
bank debits was more favorable than most of the other indexes: debits in 
140 cities outside New York City were 6% larger than in October 1926. 
Debits in New York City also remained large, as did the volume of stock 


In the following table this Bank’s indexes of business activity are given 
in percentages of the computed trend, with allowance for seasonal vari- 
ations, and, where necessary, for price changes: 

(Computed trend of past years equals 100%.) 
Primary DAstributton— Oct. 1926. Aug. 1937. Sept. 1927. Oct. 1927. 
105 1 





Car loadings, merchandise and misc__110 0. 03 
Car loadings, other. ......-.....<-- 109 97 96 92 
Exports of food, crude and manufac..111 118 131 oes 
Exports of crude materials. _....._-.- 180 83 96 ae 
Exports of semi and finished manufac. 88 103 94 "oe 
Dc csedinatebamebimbotbe 125r 123r 1l4r 114 
Panama Canal traffic............... 97 97 96 oben 
Distributton to Consumer— 
Department store sales, Second Dist-_103 108 108 85 
nae ce wcndiinumae iam 108 101 105 ain 
DT ih <i ccecssenanenataos 101 121 110 102 
Life insurance paid for.............- 110 113 111 106 
Real estate transfers. .-............. 101 98 94 89 
Magazine advertising. _-._.........-- 103 104 100 95 
Newspaper advertising._-.........-- lll 102 102 102 
General Business Actirtty— 
Bank debits, outside N.Y. City__--.-.- 113 112 118 117 
Bank debits, New York City. -..-_-- 22 146 151 136 
Bank debits, 2d Dist. excl. N. Y. City_108 102 111 112 
Velocity of bank deposits, outside of 
St PE SN uy ch nGkethmniwn ae 105 104 109 110 
Velocity of bank deposits, N. Y. City_113 145 153 144 
Shares sold on N. Y. Stock Exchange*_i89 234 235 228 
ae ee 98 98 93 90 
I a dscis ck lnieo is te tig edit are. 107 105 105 Kem 
Employment in the United OMe... - AEF 100 99 98 
CO aa 107 101 102 
SE GI, occu ncageuccaueses 129 119 114 
New corporations formed in N.Y. Stavel a2 113 112 ‘ited 
Ge GONE GENER on ccncccsssccces 184 184 184 
* Seasonal variation not allowed for. r Revised. 








Iron and Steel Foundry Operations in Philadelphia 
Federal Reserve District. 

In its report on Iron Foundry Operations in the Phila- 

delphia Federal Reserve District during October, the Fed- 

eral Reserve Bank of Philadelphia says: 





Production of and unfilled orders for iron castings increased from September 
to October, but total shipments declined. Compared with a year before 
the volume of unfilled orders was nearly 20% greater, but production and 
shipments were 22 and 12%, respectively, smaller. Stocks of pig iron and 
scrap were larger but those of coke smaller at the end of October than on 
the same date last year. 


October P.C. Change P.C. Change 
1927. Month Ago. Year Ago. 

Ne ced. onda aseccndeatasdere tons onan PN 
ae See " 415 +53 —21.5 
BEGOREES WER. .ccckdecesite ” 222 +1 —11.9 
I a cain ¥ 4,193 +4. —22.0 
ella lem re i = 2,929 —7.2 —21.2 
For further manufacture.... “ 1,264 +650.3 —23.7 
a ~ om Fiseecbadbeaadtendbide ° 4,641 —7.9 —12.1 
sidinen-<titlliidindaiy atindidhe teach abiediads $700,166 l —8s.1 
Unfilled RP NIRRARRREIE yaaa ie tons 5,9 +1.6 +19.9 
ae Re al eI MIN ee A eh $1,018,401 +1.4 +21.0 
Raw stock—Pig iron__........-. tons 5,753 +1.4 +159 
DiGudwécckscscdubedsdlone 2,853 —3.5 +18.6 
Shen itindin dette caieutinatiniis ° 1,524 +3.3 —12.6 


Regarding steel foundry operations in the District the 
Bank states: 


Unfilled orders for steel castings were nearly 12% larger in October than 
in September, but production and shipments were about 32 and 20%, 
respectively, smaller. Compared with a year earlier, the output, ship- 
ments and unfilled orders declined noticeably. Stocks of pig iron and scrap 
were somewhat smaller, while inventories of coke were greater at the end 
of the month than on the same date last year. 


October P.C. Change P.C. Change 
1927. Month Ago. Year Ago. 
Ss + anwdanboncin Gaatelbio’ tons ee. > Sq ee”) 7 oe 
DL. ac otunebencanaend ” 3,519 —31.5 —55.9 
a eRe sa ” 3,370 —19.5 —44.0 
Dion cheendakineaecdeae $956,309 —7.9 +6.9 
f° "Saat tons 2,751 +11.5 —10.1 
_. JSP ReAe SSR oak: ea 4,964 —3.5 —24.2 
Raw stock—Pig iron._.._....-.. tons 1,846 +8.3 —4.2 
Nh inn dihnebeawemmaracns - 7,771 +0.7 —1.1 
Sea bG-s dakis eccstke chained ” 1,388 —5.6 +55.1 








Franklin Fourth Street National Bank of Philadelphia 
Finds Business Below Normal in Many Lines. 


“Industry enters the closing month of the year with 
activities still below normal in many lines, but with a 
number of constructive forces becoming apparent” says the 
Franklin Fourth Street National Bank of Philadelphia in 
its December letter, Trade Trends. In its further review 
of conditions the Bank says: 


Some belated improvement has appeared in the iron and steel trade; 
electric power consumption has turned upward; export trade has in- 
creased, and the nation’s building construction has reached a new autumn 
high mark. In agriculture, leading farm crops have a money value of 
about $500,000,000 above that of 1926. 

Protraction of the period of slackened operations in certain great 
industries through the summer and autumn indicates that more than 
a seasonal recession has been in progress. In October, the production of 
steel] was nearly 20% below that for the same month of 1926, while 
automobile output dropped 33%. Freight car movements during the 
autumn have been about 6% below those of 12 months before, and 
employment in many industrial sections is below its levels of one year 
ago. Real estate activity also is sluggish in many parts of the country. 

While unquestionably the recession has been real, it has not assumed 
the earmarks of a drastic or extended depression. Money conditions 
remain easy. With the conspicuous exception of petroleum, there has 
been no overproduction of industrial goods. In fact, production in some 
lines in recent months has dropped below the normal rate of consump- 
tion. The result is that an accumulated demand has developed. This 
is notably true of the automobile trade, where conditions have seriously 
interrupted industrial activity this year. 

Industry continues to be confronted by an apparent excess of produc- 
ing capacity in many lines. This leads to severe competition and to a 
narrowing margin of profit. In the third quarter of the year, earnings 
of a large diversified group of corporations were 12% below those for 
the corresponding period of 1926. The number of commercial failures 
for the first ten months of 1927 was 7% greater than for those months 
of 1926, wwhile liabilities of insolvent companies showed an increase of 
more than 30%. 

Notwithstanding the expansion of failures there has been an advance 
of commodity prices. Gne wholesale index number shows that since 
the low point in July, average commodity quotations have advanced about 
8%. Much of the advance has been due to higher prices of fram prod- 
ucts. More recently larger crops prospects have caused declines for farm 
product prices, Aggregate farm income still exceeds 1926, 








Railroad Revenue Freight and Car Loadings Sharply 
Reduced. 

Loading of revenue freight for the week ended on No- 
vember 19 totaled 968,108 cars, according to reports filed 
on Nov. 29 by the railroads with the Car Service Division 
of the American Railway Association. This was a de 
crease of 6,759 cars below the preceding week this year, 
reductions being reported in the loading of miscellaneous 
fright, live stock, forest products and ore while increases 
were reported in the loading of grain and grain products, 
coal, coke, and merchandise and less than carload lot 
freight. The total for the week of November 19 was a 
decrease of 103,604 cars under the same week last year 
and 89,820 cars below the same week in 1925. Details 
fellow: 


Miscellaneous freight loading for the week totaled 358,477 cars, a decrease 
of 23,248 cars under the corresponding week last year and 37,595 cars 
below the same week in 1925. 





Coal loading amounted to 186,330 cars, a decrease of 56,684 cars under 
the same week last year and 2,538 cars below the same period two years ago. 
Grain and grain products loading totaled 46,341 cars, an increase of 
3,656 cars above the same week in 1926 but 6,871 cars below the same 
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period in 1925. In the Western districts alone grain and grain product® 
loading totaled 29,905 cars, an increase of 2,882 cars above the same 
week last year. 

Live stock loading amounted to 35,027 cars, an increase of 1,314 cars 
above the same week last year but 753 cars below the same week in 1925. 
In the Western districts alone live stock loading totaled 27,165 cars, an 
increase of 997 cars above the same week last year. 

Loading of merchandise and less-than-carload-lot freight totaled 260,319 
cars, a decrease of 4,123 cars under the same week last year and 8,484 
cars below the corresponding week two years ago. 

Forest products loading totaled 59,499 cars, 6,295 cars below the same 
week last year and 8,778 cars under the same week in 1925. 

Ore loading totaled 12,813 cars, 14,799 cars below the same week in 
1926, and 18,891 cars below the corresponding week two years ago. 

Coke loading amounted to 9,297 cars, a decrease of 3,425 cars under 
the same week in 1926 and 5,910 cars below the same period in 1925. 

All districts reported decreases in the total loading of all commodities 
compared not only with the corresponding period in 1926 but also with 
the corresponding period in 1925. 

Loading of revenue freight this year compared with the two previous 
years follows: 


1927. 1926. 1925. 

Five weeks in January. -.....-.-.----------- 4,524,749 4,428,256 4,456,949 
Four weeks in February ..-...------------- 3,823,931 3,677 ,332 3,623,047 
ET We OP Bi ccecccccccccosencces 4,016,395 3,877,397 3,702,413 
Dele WEEE WP BGTG. c ceccccccccccccccecss 4,890,749 4,791,006 4,710,903 
WOR? WEGks 19 BEGG. ccccccecccceeccccoscs 4,096,742 4,145,820 3,869,306 
Four weeks in June... ..-- savacroneivnnet 3,974,160 4,089,340 3,965,872 
Pt ii cinenenrsocesschoncsees 4,935,397 5,213,759 4,945,091 
ee Ge BO BE. cc cccccccccessteste 4,249,359 4,388,118 4,321,427 
Four weeks in September... -.-...--------- 4,360 ,022 4,523,112 4,297 ,936 
Vive weeks in October. .....---.--c-cc0--- 5,587,921 5,967,576 5,537,159 
Wels GE OU. Geavescccccccecsanccce 1,038,852 1,131,832 1,062,646 
Week ended Nov. 12..-.-.-- stantovéahanees 974,862 1,106,889 1,049,940 
WOE GEE BEET. We sicccecccvecibvtveces 968,103 1,071,707 1,057 ,923 

BOecstesaccccedsvesceseooesetséenens 47,441,242 48,412,144 46,600,612 








Recession in New England Business Activity. 

The Boston Federal Reserve Bank, in its December 1 
Monthly Review states that “there was a recession in New 
England business activity during October to about the level 
which prevailed in August, and the Index of New England 
Business Activity moved downward from the high point 
of the year in September by more than 2% in October.” 
The Bank review of the business situation says further: 


Since February this Index, with the exception of September, has 
shown little fluctuation from month to month. General business activity 
for the entire country was less pronounced in October than during 
September. Production of iron and steel and automobiles during October 
continued to be less than that of the preceding month, while in New 
England textile activity and boot and shoe production declined sub- 
stantially during October. The average daily cotton consumption by New 
England mills in October increased fram September by much less than 
the usual seasonal amount, and was, in fact, less than during the corre- 
sponding month of either 1926 or 1925. There was a sharp decline in 
October of wool consumption by New England mills to the lowest point 
of the year since last April. Activity in the boot and shoe industry of 
New England during October was materially lower than during the 
preceding month, a fact which was partly due to the usual seasonal 
decline. Production of boots and shoes in the entire country likewise 
declined during October, The expansion in industrial employment in 
New England during October was less than usual for that month. The 
number of wage-earners employed in identical factories in Massachusetts 
increased three-tenths of one per cent from September, while the average 
weekly earnings declined 2.5%. There was a reduction in the number 


of workers employed in factories on a normal full-time schedule. The 
value of new building contracts awarded in New England during October 
was substantially less than in September. Residential, industrial, public 


works and utility building declined from October, 1926, while com- 
mercial building remained about the same. Sales of New England 
department stores in October were less than those of a year ago, and 
preliminary reports indicated that November sales likewise would be 
less than those of the corresponding month of 1926. Wholesale com- 
modity prices during October continued to strengthen. The number of 
commercial failures in New England was greater in October than during 
September or in October a year ago, and the total liabilities of business 
failures were larger during October than in September. There was 
practically no change in money rates during the month ending November 
21. Easy money has continued to be the principal characteristic of the 
market during recent weeks. 








New Automobile Models and Prices. 


The preliminary announcement by Henry Ford of the 
new Ford car was made Nov. 28 in a page advertisement 
in newspapers throughout the country. This was followed 
by other advertisements on succeeding days, giving com- 
plete details of the new car. Models were on exhibition 
at various showrooms for the first time yesterday (Friday), 
Although the early announcement: indicated that the price 
would not be made public until the models were put on 
display on Friday. the demand for the price list fol owing 
the nation-wide advertising was too insistent to be refused. 
The prices given below were released on the evening of Nov. 
30 and show comparisons (where possible) between the new 
Model A and the old Model T. all f.o.b. Detroit: 


Old.| | Trucks— New. Old. 
EE Bs cnccvceuncen $495 $495 | Truck chassis. ........._. $460 $375 
Fordor sedan............ 570 545 Truck chassis with cab_.__ 545 460 
Sh es theme sstnbadee 495 485 | Truck chassis with cab and 
DITO ROEDG. cncocccccccce 550 wooe| Oxpress body........... 515 
2. op wnlis owioicee 395 380 Truck chassis with cab and 
TA 385 350 ah on CE ee 610 525 
Roadster with pickup body. 395 381 | Truck chassis with cab and 
Pbi~ntéweendbecacene 2 300; platform body......... 595 525 





* Corresponding Model T touring car type. No comparison is possible on the 
sport coupe, as this is a new_type. 





These prices in reality constitute a reduction because 
of the improvements in the product and the addition of 
equipment not provided in the old models. 

A model of the new car was shown to newspaper men at 
the Dearborn Laboratories on Nov. 30, in reporting which 
the New York “‘Times’’ of Dec. 1 aaid: 


Through snow and over rutty roads, the car was driven at 62 miles an 
hour, whirled about, brought to abrupt stops and taken around curves 
at a breath-taking pace. 

Edsel Ford, after the demonstration, answered questions. Among other 
statements he made were these: 

1. The company hopes to reach a production of 1,000 cars a day in 
January and step up production 1,000 monthly—that is 1,000 a day in 
January, 2,000 a day in February, 3,000 a day in March and so on. 

2. The company will continue to make parts for the old cars, of which 
it is estimated there are some 10,000,000 in operation, just as long as 
there is a demand for replacement parts. 

3. Only about 550 of the new cars have been built and the probability 
is that there will be no deliveries to prospective buyers until some time 
in January. 

4. The cars of smaller bore will be manufactured for the French and 
English trade to meet the resistance of the high horespower tax in those 
countries. 

5. The assembly plant will be at the Rouge plant. Work at the Highland 
Park plant will be confined largely to radiators, steering gear, front and 
rear axles, fabric and batteries. 

6. The working force at Highland Park, now between 30,000 and 35,000, 
has moved upward from its low and will continue to increase weekly from 
now on. 


The Ford Motor Co., in describing its new car, said in 
part: 


It has a 40-horsepower motor, capable of driving at a speed of 65 mile® 
per hour; four-wheel brakes, standard hear shift and hydraulic shock 
absorbers. 

The bodies are of steel construction, the only wood being strips for 
attaching the interior trim and in the soft roofing of the closed cars. 

The colors are all of two-tone combinations in pyroxylin lacquer. There 
are four of these color combinations—Niagara blue, with a lighter blue 
in belt and reveals, and a French gray stripe; dark Arabian sand on body 
with light Arabian sand in belt and revels, and a French gray stripe; dark 
dawn gray on body, with light dawn gray in belt and reveals, and a French 
gray stripe; and gun-metal blue cn body with dawn gray in belt and reveals, 
and a French gray stripe. 

The motor, designed by Henry Ford, is the most remarkable engineering 
achievement of the car. 

Although the bore of the engine is only one-eighth of an inch larger 
and the stroke but one-fourth of an inch longer than in its predecessor, 
the Model T engine, it develops 40 brake-horsepower at 2,200 revolutions 
per minute, or 100% more than the Model T engine, which reached it 
maximum of 20 brake-horsepower at 1,200 revolutions per minute. 

Many things have contributed to this unusual power. It may be 
summarized by saying that it has been achieved by a combination of 
lighter reciprocating parts and increased bearing sizes, a heavier and 
statically and dynamically balanced crankshaft and a series of improve- 
ments all along the induction system, resulting in a better and more uniform 
flow of air and fuel to the combustion chamber. Among these improve- 
ments in the induction system are improved carburetion, a new timing 
device to give a longer valve-opening period, and a slightly larger valve 
diameter and slightly higher compression. 

The announcement also emphasizes the smoothness of performance of 
the new motor and its lack of vibration. ‘These factors also are due to 
the comparatively low rate of revolutions per minute for the unusually 
high developed horsepower, the heavier and statically and dynamically 
balanced crankshaft and the lightness of the pistons and other reciprocating 
parts. 

Despite the increased power and car speed which it develops, this new 
Ford motor is still a low-speed medium compression motor. The low- 
speed factor has been retained to insure long life and low cost of operation. 

Strength and durability to give an extra margin of safety and depend- 
ability for the higher speed are notable features throughout the construction 
of the new Ford car. There is said to be more forged steel in this new 
Ford car than in any other automobile now being built. 

The elimination of vibration and noise has been carried through the 
construction and assembly of all the chassis and body parts also. Many 
parts which heretofore have been volted together are welded in the new 
Ford. This has eliminated many sources of noise when the car is in 
motion and given greater durability. 

Larger balloon tires, heavier and better balanced springs and hy- 
draulic shock absorbers have given the Model A Ford a remarkably smooth, 
comfortable performance at all speeds and over all sorts of roads. 

In addition, standard equipment includes starter, five steel-spoke 
wheels, windshield wiper, speedometer, gasoline gauge, door lock, dash- 
light, mirror, rear and stop light, oil gauge, ignition lock, and complete 
tool set. 

Another event of outstanding importance in the automo- 
bile industry during this week is the Automobile Salon which 
opened Nov. 27 in the Hotel Commodore. Exhibits were 
formerly restricted to foreign cars but in recent years the 
event has become an exhibition of the best custom work of 
ieading American and foreign coach builders. Over one 
hundred cars are being shown, revealing original and dis- 


tinctive body designs, color treatment and interior up- 


holstery. Five foreign nations are exhibiting the follow- 
ing cars: Belgium, Minerva; France, Renault; Italy, 
Isotta-Fraschini; Germany, Mercedes; England, Rolls- 


Royce. The American cars shown are the Cadillac, Chrysler, 
Cunningham, Franklin, La Salle, Lincoln, Packard, Pierce- 
Arrow, Stearns-Knight and Stutz. The American coach 
builders represented include Brewster, Brunn, Derham, 
Dietrich, Fisher, Fleetwood, Holbrook, Judkins, LeBaron, 
Loche, Rollston, Sala, Weymann and Willoughby. 

In addition to the wide variety of color treatments which 
the show discloses a feature of the exhibition is the ever- 
growing use of safety or non-shatterable glass for wind shields 
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and the windows of the closed models. This glass, known 
as Triplex glass, which has been manufactured in this 
country under an English patent for about a year, was shown 
on four cars last year, against fourteen in the present exhibit 
which will close this Saturday night. 








Course of Automobile Trade in Philadelphia Federal 
Reserve District—I ncrease In Retail Sales—Falling 
Off in Wholesale Trade. 


In its report on automobile trade in its District, the Federal 
Reserve Bank of Philadelphia says: 


Ratail sales of passenger cars increased materially from September to 
October in number and value. Compared with a year before, however, 
only the sale of less expensive new cars showed increases. Sales of used 
cars and deferred payment sales also showed substantial gains. Sales 
at wholesale were smaller in number and value than in September and a 
year earlier, although appreciable gains occurred in the distribution of 
higher priced automobiles. Stocks of medium priced cars increased at the 
end of October, but suppiies of other types decreased. Stocks of used cars 
also were greater than at the end of September and of a year before. 
AUTOMOBILE TRADE—PHILADELPHIA FEDERAL RESERVE DISTRICT 

—THIRTEEN DISTRIBUTORS. 


————October 1927 Change from——————_ 
——September 1927-——- ——October 1927—— 





Number. Value. Number. Value. 
Sales, new cars, wholesale.._...___- —13.6% —13.7 —10.6 -—11.6 
Cars under $1,000..__.......__.. —5” as” Ca” “a 
Cars $1,000 to $2,000__.____.____ —30.3 —26.6 —32.0 —30.4 
Ce ON nse cccesecsecss +110.2 +5.3 + 34.7 +16.8 
Sales, new cars, at retail...._._.___ +98.1 +80.3 + 150.7 +98.6 
Cars under $1,000__............. + 109.0 eR. - eet | eee 
Cars $1,000 to $2,000___._..____. +7.8 +19.3 —9.9 +0.8 
Se ND .. . cocechecdanade +4.1 +5.5 —12.2 —23.4 
Stocks of new cars................. —43.3 —39.8 —35.6 —30.8 
ee ee gn cesnca —61.6 —61.4 —60.7 —60.7 
Cars $1,000 to $2,000___..._____. +8.7 +7.9 + 50.3 +9.9 
Ce OOO Gs ov occwcsccecces —34.3 — 57.8 —37 6 —40.7 
PR +24.9 +15.6 +81.9 + 53.0 
Stocks of used cars................ +29.8 + 14.6 +86.2 +43.0 
Retail! sales, deferred payment. -.-_-__-_ +5.8 +5.1 +9.9 —8s.1 








Automotive Parts and Accessory Business Maintains 
Seasonably Strong Position. 


The automotive parts and accessory business is approach- 
ing the end of the year in a seasonably strong position, 
according to the Motor and Accessory Manufacturers 
Association. While October business fell below the September 
volume and a still further decline has been in progress in 
November, the recession has not been as sharp as it was a 
year ago. The November Business Bulletin of the Association 
records October shipments of a large group of representative 
members aggregating 129% of January, 1925, as compared 
with 146% in September and 120% in October last year. 


Under date of Nov. 25 the Association also says: 

The healthiest division of the industry, according to the M. & A. 
M. A., is the replacement parts section, which has been doing a record 
volume since mid-year. Reporting members in October did 174% of their 
January, 1925, business as compared with 181% in September and only 
116% in October a year ago. 

Original equipment business of parts and accessory makers supplying 
the car and truck manufacturers also has been strong, aggregating 124% 
in October as compared with 139% in September and 125% in October 
last year. 

Substantial declines were reported in shipments of accessory and garage 
equipment manufacturers to the wholesale trade. The accessory index 
dropped from 163% in September to 103% in October as compared with 
109% in October last year. The garage equipment index dropped from 
129% in September to 120% in October as against 145% in October, 1926. 
Accessory and garage equipment business has been adversely affected for 
several months through virtual elimination of Ford dealers from the market 
because of continued delay in appearance of the Ford car. 

Orders on hand and current factory schedules promise the parts and 
accessory industry a final quarter somewhat better than last year. Ex- 
pectations are general for business in 1928 materially surpassing the 1927 
record. 








Decline in Industrial Consumption of Electric Power 
in Philadelphia Federal Reserve District. 

Industrial consumption of electric power in the Federal 
Reserve District of Philadelphia during October declined 
slightly as compared with the previous month and a year 
before, although total sales increased somewhat. Production 
of electricity was larger than in September and a year 
earlier. The Philadelphia Federal Reserve Bank, in stating 
this, makes public the following statistics: 


ELECTRIC POWER—PHILADELPHIA FEDERAL RESERVE DISTRICT— 
ELEVEN SYSTEMS. 


Change Change 
Jrom from 

September October 
October 1927. 1927. 1926. 

Rated generator capacity.............--. 1,399,000 k.w. +0.4% +2.6% 
SD Ss pati canscncenecesscodan 426,222,000 k.w.h. +8.4 2.4 
Ra stcdcandscvesannesueed 21,247,000 k.w.h. +26.5 —2Z9.4 
Dt: <Kdhessevendebebssatecedsede 320,611,000 k.w.h. +7.2 —5.6 
Dh: -inbin¢ncheenesiucsabeneann 84,364,000 k.w.h. +9.2 +63.0 
0 an sanenehebne nea 355,051,000 k.w.h. +2.8 +0.2 
DL cD chabcepentacsanesaveheneee 68,303,000 k.w.h. +8.9 +4.5 
cc cadhvchisebeacdatseus 9,478,000 k.w.h. +15.4 —1.3 
Residential and commercial. -..._..-.- 58,825,000 k.w.h. +7.9 +5.5 
Dt at chbitan neck hed she ewe when 225,597,000 k.w.h. +0.9 —0.6 
Ep ere 2,025,000 k.wh. —4.1 +29.9 
Street cars and railroads.........-.--. 44,691,000 k.w.h. +58 +1.4 
hs oti ncmebiavibobobbone 178,881,000 k.w.h. —0.2 —1.4 
Be Gt Ss o cde ccsnseesceroenén 41,151,000 k.w.h. +3.5 —3.5 








Report on Hosiery Industry in Philadelphia Federal 
Reserve District. 

The following report on the hosiery industry compiled by 
the Bureau of the Census, showing the activities of the 
hosiery mills in the Philadelphia Federal Reserve District 
in October and a comparison with those in September, is 
made available by the Federal Reserve Bank of Philadelphia. 





Men's 
Full-fashtoned. 
P. C. 
Change 
from 
Sept. 
1927. 


—15.0/283,007 
+ 13.3)276,164 


—12.5/386,095 
+ 37.3|313,009 


+40.2| 14,608 
+51.9'519,508 


Men's 
Seamless. 


P.C. 
Change 
from 

Sept. 
1927. 


+7.0 
—10.1 


—0.5 
—6.8 


+173.3 
+1.4 


Women's Women's 
Full-fashtoned. Seamless. 
P.C. P. 
Change\| 
from 
Sept. 
1927. 

+ 4.5) 131,008 
+14.1/131,045 


—5.2|301,687 
—15.8)113,711 


—55.3) 2,611 
+2.3! 93,821 


In Doten 
Pairs. 





1927. 1927. 1927. 1927. 





Production... -_-. 
Shipments... -- 
Stock, finished 
& in the gray - 
Orders booked. 
Cancellations re- 
celved....... 
Unfilled orders, 
end of month. 


17,388 
24,390 


41,169 
34,339 


272 
32,474 


667,520 
708,240 


860,962 
725,314 


23,075 
1,580,340 























Athlette 
and Sport. 


P.C. 

Change 
from 
Sept. 
1927. 


+ 33.3) 1,356,362 
+ 25.2) 1,305,330 


+33.5/2,045,599 
—32.7|1,550,820 


+63.5) 49,465 
+ 10.3'3,313,676 


Boys’ and Children's and 
Misses’. Infants’ . 


P.C. P. G. 
Change Change 
from from 
Sept. Sept. 
1927. 1927. 


+22.6 +2.1 
—12.9| 88,865) +2.3 


—0.4 360,733 +24.8 
+7.7\229,569) +19.6 


+84.2) 1,642) + 503.7 
+20.4|838,481! +22.9 


Total. 


P. C. 
Change 
Oct. from 
1927. Sept. 
1927. 
+5.8 
+4.1 


+1.6 
—10.6 


—22.9 
+7.5 


In Dozen 
Patrs. 





Oct. 
1927. 


Oct. 
1927. 


Oct. 
1927. 





Production... ~~ 
Shipments. - --- 
Stock, finished 

& in the gray. 
Orders booked - 
Cancellations re- 


Unfilled orders, 
end of month~ 


36,318 
38,111 


46,521 
54,497 


1,142 
85,796 


149,617 71,504 


58,515 


48,432 
80,381 


6,115 
163,256 
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Business Conditions in Philadelphia 
District—Gains Smaller Than 
Season. 

Noting that “the condition of trade and industry in the 
Philadelphia Federal Reserve District has shown some im- 
provement in the last month, although the gain has been 
smaller than usual at this season,” the Federal Reserve 
Bank of Philadelphia in its December 1 Business Review 
States: 

In several lines of business the volume of transactions has been lower 
than the record volume in the same period last year. 

The distribution of goods, while stimulated recently by the approach 
of Christmas, has not measured up to the volume customary at this 
time. Sales by wholesale dealers increased appreciably in October, but 
the dollar volume was 6% smaller than in October, 1926, a fact which 
may be ascribed in part to lower prices. Similarly, retail sales, though 
increasing from September to October, were 9% smaller than a year 
earlier. Preliminary reports from retailers show that holiday buying 
in the early part of November was in good volume. 

Freight car loadings in the Allegheny district during the four weeks 
ended November 5 were 12% smaller than a year earlier and since the 
first of the year the decline has amounted to 2.2%: Nevertheless, check 
payments, as reported by banks in seventeen cities of the district during 
the four weeks ended November 23 were 6.6% greater than in the same 
period of 1926. Wholesale commodity prices have continued the upward 
trend begun last summer and in October were 3% lower than a year 
before. 

Manufacturing activity continues lower than a year ago, and recovery 
from summer slackness has been less than usual. Employment in Penn- 
sylvania decreased slightly from September, but factory wage payments 
showed a gain of 2.2%, indicating a somewhat higher rate of operations. 
Last year the gain in payrolls in this month was 5.3%. Consumption 
of electric power by industries in the Philadelphia district declined in 
October as compared with September and a year ago. 

The textile industries, particularly wool, cotton, knit goods and hosiery, 
carpets and rugs, continue active, the rate of operation during October 
showing a marked gain over the September level. Wool consumption 
by mills in the district increased almost 4%, and production of hosiery 
was nearly 6% greater than in September. The silk industry, on the 
other hand, has shown no pronounced improvement in the month. 

Demand for shoes is fair, although sales do not equal the volume of a 
year ago; but the output in the district increased slightly between Sep- 
tember and October. The leather market generally is strong with prices 
advancing a little The demand for packer hides, goatskins, black kid 
and sole leather is active, 

While some seasonal betterment has occurred in the market, condi- 
tions in the iron and steel industry as a whole are still unsatisfactory. 
Prices of pig iron and finished steel are considerably under the level 
of a year ago. The output and shipments of castings during October 
decreased appreciably from the volume in the same month last year. 

Building operations have slackened somewhat in the month. The 
value of contracts for new construction declined in October but was 
substantially over that of a year before. The contemplated cost of 
building under permits in the leading cities of the district was about 
75% of the total in October, 1926. Reflecting this condition, the 
market for building materials has been hardly fair, and prices have 
declined slightly. Activity in real estate is still sluggish and the volume 
of financing for new commercial and residential construction has lagged 
appreciably behind the total of a year earlier. Rents have declined some- 
what during the past three months. 

The market for anthracite is only fair despite the fact that this is 
usually the active season. The demand for bituminous coal is rather quiet 
and prices continue to decline. The weekly output of both hard and soft 
coal has been running in smaller volume than in the corresponding period 
last year. 
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Loans and discounts of member banks in the leading cities of the dis- 
trict declined in the five weeks ended November 16, while investments 
and total deposits increased. Sales of commercial paper were smaller 
in October than in September but were substantially larger than those 
of a year before. 











Some Improvement Shown in Industrial Employment 


Conditions in Chicago Federal Reserve District. 

According to the Federal Reserve Bank of Chicago reports 
from manufacturing plants of the district for October indi- 
cate some improvement in the industrial situation, as a 
large number of concerns are again working on normal 
time-schedules after the curtailments made during the pre- 
ceding month. The Bank states that the change is reflected 
in an increase of 2% in aggregate payrolls, all of the report- 
ing industrial groups with the exception of vehicles and 
food products contributing to the gain. 

The Bank’s survey adds: 

In volume of employment, though numerous additions were 
made, they were less marked than the corresponding gains in payrolls 
and were offset by declines, so that the aggregate showed a reduction 
of 0.6%. The industries showing the heaviest reductions in the number 
of workers, as well as in the amount of payrolls, were the manufacture 
of vehicles and of food products, the former on account of a slowing-up 
in the production of cars and locomotives, and of automobiles, and the 
latter greatly affected by the seasonal let-up in canning, dairy products, 
and the manufacture of ice, ice-cream and beverages. Bakery goods, flour 
mills and tobaeco manufacturing added workers. Industries reducing 
employment were brick and cement plants, stone quaries, lumber mills 
and the manufacture of boots and shoes. 

Gains in the metals group, 1% in men and 5% in payrolls, were largely 
due to the increased activity in the manufacture of agricultural imple- 
ments, electrical apparatus and of aluminum and enamel ware. In iron 
and rolling mills, foundries and machine shops there was little change 
in activity from the preceding month. Employment continued to expand 
in the manufacture of rubber products, of furniture, and in most of the 
wood products. Hosiery and knit goods, and boxes, bags and miscel- 
laneous paper goods have added to their forces. 

Employment records for industries not classified as manufacturing were 
somewhat higher in October than in September, mostly on account of the 
return of a large number of the coal miners to work. Sales forces, espe- 
cially at retail, show an expansion in anticipation of the holiday trade. 
Building, on the other hand, both general and road construction, shows 


a substantial decline, and the records at employment offices indicate a 
surplus of labor. 


however, 


EMPLOYMENT AND EARNINGS—SEVENTH FEDERAL RESERVE 
DISTRICT. 





No. of Wage Earners. Total Earnings. 





Industrial Groups. Week Ended 
——__—_——_| Per 
Oct. 15|Sept.15) Cent 
1927. 1927. |Change. 


Week Ended 
Per 
Cent 
Change. 


+2.0 


+4.9 
—4.9 





Sept. 15 


Oct. 15 
| 1927. 


1927. 





All groups (10) .....|342,467|344,394 
Metals and metal products 

(other than vehicles) ____|133,471 
Vehicles 31,974 
27,055 


49,061 
12,639 
31,435 

8,749 
15,500 

4,081 
28,502 





—0.6 |$9,257,237 peers 


onesel 3,387,303 
927,793| 975,531 
652,226) 639,119) +2.1 
,332,191| 1,375,405| —3.1 
373,378) 368,017) J 
807,978) 779,110) +3. 

225,200) 


236,989 
341,208 334,403) 
95,628) 


103,785 
927,149 895,492! 


132,058 
33,123 
26,964 
51,592 
13,008 
31,115 

8,694 
15,578 
3,863 
28,399 


+1.1 
$5 
+0.3 
—4.9 
—2.8 
+10 
+0.6 
—0.5 
+5.6 | 
+0.4 | 


| 


Food & related products-__ 
Stone, clay & glass products 
Lumber and its products_ - 
Chemical products 

Leather products 

Rubber products 

Paper and printing _ - 























Decline in Manufacturing Activities in Chicago 
Federal Reserve District—Falling Off in Mid- 
West Distribution of Automobiles. 


Reviewing the situation in the shoe manufacturing, tan- 
ning and hide industry, the Federal Reserve Bank of Chi- 
cago, in its Business Conditions Report of Dec. 1 says: 


Production and shipments of shoes at factories located in the Seventh 
Federal Reserve District showed a recession in October from September, 
in contrast to the usual trend for the period, and for the first time since 
May 1926 both items fell below corresponding figures of the preceding 
year. Distribution exceeded current production by 1.2%. Stock shoes 
reported on hand at the beginning of November by twenty-five companies 
were equivalent to 59.9% of the October shipment volume of these con- 
cerns, Unfilled orders on the books of twenty-two firms gave assurance 


of nearly five and one-half weeks’ future operations at the present rate of 
distribution. 


CHANGES IN THE SHOE MANUFACTURING INDUSTRY IN OCTOBER 
1927 FROM PREVIOUS MONTHS. 





Per Cent Change from 





. Companies 
September 1927 | October 1926. Included. 
—2.5 
—13.2 
—3.0 
—5.1 





Production 
Shipments 

Stock shoes on hand 
Unfilled orders 


—5.9 30 
—9.5 30 
+ 26.1 26 
—1.1 23 

Leather production in the district for October was a little above Sep- 
tember but under a year ago; sales billed to customers declined in both 
ccenparisons, according to reports from representative tanneries. Demand 
for harness improved. Prices ranged between steady and slightly firmer. 

Larger quantities of packer green hides were sold at Chicago during 
October than in the preceding month; trading in calf and kip skins re- 
mained about the same in volume as in September. October prices aver- 
aged higher than those of the preceding month. 

Department Store Trade—Weather conditions retarded department store 
sales in October, so that, according to reports received from 83 firms, an 
increase of only 4.0% was recorded over September, which is small for 
this season of the year. As compared with October 1926 there was a 
decline ef 2.8%, but the 10 months’ total indicated an advance of 1.5% 
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over the same period of 1926. Sales increases over September were large 
for Indianapolis, Milwaukee, and for the aggregate of smaller cities; 
Chicago and Detroit showed declines. As compared with October of last 
year, only Detroit and Indianapolis had larger sales. The total for 
smaller cities indicated the 10 months’ sales for this year as less than for 
the same period of 1926, while Chicago, Detroit, Indianapolis and Mil- 
waukee recorded increases of 4.0, 5.0, 2.8 and 0.6%, respectively. Inven- 
tory volume on Oct. 31 for the district was 6.5% larger than a month 
earlier and 1.5% under the figure at the end of October last year. Stock 
turnover, as indicated by the ratio of total sales to average stocks, was 
32.6% in October as compared with 33.3 a year ago; for the 10 months’ 
period this ratio was 307.3 in 1927 and 298.2 in 1926. Accounts receiv- 
able at the end of the month showed increases of 5.9 and 3.4% in the 
respective monthly and yearly comparisons, while collections during October 
were 22.1 and 5.2% larger, respectively. 

Retail Shoe Trade—Sales of 19 retail shoe dealers and the ehoe sections 
of 20 department stores, owing to decreases by five of the latter, showed 
a total decline from September of 4.0%; individually all dealers but one 
reported sales advances. The aggregate decreased 4.6% from October 
1926, with only two dealers and seven department stores showing in- 
creases. Combined sales for the 10-month period of 1927 fell 4.1% under 
the corresponding figure of 1926. Inventories on Oct. 31 were 7.1% 
larger than at the end of September and 1.8% smaller than on Oct. 31 
1926, Dealers’ accounts receivable at the end of the month and collec- 
tions throughout October increased by 10.0 and 19.9% over September ; 
as compared with October 1926, these items declined 39.9 and 29.9%. 
The ratio of outstanding accounts to sales for October was 57.3%, com- 
pared with 61.0 in September and 82.0 for October of last year. 

Retail Furniture Trade—Sales of 26 furniture dealers and the furniture 
sections of the same number of department stores declined 11.3% from the 
September total and 5.9% from the figure for October 1926. Inventories 
on hand at the end of the month were 5.5% larger than 30 days earlier, 
but 3.4% less than a year ago. According to reports received from 20 
of the furniture stores, installment sales declined 11.6 and 3.5% in the 
respective comparisons, while collections on these sales increased 6.6 and 
11.5%. Total collections advanced 9.8 and 5.7%. Accounts outstanding 
at furniture stores on Oct. 31 were 1.7% larger than on Sept. 30 and 9.8% 
ahead of Oct. 31 1926. 

Chain Store Trade—Reports for October received from 22 individual 
chains comprising 2,057 stores and representing groceries, drugs, five-and- 
10 cent goods, cigars, musical instruments, shoes, furniture, and women’s 
clothing, indicated in the aggregate 52 more stores in opration than during 
the preceding month and 311 more than a year ago; total sales increased 
15.5 and 8.7%, respectively. Cigar, furniture, shoe, and women’s clothing 
chains reported larger sales than in September, but showed declines from 
October 1926, while musical instrument dealers indicated decreased volume 
in both comparisons. Grocery, drug, and fiv-and-ten-cent chains showed 
advances in number of stores in operation and in total sales volume over 
the preceding month and October of last year. 





Merchandising Conditions in Chicago Federal Re- 
serve District—Improvement in Department Store 
Trade in October Compared with Preceding 
Month. 

While an increase in department store trade in October is 
reported by the Federal Reserve Bank of Chicago, a lesser 
volume of trade is indicated in wholesale lines. We quote 
as follows from the Bank’s Monthly Business Conditions 
Report issued Dec. 1: 

Wholesale Trade—Of the five lines of wholesale trade reporting October 
this bank, only hardware dealers indicated advances over the 
September totals, genrally attributed to heavier sales in agricultural 
sections as a result of better crops than had been anticipated. October 
collections were ahead of September in all lines, but consistently smaller 


than in October 1926. Sales, also, were under those of a year ago, as 
indicated by the following table: 


WHOLESALE TRADE DURING THE MONTH 


sales to 


OF OCTOBER 1927. 





Net Sales During Month. 
Per Cent Change from 


Stocks at End of Month. 
Per Cent Change from 





Same Month 
Last Year. 


(33) —5.7 
(17) —7.7 | (QD 
(14) —11.0 | (11) 
(41) —3.1 (8) 
(8) —13.9 (6) 


Preceding 
Month. 


Same Month 
Last Year. 


Preceding 
Month. 


(21) 





(33) 
(17) 


—4.1 
+4.5 
(14) —3.9 
(ll) —4.5 
(8) —13.1 


+5.8 | (21) —16.2 
—2. (11) +0.9 
—6. (11) —10.5 
+0. (7) —1.9 
+6.6 (5) +17.6 











Accounts Outstanding End of Month. Collections During Month. 


Per Cent Change from 





Per Cent Change from Ratio to 
Net Sales 
During 


Month. 








Same Month 
Last Year. 


Preceding 
Month. 


Same Month 
Last Year. 


Preceding 
Month. 





(29) —3.5 


f (17) —4.1 | (17) 


1 (29) 
5 
3 | (12) —7.9 } (12) 
3 
2 


112.7 
185.5 | (14) 
297.0 | (10) 
139.8 (6) 
280.2 (5) 


Groceries - - (24) 
Hardware - 


Gry goods- 


(17) 0 
(12) 2 
(10) 2. 
(7) —2. 


(29) ¥ 


(10) —7.5 | (11) 
(6) —1.4 (7) 














Regarding automobile production and distribution, the 
Bank says: 

Output of passenger automobiles in the United States by members of 
the National Automobile Chamber of Commerce aggregated 185,706 for 
October, or 17.4% below September and 5.1% under a year ago. Truck 
production totaled 35,586, an increase of 9.1% over the preceding month 
and of 35.0% over October 1926. 

Wholesale and retail distribution of automobiles in the Middle West 
declined in Octoher from the preceding month and was also less than in 
October last year. The number of new cars on hand Oct. 31 was smaller 
than a month previous or a year ago, while the value declined from Sep- 
tember but gained slightly over Oct. 31 last year. Used car sales ex- 
ceeded those in Septmber and also totaled larger than in October 1926; 
stocks increased in the monthly comparison and, as has been the case in 
recent months, were smaller in number than a year ago but greater in 
value. The fatio of deferred payment sales to total retail sales of thirty- 
two dealers repcrting the item was 41.7 fer October, as compared with 
42.8 in the preceding month and 44.8 for October last year. 
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MIDWEST DISTRIBUTION OF AUTOMOBILES. 
Changes in October 1927 from previous months. 

















Per Cent Change from 
Companies 
September 1927. October 1926. Included 
New Cars— 
Wholesale—Number sold__.._.....____ —24.8 —7.1 31 
, RN Cerne ema DS —23.2 —7.2 31 
Retail—Number sold............... —49 —30.4 83 
Lt ait aaa aE ae a aie aan —3.4 —6.6 83 
On hand Oct. 31—Number_________- —10.3 —3.3 54 
. 2 Cc Fee pe petter —2.1 +0.3 54 
Used Cars— 
REE PONS eee +8.2 +34 83 
Salable on hand—Number.-_....._.-- +5.3 —7.3 52 
ee See +2. +17.4 52 














Chicago Federal Reserve Bank on Meat Packing 


Industry. 


Conditions in the meat packing industry are thus re 
viewed in the Dec. 1 Monthly Business Conditions Report 
of the Federal Reserve Bank of Chicago: 


Meat Packing—Production at slaughtering establishments in the United 
States showed a seasonal expansion in October over the preceding month, 
but totaled less than a year ago. Employment for the last payroll of the 
period gained 0.3% in number, 2.6% in hours worked, and 1.7% in total 
value over corresponding figures for September. Domestic demand was 
active for smoked meat, fair for lard, slightly improved for lamb, and a 
trifle draggy at times for pork and beef. October sales billed to domestic 
and foreign customers by 62 meat packing companies in the United States 
totaled 4.3% greater than in September and 0.7% below last year. Trade 
in domestic markets averaged fair at the beginning of November. Chicago 
quotations for most pork products were lower in October than in the 
preceding month; those for beef, picnics, and smoked meat averaged 
higher. Lamb and mutton prices fluctuated somewhat, but remained 
practically on a par with September. Veal quotations continued at strong 
levels until mid-October, and then declined. Inventories at packing plants 
and cold-storage warehouses in the United States aggregated less on Nov. 
1 than for the preceding month and were somewhat in excess of last year 
and the 1922-26 Nov. 1 average. 

October shipments of packing-house products for export decreased in 
voluene from September. A majority of packers experienced an improve- 
ment in foreign demand for lard and a little better inquiry from the Con- 
tinent for dry salt fat backs; export trade in most other items showed 
little change from the preceding month. Nov. 1 consignment stocks 
already abroad and in transit to Europe were reported smaller than at 
the beginning of October. Prices moved nearer to Chirago parity than a 
month ago. 








Gain in Volume of Trade in Kansas City Federal Re- 
serve District. 

In reviewing conditions in its district, the Federal Re- 
serve Bank of Kansas City states that “sales of certain 
lines of goods at wholesale and retail were retarded by the 
mild weather in October, but the combined reports cover- 
ing all lines of trade showed the volume for the month was 
much larger than in September and above the level of a 
year ago. With more seasonable weather in November 
the volume of goods going to consumers was increasingly 
heavy.” From the Bank’s survey in its December 1 Re- 
view we also quote as follows: 


Conditions for agriculture and livestock in the Tenth District made 
further improvement during October. Production of manufactures and 
minerals was markedly heavy. Distribution of goods to consumers in- 
creased. The general volume of business rose to the year’s peak to this 
time, the highest for October of all years since 1920, and the accumulat- 
ed total for forty-four weeks of 1927 exceeded that for the same period 
for 1926. 

Government and State reports reflected further increases in the pro- 
duction of farm crops. The composite figure on yields of all crops 
in the district as of November 1 stood 7.3% above the average during 
the past ten years, and 4.9% above this year’s composite figure on yields 
of all farm crops in the United States. The November reports in detail 
indicated increases during the month in yields of corn, cotton, potatoes, 
sugar beets, grain sorghums and some other late crops. 

The large and well balanced yields makes 1927 the best of any recent 
year in farm production in this district, according to the figures reported. 
Money returns from marketings of farm products and livestock, at the 
higher level of prices prevailing this season, stimulated activity in all 
sections. Farmers were reported paying off their indebtedness, making 
needed improvements, buying new machinery and increasing their bank 
accounts, while stockmen were going into winter feeding operations ex- 
tensively and to an extent restocking farms and ranges. Reports indicate 
values of productive farm lands, after remaining at low level since the 
decline of six and seven years ago, were on the increase, and grazing lands 
were in better demand than for several years. 

Market runs of cattle and sheep in October were the heaviest of the 
year and there were moderate receipts of hogs. While a very large per- 
centage of the livestock was shipped to the country, purchases by packers 
for slaughter were the largest of the year. The flow of grain through 
the markets was steady and in heavy volume, and the output of flour 
was the largest since November, 1926. 

October brought improvement in the petroleum industry through fur- 
ther reduction in the daily output of crude oil, but the gross production 
for the month was about 35% above that of a year ago. The output of 
soft coal made further increase and the tonnage was the largest since 
March. The production of zine and lead ores increased, but was smaller 
than for the same month last year. 

Building activity increased and the value of permits issued in leading 
cities rose to the highest monthly total since August, 1926. While the 


season was too far advanced for the launching of large projects, a vast 
amount of general construction was going on, and the employment situa- 
tion was much better than usual 


in the fall, 












Business Conditions in San Francisco Federal 
Reserve District. 

In reviewing business conditions in the San Francisco 
Federal Reserve District during October, Isaac B. Newton, 
Chairman of the Board and Federal Reserve Agent of the 
Federal Reserve Bank of San Francisco, states that pro- 
duction in the district has recently been below the levels 
of a year ago, but distribution and consumption have been 
well maintained. Mr. Newton’s survey, issued under date 
of Nov. 28, continues: 


During October 1927 industry, generally, operated at slightly lower 
levels than in October 1926 and, if allowaance be made for usual seasonal 
fluctuations, was less active than in September 1927. Activity in dis- 
tribution and trade during October approximated that of the previous 
month and was slightly greater than in the same month a year ago. The 
district’s abundant crops have been moving to market in an orderly manner. 

The anticipated autumn expansion in demand for primary credit reached 
its maximum during early October, with the peak of the fall crop move- 
ment. Contrary to the experience of most previous years, the 1927 autumn 
peak in member bank loans was lower than the spring peak, a reflection 
of the moderate recession in business which has been in progress since 
early summer. 

Building and lumbering were less active during October 1927 than one 
month or one year ago. Output of flour mills, while greater than last 
year, did not show the full seasonal increase during the month. If allow- 
ance be made for seasonal movements, railway car loadings and sales at 
wholesale were larger during October than during September, while eales 
at retail were smaller. The physical volume of goods moved through 
channels of distribution is estimated to have been larger during October 
1927 than during October 1926. 

This bank’s index of daily average check payments (bank debits) ad- 
justed for seasonal variations declined from 125 in September (revised 
figure) to 124 in October (1923-1925 daily average—=100). A year ago 
the index stood at 122. 


BANK DEBITS—TWELFTH DISTRICT.* 











Oct. 1927 | seve. 1927 








Aug. 1927} Oct. 1926 | sent. 1926 
With seasonal adjustment_..| 124 | 1254 | 125 | 122 124 
Without seasonal adjustment 139 134a 111 121 120 
* Daily average volume of check payments, 1923-25—-100. a Revised. 








Canadian Newsprint Statistics for October—Decline 
in Exports of Wood, Pulp and Paper. 


Exports of wood-pulp and paper from Canada in October 
were valued at $14,729,261, according to a report issued by 
the Canadian Pulp & Paper Association. Compared with 
the total for September this was a decline of $919,404, and 
was also lower than the total for October 1926 by $917,988. 
bi es Montreal ‘‘Gazette”’ of Nov. 22 from which we quote, 
adds: 

October exports of wood-pulp were valued at $3,707,222 and of paper at 
$11,022,039, as compared with $4,074,215 and $11,574,450, respectively, 


in September. 
For the various grades of pulp and paper detai.s are as follows: 


October 1927 ——October 1926——— 
3 $ 











Pulp— Tons. Tons. 
Eee 22,819 617,027 36,159 1,053,685 
Sulphite, bleached. -.........--. 18,675 1,458,778 18,842 1,448,521 
Sulphite, unbleached ---------- 12,297 634,585 21,340 1,196,994 
an (one pte naamene meas 16,247 954,243 15,292 933,843 
etic tack hae 2,359 42,589 cstiias . taalateas 

72,397 3,707,222 91,633 4,633,043 

Paper— 

i Sk ee oi 159,284 10,461,411 159,509 10,434,174 
ES Ss aes 1,283 140,101 1,282 148,510 
Book (hundredweights) - - - - -- -- 7,772 54,784 6,915 57,237 
ed eee awl aa a hibe 851 6,317 922 6,837 
All o€hef....<- a: ics aoe Deena de. ee ——— —=——<“‘ié«C CC'S 367 ,448 

11,022,039 11,014,206 


For the first ten months of the current year the total value of the exports 
of pulp and paper amounted to $144,775,700, as compared with $142,737 ,970 
in the corresponding months of 1926, an increase for this year of $2,037,730. 

Of the total in this period exports of wood-pulp accounted for $39,038,429 
and of paper for $105,737,271: the respective totals for the ten months of 
1926 being $43,004,510. and $99,733,460. 

Total for the various grades of pulp and paper in the ten months’ period 
are as follows: 


——10 Months 1927—— —10 Months _ 
$ 





Pulp— Tons. Tons. 
RE ee 216,435 6,508,041 311,546 9,397,285 
Sulphite, bleached. -.-....-.-.-.-.-- 196,967 15,270,840 168,866 13,170,983 
Sulphite, unbleached _--.---.--.- 158,281 8,541,468 207 ,746 11,782,644 
Dl. naw cueeewettecenes 140,513 8,454,488 139,031 8,653,598 
EE re ee 13,997 es). sein’ 
726,193 39,038,429 827,189 43,004,510 
Paper— 
ee he ee 1,532,696 100,371,716 1,421,849 93,626,449 
0 ea ee 12,093 1,367,138 15,566 1,916,594 
Book (hundredweights) - ------- 85,874 586,879 48,767 418,188 
a a al a a an 11,533 92,659 16,483 122,730 


3,318,879 3,649,499 


105,737,271 99,733,460 

Exports of pulpwood this year have been considerably greater than for 

last year, the total for the first ten months being 1,440,629 cords valued at 

$14,645,341 as compared with 1,249,907 cords valued at $12,590,638 in 
the corresponding months of 1926. 


Be Ge bsiccsdéscnssesecasce <exesse ‘ee. | éakeme 











Report of Finishers ot Cotton Fabrics—October Sur- 
vey Made Available at Instance of Federal Reserve 
Board. 

The National Association of Finishers of Cotton Fabrics, 
at the request of the Federal Reserve Board, has arranged 
for a montnly survey within the industry. The results 
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of the inquiries are herewith presented in tabular form. 
The Secretary of the Association makes the following state- 
ment concerning the tabulation: 

The figures on the attached memorandum are compiled from the reports 
of 31 plants, most of which are representative plants, doing a variety of 
work, and we believe it is wel) within the facts to state that these figures 
represent a cross-section of the industry. 

Note.—(1) Many plants were unable to give details under the respective 
headings of white goods, dyed goods, and printed goods, and reported their 
totals only; therefore, the column headed ‘‘total’’ does not always repre- 
gent the total of the subdivisions, but is a correct total for the district. 

(2) Owing to the changing character of business and the necessary 
changes in equipment at various finishing plants, it has been found im- 
practica: to continue to issue this report setting forth the average per- 
centage of capacity operated in respect to white goods as distinguished 
from dyed goods Many of the machines used in a finishing plant are 
available for both conversions, therefore in future we shall express the 
percentage of capacity operated and the work ahead on the combined 
capacity of the white goods and dyed goods. Obviously we cannot now 
refer to any past statistics of this combined operation. 


PRODUCTION AND SHIPMENTS OF FINISHED COTTON FABRICS. 




















| Whtle Dyed Printed 
Goods. Goods. Goods. Total. 
Sept. 1927. 
Total finished yards billed during 
month— 
0, a 11,062,464) 19,692,986! 10,836 ,605/46 043,152 
SS ee eee | 5,084,509) 543,833| 2,458,655! 15,194,876 
a ee ae | 7,158,007) 4,645,174) ---|11,803,181 
sas sibhipucinia da aonb nike eas a | 7,611,523 Ce §. Sestes 8,510,477 
PiSaccsi ete accdecueke | 31347. 104| Tygkaee | 3.347.104 
Ce a aidind 134,263,607 |25,780,947| 13,295,260| 84,898,790 
Total grey yardage of finished orders) 
received: | 
ae eee 11,686 ,896/ 19,858,244 11,140,053/45.156.169 
ee ee | 4,954,692) 1,485,305) 1,540,408 15,523,756 
SE RE ag ESS SS IS 8,528,836 5,045,909| are 13,574,745 
the a anni lah ope mt tis « | 8,429,434! 1,064,232! _...--| 9,493,666 
Sp seiatbabenndwland 3,637,378 | 3,637,378 
.. Pree sa niiniesatbeatesiaral 37,237,236 | 27 453,690) 12,680,461/87,385,714 
Number of ¢ases of finished goods ship | | | 
ped to customers: | 
a Sse | 5,976 4,698 1,980) 25,264 
ee TA eRe el ere | 5,058 ae 12,499 
CIP RE Ke | 4.452 8,304) 222222 7.756 
5. pied 2,111 xe 5,080 
Bi, tandiiinadiidatieets 1,717| warn, gules 1,717 
Total.......- ; ae 19,314| 8,615 1,980 52,316 
Number of cases of finished goods held | | 
in storage at end of month: | | 
(sr ee 3,336 3,110 2,104 16,201 
| bee Pee FA Re 6,032 823 reek 12,624 
ks tei e cca anidbiada 519 eee | 5,024 
ae I> ‘eeneaes shoes 2.728 
Béowen pabosgeabanesn 476) : | 476 
Wii ds csustkonsdews } 10,363 4,176 2,104 37,053 
Oct. 1927 
Total finished yards billed during | 
month: ° 


RS ee ee Se 11,060,840! 18,912,279)\ 11,354,064 46,489,008 






































rere ei 4,607,250 666,803) 2,918,360 14,995,817 
ES Re eee yt | 7,904,718) 4,961,222 ms 12,865,940 
Dsicches cctckdake cube | 7,174,37 TORE wavsen 7,902,446 
rer arr ff | as! Sees | 3,237,000 
Total... eas 33,984,185 25,268,373) 14,272,424' 85,490,211 
Total grey yardage of finished orders! | 
received: | 

District 1__- ~--------------| 9,727,744 16,651,150! 10,560,077/39,2 
a EE ee -| 4,260,201) 1,437,964) 1,411,642)15 
Te Ma a Pek S 137 035) 4,694,892 ‘aN 13,23 2 
aoe ee 5,613,023) 1,181,913 he 6,799,936 
Bic aw 2,852,425 2,852,425 

., ea 30,995 ,428/23 ,965,919|11,971,719)\ 77,296,344 
Number of cases of finished goods 
shipped to customers: 

| ee eee ee 4,332 5,657 2.702 25,186 
OE 9 Ta et RI ER EAE 3,954 840 n 11,511 
SR AH ee 4,303} 2,904 pe a 7,207 
| EE Aaa nt.” saeakel si*asc 4,374 
A Re, ee ae a 1,897 ESE ere 1,897 

0 ee are 16,618 9,401) 2,702) 50,175 
Number of cases of finished goods held 
in storage at end of month: 

“ae ee 3,605 3,392) 2,251 17,470 
ein thy hase, 5,322 Sa, «swat 13,278 
Ss 467 Sen eevee: 4,912 
2 PES eee? a ee sesame  WebSkaP  <hiacs 3,004 
AG eincd wdcsh ae Bad acne Set!  vatcece®. | akdean | 430 

I diet a a a a 9,824 5,080 2,251 39,094 
Whtte and Dyed 
Total average % of capacity operated: 1 

|) ee Cos 73 
OPO A: 59 
3 Wiidia Ss Oo Smet ieee = 85 
— ee ae” ee 6 a 66 
Ga onece ai ea atenee Ebi er 060Cté“‘(‘i‘za!SC 149 

Average for all districts______- | 1 73 
Total average work ahead at end of 
month expressed in days: 

DD tkéncceedchs bene nae baton 5.0 | 13.3 6.6 
a ae ane 3.0 | 6.6 3.2 
Oe het keen s atta alone & 4.2 ee: 4.2 
er eee I eee le 4.9 aes 4.9 
Duiiagé<sccensacaeeens 11.1 eee 11.1 

Average for all districts... ___ 4. | io4 | 65.4 








Bulletin. 

A detailed description of United States standard grades 
for cotton linters established August 1 1926, by the De- 
partment of Agriculture has been published by the de 
partment as Miscellaneous Publication No. 10-M, entitled 
“The Establishment of Standard Grades for 
Cotton Linters.” 


There have been brought together in compact ferm in the publica- 
tion definitions of trade terms so as to differentiate them from the 


American 


same terms used in the cotton industry, a description of the composi- 


| below the previous week and that of last year also. 





tion of linters that has been used as the basis of the standard grades, 
specifications for the three sectional characters of linters as recognized 
and embraced in the standards, and the trading rules that have been 
developed in the industry as a result of establishment of the standard. 

Copies of the standard grades for American cotton linters are made 
in the same manner as are copies of the grades of the universal standards 
for American cotton. Each box or grade is composed of twelve samples 
representing the three standardized characters of linters and showing 
the range of variation, in the elements of grade, embraced in a stand- 
ard grade. 

Applications for copies 


of the linters standards should be made to 


the Bureau of Agricultural Economics, United States Department of 
Agriculture. 








Lumber Industry Again Passes Last Year’s Volume of 
Business 

The business of the organized lumber industry of the 
country is more active than a year ago, according to the 
National Lumber Manufacturers Association’s review of 
telegraphic reports received for the week ended Nov. 26, 
from 489 of the chief lumber mills of the country. When 
compared with the previous week, however, there is con- 
siderable decrease in all three factors, due to the Thanks- 
giving holiday relaxation. 

The softwood industry shows notable decreases in all 
three items, particularly heavy in shipments, for the current 
week, when compared with those of a week earlier. In 
comparison with the same period a year ago, there is a 
marked increase in production and some increases in ship- 
ments and new business. 

The current hardwood business is, apparently, a little 
Fewer 
reporting mills for last week and a year ago make accurate 
comparison difficult, reports the National Association, 
adding: 

Unfilled Orders. . 

The unfilled orders of 223 Southern Pine and West Coast mills at the 
end of last week amounted to 556,176,373 feet, as against 548,258,922 feet 
for 227 mills the previous week. The 108 identical,Southern Pine mills in 
the group showed unfilled orders of 205,877,293 feet last week, as against 
207 ,912,832 feet for the week before. For the 115 West Coast mills the 
unfilled orders were 350,290,080 feet, as against 340,346,090 feet for 119 
mills a week earlier. 

Altogether the 340 comparably reporting softwood mills had shipments 
84%, and orders 87%, of actual production. For the Southern Pine mills 
these percentages were respectively 102 and 99; and for the West Coast 
mills 74 and 84. 

Of the reporting mills, the 340 with an established normal production 
for the week of 230,381,201 feet, gave actual production 95%, shipments 
80% and orders 82% thereof. 

The following table compares the lumber movement, as reflected by 
the reporting mills of seven softwood, and two hardwood, regional asso- 
ciations, for the three weeks indicated: ‘000’s omitted: 





Corresponding Week Preceding Week 1927 

















Past Week. 1926. (Rertsed 

Softwood. , Hardwood | Softwood. ,Hardwood.| Softwood. | Hardwood. 

Mills 340 149) 350 13¢ 335 130 
Production _| 219,493,000 18,900,0001 197,456,000) 18,427 000/236 349,000 18,103,000 
Shipments 184,638,000) 18,871,0001175,166,.000) 19,658,000) 207 ,634,000) 17,387,000 
Orders 189,948 .0001)18,.014.000!181,107.000! 19,404,000!205.667,.000 18,115,000 
The mills of the California White and Sugar Pine Association make 
weekly reports, but not being comparable, are not included in the fore- 


going tables. Nineteen of these mills, representing 63% of the cut of the 
California pine region, gave their production for the week as 15.038,000— 
shipments 15,435,060 and new business 14,685,000. Last week’s report from 
18 mills, representing 61% of the cut was: Production—21,802,000 feet; 
shipments—19,099,000, and new business 17,106,000 

West Coast Movement. 

The West Coast Lumbermen’'s Association wires from Seattle that new 
business for the 115 mills reporting for the week ended Nov. 26 was 16% 
below production, and shipments were 26% below production Of all 
new business taken during the week 58% was for future water delivery; 
amounting to 52,943,462 feet, of which 33,611,236 feet was for domestic 
cargo delivery, and 19,332,226 feet export. New business by rail amounted 
to 33,938,954 feet, or 38% of the week’s new business. Forty-eight per cent 
of the week's shipments moved by water, amounting to 38,706,850 feet, of 
which 21,580,329 feet moved coastwise and intercoastal, and 17,126,521 
feet export. Rail shipments totaled 37,603,420 feet, or 47% of the week's 
shipments, and local deliveries 3,801,998 feet. Unshipped domestic cargo 
orders totaled 110,854,275 feet; foreign 132,679,329 feet and rail trade 
106,765,476 feet. 

Southern Pine Reports. 

The Southern Pine Association reports from New Orleans that for 108 
mills reporting, shipments were 2.27% above production and orders were 
0.95% below production and 3.15% belowshipments. New business taken 
during the week amounted to 62,587,684 feet, (previous week 65,994,512); 
shipments 64,623,223 feet, (previous week 63,817,912); and production 
63,189,337 feet, (previous week 65,440,910). The normal production of 
these mills is 73,450,991 feet. Of the 105 mills reporting running time, 
56 operated full time, 17 of the latter overtime. Two mills were shut down, 
and the rest operated from three to six days. 

The Western Pine Manufacturers Association of Portland, Ore., reports 
noticeable decreases in production and shipments and new business slightly 
below that reported for the week earlier. 

The Califernia Redwood Association of San Francisco, Calif., reports 
production about the same and considerable decreases in shipments and 
new business. 

The North Carolina Pine Association of Norfolk, Va., with eight more 
mills reporting, shows a small decrease in production, a falling off in ship- 
ments and new business well in advance of that reported for the previous 
week. 

The Northern Pine Manufacturers Association of Minneapolis, Minn., 
with one less mill reporting, shows production about the same, a notable 
decrease in shipments and a heavy decrease in new business. 
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The Northern Hemlock and Hardwood Manufacturers Association of 
Oshkosh, Wis. (in its softwood production) with four more mills reporting, 
shows some increase in production and shipments and a falling off in orders. 


Hardwood Reports. 

The Northern Hemlock and Hardwood Manufacturers Association of 
Oshkosh, Wis., reported from 22 mills (four more than reported for the 
week before) substantial increases in production and new business, and a 
fair increase in shipments. 

The Hardwood Manufacturers Institute of Memphis, Tenn., reported 
from 127 mills (15 more mills than reported for the preceding week) pro- 
duction about the same, some increase in shipments and a slight reduction 
in orders. The normal production of these units is 21,336,000 feet. 








Wost Coast Lumbermen’s Association Weekly Report. 

One hundred nineteen mills reporting to the West Coast 
Lumbermen’s Association for the week ended Nov. 19 
manufactured 120,323,026 feet, sold 97,513,361 feet and 
shipped 95,385,766 feet. New business was 22,809,665 feet 
less than production and shipments 24,937,260 feet less 
than production. 





COMPARATIVE TABLE SHOWING PRODUCTION, NEW BUSINESS, 
SHIPMENTS AND UNFILLED ORDERS. 

Week Ended— Nov. 19. Novo, 12. Nov. 5. Oct. 29. 
Number of mills reporting 119 118 119 118 
Production (feet)... . 120,323,026 120,775,883 122,445,757 124,994,506 
New business (feet) _.___ 97,513,361 98,535,121 126,649,048 111,525,054 
Shipments (feet)... _-- 95,385,766 106,386,412 111,831,248 109,764,708 

Unshipped Bustness— 

ME ED cn vis aGadencee 111,549,443 118,422,978 124,477,301 123,043,813 
Domestic cargo (feet)... 96,832,601 100,324,791 103,968,768 104,440,398 
MGTS CRE). cccccevcee 131,964,046 144,654,234 130,937 ,266 113,007,403 

TOE GON vo cenesice 340,346,090 363,402,003 359,383,335 340,491,614 

First 46 Weeks of— 1927. 1926. 1925. 1924. 


Average number of mills_ 94 106 11 123 
Production (feet). . .....4,477,138,785 4,882,213,364 4,652,306,710 4,337,157,477 
New business (feet) 4,396,776,152 4,894,134,391 4,747,337,915 4,329,762,622 
Shipments (feet) 4,359,254,137 4,910,919,380 4,775,208,526 4,424,316,918 





Crude Oil Production Increased Substantially. 


An average increase of 31,400 barrels per day during 
the week of Nov. 26 was reported by the American Petro- 
leum Institute in the output of crude oil in the United 
States. This brought the daily average gross production 
up to 2,498,350 barrels, as compared with 2,466,950 barrels 
for the preceding week and with 2,391,350 barrels for the 
week of Nov. 27, 1926. The daily average production east 
of California was 1,872,350 barrels, as compared with 
1,842,850 barrels, an increase of 29,500 barrels. The fol- 
lowing are estimates of daily average gross production 
by districts for the weeks mentioned: 


DAILY AVERAGE PRODUCTION. 


(In Barrels)— Nov. 26 '27. 





Nov. 19°27. Nov. 12°27. Nov. 27 '26. 

ESS PP Ree 775,000 768,350 768,950 548,400 
Kansas a in tliat antes agen tne lteteaiel 106,200 105,900 107,800 117,600 
eens TORRE. oo was cc wsice 83,800 82,550 84,550 162,300 
pC a eee 78,450 78,400 78,300 99,250 
West central Texas........... 58,500 58,550 58,800 65,400 
West Texas  seeeaecttalh ay ch eeaatcas-tnien 240,900 220 850 219,250 59,550 
Kast central Texas............ 27,950 28,350 28,650 55,300 
A ee 25,600 25,950 26.050 42,300 
Peete LOUNGES... .cccccoccecs 49,150 49,500 50,050 56,450 
eee a 96,800 97,500 99,150 141,750 
Coastal] Texas item 122,100 122,650 123,150 173,550 
Coastal Louisiana... _-. ‘ 15,700 15.600 16,050 12,000 
ES a a eee 115,250 115,000 115,000 111,560 
1 a ES Sat Se 55,050 51,300 50,950 60,650 
I io ina i silat eal cad awit 13,050 13,700 13,700 16,750 
SI thus we Gadeticchs waiddl deine 6,450 6,500 6,450 8,050 
4 Se ee ey eee 2,400 2,200 2,150 6,550 
ES SG, RE 626,000 624,100 620,500 653,900 
Webb es Kesdececedadanaee 2,498 ,350 2,466,950 2,469,500 2,391,350 


The estimated daily average gross production of the Mid-Continent 
field including Oklahoma, Kansas, Panhandle, north, west central, west 
Texas, east central and southwest Texas, north Louisiana and Arkansas, 
for the week ended Nov. 26 was 1,542,350 barrels, as compared with 
1,515,900 barrels for the preceding week, an increase of 26.450 barrels. 
The Mid-Continent production, excluding Smackover. Arkansas, heavy 
oil, was 1,465,800 barrels, as compared with 1,441,900 barrels, an increase 
of 26 900 barrels 

The production figures of certain pools in the various districts for the 
current week compared with the previous week follow (figures in barrels 
of 42 gallons): 


Oklahoma— Nov. 26. Nov. 19.) 


Nov. 26. Nov. 19- 


North Braman........-. 3,000 2,800 | , 
South Braman________- 2,200 2,100 N orth Loutstana— ‘ 

3 ap : Haynesville. .......--- 6,950 6,950 
DE hikettitaen éenee 16,600 16,600 Urania 9/050 9°150 
Ct icsaddweuedeadce a eee ee ee ee , ° 
CO SS 37,850 38,750 Arkansas— 

Bristow Slick......-.-.-.- 24,900 24,950 Smackover, light_._._. _- 9,500 9,700 

Cromwell. .......----.- 11,000 11,150, Smackover, heavy....--. 73,550 74,000 

5 odin a atedina te 10,900 11,400 

Rs diccknaceaae 59,600 60,250| Coastal Tezas— 

ois aad ido 131,150 129,500 West Columbia. ..-.-... 9,000 9,100 

NS 5. a6 Ghadembawd 27,050 26,700 Blue Ridge. --.-....... 5,000 5,500 

Little River.......-.-. 42,000 44,850 Pierce Junction..._-.-- 13,400 10,800 

PE sit nesanenws ee eee eee 14,000 14,950 
Panhandle Tezas— ee 47,550 48,600 

Hutchinson County... 59,500 59,150 | Orange County....---- 4,000 ,400 

Carson County....----. 8,000 7,600 7 

CE Reais caltnatinnn 15,100 14,300) . = yoming— . 

aca pipingeletaedee 1,100 1,450 i 38,500 34,600 
West Central Tezas— | Montana— 

Brown County --.------.- 19,000 19,050) 

Ghackioterd County... 6380 6300|\00"""-------------- 11,000 11,500 
West Tezas— Caltfornta— 

Reagan County.-.----.-.-. 23,600 22,700 | Santa Fe Springs...-.-.-.- 39,000 39,000 

Pecos County ........-.- 42,200 42,150, Long Beach_..-_......106,500 104,000 

Crane & Upton Counties.129,400 123,900 Huntington Beach..-..-. 61,000 61,000 

(Qc EEE SOSee RE MEO) PENOE. cccccccccccce 20,000 20,000 
East Central Tezas— eee 14,000 14,800 

Corsicana Powell-_-_---.-- 13,500 13,600) Rosecrans. ...........- 10,000 8,000 

Nigger Creek. .....-..-- 250 2,450) Inglewood. ............ 32,000 32,000 
Southwest Tezas— Midway-Sunset........ 83,000 83,000 
I ss de arin ini et thie te 14,500 14,750 Ventura Avenue.....-.-. 52,500 52,300 

Laredo District. -.----- i wef 2 fol l—eeeeeee 48,000 50, 





Crude Oil and Gasoline Prices Remain Practically 
Unchanged. 

In the crude oil and gasoline markets of the country 
prices remained substantially the same throughout the 
week ended Dec. 2. The only price change recorded in the 
crude oil industry was the reduction announced Dec. 1 
by the Louisiana Oil Refining Corp. when it cut the price of 
cotton valley crude oil 15c. making the new price 85c. per 
barrel. On Dec. 2 the Standard Oil Co. of Louisiana met 
this price reduction. 

The Standard Oil Co. of New Jersey on Dec. 2 reduced 
the price of bunker fuel oil 5c. a barrel to $1.35 in New York, 
Baltimore and Norfolk and $1.30 at Charleston, S. C. 

Wholesale prices at Chicago on Dec. 2 stood as follows: 
Motor grade gasoline, 54%@6%e. kerosene, 41-43 water 
white, 444@4%c.; fuel oil, 24-26 gravity; 80@85ce. 








New Oil Deal With Russian Soviet for Petroleum— 
Standard of New York Signs Third Contract for 
Output.—Vie for World Supremacy. 


The following is from the New York ‘‘Times”’ of Nov. 22: 

Foreshadowing a new and more aggressive struggle for supremacy in 
the world oil markets, the Standard Oi! Company of New York has entered 
into another contract for the purchase of large quantities of Russian oil 
products to supply its markets in the Near East, over the protest of the 
powerful Dutch-Shell group of Europe. The contract, calling for the 
delivery to the Standard of New York of a minimum of $360,000 tons of 
oil over a period of six years, is the third which this company has made 
since last December. ; 

The company’s total purchase of Russian oil, including the latest trans- 
action, will amount to about 1,400,000 tons a year, representing an outlay 
of $40.000.000 or more, during the life of the three contracts. The contract 
of 360,000 tons amounts to about 2,520,000 barrels, or 80,640,000 gallons 
of petroleum products 

In addition to these purchases, the Vacuum Oil Company of New York, 
one of the group of Standard Oil companies, has arranged to purchase a 
total of about 225,000 tons of Russian oil yearly for a period of years and 
is negotiating now for additional purchases 

The Standard of New York and the Vacuum, which are dealing with the 
Russians in defiance of their sister company, the Standard of New Jersey, 
which has sided with the Royal Dutch-Shell in the controversy over trading 
with the Soviet Government, have finally rejected suggestions that the 
conflict with the Royal Dutch be terminated The Royal Dutch already 
is carrying on a price-cutting war against the Standard of New York in 
one of its important foreign markets, India and is reported to be preparing 
to invade other markets, including possibly that in the State of New York. 


Efforts to Call a Truce Fail. 

Recent efforts to patch up the quarrel between the Standard of New 
York and the Vacuum on one side and the Royal Dutch on the other have 
failed completely, it was learned here yesterday. Sir Henri Deterding, 
managing director of the Royal Dutch, was represented here as having 
scornfully declined to discuss the questions at issue in a round-table con- 
ference. He is determined, according to information received here, to 
give no quarter, and has turned down the offer of the Standard of New 
Jersey to act as a friendly intermediary. 

The new contract of the Standard of New York with Russia is regarded 
here as that company’s answer to Sir Henri. There is little hope now of 
ending the quarrel without a costly competitive struggle that may spread 
from the foreign markets to this country. ‘he Royal Dutch, according 
to reports received from abroad, is ready to expand the operations of its 
American subsidiaries if by doing so it can cut into the business of the 
Standard of New York. 

Teagle Tried to Intervene. 

The Standard of New Jersey has taken no hand in the controversy be- 
yond indicating in a statement over the name of President Walter C. 
Teagle, before he sailed for Europe in the Summer, that it agreed with the 
Royal Dutch that business dealings with the Soviets were not justified 
as long as the Russian Government declined to recognize private property 
rights. Mr. Teagle saw Sir Henri in Europe, but declined after his return 
to New York to discuss the differences between the Standard of New York 
and the Royal Dutch. Mr Teagle, who is friendly with Sir Henri, was 
reported to have tried while in Europe to adjust the differences. 

The Standard of New York's latest contract with the Russians was made 
through the Amtorg Trading Corporation, the principal purchasing agency 
of the Soviet Government in this country. It calls for the purchase of a 
minimum of 60.000 tons a year over a period of six years. The products 
bought consist of gasoline, refined oil and gas oil The prices for the various 
products vary and are subject to revision as the market changes. The 
terms of the contract were not disclosed. It is expected that the purchases 
under the contract will exceed 60.000 tonsa year. Also, new contracts may 
be entered into for the purchase of additional products on a different basis. 

The first contract was entered into last December and provided for the 
purchase of 150,000 tons of refined oil a year over a period of six years. 
The second contract, arranged last Summer, called for 100,000 tons of 
Juel oil a year over a period of five years for delivery at Port Said. 4 


Won’: Replace American Oil 

The oil purchased on the latest contract will be used in the Standard of 
New York's markets in the Near East. In no place, it was said, will it 
replace American oil One point raised by Sir Henri when he first criticized 
the Standard of New York for its purchase of Russian oil was that such 
oil was to take the place of American oil, of which there was and still is an 
over-supply. 

The contract which the Vacuum Oil Company is negotiating probably 
will be signed within a week or so. It will be used in that company's 
European markets. 

Lately it has been reported that the Vacuum was planning to invade 
the Royal Dutch’s markets in Europe by marketing there gasoline and 
kerosene. Thus far the Vacuum’s business abroad has been confined 
mainly to lubricating oils. Officials of the English subsidiary of the 
Vacuum have been in this country for some time. 

Vacuum’s present purchases of Russian oil amount to about 225,000 
tons a year. The Royal Dutch operates very extensively in the British 
Isles, where a campaign against Russian oil has been carried on for several 
months. 
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The Soviet Government is particularly pleased with the expansion of 
its oil business with the Standard of New York and its prospect of increasing 
its Vacuum contracts because any enlargement of its export business 
strengthens its credit position in other countries. The Soviets through 
the Amtorg Trading Corporation have been heavy purchasers of American 
products, particularly cotton, for some time. The Government is in need 
of additional credits, it is understood, and is hopeful that the increase in 
ite oil and other exports will help it to obtain them. 

Sir Henri of the Royal Dutch is opposed to doing business with the Soviet 
Government because of its action in seizing the petroleum properties there 
and nationalizing them. His company had large investments there. The 
Standard of New Jersey is interested in the Nobel oil business, in which 
it purchased a 51 per cent. interest after the nationalization of the petroleum 
industry by the Soviets. Its claim against the Soviet Government because 
of that purchase is of considerable size. 








Expect Near East Oil War—London Circles Hear the 
Standard Company Has Signed with Russians. 

According to copyright advices to the New York “Times” 
from London Nov. 22 a drastic price-cutting war is expected 
in London oil circles as the result of the reported agree- 
ment of the Standard Oil Co. of New York to purchase Rus- 
sian petroleum for the Near East markets. The message, 
copyright, adds: 

It is thought that the Royal Dutch-Shell will now carry out the treaty 
made when the Standard and the Vacuum Oil Companies first signed con- 
tracts with Russia some months ago and that an era of fierce competition 
will follow. 

The keenest struggle is expected in India, which market is already 


divided between the Roya! Dutch Shell, Asiatic Petroleum and Burmah 
Oil Companies 








World Stocks of Zinc Increase 2,030 Tons—Total on 
Nov. 1 Estimated at 54,930 Tons—Small Decline in 
Values Looked for. 


A. J. M. Sharpe, honorary foreign correspondent of the 
American Zine Institute, Inc., estimates world stocks of 
zinc Nov. 1 at 54,980 metric tons of 2,204.6 pounds each, 
compared with 52,900 tons Oct. 1, an increase of 2,030 tons. 

The following table gives in metric tons Mr. Sharpe’s 
estimates of zinc stocks in the various countries: 


Year 1927— Oct. 1. Sept. 1. Aug. 1. Jan. 1. 
31,100 31,400 35,700 y 
2,600 2,700 y 3,200 
2,800 
7,600 
3,900 
1,200 
1,400 
200 
600 
1,500 


52,900 


July 1. 


400 

500 

000 

,500 

Great Britain 000 
Scandinavia 200 


2, 
9, 
4, 
1 
1 


1,500 
53,100 





60,371 
z Including shipments afloat. 


Mr. Sharpe, in reviewing world conditions of zinc as at 
Nov. 1, says: 


The statistical position of zinc in Europe shows very little change, and 
offers from the Continent are kept within bounds of the present capacity 
of the market to absorb, so that prices have fluctuated within very narrow 
limits. Taking the opening and closing days of October, we find that the 
quotation for prompt month's shipment showed no change on balance at 
£26 12s. 6d., whilst the third month's shipment finished up with a loss of 
5s. At one time, thanks mainly to a demand for high grade and a shortage 
of supplies which caused a fairly substantial premium to be paid for spot 
metal, the quotation for G.O.B. jumped to £27 11s. 3d., but there was 
really nothing to justify this rise and a few days sufficed to bring the market 
back to the earlier levels. 

The continued lightness of offerings of metal is somewhat of a surprise. 
but none the less a source of much gratification. Certainly the Belgian 
output was slightly lower in September, and it is anticipated that the 
October figure will show a further small cut, but elsewhere there is no sign 
of any falling away, though after the turn of the year the rationalization 
of some of the Upper Silesian works may cause some temporary curtailment 
in output there. Apropos of Upper Silesia, it is officially reported that the 
results of tests on electrolytic production of zinc are very satisfactory and 
that the resultant metal will compare favorably with any other high-grade 
zinc. We of course are more concerned with the immediate future, and 
that is entirely dependent on the ability and willingness of holders of stocks 
to continue to hold off the market. So far there have been one or two rather 
unexpected bursts of buying to aid the position; for instance, first Russia 
and then the Central European States have taken up quite good tonnages 
and so relieved the situation, but a continuance of these rather unusual 
features can hardly be reckoned on, and the salient point seems to be that 
the demand for zinc sheets is showing definite signs of slackening off and as 
the galvanizing trade is certainly not making up the deficiency the obvious 
out come is rather more metal available for the open market and a cor- 
responding easing of values. Not that we expect anything startling. but 
the present signs are more in favor of a small decline than of a recovery. 

Probably the weakest factor in the outlook just now is the American 
position, and just what to make of it is puzzling a good many interests over 
here [in England]. Of course, there is no need to worry as to the possi- 
bility of any material tonnage of zinc being offered in Europe. Except in 
abnormal] times, there can hardly be any great trade in prime Western 
and of late it would appear that producers of high grade on your side [Ameri- 


ca] are not finding the European figure attractive, as the agencies in London | 


are refraining from offering, but the effect of the continuo 
St. Louis quotation is the reverse of cheerful. ee 
The only bright spot is the demand for high grade. True, this has its 
ups and downs—at the time of writing it is on the upgrade again; but, on 
the whole, it has been quite satisfactory. 
The British output for October is computed to have amounted to 4,800 
long tons. 





Production of Zinc in United States During First Half of 
November Shows Slight Decrease. 

During the first half of November 24,190 short tons of 
slab zinc were produced and 21,411 tons were shipped, as 
compared with 25,546 tons produced and 26,004 tons shipped 
in the second half of October and 24,639 tons produced and 
22,235 tons shipped in the first half of that month, accord- 
ing to the American Zine Institute, Inc., which further 
states: 

Stocks of slab zinc on Nov. 15 totaled 39,002 short tons, compared 
with 36,223 short tons at the beginning of the month, an increase of 
2,779 tons. Of the total shipments for the first half of this month 
20,981 tons went to domestic consumers and 430 tons were exported. 
The amount of metal sold but not yet delivered at Nov. 15 was 17,267 
tons; total retort capacity at that date amounted to 131,484 tons; the 
number of idle retorts available within 60 days, 46,401; the average 
number of retorts operating during the first 15 days of November, 
73,498; number of retorts operating at Nov. 15, 73,667. 

For production, shipments, etc., of slab zine for the first 
ten months of this year, see “Chronicle” of Nov. 19, 1927, 
page 2742. 








Active Demand Sends Copper Price Higher—Buyers of 
Non-Ferrous Metals Show More Interest in Early 
1928 Deliveries. 


Another week of sctive business in copper resulted in 
further price gains. Heavy sales went through at prices 
ranging from 13.80 cents a pound, delivered in the East, to 
14 cents in Detroit and other Mid-Western territory, “En- 
gineering and Mining Journal reports. A week ago the mar- 
ket for copper was. 133Z cents, delivered in the East. Most 
of the demand has been for January shipment though con- 
siderable buying interest was in evidence for December and 


February copper. The paper adds: 

The contract price of lead has been raised during the week to 6.40 cents a 
pound, New York,and premiums on this figure have been obtained. This 
price compares with 6.25 cents a week ago. TUondon has shown moderate 
but sustained strength and with sentiment in the domestic market 
improved, the tone has strengthened in nearly all quarters. The St. Louis 
price has been marked up to 6.22% cents. Reliable reports from mining 
districts seem to indicate that smelter production has ben lessened to a 
material extent. 

Prices for zinc have been well maintained at around 5.85 cents for Decem- 
ber shipment, and somewhat higher for deliveries further forward. 

Tin closes in a firmer position, with active trading by dealers as well as 
consumers. Prompt Straits is in moderate supply and commands a slight 
premium over forward positions. 


Reviewing the situation, the publication points out that 
demand throughout November for practically all non-ferrous 
metals was phenomenally good. Until recently, manufac- 
turers have been buying metal from hand to mouth, but now 
there is much more of an inclination to buy forward delivery. 
Manufacturers seem assured of a good demand for their pro- 
ducts during the winter and early spring. Should manu- 
facturers go back to their old practice of providing only for 
immediate requirements, a pronounced lull in the metal 
markets would surely result, but no particular fears are en- 
tartained on this score, and a good December is expected 
with the exception of a quiet period during the year-end 
holidays. 











Steel Consumption Remains Steady—Pig Iron Price 
Declines. 

Consumption of steel remains steady, judged by the full 
volume of specifications going to the mills. The Youngs- 
town district is now making more steel, and some expan- 
sion in the Chicago district more than balances a recession 
in the South, observes the “Iron Age” this week. A number 
of mills have higher operating schedules for December, 
and the general expectation is for a rising scale of activity 
in bookings and production early in 1928. It remains that 
the price structure is still awaiting the telling test. The 
large tonnage of plates, shapes and bars closed prior to 
the recent advance wil satisfy needs extending into next 
year, and fresh buying meanwhile has been of small pro- 
portions, says the “Age” in its Dec. Ist summary of trading 
conditions, adding: 


Sheets, strips and wire have lost any advances they had during the 
year, and a new low for recent years of 4c, Pittsburgh, has been reached 
in auto-body sheets. Several correctives, aside from efforts to lift 
base prices, are in the making. A new card of increased extras for 
sheets of widths beyond the scope of continuous mills is under con- 
sideration. 

On nails, the leading producer has issued a new card of extras 
effective Dec. 1, which calls for 25c a keg additional on 10 to 60-penny 
common nails, formerly taking the base price, and it has named a base 
price for December and the first quarter of 1928 of $2.55 a keg, Pitts- 
burgh, or $2.60, Chicago. Carload orders will be allowed a 10% 
discount. 

Production of pig iron in November was practically on a parity with 
October, as shown under a separate heading this week. 
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Rail 
40,000 tons, including part of 47,000 tons for the Erie. 
& Albany bought 6500 tons of Bethlehem for January and February 


orders continue notable. Chicago mills covered for nearly 


The Boston 


delivery, with an option for 2500 tons additional. The Missouri Pacific 
system is in the market for 60,000 tons. Of track accessories, 30,000 
tons were booked and 75,000 tons remain on inquiry. 

The Chicago & North Western has ordered 350 freight cars and 500 
car bodies, has still on inquiry 1000 cars and may buy 2000 automobile 
cars. The Chicago & Eastern Illinois wants 500 automobile cars and 
the Baltimore & Ohio’s requirements are put at 2000 hopper car 
bodies. 

Structural stel awards of 28,000 tons were about double those of the 
preceding week, while fresh projects total more than 19,000 tons. 

Valley foundry iron has broken 25c¢ a ton on purchases of 30,000 tons 
by a sanitary company for first half shipment to its Pittsburgh district 
plants. Basic iron in eastern Pennsylvania has declined 50c on large 
orders, and the Chicago market is disturbed by concessions of 50c a 
ton on Lake Erie foundry iron brought in by boat. 

The “Iron Age’’ composite price of pig iron is down to $17.59, from 
$17.63 last week and the week before. Finished steel remains un- 
changed at 2.307c for a second week, as the following table indicates: 


Finished Steel. ig Iron. 

Nov. 29 1927, 2.307¢. a Lb. Nov. 29 1927, $17.59 a Gross Ton. 
SERRE EEE SRO. 1 GE Gis cc cewccccctcosses $17.63 
CO Sa De. 1 GD GRE BED cccccececcccsess 17.54 

| Des FEED SEE GI wncidnceccscosesce 20.13 
10-year pre-war average__....-- 1.689c.| 10-year pre-war average.___..... 15.72 


Based on steel bars, beams, tank plates 
wire, open-hearth rails, black . pipe 


Based on average of basic iron at Valley 
and black sheets, constituting 86% of 


furnace and foundry irons at — 
he| Philadelphia, Buffalo, Valley and Bir- 





United States output of finished Footy mingham. 

High. Lew. High. Low. 
1927..2.453c. Jan. 4 2.293e. Oct. 25) 1927_.$19.71 Jan. 4 $17.54 Nov. 1 
1926_.2.453c. Jan. 5 2.403c. May 18/1926... 21.54 Jan. 5 19.46 July 13 
1925..2.560c. Jan. 6 23.396c. Aug. 18/1925.. 22.50 Jan. 13 18.96 July 7 
1924_._2.789¢. Jan. 15 2.460c. Oct. 14/ 1924.. 22.88 Feb. 26 19.21 Nov. 3 
1923..2.824c. Apr. 24 2.446c. Jan. 2/1923.. 30.86 Mar.20 20.77 Nov.20 


A noticeable improvement in the pig iron market is shown 
in the report issued Dec. 1 by the “Iron Trade Review” of 
Cleveland which declares that pig iron demand has ex- 
panded to proportions indicating that a first quarter buy- 
ing movement is under way. The “Review” says: 

Supplementing sales of about 50,000 tons to one consumer in the 
Pittsburgh district and a total of 40,000 tons by furnace interests at 
Cleveland is the prospect that automotive foundries in the Detroit 
district will shortly cover in a substantial manner. 

This activity in pig iron, coupled with continued heavy placement of 
1928 track material by the railroads, leads further support to the 
cheerful sentiment pervading the iron and steel industry. It counter- 
balances disappointment that the recent rise of $1 per ton in heavy 
finished steel has not driven in more tonnage and the difficulties of 
producers in holding steelmaking operations at 65 to 68%. 

The disparity between lengthening order books for ¥928 delivery and 
the paucity of specifications for current rolling is emphasized by the 
further decline in pig iron production in November. Daily rate of 
production in November. Daily rate of production in November 
dropped to 88,619 gross tons, compared with 90,710 tons in October 
and 107,933 tons last November. The November total is estimated at 
2,658,569 tons, against 2,812,015 tons in October and 3,237,992 tons in 
November, 1926. The 10-month total for 1927, at 33,587,610 tons, 
compares with 36,011,766 tons in 1926. At the close of November, 
173 blast furnaces, or 47.9% of those serviceable, were active. This 
was a loss of one stack. 

The week’s heavy buying of pig iron will, it is believed, give the 
market needed impetus. In placing 50,000 tons at Pittsburgh a sanitary 
ware manufacturer broke the market 25 cents, doing $17.25, valley, on 
No. 2 plain. In addition to the 40,000 tons they have booked, Cleveland 
producers see automotive demand broadening rapidly. Inquiry is 
mounting at Buffalo and Chicago, where boat iron from the East is 
offered under the market. A little iron has been sold at Birmingham 
into the first quarter at $16. The new Everett, Mass., furnace has 
set a record by shipping 17,000 tons—its capacity—this month. 

Western railroads have closed on 55,000 tons of rails and 25,000 tons 
of track fastenings and are negotiating for a large proportion of the 
225,000 to 250,000 tons of rails and 50,000 to 75,000 tons of fastenings 
they have yet to place. In the rail totals are included 48,800 tons 
being distributed by the Chicago & North Western and 60,000 tons to 
be bought by the Missouri Pacific system. The New York Central is 
inquiring for fastenings for its entire system, including 3,000,000 tie 
plates and 40,008 kegs of spikes. Freight car inquiry, now standing 
at 9350, will be swelled 4000 if the Southern Pacific and Union Pacific 
program materializes. 

Beehive furnace coke prices have sunk under the weight of excess 
supplies resulting from suspension of some contracts. As low as $2.50 
has been done on spot material and the bottom of last week’s market— 
$2.75—now is the top. By-product coke is offered at the equivalent of 
$2.50, Connellsville. Beehive foundry coke is also weaker and $3.65, 
or 10 cents less, can be done. 

Pending announcement by the leading sheetmaker of its first quarter 
prices, independent mills have taken some forward business at 2.85c 
to 2.90c, Pittsburgh, on black, 2.10c on blue annealed and 3.70c to 
3.75c on galvanized. However, several dollars less is being done on 
black and galvanized. Autobody sheets are as low as 4.00c in instances. 
In sheets, as in strip, Ford buying on a large scale is believed imminent. 

Activity in steel pipe is subsiding, as the larger gas and oil lines 
before makers recently have been placed, but a steady inflow of 
moderate-size business continues. November goes down as probably the 
heaviest tonnage month in pipe in history. Bookings of cast iron pipe 
in the New York district the past week aggregate 20,000 tons, with 
50,000 to 60,000 tons pending. Cast pipe prices have been steadier in 
the East but at Chicago the market on large sizes has weakened to 
$26.40, Birmingham. 

American makers of 
69,000 boxes, 
ton. 

New extras are being promulgated on wire nails resulting, it is 
understood, in some net declines. Makers at Pittsburgh are attempting 
to re-establish the $2.55 price, but $2.45 can be done. Jobbers buying 
in carloads will receive a discount of 10% from extras after Dec. 1. 

With the lake season ended, the 1927 movement of Lake Superior 
iron ore stands at 51,107,136 tons by water and an estimated 1,500,000 
tons by rail. This is a decline of 13% from 1926. 


tin plate lost the first quarter business, or 
of a Japanese buyer when they advanced prices $10 a 








Adjustments in wire nail and pig iron prices have lowered the 
“Iron Trade Review’ composite of fourteen leading iron and steel 
products 7 cents this week to $35.17. This gives November an average 
of $35.35, compared with $35.67 in October and $38.43 for last 
November. 


Rogers Brown & Crocker Bros., Inc. in their weekly 
market report say that the windening of pig iron inquiry is 
already showing itself in an improvement in the weekly 
tonnage sold. New inquiries coming out forecast a still 
larger volume of sales for the near future. While prices are 
unchanged, the tone of the market is firmer. Consumers 
seem to be in an optimistic frame of mind, though foundry 
melt as yet shows little improvement. They also say that 
the quotations on Ferro Auloys for first half delivery are now 
being made, with Ferro Mangane3e up $10 per ton, or $100 
seaboard. 








Pig Iron Output Shows Loss in November. 

Preliminary returns gathered by wire by the “Iron Age” 
on Tuesday, Nov. 29, show that the estimated pig iron pro- 
duction for November was 2,647,200 gross tons. These data 
include estimates of the output for the last two days by 
the companies sending in the compilations. 

The November production, thus estimated, was 88,240 
tons per day, which compares with 89,810 tons per day in 
October—a loss of 1570 tons in the daily rate or about 
1.75%. This is the smallest output this year and compares 
with a daily rate of 107,890 tons in November, 1926. 

With three furnaces blown in and three blown out, there 
was no gain or loss in actual stacks in operation. At the 
end of November there were 172 furnaces in blast, the 
same as on Nov. 1. The Steel Corporation blew in two 
furnaces and there was one merchant stack started; the 
independent steel companies blew out two furnaces, and the 
merchant, one. 

During November only three furnaces were blown in and 
only three blown out. The three furnaces which were 
blown in were one Clairton furnace of the Carnegie Steel 
Co. in the Pittsburgh district; one South Chicago furnace 
of the Illinois Steel Co. in the Chicago district, and one 
Detroit furnace of the M. A. Hanna Co. in Michigan. The 
three furnaces which were blown out were two Bethlehem 
Steel Corporation stacks, one at the Bethlehem plant in the 
Lehigh Valley and one at the Coatesville plant in the 
Schuylkill Valley and the Claire furnace in the Shenango 
Valley. 

The actual output for November will be published next 
week. 








Weather Retards Bituminous Coal Trade—Anthracite 
Less Active. 

Unfavorable weather conditions and the influence of the 
heavy storage reserves still in the hands of industrial con- 
sumers and retail distributors continue to shadow the 
course of the bituminous coal markets of the country, ob- 
serves the “Coal Age News” in its Dec. 2 review of con- 
ditions affecting the coal markets of the country. The 
situation is further complicated by the windinig up of 
the lake-shipping season. The most cheering feature of 
the present situation is the fact that spot quotations ap- 
pear to be approaching a more stable basis, the “News” 
reports, adding: 

Aside from the Colorado-Utah-Wyoming sector, where demand has 
been stimulated by the Colorado strike, there is no part of the country 
at the present time where buying of bituminous is up to the expecta- 
tions of the industry. In the Middle est weather is taking toll of de- 
mand, with a like situation reported in the Northwest. Along the 
Atlantic seaboard disappointment reigns. ‘‘Coal Age News” index of 
spot vituminous prices for the week is 157, and the corresponding 
weighted average price $1.90, the figures showing no change contrasted 
with a week ago. 

The anthracite trade in domestic sizes was less active last week. 
Retail buyers in all sections of the country showed more unwillingness 
to place new orders and, in some cases, producers were requested to 
hold up shipments. In part this may have been a reaction from the 
increased tonnage released the third week of November. The slowing 
up of domestic sizes has toned up the market in steam sizes. 


Portions of the remarks of the “Coal and Coal Trade 
Journal” issued Dec. 2 relative to the various influences 
at work in the coal industry in general are given here 
in brief: 


Three important demonstrations were made in different parts of the 
world by coal miners or their representatives, showing that disaffection 
is not merely local to the United States, but is world-wide. 

In England several hundred miners “marched up the hill” several 
hundred miles to Downing Street and the Houses of Parliament. 
They were not received by Premier Baldwin, but their representatives 
in Parliament took over their case. 

In our country the representatives of the miners split their forces, 
used more if not better strategy; at least they did not “put all their 





eggs in one basket.” Led by the American Federation of Labor, one 
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division headed for the Governor of Pennsylvania. 


The other, 


by their own officials, went direct to the White House. 
democratic President and Governor received them cordially, and their 
petitions were “‘placed on file” for early consideration or referred to 
the proper department. 

Another demonstration was staged in New York City, not by the 
miners themselves, but by alleged sympathizers of miners in the Far 
West. in an abortive attempt to connect with the troubles out there 
the name of John D. Rockefeller, Jr. We had thought the name 
of Bolshevik had become obsolete in this country, but it seems there 
are a fev left. 

Incidentally about one-third as many miners mine about three 
times as much coal in our country as is mined in the British Isles. 
So difference in mines and mining cenditions cannot all together 
be the cause of unprofitable prices in both countries. 

We are pleased to note the appearance of a representative group 
of coal men before the U. S. Shipping Board in an effort to secure 
their co-operation in extending and improving our export business. 
While they are at it, why do they not “about face” and confront the 
tidewater railroads with the fact they, too, might help through reduction 
of at least part of the dollar or more per ton they have increased their 
rate during past few years? 





Substantial Increase Occurs in Bituminous Coal and 
Anthracite Output—Coke Declines. 


During the full time week ended Nov. 19 the production 
of both bituminous coal and anthracite showed substantial 
increases over that of the preceding week, according to the 
statistics issued by the United States Bureau of Mines. 
Bituminous coal gained 491,000 tons in the week, bringing 
the estimated total output up to 9,945,000 net tons. An- 
thracite’s gain was 422,000 net tons, making an estimated 
total production of 1,952,000, the highest weekly output in 
any one week since August. Coke output, however, re- 
ceded 8,000 net tons to 83,000 net tons for the week of 
Nov. 19, the Bureau of Mines reports. Further details 
follow: 

BITUMINOUS COAL, 


The total production of soft coal during the week ended Nov. 19, in- 
cluding lignite and coal coked at the mines, is estimated at 9.945.000 net 
tons. Compared with the output in the preceding week, this shows an 
increase of 491,000 tons, or 5.2%. Working time in the week ended 
Nov. 12, however, was curtailed by the partial observance of Armistice 
Day asa holiday. ‘The average daily rate of production was approximately 
the same in the two weeks. 

Estimated U. 8. Production of a Coal (Net Tons), ae Ss Coked 
a | OF 926- 














W eek Cal. Yr. to Date. Week Cal_Yr toDate.a 
ce 9,027,000 445,198,000 13,104,000 472.182.0000 
Daily average........-. 1,504,000 1,701,000 2,299,000 1,807 ,000 
Bee. BB. Ba e wcecccescoe 9406400 454,652,000 13,807,000 485.989,000 
Dally average.__....-.-- 1,659,000 1,700 ,000 2,422,000 1.820.000 
Bee, BOLO. cc wcecccncce GOR 464.597 ,000 14,282,000 500,271,000 
Dally average.......-.-.- 1,657 ,000 1,699,000 2,380,000 1,832,000 





a Minus one day's producticn first week in January to equalize number of days 
in the two years. b Revised since last report. Armistice Day weighted at seven- 
tenths of a working day. d Subject to revision 

The total quantity of soft coal produced during the calendar vear 1927 
to Nov. 19 (approximately 273 working days) amounts to 464.597 .000 net 


tons. Figures for corresponding periods in other recent years are given 
below: 

a 500,271,000 net tons 1094. ... 420,089,000 net tons | 
a 449,764,000 net tons 1923 504,768,000 net tons | 


I ia ccs dein itis 360,.086.000 net tons 
As already indicated by the revised figures above the total production 


of soft coal for the country as a whole during the week ended Nov. 19 


amounted to 9.454.000 net tons, an increase of 4.5% over the output in | 


he preceding week. 


led | 





The following table apportions the tonnage by States and gives compara- 


Both our | ble figures for other recent years: 


Estimated Weekly Production of Soft Coal by States (Net Tons). 

















| Total Production for Week Ended~-——— November 
| Nov. 12 Noe. 5 Nov. 13 Nor. 14 Average 
State— 1927 1927 1926. 1925.8 1923.b 
a 341,000 330,000 499.000 441,000 385,000 
Ark., Kan.,Mo.&Okla.. 251,000 252,000 288.000 261,000 259,000 
| RCA 110,000 86.000 273.000 281,000 222,000 
RSE err 1,273,000 1,074,000 1,777,000 1,592,000 1,479,000 
a tna, ae ia 329,000 302,000 558,000 449,000 504,000 
Sa ae 46.000 43,000 127.000 108 ,000 120,000 
Kentucky—Eastern.-.-... 809.000 830.000 1,017,000 903 .000 681,000 
_, — SS eonpgareate 313,000 287.000 358.000 348 000 205,000 
| ER I 53,000 58,000 85.000 69,000 33,000 
EI ETS 15,000 13,000 17.000 20.000 24,000 
IS «0s aemihitne te 86.000 79,000 82.000 99,000 78,000 
 , cnccnenxzace 71,000 71,000 65.000 60.000 58,000 
North Dakota......-.<-- 66.000 61,000 40.000 48,000 33,000 
RN a we tala awe 151,000 158,000 733,000 671,000 719,000 
Penneyivania..........-- 2.220.000 2,133,000 3,545,000 3,084,000 2,816,000 
ES ears 91,000 85,000 158.000 121,000 111,000 
i ttahebndte bbibase 20.000 20.000 28.000 22.000 27,000 
See 116,000 115,000 96 .000 118,000 105,000 
AOE ATE 227 000 227,000 304.000 75.000 205,000 
, © Sepa 60.000 60,000 69.000 56.000 68,000 
West Va.—Southern_c__. 1,840,000 1,770,000 2,469,000 2,077.000 1,227,000 
Northern.6@..<cco-c< 774,000 776,000 1,027,000 811,000 699,000 
, =a 189,000 194,000 188,000 180,000 173,000 
GES teeta tc oul 3,000 3,000 4,000 5,000 5,000 
RE eas eee 9.454.000 9,027,000 13,807,000 12,099,000 10,236,000 
a Revised. b Weekly rate maintained during the entire month. c Includes 


operations on the N. & W., C 
division of the B. & O 


& O., Virginian, K.& M., B.C. & G. and Charleston 
d Rest of State, including Panhandle. 
ANTHRACITE 
The total production of anthracite during the week ended Nov. 19 is 
estimated at 1.952.000 net tons. This is the highest weekly production 
recorded since the end of August. The daily rate of output was 6.2% 
greater than in the 5-day week preceding. 


Estimated United States Production of Anthracite (Net Tons). 











1927 1926 
Week Ended— Week Cal.Yr toDate. Week Cal. Yr toDate.a 
eS. Ul 68,989,000 1,565,000 71,584,000 
. 2 eer .--- 1,530,000 70,519,000 1,788 .000 73,372,000 
i * os oh 1,952,900 72,471,000 1,760,000 75,132,000 





a Minus one day’s production first week in January to equalize number of days 
in the two years. b Subject to revision. 
BEEHIVE COKE. 
Beehive coke output declined from 91,000 net tons in the week of Nov. 12 


to 83,000 net tons in the week of Nov. 19, a loss of 8.000 net tons, as the 
following table indicates: 














Estimated Production of Beehive Coke (Net Tons). 

————— Week Ended-————_ 1927 1926 
Nov.19'27 b Nov.12'27.c Nov.20'°26 to Date. to Date.a 
Pennsylvania & Ohio___... 53,000 60,000 163,000 4,938,000 8,450,000 
West Virginia_ ‘aad eden 15,000 15,000 15,000 716,000 689,000 
Ala., Ky., Tenn.& Ga_..... 4,000 5,000 11,000 231,000 558,000 
,,  _ RRS ap rerae see 5,000 4,000 8.000 289,000 315,000 
Colorado & New Mexico... 3,000 3,000 4,000 177,000 229,000 
Washington & Utah__..._. 3.000 4,000 4.000 149,000 155,000 
United States total... - 83.000 91,000 205.000 6,500,000 10,396,000 
| Daily average - : 14,000 15,000 34.000 24,000 38,000 





a Minus one day's production first week in January to equalize number of days 
in the two years. b Subject to revision. c Revised since last report. 


The total output of bituminous coal in the United States 
during the week ended Nov. 26, estimated by the National 
Coal Association from preliminary shipping reports, was 
about 8,850,000 net tons. Production was curtailed last 
week by the general observance of a holiday on Thanks- 
giving Day. The loss in tonnage on that day, when com- 
pared with the preceding Thursday, was over 28,000 cars. 
Loading totals for the remaining days of the week were 
higher than during the week before. 
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The Week with the Federal Reserve Banks. 


The consolidated statement of condition of the Federal 
Reserve banks on Nov. 30, made public by the Federal 
Reserve Board, and which deals with the results for the 
twelve Federal Reserve banks combined, shows increases 
for the week of $58,700,000 in holdings of discounted bills 
and of $28,000,000 in acceptances purchased in open market 
and decreases of $73,400,000 in Government security hold- 
ings, $52,700,000 in cash reserves, $12,100,000 in Federal 
Reserve note circulation, and $14,000,000 in member bank 
reserve deposits. Total bills and securities were $13,600,000 
above the amount held a week ago. After noting these facts, 


the Federal Reserve Board proceeds as follows: 

Larger holdings of discounted bills were reported by eight of the Federal 
Reserve banks. the principal increases being New York, $35,300.000; 
Chicago, $10,400,000 and Philadelphia, $6.300,000. The System's holdings 
of acceptances purchased in open market increased $28,000,000 and of 
Treasury notes $4,200,000, while holdings of Treasury certificates de- 
clined $77 .600 000 as a result of the reduction from $80,500 .000 to $2,000,000 
in holdings of temporary certificates issued by the Treasury in connection 
with its November financial operations. 

The principal changes in Federal Reserve note circulation for the week 
comprise declines of $6,400,000 and $3,400,000, respectively, reported by 
the New York and Cleveland Reserve banks, and an increase of $4,600,000 
reported by Chicago. 


The statement in full, in comparison with the preceding 
week and with the corresponding date last year, will be 
found on subsequent pages—namely, pages 3027 and 3028, 


A summary of changes in the principal assets and liabilities 
of the Reserve banks during the week and the year ending 
Nov. 30 1927 is as follows: 


Increase (+) or Decrease (—) 


During 
Week. Year. 

NS Fs kb. 0 setnsenscndeneeoseensnsunbe —$52,700,000 —$16,300,000 
ee SE Pe cxecadtasdsnecesseneneeesuseease —55,000,000 —24,600,000 
UR Be Oe Cn hb ww sstccsdsestcesoscccs + 13,600,000 + 58,400,000 
IE, GE in candcmnsedonnouwene +58,700,000 —168,500,000 
Secured by U. 8. Govt. obligations.......... + 58,200,000 J ,000 
ere +500,000 —162,500,000 
Bills bought in open market. -..........-.....-. +28,000,000 —13,400,000 
U. S. Government securities, total.............- —73,400,000 +241,900,000 
 cbkseeessdesebenesectedensorancecoes 8 .254008e80 + 216,700,000 
. i +4,200,000 —57,300,000 
Certificates of indebtedness. .......-....-.---- —77 ,600,000 + 82,500,000 
Federal Reserve notes in circulation..--....-.--.-- —12,100,000 —55,100,000 
TOE Gk cc ectdetowiscesskescceesdnwocese —22,600,000 +88,800,000 
Members’ reserve deposits. .......------------ —14,000,000 +121,400,000 
Government deposits... occ. ccccnccccccccce —1,900,000 —33,600,000 








Returns of Member Banks for New York and Chicago 
Federal Reserve Districts—Brokers’ Loans. 
Beginning with the returns for June 29 last the Federal 
Reserve Board also began to give out the figures of the 
member banks in the New York Federal Reserve District 
| as well as those in the Chicago Reserve District, on Thurs- 
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days, simultaneously with the figures for the Reserve banks 
themselves, and for the same week, instead of waiting until 
the following Monday, before which time the statistics 
covering the entire body of reporting member banks—now 
659—cannot be got ready. 

The following is the statement for the New York member 
banks and that for the Chicago member banks thus issued 
in advance of the full statement of the member banks, which 
latter will not be available until the coming Monday. The 
New York statement, of course, also includes the brokers’ 
loans of the reporting banks, which this week, for the third 
time in as many weeks, established a new high figure, the 
grand aggregate of these loans for Nov. 30 being $3,510,- 
849,000 an increase of about $29,000,000 over last weeks 
total which was $3,481,286,000. 


CONDITION OF WEEKLY REPORTING MEMBER BANKS IN CENTRAL 
RESERVE CITIES. 
New York—52 Banks. 

Nov. 30 1927. Nov. 23 1927. Dec. 1 1926. 


$ $ 
Loans and investments total_.--..---- 7,113,218,000 6,980,798,000 6,279,466,000 





Loans and discounts—total-_-._.....-.-..5,224,483,000 5,108,290,000 4,545,088,000 





Secured by U.S. Govt. obligations... 44,489,000 
Secured by stocks and bonds. .--2,499,022,000 


37,985,000 
2,394,992 ,000 


45,512,000 
1,915,545,000 








All other loans and discounts. -.-....- 2,680,972,000 2,675,313,000 2,584,031 ,000 
Savastmente 0th. .<0 ce <cesccecocs 1,888,735,000 1,872,508,000 1,734,378,000 

U. 8. Government securities. _....-.. 970,963,000 969,837,000 880,832,000 

Other bonds, stocks and securities_... 917,772,000 902,671,000 853,546,000 
Reserve with Federal Reserve Bank.-.. 754,737,000 776,674,000 724,586,000 
SE es are 59,961,000 66,833,000 60,672,000 
Net demand deposits. ............-.-- 5,613,683,000 5,452,294.000 5,085,327,000 
CO a ae 1,065,386,000 1,068,821,000 900,126,000 
Government deposits.........-.-.-.-. 2,658,000 26,113,000 19,682,000 
ES OO a eee oe 101,688,000 97,488,000 105,224,000 
Se OS CIE. oo onc csencsedbosneeees 1,437,069,000 1,256,384,000 1,065,643,000 
Borrowings from F. R. Bank—total_... 97,199,000 68,130,000 95,795,000 

Secured by U.S. Govt. obligations... 93,375,000 66,175,000 54,800,000 

BE GEE « 60 see ccbseccesescnctsance 3,824,000 1,955,000 40,995,000 
Loans to brokers and dealers (secured by 

stocks and bonds): For own account--.1,276,841,000 1,188,881,000 883,047,000 


For account of out-of-town banks--_1,270,032,000 
For account of others.......----- 963,976,000 


1,292,578,000 1,026,355,000 
999,827,000 737,251,000 














WOR ds cca bn euskieeneneere 3,510,849,0C0 3,481,286,000 2,646,653,000 

On CE. c.ccacsaesceoos 2,695,805,000 2,666,067,000 1,960,274,000 

CR GE oc ccowscunssocsasd 815,044,000 815,219,000 686,379,000 
Chicato—45 Banks. 

Loans and investments—total-_-......-- 1,864,447,000 1,885,534,000 1,760,525,000 

Loans and discounts—total.......---- 1,436,464,000 1,466,171,000 1,398,895,000 

Secured by U. 8. Govt. obligations... 13,703,000 12,913,000 14,347,000 

Secured by stocks and bonds....-.--. 746,988,000 784,862,000 665,123,000 

Ali other loans and discounts....--.-. 675,773,000 668,396,000 719,425,000 





Investments—total.......-.--.------ 427,983,000 419,363,000 361,630,000 
U. 8. Government securities. ......-. 202,676,000 195,845,000 157,228,000 
Other bonds, stocks and securities_._.. 225,307,000 223,518,000 204,402,000 

Reserve with Federal Reserve Bank.... 188,660,000 171,027,000 175,021,000 

Cs OO Gn coon ocescoeesgeweresce 21,496,000 19,190,000 20,706,000 

Net demand deposits. ........-....---- 1,283,995.000 1,281,385,000 


1,215,079,000 
515,972,000 
5,397,000 


565,201,000 
949,000 


148,496,000 


Sine GSOOTNS . 2 ow + occccccesesesonsces 
Government deposits. .......----.---.. 


564,806,000 
9,526,000 
Tue Hem BARES. « o cccccceccsseecseses 


148,310,000 163,574,000 





se G0 BORE. 6 ccc ccceccceeuceonvese 365,765,000 371,248,000 341,286,000 
Borrowings from F. R. Bank—total.... 16,197,000 9,866,000 32,682,000 
Secured by U. 8. Govt. obligations... 12,615,000 7,949,000 26,664,000 
BE GENE oo co kccccccctssescencoucce 3,582,000 1,917,000 6,018,000 








Complete Returns of the Member Banks of the Federal 
Reserve System for the Preceding Week. 


As explained above, the statements for the New York and 
Chicago member banks are now given out on Thursdays, 
simultaneously with the figures for the Reserve banks them- 
selves, and covering the same week, instead of being held 
until the following Monday, before which time the statistics 
covering the entire body of reporting member banks, now 
659, cannot be got ready. 

In the following will be found the comments of the Federal 
Reserve Board respecting the returns of the entire body of 
reporting member banks of the Federal Reserve System for 


the week ending with the close of business Nov. 23: 

The Federal Reserve Board’s condition statement of 659 reporting mem- 
ber banks in leading cities as of Nov. 23 shows increases for the week of 
$19,000,000 in investments, $42,000,000 in borrowings from the Federal 
Reserve banks and of $24,000,000 in time deposits and declines of $36,- 
000,000 in net demand deposits and $204,000,000 in Government deposits. 

Loans on stocks and bonds, including United States Government securi- 
ties, were $33 ,000.000 below the previous week's total, the principal changes 
including declines of $28,000,000 in the New York district, $14,000,000 in 
the Atlanta district and $9,000,000 in the Boston district, and increases of 
$15,000,000 and $8,000,000 in the Cleveland and Chicago districts, re- 
spectively. “All other’’ loans and discounts increased $33,000,000, of 
which $10,000,000 and $7,000,000 was reported by banks in the Atlanta 
and Chicago districts, respectively. Holdings of United States securities 
were $26,000,000 above the Nov. 16 figure at banks in the New York dis- 
trict and $17,000,000 above at all reporting members. 

Net demand deposits increased $17,000,000 in the Cleveland district 
and declined $23,000,000 and $19,000,000 in the New York and Boston 
districts, respectively, and $36,000,000 at all reporting banks. Time de- 
posits increased $24,000,000, increases of $17,000,000 in the San Francisco 








district, $15,000,000 in the New York district and smaller increases in some 
of the other districts being partly offset by a reduction of $16,000.000 in 
the Cleveland district. Government deposits were $204,000,000 less than 
a week ago, all districts showing a decline in this item. 

Borrowings from the Federal Reserve banks were $42,000,000 above the 
Nov. 16 total, the principal changes including increases of $13,000,000 each 
in the Boston and Chicago districts and $10,000,000 in the San Francisco 
district and a reduction of $13,000,000 in the Cleveland district 

A summary of the principal assets and liabilities of 659 reporting member 


banks, together with changes during the week and the year ending Nov. 23 
1927 follows: 











Nov. 23 Inc. (+) or Dec. (—) During 
1927. Week. Year. 
$ $ 

Loans and investments—total_-___-___ 21,443,617,000 + 19,915,000+1,594,555,000 
Loans and discounts—total__....__.- 15,130,495,000 +173,000 + 805,309,000 
Secured by U.S. Govt. obligations... 115,381,000 —6,506.000 —30,740,000 
Secured by stocks and bonds______-_ 6,204.435,000 —25,881,000 +838,692,000 
All other loans and discounts_-. -.-~- 8,810,679,000 +32,560,000 —2,643,000 
Investments—total__........._..__- 6,313,122,000 +19,742,000 +789,246,000 
U.S. Government securities. ______ 2,788,237,000 +17,448,000 +382,093,000 
Other bonds, stocks and securities__ 3,524,885,000 +2,294,000 + 407,153,000 
Reserve with Federal Reserve banks... 1,759,392,000 —66,256.000 + 135,646,000 
Ne 280,337,000 +16,828,000 —18,350,000 
Net demand deposits._....___._____ 13,727,496.000 —35,923,000 +843,757,000 
Time deposits Beebe dictiminkiedibes tas 6,448,135,000 +23,897,000 +674,031,000 
Government deposits._......_.._____ 110,973,000 —204,323,000 436,892,000 

I i 1,259,153,000 —127,426,000 

Due to banks............ a ee 3,596,789,000 —69,976,000 
Borrowings from F. R. banks—total__ 274,081,000 + 41,513,000 —157,696,000 
Secured by U.S. Govt. obligations._. 212,340,000 +50,484.000 —39,529,000 
SE 6 kcdindnatedadmaiul inne 61,741,000 —8,971,000 —118,167,000 








Summary of Conditions in 
Cablegrams and Other 
Commerce. 


World’s Market According to 
Reports to the Department of 


The Department of Commerce at Washington releases for 
publication today (Dec. 3) the following summary of con- 
ditions abroad, based on advises by cable and other means 
of communication : 


ARGENTINA 


during November has continued its upward trend. The 
wheat and corn crops are in excellent condition, but this year’s linseed 
crop is expected locally to be somewhat smaller than that of the previous 
year. Final Argentine estimates place the area sown to wheat at 
19,704,000 acres and that of linseed at 7,051,000 acres. Cotton crop 
conditions are also favorable and it is said to be probable that over 
100,000 hectares, or about three times the area cultivated during the 
previous year, will be planted to this crop. 


Business 


AUSTRALIA 


No change has occurred in the past week in fundamental conditions 

Australia although some dealer -liquidations are reported in the 
automotive trade and there is temporary suspension of work in the 
Smith-Waddington body works in Sydney. The Government of New 
South Wales announces that no increase in railway freight rates is 
considered but that increase in passenger fares is inevitable. The 
refusal of longshoremen to work overtime is delaying oversea shipping. 
The visible wheat crop estimate is reported unchanged. 


in 


AUSTRIA 


Certain signs of reaction were noticeable last month in both the trade 
of Austria and Hungary and in their principal industries, apparently 
in sympathy with the general European trend. Ungertain price ten- 
dencies created some trade hesitation but the feeling prevailed that the 
uncertainty will be of short duration. Both the government and the 
private financial situation remain favorable, with the supply of foreign 
commercial funds abundant at unchanged rates. September imports 
and exports were both larger in volume than in August. Savings 
deposits continue to increase. Although the number of unemployed was 
slightly larger in November than in October, the present figure is still 
13 per cent below that of last year at this time. 


BOLIVIA 


The general business depression reported during the previous month 
has not been relieved in November. Imports have been considerably 
reduced, and although exports remained at about the same level in 
regard to quantity, final figures for the month may show a reduction 
in value owing to fluctuating prices. The new tariff has had a tendency 
to restrict purchases, to cause the cancellation of orders placed, and 
to increase prices generally. This has not been especially apparent in 
foodstuffs, and has effected a noticeable increase in the cost of living. 
Further credit restriction by the banks and large business interests, 
brought about by the present situation, has caused distress in some 
districts and suspension of payments by some of the smaller houses. 
Tin production continued steady, although the price fluctuated con- 
siderably during the month. Production of silver and lead continues 
to be inactive because of the prevailing low prices. The principal 
imports from the United States during November were lubricating oils, 
tires, foodstuffs, and machinery; from Germany, principal imports were 
general merchandise and iron and steel shapes; and principal imports 
from Great Britain during this month were paraffin, sacks, galvanized 
iron, and soap. 


CANADA 


Sales in Quebec last week continued to be affected by the exception- 
ally wet weather experienced throughout the East, but the general 
volume of business in all sections of the country continues to be very 
satisfactory and the approach of the holidays has generally improved 
retail trade. Business prospects in Alberta are reported as exception- 
ally bright. Production of fabricated iron products in Canada in 1926 
valued at $10,000,000 reached the highest total reported since 1920, 
according to the Dominion Bureau of Statistics, including such com- 
modities as fabricated steel shapes, brass and iron beds, steel furniture, 
railway tracks, equipment, etc. Output of sheet metal products is valued 
at $39,000,000 exceeding by nearly $2,000,000 the highest previous 
total establ’shed by this branch of industry. The production of the 
automobile parts and accessories industry in the same year was valued 
at $14,000,000, an increase of 24% over the 1925 total. 
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CHILE 
No marked improvement in the general merchandising situation in 
Central and Southern Chile was noted during November, although 
reports from the northern cities indicate a slightly increasing move- 
ment. The restriction of credits by local banks continues, one of the 
largest institutions having further curtailed discount and over-draft 
facilities. The discount and rediscount rates of the Central Bank 


remain unchanged, but the rates of commercial banks show a further 
slight increase, as few discounts are now being made below 8%4%, and 
in some instances even 10% or more is being asked, evidently to 
discourage discounting and borrowing. Increased difficulty is being 
experienced in collections and requests for extensions are more numerous 
than during October. The cash reserves of banks now appreciably 
exceed the legal requirements. Total note circulation as of November 
21 amounted to 310,859,695 pesos, consisting of 259,287,605 pesos of 
Central Bank notes and 51,572,090 pesos of government monetary issues. 
This is a slight decrease from the previous month’s figures, when total 
note circulation amounted to 316,803,945, of which 261,901,570 pesos 
were Central Bank notes and 54,902,375 pesos were government mone- 
tary issues, and marks another step in the downward course of total 
note circulation which has been evident for the past few months. 
Stock exchange transactions were about the same as during October, 
although movement of stocks was slightly smaller, and the average 
prices of both stocks and bonds were below those of the previous 
month. Sales of nitrate reported up to November 21 are smaller than 
those for the same period during October. Production of nitrate in 46 
oficinas operating at the end of October amounted to 1,892,000 metric 
quintals, as compared to 1,437,000 metric quintals produced by 41 
oficinas operating at the end of the previous month, and to 1,271,000 
metric quintals produced during October, 1926. Exports of nitrate 
during October amounted to 2,612,000 metric quintals, an increase over 
figures for the previous month, which were 2,050,000 metric quintals, and 
were more than double exports during October, 1926, which amounted to 
1,290,000 metric quintals. Estimated world stocks of nitrate, as of Octo- 
ber 31, were 17,988,000 metric quintals, compared to 12,847,000 metric 
quintals on September 30, and to 13,886,000 metric quintals on October 
31, 1926. Copper production continues at about the same level as during 
the previous month. No sales of foreign coal were reported during 
November, and prices remain at about the same level as during October. 
Good weather throughout the agricultural region has advanced crops 
rapidly and has raised the hope of farmers that the present year will 
be a very good one. The poor fruit crops, however, are expected to 
curtail canning. Manufacturing industries are still operating at only 
partial capacity, and many are liquidating stocks at prices close to cost 
in order to care for their cash requirements. 


CZECHOSLOVAKIA 

Czechoslovak treasury notes now in circulation total 2,685,000,000 
crowns, according to the 1928 Budget Bill. Of this total, 338,800,000 
will be redeemed on December 1, and 126,300,000 on December 31, 
1927. Three year notes aggregating 280,000,000 crowns will be due 
in 1928, namely, 50,000,000 on March 1, 55,000,000 on May 1, 81,- 
000,000 on July 1, 40,000,000 on August 15, and 54,000,000 on October 
1. Five year, 6% notes, will be due on May 1, 1931, or a total of 
660,000,000 crowns; five year, 54%, notes totaling 480,000,000 crowns 
will be due on February, 1932, and another 497,000,000 crowns on 
June 1, 1932. Seven year 54%, notes, with a value of 302,000,000 
crowns will fall due on June 1, 1934. 


DENMARK 

The slight improvement in Danish industrial activity continued dur- 
ing November and was particularly noticeable in the shipbuilding in- 
dustry. An early and severe winter has curtailed building and other 
outdoor activities, and thereby considerably increased unemployment. 
This is particularly unfortunate at this time as State unemployment 
relief ceased on October 1. Up to that time unemployment had greatly 
decreased and it was expected that it would be possible to restrict it to 
a low figure. Commercial activity, though still low, shows a seasonal 
improvement with the approach of holiday trade, and prices are firm. 
Agricultural production continued at record height with improvement 
in prices. Although the credit restrictions and discount policy remained 
unchanged, the money market was somewhat easier. Exchange remains 
firm. The stock exchange showed a weaker tendency during the month 
with a slight decline in quotations. Prices remained stable with the 
wholesale index unchanged at 152. Denmark’s foreign trade for Sep- 
tember showed the seasonal increase with a marked rising tendency in 
exports due to increased sales of packing house and dairy products. A 
slight import surplus added to the unfavorable visible trade balance of 
previous months, 


DOMINICAN REPUBLIC 


Seasonal depression continues to affect all lines of business in the 
Dominican Republic with unemployment general in the eastern part, 
following the completion of the sugar campaign in that area and the 
slowing up of the highway and public works progress by the heavy 
rains. Private construction has been very active. In Santo Domingo 
local industries are generally prosperous. Bankers report collections 
good in the north, fair in the southwest and south eentral, and poor in 
the eastern areas. Retail trade is low but is expected to accelerate as 
soon as the Christmas buying season opens. Merchants are well stocked 
in preparation for the holidays, and some cases it appears that over- 
stocking has taken place. Imports were somewhat less than in previous 
months and exports were also light. 


ECUADOR 


There was little change in business conditions during November, 
although somewhat more optimism was apparent. Dollar exchange on 
November 24 stood at 5 sucres to the dollar, but some banks were 
selling at 4.98. The Superintendent of Banks assumed charge of the 
Banco Commercial y Agricola on November 19, ostensibly for lquida- 
tion, but it is said that in reality the objective is reconstruction. It is 
expected that all obligations will be fully met. The government has 
signed a contract giving the exclusive right to manufacture tagua (vege- 
table ivory) buttons in Ecuador to a Uruguayan. The life of the 
concession is believed to be 30 years, and the concessionaire is now on 
his way to New York to obtain the necessary capital. It is also under- 
stood that the government is about to arrange terms with Swedish inter- 
ests, covering the import monopoly on matches for 25 years. The con- 
cessionaires have a similar concession in Peru. It is proposed that the 
match company supply a loan of 8,000,000 sucres to the government, 
which will be used to establish the mortgage bank recommended by the 
Kemmerer Commission. A decree which was published November 15 
prohibits the importation of matches, lighters, etc., by others than the 
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concessionaires. Cacao receipts since October 28 were 2,782,000 pounds, 
and exports of cacao since the same date totaled 2,984,000 pounds. 
Stocks on hand as of November 24 of the following products, together 
with the average price for each product during the past month, were: 
11,600 quintals of cacao, 61 sucres per quintal; 774 quintals of hides, 
65 sucres per quintal; 8,000 quintals of coffee, 85 sucres per quintal; 
180 quintals of rubber, 80 sucres per quintal; and 8,000 quintals of 
kapok, 36 sucres per quintal. 


FRANCE 
Imports for the first 10 months of 1927 were, 43,000,000,000 francs 
and exports amounted to 45,334,000,000 francs, leaving a favorable 
trade balance for the 10 months’ period amounting to 2,334,000,000 
francs. The October returns show an export surplus of 574,000,000 
francs. 
GUATEMALA 


General business conditions in Guatemala are making a healthy re- 
turn to normal. There was a slight increase in the demand for textiles. 
Automobile sales are increasing, probably owing to the new highways 
being constructed throughout the republic. Hardware dealers are appar- 
ently sufficiently stocked to meet normal demands. The Central Bank is 
maintaining the prevailing interest rates constant at 10%. However, 
money available for loans at this rate has become scarce. The coffee 
crop is being gathered rapidly, and will all be pieked about a month 
earlier than last year. Contrary to conditions prevailing in September 
and October, the United States was the principal buyer of Guatemalan 
coffee with prices from 1 to 1% cents higher than in October. 

HAITI 

Coffee shipments from Haiti are slower in reaching the market this 
year than last, and shipments which increased in October have since 
declined. The bulk of the crop still remains to be exported. Bank 
note circulation has increased and collections are better. However, 
business conditions were generally dull, notwithstanding that govern- 
ment and bank reports reflect confidence and an increased activity. 
Stocks in Port-au-Prince are heavy but daily sales are low. The general 
situation in northern Haiti is much better than was the case a year ago. 


HONDURAS 

Business activity in Southern Honduras continues about normal, while 
on the north coast in the large banana growing areas it continues low. 
This seasonal dullness may be attributed to the end of the sugar grind- 
ing season and to reduced banana shipments. Banana exports to the 
United States in October amounted to 1,221,000 bunches as compared 
to 1,085,000 bunches in September. Shipments to England during 
the month of October amounted to 164,700 bunches as compared to 
299,000 bunches in September. The shipments during November have 
decreased appreciably. The bank rate of exchange in Tegucigalpa for 
New York drafts regsizs unchanged at about 2.16 pesos. The price 
of United States curr@cy was reduced on November 21 from 2 pesos 
10 centavos to 2 ;ems £ centavos to the dollar. 


INDIA 
Improvement continues in most large centers of India as the winter 
months advance, particularly in piecegoods trade, with money plentiful 
and bazaars active. Merchandise imports in October reached the value 
of 212,000,000 rupees as compared with 199,721,000 rupees in the 
corresponding month of 1926, while exports registered an increase from 
239,290,000 rupees to 258,700,000 rupees over the same period. 
JAMAICA 
Economic conditions in Jamaica continue favorable and the govern- 
ment estimates its surplus of revenue for the current fiscal year will 
be approximately £300,000. Good prices and steady foreign markets 
for principal exports have greatly improved the financial condition of 
the people. Bank deposits are normal and collections better with retail 
business showing some improvement over the dull conditions prevailing 
in October. Construction work is fairly active and the prospects are 
for a good winter tourist season. Ttotal sugar production amounted 
to 62,138 tons in 1927, and preliminary estimates place the coming 
yield at approximately 64,000 tons. 
JAPAN 
The recent production curtailment of 19% ordered by the Spinners’ 
Association is expected to enable spinners to maintain their present 
dividend rate. Regulations promulgated by the Imperial ordinance of 
November 15 in connection with che banking law of March, 1927, may 
require foreign banks to deposit 100,000 Yen as security for each 
branch and no unrelated business enterprises are to be conducted by 
such branches. Retail sales of medium priced passenger automobiles 
are dull, but sales of light automobiles continue active. Owing to 
financial conditions, heavy mach:nery iustallations are slack with mod- 
erate activity in mechanical specialties. Imports of machinery thus far 
are 10,000,000 Yen below figures for the same period last year. 
MEXICO 
The prevailing optimism has had a stimulating effect on various lines 
of business, but merchants continue to proceed cautiously. A slightly 
upward trend is expected during the next few months. The highway 
between Mexico City and Acapulco, State of Guerrero, was inaugurated 
on November 11. The Mexican gold peso has been showing some 
strength, the closing selling rate on November 22 being 48.20 cents. 
The discount on silver ccntinues around 6.60%. 
NORWAY 
Norway’s economic situation remained depressed during the month 
of November. The uncertainty of the political outlook, and nervous- 
ness concerning banking and commercial finances continued to influence 
the business of the country. The money market, though still tight, 
improved slightly with money becoming easier due largely to influx 
of foreign capital. The exchange rate remains firm. The discount 
rate was increased during the first week of November from 4% to 5%, 
thus bringing the discount rates up to the same level as in neighbor- 
ing countries. The new discount policy, and several foreign loans, 
helped to relieve tht tightness of the money market. _The Bank of 
Issue also arranged for a stabilization credit in the United States the 
full amount of whic is net known. Industrial activity remains low 
notwithstanding a s' ght improvement in a number of smaller indus- 
tries. Unemploymer’ showed a seasonal increase. Imports and exports 
were higher than las month with a considerable increase in the already 
large import surplus ¢f the year. 
PERU 
‘or import has been light, trade in the interior 
ecllections good, and a favorable November bank 
y assured. As a result of negotiations being car- 


November buying 
was satisfactory wit! 
statement is practica 
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ried on between the government and a New York banking house 
in connection with the proposed refunding loan of approximately $80,- 
000,000, the exchange value of the Peruvian pound has advanced to 
$3.86 on November 25 from $3.71 on November 5. July import sta- 
tistics just published show that total imports into Peru during that 
month amounted to 1,294,429 Peruvian pounds, of which 41% came 
from the United States, 149% from Great Britain, and 11% from 
Germany. 
PHILIPPINE ISLANDS 

General business ef the Philippines is reported as reasonably good. 
Although seasonal improvement has set in, trading is normally not 
active until the last few weeks of the year. The copra market is 
quiet, as the result of a weaker tone in foreign trading. Arrivals 
Manila continue light and three oil mills operated for part time only 
during the past week. The provincial equivalent of resecado (dried 
copra) delivered at Manila is now 13 pesos per picul of 139 pounds; 
with the Hondagua price, 12.50 pesos and Cebu, 13.25. (1 peso equals 
$0.50. Production of abaca continues heavy and the market is weak, 
with a downward price tendency. Grade F is now quoted at 32.50 
pesos per picul; I, 28.50; JUS, 22.50; JUK, 19; and L, 17 pesos. 


PORTO RICO 


Although business shows little change in November as compared 
with October, bankers are inclined to believe that conditions are slightly 
improved and that greater activity will take place in the next two 


months as the holiday buying season opens. Recent tobacco orders are 
encouraging. The heavy rains damaged the sugar cane in the north- 
east area, but this damage is more than offset by the benefits resulting 
in other sections and prospects are for a bumper cane crop. ‘The 
heavy have retarded tobacco plantings and it is estimated that 
there will be a 40% reduction in the acreage planted this year. Cur- 
rent orders for the old tobacco crop are now encouraging. General 
trade is dull. 


Trains 


SALVADOR 

There was a brief period of activity in the coffee market during the 
early part of November owing to large purchases by European buyers. 
However, the market quieted down toward the close of the month with 
a resultant dex in prices. The expected improvement in business 
conditions in November has not materialized, owing to delayed Treasury 
Departrient payments, and to the near completion of the paving and 
sanitation work, both of which have affected the currency circulation. 
Merchants are complaining of bad times, and no material improvement 
is expected until after the coffee crop has been harvested. 


TRINIDAD 


‘Infavorable weather has reduced the cacao output to about 140,000 
pounds daily and, although this is about the daily production of 
October which averaged 100,000 pounds, it is nevertheless less than 
was d. A larger production is looked for in December with 
the greatest output starting in February. The sugar crop is healthy 


‘line 


expecte 


and with the exception of fruit and coffee all other crops are satis- 
factory. Petroleum production continues steady and the government is 
considering an increase in taxes on crude oil. Business conditions are 


generally satisfactory. 
TURKEY 

Little change is noted in general business conditions. Turkish ex- 
change was slow in its seasonal advance at the approach of the export 
season commencing in September, reaching only $0.52 during that 
month, spite of favorable crop estimates Preliminary data of 
receipts from the new transactions tax—which is a flat rate of 6% of 
the invoiced of imports, plus other incidental customs charges, 
freight, et indicate higher returns than under the former consump- 
tion tax. These extra charges have brought protests from importers, 
who claim that the tax under the new law is more burdensome than 
under the former system. 


UNITED KINGDOM 


In 


value 


General conditions in the coal trade are unchanged. Coal output 
during the week ended November 12 was 4,864,500 tons. The unem- 
ployment total for the week ended November 14 is given as 1,125,700, 
an increase of more than 14,000 over the previous week. Reductions 
in the prices of automobile and motorcycle tires ranging between 5 and 
5% have been announced effective November 23. 

October production of pig iron totaled 596,000 tons, slightly more 
than in the previous month. Production of steel ingots and castings 
amounted to 699,000 tons as compared with 777,000 in September. 


The annual report of Imperial Airways made public during the week 
nd that for the first time since organization the lines have been 


aicates 


operated at a profit. Operating totals in the previous years having 
shown a deficit notwithstanding the Government subsidy. 
WESTERN NICARAGUA 
Business conditions in Western Nicaragua continue good with col 
ections easier and retail sales fair. Local merchants believe that 


importations have been excessive and that consequent losses will fall 
upon the retailers. The volume of November imports to date through 
the port of Corinto amounted to 3,500 tons, a slight decrease from the 
October figure. Despite bettered transportation facilities the ware- 
houses at Corinto continue full. The volume of exports in November 
to date through the port of Corinto amounted to 500 tons as compared 
to 700 tons reported in October. Customs’ duties payable on imports 
through Corinto increased from $161,000 reported in October to $180,- 
700 for the first 24 days of November. The circulation of the cordoba 
has steadily declined during the past few months and in November 
registered a further decline to 3,745,000 as compared to 3,775,000 in 
October. The coffee crop is developing favorably and the estimate 
remains unchanged at 17,500 tons. The estimate of the sugar export 
crop is reduced from 14,000 tons to 12,500 tons. 





Reduction in Freight Rate on Gold Shipments. 

In addition to the reduction in the freight rate on gold 
shipments, referred to in these columns last week (p. 2882) 
a further reduction was announced the present week, as 
indicated in the following from the New York “Times” of 
Dec. 1: 

A second cut in the steamship freight rate on gold has been made by 
the companies operating between New York and British ports, causing 
a new revision of estimates as to the sterling exchange point at which gold 
could profitably be shipped from this city to London. The rate now is 3-20 
of 1% on gold shipments of $1,000,000 or more. It was reduced from % 
to \ of 1% last week. 





It is now generally calculated that gold would be sent from New York 
to London on exchange transactions with sterling at about $4.88 % , although 
bankers say it is difficult to fix the exact point, owing to the possibility of 
variance in the many items of cost entering the transactions. Before the 
freight rates were reduced the gold shipping point was estimated to be 
slightly above $4.89. Sterling exchange closed yesterday at $4.877% for 
cable transfers, so that a furtrer advance of % cent presumably would 
result im gold shipments. This would constitute tae first transfer of gold 
from New York to London on a straght exchange basis since the war. 

It is believed that if such business actually appeared imminent there 
might be further reductions in freight rates, owing to competition among 
the shipping companies. Bankers, it is understood, have suggested lower 
rates, and if a new reduction takes place the gold shipping point might 
be lowered to $4.88!4. Bankers are making the closest study of the situ- 
ation in years. The freight, loss of interest, costs of insurance, co-operage, 
cartage and brokers’ commisson and other factors have to be taken into 
consideration in figuring the point at which shipments would be profitable 
and the difficulty is increased by the lack of precedent in the post-war 
years. 

A close watch also is being kept on Dutch exchange, with a view to pos- 
sible shipments of gold to Holland. It is calculated that gold would begin 
to move to Holland with guilders at 40.45 cents. Yesterday’s quotation 
was only a small fraction of a cent below that fizure. 


In noting the reduction in gold freight rates of a week ago, 


the New York “Journal of Commerce”’ of Nov. 28 said: 

Downward revisions in freight rates on gold shipments, important because 
of a possibility of their stimulating the movement of gold from New York 
to London, have been announced by the Cunard and the White Star steam- 
ship lines. 

The two companies have reduced their rate on gold from 7s 6d per £100 
to 5s per £100. With the American method of calculating the cost of ship 
ment in percentages the new rate becomes 4 of 1% of the value of the 
metal shipped, instead of the old rate of % of 1% a reduction of \% of 1%. 

Due to the extremely close calculations which are made on items of cost 
in gold shipments and the recent rise in the price of pound sterling here, a 
new discussion of the sterling quotation at which gold will move from New 
York to London has been stimulated here. 








Japan’s Policies of Budget Making For 1928—Govern. 
ment’s Measures Toward Readjustment—Slump of 
Yen Due to Seasonal Conditions. 


The Japanese Financial Commission in this city makes 
public the outline of two recent speeches of the Minister of 
Finance, Chuzo Mitsuchi, dealing with the financial policies 
of the Government and the trend of the financial market. 
The following account is made available of his remarks at 
the general meeting of the banks in the Kansai District on 
Nov. 25: 


1. The principal policies of the budget-making for the third year of Showa 
(1928) consists of two items; namely, on one hand, to try to cu down the 
recurring expenditures as far as possible, and on the other, to do our best 
to carry out new undertakings which are included in the policies of the 
Government. ‘To this end, the Government has endeavored to find out 
new sources of revenue as well as to readjust the financial programme so 
that it can meet the various requirements. 

2. About 20,000,000 yen found available as a new source of revenue by 

(a) The transfer from Special Account of Reparation to the Genera 
Account 9,700,000 yen for the fiscal year 1928. 

(b) The increased transfer from the Special Account of Deposit Section 
to the General Account in view of the increasing expense for dealing with 
the Post Office Savings Deposits 1,500,000 yen yearly. 

(c) Increase of ordinary revenue 9,000,000 yen. 


3. Readjustment of the fiscal programme include the following: 


(a) Curtailment of recurring expenditures for 1928 totals 73,000,000 yen, 
of which 20,000,000 yen is affected by the economy and 57,000,000 yen 
by postponing to the later fisaca! years. 

(b) In addition to the cost for reconstructing Tokyo, the cost of earth- 

uake reconstruction is hereafter to he chargeable against the proceeds of 
the national debt. Consequenty!], the amount of national debt in the 
General Account to be floated during 1928-29 is estimated at about 90,- 
000,000 yer. 

(c) The sinking fund system will be so reformed as to charge a part of the 
capital redemption of the national debt against the Special Accounts 
(excluding such Special Accounts the expenditures of which are supple- 
mented by the transfer from the General Account). In view of the said 
reform taking effect in the fiscal year 1930-31, the expenditure of the 
General Account will be reduced by about 20,000,000 yen in each subse- 
quent year. 

4. Estimates of the expenditures for 1928-29 are as follows: 

Ordinary, 1.217,000,000 yen; extraordinary, 530,000,000 yen; 
1,750,000,000 yen. 

This total figure will be increased by the corresponding amount, when 
the Coronation Expense is ayproysyriated. Newly added expenditures among 
the total estimates amount to 180,000,000 yen, the principal items of which 
are the followsing: 

(a) The expense for the development of industry, to which the utmost 
importance Is attached by the present cabinet, covering many functions of 
the government including Departments of Agriculture, Commerce, In- 
terior, Education, Communications, Xc. 

(b) The reestablishment of the Educational fund, which has been under 
consideration for the past twenty years, necessitates 10,500,000 yen. 

(c) In view of the present condition of Tokyo Restoration, the period for 
appropriating fixed expenditure is extended, and the total amount of the 
subsidy and loan to the City of Tokyo for restoration is increased b 
38,000,000 yen, of which 16,000.000 yen is to be expended during 1928-29. 

5. The estimate of revenue for the fiscal year 1928-29 is 1,490,000,000 yen 
for the ordinary section; as to the extraordinary section, 900,000,000 yen 
from Public loan receipts, 87,000,000 yen from the transfer of the surplus 
of the preceeding year. 

6. The new issues of public loans during the fiscal year 1928-29 through 
the general and special accounts, are estimated to amount to about 199,- 
000,000 yen, including loans for reconstruction after the earthquake of 90,- 
000,000 yen and loans for the construction and improvement of railway at 
home of 60,000,000 yen. 

7. As the transfer of national land tax to local governments ties one of 
the principal policies of the Government, a bill to this effect will be pre- 
sented to the coming Diet, and preliminary steps will be started at the 
beginning of the fiscal year 1928-29. Much complicated procedures and 


total, 


preparations being necessary, it will not be before the fiscal year 1930-31, 
that the revenue from the national land tax is actually transferred from 
the national government to the local governments. 

5. At the closing of his speech he stated the attitude of the Government 





concerning bank mergers. 
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The following is an extract from the speech of the Minister 


of Finance, delivered at Osaka on Nov. 29: 

1. Although the financial disturbance of this spring was quickly tran- 
quillized, the financial market still shows an abnormal condition, and an 
unbalanced distribution of funds is notable. Some banks are confronted 
with the difficulty of disposing of surplus funds, while minor banks, traders 
and manufacturers are suffering from extreme lack of funds. 

A. The amount of the note issued by the Bank of Japan has returned 
fairly to the normal figure but advance by the said bank has not been below 
800,000,000 yen and a considerable amount is recorded as deposits. 

B. The aggregate amount of the deposits of all banks except Bank of 
Japan showed a decrease of 221,000,000,000 yen at the end of September 
as compared with that before the panic. On the other hand, the gain of 
deposits of big banks in the same period reached several hundred million 
yens; Postal Savings Deposits was increased by 293,000,000 yen from March 
to September this year, excluding the amount of interest added to the 
capital; and another increase of 147,000,000 yen during the same period is 
recorded as to the amount received on money trust contracts. 

C. The total amount of advances by all the banks except the Bank of 
Japan showed a decrease of 1,022,000,000 yen or 523,000.000 yen exclud- 
ing call loan. 

D. Overflow of funds drove big banks towards the sound securities with 
the result of all-round advance of their market prices and issuing conditions 
of the new government bonds have been remarkably improved. 

E. There is a marked tendency toward the considerable fall of the money 
rate; lately the discount rate on commercial paper is 5.11% in Tokyo and 
4.38% in Osaka. 

2. Seeing that the financial readjustment’ needs immediate attention, 
the Government is exerting her efforts in various ways. 

3. As to the flotation of the new Government loans in the next fiscal 
year, the policy will be directed to fit the future market conditions and, 
according to the financial market, a certain amount of public offer will be 
made in so much as not to cause an undue pressure upon the industrial 
funds. 

4. The excess of import of this year showing a marked drop as compared 
with that of last year, will not amount to 300,000,000 yen, including the 
colonies; and the greater part of the same is expected to be made up by the 
excess of the favorable balance of the invisible trade. The recent fall of 
the yen quoted at 45 and something is attributed to the following reasons: 

A. That the yen had showed speedy recovery since last year was partly 
due to the expectation of free export of gold after the gold transfer rather 
than to the improved condition of international trade balance. However, 
after the spring panic, not only the free export of gold became impossible, 
but the gold transfer had to be suspended because of considerable shock 
this step may bring to the financial circle with the result that the yen 
suffered from the reactive fall. 

B. Effect of spring panic. 

C. Export of capital caused by the abnormal easiness of the money mar- 


D. Particularly, as lately the import season of exchange is drawing nearer, 
demand for foreign money has rapidly increased. In other words, the 
slump of the yen exchange is nothing but a seasonal phenomenon, and the 
Government has no intention to abuse any artificial device toward the 
exchange at present. 

By reason of temporary sentiment and speculation, should the circum- 
stances become such as to subject the exchange to an endless fall, 
causing the lack of stability of the market, some steps to meet the special 
necessity could not be avoided. 

bh 


Opening of Showa Bank Which Took Over Failed 
Japanese Institutions. 


The following Associated Press advices from Tokio (Japan) 
appeared in the “Sun”’ of last night (Dec. 2): 


The Showa Bank, recently organized to take over the assets and liabilities 
of the several banks which failed during the panic of last April, has opened. 

There is no prospect, however, of the Fifteenth Bank reaching a com- 
plete readjustment of its affairs by the end of the year. 

Discussing the question of the crippled banks, Chuze Mitsuchi, Minister 
of Finance, said he thought that depositors would obtain their money 
about Dec. 10. He added that he considered the release of a substantial 
sum of middle class merchants might appreciably affect the money market. 
He pointed out, however, that the Government only plans to advance money 
toward the payment of deposits. 

It is indicated that the Department of Commerce is seeking 30,000,000 
yen (roughly $15,000,000) from the deposit bureau for the immediate relief 
merchants and industrialists. 

Mitsuchi denied the report that the Government intends to lower the 
interest on post office deposits. 





———e 











Mexico to Coin Silver—Order is Taken as Sign of 
Better Economic Conditions. 


The Secretary of Finance has ordered the coinage of 
500,000 pesos in silver, twenty and ten cent pieces, says a 
copyright cablegram Nov. 27, from Mexico City to the 
New York “‘Times.”” The message also states the order was 


due to the scarcity of such coins for business. 

A short time ago the department ordered that all possible silver currency 
be withdrawn from circulation in order to accumulate a fund of 5.000.000 
pesos for the purpose of reducing the premium of Mexican gold_over silver 
currency, which at one time ran as high as 12%. 

During the period that policy was continued through the Bank of Mexico. 
80,000 pesos in silver were thrown into the melting pot daily. The 5,000,000 
peso fund was never attained. 

The coinage order is taken to indicate some improvement in the prevailing 
economic depression. 








Mexican Gold Peso Rises—Exchange in Mexico City 
Reaches 48.50, Record for Year. 


Under date of Nov. 30 a special cablegram from Mexico 
City to the New York “Times” (copyright) said: 

A record in Mexican exchan ‘ec for a year was established yesterday when 
the Mexican gold peso rose to 48.50. [One American dollar is legal tender 
for two pesos.) 

This was a source of great delight to importers here who have been 
struggling to pay for American merchandise in dollars, although they do 
practically all their selling in Mexican silver. Silver has been at a dis- 





count for some time, which, the merchants says, prevents a reasOnable 

margin of profit. aA 
The general financia] outlook is said to be more hopeful since,it is argued, 

silver stabilization would naturally follow if gold maintains its firmness. 


Financial and Economic Position of Republic of Colombia 
for Nine Months. 

Hallgarten & Co. have made public a report on the 
economic and financial situation of Colombia for the 
first 9 months of this year just received from the Colombia 
Legation at Washington. The report shows that the 
national revenues for the period amounted to $48,103,100, 
as compared with budget estimates of $33,672,326 and 
actual receipts in the corresponding period of 1926 of 
$39,834,577. The growth of traffic on the Government- 
owned railways is shown by an increase in revenues from 
$5,788,000 in the first 9 months of 1926 to over $7,125,000 
in the same period this year. It is chiefly for the exten- 
sion of the Government’s railway lines that the recent 
$25,000,000 loan was issued this year. The actual rev- 
enues for the 9 months period were in excess of the 
budget estimate by $14,430,000, and exceeded those for the 
corresponding period of 1926 by over $8,268,000. 














Tenders Asked of Argentine Government Bonds for 
Purchase Through Sinking Fund. 

J. P. Morgan & Co., and the National City Bank of New 
York as fiscal agents have issued a notice to holders of 
Government of the Argentine Nation external sinking fund 
6% gold bonds, issue of June 1 1925, due June 1 1959, 
to the effect that $253,644 in cash is available for the pur- 
chase for the sinking fund of such bonds as are tendered 
and accepted for purchase at prices below par. Tenders 
of the bonds with coupons due on and after June 1 1928, 
should be made at a flat price, below par, at the office of 
J.P. Morgan & Co. or at the head office of the National City 
Bank of New York, 55 Wall Street, prior to 3 p. m. Jan. 3 
1928. 








Purchase of Bonds of City of Leipzig for Cancellation 
Through Sinking Fund. 

Speyer & Co., as fiscal agents, have purchased for can- 
cellation, through the sinking fund, $122,000 bonds of the 
City of Leipzig 7% sinking fund gold loan of 1926. This 
represents the first sinking fund installment. 


= 








Bonds of Mortgage Bank of Denmark Drawn for 
Redemption. 

The Mortgage Bank of the Kingdom of Denmark has 
called for redemption on March 1 1928 at a price of 100 and 
accrued interest all of its outstanding 45-year 6% sinking 
fund external gold bonds, series VI, of 1925, due March 1 
1970. Payment will be made at the office of Brown Bros. 
& Co., 59 Wall Street. 








Report on Swiss Commerce and Industry in 1926. 


The report on Swiss commerce and industry for the year 
1926, published by the Directors of the ‘‘Swiss Association 
of Commerce and Industry,” has just appeared. The 
general part of this report contains a short survey of some of 
the most important statistics relating to the population, 
factories, salaries, employment, the cost of living, money, 
banks, insurance, as well as to the foreign commerce and 
economic balance, and to financial and fiscal questions. 
The special part comprises a series of articles, prepared by 
particularly authorized collaborators and having reference 
to the situation in the principal industrial and commercial 
branches. Likewise, a number of chapters deal, in detail, 
with questions regarding trade, insurance and banks. Fin- 
ally, the report contains bibliographical information with 
respect to economic matters. : 

This report gives a clear conception of Swiss national 
economy. It is published in French and German and can 
be procured from the ‘Secretariat of the Swiss Association 
of Commerce and Industry,” Borsenstrasse 17, Zulrich, 
Switzerland, at the price of 8 Swiss francs acopy, plus 


postage. 








Bonds of Province of Callao—Peru Ready in Definitive 
Form. 

Definitive bonds of $1,500,000 Province of Callao, Peru 
guaranteed and secured sinking fund 714% gold bonds with 
the January 1, 1928 and subsequent coupons attached, are 
ready for delivery at the offices of J. & W. Seligman & Oo., 
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54 Wall Street in exchange for and upon surrender of | 


interim receipts. 








Bonds of San Paulo Loan of 1921 Called for Redemption. 


Speyer & Co. notify holders of State of San Paulo 15- 
year 8% sinking fund gold bonds, external loan of 1921, 
due January 1, 1986, that $990,000 principal amount of 
bonds of this issue have been drawn by lot for redemption 
on January 1, 1928. The bonds so drawn will be paid at 
105% of their face value on and after that date at the 
office of Speyer & Co., 24 & 26 Pine Street, New York City. 








Bonds of Hungarian Consolidated Loans Drawn for 
Redemption. 

Speyer & Co. annuonced on November 28, the second 
drawing for the sinking fund of the Hungarian Consoli- 
dated Municipal 7% loan and the fifth drawing for the 
sinking fund of the Hungarian Consolidated Municipa! 
7%% loan. Drawn bonds and interim receipts of the 
former and drawn bonds of the latter will be payable on 
and after January 1, 1928, at par, at the offices of the 
bankers, 24 & 26 Pine Street, New York. 








Drawing of Bonds of Mortgage Bank of Chile. 

Kuhn, Loeb & Co. and Guaranty Trust Company of New 
York, as fiscal agents, announce that $110,000 principal 
amount of guaranteed sinking fund 644% gold bonds, due 
June 30, 1957, and $80,000 principal amount of guaranteed 
sinking fund 6%% gold bonds of 1926, due June 30, 1961, 
of the Mortgage Bank of Chile (Caja de Credito Hipotec- 
ario), have been drawn by lot for redemption at their 
principal amount on December 31, 1927. Holders of drawn 
bonds should present them on or after December 31 next, 
with all coupons maturing after that date, at the office 
of Kuhn, Loeb & Oo. or at the principal office of the 
Guaranty Trust Company of New York, where they will 
be paid out of sinking fund moneys. Bonds called for 
redemption shall cease to bear interest from the date of 
redemption, but all interest coupons appertaining to the 
bonds which shall have matured on or prior to December 
31, shall continue to be payable according to their terms. 








N. B. Judah Appointed Ambassador to Cuba. 
Noble Brandon Judah, a Chicago lawyer, was on Nov. 23 
appointed by President Coolidge as Ambassador to Cuba. 
Associated Press accounts from Washington in reporting 
this said: 


Mr. Judah was recommended to Mr. Coolidge by a group of influential 
Chicago Republicans. He has a distinguished war record and has been 
prominent in law and banking circles in Chicago for some time, but 
he has had no diplomatic experience. 

The appointment fills a vacancy at Havana created by the resignation 
last spring of Major-General Enoch H. Crowder. Mr. Judah’s selection 
automatically gives him a place on the American delegation which will 
represent this country at the Pan-American Congress to be held in 
Havana next January and which Mr. Coolidge is expected to attend. 

In addition to practicing law, Mr. Judah is a director of the Chicago 
Title and Trust Company, a trustee of Brown University and of the 
United Charities of Chicago and is on the board of various other chari- 
table institutions. He served fer one session in the Illinois House of 
Representatives. 

Entering the army as a First Lieutenant, he won in France the 
American Distinguished Service Medal and the French Legion of 
Honor and the Croix de Guerre with palms. He was mustered out of 
service as a Colonel and now holds that rank in the Reserve Corps. 








Offering of $30,000,000 6% Bonds of City of Vienna, 
Austria—Books Closed. 

Following the advices from Vienna on Nov. 25 that nego- 
tiations had been concluded with the National City Com- 
pany of New York for a loan of $30,000,000 to the City of 
Vienna for the development of municipal undertakings, 
public offering was made on Nov. 30, at 9014 and interest, 
yielding over 6.79%, by a banking group headed by the 
National City Company and including Dillon, Read & Co., 
Continental and Commercial Company, Edward 8. Smith & 
Co., Kissel, Kinnicutt & Co., E. H. Rollins & Sons and 
Cassett & Co. of a new issue of $30,000,000 City of Vienna 
external loan sinking fund 6% gold bonds. Of the total 


issue, which is one of the largest foreign municipal loans 
to be placed here this year, more than $9,000,000 principal 
amount was reserved for sale in European markets, includ- 





ing $5,000,000 taken by the Wiener Bankverein, Vienna and 


associates. The closing of the subscription books at 12 
o’clock on Nov. 30 was announced in behalf of the syndi- 
cate headed by the National City Company. Regarding 
the loan copyright advices Nov. 29 to the New York 
“Times” stated: 


After three hours’ discussion the Municipal Council today unani- 
mously approved a project for an American loan of $30,000,000, negoti- 
ated through the National City Company of New York. 

It was the first time in the history of the present Socialist Adminis- 
tration that the bourgeois minority of Councilmen without exception 
supported a proposition submitted by Herr Breitner, the City Treasurer. 
In an introductory speech he explained that the loan would be devoted 
to the improvement of street railways and the gas and electricity works. 


In its comments the “Times” of Nov. 30 said: 


This is the first loan, foreign or domestic, that the City of Vienna 
has accepted since the Socialist Administration took office in 1920. The 
Socialists there have been hitherto strongly opposed to all loans, their 
policy being to finance everything, including many capital expendi- 
tures on improvements out of the proceeds of taxation. 

According to the circular detailing the offering, the pro- 
ceeds of this loan will be used for additions and improve- 
ments to the gas and eleetric power works, street railway 
system and other productive enterprises owned by the 
municipality. These investments, it is added, will be of 
such nature that they should yield the amounts required, 
both for interest and amortization of the loan. The bonds 
will be dated Nov. 1, 1927, and will mature Novy. 1, 1952. 
They are subject to redemption to whole or in part at 
100% of the principal amount thereof on any interest date 
prior to maturity or thirty days previous notice either at 
the option of the City or through the operation of a cumu- 
lative semi-annual sinking fund sufficient to retire the 
entire issue at maturity. They will be coupon bonds in 
denominations of $1,000 and $500, registerable as to prin- 
cipal only. Principal and interest (May 1 and Nov. 1) 
payable without deduction for or on account of any taxes 
or duties now or hereafter imposed or levied by or within 
the City or the State of Vienna, or by any state or coun- 
try, or the Government of any state or country, of which 
the City or the said State of Vienna shall at any time be 
or become a municipal body politic or political sub-division, 
in New York City in U. S. gold coin of the present standard 
of weight and fineness at the Head Office of The National 
City Bank of New York, Fiscal Agent. Principal and in- 
terest will also be collectible, at the option of the holders, 
either at the City Office of The National City Bank of 
New York, in London, in pounds sterling, or at the Wiener 
Bank-Verein, in the City of Vienna, Austria, in schillings, 
in each case at the then current buying rate of the respec- 
tive banks for sight exchange on New York City. It is 
stated that: 

The Bonds of this Loan, which has been authorized and approved 
by the Austrian Federal authorities and the Provincial Parliament 
(Landtag), as well as by the City Council, are the direct obligations 
of the City of Vienna, which has pledged its full faith and credit for 
payment of principal and interest, and which has agreed that if it shall, 
in the future, secure any funded debt (except funded debt now en- 
titled to security to the extent of its present rights thereto) by any lien 
or charge on any of its revenues or assets, the Bonds of this issue 
shall be secured equally and ratably therewith. 

In the opinion of counsel, the Treaty of St. Germain does not make 


the cost of Austrian reparations a charge upon the assets or revenues 
of the City or State of Vienna. 


The following information is based upon the letter of 
Stadtrat of the City of Vienna: 


The City of Vienna (population about 1,900,000) is the capital of 
Austria and also constituting the State of Vienna (Land Wien), an 
autonomous political entity, one of the nine states comprising the 
Federation of Austria. The State and the City are identical as to ter- 
ritory, population and taxing powers. Loans are required to be made 
in the name of the City, but all the resources and taxing powers of 
both the City and the State are available to meet any abligations thus 
created in the name of the City. In fact, the Federal Capital and 
State of Vienna in point of population, and in many other respects as 
well, is the most important unit of the Austrian Federation. 

All the assets and revenues of the City are free of lien or charge of 
any kind or character except a charge in favor of certain bonds ma- 
turing in 1936, of an aggregate principal amount not exceeding the 
equivalent of $1,250,000, and except for certain small mortgages on 
minor pieces of real estate owned by the City. The funded debt of the 
City, including this issue, will amount to the equivalent of approxi- 
mately $40,000,000, or about $21.—per capita. All contingent liabili- 
ties, including guarantees given by the City in connection with commer- 
cial transactions, made to benefit the local industries, but excluding 
guaranty of deposits on the City-owned savings bank, ameunt to less 
than $10,000,000. 

Since 1920 the budget has been balanced. Surpluses of revenues over 
current expenditures during the last four years have averaged $18,334,- 
500. At present the City revenues are about thirty times annual inter- 
est requirements. The Austrian currency, the schilling, is stable and 
has remained so for more than four years. 


Application will be made for the listing of the bonds on 
the New York Stock Pxchange. Delivery in temporary 
form is expected about Dec. 15. 
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Offering of Vamma Water Power Co. (of Norway) Bonds. 

A syndicate headed by Lee, Higginson & Co. Nov. 29 
offered a new issue of $5,000,000 first (closed) and general 
mortgage 514% gold bonds of the Vamma Water Power Co. 
(Aktieselskabet Vamma Fossekompagni), dated Oct. 1 1927 
and due Oct. 1 1957. The bonds which were offered at 98 
and int. to yield about 5.65%, are guaranteed by the Hafs- 
lund Co. (Aktieselskabet Hafslund), which together with 
its two principal subsidiaries (one of which is the Vamma 
Company) is the second largest producer of electric power 
in Norway. It serves one of the most densely populated 
and most important industrial sections in Norway including 
the City of Oslo. These bonds will be secured by a closed 
first mortgage on all properties of the Vamma Co., which 
have been valued at 2.3 times the amount of these bonds. 
They will be further secured by mortgages on properties 
of the Hafslund Co. and its other principal subsidiary, sub. 
ject to mortgages not exceeding 50% of the valuation of the 
properties of these two companies. The proceeds of this 
issue will be used to retire outstanding bonds of the Vamma 
Co., retire bank loans and pay for new construction. Fur- 
ther data in connection with the offering are given in our 
“Investment News Department” page 2063. 








Omaha Intermediate Credit Bank Lowers Rediscount 
Rate to 444%. 

Announcement was made by D. P. Hogan, President of 
the Omaha Intermediate Credit Bank, on Nov. 23, that the 
Bank’s discount rate had been reduced from 4% to 444%. 
This is learned from the Omaha “Bee,” which says: 


This indicates a loosening up of money rates for farmers and ranchers 
that will be of tremendous advantage to the Middle West. Ooming on 
the heels of the substantial reduction in the interest rate of the Federai 
Land Bank, which went into effect in September, the new move is expected 
to make more certain the returning prosperity of this section of the 
country. 

Farmers and ranchers cannot borrow directly from the Intermediate 
Credit Bank, but local banks, co-operative farm organizations and private 
farm loan companies can Joan direct and then rediscount the paper with 
the Intermediate Credit Bank. The reduction of one-quarter of 1%, it is 
expected, will be passed on to the farmers, reducing to them the cost of 
money to a point comparable with loans to industrial organizations in 
money centres. 

The Intermediate Credit banks were established in 1923 for the special 
purpose of making credit more widely available to farmers and ranchers, 
whose long time loans are not attractive to regular commercial banks. 
Each Intermediate Credit bank, including the Omaha bank, has a capital 
of $5,000,000 and under the law can sell $50,000,000 in debentures. 

The Omaha benk has only functioned *o a small part of its ability. It 
now has outstanding only about $6,000,000 in loans, or a little more 
than one-tenth of its loaning ability. It is expected that the reduced 
interest rate will make rediscounts more attractive to local lending 
companies and in turn result in a widened use of the bank’s facilities by 
farmers and ranchers. 








Receivers Appointed for the Brokerage Firm of 
J. Leon Wood & Co., Norfolk, Va. 

Receivers have been appointed for the brokerage firm of 
J. Leon Wood & Co. of Norfolk, Va., according to a press 
dispatch from Richmond on Nov. 23, appearing in the New 
York daily papers of that date. Voluntary petitions, it was 
stated, were filed by Leon J. Wood and Charles C. Cole, 
trading as J. Leon Wood & Co., and as individuals. Secre- 
tary Hale of the New York Cotton Exchange has also an- 
nounced the failure of the company and stated that a wire 
from the firm declares that they do not owe a dollar to any 
member of the New York Cotton Exchange. 








Elimination of Unnecessary Figures on Ticker Tape of 
New York Stock Exchange To Be Resorted To 
Today To Speed Ticker System. 


Through its Chairman of the Committee of Arrangements 
the New York Stock Exchange issued the following notice 
to members on Nov. 30: 


The Committee of Arrangements believes that by eliminating what 
appear to be unnecessary figures on the stock ticker tape, the speed of the 
ticker system in reporting transactions may possibly be increased from 15 
to 20%. The efficacy of the plan proposed can only be determined by actual 
experiment. To that end, on Saturday, December 3rd, all transactions will 
be printed on the tape in full until 1l a.m. Beginning at 11 a. m. only the 
final full figure and fraction will be printed on stocks selling at 21 and 
above, except in cases where confusion is likely to occur. 

For example, if U. S. Steel opens at 141 and fluctuates between that 
point and 150 during the day, all prices until 11 a. m. will be printed ‘141, 
etc.”” Thereafter, they will be printed, ‘‘14"’ or ‘‘1%<"’ or ““2\%"’ as the case 
may be. If the stock recedes to below 140, it will be printed ‘3974"", “‘914"". 
“8%"", etc 

As this is in the nature of an experiment, the committee urges every 
member to observe the operation of the proposed change and communicate 
his views to the committee. 

By order of the Committee of Arrangements, 
0. C. BILLINGS, 
Chairman, 





A Book by Dr. Schacht on the Stabilization of the Mark. 
The Adelphi Company, 112 East 19th Street, this city, 
are publishing a book by Dr. Hjalmar Schacht, the Presi- 
dent of the Reichsbank, on the “Stabilization of the Mark”, 
This book contains a thorough discussion of the present 
financial position of Germany in relation to international 
finance, It also contains unpublished material and data 
bearing upon the operation of the Dawes plan and the 
ability of Germany to make payments under that plan, and 
a discussion of the policy of borrowing by German munici- 
palities and States. Dr. Schacht’s preface gives same indi- 
cation of the ground the book covers: 
Ger 


“The following pages are concerned with a chapter of modern 
man history which has aroused the greatest interest in the whole 
rld. Its several phases have been the subject of much controversy, 
politi and economic. It has seemed right, accordingly, in my treat- 
ment of the subject-matter to give to it a form which at many points 
ussumes the character of a narrative of personal experiences and an 


expression of personal views. It was not my intention to write a scien- 
tide work. I believe, however, that almost all the essential problems 
which have arisen in connection with the events are discussed er 
touched upon in the book. The fact that I was in a position on many 
points to rely on material which has not hitherto been published will 
help to render intelligible the mass of phenomena as a connected whole, 
and will make it possible to check many passing judgments which have 
been current up till now. May the book as a whole contribute to 
strengthen the growth of mutual confidence between nations, and of 
the determination in future to avoid political catastrophes by the estab- 
lishment of a community of intellectual and economic interests and 
reciprocal good will.” 





Federal Reserve Bank of New York on Loss of Gold 
and Recourse to Reserve Banks for Credit—Gold 
Movement. 





In reviewing the course of the money market during 
November, the Federal Reserve Bank of New York states 
that “the principal development in the money market dur- 
ing the past month has been a substantial loss of gold, 
following smaller losses in September and October. Ship 
ments of $33,000,000 of gold to Brazil were made during 
the month; a seasonal rise in Canadian exchange was fol- 
lowedby shipments of $20,000,000 to Canada; and the 
amount of gold earmarked at the Federal Reserve Bank 
of New York for foreign account was increased by $40,- 
000,000." Continuing, the Bank, in its December 1 Month- 
ly Review, says: 

Including these movements the net withdrawals from the monetary 
gold stock of this country during the past three months have been the 
heaviest since the early part of 1925. Consequently, the large import 
movement which occurred in the first four months of 1927 has been 
more than offset, and, as is shown in the diagram below, the gold 
stock of the United States at the end of November is smaller than at 
the beginning of the year, and it is also smaller than at the end of 
1924 when the flood of gold to this country was first checked. Changes 
in these gold holdings reflect chiefly imports, exports, and ear- 
marking transactions, as domestic production is largely consumed in the 
arts and industry. 

Mainly as a result of this loss of gold, additional Reserve Bank credit 
has been needed by member banks to maintain their reserves at the re- 
quired level, and the total amount of Federal Reserve credit in use, that 
is total bills and securities, has been larger than in the corresponding 
month of 1926 for the first time this year. Each autumn an additional 
amount of Reserve Bank credit is called into use in response to seasonal 
demands, but the increase this year has been accelerated by the outflow 
of gold, as the second diagram shows. 

The normal effect of a considerable loss of gold, and consequent re- 
course to the Reserve Banks for credit to replace the loss, is a tightening 
of the money market and an advance in money rates. Such a tightening 
has not occurred in recent months largely because of the manner in 
which additional Reserve Bank credit has been supplied. It has 
been supplied mainly by increases in holdings of bankers acceptances and 
fovernment securities rather than increases in member bank borrowing. 
Consequently, the money market has remained moderately easy notwith- 
standing the outflow of gold; money rates at the end of November were 
about the same as at the end of October, and continued to be well below 
of a year ago. 

MONEY RATES AT NEW YORK. 
Norv. 29 1926. Oct. 31 1927. 
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Time money—90-day -.....------- SS 4%-4% 4\% 4 
Prime commercial paper. -..-.-..--.-------- 4'5 4 4 
Bills—90-day unendorsed -. -.--.-..--------- 3% 3% 3% 
Treasury ctfs. and notes maturing Dec. 15. 3.15 2.52 2.35 
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Fed. Res. Bank of N. Y. rediscount rate. 4 3% 31% 
Fed. Res. Bank of N. Y. buying rate for 

BOE WE cece ccescccesensecséouses 3% 3% 3% 


*Prevailing rate for preceding week. 

Share of the United States in Gold, Bank Deposits and Currency. 

In view of the frequent discussions of the large accumulation of gold 
in this country, figures recently published by the Economic and Financial 
Section of the League of Nations are of interest, showing the amount of 
bank deposits and paper currency circulation—the principal liabilities 
against which wold reserves are required. 

It appears that out of a total of about $8,800,000,000 of gold in the 
treasuries and central banks of 35 countries at the end of 1925, nearly 
$4,000,000,000 or 45% was held in this country, as shown in the ac- 
companying diagram. [This we omit Ed..] These figures include data 
for all of the principal countries of the world except China and Russia. 
Figures for bank deposits in these same countries, when converted to 
dollars at the exchange rates then current, indicate that this proportion 
of gold is smaller than this country’s proportion of the bank deposits 
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of the world. The total amount of bank deposits in the 35 countries 
was nearly 84 biliion dollars, of which 52 billions, or 62%, was in the 
banks of the United States. 

The great inflow of gold to the United States between 1915 and 1924 
more than doubled the gold holdings of this country, but at the end 
of 1925 the proportion of gold holdings to total bank deposits was less 
than 8% as compared with an average of 15% in the rest of the world. 
Great Britain and Switzerland had somewhat lower ratios of central 
gold holdings to deposits than the United States, but most other coun- 
tries had considerably higher ratios. 

Approaching the problem from another point of view, the ratio of 
gold holdings to paper money in circulation is considerably higher for 
the United States than the average for other countries, since the cur- 
rency circulation of the United States is small relative to the amount 
of bank deposits, due to the much more common use of checks in this 
country than in most others. As the diagram shows, the United States 
has about 289 of the total currency circulation of the 35 countries, as 
compared with 45% of the total gold holdings. The ratio of gold re- 
serves to combined bank deposits and note circulation is below the 
average for other countries, however. 


Gold Movement 

During the first 28 days of November gold exports at New York 
amounted to $54,400,000, while imports totaled less than $500,000. The 
exports included shipments of $33,000,000 to Brazil and $20,000,000 to 
Canada. In addition to exports of gold, there was an increase of $40,- 
000,000 in gold held under earmark by the Federal Reserve Bank of New 
York for foreign account. There was thus a total loss to the country’s 
geld stock from November 1 to 28 of nearly $94,000,000. 

Exports and earmarking of gold in the past three months have more 
than offset gold imports and releases from earmarking in the early 
months of this year, and the country’s stock of monetary gold shows a 
net loss for the year te date. It may also be noted that since the end 
of 1924 gains and losses of gold have been almost equal, and with the 
inclusion of the most recent movements the country’s total gold stock 
is now somewhat smaller than in late 1924. The gold stock is shown 
for the end of each month since 1914 in the accompanying diagram. The 
plateau of the past three years when we have been making large private 
loans abroad bears some resemblance to the plateau in 1917, 1918, and 
1919 when the United States Government was lending to the countries 
associated with us in the war. 

Gains and losses of gold through exports and imports ard through 
earmarking are given for the past four years in the following table. 
Heretofore changes in earmarkings have not been reported separately, 
but have been included for the most part in Treasury computations of 
the gold stock published each month. They are given here in detail in 
view of the size of such transactions in recent months. There were 
practically no earmarking operations between the conclusion of the war 
and 1924. Changes in gold stock are not completely accounted for by 
exports, imports, and changes in earmarkings, since some smal] amount 
of domestic gold production goes into monetary use. This past year 
there was also an unusual transaction in the purchase and later sale 
of 62 million dollars of gold abroad. 


GAIN OR LOSS TO GOLD STOCK—(IN MILLIONS OF DOLLARS). 






























































1924. 1925. 

Through | Through Through 4 Through 

Imports or| Earmark- Total. {Imports or| Earmark- Total. 
Exports tng. Exports. ing. 
January .....-.--. +45 eae +45 —68 —1l —69 
February... ---- +35 edn +35 —47 —-1 —48 
I ci aiteesence sear +33 —2 +31 --18 —7 —25 
c( aa +44 — +43 —13 +15 +2 
iipaecassonne +40 +1 +41 —2 +13 +11 
Gta dcdomesen +25 +2 +27 —: +5 +3 
disci einmenacn +18 —2 +16 +6 4 +2 
Se +16 —-8 +8 +3 +8 +11 
September... __- +2 —13 —Ill1 —3 +1 —% 
a +16 —17 —l1 +23 +3 +26 
November -_-_-_- +13 ae +13 —14 +2 —12 
a —29 —2 —31 +1 4 —3 
a +258 | —42 +216 —134 +30 —104 
1926. 1927. 

Through | Through Through | Through 

Imports or| Earmark- Total Imports or| Earmark- Total. 
Exports. tng. Exports. tng. 

January .....-.. +16 —4 +12 +44 +20 +64 
February - - -- .-_- +21 —11 +10 +20 +3 +23 
EE +39 —23 +16 +11 —2 +9 
RS —5 elaine —5 +12 —l +11 
Dtcbniensnae —6 sicoum —6 +32 —95 —63 
Dibcdiacesaee +16 —l +15 +13 —1 +12 
Ge iiticececess +15 +4 +19 4 aka +9 
(ee —18 +19 +1 +6 —2 +4 
September - - . _ _- —7 —2 —9 —l1 —9 —20 
iki aseees +8 corn +8 —9 —25 —34 
November. ___ _- +9 —8 +1 *—54 *—40 *—94 
December. ----_-_- +10 +1 +11 renet ica <nideks 
ce +98 —25 | +73 *+73 | *—152 *—79 





*November figures preliminary; 1927 totals are for first eleven months. 











Reserve Discount Policy Changed—Prospects of Sta- 
bility in Eastern Rate—Uniformity Seen as a 
Fetish No Longer. 


Prospects of stability, in the level of Federal Reserve 
rediscount rates for the immediate future are now fairly 
certain, says the “Wall Street Journal” of Nov. 28 in ad- 
vices from its Washington bureau. Continuing it says: 

The Reserve Board has had its regular fall meetings with the Governors 
of the Reserve Banks and later with the Federal Advisory Council and 
there have been no indications of any contemplated change in credit 
policies. 

So far as the Reserve Banks of the East are concerned the outlook is 
for a continuance of the present uniform rate of 314% for some time to 
come. Despite the reduction in the New York rate last August to its 
present level, important central banks in Europe have been compelled to 
raise their rates. England is the only important European nation which 


has been able to retain its bank rate unchanged. 
The strengthening of sterling has been one of the pronounced effects 
of the lower rate levels in the United States, but even the reduction in 


the Federal Reserve rate did not prevent the rise in money rates in foreign 
money markets. Strong demand for bank credit as well as seasonal require- 
ments brought on the rise. 


International Rates Affected. 


Readjustment of the rediscount rates of the Federal Reserve System 
was begun July 29 and was completed on Sept. 10, when all the Reserve 
Banks had lowered their rate from 4% to 34%%. New York changed on 
Aug. 5. Nevertheless during October two of the leading European central 
banks, the German Reichsbank and the Netherlands Bank, established 
higher rates for their discounts and advances, and on Nov. 1 the Bank of 
Norway also raised its rate. The Bank of England rate of 444% has been 
maintained since April. 

Thus, developments in the international money markets would point to 
the retention of the present New York reserve rate. Obviously if the 
foreign central banks were unable to maintain their rate levels even with 
the New York rate reduced, any upward adjustment of the New York rate 
would only push foreign rates still higher, probably bringing the British 
rate into the movement. 

On the other hand the doors are not closed to a change in rates by some 
of the Western Reserve Banks. This is not an immediate prospect, but 
it is conceivable that circumstances may arise which would warrant a 
return to the 4% rate by some of the Federal Reserve Banks in the West. 
Such a development is not inconsistent with the relation between rates in 
the East and the international situation, 


Western Rates May Change. 

Uniformity of rediscount rate levels throughout the Federal Reserve 
System is no longer to be regarded as a fetish. The Federal Reserve Board 
no longer can be considered as demanding uniform rates at all 12 Reserve 
Banks as a matter of principle. There ia a feeling that if it had been the 
theory of the Federal Reserve Act that discount rates should be uniform 
at all times the Federal Reserve Act would have so provided. There is 
some opinion that Federal Reserve rates tend to uniformity over a period 
of time through the effect of conditions in one district upon those in 
another. But this comes about gradually rather than through the enforce- 
ment of a policy of uniformity, as in the case of the Chicago incident. 

It is not too much to predict that if at some time in the next few 
months some of the Western Reserve banks should find it advisable to 
return to the 4% rate, they would not be blocked by the Federal Reserve 
Board. Nor would the eastern banks be compelled to adopt at once the 
old level in the interest of uniformity. 

Heavy portfolios of Government securities held by the Federal Reserve 
banks furnish the East with credit control machinery which eould be used 
in place of changes in discount rates should developments in the domestic 
situation call for such action. Holdings of Government securities aggre- 
gating around $500,000,000 for the system as a whole constitute an effec- 
tive means of checking any tendencies toward inflation without the neces- 
sity for disturbing the international situation through an increase in the 
New York rate. 








Election of Directors of Federal Reserve Bank of New 
York. 


Delmer Runkle, class A director of the Federal Reserve 
Bank of New York, and Samuel W. Reyburn, class B 
director, whose terms expire Dec. 31 1927, have been re- 
eiected, according to an announcement on Dec. 1 by Gates 
W. McGarrah, Chairman of the Board of the Reserve Bank. 
The announcement says: 


Delmer Runkle, President of the Peoples National Bank of Hoosick Falls» 
N. Y., was elected by member banks in Group 3 as a class A director of 
this bank, to succeed himself, and Samuel W. Reyburn, President of The 
Associated Dry Goods Corp. of New York, was elected by member banks 
in group 3 as a class B director of this bank to succeed himself. Each was 
chosen for a term of three years beginning Jan. 1 1928. 

Information for voting member banks in Group 3, Because the voting was 
by secret ballot it is impossible to tell who cast those ballots which under 
the law could not be counted, on account of their being incorrectly marked. 
There were 23 ballots which were not counted and were declared invalid 
principally among other reasons because the officers voting had no authority 
to cast the votes as provided in the election procedure. 








C. A. Austin of Seaboard National Bank on “America’s 
Future Role in European Finance”—Tax Free Exemp- 
tion for Bank Acceptances. 

In an address on Dec. 1, under the title of “America’s 
Future Role in European Finance,” Chellis A. Austin, 
President of the Seaboard National Bank of New York 
made the statement that the countries of Europe still are 
our best customers. They buy half the commodities and 
products which we desire to export. If we contribute te 
the re-establishment and further growth of their pur- 
chasing power, the benefit will be mutual.” Mr. Austin, 
who spoke in his capacity as President of the American 
Acceptance Council at the annual banquet of the Council 
at the Waldorf-Astoria Hotel, this city, devoted a portion 
of his remarks to the broadening use of banker’s accept- 
ances, and in voicing his endorsement of the recommenda- 
tion of Secretary Mellon that these acceptances, purchased 
in this country by foreign central banks of issue be exempt 
from taxation; he said: 

The recommendation of Secretary Mellon that the income on bankers’ 
acceptances purchased in this country by foreign central banks of issue 
be exempt from taxation will be very helpful, if adopted, in inducing 
an even larger investment in dollar acceptances than heretofore. It is 
with much satisfaction that we learn that this provision of the amend- 
ment of the present tax law has been accepted by the House Ways and 


Means Committee. We hope sincerely that Congress will see fit not 
only to enact such legislation, but ultimately to render also tax free 





all bank acceptances bought and held for account of foreign investors 
without distinction. Such exemption should not be considered as a 
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special privilege granted to foreign interests. Those who are familiar 
with the financial history of other countries are conversant with the 
fact that smoothing the path for the investment of foreign capital by 
either foregoing or at least simplifying the payment of all taxes on 
income (especially abhorrent to the foreigner if they imply complicated 
forms of declaration, consular certifications, etc.), has been considered 
always as sound policy on the part of those countries which aspire to 
be international banking centers. The figures which I shall quote later 
on in the course of my address regarding the deposits and investments 
already made by foreigners in this country certainly suggest to us the 
wisdom as conditions which originally induced capital to 
flow to the United States are changing more and more) of adopting a 
more benevolent attitude in these matters. 


Federal Reserve Activities, Foreign Markets Restricted, 
the Outlook in Europe and Sokidarity of International 
Banking were some of the other subjects embraced in Mr. 
Austin’s address, to which we hope to refer further another 
week. 


(especially 





— 


Federal Reserve Board Liberalizes Rules Governing Accept- 
ances According to Roy A. Young—Credit May Now 
Be Extended After Goods Have Reached Their Desti- 
nation. 

Roy A. Young, Governor of the Federal Reserve Board, 
in addressing the American Acceptance Council at its 
annual banquet at the Waldorf-Astoria, on Dec. ist, an- 
nounced what is considered one of the most far-reaching 
rulings since the entrance of American bankers into the 
acceptance business, it is learned from yesterday’s issue 
(Dec. 2) of the New York “Journal of Commerce.” Mr. 
Young, who was the guest of honor at the banquet, an- 
nounced that according to a ruling adopted by the Federal 
Reserve Board last Monday, “bankers’ acceptances may 
properly be considered as growing out of transactions 
involving the importation or exportation of goods when 
drawn for the purpose of financing the sale and distri- 
bution of usual credit terms of imported or exported 
goods into the channels of trade, whether or not the bills 
are accepted after the physical importation or exporta- 
tion has been completed.” The “Journal of Commerce” 
aceount as to his remarks, goes on to say: 





Rules “Unnecessarily Strict.”’ 

He peinted out that previously, under the Reserve law on accept- 
anees, which has been amended four times since its adoption, a bill 
was not eligible for acceptance or rediscount if it was accepted after 
the goods had reached their destination. 

“Sueh rules were unnecessarily strict,” he declared, “and the board 
is now of the opinion that the broad law is susceptible of more liberal 
interpretation.” 

The ruling, which brings a great liberalization of the Federal Reserve 
Act, Sections 13 and 14, which govern the receiving of acceptances by 
member banks and their purchase by the Federal Reserve Bank, was 
heralded by leading bankers who attended the dinner as a boon to the 
acceptanee business. Howard J. Sachs, of Goldman, Sachs & Co., newly 
elected president of the acceptance council, who followed Mr. Young 
on the program, welcomed the added opportunities which would come 
to the business as the result of the announcement. The only other 
speaker on the program was Chellis A. Austin, president of the Sea- 
board National Bank and retiring head of the acceptance council. 

Mr. Young, in the course of his address, predicted that the new 
ruling would greatly relieve the present condition which places American 
acceptors at a great disadvantage with foreign competitors for acceptance 
business. One of the bankers present predicted that its first effect would 
be to bring to America a good part of the current acceptance business 
that is now done through London. The Governor’s announcement was 


heartily applauded. 


Explains Reasons for Ruling. 

Explaining the reasons for the new ruling, Mr. Young told the accept- 
ance bankers that, not over forty days ago a situation was brought to the 
attention of the Federal Reserve Board in reference to its rulings, 
which placed the American acceptors at a great disadvantage with foreign 
competitors for acceptance business.” 

_ “This covered in part the familiar problem of American cotton which 
ig now sent largely to European countries on consignment by American 
shippers and sold to European spinners out of warehouses in Europe,” 
Mr. Young continued. “Many European spinners require credit of 
ninety days or more. 

“Under the existing ruling American bankers could give such credits 
when the cotton crossed a frontier in Europe; that is, when it was 
exported from one European country to another, but they could not 
give such credits if the cotton was sold to spinners located in the same 
European country in which it was stored pending sale. 

**The board has held this ruling under review for the past forty 
days, and issuing the new ruling which will not only relieve the situa- 
tion m reference to the case cited, but many others. In fact, the new 
ruling is quite far-reaching.’ 

Touching on the possibilities of future liberalization in the laws on 
acceptances, the Reserve governor said: “I do not know that it will 
be possible in many years to come to eliminate all regulations and rulings 
in reference te acceptances and let custom and practice determine what 
is desirable and what is not, but I personally believe that such a time 
will come.” 

Announcement Quoted. 

The complete announcement follows: 

“In a number of rulings published heretofore the Federal Reserve 
Board has ruled in eeffct that a bill cannot be eligible for acceptance 
by a member bank or for rediscount or purchase by a Federal Reserve 
bank as a banker’s acceptance growing out of the importation or expor- 
tation of goods if it is accepted after the goods have reached their 








destination. 


“After careful reconsideration of this question the board is of the 
opinion that such rulings contain an unnecessarily strict interpretation 
of that provision of the Federal Reserve Act which authorizes member 
banks to accept drafts drawn upon them ‘which grow out of transactions 
involving the importation or exportation of goods’ and which authorizes 
Federal Reserve banks to rediscount such acceptances. The board is 
now of the opinion that the broad language of this provision of the act 
is clearly susceptible of a more liberal interpretation which would facili- 
tate the financing of our foreign trade and particularly the sale of 
American goods abroad under circumstances similar to those described 
in the ruling published on page 638 of the Federal Reserve Bulletin 
for August, 1924. 

“The Board, therefore, rules that bankers’ acceptances may properly 
be considered as growing out of transactions involving the importation 
or exportation of goods when drawn for the purpose of financing the 
scale and distribution on usual credit terms of imported or exported 
goods into the channels of trade, whether or not the bills are accepted 
after the physical importation or exportation has been completed. 

“Due care should be observed, however, to prevent a duplication of 
financing; and a second acceptance arising out of the same transaction 
or series of transactions involving the same goods should be in effect 
merely an extension of an already existing credit. Thus, if one accept- 
ance is issued to finance the shipment of goods to a foreign country 
and a second acceptance is issued to finance the distribution of such 
goods into the channels of trade, the proceeds of the second acceptance 
should be used to retire the first acceptance. Under no circumstances 
should there be outstanding at any time more than one acceptance against 
the same goods. 

“All previous rulings in conflict with this ruling are hereby reversed 
in so far as they conflict with this ruling.” 








Tax Cut of $400,000,000 Urged by U. S. Chamber of Com- 
merce—Chamber’s Answer to President Coolidge, who 
Criticized Recommendations. 

The Chamber of Commerce of the United States in a 
statement issued at Washington, Nov. 24, announced that 
91% of its membership had endorsed the $400,000,000 tax 
reduction program of the Chamber to which reference was 
made in these columns Oct. 22, page 2217. The Chamber 
reiterated its stand, despite the Treasury view that the 
maximum tax reduction be limited to $225,000,000, and 
the expectation of the House Ways and Means Committee 
to keep the tax cut within $235,000,000. In indicating the 
attitude of President Coolidge toward the Chamber's 
recommendations, the United Statee Deily of Nov. 26, 
said: 

President Coolidge believes that it is absurd to recommend a high 
tax reduction without showing how to save on Government expenditures, 
it was said in his behalf at the White House on Nov. 25, in commenting 
on the suggestion of the Chamber of Commerce of the United States 
that taxes be reduced $400,000,000. 

The President’s views on the subject were eutlined orally at the 
White House on Nov. 25, as follows: 

President Coolidge has seen an account of the action of the Chamber 
of Commerce ot the United States in voting for a tax reduction of 
$400,000,000. 

The suggestion in that connection given im the headlines of some 
newspapers that this Government could be run with a deficit means 
that it must have been made without any knowledge of the budget act. 

If the Chamber of Commerce will point out where savings can be 
made the President would be glad to have them present them. On the 
contrary, their officials are running around to the Departments asking 
for a service to go up and taxes to be reduced. If there be a more 


absurd proposition regarding Government financing the President does 
not know what it could be, it was said. 


We also quote as follows from the Washington advices 
Nov. 25 to the New York “Journal of Commerce:” 

The President has made known on several occasions that he stood 
behind the program recommended to the House Ways and Means Com- 
mittee by Secretary of the Treasury Mellon. That placed a danger 
mark at $225,000,000 beyond which the Administration felt it unsafe to 
go from the standpoint of Government security. The President has 
indicated that the Treasury Department is the proper source of informa- 
tion as to tax matters, for its data on probable income and estimates 
of expenditures from the Director of the Budget gave a picture of the 
financial condition of the Government. 

The desire is for tax reduction, but not to the extent of impoverishing 
Government revenues to a point where the Treasury would have to go 
into the open market to effect borrowings. That part of the statement 
of the Chamber of Commerce that suggests that the Administration take 
a chance on a deficit because of its high credit rating and ability toe 
get money at a low rate of interest is particularly resented. 

Substantially, the President calls upon the United States Chamber of 
Commerce to point out to him where sufficient savings can be made 
in Government expenditures to warrant any such tax cutting as that 
organization recommends. 


Lewis E. Pierson, President of the Chamber, in a state- 
ment issued on Nov. 29 in answer to the declarations of 
President Coolidge, says that “the National Chamber 
believes it will aid the country more to bring the remain- 
ing war taxes to a more nearly normal basis than to re- 
duce the National debt more rapidly than is provided by 
statute. The National Chamber,” Mr. Pierson’s state- 
ment adds, “is convinced that the tax program adopted 
last week by the federation of American business is both 
sound and practicable, and in harmony with the constant 
progress toward economy and efficiency in Government 
which it has consistently espoused since its inception.” 
President Pierson’s says: 
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When national revenue measures are being considered the Chamber 
of Commerce of the United States maintains that business organizations, 
after careful study by competent experts and after full discussion and 
after a widespread referendum vote, have not only the right, but the 
responsibility, to express their mature judgment on what appears to 
them to be a safe tax reduction. 

Our Government is a representative democracy. 

The Chamber of Commerce of the United States asks both political 
parties to join in a non-partisan bill for the immediate and adequate 
reduction of taxes. This will give the country much needed relief from 
wartime taxes, so that industry may be strengthened to meet increasing 
competition in world markets, to continue employment of wage earners 
and to enlarge the country’s earning and buying power. 

This is the position of American business, clearly shown in the over- 
whelming vote which was recorded last week. This vote was secuerd 
through a referendum among the 1,500 trade associations and chambers 
of commerce throughout the country, with an underlying membership 
of 850,000 individuals, firms and corporations, making up the federation 
of business represented in the membership of the Chamber of Commerce 
of the United States. 

Each member of Congress next Monday will receive the usual com- 
plete tabulation of the vote of the referendum, showing just how each 
chamber of commerce and trade association voted on each question. 

The national chamber is committed to the following principles of 
taxation: 

(a) National expenditures properly planned and controlled by the 
national budget. 

(b) Statutory requirements for annual reduction of annual debt. 

The chamber is opposed to all measures of taxation in excess of these 
requirements. 

Certainly organized business, as represented by the national chamber, 
has an open record of loyal support for public economy and has shown 
every evidence of its willingness to submit to all necessary taxation 
under both usual and unusual conditions. 

The Treasury surpluses in the last eight years have amounted to a 
total of $2,700,000,000 over and above $4,800,000,000 which had been 
made available directly for retirement of the national debt. These 
Treasury surpluses have been applied to debt retirement, making the 
total debt reduction im excess of $7,500,000,000 since 1919. 

Without heavy taxadion no such surpluses could have been piled up. 

The concrete questions submitted to ballot were: 

1. Immediate reductions and repeals in Federal taxation which, if 
made effective, are estimated to amount to $400,000,000 in the first full 
year after the ehamges are made. 

2. The rate of corporate income tax applicable to the net income of 
1927 should not xoeed 10%. 

3. That Congress provide full opportunity for the joint Congressional 
committee to perfect propesals for revision of Federal tax laws and 
their administration. 

The referendum pamphiet carried on opposite pages the affirmative 
argument ef the ehamber’s Committee on Federal Taxation and full 
negative arguments, as always presented in referendum to the chamber’s 
membership. 

The nationa) ehamber has had committees consecutively following the 
Federal revense situation since 1917. On these committees there have 
been not only ewtstanding tax experts, but also men who have been 
tax advisere both to the Treasury and to Congressional committees. 

The natiomal chamber previously had been committed through refer- 
endum vote in eupport of (1) repeal of existing excise taxes levied for 
war purposes and (2) repeal of the Federal estate tax. 

The national chamber believes it will aid the country more to bring 
the remaming war taxes to a more nearly normal basis than to reduce 
the national debt more rapidly than is already provided by statute. 

It does mot believe that unusual surpluses now should be amassed to 
be used for debt retirement. From sinking fund requirements of Con- 
gress alone the mational debt will be reduced in the next fourteen years 
to an amount eqnal to the reduction in the last eight years. To this 
figure must be added end-of-the year surpluses, foreign debt payments 
and other items which will go to further reduce the national debt. 

All of the tax reductions and repeals advocated by the chamber would 
cut our natienal revenue not to exceed $400,000,000. The last official 
estimate ef the Treasury points to a surplus of $455,000,000 on June 
30, 1928, after making provision for statutory requirements for national 
debt reduction. Therefore, a tax cut of $400,000,000 on the taxes paid 
in the fiscal year ending June 36, 1928, would use only $200,000,000, 
leaving a surplus of at least $255,000,000. 

It is evident that a continuance of the normal increase of business 
and the growth of earnings power of the country will increase return 
im taxation more than sufficient to care for the full needs of the Govern- 
ment in 1929 and thereafter. 

The economy program of the Administration, which the national chamber 
strongly supports, adds another reason to the belief that the chamber’s 
tax position is sound and practicable. 

The national chamber has always loyally supported the budget. More 
than once Vice-President Dawes, when Director of the Budget, and 
General Lord, the present director, have paid high compliment to the 
national chamber for its stand in promoting economy and efficiency 
ia the Government. General Lord’s latest statement is: 

“There is only one organization that has consistently and regularly 
supported the Bureau of the Budget in its efforts to carry out the 
Administration policy of economy of the President, and that is the 
United States Chamber of Commerce.”’ 

The national chamber is convinced that the tax program adopted 
last week by the members of this federation of American business is 
‘both sound and practicable and in harmony with the constant progress 
toward economy and efficiency in government which it has consistently 
espoused since its inception. 

In its account from Washington of the Chamber’s state- 
ment of Nov. 24 the New York “Times” said: 


In the face of President Coolidge’s declaration that he agreed with 
Secretary Mellon that the proposed tax cut should not exceed $225,000,000, 
the United States Chamber of Commerce tonight reiterated the proposal 
of its Federal Taxation Committee that the reduction should go to 
$400,000,000. 

Lewis E. Pierson, President of the chamber, announced that 91% 
of its membership had endorsed the program for a cut of $200,000,000 
applicable to collections in the year 1927-28 and $400,000,000 applicable 
to the succeeding fiscal year. This action, he said, committed the 
chamber to advocacy, at the approaching session of Congress, of the 
total amount of reduction indicated—a cut in the corporation tax from 
13% to “‘not more than 10%, repeal of the war excise levies and the 











inheritance tax and further revision of the administrative provisions 
of the revenue laws. 

“This, the largest vote in the history of the chamber,” said Mr. Pierson, 
“demonstrates the interest of American business men in the subject of 
taxation, especially in the reduction of the corporation income tax. 
Letters supplementing the referendum vote show that the men directing 
business enterprise of every kind, in every corner of the country, consider 
reduction of business taxes as of the utmost importance if business is 
to continue prosperous into the future. 


Large Yearly Surpluses. 

“With respect to the suggestion that taxes be cut $400,000,000, half 
to apply to the present fiscal year, this recommendation was arrived at 
after study of the Government’s fiscal situation by an eminent com- 
mittee of business men, Large yearly Treasury surpluses show plainly 
that the Government is taking more tax money from the public than is 
necessary to run the Government and retire the public debt as already 
provided for by law. The surplus for 1927 was more than $635,000,000. 
Surpluses for other years have been, for 1924, $505,366,000; for 1925, 
250,505,000; for 1926, $377,767,000. 

“Already a surplus for the current fiscal year amounting to $455,000,000 
is in prospect, and on the basis of a continuation of the policy of 
economy and of reasonable estimates of business stability, as well as 
probable revenues, a sufficient surplus is to be expected for 1929. Thus, 
while no deficit is anticipated should these reductions be made effective, 
it is obvious that, in view of the credit standing of the Government 
and the low interest rates it can obtain, there should be no great cause 
for alarm even though a deficit through unexpected developments should 
arise.”’ 

Corporation Tax Reduction. 

Mr. Pierson said that if more rapid retirement of the public debt 
seemed desirable Congress should make provision for it after proper 
budgeting. He declared Congress should lose no time in reducing the 
corporation tax. 

“Corporations,” he said, “are merely associations of individuals to 
participate in enterprises on a larger scale than individuals can finance, 
and the present taxation penalty imposed on them is unfair to those 
individuals who do business as corporations. 

“The effect of reduction of the corporation income tax on our foreign 
trade must not be lost sight of. We are increasingly in need of foreign 
markets to meet the requirements of our rapidly expanding industrial 
output, and any penalty imposed on the form of business which carries 
on our foreign trade is a handicap in developing such commerce.” 

Mr. Pierson insisted that war excise taxes, which yield $87,000,000, 
were no longer warranted and urged their repeal. 

“The National Chamber,”’ he added, “is firmly for the repeal of the 
Federal estate tax, believing this field of revenue should be left to be 
States. The loss of revenue through repeal of the present state tax 
would be small, the Treasury estimating the loss for the next fiscal 
year at about $7,000,000 and that it never would exceed $20,000,000 
a year. 

“Taxation reduction and Governmental economy must go tegether. 
All proposals for new projects should be scrutinized carefully and admin- 
istration of appropriations should be carried out efficiently. 

“An equitable tax system, with present inequities eliminated, will 
help to assure that degree of prosperity and growth which will enable 
the taxpayers to provide the means of necessary new constructive ex- 
penditures. 

“Prospective surpluses in the Treasury encourage extravagant appro- 
priations. Congress would hesitate to launch expensive new enterprises 
if to do so would produce a Treasury deficit.” 

Despite the attitude of the Chamber of Commerce and the demands 
of Democrats, Republican leaders believe the tax bill will be limited 
te a cut well within $300,000,000. They believe Southern Democrats in 
the Senate will adhere to a conservative tax program in view of the 
strong interest of the South in measures for flood control. The flood 
relief program is expected to curb ambitious plans to reduce taxes. 
Reports have been current in the last week that President Coolidge 
would veto a tax cut in excess of $300,000,000. 

—;zz—a—_—=>*X 


Chairman Green of House Ways and Means Committee 
Says U. S. Chamber of Commerce in Its Demand for 
$400,000,000 Tax Cut Acts Without Information. 

In a statement issued Nov. 26, Chairman of the House 
Ways and Means Committee declared that the United 
States Chamber of Commerce in its demand for a tax 
reduction of $400,000,000, has acted “without information 
on the subject.” In his statement he says: 


“The United States Chamber of Commerce has acted without informa- 
tion upon the subject. It seems to base its demand for a reduction 
of upward of $400,000,000 on the fact that the Government receipts 
have on previous occasions been underestimated by the Treasury and 
also on the claim that it is immaterial if the reduction should create 
a deficit in the Treasury. 

“Tt is true that the Treasury has heretofore underestimated the Govern- 
ment receipts, and I was one of those who at the time of the consideration 
of the former revenue bills predicted that th receipts would be larger 
than had been estimated. It was, however, at that time extremely difficult 
to make correct estimates, for the reason that the receipts from non- 
recurrent items, such as back taxes and indebtedness to the Government 
from various sources could not be calculated with any degree of 
accuracy. 

“‘We are now getting down to a normal condition, so far as corporation 
and individual income taxes are concerned, and the Treasury estimates 
for the last fiscal year were practically correct on those items. On the 
items that are not current, but which may be paid at any time, we are 
now in a position to make fairly accurate estimates. 

“The committee not only heard the Secretary of the Treasury on the 
hearings, but had further hearings in executive session at which the 
Under Secretary, Mr. Mills, appeared, and Government experts who 
prepared the calculations which had been presented. The committee 
went over these calculations with the greatest care and at the end no one 
was able to point out any error in them. 

“The amount of reduction already provided by the committee is, in 
my judgment, too large to leave a proper working balance in the 
Treasury in the fiscal year of 1929. Only one-half of the proposed 
reduction will apply to the fiscal year of 1928, consequently we will 
have a good-sized surplus for that fiscal year. It is the subsequent 
years that must be provided for. 
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“The suggestion that a deficit is immaterial is one with which I 
cannot agree and I do not believe that the Chamber of Commerce would 
concur in it on reflection. It not only runs counter to the law with 
reference to the preparation of the budget, but in my judgment is the 
worst kind of policy. If adequate information had been before the 
Chamber of Commerce I do not believe any such recommendation would 
have been adopted.” 








Secretary Mellon and Representative Tilson in Support of 
Administration’s Tax Cut as Opposed to Demands of 
U. S. Chamber of Commerce—Representative Garner 
Expects Surplus to Exceed Secretary Mellon’s Figures. 
The controversy over the size of the proposed tax re- 
duction was continued on Nov. 30, (says a Washington 
dispatch to the New York “Times”) with Secretary 
Mellon and Representative Tilson, floor leader of the 
House, backing up the Administration’s recommendations. 
Remarks by these officials came as a reply to the state- 
ment issued by the Chamber of Commerce of the United 
States (said the “Times’’), in which it defended its pro- 
posal of a tax cut of $400,000,000., 
from the “Times” account: 


The following is also 


The sole defender of the chamber publicly to enter the controversy 
was Representative Garner, ranking Democrat on the Ways and Means 
Committee, and he limited his demand to a reduction of $325,000,000. 
Mr. Garner also renewed his criticism of Treasury estimates and pre- 
dicted that the surpius at the end of the present fiscal year, June 30, 
1928, would be $100,000,000 over the forecast of $455,000,000. 

The best judgment here seems to be that in the end a tax reduction 
ef about $300,000,000 will be adopted by Congress and that this will 
be accepted by the Administration, which, through Secretary Mellon, 
has recommended that the reduction be kept down to $225,000,000. 


Mellon on Corporation Tax. 


While Secretary Mellon believes that a tax reduction as great as 
$400,000,000 would cause a budget deficit in the fiscal year 1929, he 
takes the position that, with the natural growth of business, additional 
tax reduction probably would be possible later on, but that it would 
be a serious mistake, involving unfortunate consequences, if a cut in 
excess of what the Government’s revenues now seem to warrant should 
be made at this time. It was on the basis of this line of reckoning that 
the Treasury recommendations were submitted to the Ways and Means 
Committee after careful study of statistics. 

The Secretary believes that the corporation income tax is now too 
high and should be reduced as rapidly as possible. But in recommending 
that the new rate be placed at 12%, a cut of 14%, he felt that that 
represented all the relief that safely could be given now. The Ways 
and Means Committee has voted to make the new rate 114%4%. The Sec- 
retary, it is understood, would favor even a lower rate if it were 
practicable. 

The Secretary was represented as seeing no reason why the Chamber 
of Commerce or any other organization should go to such an extreme 
as to recommend a $400,000,000 cut in taxes at a time when it appeared 
that such a course was scarcely logical. 

Representative Tilson, in asking Congress to be moderate in cutting 
taxes, expressed the hepe that the members would not be influenced by 
the fact that a national political campaign was approaching. 

“If we reduce taxes too much,” said Mr. Tilson, ‘‘we will have te 
curtail expenditures for other projects. We must watch our step. 

“When the President, the Secretary of the Treasury and the Ways 
and Means Committee place a conservative limit on the reduction which 
can safely be made we may properly conclude that their decision is 
based on sound business judgment rather than political expediency. If 
we were to be swayed by political considerations it would be very easy 
to lop off another $200,000,000 yearly and trust to heaven that business 
conditions during the next two years would bring in enough revenue 
to make the Government’s books balance. The very slightest business 
depression might make a difference of many mundred million dollars in 
revenue and leave the Government a deficit, rather than a surplus.” 


Garner on Treasury Estimates. 


Representative Garner insisted that this year’s surplus would exceed 
Mr. Mellon’s figures by at least $100,000,000. In the last six years, 
he said, Mr. Mellon has undersestimated surpluses by at least $1,000,- 
000,000. 

“Accordingly,” said Mr. Garner, “I see no reason to hold the tax 
cut to $225,000,000 because of fear expressed by Mr. Mellon that the 
current year’s surplus will not go beyond $455,000,000.” 

Mr. Garner said the Treasury actuaries had made estimates on three 
items of the tax bill and had arrived at figures that differed widely. 

“In the matter of back taxes for 1929,” Mr. Garner said, ‘one actuary 
estimated the return at $280,000,000, the second at $175,000,000, and 
the third at $190,000,000. As to corporation taxes in 1929, one esti- 
mated the yield at $1,095,000,000, the second at $1,110,000,000, and the 
third at $965,000,000. One estimated the return from individual income 
taxes at $725,000,000, the second at $760,000,000, and the third at 
$816,000,000. 

_ “These are the men upon whom Secretary Mellon depends for his 
figures as to Treasury income and surplus. 

“A year ago President Coolidge said in his budget message that the 
surplus for the fiscal year 1927 would be about $455,000,000. 


x It actually 
ran to $635,000,000.” 








W. E. Humphrey Elected Chairman of Federal Trade 
Commission, Succeeding C. W. Hunt. 

Commissioner William E. Humphrey of Seattle, Wash., 
assumed the duties of Chairman of the Federal Trade Com- 
mission on Dec. 1, succeeding Commissioner C. W. Hunt. 
Mr. Humphrey was elected by the Commission on Noy. 30 
to serve until Nov. 30 1928, under the rotation rule of the 
Commission providing that each Chairman serve one year. 
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Second Liberty Loan Redemptions. 
Outstanding Second Liberty bonds at the close of business 
Nov. 29 amounted to $163,000,000, Under Secretary of the 
Treasury Mills announced on Nov. 30. Between Nov. 15 
and Nov. 20 $568,000,000 in Second Liberties were retired, 
interest thereon having ceased Nov. 15. 








Drafting of New Revenue Legislation by House Ways 
and Means Committee—Committee Decides to Make 
Corporation Tax Cut Applicable to 1927 Incomes. 

The principal action this week of the House Ways and 
Means Committee in the drafting of the new revenue measure 
was taken on Nov. 28, when, over the protest of the Demo- 
cratic membership, it decided to make the corporation tax 
of 114% (reduced a week ago from 134%%) applicable to 
incomes received in 1927 and payable in 1928. Thirteen 

tepublicans voted in favor of the proposal while the 10 

Democrats on the Committee voted in opposition. The 

New York “Times” in its Washington dispatch Nov. 28 

said: 

Vigorous protests were made by the Democratic minority against apply- 
ing the cut from 1314% to corporate income for 1927 on the ground that 
this year’s tax already had been passed on to the consumer and that accord- 
ingly the effective date of the reduction should be fixed at March 15 1929. 
Under to-day’s amendment the reduction in corporation tax will be appli- 
cable to payments on March 15 1928, and thereafter. 

In the fiscal year 1927, ended on June 30 last, $1,308,012,532 was paid 
by corporations under the tax of 134%% levied by exisiting law. On the 
basis of these figures and probable income this year, it is estimated by 
committee experts that the cut to 114% will reduce the Treasury yield 
by $166,000,000. 

Called Bonus to Stockholders. 

Representative Garner of Texas and other committee Democrats charged 
that the effect of making the cut applicable to 1927 income would be to 
hand to approximately 3,000,000 holders of corporation stock a bonus ip 
the amount named. Chairman Green and his Republican associates, 
however, insisted that the corporations should receive the benefit of the re- 
duction at the earliest possible date. 

By a practically unanimous vote the Committee decided to reduce the 
tax rate on life insurance companies from 12% to 114%, thus putting 
them on a parity with other corporations. This reduction will cut the 
revenues a little more than $1,500,000. Total taxes in 1927 on life in- 
surance companies affected exceeded $20,000,000. 

Speaking for the Democratic minority, Mr. Garner gave notice to-night 
that he would offer an amendment on the floor of the House postponing the 
effective date of the reduced tax on corporations until] March, 1929. He 
expressed the belief that this motion would receive substantial Republican 
support. 

Representative Robert Clancy, a Democrat from Detroit, announced 
to-day that a vigorous fight would be made in the House to repeal the 
present tax of 3% on sales of automobiles. He said the 20,000,000 users 
of motor vehicles would not be satisfied with the cut to 14% to be recom- 
mended by the Ways and Means Committee, contending that there was 
no justification for retention of any part of the war tax on automobiles. 
He asserted that repeal of the motor tax would afford relief to the people, 
inasmuch as the industry was pledged to pass on to buyers all benefits 
provided by the new revenue bill. 

The House Committee to-day resumed consideration of recommended 
changes in administrative provisions of the revenuelaw. It acted adversely 
on the suggestion by the Treasury that the officers of Internal Revenue 
Collector and Special Agent be consolidated. Such consolidation was urged 
on the ground that it would promote efficiency and economy. 


Repeats Demand for Taz on Beer. 


The Association Against the Prohibition Amendment to-day repeated 
its demand for a tax on non-intoxicating beer, which it said would raise 
half a billion dollars annually in revenue and thus enable Congress to further 
reduce taxes in other directions. The association contended that legaliza- 
tion of beer, properly taxed, was the logical means of establishing a perm- 
anent source of revenue which would permit satisfactory tax reduction and 
raise funds for pressing natural projects. 


According to the same paper denial was made Nov. 30 
by John Henry Kirby, President of the National Council of 
State Legislatures, that “large sums’? had been expended 
by that organization in bringing State officials to Washington 
to urge Congress to repeal the Federal inheritance tax. 
In a report to the Council Mr. Kirby said the total expenses 
of the convention held in Washington were $12,060. ‘This 
does not include those delegates whose expenses were borne 
by the States they officially represented or by State organiza- 
tions,’”’ Mr. Kirby said. 

Announcement was made on Nov. 29 by Chairman Green 
that the Committee had finished its work on the tax cuts and 
that the revenue bill would be ready for presentation to the 
House next Monday. The ‘Times’ from which we quoted, 
added: 


On Thursday the committee will take up the legislation having to do 
with adjustment of German and American claims growing out of the 
World War. The committee plans to repass the bill on this subject which 
was put through the House last session, but which failed in the Senate. 
The Alien Property bill, as well as the tax bill, will be passed in the House 
before Christmas, Chairman Green predicted. Action on both measures 
in the Senate early in the new year is hoped for by the Administration. 








Chase Securities Corporation Goes Into Retailing. 

The Chase Securities Corporation, which a few months 
ago entered the field of ‘originating’ bond business, estab- 
lished a retail department, thus rounding out its security 
business by becoming at once an originating, wholesale, dis- 
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tributing and retail organization. The work of organizing 
the new department has been completed by Halstead G. 
Freeman and William L. McKee, President and Vice-Presi- 
dent, respectively, of the corporation. The retail activities 
will be conducted from two offices, one on the third floor 
of 61 Broadway, where the main offices of the corporation 
are located, the other at Forty-first Street and Madison 
Avenue, in conjunction with the mid-town branch of the 
Chase National Bank. The organization will be under the 
direct management of Henry H. Hay, who will have the title 
of assistant sales manager, Eugene J. Hynes will have 
charge of the up-town office and Edward H. Robinson the 
downtown office. Mr. Hay up to a few years ago was asso- 
ciated with the National City Company, but since has been in 
business for himself. Immediate plans are limited to 
activity in the metropolitan district. It is probable, how- 
ever, that it ultimately will become a nation-wide distributor 
of bonds. 





ITEMS ABOUT BANKS, TRUST COMPANIES, &c. 

The principals in the transfer of the New York Stock 
Exchange membership at the high record price of $300,000, 
noted in these columns last week, were H. L. Hotchkiss, 
who sold his membership to Harold L. Spear. The member- 
ship of Henry L. Bartol was reported posted for transfer 
this week to Francis P. Graves for $295,000. The following 
seats were reported transferred for a nominal consideration: 
That of Lemuel C. Benedict to Robert Drysdale Jr. and that 
of Henry Zuckerman to Paul! 8S. Zuckerman. 

Ee ENE 

New high reeord prices for New York Curb Market mem- 
berships were made this week when the seat of Belmont A. 
Rowe was reported sold to L. J. Francke for $55,000, an 
advance of $10,000 over the preceding transaction. <A 
further advance of 360,000 was made when the membership 
of Frank D. Macguire was sold to George Pireino. The 
same price was paid by L. Sylvester May for the member- 
ship of M. Platt, and a further advance to $65,000 was 
made when the membership of Richard W. O’Brien 
sold to William A. Seott. 

———-@ -—- 





was 


A Chicago Stock Exchange membership was reported sold 
this week for $17,500, a new high reeord. 
-—--— © _— 
A membership in the Baltimore Stock Exchange was sold 
this week for $4,500. The bid price is $3,800, with nothing 


offered. 
J. P. Morvan, who had been abroad for several months, 
eturned on t steamer Majestic, arriving here on Nov. 22. 
re ee 
At meetings of the boards of directors of the Seaboard 
National Bank and of the New Netherland Bank held 
December 1, terms for the consolidation of the two in 


stitutions 
These 


were considered and unanimously approved. 
be presented to the stockholders of the 
respective institutions for final action at to be 
held In furtherance of the consolida- 
tion, it is proposed to increase the capital stock of the 
Seaboard National Bank from $8,000,000 to $9,000,600. 
This will necessitate the issnance of an additional 10,000 


shares of 


holders 


wil 
vai 


terms 
meetings 


in the near future. 


stock. 5,000 shares will be issued to the stock- 
of the New Netherland Bank in exchange for 
6,000 shares of the New Netherland stock now outstanding 
in the ratio of five shares of Seaboard stock to six shares 
of New Netherland stock. The 5,000 shares of additional 
stock of the Seaboard not allotted to stockholders of the 
New Netherland will be offered for subscription at $300 
per share. The holders of the new outstanding 80,000 
shares of Seaboard will be entitled to subscribe pro rata 
to that proportion of said 5,000 shares which 80,000 shares 
bears to 85,000 shares. The remaining subscription rights 
will be sold by the Seaboard for its own acount. After 
giving effect to the consolidation, the Seaboard National 
Bank will capital of $9,000,000, a surplus of 
$11,000,000 and undivided profits of more than $3,000,000. 
Total of the combined banks will 
neighborhood of $250,000,000. 

The present directors of the New Netherland Bank will 
be asked to serve as an Advisory Committee of the New 
Netherland Branch of the Seaboard Bank. The officers 
of the New Netherland Bank will be made officers of the 


have a 


resources be in the 


Seaboard and W. F. H. Koelsch, now President of the 
New Netherland Bank will continue in charge of the 
business of the branch as a Vice-President of the Sea- 









board National Bank. U. M. Fleischmann will also be 
made a Vice-President of the Seaboard and will be elected 
to its Board of Directors. As soon as the consolidation is 
effected, all of the facilities of the Seaboard National 
Bank will naturally be available to the depositors of the 
New Netherland Branch. 
noncinilitiedies 

George K. Morrow was on Dec. 1 elected a Director of 
the Harriman National Bank of New York. Mr. Morrow 
is President and Director of the Gold Dust Corporation, 
Vice-President and Directcr of the Standard Milling Com- 
pany, President and Chairman of the Board of the Warner 
Sugar Refining Company and a Director in Christie Brown 
& Company and Remington-Rand, Inc. 


It is learned that on January ist, George Murnane, 
Vice-President of The New York Trust Company, will 


become a partner in Lee, Higginson & Company, and will 
resident in New York. Mr. Murnane was born in 
Brooklyn, New York, 1887. He was graduated as a civil 
engineer from Lehigh University in 1910. During the war 
he Deputy for France of the 
American Red Cross, and later as a member of the Com- 
mission for Europe of the American Red Cross. After 
the war he remained in Europe in connection with the 


be 


served as Commissioner 


formation of the League of Red Cross Societies. Upon 
returning to the United States, Mr. Murnane became Vice- 
President of the Liberty National Bank, and when that 
Bank was merged with The New York Trust Company, 
became Vice-President of the latter institution. He is a 
director of the American & Continental Corporation, 
Swedish American Investment Corporation, tSandard In- 


vesting Corporation, Hudson Insurance Company, Svea In- 
Company ; Association for Improving 
of the Poor, New York County Chapter, Amer- 


surance Trustee, 
Condition 
ican Red Cross. 

The stockholders of the Washington Trust Company of 
Newark, N. J. on Noy. 29 approved plans to consolidate 
their institution with the Liberty Trust Company and 
Weequahic Trust Company both of Newark, N. J. The 
consolidated institutions will be known as the Washington 
and will locate in the Broad and Market 
district of L. R. Crooks, of 
the Washington Trust Company will head the combined 
The of Washington 
Company also voted to increase the capital of the institu- 
tion from $600,000 to $1,000,000. The enlarged capital will 


Trust Company 


Street Newark. T. President 


institutions. stockholders the Trust 


become effective Dec. 15, and the merger will go into cffect 
the coming month. The new stock of the Washington 
Trust Company, in shares of $25, will be desposed of at 
$72 per share. 
° 
At a special meeting of the stockholders of the Central 


rof New York on Dee. 2 


$2,500,000 to $3,500,- 


yeas) 


Mereantile Bank & Trust Compan; 
the plans to increase the capital from 
000 were approved. An item regarding the plans appeared 
in our issue of Nov. 19, page 2764. 

pei IS le 


Arthur (. Mower was elected a director of the Chatham 


& Phenix Nationai Bank & Trust Company of this city on 
Dee 8) suceeed Je Sse It. Tavlor rosj med. Mr. Mower 


is Vice-Preside nt of the American ‘Oo Company. 

The stockholders of the Chase National Bank and of the 
Mutual Bank of New York on Nov. 28 approved plans for 
the consolidation of the two institutions and proposals for 


the issuance of additional stock which will increase the 
capital, surplus and undivided profits of the enlarged 


National Bank and the affiliated Chase Securities 
Corp. to more than $134,000,000. The capital of the Chase 
National Bank will be increased from $40,000,000 to $50,- 
000,000 through the issuance of an additional 100,000 shares 
of Of this 7,000 shares will share- 
holders of the Mutual Bank in exchange for their holdings 
on the basis of 1.4 shares of Chase stock for each share of 
Mutual Bank To provide additional capital for the 
Chase National Bank and the Chase Securities Corp., 93,000 
shares are being offered to stockholders of the consolidated 
banks and the officers of Chase. This operation will 
result in the addition of approximately $24,400,000 to the 
capital and surplus of the bank and approximately $7,000,- 
000 to the capital and surplus of the securities corporation. 


its latest expansion will give the Chase National Bank 21 


Chase 


amount zo to 


stock. 


stock. 


to 





branch banking locations within the City of New York 
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in addition to its three foreign branches. The merger plans 
were referred to in these columns Oct. 1, page 1791, and Oct. 
29, page 2345. 
esti 
The Seamen’s Bank, at Wall and Pearl Streets, one of 
the pioneer banking institutions in the city and one whose 
history runs back to the early days of the last century, an- 
nounces the inauguration of a new policy in regard to the 
handling of thrift accounts. The bank, for the first time, 
will pay interest on completed Christmas Club accounts 
at the rate of 3% annually, a rate of interest only slightly 
lower than that paid on regular savings accounts. The 
operation of Christmas Club accounts, according to Her- 
bert K. Twitchell, President of the bank, has done much 
to stimulate savings throughout the country. Nearly 4,000 
Christmas Club accounts were opened by the Seamen’s Bank 
for Savings during the current year, according to Mr. 
Twitchell, and a much larger total is expected during the 
next Christmas Club year as a result of the new policy. 
3etween 15 and 30% of the savers transfer their Christmas 
Club deposits to their regular savings accounts each year, 
according to Mr. Twitchell, which is evidence that the 
habit of saving through Christmas Club accounts is grow- 
ing steadily. 
aiuipeme 
The Board of Directors of the Bank of the United States 
of New York this week increased the regular quarterly 
dividend from $3 to $3.50. The capital stock is now on a 
regular $14 annual basis, dividend payable Jan. 3 to stock- 
holders of record Dec. 20. The directors at a special meet- 
ing on Dec. 1 authorized the calling of a special meeting 
of the bank’s stockholders on Dec. 15 for the purpose of 
authorizing an increase in the capital stock from $5,000,000 
to $6,000,000, and to fix the terms and price at which this 
additional stock is to be issued. The Nov. 15 statement 
of the bank shows resources in excess of $107,000,000. 
—_@———_ 
John C. Colehower, Secretary of the Philadelphia Stock 


Exchange, died suddenly on Nov. 19. He was 68 years old. 


———_@e——_ 

The Boston “Transcript” of Nov. 29 stated that at a 
special meeting of the stockholders of the Bank of Com- 
merce & Trust Co. of that city held the previous day an 
increase in the bank’s capital from $705,000 to $1,000,000 
was authorized, the 2,500 shares of new stock (par value 
$100 a share) to be offered to present stockholders in the 
ratio of one share of new for every three shares held, at 
a price of $150 a share, payment to be made on or before 
Jan. 3, 1928. The paper mentioned went on to say: 


This is the fourth increase in the capital stock authorized during 
the past few years. In July, 1920, it was raised from $200,000 to 
$500,000; in April, 1924, to $600,000; in Dec., 1926 to $750,000, and 
the present increase from $750,000 to $1,000,000. 


cael 

Stockholders of the Central Trust Co. of Cambridge, 
Mass. at a special meeting held recently voted to increase 
the bank’s capital from $500,000 to $1,500,000, according 
to the Boston “Herald” of Nov. 27. Of the 10,000 shares 
of new stock (par value $100 a share) 7,500, it was said, 
will be issued against surplus account in the form of a 
150% ‘stock dividend, while the remaining 2,500 shares will 
be offered for sale at $300 a share, as follows: 1,250 shares 
to present stockholders in the proportion of one new share 
for each four shares of old stock held, and 1,250 shares to 
the depositors of the institution and the public. Continu- 
ing the “Herald” said: 


_ An unusual requirement in connection with the dividend of 150% 
is that the new certificates representing the stock dividend will be 
deliverable to the stockholders only upon the presentation of the old 
certificates at the main office of the company, in order that the pay- 
ment of the dividend may be stamped on them. This method protects 


any bank which may have been holding the old certificates as collateral 
for loans. 


This is the second class change in capitalization in the past three 
years. In Jan., 1925, the capital stock was increased from $200,000 
to $500,000. At that time the Central Trust Company declared a 100% 
cash dividend and offered 2000 shares of stock to old stockholders at 
$100 a share, This virtually was a stock dividend, as the present 
Statute permitting stock dividends was not then in force. 


—_@——_- 

Pursuant to a resolution adopted by the directors of 
the Commercial Trust Co. of New Jersey on Nov. 22, a 
special meeting of the stockholders of company will be held 
on Dec. 6 to act upon a proposed change in the par value of 
the capital stock of the company from $100 per share to $25 
per share, and upon a proposal to increase the capital stock 
of the company from $2,000,000 to $3,000,000, to be divided 
into 120,000 shares of the par value of $25 each. If the 











recommendation of the directors is adopted by the stock- 
holders and approved by the Commissioner of Banking and 
Insurance, it is intended to issue to the stockholders rights 
to subscribe to the 40,000 shares of capital stock of the par 
value of $25 in their respective proportionate interests, at 
$100 per share, the stockholders to have the right to sub- 
scribe and pay for two shares of the par value of $25 each 
for each share of the present outstanding capital stock of 
this company of the par value of $100 per share. The pro- 
ceeds of the sale of 40,000 shares of increased stock- will 
be credited as follows: $1,000,000 or $25 per share to 
capital account and $3,000,000 or $75 per share to surplus 
account. The stockholders’ meeting action will also be 
taken upon the time within which said rights to subscribe 
may be exercised, and for the sale of any of said shares 
of stock not subscribed and paid for. 


It is reported that the stockholders of the Hobart Trust 
Co. of Passaic, N. J., have approved an increase in capital 
and surplus from $500,000 to $1,000,000, and likewise ap- 
proved the purchase of Service Trust Co. of New Jersey. 
The combined banks, it is stated will be headed by Harry 
H. Weinberger, President of both institutions. The uniting 
institutions are controlled by New Jersey Bankers Securities 
Co. Vice Chancellor Vivian M. Lewis is to become one of 
the executive officers of New Jersey Bankers Securities Co. 
He was former Commissioner of Banking and Insurance 
of the State of New Jersey, a majority leader of the House 
of Assembly, and former clerk in Court of Chancery. It 
is expected Mr. Lewis will become affiliated with one of 
the new merged banks either in Newark with the Washing- 
ton Trust Co., just amalgamated with the Liberty Trust Co. 
and the Weequahic Trust, or in Passaic when the present 
merger of the Hobart and Service has been effected. The 
total combined assets of the Hobart and Service will be 
upwards of $12,000,000. The combined total assets of 
the Newark banks will amount to upwards of $13,000,000, 
giving New Jersey Bankers Securities control of assets from 


these two mergers of approximately $25,000,000. 
——— 


We are advised by Samuel H. Barker, President of the 
Bankers Trust Co. of Philadelphia, that additional officers 
were elected on Nov. 28 for the enlarged organization 
which will result when the National Bank of Commerce 
is merged with the institution on Dec. 3. These officers 
with Jacob Netter, previously made Chairmon of the 
Board, are: George W. Brown, Jr. and Edwin Ristine, 
Vice-Presidents; Daniel A. Ryan, Lena Smith, Harry H. 
Bucks and Carol H. Deshon, Assistant Treasurers, and 
John W. Diamond, Auditor and Assistant Secretary. Mr. 
Barker continues as President and also all others who 
have been officers of Bankers Trust Company retain the 
same positions as heretofore, as follows: J. Milton Lutz, 
Senior Vice-President; F. Raymond Scott, Vice-President 
and Treasurer; Max Weinmann, Vice-President; C. E. 
Mayo, Secretary and Assistant Treasurer; Robert M. 
Thompson, Title and Trust Officer, and Henry M. Keller, 
Assistant Title and Trust Officer. 

“It has been found economically possible to fit into the 
working organization of the Bankers Trust Company 
all who have been employed by both institutions, so that 
their consolidation puts no one, man or woman, out of 
a job.” 

The approaching consolidation of the National Bank of 
Commerce and the Bankers Trust Co. of Philadelphia was 
last referred to in our issue of Nov. 25, page 2893. 


—_e——- 
With regard to the proposed amalgamation of the Union 


National Bank of Philadelphia and the Mutual Trust Co. 
of that city, noted in our issue of Oct. 1, page 1793, the 
Philadelphia “Ledger” of Nov. 29 stated that at a special 
meeting of the stockholders of the Mutual Trust Co. held 
the previous day (Nov. 28) an increase in the company’s 
capital from $1,000,000 to $2,000,000 and an increase in 
the par value of its shares from $50 to $100 were author- 
ized. The stockholders furthermore authorized the direct- 
ors to issue 10,000 shares of stock in payment for the 
assets of the Union National Bank, subject to the latter 
institution’s liabilities. The new organization will be 
known as the Union Bank & Trust Co. and will have 
resources of approximately $36,000,000. According to 
the “Ledger” of Nov. 24, the State Bureau of Incorporators. 
at Harrisburg announced approval of the incorporation 
of the Union Bank & Trust Co. on Nov. 23. The in- 
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corporators were named as follows: Joseph S. McCulloch, 
Edgar S. Garner, Edward M. Harris, Walter Clothier and 
Ernest T. Trigg. 

In its issue of Nov. 30 the “Ledger” stated that the 
consolidated institution will begin business on Dec. 5 and 
named the officers as follows: Joseph 8. McCulloch, Presi- 
dent; Edgar 8S. Gardner, O. Stuart White, Frederick 
Fairlamb (and Treasurer) F. C. Hansell (and Secretary) 
and D. C. McKimmie, Vice-Presidents; J. George Krat- 
tenmaker and W. J. Smedley, Assistant Vice-Presidents ; 
John W. Frank, H. Scheurer and W. A. Bruckheiser, 
Assistant Treasurers; George R. Durang and D. C. 
Durand, Assistant Secretaries; Sydney Street, Real Estate 
Officer; Paul R. Renn, Trust Officer; B. C. Washington, 
Assistant Trust Officer; W. S. Caldwell, Title Officer, and 
George R. Gradel, Assistant Title Officer. 

Mr. McCulloch announced on Nov. 29. it was said, that 
the enlarged bank will operate six offices at the following 
locations: Third and Arch Streets (the present home of 
the Union National Bank); 1518 Walnut Street (the 
present headquarters of the Mutual TrustCo.); 4th and 
Market Streets, 60th and Ludlow Streets, 12th and Spring 
Garden Streets, and 2809 Germantown Avenue. The 
Mutual Trust Co. now operates branch offices at the last 
four locations. It was furthermore stated that the name 
of the 19-story Mutual Trust Building at the Southwest 
corner of Sydenham and Walnut Streets will be changed 
to the Union Bank Building. 


— ¢— 

Francis A. Lewis, until recently President of the Real 
Estate Title Insurance & Trust Co. of Philadelphia, and 
for many years prominent in financial, philanthropic and 
civic circles in that city, died on Nov. 29 at his home in 
Haverford, Pa. Mr. Lewis spent his entire life in Phila- 
delphia, where he was born in 1857. After being graduated 
from the University of Pennsylvania in 1877, Mr. Lewis 
took up the study of law and practised that profession for 
some time, but gradually became identified with financial 
and business interesta. Just prior to the recent con- 
solidation of the Real Estate Title Insurance & Trust Co., 
the West End Trust Co. and the Land Title & Trust Co. 
to form the Real Estate Land Title & Trust Co., Mr. Lewis 
retired as President of the Real Dstate Title Insurance 
& Trust Co., an office he had held for nine years. He con- 


tinued, however, as a director of the new organization until 
his death. 


silane 

The Philadelphia “Ledger” of Nov. 30 stated that an- 
nouncement had been made the previous day by Thomas 
8. Boyle, President of the American Bank & Trust Co. 
of that city, that negotiations looking toward the con- 
solidation of the Tenth National Bank of Philadelphia 
with his institution (referred to in our issue of Nov. 19, 
page 2776) had been definitely discontinued. John F. 
Bauder, President of the Tenth National Bank, joined Mr. 
Boyle in the announcement. Mr. Boyle, who stated that 
the matter had been thoroughly discussed for some time 
by the respective directors of the banks before the decision 
to abandon the proposed merger was reached, was further- 
more reported in the “Ledger” as sayinig: 

“The consolidation of the American Bank & Trust Co. with the Tenth 
National Bank has been dropped for the present. Both Boards of 
Directors decided that they thought consolidation at this time would 
not be to the best interests of their institutions, As a result it has been 


decided that both the American Bank & Trust Co. and the Tentb 
National Bank will continue their separate identities.” 


sinnedtpaaste 

Directors of the Citizens’ National Bank of Washington, 
Pa., on Nov. 23 passed a resolution to declare a stock divi- 
dend of 100%, which will increase the bank capital from 
$500,000 to $1,000,000, according to the Philadelphia 
“Ledger” of the same date. The resolution will be pre- 
sented to the stockholders for action on Jan. 10. The bank 
was organized in 1886 with a capital of $100,000. The 
100% dividend, it was stated, will leave a surplus of 
$2,000,000. 

availa 

Stockholders of the Bankers’ Trust Co. of Toledo, Ohio, 
at a special meeting on Nov. 9 approved the purchase by 
the institution of the assets of the People’s Bank & Trust 
Co. of that city (referred to in our issue of Aug. 27, page 
1136), according to the Toledo “Blade” of Nov. 10. At the 
same meeting the stockholders added five members to the 
Board of Directors, all of whom were former officers and 
directors of the People’s Bank & Trust Co., as follows: 





Julius Comte, W. J. Von Ewegen, Leger Metzger, Dr. V. O. 
Moore and O. D. Tiffany. The merger will become effective 
on Nov. 30. The enlarged Bankers’ Trust Co., of which 
Sidney Spitzer is President, will have resources in excess 
of $6,000,000. O. D. Tiffany, as Vice-President of the en- 
larged bank, will have charge of the Cherry-Huron branch 
of the institution, while Joseph L. Griss, after 15 years 
of service with the People’s Bank & Trust Co., will become 
Asistant Treasurer in charge of the Starr-East Broadway 
office. 
—e——_ 

Benjamin 8. Mayer, Chairman of the Board of the West 
Side Trust & Savings Bank of Chicago, and for 56 years 
associated with Chicago banks, died on Nov. 21. Mr. Mayer, 
who was 74 years of age, was born in Whiteside County, 
Ill., and received his education in Chicage schools. He was 
associated with the old International Bank of Chicago from 
1884 to 1893, and with the Continental Bank from 1903 to 
1909. From that time until his death he was first Presi- 
dent and then Chairman of the Board of the West Side 
Trust & Savings Bank. Mr. Mayer was also a director of 
the Liberty Trust & Savings Bank of Chicago. 


—e—— 

The consolidation of the Continental & Commercial Na- 
tional Bank of Chicago and its affiliated institution, the 
Continental & Commercial Trust & Savings Bank, beeame 
effective on Thursday of this week, Dec. 1. The new organ- 
ization, the Continental National Bank & Trust Co. of 
Chicago, is the largest bank in Chicago. It is capitalized 
at $35,000,000 and has surplus and undivided profits in 
excess of $33,000,000. Deposits are upward ef $500,000,000 
and its resources exceed $600,000,000. George M. Reynolds 
continues as Chairman of the Board and Arthur Reynolds 
as President of the consolidated bank. All officers of the 
two banks are retained. Abner J. Stilwell, Second Viece- 
President of the Continental and Commercial National 
Bank, was made Vice-President, and Albert 8S. Martin, 
Assistant Cashier of the Continental & Commerical Trast 
& Savings Bank, was made Second Vice-President in charge 
of the savings department. ‘This consolidation comes at 
a time when the outlook for business is distinetty promising,” 
Arthur Reynolds stated. ‘And I have every eonfidence that 
the growth of Chicago will contribute in a large way to the 
growth of this bank.” 

The trust business heretofore transacted by the Contimen- 
tal & Commercial Trust & Savings Bank is now transacted 
by and under the new institution. No change has been made 


in the personnel or location of the trust department. 
— 


A proposed union of two outlying Chicago banks—the 
Humboldt State Bank and the Keystone State Bank— 
was arranged on Nov. 17, according to the Chicago ‘‘Tribune”’ 
of the following day. Meetings of the respective stockhold- 
ers of the institution, it was stated, have ben called for Dec. 
19 to vote on the proposition. Stockholders of the Humboldt 
State Bank in addition, it was said, will be asked to approve 
an increase in the bank’s capital from $300,000 to $500,000 
the 2,000 new shares (par value $100) to be exchanged on a 
share for share basis for stock of the Keystone State Bank. 
It was furthermore stated that the Humboldt institution 
has a surplus and undivided profit of $70,000 and $39,371 
respectively, and the Keystone bank has surplus and un- 
divided profits of $60,000 and $37,351. 


a Qe 

Stockholders of the Lake Shore Trust & Savings Bank of 
Chicago have approved an increase in the bank’s capital 
from 5,000 shares to 6,000 shares ($500,000 to $600,000), 
according to the Chicago “Journal of Commerce” of Nov. 28. 
Stockholders of record Oct. 13, it was stated, will have the 
right to subscribe to the new stock in the ratio of one share 
of new for each five shares of old held at the price of $150 
a share. At the same meeting a resolution to increase the 
number of directors from fifteen to nineteen was also ap- 
proved. 


—_@—_- 

A new financial institution in Chicago—the Exchange 
State Bank—was formally opened on Nov. 21, according 
to the Chicago “Journal of Commerce” of the following 
day. The institution is located at 329 South Wood Street. 
Its officers are: R. H. H. Luckenbill, President; Lee A. 
King, Vice-President, and Hugh MeNeff, Second Vice- 
President and Cashier. 


—_e——_ 
The death is announced of Paul C. Peterson, former 
Chicago banker, at his home in Los Angeles on Nov. 27 
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from a heart attack following an operation performed the | 
previous Friday. Mr. Peterson entered the employ of the 
old Merchants Loan & Trust Company on January 10, 
1884 and served successively as manager of the foreign | 
banking department, as Assitant Cashier and as Cashier, 
holding the latter position until December ° 1920 when 
he retired on pension and moved to California. 
sitentithciiite 

The State of Illinois has 

Garad Trust Co. of Chicago to increase 


authorized the 
its capital stock 


Secretary 


from $2,000,000 to $3,000,000 and also to increase the 
number of its directors from five to nine, according to the 
Chicago “Journal of Commerce” of Nov. 23. The addi- 


tional directors will be elected at the annual meeting of 


the bank’s stockholders in January. 
—_—— o—- 
Stephen A. Gore, 73 years of age, manager of the Safe 


Deposit Department of the National Bank of Commerce in 


St. Louis, died on November 28 of acute arthritis. Mr. 
Gore had been head of the “Commerce” Safe Deposit De- 
partm: since 19123, having come to the bank from the 
invest! t house of Smith Moor & Company. Prior to 


that he had served for many years as head of the Missouri 
Glass Company. He was one of the early members of the 
St. Louis, Imperial and St. Louis County Clubs, 
ae 

A special dispatch from Jefferson City, Mo. on Nov. 
17 to the St. Louis “Globe-Democrat” stated that the 
Concordia Savings Bank, Concordia, Lafayette County, 
Mo., chartered in April, 1875, and one of the _ oldest 
financial institutions operating under the State banking 
laws, was closed by its directors and taken in charge by 
L.. J. Mulligan, a State bank examiner of Kansas City. 
Excessive loans, many of them slow and difficult to collect, 
were given as the reason for the failure, it was said. The 
institution was capitalized at $50,000 with surplus and 


undivided profits of $34,600. W. F. Lohoefener was Pres- 
ident of the institution and Theodore L. Bartman, Cashier. 


The dispatch furthermore stated that the closing of the 
bank was the 43rd State bank failure in Missouri this 
vear 
“ae 
The closing of the First National Bank of New Cumber- 
land, West Va., on Nov. 21 by Federal Examiner, H. A. 


Graham, was reported in a dispatch from East Liverpool, 
Ohio, on that date, printed in the Cleveland “Plain Dealer” 





recent announcement, is affiliated 
Through the consolidation, to-day’s 


The First National, according to a 
with the Central Farmers Trust Co. 


announcement indicated, approximately $900,000 in deposits tied up in 


the First Bank & Trust Co. will be paid in full. 
A special dispatch from West Palm Beach Nov. 25 to the 
“Wall Street Journal” contained the following in the same 


regard: 


Negotiations just concluded call for payment in full for all depositors 
of the First Bank & Trust Co. of Palm Beach, which closed its doors last 
March. 

Nearly $1,000,000 will be on call for more than 1,500 depositors before 
Dec. 1 on opening of the new First National Bank of Palm Beach. 
While it is expected considerable time will be required to liquidate, funds 


the 


¢ 


tied up since the closing on Marach 8 will be available right away. The 
new bank which will settle all accounts of the closed institution is affili- 
ited with the Central Farmers’ Trust Co. of West Palm Beach. The new 
bui ¢ to house the First National of Palm Beach is about ready for 


ecupancy. 


Securities subscribed by directors, officers and stockholders of the closed 
bank ha been placed with the assets of the First Bank & Trust Co. 60 
hat sufficient funds will be available to meet all demands of depositors. 

This arrangement ; th most welcome news that Palm Zeach has re- 
ceived in many months and mar} stabilization of the banking situation. 

E. M. Breisfo d, President of the First Bank & Trust Co. at the time of 

closing. is pledged additional property to give further guarantee. 
The plans which resulted in the decision pay the depositors came a8 @ 
result of conferences proposed by ©. A. Wight, President of the Central 
Farmers’ Trust Co., and participated in by directors and stockholders 
of the closed bank. The arrangements just concluded have been approved 
by Colonel J. W. McIntosh, United States Comptroller of the Currency ; 
Ernest Amos, Florida comptroller, and E. M. Porter, chief bank examiner 
for t State of Florida. These officials co-operated with the Central 
Farme Trust Co. and officials of the closed bank in bringing about a 
settlement 

Releasing $1,000,000 to depositors, nearly all of whom are local people, 

Ss cal 1 widespread joy. This section went through a bad period due 
t closing 4 1 banks during deflation, but the fundamental 

1 ial atu i a n been sound 

The First Bank Trust Co. closed its doors following a period of un- 

i e cit ast Ma The action of the board of directors was 

t be erred to close the bank with the resources unim- 
red, no bills payable, with full legal resources and with other assets 

ct rather i ibject it to a run which would endanger the interests 

f the dey rs. 

The Nat Ba West Palm Beach, a ill institution, closed its 

rs cently It t have the slig lue on the banking 
" n here since i is ed as a pre tion that depositors’ funds 
might be protected. 


The closing of the First Pank & Trust Co. of Palm Beach 
was noted in the “Chronicle” of March 12, page 1467. We 
referred to First National Bank of 
Palm Beach in our issues of June 4 and June 2 


the organization of the 


5, pages 3306 


and 3730, respectively. 
A new financial institution—the Union State Bank—was 


opened in Portland, Ore., on Nov. 19. The new bank, which 


' ; is capitalized at $50,000, with surplus of $10,000, is located 
of Nov. 22. A notice posted on the bank’s door stated , v7.4 rans 
, , ‘ , : 11-8 nion Avenue, near Killingsworth Avenue. <Ac- 
that the closing had been ordered by the directors on in- , a ee 9 : : 
. . ; y to the Portiand “Oregonian” of Nov. 20, the institu- 
struction of the bank examiner, who had taken charge. : . . ; 
ees ‘ ‘ ; Z s , tio OK sponsored by Ralph B. Lloyd, a Los Angeles 
Phe institution, which was founded forty vears ago as ‘ : : . 
‘ ag . : ‘ ‘rs i } cap is recently invested largely in east side 
the Citizens’ Banking Co., and reorganized in 1907 as a | : . 
. . 4 , : ‘ . prope Portland. It had been expected, it was said. 
national institution, was capitalized at $50,000 and as of |{, | : . p — : : 
+ wale gy ee hat Mr. Lloyd would become President of the institution, 
Nov. 18 had a surplus of $33,000 and resources of $458,200. , t 
> ae" > i : | but ( oped that because he was a resident of another 
John A, Brondon was President of the failed bank, while | |. rar : ‘ow 
oe . ; ' i State he was not legally qualified to hold the office. C. W. 
his father, James F. Brandon, Sr., and his son. James : : hae . 
- PD. ‘ , k é : Norton, who is Mr. Lloyd’s Portland agent, was accordingly 
i’. Brandon, Jr., were Cashier and Assistant Cashier, : - ‘ an 
: ae a rn ; chosen President and Mr. Lloyd, Vice-President. The 
respectively. The bank’s embarrassment was due_ to Ree! a ye 3 _ 
hake ‘a : ; : ' ‘ other officers are T. J. Mahoney, Cashier. and R. L. Knud- 
frozen assets,” according to its directors, it was said. 4 are -_ . : : 
son, Assistant Cashier. The directors include, besides Mr. 


Secon 

The National Bank of West Palm Beach, Fla., one of the 
smaller of that failed to open 
IS, according to advices by the Associated Press 
from West Palm Beach on that date ,printed in the New 
York of the following day. 
the bank’s door, stated that 


the 


financial institutions city, 
a 


On NOV, 


eeryes 


L1MNeS 


A notice, posted on 
the directors had decided to 
“for the best interests of the deposi- 
Another Associated Press dispatch from West Palm 
Beach on the same date, appearing in the Atlanta “Consti- 
tution” of Nov. 18, reported that announcement had been 
made that the closed institution would pay off in full. The 
bank was capitalized at $100,000. 


close institution 


y 


Ol 2 


ee ee 

According to advices by the Associated Press from West 
Palm Beach, Fla., on Novy. 18, printed in the Atlanta “Con- 
stitution” of the same date, announcement was made late 
on that day by a group of banking officials, headed bv 
Charles A. Wight, President of the Central Farmers’ Trust 
Co, of West Palm Beach, that depositors of the First 
Bank & Trust Co. of Palm Beach, which closed March 8. 


last, would be paid in full through a deal closed on that 
day (Nov. 18) under which the affairs of the First Baak | 


& Trust Co. will be taken over by the newly organized First 
National Bank of Palm 


Di 
2°). 


seach, which was to open on Novy. 


The dispatch mentioned went on to say: 


Lloyd, Mr. Norton and Mr. Mahoney, L. T. Merwin, Vice- 


President of the Northwestern Electrie Co.: J. O. Elrod, 
Georve W. Burt and E, A. Hollinshead, all well known in 


Portland business circles. In the future it is planned to 


house the new bank in a building ef its own at the corner 
of Union and Killingsworth Avenues. 
——-o—_——_ 


Portland ‘“Oregonian’’ of Nov. 24, stock- 
holders of the United States Nationaal Bank of that city have 
ratified an increase in the bank’s capital from $2,400,000 to 

s surplus account from $1,000,000 to 


$3,000,000 and in it 

$2 000,000, recommended by the directors. When the addi- 
tional capital 1. it was stated, 
the institution will have combined capital, surplus and un- 
divided in excess of profits $7,000,000. The proposed in- 
crease in the capital and surplus will be brought about, it is 
understood, by the sale to present shareholders of 6,000 
shares of new stock, par value $100, in the ratio of one share 
| of new stock for each four shares of old stock held at the 
price of $250 a share. Out of the $1,500,000 thus received 


According to the 


» 


hecomes effective on Dee. 3 








$600,000 will be added to eapital and the remaining $900,000 
will go into the surplus and undivided profits fund. From 
this fund $1,000,000 will then be transferred to the bank’s 
present surplus account of $1,000,000 (making the surplus 
$2,000,000) leaving approximately $2,000,000 in undivided 
profits. The ‘““Oregonian’’ went on to say that the value of 
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the stockholders rights ‘‘may be judged from the present 
bid price of $450 for shares of the bank.’’ And added “The 
United States National is one of the nation’s 100 largest 
banks, and ranks first in size in all Northwestern States 


West of Minnesota.’’ 
—— 


Indicative of the expansion which has taken place through- 
out the Dominion of Canada, the Bank of Montreal is 
issuing to its shareholders an annual statement which shows 
a striking gain of fifty million dollars in total assets, to a 
new record level of $831,548,967. While a portion of this 
large increase is probably due to the handling of some special 
accounts, the statement reflects the greater amount of 
business transacted throughout the country. Out of its 
balance of profits the bank has added a further $1,- 
000,000 to Rest Account, bringing it up to $30,916,700, as 
against the Paid-Up Capital of $29,916,700. The bank 
premises account has been reduced $250,000. The state- 
ment, which is for the fiscal year to October 31st, shows that 
the total assets of $831,548,967 have increased from $781,- 
525,145 at the end of the previous year. 

——=_———— 

The 53rd annual statement of the Imperial Bank of 
Canada (head office Toronto), presented to the share- 
holders at their annual general meeting on Nov. 23, reveals 
which covers the fiscal year ending Oct. 31, 1927, shows 
net profits (after deducting charges of management, 
auditors’ fees and interest due depositors, and after mak- 
ing provision for bad and doubtful debts and for rebate 
on bills under discount) of $1,393,282, making with $1,252,- 
148, the balance to credit of profit and loss brought forward 
from the preceding year, $2,635,430 available for distribu- 
tion. This amount was distributed as follows: $840,000 
to take care of four quarterly dividends at the rate of 
12% per annum; $70,000 to pay a bonus of 1%; $42,500 
contributed to officers’ and employees’ guarantee and pen- 
sion funds; written off bank premises, and $160,000 to 
take care of Dominion Government taxes (including tax 
paid on circulation and reserve for income tax), leaving 
a balance of $1,272,930 to be carried forward to the 
current fiscal year’s profit and loss account. Total assets 
are given in the statement as $138,899,197, (as compared 
with $131,832,310 last year) of which $76,387,605 are liquid 
assets, or 62.18% of the banks’ liabilities to the public. 
Total deposits are shown at $190,014,920, an increase over 
last year of roughly $8,500,000 and the highest since the 
establishment of the bank. The institution’s paid-in 
capital is $7,500,000 and its reserve fund $7,500,000. Dur- 
ing the twelve months’ under review three new branches 
of the bank were opened in the City of Toronto and 
branches at Gold Pines and Walkerville, Ont. and at 
Noranda and Dolbeau, Que. The branch at Sparta, Ont. 
was closed. Peleg Howland is Presdient of the Institu- 
tion, Sir James Woods, Vice-President, and A. E. Phipps, 
General Manager. 

es 

The Board of Directors of the Standard Bank of South 
Africa, Ltd. (head office London) have resolved, subject 
to audit, to pay to shareholders an interim dividend for 
the half year ended Sept. 30 last, at the rate of 14% per 
annum subject to income tax. Dividends warrants will be 
posted on Jan. 27. The bank’s investments stand in our 
books at less than market value as at Sept. 30 and all 
usual and necessary provisions have been made. The New 
York agency of the branch is at 67 Wall Street. 


——_@——_- 
An important English banking fusion was announced on 


Nov. 30 in the form of a statement that the Bank of 
Liverpool & Martin’s had entered a provisional agreement 
with the Lancashier & Yorkshire Bank to take over the 
entire business, good-will and assets of the latter with a 
view to amalgamation. The New York “Times” in copy- 
right advises, in reporting this, added: 


The Bank of Liverpool & Martin’s is an old and growing institution 
and its latest amalgamation means an increase of capital to £20,791,- 
000 which, if not putting it in the class of the “big five,’ otherwise 
Barclay’s, Lloyd’s, the Midland, the National Provincial and the West- 
minster Banks, makes it a very important factor im English finance. 
The march of events in this country seems to have made the amalgama- 
tion of the smaller banks quite as necessary as the fusion industries, 
it having become obvious in recent years that the smaller banks were 
unable to provide the same facilities as the larger ones. 

The Bank of Liverpool & Martin’s was established in 1841 and 
already has absorbed a number of other institutions, including Mar- 
tin’s Bank in 1918 and the Equitable Bank last July. 

The Lancashire & Yorkshire was established in 1872 and represents 
the amalgamation of six county institutions. It has 150 branches in 
the North of England. The new bank is to be known as Martin’s Bank, 
Ltd. The head office will remain in Liverpool and Lord Colwyn, Chair- 





man of the Lancashire & Yorkshire, will become Deputy Chairman of 
tae ateiiiiad in the new bank will be about £100,000,000. 
patiacccilelisia 

The first meeting of the Atlantic States Association of 
Morris Plan Banks and Companies to follow the conven- 
tion meeting in Newpost in September, was held at the 
Main Office of The Morris Plan Company of New York, 
469 Fifth Avenue, Friday, Dec. 2nd. Association Presi- 
dent, James McHenry of Baltimore and Secretary Roy 
Bryan of Wilmington presented an extensive program of 
subjects which started at 10 a. m. and concluded at 
5:30. Luncheon was arranged for the delegates at the 
Princeton Club, and dinner and the theatre made up the 
social program of the evening. The speakers included 
executives from Washington, D. C., Syracuse, Albany, 
Buffalo, Baltimore and New York. President McHenry 
discussed Second Mortgage Loans; Treasurer Speer of the 
New York Company talked on Employees Profit Sharing 
and Bonus Plans; Luther Tucker of Albany devoted his 
paper to the question of Morris Plan Banks in relation to 
Chattel Loans and other discussions on policy and opera- 
tion filled the day. Delegates from eleven institutions 
attended and there was a full attendance of the officers 
of the New York Company. 








THE WEEK ON THE NEW YORK STOCK EXCHANGE. 


Barring some reaction on Monday and again on Thursday, 
the pace on the Stock Exchange the past week has been 
fast and furious. On Wednesday and again on Thursday the 
turnover was well past the 234 million mark and on Friday the 
sales reached 3,006,100. At times the tickers were more than 
20 minutes behind the transactions on the floor. Aside from 
the intense interest manifested in the new Ford models and 
its possibility bearing on the motor stocks in general, the 
market was without noteworthy feature until Friday when 
the railroad issues suddenly turned upward and numerous 
new highs were registered at the close. The trend of the 
market was again upward during the brief session on Satur- 
day, though some irregularity occurred toward the close, 
due in @ measure to the usual week-end profit-taking. 
Public utilities held their gains fairly well, Consolidated Gas 
selling up to 121%, the highest level for the present no-par 
shares, and such stocks as Public Service of New Jersey, 
American Water Works and Standard Gas & Electric 
were in good demand at improving prices. Copper stocks 
were strong in the early trading, Greene Cananea and 
Anaconda reaching new prices for 1927, while American 
Smelting shot upward about 3 points. Radio Corporation 
was conspicuous for its strength and moved into new high 
ground. General Motors was steady and closed with a 
slight gain. Continental Can pushed through its top to a 
new peak for 1927 and Goodrich advanced to 841%, as com- 
pared with its previous close at 81%. 

Stocks turned reactionary on Monday on the rise in 
money on e¢all, prices falling rapidly shortly after the noon 
hour, though there was a short rally later in the day and 
some of the stronger stocks recovered part of their losses. 
United States Steel slipped back 3% points from its early 
high and recovered 1%. Brooklyn Edison dropped 7 points 
and up 2, and Radio Corporation declined nearly 5 points 
and rallied 24%. Motor stocks moved to the front and 
assumed market leadership on Tuesday, General Motors, 
after showing a fractional loss, was again in strong de- 
mand and moved up over 2 points and sold up to 127%. 
Other strong stocks in the motor group included Mack 
Truck, which made a gain of over 3 points, Dodge Bros., 
Hudson, and Pierce Arrow pref. Specialties were in strong 
demand at improving prices, particularly Radio Cerpora- 
tion, which reached its highest in all time at 96, and Stewart- 
Warner, which sold at a new high for the year above 82. 
Montgomery Ward was again strong and sold above $100 
per share, the highest for the no-par stock. Midland 
Steel Products pref. moved forward 23 points to 235, the 
highest peak since the stoek was listed. 

Speculative activity reached a high pitch on Wednesday, 
and so rapid was the pace that the days’ sales once more 
approached the 3,000,000 mark, with more than 700 separate 
issues dealt in. Trading moved so rapidly that the ticker ran 
about 20 minutes behind the market during the major part 
of the day. It was 23 minutes after 3 p. m. when the final 
quotation was recorded on the tape. Motor stocks were 
again in front. Chrysler sold up to 58; Mack Truck moved up 





to 112%, followed by Hupp., Hudson, Jordan, Packard 
' Motors and Nash all of which closed higher. Mercantile 
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stocks continued strong, Montgomery Ward moving up to 
105 and Sears-Roebuck advancing to the maximum under the 
present form of capitalization at 85. The motor accessory 
group was one of the conspicuously strong features, Timken 
Roller Bearing shooting up over 5 points to above 130, follow- 
ed by Collins & Aikman with a gain of 8 points and Stewart- 
Warner with an advance of 3 points. Railroad stocks im- 
proved, Canadian Pacific bounding forward 8 points to 208, 
the highest peak reached since the World War. New York 
Central improved 2 points and Western Maryland rose 3 
points, but lost part of its gain in the final hour. The out- 
standing strong stock of the day was American Machine & 
Foundry, which rose 17 points to a new high record at 171%. 

Irregularity characterized the dealings during the greater 
part of the session on Thursday, due in part to profit-taking 
which came into the market on a large scale. Trading con- 
tinued heavy, the turnover aggregating more than 2,750,000 
shares at the close. In the early trading high-grade railroad 
issues attracted the most attention, Atchison leading the up- 
swing with a brisk advance to 196%. United States Steel 
common was heavy in the forenoon, but rallied later in the 
day for a brief period and sold up to 146%, though it again 
slipped back and closed at 144, with a net loss of 2% points 
from its early high. General Motors sold above 130, show- 
ing an advance of 5 points for the week, but lost part of its 
gain in the final hour. Tho rest of the motor stocks showed 
a loss from 2 to 3 points for the day. Some of the specialties 
moved into new high ground, American Machine & Foundry 
making a further gain of 13 points and selling above 184 and 
Collins & Aikman advanced about 2 points but lost most of its 
gain in the last few minutes. American Smelting made a 
gain of 2 points and cressed 176 and General Railway Signal 
improved to 123%, though it yielded a point and closed at 
122 with a net gain of 3 points. Copper stocks were in active 
demand, Kennecott and Greene Cananea leading the ad- 
vance with substantial gains. 

Railroad stocks moved to the front as the leaders of the 
upward movement on Friday’s great burst of buying, the 
advances ranging from 1 to 14 points. Canadian Pacific 
moved forward by leaps and bounds to 219, an advance of 
14 points on the day. The strength of this issue soon spread 
throughout the list and many of the speculative favorites 
moved forward at a pace unequalled in many weeks. The 
strong stocks included Atchison, Rock Island, Nickel Plate, 
Southern Pacific, New York Central, Baltimore & Ohio, 
Illinois Central, Northern Pacific, Norfolk & Western, 
Union Pacific and Ches. & Ohio. Del. & Hudson was 
especially prominent in the advance and closed with a net 
gain of 10 points. Many of the so-called specialties shared 
in the gains, the list including such active issues as Greene 
Cananea, Houston Oil, Industrial Aleohol, General Railway 
Signal, Westinghouse, American Machine & Foundry and 
Freeport Texas, the latter crossing 100 for the first time. 
United States Steel and General Motors were in moderate 






































demand, but did not do much one way or the other. The 
final tone was strong. 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 
Stocks, Railroad, State, United 
Week Ended Dec. 2. Number of é&e., Munictpal & States 
Shares. Bonds. Foreign Bonds. Bonds. 
Dt niecaesesaqesedn 1,313,500 $4,099,500 $2,040,000 $508,000 
Se 2,667,980 7,147,500 3,864,000 2,093,500 
. Sciatica 2,713,210 7,733,000 3,939,000 1,166,500 
Wednesday -.....--....-- 2,940,610 7,804,000 3,144,000 2,104,250 
_ ssi“ BSR CSRS 2,798,470 8,299,000 3,437,000 852,000 
EE 665 keqnencenenenen 3,006,100 9,780,000 2,186,000 412,000 
| SS Se 15,439,870 | $44,863,000 | $18,610,000 | $7,135,750 
Sales at Week Ended Dec. 2. Jan. 1 to Dec. 2. 
New York Stock 
Exchange. 1927. 1926. 1927. 1926. 
eee. of shares_| 15,439,870 8,577,610 520,257 ,467 414,959,275 
Government bonds...| $7,135,750] $3,357,600)  $266,505,500 $236,649,800 
State and foreign bonds} 18,610,000] 15,902,000 775,231,700 645,265,450 
Railroad & misc. bonds} 44,863,000] 46,098,000} 1,979,295,600| 1,836,847.100 
Total bonds. ----.-.-.- $70,608,750| $65,357,600) $3,021,032,800|) $2,718,762,350 











DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 


























Boston. Philadelphia. Baltimore. 
Week ending 
Dec. 2 1927. Shares. Bond Sales.| Shares. Bond Sales.| Shares. \Bond Sales. 
Saturday ........ 25,084 $73,000 11,543 8,500 a2,955| $120,500 
ia asi 40,978 27,850} 20,331 16,600} 43,310 83,000 
Th ocesceca 47,008 171,450 25,208 33,000} 43,752 63,400 
Wednesday ....-- 40,255 130,000 24,360 69,700 a6,152 26,600 
Thursday ......-- 55,753} 100,000) 23,003 71,200} a5,358 54,600 | 
FEE binccctence 26,035 145,000 19,441 40,000) a4,465 12,000 | 
EE wecwseous 235,113} $647,300) 123,886) $279,000} 25,992) $360,100 | 
Prey. week revised! 214,076). $421,100! 106,303! $184,400 17,907' $263 000 














a:In addition, sales in rights were: 


—yr 4 300; Monday, 51; Tuesday, 20 
Wednesday, 945; Thursday, 212; Friday, 1,620. * 








| ereased 18.2%. 
| Federal Reserve districts in which they are located, and from 





THE CURB MARKET. 


Activity in the New York Curb Market this week has 
been a high record, the volume of business setting a new 
high record. The tone of the market was good, though the 


trend of prices was irregular. The announcement of the 
new car to be shown on Friday caused a jump in the price 
of Ford Motor of Canada from 591 to 725, a high record on 
a heavy business. It reacted and closed to-day at 675. 
American Rolling Mill com. sold up from 89% to 9734 and 
closed to-day at 9634. Bancitaly Corp. rose from 124% to 
13434. Borden Co. com. sold up from 137% to 149% 
and rested finally at 14914. Celanese Corp. com. after 
early loss from 9714 to 93 ran up to 102, dropping back 
finally to 9614. Deere & Co. declined from 239% to 22484. 
Libby-Owens Sheet Glass rose 2214 points to 144%, the 
close to-day being at 141. Public Utilities show no definite 
trend in prices, changes for the most part being small. Oil 
stocks followed an irregular course with fluctuations narrow. 
Illinois Pipe Line fell from 182 to 177 and closed to-day at 
177%. Indiana Pipe Line declined from 94% to 92 and 
sold to-day at 78, ex the $15 dividend. Vacuum Oil lost 
about 54 points to 142, the final figure to-day being 143%. 
International Petroleum moved up from 3234 to 34%. 
Pantepec Oil of Venezuela gained two points to 1034 and 
finished to-day at 934. 


DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET. 



































STOCKS (No. Shares). BONDS (Par Value). 

Week Ended Dec. 2. 
Ind & Mtsc ou. Mining Domestic. |Foretgn Gow 
I oh ie abel 177,235 45,450 35,720; $1,367,101 $203,000 
PERE 277,410 84,450 52,110 3,598,000 366,000 
. iPS: 295,915 72,990 46,650 5,161,000 437,000 
Wednesday._...-.--.- 345,735 119,000 64,430 4,630,000 713,000 
Es cecknnnewen 392,710 81,340 69,810 2,794,000 618,000 
hs honebeledeis 317,515 139,450 42,510 4,704,000 699,000 
Titiiesecsieakee 1,806,520 542,600 311,230! $22,254,000' $3,036,000 








COURSE OF BANK CLEARINGS. 


Bank clearings this week will again show a satisfactory 
increase over a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities of the 
country, indicate that for the week ending to-day (Saturday, 
Dec. 3), bank exchanges for all the cities of the United States 
from which it is possible to obtain weekly returns will be 
14.0% larger than for the corresponding week last year. The 
total stands at $12,001,435,920 against $10,530,835,435 for 
the same week in 1926. At this centre there is a gain for the 
five days of 25.5%. Our comparative summary for the 
week is as follows: 




















Clearings—Returns by Telegraph. Per 
Week Ended December 3. 1927. 1926. Cent. 

DT «i icanchouedsdadndecwee $6,343,000,000 | $5,054,000,000 | +25.5 
Is cn cctdndaginnoubnennets 596,286,895 628,561,076 —5.1 
sical igo irs ta see ce 523,000,000 520 ,000 ,000 +06 
i "a 461,000,000 421,000,000 +9.5 
a sienna att ipieioc ae ab ak Oe 120,631,217 135,369,609 | —10.9 
a noes ennhekee aewe aid 133,200,000 126,700,000 +65.1 
a: coins sacha e anh AiG artis 201,478,000 170,894,000 | +17.9 
ON eee ee 157,428,000 151,598,000 +3.8 
Pn ddbotabddaesebedettnieme « 155,826,382 162,442,723 —4.1 
a 141,683,758 139,221,851 +18 
CS dc nténtvetandundankebwews *112,000,000 111,531,736 +0.4 
eee 99,460,174 101,901,540 —2.4 
DI, -ccscasneepoenanonet+ane 67,099,171 64,401,096 +4.2 

Thirteen cities, 5 days.......------- $9,112,093,597 | $7,787,621,631 | +17.0 
Other chiens, S GHGS... cccaccescccccers 1,176,103,020 1,132,045,580 +3.9 

Total all cities, 5 days.......---.-- $10,288,196,617 | $8,919,667,211 | +15.4 
AD GS, 1 GOG ccc cncntoccesccccsss 1,713,239,303 1,611,168,224 +6.3 

Total all cities for week ----.-------- $12,001,435,920 '$10,530,835,435 | +14 











So 


*Estimated. 

Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday) and the Saturday figures will not be available 
until noon to-day. Accordingly in the above the last day 
of the last week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the week previous—the week ended Nov. 26. For 
that week the increase is 13.8%, the 1927 aggregate of clear- 
ings being $9,436,252,733 and the 1926 aggregate $8,289,- 
498,334. Outside of New York City, however, the increase 
is only 8.3%, the bank exchanges at this centre having in- 
We group the cities now according to the 


‘this it appears that in the New York Reserve District (in- 


' eluding this city) there is an improvement of 17.7%, in the 
Boston Reserve District of 17.0%, and in the Philadelphia 
Reserve District of 6.7%.. In the Cleveland Reserve District, 
the increase is only 2.4%, and in the Atlanta Reserve District | 
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of 2.6%, but this latter gain exists notwithstanding that Week Ending November 26. 
Miami shows a loss of 61.5%, and Jacksonville of 25.0%. | Co #— re ana 
The Cleveland Reserve District shows a decrease of 1.9%. 1927. 1926. . 1925. ; 
In the Chicago Reserve District, the totals are larger by 2.6%, $ % $ $ 
. ° ° ° ° Seventh Feder|al Reserve D ijcago. 
in the St. Louis Reserve District, by 4.5%, and in the | mich —aarian_. 229,421 205,142 +118 204.444 208.632 
. * * ott . Ann Arbor... . . : —27. ; ’ 
Minneapolis Reserve District by 16.5%. The Kansas City} etrot ~~ 144,453,959] 180,918,543] +2.6) 158,635,300] 118.672.3738 
Reserv e District shows a gain of 5.4%, the Dallas Reserve = Rapp $076,482 1,779,307 ster 2'249,038| 2,020,204 
District of 4.9%, and the San Francisco Reserve District, Ind. Ft. Wayne} 2.856.989) 2.560.846) + 11.6 12-308,926 12:036,608 
of 16.1%. South Bend...| 2,429,100 2,402,600 {1-1) 2487.70] 2.250.000 
4 ; Terre Haute... 5,200,566 5,067, : 166, 934, 
2. In the following we furnish a summary by Federal Reserve | wis""Stiiwaukes| 34:496:869|  33:485:160| +3.0| 31,499:376 30,949,845 
oe: SUMMARY OF BANK CLEARINGS — Meine 7'508,076 7809977 39 $:793;688 10,225,141 
. Sioux City... - 4.886.258} 4,534,616] +7.8| 5,819,514) 5,271,010 
Waterloo... ._ 1,217,035 959,152] +26.9 969,779} 1,070,064 
Ineor Ill.—Bloom’‘ton_- 1,300,938 1,160,835} +12.1 1,260,155] 1,257,955 
Week End. Nov. 26 1927.| 1927. Dec. 1925. 1924. a nicago wane 584,828,999 646,372,119 +70 555,893,281 563,381,098 
ghee 1,180,377 
Federal Reserve Dists. s % s $ Decatur... ... 1,148,348} 1,138,046] +0.9| 1,144, ,180, 
lst Boston....12 cities} 568,114,734 +17.0| 434,882, 408,204,602 | Peoria........ 3,972,501 yore - Neo y oa ane Weyer 
2nd New York.11 “ 6,614,964, 766 +17.7| 4,776,206, 4,711,367,100 Rockford _ - . . - 2,989,440 Sis. 7 3.eee ies ‘ae’ tes 
8rd PhiladelphialO “ 621,480,644 +6.7} 610,524,038) 470,266,812 Springfield... 1,858,771 145,346] —13.4 ,304, 833, 
© J 4 7,301,174 
Sees. | See Fe] Srsorere| — $22-825.018 | scrotal (20 cities)| _820,453,350| 793,681,610 4.5] 809,437,066] 773,720,288 
6th Atianta....13 “ 186.369.6509 +26 947,106, 187,117,005 Eighth Federa|! Reserve Dis|trict—St. Lo|uis— i anenen yonre 
7th Chicago... “ 829,453,360 +4.5 809,437,066 729,263 Ind .—Evansville. 5,500,628 915 ean'one the hy 7 sse'aretee 
8th St. Louls..18 “ 213,783,802 +16.6| 197,114,519} 192,906,466 | Mo.—St. Louis..| 131,900,000 etry rey! oo aes ry HG of 
@th Minneapolisi7 “ 131,084,793 +18.9| 128,605,113] 145,558,416 | Ky.—Louisville..| 34,392,826 ma 47 t? $ yoy yey 
10th Kansas Cityi2 “ 231,919,511 +65.4| 231,285,186, 223,025,805 Owensboro. - -. 259,046 os 2 1 6) + 1 eae 96 Py 4 
fe ay SE wo sa. +40) SL.470,808) 14,003,250 | TOOT ee Rack] 16:586;188| 1401b;626| Lila] Inoee'i7s| 14,088°080 
aces Sean..18 amma mes = 307,026,189 | 1 —Jacksonv’e.. "329.507 250.568] +31.5| 355,222 293,932 
Total...._.-. 129 cities} 9,436.252,733| 8,289,496,334] +13.8] 6,467,665,531| 8,071,230,978 | Quincy....... 1,250,584 1,181,373] +5.9 1,205,739] 1,185,220 
Gules &. S. Ciy..-.. RACES] SATE FOS AIGA! SORIA ois 08 cttten. ,213.798,802) | 183,571.480| + 16.5] 197,114,519] 192,906,456 
537 Ninth Federal) Reserve Dis/trict — Minn/eapolis|— 
a Gotniied Ghat ee abr tne at cous, | Mimzsqcuume--| 410.110-s18|  r.cee.do0l +02] wo.teegeo! seaneers 
MH . ’ nneapols. .. ’ ’ . ’ . ’ ’ ’ ’ 
We now add our detailed er showing last week’s wg ts Pale 2 34,800,378] | 27,330.087 $27'7| 20,012,784 20,146,512 
i eac j ears: . D.—Fargo--- ,678, 656, : ,387, ,901, 
figures for h city separately, for the four y : 8.D.—Aberdess 1240079 1830, 176 a 1-410 341 1470 386 
ont .— ings . ° ° : F , 
Week Ending November 26. Helena... ._- 3,351,000} 3,163,290] +5.9| 3,077,884] 3,456,201 
at— 
ioe Inc. or Total (7 cities) | 131,084,793] 116,214,964) +18.9] 128,505,113] 145,558,416 
1927. 1926. Dec. 1925. 1924. Tenth Federal] Reserve Dis|trist --- Kans|as City|— 
Neb.—Fremont.. 306,913 56,684| +196 283,994 289,544 
$ % s $ Hastings... ..- 364.656 367,938} —0.9 430,493 502,591 
First Federal |Reserve Dist|rict— — Lincoln. ....-- 3,521,073} _3,650,640| —3.6| 3,642,398] 3,201,660 
Maine—Bangor - 620,784 572,579|  +8.4 533,166 549,011 Omaha. ._____- 36,715,986] 34,786,444 +5.5| 36,665,199) 33,416,727 
Portland ___..- 3,019,733, 3,360,598] —10.1|  2,984,484| 2.884.821 | Kan.—Topeka _.| 42,546.897| 2,709,430} —6.0| 2.408.348] 2,363,422 
Mass.—Boston..| 608,000,000] 432,000,000} +17.6 ,000, 366,000,000 | Wichita....__- 46,653,574 6,501,069] +2.3] 6,516,172} 6,006,478 
Fall River.... 2,048,343 1,831,337} +11.0| 2,277,501 2,031,006 | Mo.—Kan. City_| 119,100,739] 112,533,217} +5.8] 117,576.224| 116,169,548 
Holyoke... _.. a Raia Suu Sapa: yee ot: Joseph - ...-} 5,096,627; 5,165,163) —1.3, 5,756,042 O 888 
ABE 1,051,533 A +8. R 990.4 a.— Muskogee a a a a 
—_ aa a + a a 7? a Oklahoma City] 435,514,328] 34,123,912) +4.1| 38,113,443] 34,954,371 
New Bedford. . 1,105,319 520} +21.9 1,108,075 1,109,051 RR! a a a a a 
8 spans 4,573,352) 4,631,081] —1.2| 4,468,488] 4.540.830 | Colo.—Col. Spgs. 1,287,706 1,108,796] +16.1 1,001,491 984,294 
Wo sae 2.635.105| 2,967,397| —11.2} 2,923,506] 3,033,000 Denver. _..... 19,414,161| 17,921,153] +8.3| 17,947,189] 18,319,448 
Conn.—Hartford.| 14,401,328 10,969,123 +3 8 12,835,145 10,615,458 Pueblo......- 1,396,851 76,639| +430 924,193 812,924 
New Haven--_- 6,878,775 6,036, +13. % ° " .064 
R.1-Providence| _ 12,996,200 12,298,400 +57 12,482,400 10,470,600 Total 12 elties) 231,919,511 1220, 101.085 : +5.4| 231,265,186] 223,025,895 
.- A. s 784,252 419) +53.4 617,65 26, event e|ra eserve strict—Da|llas— 
" eneabeua Teen | kame] ccetdeal T2] ahtisaael eae 
8,114,724) 477,052,339] +17.0| 434,862,677) 408,204,692 ccccses 545, ,086, 470, 883, 
béencateatummes hee ia Forth Worth. .| 412,854,292| 13,798,485) —6.8| 13,004,073] 12,769,534 
Second Feder(\al Reserve D\istrict—New/ York. — _ yao eine 6,435,000 9,603,800} —33.0 11,841,000 ewe 
N. Y.—Albany_. 4,530,825| 5,126,757| —11.6]  4,879,26 4,619, ouston . ..... a a a “ 
Binghamton... ; 968, 100 . 909. +6.5 a +151.000 “ 797 .600 La.—Shreveport - 5,060,377, 4,910,652} +3.0| 4,650,463] 3,873,347 
Buffalo. ._.._- 45,899.914| 42,950,537} +6.0 ,165,758 ,322, 
ae 862.355 817,242} +5.5 748,382 759,691 Total (5cities).| 80,378,615} 76,628,651, +4.9| 81,479,826) 74,863,250 
Jamestown. - _- 41,243,804 1,142,050} +8.9 1,248,041 1,199,111 Twelfth Feder|al Reserve Djistrict—San| Franc|isco— 
New York. ___|5,500.784.492|4,654,787,280| + 18.2|4,673,426,070/4,614.929.567 | Wash.—Seattle..| 42,430,029] 39,324,088) +7.9| 42,929,794) 34,546,873 
Rochester... _- 11,457,415 9.584.183 $19.5 10,241,656 8,755,378 Spokane ie at 12,309,000 10,372,000 +18.6 10,560,000 9,662,000 
Syracuse. --___- 5,310,494 ° 852) +22. v x ,084, acoma...... a 
Conn—Stamtord| 4.141.979] 4.058;913| +2.0| 3.810:889| 3.191,251 Yakima... __- 1,671,062 1,243,201] +34.4 1,657,960] 1,618,781 
N. J.—Montelir 798,366 611,814) +30.5 652,757 684.614 | Ore.—Portland..| 38,675,920| 36,923.667| +4.7| 34,774,924] 31,020,037 
Northern N.J_| 38,957,012} 44,874,958] —13.2| 27,220,220] 32,013.829 Uteb—S. L. City| 17,375,083 16,596,424 +47 22,237,801 16,615,651 
ev.— ie a i a 
f OF : \ > 5 .7\4, ‘ J . : ‘ Arizona—Phoeniz a a a a a 
Total (11 cities) |5.614,954,.756/4,769,183,986| +17.7|4,776,206,905|4,711,357,100 Ariecna— Phosnis atc <elesn tes 4.331.302 4.317.674 
Third Federal |Reserve Dist|rict—Philad |elphia|— Long Beach. - 6,745,268} 5,777,197] +16.8 '790,68: 5,570, 
Pa.—Ahoons.... 1.566.298 1,473,307|  +6.4 1,316,677 1,196,813 Los Angeles..-| 160,603,000] 143,990,000] +11.5| 139,222,000] 116,806,000 
Bethlehem. _ _- 4.676.446 4,721,324| —1.0| 3,683,999 3,816,633 Oakland... __- 14,386,487| 27,155,618] —47.0} 20,794,471] 14,968,213 
Chester... __- 1,304,966 1,114,914] +17.0 1,226,411 1,148,234 Pasadena... _- 5.457,019|  5,154.447| +5.9| 5,231,586] 4,532,459 
Lancaster ____- 1,933,897 1,813,104) +6.7| 2,255,202 2,305,199 Sacramento...| 46,259,731 6,899,015] —9.3| 11,304,546] 6,547,689 
Philadelphia __| 494.000.000| 462,000,000} +6.9] 484,000,000} 444,000,000 San Diego. .-- 4,248,214]  4,992,789| —14.9| 4,862,490] 3,593,325 
Reading... ._- 3.521.135] 3,495,474 +0.7| 3,100,690] 2.892.972 San Francisco-| 211,643,000] 149,968,000] +41.1] 180,288,000] 140,100,000 
Seranton...._- 4.740.883} 5,092,072) —6.9) 4,698,682 5,148,992 San Jose..___- 2.748.000| 2,435,870] +12.8| 2,554,536] 2,176,936 
Wilkes-Barre..| 42,999,518, 2,981,012) +0.6|  4,377.591 3,991,307 Santa Barbara_ 1,479,539 1,069,804| +38.3 1,293,789 986,609 
, 1,611,142 1,414,755| +13.9 1,364,585 1,546,012 Santa Monica. 1,627,727| 1,806,411] —9.9 1,700,056 1,607,383 
N. J.—Trenton_- 5,135,359] 4,606,268] +11.5| 4,500,201 4,220,650 Stockton ....- 2'625,500| 2,807,700} —6.5| 3,322,000] 2,455,700 
= s a 
—s : : : - Total (17 cities)| 535,537,592| 461,446,303| +16.1| 493,506,030| 397,026,189 
1,489, 488,712,230 6.7| 510,524,038| 470,266,812 | Grand total (129 
Total (10 eities)} 521,489,644 + = We oz ccs 9,436,252,733/8,290,050,228| +13.8|8,457,665,531/8,071,230,978 
Fourth F al Reserve D|istrict—Clev\eland 
Fae: ag 45.063.000|  4,144,000| +22.2| 4,508,000 6,074,000 | Outside New York!3,935,468,241/3,635,262,948| _+8.3/3,774,239,461|3,456,301,411 
Canton......- 3.031.674, 3,211,214 —5.6| 3,129,306 3,694,027 
Cincinnati...-| 71,730.628| 64,967,761| +10.4| 60,699,240| 56.812.953 Week Ended Nov. 24. 
Cleveland... _- 104,618,419] 98,490,940] +6.2| 98.200,871| 88,374.916 Clearings at— 
Columbus... _- 14,070,000} 13,127,200} +7.2| 12,540,700} 11,875,400 Inc. or 
Dayton paapaes 4 a a a a 1927. 1926. Dec. 1925. 1924. 
ma. ---....- a Ly a bag a Canada— $ % 
Mansfield. ___- 41,265,466 1,544,985} —18.1 1,504,976 1,474,657 | Montreal. _.___- 147,075,435] 117,812,114] +24.8| 106,944,591] 101,845,375 
Springfiesa. - - - a a a a a TOS sacacee 153,269,581] 109,347,384) +40.2| 98,366,234] 93,049,530 
Toledo ..--.-- a a a a a Winnipeg... -.-- 88,332,692) 76,530,905) +15.4| 87,843,616] 75,950,164 
Youngstown... 3,731,721 5,215,697) —28.5) — 4,066,749 3,396,397 | Vancouver. 18,365,363} 18,189,800] +1.0} 17,977,910] 16,752,788 
Pa.—Pittsburgh -} 157,571,289] 161,832,241] —2.6| 162,651,332] 140.820.668 | Ottawa........- 8.174.902] 6.855.100] +19.3 5,858,429] 6,104,949 
Quebec. .__...-- 7,482,517|  6,450,541| +16.0 5,748,758} 6,022,640 
Total (8 cities)_| 361,082,197 352,534,038 +2.4| 347,301,174) 312,523,018 | Halifax.._..____ 2,977,956 2,835,763 +5.0 3,118,519 2,777,229 
Hamilton. _----- 5,839,585| 5,676,573, +2.9 5,288,113] 4,812,228 
Fifth Federal |Reserve Dist|rict— Richm|ond— Calgary.......- 14,383,132 9,491,801] +51.5 9.963.700 9.991.818 
W.Va.—Hunt’g’n 1,069,815 1,487,397; —28.1 1,427,561 1,589,269 | st. John________ 2,426,929 2,432,204 —0.2 2,363,125 2.187.492 
Va.—Norfolk.._.| 44,886,917 7,969,772| —38.7 8,218,900 8,005,775 | Victoria._.______ 2,594,414 1,806,925] +43.6 1.721.384 1.816.388 
Richmond - .-- 52,017,000} 48,421,000; +7.4| 53,592,000) 54,770,000 Yondon__.._.__._. 4,642,209 3,142,140] +47.7 2,644,958 2,450,845 
8.C.—Charleston 2,035,165 2,551,894) —20.2 2,137,178 2,488,374 Edmonton_-_-_-__- 6,978,315 5,240,107| +33.2 4.579.078 4.700.531 
Md.—Baltimore - 89,076,150) 92,117,791) —3.3) 112,004,450) 87,941,105 | Regina._______- 7,253,808 6,258,545| +15.9 7,840,641 5.276.860 
D.C.—Washing’n| 22,999.193} 22,827,116] +0.8] 22,977,486] 19.858,369 | Brandon... 387 484 747 -509| --48.2 640'290 850'454 
Lethbridge... __- 812,388 674,284, +205 653,855 577,503 
Total (6 cities).| 172,084,240) 175,374,970} —1.9| 200,357,575| 174,652,892 | Saskatoon... 3,543.534|  2,4291246| +45.9|  2,774°315| _1,793°969 
Sixth Federal |Reserve Dist|rict—Atlant/\a Moose Jaw..... ese’ aat by tyes + +e ero 7 Ge 
era P=} ie | Brantford. ...... 279,38 1,094,873} +16.9 878,74 834,114 
Tenn.—Chatt’ga.| 48,633.862 7,709,570| +12.0| 7,393,996 5,676,654 | Fort William... 1'209:710 905.413} +336 972'231 1, 127243 
Knoxville... 2,751,437 2,493,016) +10.4 2,514,065 2,232,570 New Westminster 769,465 711,307 +8.2 698,431 526,677 
Nashville... 20,401,034 18,241,674) +11.8 18,457 641 17,861,000 Medicine Hat... 562,319 354,373| +58.7 377.847 384.965 
Ga.—Atlanta..-_- 52,228,756 45,045,738) +15.9 71,319,201 53,813,914 Peterborough ___- 886,632 820,664 +8.0 712.406 818,188 
------ 1,716,018) = 1,724,118) —0.5| 2.020.365) 1,895,757 Sherbrooke - - - - - 975,273 822,278] +18.6 770,796 729,189 
ezerens | ere ee fe) Ce | ee.....-- 1,273,268] 1,087,116] +17.1| 1,003,288 976,909 
vannah - ---_ a Windsor...-..-- 5,572,867| 4,172,436] +33.6| 3,800,957] 2,918,891 
Fla.—Jack’nville.| 15,836,649| 21,101,142) —25.0| 36,012,595] 14,771,000 | prince ’sibert 777 62'801 36144] 1298 472760 318°797 
A----- =. 2.684.000) 6.969.000; =-61.5| 20.482.348) 4.748.433 | Moncton... ..- 997,740 889,331] +12.2 789,584 761,882 
Ala.—Birming’m 23,889,245 21,514,945 +11.0 24,215,059 24,294,524 Kingston et od 889,280 777,414 +144 683,454 677,539 
Mobile. .---- 1,232,027| 1,677,959] —26.6| 1,785,942 1.612.112 | Ghatham... 77 1.044361 ae || 
Miss.—Jackson _ - 1,552,522 1,617,112) —4.0 ,068,000 1,148,000 ee 728.092 : °C ewes. Gi ctetchsan 
ee 340.678 91,343) —12.9 391,469 489,500 eaprrosors 
La.—New Orleans 53,569 .666 51,330,772) +4.3 59,834,414 57,232,163 _Total (31 cities)| 493,239,878! 390,815,.532' +26.2! 376,884,694! 348,512,289 
cities) ¥ a No longer report clearings. b Do not respond to requests for figures. c Week 
za AOS ne en ended Nov. 23. d Week ended Nov. 24. e Week ended Nov. 25. * Estimated 
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THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Nov. 16 1927 

GOLD. 

The Bank of England gold reserve against notes amounted to £159,163,- 
976 on the 9th inst. as compared with £149,738,000 on the previous 
Wednesday. 

Bar Gold value £567,000 was on offer yesterday in the open market. 
The Home and Continenta! Trade secured £155,000, India and the Straits 
£46,000, and Egypt £20,009, the balance —£346,000—being taken for a 
destination not disclosed 

The following movements of gold to and from the Bank of England have 
been announced: 


Nor. 10 Nor. 11. Nov. 12 Nor. 14 Noe. 15 Nor 16 
Received . ___- Nil Nil Nil Nil Nil Nil 
Withdrawn - _- Nii £19,000 Nil Nil £10,000 £14,000 
The £17,000 sovereigns withdrawn were destined as follows: Germany 


£10,000, and Egypt £7,009. ODuring the week under review £43,000 has 
been withdrawn from the Bank, increasing the net efflux this year to £904.- 
000, and since the resumption of an effective gold standard to £6,228,090, 
as set out in the daily bulletins at the Bank. 


The following were the United Kingdom imports and exports of gold 
registered in the week ended the 9th instant: 
Imports — Exports- 
British West Africa - - - £27,312 Germany- £199,609 
British South Africa _ £54,951 Switzerland $258 
Other countries _.......... 12,954 Austria aa 14.600 
British India $1,935 
Other countries 11,825 
Total - - - LATS ATZ Total £248,318 


The following was the composition of the Indian Gold Standard Reserve 


on Oct. 31 1927: 
In India _ - — ot Nil 
In England: 
Cash at the Bank of England a : 2,716 
Gold. 2,152,334 
British Treasury bills—value as on Oct. 31 1927 7.763 335 


Other British & Do sinion Govecroment securities-—value as 
Oct. 31 1927 Be ae 30,081,615 
., ——ee . . £40,000 ,000 


The Transvaal gold output for October last amounted to 855,743 fine 
ounces, as co upared with 842,118 fine ounces for Sept. 1927 and 853,296 
fine ounces for Oct. 1926. 

SILVER. 

The undertone has remained fairly steady although actual business has 
been mostly the reflex of yen speculation in Shanghai, where opposing 
groups of speculators contend from day to day; hence the swaying quota- 
tions in this market. Indian orders have not been so much in evidence as 
last week, and America has been inclined to refrain from selling except 
on any sharp advance in the price. The quotations reached on the 14th 
inst., namely 26 13-16d. for cash and 26 11-16d. for two months’ delivery 
were the highest fixed since Feb. 19th last. 

Silver continues to flow to China in large quantities. Within eight days 
(Oct. 28th to Nov. 4th) silver amounting to over 2,700,000 ounces was 
shipped from San Francisco to China. The Chinese New Year holidays 
next year extend from Jan. 23rd to Jan. 26th. 

The following were the United Kingdom imports and exports of silver 
registered in the week ended the 9th instant: 


Imports — Exports — 
PE PERRET on dd demeancccce<e £54,050 
Other countries - - - - - - - - 2,293 Egypt -- - paride 14,900 
ee 72,534 
Other countries... ._- 3,168 
Wid schicwabenducwal £1 56,779 0 £144,6 
INDIAN CURRENCY RETURNS 
(In lacs of rupees.) Oct. 22. Oct.31. Nov. 7. 
Notes in circulation. —_....._- 18301 18338 18277 
Silver coin and bullion in India 11537 11558 11483 
Silver coin and bullion out of India es 
Gold coin and bullion in India ne Ee F 2976 2976 2976 
Gold coin and bullion out ef India___________~- ne fen 
Securities (Indian Government)__._________-- 3663 3675 3689 
Securities (British Government)__._._______- 125 129 129 


No silver coinage was reported during the week ended the 7th instant. 

The stock in Shanghai on the 12th inst. consisted of about 56,300,000 
ounces in sycee, 73,700,000 dollars, and 5,160 silver bars, as compared with 
about 59,400,000 ounces in sycee, 74,900,000 dollars, and 5,680 silver 
bars on the 5th inst. 

Quotations during the week: 


—Bar Silver, Per Oz. Std.— Bar Gold, 

Cash. 2 Mos. Per Oz. Fine. 
RE in ets Ss & ee anole 26 4d. 26 5-16d. 84s. 11 4d. 
Ce Se ae a 26 Med. 26 5-16d. 84s. ll kd. 
EG or i cok wi aie ete wae al 26 11-16d. 26 4d. 84s. 114d. 
Danis n406cenauswenen 26 13-16d. 26 11-16d 84s. 1l ‘ed. 
DM Sccdaecasueancaoed 26 11-16d 26 ed. 84s. 114d. 
Sn ETS SLE: 26 11-16d 26 9-16d 84s. ll 4d. 
0 ed a RE 26 .646d 26.479d 84s. 11.4d 


The silver quotations to-day for cash and two months’ delivery are 
respectively 5-16d. and %d. above those fixed a week ago. 











ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London, Week —Sat., Mon., 


Tues., Wed., Thurs., Frt., 

end. Dec.2. Nov. 26. Nov. 28. Nov.29. Nov.30. Dec. 1. Dec. 2. 
Silver, p. oz-d_ 2611-16 26% 26% 26 15-16 2613-16 26 13-16 
Gold, p. fine oz. £84.11}4d. 84.1144d. 84.104%d. 84.114 d. 84.11\4d. 84.11 %d. 
Consols, 2}4%- ---- 5413-16 5413-16 54% 54% 54 5-16 
British 5%-..-.. ---- 101% 101% 101% 101% 101% 
British 44%-- ---- 96% 96% 96% 96% 96% 
French Rentes 

(in Paris).fr. -... 57.60 57.50 58 58 57.85 
French War L'n 

(in Paris).fr. .... 75.50 75.45 75.55 75.90 76:35 


The price of silver in New York on the same days has been: 
Silver in N. Y., per oz. (cts.): 


57% 57% 57% 58% 58 


58 





Commercial and Miscellaneous Aews 


n 








“rere 


Devcilbail figures Secale from page 3086.—All 
the statements below regarding the movement of grain— 
receipts, exports, visible supply, &e., are prepared by us 
from figures collected by the New York Produce Exchange. 
First we give the receipts at Western lake and river ports 








for the week ending last Saturday and since Aug. 1 for 
each of the last three years. 
Receipts at— Flour Wheat. Corn. Oats. | Barley. Rye. 


bbls If lbs bush 60 tbs. bush. 56 lbs. bush. 32 lbs. bush 48lbs. bush .561Dds . 








Chicago. 258,000 261,000 925,000 973,000 175,000 
Minneapolis 2,083,000 155,000 276,000 382,000 107.000 
Duluth : 2,789,000 5,000 76,000 505,000 564,000 
Milwaukee 92,000 26 000 85,000 101,000 199,000 24,000 
Toledo 67.000 24,000 50 ,000 1,000 4,000 
Detroit _ - 38,000 4,000 16,000 4,000 14,000 
Indianapolis 43,000 174,000 116,000 .» ne 

St. Louls- 95,000 523,000 127,000 390,000 41,000 1,000 
Peoria 43,000 16,000 415,000 144,000 26,000 t¢ Se 
Kansas City 1,057 ,000 816,000 60,000 ee eee 
Omaha - 365,000 307 ,000 120,000 

St. Joseph 250,000 194,000 14,000 

Wichita. 348,000 11,000 31,000 7 

Sioux City - 40,000 125,000 64,000 4,000 

Total wk. '27 488,000 7,911,000 3, 367 000 2,431,000 1,337,000 780,000 
Same wk. '26 418,000 5,861,000 2,218,000 1,785,000 753,000 397,000 
Same wk. °25 417,000 8,697,000 6,878,000 3,423,000 1,080,000 637 ,000 





Since Aug. 1 | 


1927. 8,441,000 265,369,000 71,690,000 65,179,000 5,285,000 24,833,000 
1926 8,238,000 184,865,000 77,622,000 63,531,000 4,153,000 18,028,000 
1925 8,137,000 179,251,000 63,095,000 116,815,000 32,810,000 13,906,000 





Total receipts of flour and grain at the seaboard ports for 
the week ended Saturday, Nov. 26, follow: 








Receipts at Flour. Wheat Corn. Oats Barley. Rye. 
Barrels Bushels Bushels. Bushels. Bushels. Bushels. 

New York 285,000 2,276,000 32,000 134,000 1,028,000 64,000 
Philadelphia 64,000 300 ,000 8,000 17,000 5,000 sabisiee 

alti ore 21,000 943,000 8,000 16.600, 232,000 1,000 
Norfolk 2,000 16,000 7 ines naldeits 
New Orleans * 57,000 125,000 51,000 SEY » “Tedlemasls ° eecenths 
Galveston 38 ,000 88,000 , _ nea 
Boston 37 ,000 862,000 1,000 20,000 212,000 1,000 
Total wk. '27 466, 000: ~ 560,000 188, 000! 199,000 1,477,000 66,000 


Since Jan.i'27 2, 569 ,000 267 ,950,000 


9,146,000 21,788,000,21,435,000 14,741,000 
Week 1926 468, 000 5,102, 000 233,000 367,000 1,181,000! 233,000 
Since Jan.1'26 23,299,000 276,457,000 7,069,000 41,002,000 32,904,000'29,498,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Saturday, Nov. 26, 1927, are shown in the annexed 
statement: 



































Exports from— W heat. | Corn. Flour. Oats. Rye. Barley. 
Bushels. | Bushels. | Barrels. | Bushels. | Bushels. | Bushels. 
New York... .---- PORE. sccews SE. GbackGE intemes 629,452 
Sapa  — 18,000 Sbieuel feeenucl La 
Philadelphia_-—-.---- St: stead -deaeee* dedetuk ‘sanawe 50,000 
Baltimore______--- 333,000; -.....- > sienna - o6ecae 230,000 
ee 16,000; _____- Dn Sttete cxomsgh \aceiee 
New Orleans__-__- 130,000 5,000 16,000 AER CN act e's 
SL. . weekend oe DE? 4as¢ebet § eeehes 50,000 
Montreal______-_- 5,303,000 eererats 79,000 9,000/1,268,000)| 793,000 
ERS: uP RY et | 8,000 el §6sanestl ‘nbedaak .ceaabe 
Total week 1927 6,548, 901! 13,000} 268,959 16,000/| 1,268 ,000/1,752,452 
Same week 1926 | 5,995,656! _83,000| 282,695 24,000! 306,788] 612,702 





The destination of these exports for the week and since 























July 1 1927 is as below: 
| Flour. Wheat. Corn 
Erports for Week | 
and Since Week | Since Week Since Week Since 
July 1 to— |Nov.26, July 1 Nov. 26 July 1 Nov. 26 July 1 
1927. 1927. 1927. 1927. 1927. 1927. 
\Barrels.| Barrels. | Bushels. Bushels. | Bushels. | Bushels. 
United Kingdom _|108,728} 1,670,608) 1,535,738) 42,944,927; ______ 114,420 
Continent. - .._--| 115,906; 2,713,161) 4,946,163) 91,188,384 8,000 31,365 
So. & Cent. Amer_ 3,000 183,555 9,000 139,000) ___--- 175,000 
West Indies__.____| 6,000! 205,000 1,000 17,000 5,000} 365,000 
Brit.No.Am.Cols - oi -| ‘otbnte  iieited! ipieie sescanl | taped 
Other countries __ ; 35,325) 295,513 57,000 i re 
Total 1927____- |268, 959) 5,067, 837| 6,548,901) 134,634,214 13,000 685,785 
Total 1926_-_-__- '282,695! 5,706,376) 5,995,656! 136,763,360 83,000! 1,943,610 











The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Saturday, Nov, 26, were as follows: 

GRAIN STOCKS. 


Wheat. Corn. Oats. Rye. Barley. 
United States— bush bush. bush. bush. bush . 
c( fo yey [eee eascee 181,000 104,000 259,000 
a  h_ ,000 4,000 75,000 
Philadelphia. _......._-- 698,000 99,000 129,000 16,000 
a has ete 











4, a 3, ’ 192,000 ¢ 10,000 
eso wtsoo tse wtih 4,092,000 1,349,000 2,532,000 264,000 112,000 
ie ii eee | Rte A = a ie Sy 204,000 
WR Aes écowcokikcee 3,059,000 172,000 137,000 4,000 7,000 
a =a it 8 =6ffciktccs 6. lta  <~anbhee gieneinee 
ss Nt ea 320,000 68, 78,000 48,000 36,000 
CR 20. neatccwiats 6,846,000 9,985,000 4,512,000 784,000 223,000 
DEL. « wntenbsboke 36,000 50,000 2,053,000 ,000 277,000 
SE OES IGS... sasecs 421,000 762,000 450,000 
Minneapolis. ........--- 19,866,000 1,737,000 8,542,000 277,000 408,000 
I as wide bin telat 381,000 99,000 76 ,000 ,000 14,000 
ff eS 2,229,000 653,000 ,000 15,000 106 ,000 
EN cin nccocwsas 14,567,000 1,039,000 515,000 133,000 311,000 
638,000 1,000 a. cain  — etd 
688,000 364,000 _———— <dscese  .aseume 
3,000 192,000 a <csser ..ccenine 
Indianapolis -___..--_---- 1,094,000 932,000 413000 2=«Cit«a..-..- 2,000 
CR le ow sewtieanmone 2,185,000 1,671,000 1,302,000 162,000 115,000 
GMO. 2 « onca-enioce 705,000 239,000 408,000 -....- 217,000 
On Canal and River. - ._- Sn. a a ee 457,000 
Total Nov. 26 1927. - _.91,116,000 20,045,000 23,230,000 2,635,000 3,505.00 
Total Nov. 19 1927. ___89,721,000 20,386,000 23,333,000 2,640,000 3,402,000 
Total Nov. 27 1926- - ..72,944,000 29,965,000 48,365,000 12,889,000 4,882,000 
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Note. Suaaes paar not included above: Oats, New York, 
Baltimore, 7,000; Buffalo, 156,000; Canal, 22,000; total, 262,000 bushels, against 
273,000 bushels in 1926. Barley, New York, 334,000 bushels: Boston, 66,000: 
Philadelphia, 1,000; Baltimore, 102,000; Buffalo, 328,000; Buffalo afloat, 79,000; 
Canal, 986,000; on Lakes, 179,000; total, 2,075,000 bushels, against 4,190,000 
bushels in 1926 Wheat, New York, 7,703,000 bushels; Boston, 564,000; Phila- 
delphia, 593,000; Baltimore, 1,918,000: Buffalo, 8,897,000: Buffalo afloat, 7,426,000; 





77,000 bushels; | 


Duluth, 189,000; on Lakes, 1,754,000; Canal, 892,000; total, 24,976,000 bushels, 
against 26,631,000 bushels in 1926. 
Wheat. Corn. Oats. Rye. Barley. 
Canadian— bush. bush. bush. bush. bush. 
Montreal -_._._--- . 3,925,000 383,000 396,000 476,000 
Ft. William & Pt. Arthur_ 18,498,000 1,230,000 777,000 1,731,000 
Other Canadian __ . 10,491,000 473,000 950,000 345,000 
Total Nov. 26 1927. - _32, 914, 000 2,086,000 2,123,000 2,552,000 
TotalNov. 19 1927 __ _ _ 36,220,000 fa . 2,063,000 2,230,000 2,518,000 
Total Nov. 27 1926--- ~ -44,535,000 ..---. 6,834,000 2,585,000 6,586,000 
Summary— 
American. _-_-__- 91,116,000 20,045,000 73,230,000 2,635,000 3,505,000 
Canadian... _-_- 32,914,000 2,086 ,000 _2,123,000 2,552,000 
Total Nov. 26 1927_ ._124,030,000 20,045,000 75,316,000 “4, 758,000 6, 0! 57 ,000 
Total Nov. 19 1927_~_ 125,941,000 20,786,000 25,396,000 4,870,000 5,920,000 | 


Total Nov. 27 1926___117,479,000 29,965,000 55,199,000 15,474,000 11,468,000 


The world’s shipments of wheat and corn, as furnished by 
Broomhall to the New York Produce Exchange, for the week 




















ending Friday, Nov. 25, and since July 1927 and 1926 
are shown in the following: 
Wheat. Corn 
1927. 1926. 1927. | 1926. 
; Week | Since Since Week Since Since 
| Nov. 25. { July 1. July 1. | Nov. 25. July 1 July 1 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer_ 13,578,000 218,600,000 217,343,000 91,000 1,557,000, 1,265,000 
Black Sea_-_- 376,000 7,632,000 22,404,000 850,000 7,910 009) 8,467 ,000 
Argentina___| 1,750,000, 30,624,000 11,172,000 5,016,000 156! 536,000; 93,856,000 
Australia __.| 304,000 20,344,000 8,792,000 Seal } Seieae we Mees 
SOA... acu on 144,000, 8,208,000 4,104,000 ip et we 
Oth. ommte 1,112,000) 12,952,000 9,145,000 332,000 12,028,000} 1,034,000 
Total ___-|17, 264,000 298,360, 000 272, 960,000 6, 289, 000 178,031,000!104,622,000 











National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO ORGANIZE RECEIVED. 


Nov. 25—The National Savings Bank in New York, N. Y.__-_-_-_- 
Corres ondent, Wm. R. Malone, 511-5th Ave., New 
York ~ 2 
APPLICATION TO ORGANIZE APPROVED. 
26—The First National Bank of Bennington, Nebraska _ - __ 


Correspondent, H. 8. Clarke, Jr., 250 Peters Trust 
Bldg., Omaha, Neb. 


CHARTERS ISSUED. 
16—The Exchange National Bank of Jefferson City, Mo. 
Conversion of The Exchange Bank of Jefferson © ity, 
Mo. President, W. A. Dalimeyer; Cashier, O. W. 
Raithel. 
. 18—The First National Bank of Glen Cove, N. Y 
President, Harry L. Hedger; Cashier, John E. © urley. 
Nov. 19—The National Bank of .,% — eee 
Nov. 


Capital. 


Nov. 


Nov. 100,000 


Nov 100,000 
50,000 
50,000 


President, H. F. Fesser. re ashier, ¥t S. Armentrout. 
25—Webster National Bank, Webster, New York__-___-_ ~~ 
President, James 8. Vail. Cashier, J. Bruischaart. 


CHANGE OF TITLE. 
Nov. 23—11881—-Valley Stream National Bank, Valley Stream, New York, 
to 
‘*Valley Stream National Bank and Trust Company."’ 


VOLUNTARY LIQUIDATION. 
15—The First National Bank of Rock Springs, Wyo___-_-_- 
7 1927. Liq. agent, First Security 


Effective Nov. 7 
Bank of Rock Springs, Wyo. Succeeded by the First 
Wyo. 


Security Bank of Rock Springs, 
BRANCH AUTHORIZED UNDER THE ACT OF FEB. 1927. 


Nov. 15—The National City Bank of New York, N. Y. Location of 
branch, vicinity of 86th Street and Broadway (2360 Broadway), 
New York City. 

Noy. 23—Guardian National Bank of New York, N. Y. location 

of 92nd Street and Flatlands 


of branches, vicinity 
Canarsie, Borough of Brooklyn. Vicinity of 


Ave., 
Neptune and Coney Island Aves., Borough of 
Bank of 


Brooklyn. 

25—The Drovers & Mechanics National 
Baltimore, Maryland. Location of branch, vicinity of 
Fallsway and Gay Street, Baltimore. 


Nov. 


25 


Nov. 








Auction Sales.—Among other securities, the following, 
not actually dealt in at the Stock Exchange, were sold at auction 
in New York, Boston, Philadelphia and Buffalo on Wednes- 
day of this week: 

By R. L. Day & Co., Boston: 


Shares. Stocks. $ per sh.| Shares. Stocks. $ per share. 
10 First National Bank ----------- 480 50 Springfield Fire & Mar. Ins. Co_810 
4 Old Colony Trust Co_-_...._-._.389 18 Merrimac Hat Corp., pf., par $50 50% 
25 Merchants National Lauk, 10 Bridgeport Chain Co., pref meee $2 lot 
Newburyport, par $20.......-- 56%/|5 Quincy Market Cold Storage & 
10 Lancaster Mills, pref... ----.- . 23% Warehouse Co., pref.........-- 60% 
SS AINE Be. o ecesecce-- 43- = 3 Mass. Bonding & Ins. Co___-_-_- 505 
50 Lancaster Mills, com-.-..-.-.--.-- 400 Winchester Simmons Co., com. 5 
15 Hamilton Mfg. Co..-..-----.-- $5 ‘et | 450 Beacon Oil Co., com ---_------- 10 


2,030 U. 8. Worsted Corp., com__19¢-55¢|50 Eastern States Warehouse &) 





90 Hamilton Mfg. Co__.--__---- $46 lot; Cold Storage Co., pref.___.___- 

hla ee 5 10 Plymouth & Brockton St. Ry. Co 

> |} 5 ae 12% | $1,000 Plymouth & Brockton St.?$110 

17 U. 8S. Worsted Corp., pref_-_---- \$101 Ry. Co., 1st 68, July 1932__-__-_- lot 

73 U.S. Worsted Corp., com------ lot | $1,000 Plymouth & Brockton 8t. 

25 Nashua Mfg. Co., pref ee ee” 96 % | Ry., ine. 6s, July 1932, coupon 

OE eae 77 July 1924 and sub. on__-__--__- 

91 Fairhaven Mills, com--_....---- $1 lot | 13 Suburban Elec. Sec. Co., com __ 

46 U. 8. Worsted Corp., lst pref.. 2% 34Suburban Elec. Sec. Co., 2d pret. $80 

20 Merrimack Mfg. Co., com _ 160-160 % | 2 Suburban Elec. Sec. Co., ‘Ist pref. lot 

198 Manomet Mills-_-.........--.-- 5% | 7 Heywood Wakefield Co., lst pref. 84% 

78 Pepperell Mfg. Co-_-_-.-.--- ..106-106 4% 6 Heywood Wakefield Co., com... 34% 

14 Hamilton Woolen Co._.__.--.-- 21 | 100 Quincy Market Cold Storage & 

13 Tremont & Suffolk Mills-_------. = Warehouse Co., pref_.__..-_. 60% -60% 

5 Hamilton Woolen Co.....____-- 4 aoe} pare Co., com. cl. A_-85 lot 

5 Quincy Mkt. = Storage — | 5 Boston Belting Corp., pf., par $50 20c. 
Warehouse Co., pref......_-.--- 60% | 25 Joint Stock Securities Corp. of 

1 Saco Lowell Shope, 3 24 ee 4% Ps non cnccosnoncam 

10 Ross Stores, Inc., com.-______- 10 | 100 Hamilton Mfg. Co___-_--__- $51 lot 


30 Salem Gas Lt. Co., par $25__..60-64 | 24 Carr Fastner Co., com., par $25. 304 


1-10 Amer. Greek Est. Corp. Syn. 20 | 15 Saco Lowell Shops, Ist pref.... 8 
400 Pioneer Co., com., | 40 Commercial Casualty Co------- 69 
SF 0s 656-06-068K6s400mNcnces~ 4%) |10 Municipal Service Co., pref... 93% 





Shares. Stocks. $ per share 
1 Home Insurance Co___._.-._-.._- 601 
20 E. E. Gray Co., pref., par $10 7 
10 Marlboro Electric Co., undep., 
a eo cee 1364 
10 Winchendon Elec. Light & 
Power Co., undep..........-.. $35 lot 
40 Pope Mfg. Co., pref ae hich ni dene a 


3 Greenfield Tap & Die Corp., 

eR et EI eal MT eR ae 
50 Walter M. 
Mortgage fron Wm. N. Ambler to 

Frank A. Conners for $45,000 on 

real estate 202 & 204 Commercial, 

St. and 177 & 179 Fulton St., 

Boston _ ... $30, 000 lot 
2 Firestone Apsley Rubber C 0., pref 86 


By Wise, Hobbs & Arnold, 
Shares. Stocks. $ per sh. 
5 Old Colony Trust Co--_-- ~~ .-.--388% 


10 Old Colony Trust Co 888% 


20 U. 8. Worsted Corp., Ist pref. __ 

oe eee eee, Ce weeee 22% 2% 
90 Arlington Mills............- 43% 
15 Hamilton Mfg. Co_........._- 35c. 
20 Connecticut Mills, Ist pref.-.... 15% 
Be Ce... cccanecewssens 36% 
re i ee 80 


ne necenn 
50 Canadian Connecticut Cotton 

Mills, com. cl. B, par $10_____- 50c. 
16 Edwards Mfg. Co 
29 Nyanza Mills 
5 Lyman Mills | OS Se TER 
102 Nashua Mfg. Co.,com__...... 55% 
45 West Boylston Mfg. Co., pref_. 55% 


10 New Eng. Southern Milis, pref } $50 
81 New Eng. Southern Mills, com_{| lot 
45 Manomet Mills_-_......-.-- 5 
25 Nashawena Mills._.____--. ee 
55 Connecticut Mills Co., com. 

class A v. t. c., par $10__._.__- 65c 
56 Springfield Ry. Co., pref.___._.. 72% 
67 Fitchburg & Leominster Street 

Ry., COm.... ey 
3 Suburban Elec. “Secur., ‘2d pref__ | $450 
17 Trinity Copper Co., par $5___-_f lot 
100 Samoset Chocolates Co., pref.. 75 
6 Textile Securities Co___......_- 30 
10 American Glue Co., com__- . 45% 
100 Quincey Market Cold Storage 

& Warehouse Co., pref__-. .60 % 
120 Saco-Lowell Shops, 2d pref___- 
12 Boston Wov.Hose&Rub., com__ 90% 
50 Rockland Light & Power Co., 

pref. undep., par $50_.___.._.... 87% 
125 Lockwood, Greene & Co., Inc., { 

pesseered, ESO alia 
5 Lockw., Greene & C 0. Inc. ‘ /¢cl.B | lot 


10 New Eng. Pow.Co., pref_112%&ac.div 


Lowney Co_-_-.-.-.. %4 | 


Shares. Stocks. $ per sh. 
30 News Bedford Gas & Edison 4 
Light Co., undep., par $25. .--- 100% 
Bonds. Per cent 
$10,000 Puget Sound Electric Ry. 
Fy eG RP 108 flat 


$5,000 Hotel Bellevue Trust, s. f. 

7s, Oct. 1940 ..-40 & int. 
$5,000 Lustron Syndicate part. ctfs 50 flat 
$1,000 Hotel Bellevue Trust deb. 

(eM eg. Sap eee 30 & 
|2 Hotel Bellevue Trust, com. as} int. 
| $3, 000 Brown Beckwith Corp., lst 

& ref. 7s, Dec. 1944, ser. B, coup. }$32 





Dec. 1926 and sub. on__-___.---- lot 
2H. H. Franklin Mfg. Co., com-__- 
Boston: 
Shares. Stocks. $ per sh. 
8 Boston Insurance Co...-....-..-- 860 


5 Insur. & Bank Stock Trust, cl. A. 48 
| 2 Insur. & Bank Stock Trust, cl. B. 15 
11 Columbian Nat. Life Ins. Co_-__306 
100 Western Mass Companies_-_594- 
10 Boston Chamber of Commerce 


Realty Trust, lst pref.......... 43% 
5 Laconia Car Co., 2d pref....-.--. 5% 
600 Boston-Montana Mining Corp., 

4, Sees meee 8. $2.50 lot 


| 350 Fiske & Co., Inc., pref. dep. rcts 40 
10 Lockwood, Greene & Co., pref__) $6 
2 Lockw., Greene & Co., cl. B__-_-_J lot 
200 Western Mass. Companies__.. 59% 
15 New Bedford Gas & Edison Light 


Ci Ws SE Gs cecsocanas 00% 
8 Saco-Lowell Shops, com-____.---- 1% 
| 4 Saco-Lowell Shops, 2d pref_-_---- 4% 


10 North Boston Lighting Prop- 
GEG, Bless Te Oe Greouncedesses 61 
6 No. Bost. Ltg. Prop., pref., undep 53% 

500 Lockwood, Greene & Co., pref. 
100 Lockwood, Greene & Co., class}$250 


RE ES NL lot 
200 Pollock Pen Co., com__... ~~ 1 lot 
| 100 Terrace Sales Co., pref._.__-- $1 
50 Terrace Sales Co., com_-_-_----- lot 
100 Terrace Sales Co., e..- ait eigen $1 
50 Terrace Sales Co., com_-__.-_-_-- lot 
Rights. $3 per Right. 


30 Old Colony Investment Trust... 25% 
11 Holyoke Water Power Co-_---_-- 3 
‘onds . Per Cent. 
$5,000 Middle States Oil Corp. 7s, 
Nov. 1927, Aug. 1 1924 and sub- 
sequent coupons attached ---__- 
$1,000 Hotel Bellevue Trust 7s, 
Oct. 1940 


By Adrian H. Muller & Sons, New York: 


Shares. Stocks. $ per sh. 

100 Florida Lake Shore seaman. 
com. v. t. ¢., no par_-_ $100 
100 Florida Lake Shore Farms,| lot 
| $6 


pref. Av.t.c 


10 Ammonia Corp. ‘pref Pea: 5 





27 1-3 Ammonia Corp., common, | lot 
Se ee a cee 

ey es Bt BE cnc cncnencase 

92 K. C. Clay Co. & St .Joseph 
DL cibtetee ae dcdinaenheneneee 

20 Ammonia C corp pref A ae $125 

16 2-3 Ammonia Corp. common,; lot 
OE REE Ee Eee 

200 Chemical Securities, no par- ae 

24 Smith Wood Prod. A, no par-_ 

127 K. C. Clay Co. & St. Joseph 
i a ae oe ea 

$6, 000 Sizer Steel 7% bonds, due 
1937, certif. deposit. PASE a oe 

30 Ammonia Corp., pref. A__.___. +$260 

80 Ammonia Corp., com., no par__ lot 

37 Smith Wood Prod. A, no par__ 

400 La Follette Coal & Iron Co__$100 lot 

12 Green Dale School - - ..$10 lot 


5 Biarritz Co., Inc., pref. ees 
1,400 National Motor Car Co_- $5 


100 Paul Phelan & Co., Inc., pref_} lot 
100 Paul Phelan & Co., Ine., com__|} 
3,000 El Salvador Silver Mines Co_ $5 lot 
40 United Medicine Co., com_____$5 lot 
100 Blind Brook Realty Cc *0., Ccom__ | $50 
100 Blind Brook Realty Co., pref__ lot 
100 Federal Finance Corp., ‘class A | 
temporary certificates_._....__-_ 


100 Federal Finance Corp., 
temporary certificates 
140 Monahan Rotary Engine C Jorp. H 


class “i ‘tee 


$1,000 Brown Beckwith Corp. ‘ist 

> & Yh 6 eee lot 
Shares. Stocks. $ per sh; 
59 Lakewest Corp., common, no 

| SY? oe ree $1,000 lot 
200 Lakewest Corp., pref tia $1,000 lot 
25 Lakewest Corp., pref is worle ana $250 lot 
36 Lakewest Corp.. Sa $250 lot 
10,496 Hanes Rubber Co., com., 

7 Sarre 
2,073 Hanes Rubber Co., pref___-- $100 
574 Planographic Equip. Co.,com.,| lot 

ss a8 cinch eka akin ein 
108 Waypoyset Mfg. Co., com___. 25 
54 Waypoyset Mfg. Co., prior pref. 

4S a ree 75 


$250 Debenture note of The Green 
OO eee 
1 Rockwood Hall, Inc., no par____| $80 
100 Samuel Byer & Co., pref_...__} lot 
20,000 Canario Copper Co., par $10 25c. 
Certif. of dep. of the Seaboard Nat. 
Bank of N. Y., depositary, cover- 
ing $25,000 par value of 20-yr. 
coll. tr. gold bonds, dated Oct. 1 
1925, of the New Home Co., de- 
posited pursuant to plan for recap- 
italization of the New Home Co., 
dated Oct. 28 927....-- $50 lot 
73 952 Fifth Avenue, Inc____.__.$70 lot 
45 Worcester Bilt-Rite Co., com _$10 lot 


48 1-3 Amalgamated Motors Corp., 
GUINEROR, BO DOP. 600ccsccsosued lot 

50 Colador Engineering Co., pref. ‘ 

20 Brewster Camera Co., pref aot $2 

20 Prestoplate Co., pref._...-..--- lot 


50/}2,500 Butterworth Judson Corp. 
etfs. of dep. All right, title and 
int. in 3,500 shares of common 
stk. of Butterworth-Judson Corp. >$10 








ES aoa ee .$10 lot deposited with Empire Trust Co.| lot 
83 1-3 West-Gal Realty Co., Inc__$5 lot for account syndicate managers - 
83 1-3 West-Gal Realty Co., Inc__$5 lot | 250 Butterworth-Judson Corp. com. 
350 Detroit Oil Corp., par $1 aah e 646 Butterworh-Judson Corp. pf__$5 lot 
400 La Due Mining Co., par $10___{ lot|7 Atlantic Dock Co., $103.50 paid 
10 Internat. Germanic Co., Ltd., SOO See eee lot 
full partic. pref., no par____.__- 10 Westbury Mutual Fuel Co., pref. 
2,000 Southern Production Co.,) 5 Westbury Mutual Fuel Co., ‘com. , $500 
Js - see $3 Eee lot 
500 Magma Chief Consol. Copper; lot|8 Empire Title & Guar. Co_-_-_- $905 lot 
ek, f eae 5 Floral Park Mutual Fuel Co. 
5 Rowe Calk Co., pref. ice nde $1 lot CO Bic ertedecesescue 780 
5 Rowe Calk Co., pref. A____--_- ..$1 lot} 10 Floral Park Mutual Fuel Co.,; lot 
5 Rowe Calk Co.. id ante ns wil ..$1 lot class A OE ee 
350 Spokane Internat. Ry. Co_._.. 8%|7 Boone Oil Co., par $5_..____-_-- 
50 Gen. Holding Co., Inc., of Fla__$1 lot | 500 Empire Graphite Co., par $1_- 
700 Madeira, Hill & Co., Inc., pref. 11 4 Nacund Specialty Co., par $50-_-_ 
286 Madeira, Hill & Co., Inc., 200 Columbia Graphophone Co---__?$8 
gg 9 500 King Solomon Gold Mining lot 
25 Mexican Northern Ry. Co____$10 lot se ee eee 
500 Accord Min. & Milling Co-___- 1 Perfection Tire & Rubber Co. ; 
200 Argyle Silver Min. Co., par $1 SONOS, OP EP. ih bonne ] 
25 Bellmont-Willett-Brown Oil Co., 5 Duval Rubber Co., pref. birdcow 
LS ee eee. ae pee 5 Duval Rubber Co., common_.--- 
200 Boston Hartford & Erie RR_- 10 Hotel Realty Co., pref ETC $1 
100 Consol. Silver Cobalt Mines, 5 Hotel Realty Co., common_-.---_- lot 
Ss, 2. ear 15 Keystone Coal Co., pref. __-_--- 
3 Glassoclear EES ee 20 Keystone Coal Co., common_- -- 
100 Old Hundred Min. Co., par $5 Bonds Per cent. 
1,250 Pueblo Mining Co., par $1__;+$13 | $2,000 Evansville & Ohio Valley 
100 Red Rock Silver Mining Co.,| lot Ry. lst & ref. 5s, Jan. 11949.... 27 
SS, » eae $20,000 Inverness Co., 5-year notes, 
10 Tomapannt Silver Mining Co. ‘ dated May 27 and July 6 1926 $200 lot 
i i Ue cit essisacee onsen $2,000 note of the Neighborhood 
200 World Refining Co. Ben. Int. Club of Quincy, Mass., due 
Pt Uiltinwis's Stree easecbessaee , a ere $60 lot 
100 Z Zine - ernnpemeaeiattt v.t. C., $5,000 Deutscher Verein 3-yr. inc. 
|) __ ORAS ERE Re deb. 4s, April 1 1955...-...-- $700 lot 





By A. J. Wright & Co., or 


Shares. Stocks. $ per 
2,500 March Se: Inc., par 100.4 asec 
3 Buff. Niag. & Fast. Pow., no par. 33 


300 Buffalo Steel Car Co., no par__$1 lot 
500 Chaput Hughes, par $1....... 12 





Shares. Stocks. $ per sk. 
3 Buff., Niag. & East. Pow., pref, 

par $25 Shu ckchs ban ek as onsets 26% 
500 Night Hawk, DEE sh wkeséabes 5e 
18 Prisma Inc., no par ___.-....-- $1 lot 
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40 Silvray Co., ° 
10 13th & 15th Ste. Pass. Ry 
56 John B. Stetson Co., 


49-10 rights to ge to Ana 
conda Copper Mining Co 

25 righta to subscribe to Consol- 

idated Textile Corp 

210 rights to subscribe te Consol- 
idated Textile Corp. 5yr. 6% 


$7,000 promissory notes, signed by 
August Oldermann and “Fred 
Wischmeyer, part due 

300 U. 8. 8S. Co., par $10 (temp. 
certificates) 

150 U.S. 88. Co., par $10 

$1,500 allotment. certif., 
Asphalt Co. 8% bonds 

$100 Cuba Cane Sugar Corp. sub- 
scription warr. for 744% bonds-_- 

100 Boston & Montana Devel. Co., 
par $5, temp. certif 

50 Boston & iontens Devel. Co., 


$1 
35 Columbia Rae ADEE Mig. 
Co., common, no par 
94-100, 1 20-100 and 45-100 interest 
in shares of the Oil Lease Devel- 
opment Co., no 


120 Logan Bank & Trust Co 
3 Phila Rap. Transit Co., pref.... 50 
Bonds. Per cent. 
$100 Olean Bradford & Salamanca 
Ry., lst ref. 78, 1951, series A, 
together with 5 shares pref. and 
$11 lot 
$13,000 Midland Pa. RR. 5s, '60__$3 lot 





%|$1, pangs Cumberland Traction Co. 


1943 
$10" 0.000 Sesqul Centen. part. yee lot 





Rtg $ per — 
50 William Penn Titie & Tr. Co__-. 








DIVIDENDS. 


Dividends are grouped in two separate tables. 


In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table, in 
which we show the dividends previously announced, but 
which have not yet been paid. 


The dividends announced this week are: 





Name of Company. 


Per 
Cent. 


When 
Payable. 


Books Closed. 
Days Inclusive. 





Railroads (Steam). 
Buffalo & Susquehanna, pref 
Chesapeake Corporation (quar.).......- 
Chesapeake & Ohio, common (quar.)--- 
Preferred |. _ - - 
Cinc. New Orl. Texas & Pacific, com-.-- 
Extra 


Hocking Valley, common (quar.)-_---.--- 

Pittsb. Ft. W. & Chic., com. & pf.(qu.)- 

St. Louis-San Francisco, com. (quar.) - - - 
Common (extra) 

St. Louis Southwestern, pref. (quar.) - -- 


Public Utilities. 
American Public Utilities— 

Prior pref. and partic. pref. (quar.) --- 
Arkansas Natural Gas (quar.) 

Arkansas Power & Light, pref. (quar.)-_- 
Associated Gas & El., class A (quar.)--.- 

Class A (extra) 

Bangor Hydro-Elec. Co., 7% pref. (qu.) 

6% preferred (quar.) 

Brazilian Tr. Lt. & Pow., pref. (quar.) -- 
Denver Tramway Corp., pref * 
Gary Rys., class A pref. (monthly) 
Illinois Power & ot 7% pref. (qu.)_- 

6% preferred (quar.) 

Indiana Service Corp., 7% pref. (qu.)-_- 

6% preferred (quar.) 

Interstate Power Co., pref. (quar.)_...- 
Manitoba Power (quar.) 

Nassau & Suffolk Lighting, pref. (qu.)-_- 
National Elec. Power, pref. (quar.)...._ 
National Public Service Corp.— 

Series A pref. & partic. pref. (quar.)_- 
New York Telephone, pref. (quar.)_.._- 
New York Water Serv. Corp., pf. (qu.)- 
Northern Ontario Light & Power 
Northwestern Telegraph 
North West Utilities, prior lien pf. (qu.)- 
Ohio Bell Telep., pref. (quar.) 

Pub. Serv. Corp. of Long Isld., pf. (qu.)- 

Southern Canada Power, pref. (quar.)__ 

Southwest Gas & Elec., 8% pref. (qu.)-_- 
7% preferred (quar.) 

Union Traction, Philadelphia 

United Gas & Elec. Corp., pref. (qu.)-_-_- 


* 


moe Bmme 


United Light & Power, com. A & B (qu.) 
* 


Preferred A (quar.) 
Preferred B (quar.) 
Utah Gas & Coke, pref. & partic. pf.(qu.) 
Utah Power & Light, $7 pref. (quar.)__- 
$6 preferred (quar.) 
West Ohio Gas, class A pref. (quar.)____ 
Winnipeg Electric Co., pref. (quar.)___- 


Trust Companies. 
Banca Commercial Italiana Trust Co.— 
On old capital of $1 ae 





aA 
os 
o 


** 
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Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holdersof rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
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Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
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Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Dec. 17 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
*Holders of rec. 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
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Holders of rec. 
Holders of rec. 
Holders of rec. 











Name of Company: 
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Banks. 
Chatham & Phenix National (quar.) --.-.-. 
Commerce, Nat. Bank of (quar.)....-.-- 


Extra 
Public Nat. Bank & Trust (quar.)....--. 
Seaboard National (quar.) 
United States, Bank of (quar.)......--- 


Miscellaneous. 


Allied Chemical & Dye Corp., pf. (qu.)-- 
American British & Continental Co.— 
First pref. allot. ctfs. (quar.)......-- 
American Can, pref. (quar.)......-.--.-- 
Amer. Car & Fdy., common (quar.)-.-.-- 


Preferred (quar. 
Amer. Encaustic Tiling, com. (quar.) ..-/*60c 


Preferred (quar.) 
Amer. Furniture Mart Bidg., 7 (qu.) 
Aimer. Locomotive, com. (quar 


quar.) 
Atlantic Terra — pref. 
Autosales Corp., 
Bancroft (Joseph) & « an Co., com.(qu.) 
Gee BEGGOT (GGNE.) cccccosesocecesece 
lL 5 ee ore 
Bush Terminal Co., com. (quar.)...-.-.. 
Common (payable in com. stock) 
Preferred 
Debenture stock (quar 
Bush Terminal Bidgs., pref. yous. Daneel 
Butler (James) Grocery, pref 
Canada Bread, pref. A & B (quar.)-_-.--- 


Canada Steamship Lines, pref. (quar.) -- 7 


Chicago Electric Mfg. (quar.) - 


1 
Commercial Credit Corp., com. (quar.)- ~ 


7% first pref. (quar.) 
64% first pref. (quar.).......-.--.--. 
~ ff FF EEE 
Commercial Investment Trust, com.(qu) 
Toy Ge Es GEE Dec accocnsscades 
6% % first pref. (quar.)......-....... 
Cook Paint & 
Common (extra) 
Preferred (quar.) 
Crown Willamette Paper, lst pf. (qu.)-- 
Derk Manufacturing, pref. (quar.)-.-.-- 


Detroit & Cleve. Navigation (quar.)---- J 


Dominion Stores (quar.)..........-.--- 
Draper Corporation (quar.)......---.-. 
Eastern Theatres, Ltd., com. (quar.)--- 


Eisenlohr (Otto) & Bros. Co., pf. (qu.)-- he 


—— Vacuum Cieaner (quar.).....-.-. 


Federal Terra Cotta, pref. (quar.)_...-.. 
Financial Investing Co., com. (quar.)--- 
First National Stores (quar.) 


Fleischmann Co., common (quar.)----- “ 5c 


Common (extra) 


Foshay (W. B.) Co., com. (monthly) --.- ; 


7% preferred (monthly) 
8% preferred (monthly) 

General Railway Signal, com. (quar.) -~- 
Preferred (quar.) 

Giant Portland Cement, pref 

C. G. Spring & Bumper, pref. (quar.) -_- 

Glidden Company, prior pref. (quar.) -- - 

Grasseili Chemical, com. (quar.)......-. 
Preferred (quar.) 

Great Western Sugar, com. (quar.)----- 
hl, US eee eee 

Hall (C. M.) Lamp (quar.) 

Hamilton Dairies, Ltd., pref. (quar.) --- 

Hazel-Atias Glass (quar.)........-..-.- 
Extra 

Helme (George W.) Co., com. (quar.)--~- 
Common _—' 
Preferred (quar 

Honolulu Consol. Oil eS 
Extra 

Hydrox Corporation, pref. (quar.)..-.-- 


RE SE GUE Sec ncscccreccoseun ° 


Extra 

Quarterly 

Quarterly 

Quarterly 
Incorporated Investors (quar.)_......--. 

Stock dividends 

Stock dividends 
India Tire & Rubber, pref. (quar.)_....- 
Insurance Securities Co., Inc. (quar.) --- 
Internat. Business Machines (quar.) ---- 
Internat. Equities Corp., class A (quar.) 
Internat. Paper, 7% pref. (quar.)_.-..-. 

6% preferred (quar.)............... 
Internat. Silver, pref. (quar.)........-.- 
James TOs. HUG. (NE) on cscdcncceccne 
Johansen Bros. Shoe (quar.)....--.--.-- 

Extra 
Johns-Manville Corp., com. (quar.)._-- 

EEE 
Journal of Commerce Corp. (No. 1)-.-.-- 
Kentucky Rock Asphalt (No. 1)-.--.-- 
po Uf 2} ee 
Laconia Car, Ist pref. (quar.)......--.-- 
Eee BGS TIE.) one canconsccesccces 
Liquid Carbonic Corp. (quar.)-.------- 


Moto Meter Co., Inc., class A (quar.)-.- Z 


Motor Wheel Corp., com. (quar.)..--.-- 


National Enamel & Stpg., pref. (qu.)--- « 


National Standard Co. (quar.) 

National Supply, common (extra) 
Nelson (Herman) Corp., com. (quar.)-- 
North America Oil Cons 

Ohio Seamless Tube, common (extra) -- - 

Preferred (quar.) 

Orpheum Circuit, com. (monthly) 

Preferred (quar.) 

Otis Steel, prior pref. (quar.)....-..---- 
Owens Bottle, common (quar.)...------ 

Common (extra) 

Common (payable in com. stock) 

Preferred (quar.) 

Pettibone Mulliken & Co.— 

First and second pref. (quar.).------- 
Pick (Albert) & Co., pref. (quar.)------ 
Pierce Manufacturing (quar.)-..------- 
Pittsburgh Plate Glass (quar.) 

Porto Rico Amer. Tobacco, class A (qu.) 
Pure Oil, 5% % pref. (quar.)..--------- 
6% preferred ) mon 


Varnish, com. (quar.)_..- “ 


— Oo 








8% ge (quar 
Real Silk Hi oh SED cncccces 





. 31)*Holders of rec. 


2} Dec. 21 to 


15 
. 14 
. 14 
14 


14 
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- 15 
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2) 
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Holders 
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Holders 
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Holders 
*Holders 
*Holders 
*Holders 
*Holders 
*Holders 
*Holders 
*Holders 
*Holders 
|*Holders 
Holders 
*Holders 
1) *Holders 
Holders 
Holders 
Holders 
*Holders 
Holders 
Holders 
Holders 
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. 15) 


3| 


MRD ROM ROW He eee ttt Or 


*Holders 
*Holders 
*Holders 
*Holders 
Holders 
Holders 
Holders 
|*Holders 
*Holders 
*Holders 
Holders 
Holders 
Holders 
*Holders 
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Books Closed. 
Days Inclusive. Name of Company. 


Public Utilities (Concluded) . 
Transit— 


Manhattan 

Preferred, series A (quar.).........-- 

Preferred, series A (quar.).......-.-- 
Brooklyn Union Gas (quar.).......-.--- 
Centra) Illinois Public Serv., pref. (qu.) - 
Central Pub. Serv. Corp., ci. A (quar.). 
Cleveland Ry. (quar.) 
Columbus Elec. & Pow., com 


i 





*Holders of rec. Jan. 
2|*Holders of rec. Dec. 


Holders of rec. Dec 
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Preferred 
Standard Oil Rencecky) hee 
@anford’s Limited, com. (quar.) 
@anley Co. f Aaaien Gee i eletiinadaoa 
Steel Co. of Canada, com. & pf. (qu.)-_- 
eer . (extra) ° 
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-e 
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Fy 09 69 09 60 69 69 69 69 69 09 m En on 08 


EEE 


D (quar.) 
Consolidated Gas of N. Y., com. (qu.)-.- 
Preferred (quar.) 
Consumers ri 6% pref. (quar.).... 
q 
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BSesercescom 
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333 

tttt 


6.6% preferred (monthly) ........... 
Continental Pass. Ry. -) 
Diamond State tee. 6% % pref. (qu.)-. 
Duquesne Light Co . Ist pref. A (qu.)- 
Eastern Texas Elec. ‘Co., pref. (quar. ee 
East Kootenay Power, pref. (quar.).... 
Elec. Power & Light, pref. (quar.).....-. 
| Ane allot. ctfs. full paid - od 


E 
i 

Zz 
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oe et et feat pet 


SURES 
93299223299299229229229923922293 


BEaaE 

aR PRSAA 
49440998931 
i338 


ss 


Ege 
BRE 


Electric Public Util., 
| ae megs Public Service $7 pref. qu.).-. 
Federal Light & Trac., common (qu.)--. 
Common (paseo in common stock) -| 15¢ 
Genera) Gas & El. Corp., com. A (qu.).-. 


“ 
= 


Preferred 
v.8. Daeribeting Oarp., old & new pref. 
0.8. ees Sone. pret. (quar.)_.- 
Vulcan Detinning 


TTT TttTHt 


Illinois Bell Telephone (quar.).......- 
Indianapolis Water, pref. (quar.) 
Internat. Power Securities, rh A (qu. 
Kansas City Pow. & Lt., Ist pf. A (qu. 
Kentucky Hydro-Elec., pref. (quar.)--. 
— Gas Light, com. (quar.)......--. 


Leuteville Gas & ities. (Del.) A & B (qu.) 
Mackay ae common (quar.)-... 

Preferred (quar 
Memphis Pow. & Le. ., $7 pref. (quar.)..- 

$6 preferred (quar.) 

. Dec. Middle West Utilities, prior lien (qu.)-.- 
. Nov. $6 preferred (quar.) 

. Dee. Monongahela W. Penn. P. 8., pf. (qu.)- 
. Dec. Montana Power, com. (quar.) 

. Jan. Nat. Power & Light, pref. (quar.)_.---- 
. Feb. Nat. Public Service, cl. A com. (quar.) -- 
. Mar. New England Pub. Ser., pr. lien pf. (qu.) 
. Dec. New England Tel. & Tel. (quar.)_..-.-- 
New York Steam Co., 7% Bong y (quar.) - 

Six per cent preferred (quar 
Nor. Amer. Co., _ (qu.) (in com .stk.) 

Preferred (q uar.) 

North Amer. Light & Pow., pref. (qu.)- 
Nor. Amer. Util. Sec. Corp., Ist pf.(qu.) 

First pref. allot. ctfs. (quar.) 
Northern Mexico Pow. & Dev., com .(qu) 

Preferred (quar.) 

North. States Pow. (Del.) com. A (qu.)- 

Preferred (quar.) 

Oklahoma Gas & Elec., pref. (quar.)... 
Ottawa & Hull Power, pref. (quar.)-.-.-- 
Penn-Ohio Power & Light, $6 pref. (qu.) 

Seven per cent preferred (quar.) 

6.6% preferred (monthly) 

6.6% preferred (monthly) 

7.2% preferred (monthly) 

7.2% preferred (monthly) 
Pennsylvania Gas & Elec. 7% pref.(qu.) 
Pennsytvania Water & Power (quar.) -.- 
Peoples Gas Co., pref 


8392923923 22223 


. 
eee 


First ) > 
Weber Heilbroner, common (quar.) - - --- 
Preferred (quar.) 
Wagner Electric Co., pref. (quar.)_...-- 1% 
Ww & Bond, Inc., class B (quar.)-_-.-.-- 
Waiker (Hiram), Ltd *50c 
Warner-Quinlan Co., com. (quar.)_.... 
Preferred (quar.) 
Western Exploration 
Westinghouse El. & Mfg., com. (qu.)--.- 
Preferred (quar.) * 
Wheeling Steel Corp., pref. cl. A (qu.)-- 
Preferred class B (quar.) 
Witherow Steel, ist age PE Petcaoed 
Wrigley (Wm.) ates . (monthly) 
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thly 
Yale & Towne Mfg. (quar.)_......---- 
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Below we give the dividends announced in previous weeks 
and not yet paid. This list does not include dividends an- 
nounced this week, these being given in the preceding table. 


Per When Books Closed. 
Cent. |\Payable Days Inclustoe. 





Name of Company. 





Railroads (Steam). 

Alabama Great Southern, ordinary $1.75|Dec. 30| Holders of rec. Nov. 
$1.50|/Dec Holders of rec. Nov. 
Holders of rec. 
Holders of rec. Jan. 
Holders of rec. Dec. 
Holders of ree. Nov. 
Holders of rec. Nov. 
Holders of rec. Dec 
Holders of rec. Dec. 
Holders of rec. Nov. 
Holders of rec. Nov. 
Holders of rec. Nov. 


2222232232232 2332292233 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Dec. 21 to 

Holders of rec. 
Holders of rec. 


Boston & Providence (quar.)........-.-. 

Canadian Pacific, common (quar.)_..--. 

Chesapeake & Ohio, preferred 

Chestnut Hill RR. (quar.)........-.-... 

a ~ & North Western, common..._ 
Preferred 


Chicago R. I. & Pacific, com. (quar..--. 
Seven per cent preferred 
Six per cent preferred 
Chic. 8t. P. Minn. & Omaha, pf. (ann.). 
Consolidated RRs. of Cuba, pref. (quar.) 
Cuba RR., common 


Preferred. a : 
Delaware & Hudson Co. (quar. ee 


Fonda Johnstown & Gloversv. pf. (qu.)- 
Georgia Southern & Fla., ist & 2d pref_- 
Gulf Mobile & Nor., pref. (quar.)_....-. 

Pref. (acc’t accumulated divs.)_....-- 

Illinois Central leased lines 

Maine Central, common (quar 

Mobile & Birmingham, pref 

N.Y. Chicago & St. L., com. & pf. (qu.) 

N.Y.N.H. & Hartf., pref. (qu.) (No.1) 

Norfolk & Western, common (quar.) _.-- 
Common (extra) 

Pere Marquette, common (quar.)_._-_-_- 
Prior preferred (quar.)..-..-.....-.--. 
Five per cent preferred (quar. ae ee 

Phila. Germantown & Norristown (qu:) - 

Pittsburgh & Lake Erie (in stock) 

Reading Company, first pref (quar.) __- 
Second preferred (quar.) 

8t. Louis-San Francisco Ry., com. (qu.)- 
Common (extra) 

PD CONE Ds wensncesessecnces 
DED. GUE JS dcccmeacccedeésaes 
Dt Gt 200denveeesosnsnnn 
PD GONE Ponce cn concceseeccs 

Southern Pacific Co. (quar.)_......--.- 

_Union Pacific, common (quar.)_.....-- 

Western Ry. of Alabama 


Public Utilities. 

Amer. Superpower, com. A & B (quar.)_ 
Com. A & B (pay. incl. A com. stock) 
First preferred (quar.)...-.-.....--.. 

Amer. Telep. & Telez. (quar.)........- 


Original preferred (quar.) 
Associated Telep. Utilities, $7 pr. pf.(qu) 
$6 prior preferred (quar.) 
Bell Telephone of Canada (quar.)___..- 
Bell Telep. of Pa., 644% pref. (quar.)..-. 
Boston Elevated Ry.. com. (quar.).... 
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Holders of rec. 
Holders of rec. 
Holders of rec. 


Nov.22 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Dec. 13 to 


Holders of rec. 


Dec. 2 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Nov.22 to 


Holders of ree. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. Oct. 
Holders of rec. } 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Nov. 
Nov. 


Holders of rec.dDec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Dec. 21 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 


Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 


Jan. 

Dec. 
Dec. 
Dec. 





Philadelphia Electric (quar.)........-.- 

Power Corporation of Canada— 

6% cum. Ist pf.&6% non-cum.pf.(qu.) 

Public Service Corp. of N. J., com. (qu.) 
Eight per cent preferred (quar.)-..---- 
Seven per cent preferred (quar.)-.--.-- 
Six per cent preferred (monthly) 

Public Service Elec & Gas 6% pf. (qu.)- 
7% preferred (quarterly) 

Radio Corp. of Amer., pref. A (quar.)--.-. 
Original preferred 

San Joaquin Lt. & Pr., pref. A (quar.).. 
 § 2. eee 
Oe eae 
Toe See Ss GCE Decascocedbscsa 

Savannah El. & Pow., deb. ser. A (qu.). 
Debenture stock series B (quar.)-..--- 

Sou. Calif. Edison, 6% pf. ser B (qu.) 
7% preferred ser A (quar.) 

Southern Colorado Power, oref. (quar.) 

Standard Gas & Elec. (Del.), com.(qu.)- 
7% prior preference (quar.).......-.- 

Standard Gas & Elec., 8% pref. (quar.)- 

Tennessee Elec. Power,6% ist pref.(qu.) 
7% tirst preferred (quar.) 

7.2% first preferred (quar.)_-_. 
6% first preferred (monthly) 
7.2% first preferred (monthly) 

Twin City Rapid Tran., Minneapolis— 
GC EE itoneneccacnddonese 
Preferred (quar.) 

Onion Pass. Ry. (Phila.).........----- 

United Gas & Elec. Corp., com. (quar.) 

Utilities Power & Light, class A (quar.) - 


DS ee een 0 


Class B (extra) 
Preferred (quar.) 
Virginia Elec. & Pow., 7% pf. (quar.)-_-- 
6% preferred (quar.) 
Washington Wat. Pr., Spok., pref. (qu.) 
West Penn Electric Co., class A (qu.)-- 
West Philadelphia Pass. Ry 
Winnipeg Electric Co. (quar.) 
Wisconsin Power & Light, pref. (quar.) - 


Banks. 
Chelsea Exchange (quar.) 
Chemical — ational (bi-monthly) 
rust Companies. 

Equitable y-4 ee RE Cees 

Fire Insurance. 
Continental (stock dividend) 
North River (quar.) 


ey tg 
Adams Express (q' e 
Preferred (quar. OR an. Dasntcstitence 
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Holders of rec. 


Jan. 1 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec 


*Holders of rec. 
Holders of rec. 


Jan. 
Dec. 
Dec. 


Dec. 
Dec. 
Dec. 


Nov. 


Dec. 
Dec. 
Dec. 
Dec. 


Nov. 
Nov. 
Nov. 


Dec. 
Dec. 


Nov. 
Nov. 


Dec. 
Dec. 


. Dec. 


Dec. 
Dec. 


12a 
124 
15a 
25 
5 
5 
5 
5 
30a 
30a 
25a 
15a 
15a 
30 
30a 


16 
16 
194 


12 
10 


Holders of rec. Dec. 15a 


Holders of rec. 


Dee. 15a 
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[ V OL. at. 
| Per When Books Closed j Per When | Books Closed. 
Name of Company. | Cent. | Payabdle.| Days Inclusive | Name of Company. Cent. Payable. Days Inclustoe. 
en | 
Miscellaneous (Continued). | | Miscellaneous (Continued). 
Alliance Investment Corp., com. (qu.)..|37%ec.\Jan. 3) Holders of rec. Dec. 15 Cosgrove-Meehan Coal, pref. (quar.)-.-.- 1% |Dec. 21| Holders of rec. Dec. 196 
Alumipum Manufacturers com. (quar.) | *50« Dec 31)*tHclders of rec. Dec. t5a | Crane Company, common (quar.)--.-..-. 1% |Dec. 15) Holders of rec. Dec. 1 
Amalgamated Laundries, pref. (mthly.) | 58's |Jan 2°28) Holders of ree Dee 1léba | > eer 1% |Dec. 15) Holders of rec. Dec. 1 
Preferred (monthly). _..........----| 58'sc |Feb1'2*| Huld. of rec. Jan. 15 °28e | Crucible Steel, pref. (quar.j).....------ 1% |Dec. 31) Holders of rec. Dec. 15¢@ 
Preferred (monthly).......-.-.--- --| 594:c.|M'rl'28| Hold of ree. Fel) 15 28e | Cuban-American Sugar, com. (quar.)_._.| 25c. |Jan. 3) Holders of rec. Dec. 3a 
Preferred (monthly)._....-..--- .-| 58sec | Apri'28| Hold ofree Mar 15°28a | Preferred (quar.) Sy aaa 1% |Jan. 3 Holders of rec. Dec. 36 
Preferred (monthly). ...-.-.-.------- 5S 13c | M*y 12x) Hild ef ree. Apr 14°?sa , Cumberland Pipe Line (quar.  csabwibimere 2 Dec. 15 Holders of rec. Nov. 30 
Preferred (monthly). .........------ 58sec .| Jun 2s) Hod. of ree May 16°28a | Cuneo Press, class A (quar.) $! Dec. 15| Holders of rec. Dec. le 
Amer. Bank Note, common (extra) ---.-.- $1 | Dec. 30| Holders of rec. Dec. 12a | Curtis Publishing Co., com. (monthly) - \*506¢. Dec. 2)*Holders of rec. Nov. 22 
Common (payable in com.stock)...-| f20 |Dec. 30) Holders of rec. Dec. 124 CE I a 8? edad *50¢. Dec. 10|\*Holders of rec. Nov. 22 
tt Me. csctieoeimccebenense 5O0c. |\Jan. 3) Holders of rec. Dec. 124 Davis Mills (quar.) Dec. 24} Holders of rec. Dec. 104 
Preferred (quar.) - idieun 75e. |Jan. 3) Holders of rec. Dec. 12a | Decker (Alfred) & C obn, com. (quar. “See 50e. Dec. 15| Holders of rec. Dec. 5a 
American Chain, pref. (quar.) er ae 1% |Jan. 1} Dec. 22 to Jan. 2 | I, a dl 1% |Mar. 1| Holders of rec. Feb. 20a 
American Chicle, common (quar.)_----- 75c. \Jan. 1) Holders of rec. Dec. 15a DOD MOD ace akacwenadoneed 1% |June 1) Holders of rec. May 19a 
Prior preferred (quar.) ..-..--------- 1% |\Jan. 1| Holders of rec. Dec. 15a gD eae are 1% |Sept. 1) Holders of rec. Aug. 20a 
American Druggists’ Sy ndicate___- 40c. |Dec. 31) Holders of rec. Dec. 164 | Diamond Match (quar.) 2 |Dec. 15) Holders of rec. Nov. 30a 
American Home Products, com. (mthly) 20c. |Jan. 5 Holders of rec. Dec. 144 | Dominion Glass, com. & pref. (quar. ee: 1% |Jan. 2) Holders of rec. Dec. l5e 
Preferred (quar.) nies 1% |Dec. ¢ Holders of rec. Dec. 16a , tunhill international, com. (quar.)_._-| $1 Jan15°28| Holders of rec. Jan.1'286 
Amer. Machine & Fdy.. ‘com. (extra)...| $1 |Dec. 15 Holders of rec. Dec. la Common (quar.) $1 Apri5’28| Holders of rec. Apr.1'28¢@ 
American Mfg Co. com (quar.) 1% |Dee. 31) Holders of ree. Dec 166 | Du Pont (E.1.) de Nem. _& Co. com. (qu. ) 2% |Dec. 15) Holders of rec. Dec. la 
American Piano, pref. (quar.) 1% |Jan. 3) Holders of rec. Dec. 10a eee ee a 50c. |Dec. 15) Holders of rec. Dec. le 
Amer. Pneumatic Service, 1st pf. (qu. ). 87% |Dec. 31| Holders of rec. Dec. 16a | Gomme” (68098) ...cénccccccccccces 3% \Jan. 4) Holders of rec. Dec. la 
Se SE DEED cewétccanendescce 50c. |Dec. 31) Holders of rec. Dec. 16a | Dehensuee stock (quar.).....-.----- 1% Jan. 25| Holders of rec. Jan. 106 
American Radiator, common (quar.)_..| $1.25 |Deec. 31) Holders of rec. Dec. 15a | Eagle (C. K.) & Co., Inc., pref. (qu. a al 1% |Nov.30| Nov.20 to Nov. 29 
American Railway Express (quar.) - - --- $1.50| Dec. 31| Holders of rec. Dec. 15a | Eagle-Picher Lead, pref. (quar.) ahha 1% |\Jan. 15| Holders of rec. Dec. 31 
American Rolling Mill, com. (quar.) --- Jc. |Jan. 15) Holders of rec. Dec. 31a | carly & Daniels. common (quar.)__. -- 62 %ce.| Jan 1°28} Holders of rec. Dec. 200 
De GOD. sc wrecdoscncenecs 1% |Dec. 31| Holders of rec. Dec. 15a | Common (extra) eS ae 25c. |Jan1'2k| Holders of rec. Dec. 200 
American Safety Razor (quar.)_...---- $1 Jan. 3) Holders of rec, Dec. 10a | EES SSS an as $1.75|Jan 1'28| Holders of ree. Dec. 200 
ee ae 25c. |Jan. 3) Holders of rec. Dec. 10a | astern Bankers Corp., pref. (quar.).._| $1.75 |Feb. 1| Holders of rec. Dec. 3) 
American Seating (quar. Da --------| 75¢. |Jan. 1) Holders of rec. Dec. 20a | Eastman Kodak, common (quar.)-_-.-_--- $1.25) Jan. 2| Holders of rec. Nov. 30a 
DEE Sb dcndueececedcd cute 5 |Dec. 31| Holders of rec. Dec. 244 OE OS eee 75¢e. |\Jan. 2) Holders of rec. Nov. 306 
American Stores Co. (quar.) ~sec---| SOc. \Jan. 3] Dee. 18 to Jan. 3 PD SD ed Ja > wcteees 1% |Jan. 2) Holders of rec. Nov. 306 
American Sugar, com. (quar.)....--.--. 1% |Jan. 2| Holders of rec. Dec. 1a} Elec. Stor. Battery, com. & pf. (quar.)_- <a .25 \Jan. 3] Holders of rec. Dec. 10a 
i, - § earn 1% |Jan. 2) Holders of rec. Dec. 1a | Emporium Corporation (quar.)__-_..-- | Dee. 24|*Holders of rec. Dec. 1 
American Thread, preferred .._..-_-... 12%c\Jan. 1) Holders of rec. Nov. 30a | Equitable Office Bldg., com. (quar.) -- -- 3, 75\Jan. 2\| Holders of rec. Dec. 154 
Amer. Vitrified Products, com. (quar.) -|*50c. |Jan. 5/|*Holders of rec. Jan. 16 | oS eee 1% |Jan. 2) Holders of rec. Dec. 15a 
Armour & Co. (Illinois), pref. (quar.) -_- 1% |Jan. 2| Holders of rec. Dec. 10a | Erie Steam Shovel— | 
Armour & Co. (Del.), pref. (quar.) --_-- 1% |Jan. 2) Holders of rec. Dec. 10a Com & com ctfs. of deposit-.-.....--. 20'sc.\Jan. 1| Holders of rec. Dec. 154 
Armstrong Cork, common (quar.)...... 1% |\Jan. 3) Dee. 16 to Jan. 3 Preferred ctfs. of deposit..........-- 584sc.\Jan. 1) Holders of rec. Dec. 1546 
Common (payable in common stock)... 5 Jan. 16, Dee. 16 to Jan. 3 0 PS eee 1% |Mar. 1, Holders of rec. Feb. 15¢ 
Peeteves (GGG?.) . .. -coceescccosces 1% |Jan. 3) Dec. 16 to Jan. 3 Evans Autoloading, cl. A & B (quar.)___|*$1 Jan. 1/*Holders of rec. Dec. 20 
Artioom Corp., com. (quar.).....-.-.-. % \Jan. 1| Holders of rec. Dec. 19 Fairbanks, Morse & Co., com. (quar.)_.| 75ce.|Dec. 31| Holders of rec. Dec. 120 
Associated Oil (quar.)..........------] 50c. |Dec. 24) Holders of rec. Nov. 30a | Fair (The), com. (quar.)---.---------- | 20c.\Jan. 2| Holders of rec. Dec. 226 
Atlantic Refining, com. (quar.)_.-.--.- 1 Dec. 15| Holders of rec. Nov. 21a Common (quaf.)......------ veanee — Feb. 1] Holders of rec. Jan. 21a 
Atlas Powder, common (quar.)....-..-- $1 (Dec. 10| Holders of rec. Nov. 30a | ED Cis rene kinwenw 1% |Feb. 1] Holders of rec. Jan. 2le 
Autocar Co., pref. (quar.).....--..--. 2 Dec. 15| Holders of rec. Dec. 5a, Federal Mining & Smelting, pref. (qu.)-- 1% |Dec. 15} Holders of rec. Nov.d25a 
Auto Strop Safety Razor, class A se. poe 75c. |Jan. 1) Holders of rec. Dec. 10a | Federal Motor Truck (quar.)__-.----.-- 20c. |Jan. 2} Holders of rec. Dec. 17a 
Babcock & Wiicox Co. (quar.)_ ae 1% |Jan 1'28| Holders of rec. Dec. 20a Ee 2% \Jan. 5) Holders of rec. Dec. 17¢@ 
ee ae 1% |Aprl'28| Hold. ree. Mar. 20'28a | Fifth Ave. Bus Securities (quar.) ___--_- l6c. |Jan. 17| Holders of rec. Jan. 36a 
Balaban & Katz, com. (monthly) — 25e. |Jan. 2) Holders of rec. Dec. 20a | Finance Corp. of Amer., com. (quar.)__.| 15c. jJan. 16) Jan. 6 to Jan. 16 
Preferred (quarterly) _........-.-.---.- 1% |Jan. 2| Holders of rec. Dec. 20a | Pn Ce. 8 suena enawe 43%c.\Jan. 16) Jan. 6 to Jan. 16 
Baldwin Locomotive, com. & pref_-_---- 3% |\Jan. 1| Holders of rec. Dec. 3a | Flatbush Investing Corp., com. (No. 1) 1% \Jan. 1) Holders of rec. Dec. 1 
Bankers Capital Corp., pref (quar.)_...| $2 Jani6'2x| Holders of ree. Dec. 31 | OE ee a ae 3% |Jan. 1| Holders of ree. Dec. 1 
Beech-Nut Packing, com. (quar.)_._....| 60c. |Jan. 10| Holders of rec. Dec. 24 Foote Bros. Gear & Mach., com. (qu.)__| 30e. |Jan1°28| Dee. 21 to Dee. 30 
ee eee 60c. |Dec. 10| Holders of rec. Nov. 25 OE Ee eee 1 Jan1'28| Dee. 21 to Dec. 30 
Belding-Corticelli, Ltd. (quar.)......-- 1% |Dec. 15| Holders of rec. Nov. 30 Formica Insulation (quar. Sd ine OR ietce 25c. |Jan1°28; Holders of ree. Dec. 18 
Belding-Hemingway Co. (quar.)_......| 50c. |Jan. 3) Holders of rec. Dec. 20a | eee 10e |Jani'28) Holders of ree. Dec. 14 
Belgo Canadian Paper, pref. (quar) - - -- 1% |Jan. 3) Holders of rec. Dec. 2 | Gabriel Snubber Mizg., com. A & a. ) 87\c\Jan. 1} Holders of rec. Dec. 136 
Bendix Corp., class A (quar.).........- 50c. |Jan. 3) Holders of rec. Dec. 15a | Gamewell Company, common (quar.) - $1.25|Dec. 15| Holders of rec. Dec. 64 
0) —=—— Se 50c. |Dec. 15| Holders of rec. Dec. 1a , General Elec com. (quar.)__.....------ *1 Jan. 27\*Holders of rec. Dec. 23 
. .i. fh 2 arr re 75c. |Dec. 15| Holders of rec. Nov. 25a Special stock (quar.)....-..-------- *15c. |Jan. 27|*Holders of rec. Dec. 23 
Bethlehem Steel Corp., pref. (quar.) - - -- 1% |Jan. 3) Holders of rec. Dec. 24 General Motors, common (quar. SRE $1.25) Dec. 12| Holders of rec. Nov. 19a 
Bloch Bros. Tobacco, pref. (quar.)__.-.- 1% |Dec. 31| Dec. 25 to Jan. 2 OEEE9&| EEE Ee $2.50\Jan. 3) Holders of rec. Nov. 194 
Borden Company, com. (quar.) ....... $1.50|Mar. 1) Holders of rec. Feb. 15 Six per cent preferred (quar.)_....--- 1% |Feb. 1| Holders of rec. Jan. 90 
BS OF Ne PR ccc csccccccdccces $1 Jan. 3| Holders of rec. Dec. 15a Seven per cent preferred (quar.) ----- 1% |Feb. 1| Holders of rec. Jan. 9%6 
Ll €20 Jan. 2) Holders of rec. Jan. 1 Six per cent debenture stock (quar.) _- 1% |Feb. 1)| Holders of rec. Jan. 9a 
dct nek che ekwenénnowde *3 Dec. 31|*Holders of rec. Dec. 1 Gleasonite Products Co., com. (quar.)__| 25¢. |Dec. 15) Holders of rec. Dee. 56 
Boston Woven Hose & Rub., com. (qu.)_| $1.50 |Dec. 15| Holders of rec. Dec. 1 Globe Soap Co.1st, 2d and spec pf. (qu.)| 1% |Dec. 15) Dee. 2 to Dee. 15 
EE 5S 6s bb banees onauciaceess Dec. 15| Holders of rec. Dec. 1 Golden Cycle Min. & Red. (quar.)_..-- 4c. |Dec. 10) Holders of rec. Nov. 7 
British Columbia Fishing, com. (quar.).| $1.25|Dec. 10| Holders of rec. Nov. 30 | Gold Seal Electrical (quar.)....-...--- 50c. |Dec. 15| Holders of rec. Dec 
OS ee ne $1.25) 3-10-'28| Holders of rec. Feb.28'2* | Gooderham & Worts (quar.)_........-- *25c. |Dec. 15\*Holders of rec. Nov" 30 
Shs 66 bt oneneoewecons 1% |Dec. 10) Holders of rec. Nov. 30 SRC a a a ele ee ae *25c. |Dec. 15\*Holders of rec. Nov. 30 
EE 66566 ecvencesesose 1% |3-10-'28| Holders of rec. Feb.28’28 | Goodrich (B. F.) Co., pref. (quar.) ..-| 1% |Jan. 2) Holders of rec. Dec. 96 
Buckeye Pipe Line (quar.).........-.-- $1 . 15| Holders of rec. Nov. 18 Goodyear Tire & Rubber, Ist pref. (qu.).| 1% |Jan. 1| Holders of ree. Dee. le 
Bucyrus Company, common (quar.)_._..| 75c. |Jan. 3) Holders of rec. Dec. 12 Preferred (quar.)------ : 1% |Jan. 1) Holders of ree. Dec. le 
...... < " 2 2 eee 1% |Jan. 3) Holders of rec. Dec. 12 Gossard (H. W.) Co., com. (monthly) _ 23 1-3e\Jan. 2) Holders of rec. Dec. 21e 
Burns Bros., preferred (quar.)__._----- 1% |Jan. 3) Holders of rec. Dec. 13a | Gotham Silk Hosiery, com. voting (qu.)_| 6244c|Dec. 31| Holders of rec. Dec. 156 
Burroughs Adding Mach., com. (quar.)_| 75c. |Dec. 10) Holders of rec. Nov. 26a Common non-voting (quar.)_--.--.-.- 62 4c} Dec. 31) Holders of rec. Dec. 15e 
By-Products Coke Corp., com. (quar.).| 50c. |Dec. 20} Holders of rec. Dec. 6a | Great Atlantic & Pacific Tea, com. (qu.)| 75¢e. |Dec. 1| Holders of rec. Nov. 12 
California Packing (quar.)..........-- $1 Dec. 15| Holders of rec. Nov. 30a | Great Lakes Dredge & Dock (extra) _ s Jan. 5| Holders of rec. Dec. 23 
Calumet & Arizona Mining (quar.)--...| $1.50)Dec.d19| Holders of rec. Dec. 3a | Great Northern Iron Ore Properties._.__| 75c. |Dec. 28) Holders of rec. Dec. 606 
Calumet & Hecla Cons. Cop. Co. (qu.)-.| 50c. |Dec. 15| Holders of rec. Nov. 30a | Greenfield Tap & Die Corp., 6% pf.(qu.) 1% |Jan. 2| Holders of rec. Dec. 15 
Canada Permanent Mtg. Corp. (quar.)..| 3 Jan. 3) Holders of rec. Dec. 15 8% preferred (quar.).......---.--.-- 2 Jan. 2) Holders of rec. Dec. 15 
Canadian Car & Fdy., pref. (quar.)___-_- 1% |Jan. 10| Holders of rec. Dec. 27 Guantanamo Sugar, pref. (quar.)_...-- 2 Jan. 3] Holders of rec. Dec. 150 
Canfield Oll, com. (quar.) ........--- 1 Dec 31} Dee 21° to Jan 4 Gulf States Steel .1st pref. (quar.)-_---- 1% |Jan3'28) Holders of rec. Dec. 136 
ae %2 Mar. 31|*Holders of rec. Mar. 20 Harbison-Walker Refract, pref. (quar.) - 1% |Jan. 20; Holders of rec. Jan. 106 
Oe %2 June 30|*Holders of rec. June 20 Hathaway Baking, class A (quar.)....-_- $2 Jan. 17} Holders of rec. Jan. 36 
Se eG ickddwecosennewoned %2 Sept. 30|*Holders of rec. Sept. 20 Oo OS eee 1% |Dec 15| Holders of rec. Dec. le 
CD SE Dec ccccccasceueseces *2 Dec. 31|*Holders of rec. Dec. 20 Hawalian Commercial & ome. (mthiy.)..| 25ce. |Dec. 5| Nov.26 to Dec. 4 
i ae in none awe was 1% |Dee 31) Dee 21 to Jan 4 xtra... ... --eccccee| 26c. |Des. 5) Nov.26 to Dee. 4 
Pt Ds cneeecuasnnteadas *1% |Mar. 31|*Holders of rec. Mar. 20 Hawaiian Sugar (monthly) - ee ae 30c. |Dec. 15} Dee. 11 to Dee. 14 
lS *1% |June 30|*Holders of rec. June 20 RR TEE ela fea CaaS 20c. |Dec. 15) Dec. 11 to Dee. 14 
Ns comenaciwocedecde *1% |Sept. 30|\*Holders of rec. Sept. 20 Hecla Mining (quar.) -.....----.-..--. 25c. |Dec. 15| Holders of rec. Nov. 15e 
ow) EE *1% |Dec. 31\*Holders of rec. Dec. 20 Hibbard, Spencer. Bartlett Co. (mthly.)| 30c. | Dec. 30} Holders of rec. Dec. 23 
Carter (William) Co., pref. (quar.)_..-.- 1% |Dec. 15} Dec. 11 to Dec. 15 Honolulu Plantation Co. (monthly) ----- *25c. |Dec. 10|*Holders of rec. Nov. 30 
Case (J. 1.) Thresh. Mach., eom. (quar.)} $1.50\Jan. 2/ Holders of rec. Dec. 12a (NC Sty le ees *$1 Dec. 10|*Holders of rec. Nov. 30 
.. 4. (eae 1% ‘Jan. 2) Holders of rec. Dec. 12a | Hood Rubber, common____.--.------- $1 Dec. 31| Dec. 21 to Jan, 2 
Casey-Hedges Co., com. (quar.)___.__- 7a Th. 2b aeseenionsiwsencannexe Household Products, ea 50c. |Jan. 3) Holders of rec. Dec. 154 
ene kh. eae SR, | a Soe le eee Hudson Motor Car (quar.)_..--------- $1.25 |Jan. 3| Holders of rec. Dec. 12a 
Central Alloy Steel, com. (quar.)_____- 50c. |Jan. 10) Holders of rec. Dec.d24a | Illinois Pipe Line._....._ ____----_-_-- 6 Dec. 15| Nov.15 to Dee. 7 
oe wt wt | ea eee 1% |Jan. dl| Holders of rec. dDec.13a | Imperial Tobacco of Canada_____-____- *2 ee. eee <ceeine 
Certo Corporation (quar.)_.........-- 75c. |Dec. 31| Holders of rec. Dec. lu en . ecasees ji ee ees ee 
D.C cpehieviehichuchiansnsceee 25c. |Dec. 31) Holders of rec. Dec. 1a | Indiana Pipe Line (special) ___-----_--- $15 |Dec. 22) Holders of rec. Dec. 2 
Chesebrough Mfg., Cons. (quar.)_-.--- $1 |Dec. 28) Holders of rec. Dec. 10a | Industrial Acceptance Corp., com.(qu.) - aT Jan. 3)| Holders of rec. Dec. 16 
_ughadl TELE TET T eee $1.50 |Dec. 28| Holders of rec. Dec. 10a First preferred (quar.)__..---------- 1% |Jan. 3) Holders of rec. Dec. 16 
Chicago Mill & Lumber, pref. (quar.).-| 134 |Jan. 1| Holders of rec. Dec. 24a Second preferred (quar.)_....--.---- 2° Jan. 3) Holders of rec. Dec. 16 
Chicago Yellow Cab (monthly) -_----_- 33 1-3\Jan. 3) Holders of rec. Dec. 20a Second preferred (quar.)_._-_.------ % |Jan. 3] Holders of rec. Dec. 16 
a Seen 33 1-3)Feb. 1| Holders of rec. Jan. 20a | Ingersoll-Rand Co., preferred___--___- 3  |Jan. 3) Holders of rec. Dec. 12a 
PED oso se cnseceseesecesscess= 33 1-3|Mar. 1) Holders of rec. Feb. 20a | Inland Steel, pref. (quar.)_.__-._-___- 1% |Jan. 2) Holders of rec. Dec. 15a 
Childs Company, common (quar.) - _-_- 60c. |Dec. 10} Holders of rec. Nov. 25a | Insurance Securities Co. (quar.) _____--- 3% |Jan. 2) Holders of rec. Nov. 23 
Common (payable in no par com. stk.)| /1 Dec 30) Holders of rec. Nuv 25e@ | Intercontinental Invest. Corp., pf. (qu.)} 1% |Jan. 1) Holders of rec. Dec. 15a 
BOE GR Ones ccnnceccccscncs 1% |Dec. 10| Holders of rec. Nov. 25a | Int. Buttonhole Sew. Mach. (quar.)_...| 20c. |Jan. 3] Holders of rec. Dec. 154 
Chile Copper Co. (quar.)--..........-- 62 Ke . 30} Holders of ree. Dec. 2¢@ | International Cement, com. (quar.)_...| $1 Dec. 31| Holders of rec. Dec. 126 
Christie, Brown & Co., com. (quar.) - __- c. |Feb. 1] Holders of rec. Jan. 15a PS SAS ie *1% |Dec. 31| Holders of rec. Dec. 124 
evade: adie vnaek PEE ee ee 1% |Feb. 1) Holders of rec. Jan. 20 | International Cigar-Mach., com. (extra)| 50c. | Dec. 15| Holders of rec. Dec. 1 
Chrysler Corp., common (quar.)_.__.__ *75c. |Jan. 3|*Holders of rec. Dec. 15 International Harvester, com. (quar.)..| 14 |Jan. 15) Holders of rec. Dec. 240 
OTE Ie GE once cnc wcenccce $2 Jan. 3] Holders of rec. Dec. 15¢ Common (payable in com. stock) ..--- {2 |Jan. 25| Holders of rec. Dec. 246 
Cities Service, commen (monthly) - - . _-- *\% |Jan. 2|*Holders of rec. Dec. 15 International Salt (quar.)__._...___-- 1% |Jan. 2| Holders of rec. Dec. 15a 
Common (payable in com. stock) _____ *f}4 |Jan. 2)|*Helders of rec. Dec. 15 interstate Iron & Steel. common (quar.)| $1 Jan16’28| Holders of rec. Jan. 9°2¢ 
Preferred and pref. BB (monthly)....| 3 |Jan. 2|*Holders of rec. Dec. 15 Jones & Laughlin Steel, pref. (quar.)_...| 1% |Jan. 2)| Holders of rec. Dec. 15a 
Preferred B (monthly) -............. *5c. |Jan. 2)|*Holders of rec. Dec. 15 Kaufmann Dept. Stores 
City Stores Co., class A (quar.)_....... 874c|Feb. 1) Holders of rec. Jan. 15a Preferred (quar.)...--------------- *1% |Jan. 2/|*Holders of rec. Dec. 20 
Cleveland Stone (quar.)-.-..........- 50c. |Dec. 1) Holders of rec. Nov. 15a | Kaynee Co., common (extra) ...--.---- 12}4c.|Jan1'28| Holders ef rec. Dec. 208 
Quartetty .........-----.02.-2--..-- 50c. |Mar. 1) Holders of ree. Feb. 15a Common (extra) .....-------------- 12%c|Apri'28| Holders of rec. Mar. 206 
Quateeny .... . 222-2 een wesce see 50c. |June 1| Holders of ree. May 15a Common (extra) ......------------- 12 %e oie Holders of rec. June 206 
GOINEY «oo ncecccccecs.ccccceces 50c. |Sept. 1| Holders of rec. Aug. 15a | Kelsey-Hayes Wheel, com. (quar.)____- Jan. 3)/ Holders of rec. Dec. 214 
Coca-Cola Co. (quar.).--....--------- $1.25\Jan. 2) Holders of rec. Dec. 12a | Kennecott Copper (quar.)---.--------- $1.25 |Jan. 3| Holders of rec. Dec. 2a 
Coca-Cola Internat. Corp. (quar.) _-.-_- $2.50 |Jan. 2| Holders of rec. Dec. 124 | Kirpy Lumber, common (quar.)__----- 1% |Dec. 10) Holders of rec. Nov. 30 
Commercial Solvents Corp. (quar.) -----. $2 |Jan. 1)| Holders of rec. Dec. 20a | Knox Hat, com., class A__-_..-------- Jan. 3) Holders of rec. Nov. 10 
oe Cigar (quar.).....-..---....- eine _. . —, “ rec. Dec. 15 | Kraft Cheese (quar.).......---------- 37 %c\Jan. 1 a . rec. Dec. 106 
= =~ --~--~------------------- - jJan. 3 olders of rec. Dec. 15 Stock dividend_._.......----------| ¢e1% |Jan. 1} Holders of rec. Dec. 106 
Consol.Dairy Prod.new stk.(qu. )(No. 1)| 050c. |Jan. 1| Holders of rec. Dec. 150 | Kreage (S. 8.) Co., com. (quar.)_------ 30¢.|Dec. 31) Holders of rec. Dec. 100 
Consolidated Ice (Pittsburgh), pref----.- 75c. |Dec. 20| Holders of rec. Dec. 56 Preferred (quar.)....-------------- 1% |Dec. 31| Holders of rec. Dec. 106 
Consumers Co., prior pref. See note (k) Kuppenheimer (B.) & Co., common.--_-| $1 Jan. 3) Holders of rec. Dec. 24c 
Continental Can Co., Inc., pref. (quar.)| 1% |Jan. 3) Holders of rec. Dec. 20a | Lake Shore Mines, Ltd. (quar.)_-.----- 10c. |Dec. 15) Holders of rec. Dec. la 
Continental Ot! (quar.).----._-.-.-.-. 25c. |Dec. 15} Holders of ree. Nov. 15a REY ate ae 10c. |Dec. 15) Holders of rec. Dec. le 
Cooksville Shale Brick, pref. (quar.)...| 1 |Dec. 15) Holders of rec. Nov. 30 | Lambert Co., com. (quar.)_..----.--- $1.25|Jan. 1| Holders of rec. Dec. 124 
mn, pref. (quar.)....-_- 1% |Dec. 15) Dec. 2 to Dee. 15 Libby, MeNeill & Libby, pref--------- *$3.50\Jan. 1)*Holders of rec. Dec. 16 
Cosgrave Export pened ee 1} |Dec. 15) Holders of rec. Nov. 30a | Liggett & Myers Tobacco, pref. (qu.)-.-| 1% |Jam. 2) Holders of rec. Dec. 126 
Coty, Ine. (quar.).....-.-.---------- $1.25|/Dec. 31) Holders of ree. Dec. 16a | Lord & Taylor, common (quar.)_______- 2% |Jan. 3) Holders of rec. Dee. 176 
Extra. .....---------------------- 1 Dec. 31| Holders of rec. Dec. 16a Common (Christmas div.) __..--___- Dec. 10| Holders of rec. Nov. 17a 
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Miscellaneous (Continued) . 
Ludlum Steel (quar.) 
Macy (R. H.) 


) & Co., com. (quar.)-__.-.- 


Common nan able in common stock) - -| 


Marvel Carburetor (quar.) 
| Bi ag RINE pte nl ea 
Mathieson Alkali Works, com. (quar.)--/ 
SI 
McLellan Stores com. A and B (quar.)- 
Mergenthaler ianstype (quar.) 


oe te jHitan Pasian Bric k, pref. (quar.)} 


Midvale Company (quar.) 


Montgomery Ward & Co., el. A (quar.)-_ 


Montreal! Cottons, Ltd., com. (quar.) -- 
Preferred (quar.)...-.- 
Montreal Loan & Mortgage “(quar. omen 
Munyon Remedy Co. (quar.)_...--.---- 
National Biscuit, common (quar.) 
National Breweries, com. (quar.) 
Preferred (quar.)--- 
National Lead, common (quar.) 
Preferred A (quar.) 
CO GO EEE ee 
National Radiator, com. (quar.) 
National Sugar Refining (quar.) 
National Surety (quar.)_--. 
National Transit (quar.) 
Neptune Meter (quar.) 
New Jersey Zine (extra) 
New York Auction Co. (quar 
New York Transportation (quar. )- 
Northern Pipe Line 
Extra. 


Northwe stern Provisic n, “pref. (quar. cc} 


Ohio Ol! (quar.)- 

ae ‘ 
Oll Wel! Supply com. (quar.) 
Omnibus Corp., pref. (quar.) 


Oneida Community, com. 7% (quar.) 
Otis Ele SOP, OTST. (GUST .) wc cccewe 
Packar Viot Car. monthly 
oo —_—_—— Hab awed i ee 
Monthly 


Monthly 
Pacolet Manufacturing, common 
Preferred 


Page-Hershey Tubes, Ltd., com. (qu.). 
Preferrs quar.) .. 

Paraffine Companies, com quar.) - 
Common (extra 

Parem. Famous Lasky Corp., com. (qu.) 

Parker Rust Proof Co., com. (quar 
Preferred (quar.). 

Penick & Ford, Ltd., pref. (quar.) 

Pennsylvania-Dixie Cement com. (qu 
Preferred (quar 

Peoples Drug Store scom fe 

Phelps, Dodge Corn. (quar 

Phenix Cheese, pref quar 

Phillips Petroleum q ur.) 

Pittsburgh st el Foundry, pref. (quar.) 

Port Alfred P )& Paner, pref. (quar.) 

Pratt & Lar ert, Ine., com. (quar.)- 
Common (extra 


Pressed Stee! Car, pref. (quar 

Pro-phy-lac-tie Brush, pref. (quar. )_ 
Q RS Musle Co., com. (quar.) 
Quaker Oats common (quar.) 


Preferred (quar.) _ 
Reece Buttonhole Mach. (quar ~ 
Reece toy ling Mach. (quar m 
Reid [ce Cream, common 


Remingto pet 


econd preferred (quar 


Re: lington Typewriter, lst pref (quar.) 
Second preferred (q) ar )- ‘ 
Republic tr & Steel, pref. (quar.) - 
8t. Joseph Lead (quar.) 
} -- 
St. Maurice Valley Corp., pref. (quar.) 
Sanitary Grocery, common (quar.) 
Sa 1 e Arr let pref quar 
! referred (quar.) 
Seib« ! r ymnmon 
Preferred gq 6 
Shell Uni Oll, com .(quar.) . 
Sherw ims Co., com. (quar.) 


Shubert Theatre (quar.) 


Skel 


Sloss-Sheftield Steel & Iron, com. (qu.) - 
Preferred “Sas pag 
Solar Refining 


Soule Mill, extra —_ 
South Penn Oil (quar.) 
Sout! ba rto Rico Sugar, com. (quar.) 
Preferred (qu 
Sp: sldit w(A.G 


& Bros.. com (quar.) 


Standard Investing. $6 pref.(No. 1)(qu.) 


Standard Mill Fr, com quar.) 
Preferred ir.) 
Standard Oil (Calif.) (quar.) nee 
Standard Oi! (Indiana), (quar.} 
E> — 
Standard O 1 (Nebraska quar 


Standard Oil ( N.J.), com 
Common, par $25 (extra 
Common, par $100 (quar 
Common, par $100 (extra 

Standars } of? Y quar 

Standard Oj Ohio), com. (quar 

State Title & Mtze. Co. (quar 

Stroock (S8.) & Co., Ine... 

Sun Oil, con rar 
Common (payable in common stock 

Telat ssenranh & teri , pref. (quar 

Tennessee Copper & Chemical (quar.) 

Texas Corporation (quar.) —- 

Texas Gulf Sulphur (quar.) 

Thompson Products, cl. A & B (quar.) 

Timken Roller Bearing, com. (quar.) 
Common (extra 

Todd Shipyards Corp. (quar.) 

Transue & Williams Steel Forg 

Ulen & Co., 8% pref 
7%% preferred ; 4 . 

Onderwood Comput. Mach., pref. (qu 

Underwood Typewriter, com. (quar. 
Preferred yw 

Union Carbide & Carbon (quar 

Union Storage (quar.) 

United Cigar Stores, common (quar. ae 
Common (pz uyable in com. stock) _- 

Onited Fruit (quar.) 





(quar.) 


United Hotels of America, pref (quar.) _| 


United Paper Board. pref. (quar.) 
Preferred quar 


United Profit Sharing, Tasbansacnée 


United Securities, Ltd., pref. (quar.) 


O.8. Cast tron Pipe & Fdy., com. (qu.)- 


8 St a ees 

















™“N 


Y 
J 
, 
' 


Ist pref. (quar.) -. 


. par $25 (qu 





3| Holders 
3| Holders 
3| Holders 
3| Holders 
2n2°2%) Holders 

. 31| Holders 
. 31| Holders 
15| Holders 


1| Dee 


2)| Holders 
i! Holders 
Holders 
Holders 
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>| Holders 
4 Holders 
2; Holders 
2 Holders 
1 
5 


ororsror 


15 
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lz 
1: 
1 


31 
l 
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3) Holders 
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i} Holders 
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1! Holders 
15. Nov 


31| Holders 
31) Holders 
31 Holders 
29 Holder 


31! Dec. 2 
31, Dec. 2 
2| Holders 
Hold 
7| Holde 
27:| Holders 
3, Holders 
21, Holders 
21) H: Iders 
l olde 
3, Holde 
1 Holtde 
2 *Hold 
Holders 
1) Holde 
5%) Dec 
4 Dec 
15) Holde 
Holder 
lolders 
] Hole 


15) Holete 


§ Holder 


29 Holde 


31 Dee 
3; Ho 


2 
3, Holders 


16, Hold 

15\ Holder 
Hold 
Holders 


15; Holders 
15| Holder 
] 


Holders 
» H ers 
] He ! 
2! Holder 
31, *ELolders « 
22 Holders 
15| Holders 
15) Holders 
10) *Holders 
15| Holders 
1| Holder 
15| Holders 
5, Holders 
5| Holders 
2( y Holders 
15| He Ider r 


2| Holder 
yA Hi Ide rs 
1| Holders 
3; Holders 


Hold 


Holders 
15| Holders 
30' Holders 
30° Holders 

3| Holders 
1, *Holder 


'2s| Holde 


28| Holders 
16! Holders 
2 Holders 
15| Holders 
15| Holders 


3| Holders 
15| Holders 
15| Holders 


Holders 
Holders 
1; Holders 


Holders 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
f rec 
of rec. 
of rec. 
of rec. 
to 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


Dec. 
Jan. 
Jan. 
Dec. 


Dec. 
Dec. 
Dec. 


Dec. : 
Dec. 


Dec. 


Nov. 3 
Dec. 


Dec. 


Dec. 12 
Nov. { 

Nov. 
Nov. ¢ 


of rec. Jan. 
of rec. Dec 
of rec. Dee 
of rec. Dec 
of rec. Nov 
of rec. Dec 
of rec. Nov 
of rec. Dee 
of rec. Jan 
of rec. Dec 
of rec. Dec 
of rec. Dec 
of ree. Nov 
of rec. Nov 
of rec. Dec 
of rec. Dec 

to Nov 

t ¢ ler 
of rec. Dec 
of rec. Dec 
of rec. Jan 
of rec. Feb 

to Jan 

to Jan 
of rec. Dee 
of re Ie 
of rec. Dec 
of rec. Dec 
of ree. Dec 
of ree. Feb 

f rec. Feb 
fre Dec 
of re Dec 
f rec .dNov 
of rec. Dec. 
of rec Dec 
f rec. Nov 

to Jan 

to Jan 
of rec. Dee 
of re Dec 

f rec. Dec 
; ff Dec 

f re De 

ft rec Tec 
of rec. Dee 
of re Feb 
of re De 

free. Dee 
of rec No 
of rec Dec 
of rec. Dee 

f re lec 
if rec Dec 

f rec Dec 

te Dec 

f rec. Dec 
f Dec 

4 'e) 

f e ea 

f ree y 
if rec I) 

lec 
yf re Dec. 
of rec ler 
of 9 
of rec. Dee 
3 of rec Dec. 
to Dec. 
of Tre Dec 
to jan. 
of re Lec 
fr Dec 
of re Is 

ft ree oO 
f fr Le 
of rec 
of ree 
fre 
of rec 

to 
of rec 
of ree 
of rec 
of rec 
ofr 
f rec N 

f rec lec 
of rer Dec 

fre N\ 

f rec Vv 
of rec. Dec. 
of Tre Nov 
f rec. Dec 
of re Dee 

¢ c ') 
of rec. Nov 
of rec. Nov. ! 
8 of rec Lec 
of rec. Dee 
on rec. Dec 
of rec, Dec 
of rec. Dec. 
of rec. Dee 

rs of rec. Dee 
of rec. Dec. 
of rec. Dec. 
of rec. Dee. 
of rec. Dec. 
of rec. Dec. 
of rec. Dec. 2 
of ree wn ZZ 
of rec.Apr 2°28 
of rec. Dec. 
of rec. Nov. 
of rec Dec. 
of ree. Dee 











Miscellaneous (Concluded). 
U.S. Freight (quar.) (No. 1)_..._.---- 
U.S. Gypsum, common (quar.) 
- <a eepeses 
eee GUNES... 5 nc ccccubdddccce 
U.S. Leather, prior pref. (quar.)_______ 
U. 8. Playing Card, common (quar.) --- 
Se GIR - cotinuwdsumibecdacd 
U.S. Realty & Improvement (quar.) -_- 
U. 8. Steel Corp., com. (quar.) 
Vacuum Oil (quar. ) 
Si oisbeliste hs dobslatnelie pias duit ibiotbeyebetaceatiocd 
0 ee ae 
Valvoline Oil, common (quar.) 
Vanadium Corp., special_........._._- 
Virginia Iron, Coal & Coke, pref 
Wabasso Cotton, Ltd. (quar.) 
Bonus... ._. a ee eee 
Waldorf System, Inc., com. (quar.) 
Preferred (quar.) 
Walworth Company, common (quar. Jeon} 
0 | a aes 
Wamsutta Mills (quar.) 


Ward Baking Corp., com. cl. A recente 


Preferred (quar.) 


Warner Gear, class A conv. pref. (quar.)| 
Watson (John Warren) ,com.(qu.) (No. 1) 


Westland Oil Corp 
Weston Elec. Instrument, 
White Motor (quar.) 


White Motor Sec “urities, pr ref. (quar.)_-..] 
, com, (qu.)| 


White Rock Mineral Springs 
Common (extra) ---- 
First preferred (qu: ar.) 
Second preferred (quar.) 
Second preferred (extra) 


Woodley Petroleum (quar.) 
Yellow Truck & Coach, pref. (quar.)__-. 


Youngstown Sheet & Tube, com. (qu.)-- 


Preferred (quar.)..—- 





el. A (quar.).| 


+ inde tpentetiianase 6 jan. 


Wire Wheel Corp., pref. (quar.).....-- | 


toe 








|Jan. 
Jan. 


37 4c\Jan. 


jJan. 


|Dec. 
|Dec. 
| Dec. 


|Jan. 
|Jan. 


*50c.|Jan. 
Dec. 
$2 | Dec. 
50c.| Jan. 
Dec. 

4 |Dec. 


|\Jan. 
| Jan. 
|Jan. 


Jan. 


888sa 


= 
ous 





n 


C) SO 
And. Lew 


ww 
Carn 


to to ty te 


~] 


Jani 
15¢e.| Dec. ¢ 
{ \Jan. 
.25| Dec. 
“1% ‘Dec. 


2 fh 
—— Oh 


wo 


wow 
—_— 


Holders of rec. 


Dec. 16 to 
Dec. 16 to 
Dec. 16 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec 


Holders of rec. 
Holders of rec. 
Holders of rec. 
3; Holders of rec. 
3| Holders of rec. 
1 *Holders of rec. 


Holders of rec 


Holders of rec. 
Holders of rec. 


Holders of rec 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec 


Holders of rec. 


Holders of rec. 
Holders of rec. 





* From unoffielal sources tT 


? Correction. e Payable in stock. 


‘he New York Stock Exchange 
witil not be quoted ex-dividend on this date and not 
New York Curb Market Assoclation has 
dividend on this date and not until furthe 

1 Transfer books not closed for this 


ruled that 
notice 


dividend. 


eerip k On account of accumulated dividends. 


b Holders of Class A and Class B stock are 
the extent of the dividend to their respective stocks at $25 p 


riven the 


er share 





Nov. 


Jan. 
Jan. 
Jan. 


Dec. 
Dec. 
Dec. 
Nov. 4 
Nov. 


30a 


Nov. 30 


Nov. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
. Dec. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


30 
30 
12 
la 
16a 
15 
15 
20 
20 


20 
15 


Dec.d16a 


Dec. 
Dec. 14a 
has ruled that stock 
until further notice. 
stock will 


14a 


t The 
not be quoted ez- 


j Payable tn preferred stock. 


f Payable in common stock. g Payable ip 


privilege of subscribing to 


t North American Co. stock dividend is 24%, or at rate of one-fortieth of a share 


of com. stock for each share held 


1 Assoclated Gas & Electric dividends payable 


as follows: 2 47-100 of a share of class 


share of class A stock on $7 preferred ic! 


m One-fortieth share common stock. 

nm Suble 

g@ Knox Hat dividend is payable in 
Hat Stores Corp. at $100 per share. 

r Payment date changed by company 
date from Dec. 1 to Nov. 22. 





8 Americ: an eeinitatad stock dividend fs one-fiftieth share of class A com 


u Central 
at rate of one share for ¢ 
pv Utilities Power & Licht class A 
at rate of one-fortieth of class A stock, 


class B stor 


w The following amounts to be deducted on account of third and fourth qué 
Continental Pass. 


instaliments of 1926 income tax: 


75¢c.; West Phila. Pass Ry., 75c. 


from Dec. 


ublic Serv. Corp. dividen 
‘h forty share 
dividend optional, 


stock on 


stock on 


optional either in cash or 


feekly Returns ‘of New York City Cle 


either in cash 


31 to Dec. 


eithe rin cash 
and class B stoc}h 


et to approval by the Inter-State Commerce Commission 
class A participating etock of 


33-500t 


Banks and Trust Paeniiee, 


: . ' 
The following shows the co 


Clearing House members for the 


firure : for the 
results. In the ease of! the 
actual ivgures 

VEW YORK WEEKLY 


ated tn thousands of dollars 


New 
Capital. Profit Loan 
Week Ending Discount, 
Nov. 26 1927. Nat'l, Oct. 10 Invest 
State, Sept 30) ments, 
(000 omitted.) Tr.Cos. Sept 50 & 


Member of Fed. Res. Bank. Avera 


Bank of N Y & 5 > 
Trust Co 6,000 12,478 80 ,€ 
Bk of Manhat’n 12,500 18,599 984,9 
BankofAmerica 6,500 5,348 89,402 
National City 75,000 68,079 925,956 
Chemicai Nat'l 5,000 18,954 44,7 
NatBk of Comm 25,0009 44,198 391, 
ChatPhNB&T 12,500 14,303 215, 
Hanover Nat’ 5,000 26,322 149,218 
Corn Exchange 11,000, 16,514 207,51 
National Pa 10,000 24,696 183,427 
Bowery & FE Riv 4,000 7,051 7 
First National 190,000 80,909 325,35 


Am ExIrving Tr 32,000 30,262 443,944 


Continental Bk 1,000 1,326 8$,52 
Chase National_| 40,000 40,821 662,102 
Fifth Avenue. - 500 3,169 27,1 
Garfield Nat'l 1,000 1,898 16,815 
Seaboard Nat'l 8,000 12,071 145,12 
Bankers Trus 20,000 40,117 377,527 
US Mtge & Tr 3,000 5,268 60,687 
Guaranty Trust 30,000 35,657 168,031 
Fidelity Trust 4,000 3,390 46,471 


New York Trust 10,000 2 
Farmers L & Tr 10,000 2 
Equitable Trust 30,000 2 


Total of averages 373,000 578,360 5,862,115 


| Totals, actual condition Nov. 265,861 1785 


Totals, actual condition Nov.195,856,2 
Totals, actual condition Nov.125 


State Banks Not Members of Fed'l Res've 


State Bank... 5,000 5,174 108,2 
Colonial Bank -- 1,400 3,431 35,590 
Total of averages 6, 400 143,853 


9,605 
Totals, actual condition Nov. 26 
Totals, actual condition Nov.19 
Totals, actual condition Nov. 12 





separate banl Ss 


of condition at 


I 


5,085 190,915 
1,265 143,609 
4,582 292,3 


>, 781,235 


143,445 
143,725 
141,668 


ndition of the New 


4,893 
3,643 





Bank. 





29,395 


.279 70,031 68,780 


40,636 62,5 
6,258 


class A 


922 


4,637 70,337 68,747 
4,631 69,616 68,757 


559 68,159 68,716 


or class A stock 
riginal preferred; 4 32-100 of a 
rt.cth share class A stock. 


the Long's 
3 and holders of rec, 


stock 
Stock 


or class A stock 
is of a share of 


arterly 


Ry., 50c.; Union Pass. Ry., 
aring House 
York City 


week ending \ov.26. The 
ure the averages of the daily 
d tot we also show the 
the end Oo! the week. 
tARING HOUSE RETURNS 
ts, three 000) omtttea 
aA 
Cash Net Time | Bank 
in Legal Demand De Circe 
Vault. Depo Deposits. | postts. latton. 
ores 
iverage Avera {4 verage Average Av’ge 
s s ; $ 
463 »7 3 40 8,601 es 
042 1 140,257 33,051 as 
tee 11,792 89,638 4,211 re 
681 90,276 *899,820 161,430 98 
609 16,719 128,046 5,079 346 
915 43,615 327,734 33,271 —— 
3,007 23,509 165,631 43,435 6,125 
1.449 18,066 136,144 2,867 — 
4,( 177,340 30,656 - 
144,117 13,830 4,619 
175 ; 49,989 22,832 2,96; 
537 31,702 239,081 18,651 6,808 
3,697 52, 392,070 46,548 -... 
125 928 6,114 526 — 
3.475 75,128 *580,509 53,656 2,460 
845 24,424 1,342 .... 
478 ,o02 16,128 a datkn 
742 18,002 137,247 2,862 44 
988 39,949 *338,031 44,513)  -..-. 
G51 7,499 95,331 etl esee 
789 49,171 *433,194 66,891 ieee 
616 § >,469 40,601 sf x 
781 19": 139,093 35,766 -..-.- 
725 15,041 *113,267 19,957, -..- 
208 30,2 *340,725 24,673) -.-- 
44,541 633,993 c4,682,875 683,835 23,467 
46,990 584,975 c4,651 ,644 687 ,620 23,673 
43,240 642,641 c4,706,578 678,930 23,522 
45,596 621,746 c4,591 ,639 679,084 23,584 




















3026 


THE CHRONICLE 


[Vex 125. 








f | 
copual Pr Loa Reserve | 
‘a , } ns, 
= Neat Time Bank 


| Discount, Cash wtth 
Nat'l, Oct. 10 Invest- tn Legal | Demand | De Ctrew- 
State, Sept 30 ments, Vault. | Depost- Depostis. | postts. lation. 
iTr.Cos. tortes. 


Sept 30 &c. 





Week Ending 
Nov. 26 1927. 


(000 omitted.) 














Average. Average,Average, Average. Average —- 
} t 3 





$ s | t 
Trust Compan ies Not|Membe rs of Fed’ Res’\ve Bank. 
Title Guar & Tr 10,000, 20,357 68,776, 1,736, 4,518) 
Lawyers Trust.| 3,000) 3,551| 26,940 907] 2,392) 


teats omens | 
Total of averages’ 13,000) 23,908, 95,716 2,643) 
Totals, actual condition |Nov.26 95,326 2,659 
Totals, actual condition Nov.19 95,247, 2,555 6,914 
Totals, actual condition |Nov.12) 91,637 2,508 6,343) 


Gr’d agegr., act'l 392,400 611,8746,101,684 55,720 645,182 
Comparison withprev. week_._| +19,208 +1,249—1,422 


1,958 
1,681 


3,639 





6,910 
6,918) 





3,569 
3,677 
3,573 


4,816,031 756,254 23,467 
+8,252 +10207 +12 


4,784,681 759,936 23,673 
— 54,356 +8,572, +151 
4,839,037 751,364 23,522 
4,718,560 751,373 23,584 
4,722,193 739,640/23 646 
4,634,253 732,809 23,537 
4,617,394 724,098 a0 .500 








Gr’d ager., act'lcond'n Nov.266,100,556 58,459 596,530 
Comparison with prev. week._.| +5,287 +4,603 —57,656 





Gr’d ager., act’lcond’n Nov.19 6,095,269 
Gr'd ager., act’icond’n Nov.126,014,540 
Gr’d ager., act'lcond’n Nov. 56,020,258 
Gr'd aggr., act'lcond'n Oct. 295,943,106 
Gr’d ager., act’lcond’n Oct. 225,935,365 


53,856 654,186 
56,672 632,648 
54,680 635,026 
53,953 645,664 
54,597 570,307 





Note.—U. 8. deposits deducted from net demand deposits in the general tota 
above were as follows: Average total Nov. 26, $27,317,000. Actual totals Nov. 26, 
$11,943,000; Nov. 19, $47,193,000; Nov. 12, $37,851,000; Nov. 5, $48,830,000; 
Oct. 29, $59,176,000; Oct. 22, $76,582,000; Nov. 26, $760,228,000. Bills payable, 
rediscounts, acceptances and other liabilities, average for week Nov. 26, $760,228,- 
000; Nov. 19, $735,300,000; Nov. 12, $747,361,000; Nov. 5, $710,961,000; Oct. 29, 
$718,939,000; Oct. 22, $690,764,000. Actual totals Nov. 26, $760,446,000; Nov. 19, 
$730,770,000; Nov. 12, $747,738,000; Nov. 5, $20,012,880; Oct. 29, $743,352,000; 
Oct. 22, $685,205,000. 

* Includes deposits in foreign branches not included in total footings as follows: 
National City Bank, $246,397,000; Chase National Bank, $12,518,000; Bankers 
Trust Co., $41,430,000; Guaranty Trust Co., $76,645,000; Farmers’ Loan & Trust 
Co., $2,250,000; Equitable Trust Co., $109,656,000. Balances carried in banks in 
foreign countries as reserve for such depesits were; National City Bank, $41,872,000; 
Chase National Bank, $1,466,000; Bankers Trust Co., $1,472,000; Guaranty Trust 
o3 Too Farmers’ Loan & Trust Co., $2,350,000; Equitable Trust Co., 


c Deposits in foreign branches not included. 
The reserve position of the different groups of institutions 
on the basis of both the averages for the week and the 


actual condition at the end of the week is shown in the 
following two tables: 


STATEMENT OF BRBSERVE POSITION OF CLEARING HOUSE BANKS 
AND TRUST COMPANIES. 





Averages. 





b 
Reserve 
Required . 


Total 


Serplus 
Reserve. Reserve. 





Members Federal 
Reserve Bank 


Trust eompanies* _ __ 


3 
633,993,000 
12,815,000 
9,553,000 


% 
629,288,800 
12,605,580 
9,468,750 


$ 
4,704,200 
420 
250 





Total Nov. 26___. 
Total Nov. 19___- 
Total Nov. 12___. 
Total Nov. 6.... 





629,999,000 
635,026 .000 





656,361,000 
657 ,637 ,000 





641,417,000 
645,917,000 


651,363,130 
649,959,570 
636 ,656 ,850 
638,384,360 





77.430 
60,150 
32,640 





20 
997,870 
677,4 
7 

5 


9, 
84, 
4 
7 
4 ’ 
7,532 


1 
6 





* Net members of Federal Reserve Bank. 
b This is the reserve required on net demand deposits in the case of State banks 


Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks and 
trust companies in Greater New York City outside of the 
Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORE. 





Loans and 
Investments . 


Demand 
Depostts. 


Total Cash 
tn Vaults. 


Reserve tn 
Depostiartes. 





Week Ended— 
30 


Sept. 
Sept. : 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 





$ 
7,110,323,700 
7,181,738,200 
7,177,325, 100 
7,115,836,600 
7,069,889,900 
7,107 ,725,500 
7,179,503,300 
7,276,682 ,800 
7,290,010,700 
7,304,600,300 
7,406 023,400 
7,315,962 ,900 
7,307 ,457 ,600 
7,322,436,700 
7,369,553 ,800 
7,421,396,900 
7,501,257,200 
7,526,722 ,000 





5,916,180,700 
5,990,245, 100 
5,885,011,200 
5,897 ,049,400 
5,971,040,300 
5,903 ,629,300 
5,952,316 ,500 
5,960,174,600 
6,030 524,900 
6,056 ,967 ,900 
6,148,900 ,500 
6,183,811,700 


g 
80,246,400 
80,359,900 
80,989,500 
79,489,400 
78,875,900 
78,364,200 
82,029,500 
83,361,800 
81,144,800 
82,314,800 
83,304,200 
86,248,900 
82,589,900 
84,457,300 
83,515,500 
87,395,500 
85,950,800 
86,031,600 








$ 
758,805,100 


760,172,500 
774,359,100 
770,304,400 
777,194,400 
773,177,400 
791,129,000 
778,567 ,000 
802,801,300 
800 450,800 








New York City Non-Member Banks and Trust Com- 
panies.—The following are the returns to the Clearing 
non-member insitutions and which are not 
included in the ‘Clearing House Returns’’ in the foregoing: 


House by clearin 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORE 
CLEARING HOUSE. 
(Stated tn thousands of dollars, that 1s, three ciphers (000) omttted.) 





CLEARING 
NON-MEMBERS 


Week Ending 
Nov. 26 1927. 


Cash 
tn 
Vault. 


Reserve 
wtth 
Legal 
Depost- 
tortes. 


Na 
Demand 
Depostis. 





Members of 
Fed’ Res've Bank | 
Grace Nat Bank... 

State Bank 











9,197 





Average. 
a 
73, 


444 








196 


es 
8,199) 


3,614 








with priev. 


1, 
w 


24,266 


+ —1 


1,436, al1,71 


—21| 


—301 





Gr'd ager., Nov. 1 
Gr'd ager., Nov. 1 
Gr'd aggr., Nov. 
Gr'd ager., Oct. 29 


1,500 
1,500 
1500 
1/500 


2,682 


23,9 
24,187 
24,52 
24, 


50 


491 
40 
523 


1,457 
1,373 
1.441) 
1.353 


11,97 
11, 
11,6 
11,31 





* Bank of Washington Heights merged with Bank of Manhattan Co. 


a United States deposits deducted, $53,000 
Bills payable, rediscounts, acceptances and 


in reserve, $15,130 increase. 


‘other Mabilities, $2,863,000. Excess 








and trust companies, but in the case of members of the Federal Reserve Bank, in- 
cludes also the amount of reserve required on net time deposits, which was as follows: 
Nov. 26, $20,515,050; Nov. 19, $20,209,020; Nov. 12, $20,003,550; Nov. 5, $19,890,- 
510; Oct. 29, $19,569,780; Oct. 22, $19,485,330. 





Actual Figures. 





Cash 
Reserve 
in Vault. 


Members Federal 3 


Reserve a 
Total Reserve 
Reserve Requtred. 


Surplus 


in 
Deposttartes Reserve. 





Boston Clearing House Weekly Returns.—In the 
following we furnish a summary of all the items in the 
Boston Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 





Nor. 30 
1927. 


Changes from 
Previous Week. 


Noo, 23 
1927. 





3 
77,150,000 
97,638,000 


3 
Unchanged 
Unchanged 


3 
77,150,000 


Surplus and profits---- 97,638,000 


Reserve Bank - - - - 
State banks* 
Trust companies* . __ 


8,810,000 
2,659,000 


$ 
584,975,000 
4,637 ,000 
6,918,000 


$ 
584,975,000 
13,447 ,000 
9,577,000 


$ 
625,342,320 
12,660,660 
9,405,000 


$ 
40,367,320 
786,340 
172,000 





Total Nov. 
Total Nov. 
Total Nov. 


11,469,000 
10,616,000 


596,530,000 
654,186,000 





607,999,000 
664,802,000 


647 ,407 ,980 
654,180,370 





39,408,980 
10,621,630 


Loans, dise’ts & invest. 
Individual deposits- - -- 


United States deposits- 
Exchanges for Cl'g H'se 
Due from other banks-- 


1,124,006 ,000 
706,085,000 


Dec 


Inc. 


000| Dec 


Inc. 


Dec. 
Dec. 


Dec. 


. 13,940,000 
4,407,000 
1,655,000 

101,000 
- 16,203,000 
4,826,000 
5,849,000 


1,137,946,000 
710,492,000 
167,748,000 
287,729,000 
22,734,000 
37,576,000 








11,076 000/632 ,648 ,000 643,724,000 /638 368,510 
10,922,000 627,591,000'648.513,000'634,335,880 


* Not members of Federal Reserve Bank. 


a This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank in- 
cludes also the amount of reserve required on net time deposits, which was as follows: 
Nov. 26, $20,628,600; Nov. 19, $20,367,900; Nov. 12, $20,372,520;Nov. 5, $20,- 
012,880; Oct. 29, $19,781,130; Oct. 22, $19,535,370. 


5,355,490 


Total Nov. 4,177,120 














State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 


SUMMARY OF STATES BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furnished by State Banking Department.) 

Differences from 
Previous Week. 
Inc. $6,256,800 
Dec. 
Dec. 
Inc. 
Inc. 


Nov. 26. 
$1,425,038 ,000 
4,793,500 
25,518,100 
113,992,300 
1,453,344,700 
Deposits, eliminating amounts due from reserve 
depositaries and from other banks and trust com- 
panies in N. Y. City, exchanges & U.S. deposits_1,367,780,700 
185,580,500 


Loans and investments 
Gold 

Currency notes 
Deposits with Federal Reserve Bank of New York __ 


Inc. 
Dec. 


26,659,200 


2,096, 
Percentage of reserve, 20.6%. aoe 


RESERVE. 
——-State Banks 


—Trust Companies— 
16.71% 


$106,307,700 15.81% 
5.47% 28,833,300 4.45% 


$50,439,500 22.18%  $135,141,000 20.26% 


* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on Nov. 26 was $113,992,300. 


Cash in vault * 
Deposits in banks and trust cos___. 12,443,200 








93,794,000 
Dec. 86,690,000 
Inc, 


Dec. 


Res've in legal depos’ies 
Res've excess in F.R.Bk 


1,071,000 
318,000 
647,000 




















Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending Nov.26, with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘Cash in vaults” 
is not a part of legal reserve. For trust companies not 
members of the Federal Reserve System the reserve required 
is 10% on demand deposits and includes ‘‘Reserve with 
legal depositaries’’ and “‘Cash in vaults.”’ 





Week Ended Nov. 26 1927. 


Members of Trust 
F.R. System|Companies . 


$53,300,0 
166,575,0 
1,003,269,0 
39,831,0 
115,343,0 
149,995,0 





Two Ciphers (00) Nor. 19. 
omitted. 1927 1927. 
Total. 


$60,800,0 
181,575,0 
1,073,038,0 
39,993,0 
115,356,0 
150,812,0 
680,912,0 
217,238,0| 209,239,0 
54,279,0) 1,048,962,01,053,401,0 
5,520,0| _5,702,0 
71,115,0| 73,840,0 
14,446,0| 13,804,0 
: 91,071,0| 93,346,0 
72,218,0 79,100,0| 79,201,0 


11,463,0 11,971,0 14,145,0) 
* Cash in vault not counted as reserve for Federal Reserve members. 





$60 ,800,0 
181,575,0 
1,070,412,0 


Capital 

Surplus and profits - - -- 
L'ns, disc’ts & invest. - 
Exch. for Clear. House 
Due from banks 

Bank deposits 
Individual deposits --- 





Total deposits 
Res. with legal depos -- 
Res. with F. R. Bank- 
Cash in vault 
Total res. & cash held_ 
77,523,0 


12,182,0 





Excess res. & cash in 
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Weekly Return of the Federal Reserve Board. 


The following is the return issued by the Federal Reserve Board Thursday afternoon, Dec. 1 and showing the condition 
of the twelve Reserve banks at the close of business on Wednesday. In the first table we present the results for the system 
as a whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last year. 
The second table shows the resources and liabilities separately for each of the twelve banks. The Federal Reserve Agents’ 
Accounts (third table following) gives details regarding transactions fn Federal Reserve notes between the Comptroller and 
Reserve Agents and between the latter and Federal Reserve banks. The Reserve Board’s comment upon the returns for the 
latest week appears on page 3002, being the first item in our department of “‘Current Events and Discussions.” 


COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS NOV. 30 1927. 





Noo 30 1927.| Nov. 23 1927.|Nov 16 1927 |Noo 9 1927 |Nov. 2 1927.\Oct. 26 1927./Oct. 19 1927./Oc. 12 1927.|Dec. 1 1926, 





RESOURCES. $ $ $ 3 3 $ $ 3 3 
Gold with Federal Reserve agents_.----- 1,476,253 ,000} 1 569,165,000) 1,566, 186,000) 1,503,631 ,000) 1,609,809 ,000/ 1,623,253 ,000/ 1,632,507 ,000/ 1,604,948,000) 1,342,346,000 
Gold redemption fund with U. 8. Treas- 49,238,000} 41,594,000) 41,168,000} 47,006,000) 40,072,000) 42,028,000) 40,528,000) 47,954,000) 59,599,000 
Gold held exclusively agst. F. R. notes|1,525,491,000) 1,610,759 ,000/ 1,607 354,000) 1,550,637 ,000/ 1,649,881 ,000) 1,665,281 ,000)1,673,035,000) 1,652,902 000) 1,401,945,000 
Gold settlement fund with F.R. Board__| 631,911,000} 588,007,000} 603,856,000} 669,435,000) 603,971,000) 634,385,000) 637,092,000| 661,099,000) 739,979,000 
Gold and gold certificates held by banks_| 647,584,000} 661,172,000) 678,230,000} 689,849,000) 677,945,000) 656,886,000) 665,378,000) 657,497,000) 687,701,000 




















Total gold reserves__.......-.....-- 2,804,986 ,000) 2,859,938 ,000/ 2,889,440 ,000/ 2,909,921 ,000/2,931,797 ,000|2,956 ,552 ,000|2,975,505,000/2,971,498,000|2,829,625,000 
es other than gold.............-. 134,904,000} 132,687,000) 137,195,000} 131,570,000) 134,856,000| 135,793,000) 136,475,000) 132,396,000| 126,526,000 
WT <ccnsbcocetinocbnnnas 2,939,890 ,000} 2,992,625 ,000 |3,026 ,635,000| 3,041,491 ,000/3,066 ,653 ,000/3,092,345,000/3,111,980,000/3,103,894,000|2,956,151,000 
en conteve A ceidaniietiinirtasaginecdiiiebiint 58,274,000 54,117,000) 58,563,000) 53,029,000) 55,657,000) 61,137,000) 59,695,000) 50,328,000) 49,116,000 
discounted: 

Secured by U. 8. Govt. obligations._.| 345,070,000} 286,826,000} 226,958,000) 276,454,000) 208,723,000) 236,428,000) 224,821,000) 192,753,000) 351,060,000 
Other bills discouried.............- 131,955,000} 131,469,000! 140,478,000) 184,187,000) 170,498,000) 165,970,000] 192,776,000} 237,496,000) 294,416,000 
Tota! bills discounted_...........-- 477,025,000} 418,295,000) 367,436,000} 460,641,000) 379,221,000) 402,398,000) 417,597,000) 430,249,000) 645,476,000 
Bills bought in open market_..._.___.- 354,740,000} 326,710,000) 333,807,000) 336,413,000) 334,576,000] 301,111,000) 282,503,000) 274,361,000) 368,163,000 


hina shihaheibbinadegiede< 264,732,000] 264,688,000} 264,800,000} 281,656,000) 277,478,000) 261,876,000} 255,075,000) 258,780,000} 48,021,000 
I I tented aemaiests 55,611,000} 51,428,000) 52,529,000} 94,800,000) 102,852,000] 124,941,000) 124,710,000] 133,114,000! 112,912,000 
Certificates of indebtedness-.-----_-_-- 227,492,000} 305,116,000) 387,465,000) 153,754,000) 146,946,000) 123,813,000] 120,608,000) 118,235,000) 144,975,000 
Total U. 8. Government securities...| 547,835,000] 621,232,000) 704,794,000) 530,210,000) 526,376,000) 510,630,000) 500,393,000] 510,129,000) 305,908,000 
Other securities (see note)_..........-- 915,000 635,000 615,000 600 ,000 600,000 620,000 620,000 820,000 2,564,000 


Zoi hae ont securities (see note). -_|1,380,515,000]1,366,872,000/ 1,406 652,000) 1,327 ,864,000) 1,240,773,000) 1,214,759,000)1,201,113,000)1,215,559,000/1,322,111,000 
Gold abroad 























































































Due from foreign banks (see note)__._.- 566,000 565,000 564,000 564,000 565,000 564,000 563,000 563,000 652,000 
RE nee 692,230,000] 706,811,000) 899,416,000} 669,962,000} 715,124,000) 688,277,000) 851,251,000) 775,265,000} 729,046,000 
a ala all 60,001,000} 59,945,000} 59,942,000) 59,844,000} 59,774,000) 59,774,000) 59,774,000; - 59,774,000; 60,106,000 
All other resources. .................- 13,991,000; 13,707,000 14,895,000} 14,187,000 13,847,000 13,159,000 12,695,000} 13,622,000) 15,339,000 
Total eee cry B orpesamrocccccoccee 5,145,467 000) 5,194,642,000| 5,466 ,667 ,000/ 5,166,941 ,000/5, 152,393,000) 5, 130,015,000/5,297 ,071,000/5,218,905,000/5,132,521 ,000 
ABI IES. 
fF. R. notes in actual circulation. ..._.- 1,716,574,000)| 1,728,703 ,000/ 1,706 436,000} 1.734,696 .000/1,717,116,000) 1,702,999,000/1,716,785,000)| 1,733,829,000|1,771,626,000 
Member banks—reserve account. --.- 2,378,563 000! 2,392,520,000/2 499,978,000! 2,368,905,000|2,362 ,429,000/2,351,870,000/2,383,711,000|2,324,338,000/2,257,165,00e 
AAAS IG STE 2,093,000 3,981,000 3,096,000} 22,048,000 6,123,000} 19,294,000 8,808 12,806,000} 35,689,000 
Foreign banks (see note) ............- 4,842,000 5,914,000 6,637 ,000) 7,000,000) 5,572,000 8,359,000 12,383,000 5,369,000} 14,065,000 
Rn, mse mining 27,672,000} 33,375,000' 56,282,000) 25,379,000 30,170, 23,928,000' 24,196,000; 62,454,000 17,441,000 
Te I. cn coscnconncoesous 2,413, 170,000| 2,435,790 ,000/2 565,993 ,000/2 423,322 ,000/2 404,204 2,403,451 ,000/2,429,008 2,404,067 000|2,324,360,800 
Deferred availability ttems............ 637,726,000} 651,939,000) 816,702,000) 631,752,000; 654,634, 646,615,000: BAS, B44, 667,987,000 
I I a oid caine uiatel 131,698,000} 131,649,000} 131,623,000} 131,381,000) 131,388, 131,208,000; 131,275, 131,171,000| 124,462,000 
RL A a a ae 228,775,000, 228,775,000| 228,775,000, 228,776,000) 228,775, 228,775,000) 228,775,000 778 220,310,000 
AD other Mabilities.._................ 17,524,000 17,786,000 17,138,000] 17,005,000} 16,136 16,882,000 15,583,000} 16,319, 23,776,000 
Total labilties.................. 5,145,467 ,000/ 5,194,642 ,000/5,466,667 ,000/ 5, 166,941,000) 5, 152,393,000/5,136,015,000|5,297 ,071 5,218,906,000/5,132,522,000 
Ratio of gold reserves to deposit and 
FP. B. note liabilities combined... .. 67.9% 68.7% 67.6% 69.9% 71.1% 72.0% 713% 718% 1% 
Ratio of total reserves to deposit and 
F. R. note abilities combined... __.. 71.2% 71.9% 70.8% 73.1% T4A% 75.3% 75.1% 75.0% 72.2% 
on bills purchased 
for fereign correspondents. _........- 186,186,000] 186,781,000) 184,253,000) 182,795,000} 186,505,000) 194,886,000 198,810,000] 201,956,000; 46,689,006 
Dtstridution by M aturtites— $ $ 3 $s % By $ & 
1-15 days bilis bought in open market .| 137,746,000} 111,725,000) 117,708,000} 120,217,000} 139,458,000} 125,700,000) 141,989,000) 130,006,000| 141,706,000 
1-16 days bills discounted __........-- 412,153,000] 354,146,000} 301,989,000! 374,863,000) 301,645,000) 330,843,000) 344,124,000) 361,063,000) 515,094,000 
1-15 days U. 8. certif. of indebtedness. 5,064,000] 83,122,000) 165,540,000)  ..........] -..------- 158,000 1,845,000 45,000; 45,494,000 
re rr rn. ul seessceseel Sebebeseenl eaneneeendl esesdaneesl eneeneneas 20,000 SEE 0caseshesesl senebanoee 
16-30 days bills bought in open market - 71,372,000} 64,913,000} 65,940,000} 65,543,000) 64,157,000) 66,361,000) 57,474,000! 63,966,000; 65,051,000 
16-80 days bills discounted ..-........- 19,893,000 18,668,000 19,447,000; 31,230,000) 20,295,000) 17,524,000) 20,926,000 19,158,000; 406,005,000 
ee ae Oe, Ok EP EEE! cccccacccel coscscercs| coescececs) sesésonscel eecnsscees] eeesnenees| Gececeeess| seecddebee!| «bseesnees 
1 days municipal warrants....._... RT ctoticiccl gestedeieeell euaetietes, susebeeeee Seema pec iieh ene | Bae 
81-60 days bills bought in open market _| 108,980,000 97,576,000 76,603,000 69,864,000 62,167,000 59,583 ,000 51,264,000 56,081,000) 103,995,000 
81-60 days bills discounted _.........-- 27,224,000 26,525,000 27,885,000 32,612,000 34,175,000 31,467,000 29,579,000) 28,740,000 53,000,000 
i een! eel seskeseeesl saseneneesl eotenheesel eesemnabhel «echeenesel <chetenakel <s6ennbene, scaxeneune 
81-60 days municipal warrants.......-_- 55,000 35,000 115,000 100,000 00,000) OL 64,000 
61-00 days bilis bought in open market . 34,501,000 50,366,000 70,578,000 77,645,000 66 ,033 ,000 45,566,000 29,520,000 21,263,000 47,883,000 
61-90 days bills discounted ___......_-- 10,912,000 11,394,000 11,273,000 15,404,000 17,054,000 17,276,000 8,728,000 17,835,000 28,088,000 
ees 8  (ensenesseal eehieesesdh seuekebbeel caneceeedess <6cenunese, “sscusmen, “eeneaenest Gabebeadee 
oo, i re Pas sees! ea aes eee DE §6«ssnesesnell  «cpemdsaee 
Over 90 days bills bought in open market 2,141,000 2,130,000 2,978,000 3,144,000 2,761,000 3,901,000 2,256,000 3,045,000 9,528,000 
Over 90 days bills discounted. .__._._-- 6,843,000 7,562,000} 221,925,000 6,532,000 6,052 ,000 5,288 4,240,000 3,453,000 9,289,000 
Over 90 days certif. of indebtedness__..| 222,428,000) 221,994,000 6,842,000) 153,754,000} 146,046,000} 123,655,000) 118,763,000) 118,190,000 99,481,000 
Sr ee ee I cceesl cacccdncedl | cesccscuesl stbnncdbanl 6c0nneeees! sosescendel 460nannessl Soncnandanl  Senteetesen Seneekeenes 
F. R. nctes received from Ccmptroller- -|2,946,575,000| 2,934, 163,000 2,919,310,000/2,916,360,000 2,921,690,000/ 2,928,021 ,000/2,920,217,000|2,901 ,096 ,000 |2,939 409,000 
F. R. notes hied by F. R. Agent__...-- 819,870,000} 820,040,000 814,120,000; 811,745,000; 800,395,000} 803,235,000) 798,205,000); 795,225,000) 824,007,000 
Igsued to Federal Reserve Banks_---|2,126,705, 2,114,123,000 2,105,190,000' 2,104,615,000 2,121,295,000)2,124,786,000|2,122,012,000|2,105,871,000/2,115,402,000 
How Secured— 
By gold and gold certificates......._.. 405,468,000} 415,467,000) 414,574,000! 403,328,000} 400,993,000] 400,994,000} 406,691,000) 406,332,000) 306,453,000 
Gold redemption fund._............ - 109,775,000} 108,481,000; 101,819,000 97,318,000; 1@6,509,000 95,537,000} 101,802,000) 103,992,000) 101,627,000 
Gold fund—Federal Reserve Board__..| 961,010,000/1,045,217,000/1,049,793,000| 1,002,985,000/ 1,102,307 ,000/1,126,722,000|1,124,014,000)| 1,094,624,000| 934,266,000 
ey  , cicddassnebekwnemne 801,551,000) 716,423,000] 679,014,000! 769,536,000] 686,383,000) 674,931,000) 669,786,000) 674,592,000) 988,404,000 
(0 2,277 ,804,000 2,285,588,000 2,245,200,000'2,273, 167,000 2,296, 192,000!2,298.184.000|2,302 293 ,060'2,279,540 ,.000\2,330,750,000: 














NOTE.—Beginning with the statement of Oct. 7 1025, two new items were added in order to show separately the amount of balances held abroad and amounts due 
to foreign correspondents. In addition, the caption, ‘‘All other earning assets," previously made up of Foreign Intermediate Credit Bank debentures, was changed to 
“Other securities,"" and the caption, ‘“Total earning assets’ to ‘Total bills and securities." The latter item was adopted as a more accurate description of the total of 
the discounts, acceptances and securities acquired under the provisions of Sections 13 and 14 of the Federa) Reserve Act, which, it was stated, are the only items included 
therein 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOV. 30 1927. 






























































fi Beg ly Te ye Total. | Boston. | New York.| Phila. |Cleseland.|Rtchmond| Atlanta. | Chicago. | St. Lowts.|Minneap.|Kan. Ctty| Dallas. |San Fram. 
RESOURCES. 5 $ $ $ $ $ s s s $ 5 5 $ 
Gold with Federal Reserve Agents] 1,476,253,0| 96,394,0| 275,067,0|108,287,0|202,622,0| 35,993,0|134,603,0|257,767,0| 41,641,0| 46,481,0| 50,282,0| 34,083,0|193,033,0 
Gold red’n fund with U.S. Treas.| ' 49/238,0| 7,166,0| 13,678,0| 5,898,0| 4,255.0] 2,920,0| 2,115.0] 3,572.0] 1,400.0] 1,779.0] 2,410.0] 1,635.0] | 2,410.0 
Gold held exel. agst. FR. notes| 1,525,491,0|103,560,0| 288,745,0/114,185,0|206,877,0| 38,913,0|136,718,0|261,339,0| 43,041,0| 48,260,0| 52,692,0] 35,718,0|195,443,0 
Gold settle’t fund with F.R.Board| '631,911,0| 39.799.0| 261,204.0| 42.791.0| 53,423.0| 23,922.0| 5,329.0] 91.541,0| 22,186,0| 15,845,0| 28,911,0| 9,963.0] 36,997,0 
Gold and gold certificates... ... 647,584.0| 32.770.0| 415,208,0| 26,186,0| 40:517,0| 6,881.0] 8,173.0] 53,422.0| 11,467,0| 7,071,0| 6,839,0| 7,333,0| 31,717, 
Total gold reserves.......... 2,804,986,0|176,129,0| 965, 157,0|183,162,0/300,817,0| 69,716,0| 150,220,0|406,302,0| 76,694,0| 71,176,0| 88,442,0| 53,014,0|264,157,0 
Reserves other than gold_------ 134,904,0] 13,720,0| 24,575,0| 7,494,0| 10,748,0] 6,229,0| 14,282,0| 17,074,0| 12,627,0) 4,447.0] 6,403,0| 9,591.0] 7,714.0 
Total reserves........------- 2,939,890,0]189,849,0| 989,732,0|190,656,0|311,565,0| 75,945,0|164,502,0|423,376,0| 89,321,0| 75,623,0| 94,845,0| 62,605,0|271,871,0 
Nop-reserve cash ---222-22222.- 58,274,0| 6,475,0| 17,200,0] 832.0] 3,935.0] 4,676,0| 4,218.0] 7,583,0| 3,327,0| 1,213,0| 2,588.0} 2,087,0| 4,140.0 
un : 
Bec. by U. 8. Govt. obligations} 345,070,0| 21,843,0| 132,873,0| 27,490,0| 33,459,0| 10,599,0| 13,027,0] 43,494,0| 11,421,0| 1,104,0| 10,403,0| 2,688,0| 36,669,0 
Other bills discounted... ..... 131,955,0| 16,727,0| 15,242,0| 13,192,0| 6,528.0] 8,354,0| 26,872,0| 17,402,0| 7,302.0] 2,619,0| 9,036,0| 4,096,0| 4,585.0 
Total bills discounted.__..... 477,025,0| 38,570,0| 148,115,0| 40,682,0| 39,987,0| 18,953,0| 39,899,0] 60,896,0| 18,723,0| 3,723,0| 19,439,0| 6,784,0| 41,254,0 
Bills bought in open market _--- 354,740,0| 39,021,0| 104,063,0| 32,048,0| 17,098,0| 50,026,0| 2,546.0] 49,947,0| 4,439,0| 20,590,0| 8,926.0 18,414.0| 7,622.0 
U. 8. Government securities: 
|” ee ens ea 264,732,0| 14,054,0| 47,946,0] 16,346,0| 33,963,0] 5,931.0] 5,680.0} 46,489,0| 18,267,0| 11,042,0| 20,412,0] 19,542,0| 25,060,0 
Treasury notes.-..-.-.------ 55,611,0| 2.654,0| 8,305.0] 6,472,0| 9,130,0| 811.0] 2,413.0] 5,379.0] 7,516,0] . 4,441,0| _3,013,0| 3,012.0] 2,465.0 
Certificates of indebtedness.--| 227/492'0| 17,527.0| 57.811,0| 21,912.0| 17,764,0| 5,675.0] 6,820,0| 32,147.0| 12:116,0] 7.793,0| 14,728,0| 14,927,0| 18,272.0 
Total U. 8. Gov't seourities_._' 547,835,0' 34,235,0' 114,062,0' 44,730,0' 60,857,0' 12,417,0' 14,913,0' 84,015,0' 37,899,0' 23,276,0' 38,153,0' 37,481,0' 45,797,0 
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- ’ _ C = | } | | 

ya ‘oop emaned. | Total. Boston. |New York.| Phtia. cueeetand. x oer Atlanta. | Crtcago. St. Louts. | Mtnneap .| Kan. Cty| Dallas. | San Fran. 
j | | | 
_-_ — 2 2 RE we [a s | 3s = cae 

Other securities..........____. en. ay I i glee 260.0} _....- En oT eee Pere 
Total bills and securities... __- 1,380,515,0/111,826.0| 366,240.0 117,560,0 117,942,0| 81,396,0| 57,618,0/194,858,0| 61,061,0| 48,144,0| 66,518,0| 62,679,0| 94,673,0 
Due from foreign banke...__._-- 566.0) 37.0 213.0 47.0 52.0 25,0) 20:0 67.0) 21:0 15,0| 18.0 17,01 34.0 
Unecollected items.............. 692,230.0| 67,150.0| 179,716.0| 58,705,0| 60,830,0| 59,8010] 26,988.0| 76,998,0| 33,826,0| 15,204.0| 40,867,0| 29,793,0| 42,3520 
Bank premises................ 60.001.0| 3.946.0| 16.284'0| 1,749.0] 7,118.0} 2:737.0} 2,904.0] 8.710,0| 3,957.0] 2.774,0| 4,476.0] 1,827,0| 3,519.0 
All other resourcer............. 13.991.0] 97,0| 5,071.0] “41,0] 1,229.0, “502,0| 1,384.0] 1,360,0] 751.0] 1,271,0| 537.0] 585.0) 863.0 

Msn ES. ats » - * % jo MP teen. Bethe te 
Total resources__.._......._- 5,145,467 ,0|379,380,0) 1,574,456 ,0|369,890,0/502,671,0 225,082,0) 257,634.0 712,952, 0| 192,264 0) 144,244, 0 209,849,0| 159,593,0/417,452,0 

LIABILITIES. | a 


B. R. notes in actual circulation_|1,716,574,0\134,781,0| 362,735,0' 137,835,0 211,635,0 7e,078,01108,067,0 246,4 26,0) 53,420, 0 61,664.0 65,582,0| 48,771,0'169,180,0 
Deposits: 

















ts: | i | 
Member benk—reserve acc’t__|2,378,563,9,151,491,0| 939,795,0,141,509,0|190,168,0 71,071,0| 67 ,634,0 342,432,0) 84,2100) 56,511,0| 90,428,0 67,882,0|175,432,0 
I i 2,093,0) 14,0} 783,0 93,0) 358 ,0 124,0) 95,0 164,0) 10,0} 226,0 99,0 13,0 114,0 
i 4,842.0) 413,0) 864.0 528.0) 583,0 286 ,0) 226,0) 759.0 237.0 165,0} 203.0 193,0 385,0 
Other deposits.......-.- oe 27 672.0 820.0) 12,283,0) 681,0 2,181,0 1,017,0) 378,0 1,050,0 1,568,0) 726.0) _ 2,2 220,0 174,0 4,574.0 
Total deposits. ....-.-.-.- --|2,413,170,0|152,738,0| 953,725,0|142,811,0 193,290,0| 72,498,0| 68,333,0/344,405,0) 86,025,0) 57,628,0| 9 92,950,0| 68,2€2,0|180,505,0 
Deferred availability items__-_--_- 637,726,0| 64,127,0| 152,058,0) 53,890,0| 58,270,0| 56,476,0| 25,626,0| 69,787,0| 36,218,0) 13,311,0) 37,210.0 29,387,0| 41,366,0 
SIE TN 2 aicsenid eereendieeds 131,698 ,0) 9,408 ,0} 40,167.00) 13,269,0| 13,952,0 6,249.0) 5,136.0) 17,373,.0 5,326.0) 3,011.0) 4,231.0 4,274.0 9,302,0 
| EAP. sa SS _.-| 228,775.0| 17,606.0| 61,614.0 21,267,0) 23,746,0| 12,198,0} 9,632.0, 31,881,0! 9,939.0! 7,527.0! 9,029,0} 8,215.0) 16,121,0 
All other Nabilities....--..---- 17,524,0 720.0) 4,157.0 818.0 1,778,0 1,183.0 840,0' 3,080.0 1,336,0 1,103,0) 847.0 684.0} 978,0 
ee Be axtcarecoesone 15,145,467 ,0|379,380,0) 1,574,456,0 369,890,0' 502,671,0 225,082,0\257 634,0)712,952,0| 192,264,0) 144, 244, 0 209, 849, 0) 159, 593,0/417,452,0 
Memoranda. | 
Reserve ratio (per cent) - 71.2) 65.0 75.2 67.9 76.9 51.0 76.0 71.7 64.1 63.4 59.8} 53.5} 77. 


Contingent Ilability on bills pur-| | | | | | | 
chased for foreign correspond’ts| 186,186,0) 14,009,0| 51,142,0 17,931,0) 19,799,0| 9,713,0) 7,658,0| 25,776,0| 8,032,0 5,603,0) 6,911,0| 6,537,0) 13,075,0 


¥. R. notes on hand (notes rec'd | | | | 
from F. R. Agent less notes tn | | | | ) | | 
circulation). . a _..----! 410,131,0 30,800,.0' 128,743.0 %32,852,0' 37,850,0 16,804.0' 28,808.0 47,798,0' 5,926,0' 6,429.0! 8,627.0 9,117.0! 56,377,0 





FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS AT CLOSE OF BUSINESS N©OVEMSBER 30 1927 














| | | | | | | | | | 

| | | | | | | | | 
Federal Reserve Avert at— Taal. Boston. | New York.| Phtla. |Cleveland.| Richmona| Atlanta. | Chtcago. | St. Louts.|Mtnneap.| Kan. City) Dallas. | San Fran. 

_———_—_—__ -__ _ —— ——~ ee | — — | —-__ —__ j —— | — | | — — | ——__—_—_- - a ee | —| 

Two ctphers (00) omtited. $ a oe $ a es ae Se _ s : @ 

¥.R.notes rec'd from Comptr Mer! 2,946.5 575,0'238,281.0| 767,958,0)210,287,0/297,715,0| 120,461,0/231,815,0 446,924 ,0| 78,286,0} 86,087,0)112,799,0) 75,805,0 280,157.0 
9 .R.notes held by F. R. Agent_.| 819,870,0) 72,700.0; 276,480,0|) 39,600,0| 48,230,0) 27,179,0| 54,940,0/152,700,0| 18,940,0 17,994.0] 38,590,0| 17,917.0 54,600,0 
F. R. notes issued to F. R Bank ,126,705,0) 165,581,0 $91,478,0) 170,687,0'249,485,0) 93,282,0)176,875,0| 294,224,0| 59,346,0 68,093,0) 74,209,0| 57,888,0/225,55 57, 0 


Collateral held as security for 
F. . notes issued tc F. R. Bk 


lo 
\* 
| 
| 
Gold and gold certificates = 405,468,0) 35,300,0 205,150 4/ 
j l 
| 
7 
i 


5 1,000.0) 29,830.0) 18,118.0 7,500.0, 12,.267.0 17,.303.0, 40,000,0 
Gold redemption fund_...-- 109,775,.0| 17,094,0 19,917,0 11,810.00 2,622.0; 6,163,0 9,285,0 2,767,0 1,641,0 1,214,090 4,422.0 4.280,0 18,560,0 
Gold fund—F. R. Board. 961,010,0) 44,000,0 50,090,0 96,477,0) 150,000,0 107,200,0 255,000,0| 32,500,0' 33,000,0| 45,860,0) 12,500,0 134,473,0 
Eligible paper_._---. 801,551,0| 77,591,0' 233,459,0 68,048,0) 55,394,0 65,470,0| 42,334,0 110,633,0; 23,0°5,0 24,033,0| 28,267,0; 25,152,0) 48,085,0 


Total collateral 2.277 .804.0' 173,985,0 908 ,526.0 176,335.0 258,016,090 ‘101 463.0 176 137.0 368,400.0 64,726 0 70,514,0! 78,549,0 59,235,0 241,118,0 








Hioareed Return for the Member Banks of the Federa! Reserve System. 





Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources 
and liabilities of the 659 member banks from which weekly returns are obtained. These figures are always a mh behind 
those for the Reserve banks themselves. Definitions of the different items in the statement were given in the statement 





of Dee. 12 1917, published in the ‘‘Chroniele’’ of Dee. 29 1917, page 2523. The commenti of the Reserve Board upon th 5, qures 
for the latest weel: a ppears in o department oat °'¢ rent Events and Discuesions.”’ on page 8005, Im red! itely following whieh 
we also give the figures of New York reporting member banks for a week later. 

> t > ° 













PRINCIPAL RESOURCES AND LIABILITIES OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AS AT CLOSE OF 
BUSINESS NOVEMBER 23 1927. In thousands of dollars. 












Federai Reserve Mtstrta— | Total, Boston. New York Phtla. Cleveland.| Rtchmond| Atlanta 
prangeesnl einsondneaseiecdvegiin saben ace ant 


$s 3 : s : z | s s : : s s $ 
Loans and investmentsa—totai___.. 21,443,617'1,535,749 8,131,150 1,213,746 2,099,514| 702,974) 623,172\3,073,874| 727,070| 394,276! 637,324) 440,153)1,864,615 





—————— 

















a 
Leang and discounte—total__-_-_- .'15,130,495 1,044,778 5,802,039 793,357 1,383,584) 529,003) 495,855)2,253,119 923,187, 266,571} 420,830 38,680 1,2 79, 492 
Secured by U.S. Gov't obliga’s j 115,381 ) 2 39,690 6.763 1§,304 4.939 5,293 17.68 4.630 > 366 3886 715 5, 26 
Secured by stocks and bonds... | 6,204,435, 372,559 2,728,809, 399,208 598,689; 159,645) 101,982) 999,604 210,348 2,810; 120,610 81,864 338,217 

7 3,033,540 387,388) 768,501) 364,419) 388,580/1,235,7 8,20 171,3 296,334) 254,101 36,149 





All other loans and discounts. $.810,679| 666,32 










Investmentse—total __--_-- : 3,313,122) 490,971 2,329,111 420,389) 7 x0; «173,971 127,317} & 755 23,88 127,70 216,404 01,473) 585,123 









U. 8. Government securities 2,788,237} 183,433 1,063,849) 110,558 319.554 76,86 62,193 $5,093 7,456 68,17 100,615 70,041!) 310,405 
Other bonds, etocks and securities} 3,524,885) 307,538 1,265.26 09,83 $96,376 17,106 65,124) 47 ; 126,427 59,530! 115,879 132! 724,718 












Reserve balances with F. R. Bank 1,759,392 101 77 39 349 ws a7 »5, 42 13.912 10.133 24 *4 ? 9 423 60,17 ; 04 110,648 
Cash tn vault... as ‘ 280,337 17,400 31,3 19,543 52,45 4,481 11,516 4 22 O80 5,688 12,226 )I6 22,218 
















Net Semone Spee... ae 13,727,496 955,120 6,036,574!) 781,845/1,069,820) 398,045) 332,603/1,850,574; 432,182] 248,77 500,973! 306,812) 814,173 
Time deposits. _ ee 6,448,135. 489,504 1,579,652: 297.468| 877.732) 244.880) 244,980)1,137,641| 237.71 134,535) 159,431 l 226 131,383 
Government de; : osits - 4 12,864 28,368 1.761 9,06: 2.370 6,888 15.078 2,245 1.026 1.86 1.567 16,880 









53 56,344 134,669! 69,43 
; 


259,1 8 105,244 62,985 88,990) 233,605 63,604 61,407) 129,826 74,193} 178,848 
| SE ae 3,596,785 164,456, 1,321,861 179,432} 272,304 134,788! 131,190) 514,375) 156,336 107,203; 221,247) 133 






| 

| 
es er .  omenees 1,25 

! 

| 











Borrowings from F.R Bank—total | 274,081 24,510! 85,173 12,224 25,872 11,321 23,116 31 601) 10,603 9,083 6,155 34,423 






Secured by U.S. Gov't obliga’ns_| 212,340 11,960 80,877 5,494 23, 569 5,815 8,454 24,919 7,250 4,017 6,120 33,865 
All other _.__. ho Na eats | 61,741 12,550 4,296 6,730 2,303 5,506 14,662) 6§,682 3,353 P 5,066 35 558 
| | | | 













“Somber of renorting banks... 659 36 2 48 77 46 33 97 31 24 65 45 57 





Condition of the Federal Reserve Bank of New York. 
The following shews the condition of the Federal Reserve Bank of New York at the close of business Niv 3, 1927 
in comparison with the previous week and the corresponding date last year: 






















Nov 301927 Nor. 23 1927. Dec. 1 1926. | Noo 301927 Nov. 23 1927. Dec. 1 1926 







Resources— s s $ } Resources (Concluded) — s $ s 
Gold with Federal Reserve Agent____- 275,067,000 335,068,000 273.312,000 | Gold heid abroad tniahente Sevatenses ide mich teaae ie 
Goid redemp. fund with U. 8. Treasury 13,678,000 9,878,000 16,001,000 | Due from foreign banks (See Note)... 213,000 213,000 652,000 
incianatiaaal sith tai = FC eee 179,716,000 177, 400, 000 175,872,000 
Gold heid exclusively agst. F.R. notes 288,745,000 344,946,000 289,313,000 | Bank premises.__............--.---.. 15.284 000 16, 276 000 16,740,000 
Gold settlement fund with F. R. Board 261,204,000 272,356,000 287,778,000 | All other resources.........-- sckikeniids 5,071,000 4,959,000 3,154,000 



















































Gold and cold certificates held by bank 415,208,000 422,981,000 425,908,000 rcateenepeeieseesatsin:sissierietatl in erasinatsishasietasisetinn 
ee Sia ion NER he ions Total res0urees..<«<caccccccccecene 1,574,456 ,000 1 605 , 845 5, 000 1,545,690,000 
° Total gold reserves. __........-..--- 965,157,000 1,040,283,000 # 002, 999, 000 SS 
Reserves other than gold... 24,575,000 25,618,000 24,845,000 LAabdAlitites— 
Phot: ctindieeadith tala sd, spite aad Fed’! Reserve notes ip actual circulatiot.2 362,735,000 369,132,000 390,534,000 
Total reserves_..........__ ee 989,732 .000 ) 1,065,901,000 1,027,844,000 Deposits—Member bank, reserve acct... 939,795,000 964,976,000 885,564,000 
WWon-reserve cash.................... 17,200,000 | 15,234,000 12,940,000 SEER LA LEDC L 783,000 565,000 3,455,000 
Bilis discounted— | Foreign bank (See Note)......----- 864,000 1,937,000 4,041,000 
Secured by U.S. Govt. obligations... 132,873,000 98,259,000 85,567,000 | Other deposita._............---.--- 12,283,000 13,499,000 8,609,000 
Other bills discounted............-. 15,242,000 14,593,000 54,544,000 | ‘ 5 ents bined so aticgpantanatsaenains <ieesitimestiaat 
IE eh he MN ES a a ia rae a 953,725,000 980,977,000 901,669,000 
Total bills discounted___.....____. 148,115,000 112,852,000 140,111,000 | Deferred availability items_.......---- 152,058,000 149,859,000 152,903,000 
Bills bought in open market.....__.__ 104,063,000 84,645,000 108,518,000 | Capital paid in...........-....------ 40,167,000 40,134,000 36,221,000 
0. 8. Government securities— Bt AO apatite oes 61,614,000 61,614,000 59,964,000 
i bthibetddaascicnnickansens 47,946,000 47,357,000 2,657,000 | All other Iabilities...........-..----- 4,157,000 4,129,000 4,399,000 
| =” ge % 8,305,000 7,326,000 19,386,000 | snesiensciacidilatindeeheis -lihbitieitbieelilaerts imental 
Certificates of indebtedness._______ 57,811,000 73,682,000 37,816,000 | ‘Total Mabilities............-------- 1,574,456,000 1,605,845,000 1, 545,690,000 
Total 0.5. Government securities... 114,062,000 128,365,000 "59, $59, 000 | Ratio of total reserves to deposit and 
7 c Fed’! Res’ve note liabilities combined 75 29% 78.9% 79.5% 
——— ——_———- —__—_—_—— ; Contingent liability on bills purchased 
Total bills and securities (See Note)... 366,240,000 325,862,000 308,488,000 for ‘Tesian nt Min nig ieailatindede ot 51,142,000 54,451,000 13,506,000 








NOTE.—Beginning with the statement of Oct. 7 1925, two new items were added in order to show separately the amount of balances held abroad and amounta due to 
foreign correspondents. In addition, the caption * ‘All other earning assets,’ prev iously made of Federal Intermediate Credit bank debentures, was changed to “‘Other 
securities,’’ and the caption ‘“Total earning assets" to ‘Total bills and securities." The latter term was adopted as a more accurate description of the total of the dis 
sounts, acccptances and securities acquired under the provisions of Sections 13 and 14 of the Federal Reserve Act, which, it was'‘stated are the only items included thereia 
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Wall Street, Friday Night, Dec. 2 1927. 
Railroad and Miscellaneous Stocks.—The review of the 
Stock Market is given this week on page 3017. 
The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed list on the 
pages which follow: 























STOCKS. Sales | Range for Week. Range Since Jan. 1. 
Week Ended Dec. 2. for 
W "eek | Lowest. | Highest. Lowest. Highest. 
Railroads— Par. Shares| $ per share. | $ per share. \$ per share.$ per share. 
Ala & Vicksburg_-___100 120125 Nov28125 Nov 28/1174 Sept125 Nov 
Buff Roch & Pitts pf_100 30 99% Dec 1100 Nov 26) 98 Nov 110 Mar 
Cin Sandusky & C pf__50 10} 6544 Dec 2 65% Dec 2) 65% Dec 65% Dec 
Duluth 8S & A___-_- 100 400 3 Dec 2| 3% Nov30! 25% Apr 5% Jan 
Preferred. __.......100 200 6% Dec 1 614 Dec 1) 4 Mar 7% Feb 
N Y State Rys------ 100 100 10 Dee 1110 Dee 1) 10 Oct 22 Feb 
Pacific Coast ist pf__100 260 55 Nov26 70 Nov29) 45 Apr 70 Nov 
2d preferred._____.100 1,600 25 Nov28 40 Nov30 25 June 40 Nov 
Pitts Ft W & Chie pf_100 20163 Nov 26166 Nov 26147 Mar 166 Nov 
Twin City Rap Tran- i 1,400 53 Dec 25 9 Nov 28, 45 Nov 65% Feb 
Premeres......<.<<- 30102 Dec 11 04 Dec 2) 99 Aprl06'% Mar 
Industrial & Miscell. 
Adams Express pref_100 700 95% Nov 30 96 Nov29 94% Nov 96 Nov 
Am Radiator pref___100 10138 Nov28138 Nov 28,1324 Sept 138 Nov 
Austrian Cred Anstalt-- 200 80 Nov29, 80 Nov 29, 80 Nov 80% Nov 
[EES *35,600 7% Nov 28) ll Dec 2) 4% Mar 11 Dec 
a 50 3,400 39% Dec 1 41% Dee 2) 28 May 41% Dec 
Bank of America__-__100 30390 Nov 28392 Nov 29 390 Nov 392 Nov 
Brit Empire Steel__- 100 2,600, 1 Nov30,| 2 Dec 2 4 Apr 2 Dec 
1st preferred - - ---- 100, 400| 30 Dec 1; 32 Dec 1/ 19% Apr 32 Dec 
2d preferred___.-_-. 100 7, 600) 2% Nov 26, 7% Dec 1 1 Apr 7% Dec 
Col Fuel & Iron pref_100 10) = Nov 30132 Nov 30 116 Jan132% May 
Com Power rights_-_---- 48, Nov 28, 1% Nov26| 1% Nov 1 Nov 
Crown-Willam Ist pref_* 300, 94 Nov 30, 94% Nov 30 87 July 94% Nov 
Cushman's Sons 8% pf_* 20111 Nov26112 Nov 28/103 Feb120% Aug 
Devoe & Rayn Ist pf_100) 30109 Nov 28109 Nov 28101 Jan 113 Sept 
Duluth Super Trac__100 20| 20 Dec 2} 20 Dec 2; 20 Dec 29% May 
Equit Off Bldg pref__100 160170 Dec 1186 Dee 2'118% Feb186 Dec 
Farmers’ Loan & Tr-_1 10690 Dec 2690 Dec 2/655 Oct 690 Dec 
General Cable class A__*| 5,200 56 Dec 2) 58% Nov 26| 56 Dec 60 Nov 
General Gas & El) cl B__* 200 39% Nov30 41 Nov 30| 35% Apr 46 Aug 
Gen Ry Signal pref__100) 30109% Dec 2110 Nov 26| 82% Janil16 Sept 
Gulf States Sti lst pf 100 103 Dec 1/103% Dec 1) 99% Janil08% Mar 
Hershey Chocolate____*| 7,100) 38% Dec 2) 40% a 38% no 404% Dee 
ieee */16,400 714% Dec 1 72% D 71% 724% Dec 
Prior preferred ____100) 1,700 99% Dec 1100% Dee 1 99 % Dec100% Dec 
Ind Oi] & Gas rights____| 4,900 1-64 Nov 26) 1-16 Nov 26| 1-64 Nov| Nov 
Kelsey Hayes Wh pf. = 610106 Nov 26)106% Dee 1/103 July|109% Aug 
Kuppenheimer - --_ - _ _- 450) 41% Dec 1) 46% Dec 1) 34 Jan) 53 Aug 
Milw El Ry & Lt pref ido 30,100 % Nov 261004 Nov 26) 97 July 100% Nov 
National Radiator -- --- *| 8,500, 38% Dec 1| 39% Nov 28) 36% Nov! 39% Nov 
Preferred. _._______- *| 1,400| 97 Nov 29| 97% Nov 30] 96 Nov| 97% Nov 
Norwalk Tire & R pf 100 20 43 Nov 30) 44% Dec 2! 30% July!) 75 Jan 
Outlet Co pref_____- 100| 400113% Nov 26114 Dee 2/107 Janil4% Oct 
Pro-phy-lno-ticBruahCo* 240 69 Dec 2| 70% Dec 2) 55 Feb| 71 Sept 
Pullman Co npg ate he 100! 600165 Nov30169 Dec 1/150 July|195% May 
Rossia rights.._______- 13,200 1634 Nov 28| 18% Nov29| 7% Oct| 24 Oct 
Sloss-Sheff St & Ir pf 100 200 109% Nov29110 Nov 29) 104% Marillo0 Nov 
Un Paperboard ----- 100 200 20 Nov 28) 20 Nov 28! 164 Mar one Sept 
Universal Leaf Tob___.*| 5,100 614% Nov 30 65 Nov 26) 60% Nov 66% Nov 
Warren Bros Ist ge 110 50 Nov30, 65 Dec 2) 43 Aug 65 Dec 
Western Dairy Pr clA.* 4,800 55% Dec 2) 57 Nov 28) 55% Nov) 57 Nov 
> ee ee 3,800 25% Dec 2 28% Nov 26! 25% Dee 28% Nov 
* No par value 














United States Liberty Loan Bonds and Treasury 
Certificates on the New York Stock Exchange.— 
Below we furnish a daily record of the transactions in Lib- 
erty Loan bonds and Treasury certificates on the New York 
Stock Exchange. The transactions in registered bonds are 
given in a footnote at the end of the ae. 









































| 
Datly Record of U. 8. Bond Prices.|Nov.26. | woe. 28. lvoe. 29. 'Now.30. 30.|Dec. 1.|Dec. 2. 
First Liberty Loan (High| 10127a3 “101333 1012%53 "1027a5 "1027633 1022633 
3%% bonds of 1923-47- -| Low.| 1012723} 1022223} 1012%33| 102%s2 | 1022%33/ 1022433 
(First 34s) ...-.-.-- Close} 1012733) 102%s3| 1012833) 1027733) 1022523! 102223 
Total sales tn $1, 000 ‘iain. 1 19 4 il 58 101 
Converted 4% bonds of{High ~---| 1012433 weeew cree aaact SOR 
1932-47 (First 48). . ..{ Low. oose) Bee oie Sean -~---| 1011243 
| Close Fs onan wie -~---| 1011233 
Total sales in $1,000 urtts_ ee 2 oe _ — 2 
Converted 44% bunds/ High 103%! 1031223} 103%33} 103%%23) 1031232] 103% 423 
of 1932-47 (First 4448)4 Low.| 1031% | 103% | 103% | 103%%s2} 10323} 103!223 
| Close} 103%} 1031%33} 103292} 103%%23| 103%%s2) 1031433 
Total sales in $1,000 units _ 2 433 14 24 6 11 
Second Converted 44% (High oe sce 2 ated ones ----| 1022%3 
bonds of 1932- 47 (First; Low. oie bates aten jane ----| 1022%p 
Second 4s | Close mabe tea er bene aes 1022%s3 
Total sales tn $1,000 units. edges oe —— Se — 5 
Third Liberty Loan {High} 1002723} 1002%29) 1002733} 1002%33! 1002%39! 1002723 
4%% bonds of 1928____4 Low_| 1007%33| 1002632} 1002633! 1002633) 1002529) 1002429 
(Third 4s). -- | Close} 1002722} 1002s) 100233) 1002%23| 1002532) 100233 
Total sales in $1, 000 units _ 7 176 143 83 31 40 
*ourth Liberty Loan (High 104123 | 1041223 | 104133 | 104423 | 104433 | 10422 
4% % bonds = ‘ween _4 Low_| 103229} 104 103133} 103123) 1037423) 104 
(Fourth 4% ‘Close! 104132 | 104123 | 1041423 | 104 10323} 104 
Totai sales o $1. 000 units 78 88 86 248 74 80 
Treasury (High! 11529} 12.52%) 115% | 115259) 1152%32) 1152823 
GOGR, WGP ERs ccksccscs 4{Low.| 115%2 | 115422 | 115%3 | 115%2| 1152) 1151%a 
Close} 115239) 115%29 | 115%23 | 115222} 1151232) 1152533 
Total sales in $1,000 untts _ 145 196 51 245 52 42 
(High! 110% | 110233} 110% | 110%%39| 110%%s3) 11022 
4s, 1944-1954__- .-4Low_| 110133 | 110722 [110° 110%s2 | 11062 | 110%533 
|Close! 110532 | 110732 | 110%s3 | 1104223} 1101%%s2) 110233 
Total sales tn $1.000 untts_ 143 327 § 227 51 36 
‘High| 107%229) 1072%s2| 107% | 107%623| 1071439) 1072852 
4%8, 1946-1956_____-_- 4 Low.| 107's3 | 10782 | 107%2 | 10732 | 107532 | 107% 
Close! 107423 | 107% | 107% | 107%2s2} 107%%22} 1072522 
Total sales in $1,000 units __ 108 203 50 53) 51 17 
(High! 102% | 102!%22 ----| 1021833] 1021%33|/ 1022833 
3%e, 1943-47. __- _-{ Low.| 10242 | 1021%s ----}| 102%32 | 1021% 3) 1022% 3 
Close} 102%22 1021¥32) 102%*29! 1021832} 1022533 
Total sales in $1,000 untts_ 7' | Spe 300 52 14 
Note.—The above table includes only sales of coupon 
bonds. Transactions in registered bonds were: 
GG °. (eas 103723 to 103732 | 34 4th44%s__-_- _ 1032522 to 10322, 
gt 1002223 to 1002432! 3 Treasury 4 Ys_ -----105%32 to 105533 








New York City Realty and Surety Companies. 
All prices dollars per share 





Bid ; Ask || | Btd | Ask ji | Bid Ant 
Alliance R'lty 52 | 60 ||Mtge Bond--| 160 | 168 ||Realty Assoc’s! 
Amer Surety. 330 ‘338 ||Nat Surety.) 305 | 310 || (Bklyn)com, 290 300 
Bond & M G_ 404 | 412 |N ¥ Title & } Ist pref....) 94 ys 
Lawyers Mtge 311 317 || Mortgage.-| 532 | 538 2d pref....; 59 92 
Lawyers Title U0 S Casualty; 360 | 380 |Westehester | 
& Guarantee 314 319 " Title & Tr 580 





Co. 
Broadway, N. Y. 





of Atlantic Refining Co. 











New York City Banks and Trust Companies. 
Banks—N.Y| Bid, Ask Banks. Bid | Ask | Trust Cos. ; Bid . Ask 
America® .... 384 | 392 [rtarriman —... .— ae New York. | 
Amer Jaion*_| 207 215 |Manhattan® -| 570 | 580 |Am Exirv Tr. 412 | 417 
Bowe.y EastR 640 | 648 | Mut ial*.--__| 775 |... |Bank of N | 
sconx Boro*_| 590 | 610 | Nati nal City) 729 | 735 & Trust Co. 720 | 728 
Bronx Nat_..| 650 | 675 |New Neth'ds*) 650 | 695 | Bankers Trust) 950 | 955 
Bryant Park*) 220 | 250 | Park. 635 | 640 Bronx Co Tr.) 335 | 350 
Capitol Nat. | | | Penn Exch __| 185 193 | Central Union|1345 (1360 

Bank & Tr.| 315 | 322 | Port Morris__| 450 | _.. |County_-.--- ' 400 | 410 
Cent Merc Bk) | Public... _..- i 720 | 727 |Empire____-_- 438 | 444 

& Trust Co. 317 | 322 | Seaboard ____| 840 | 850 | Equitable Tr_| 410 | 414 
Central... ..- 214 | 220 |Seventh -....| 230 | 240 | Farm L & Tr_| 690 | 700 
Chase - ---| 577 | 584 |State®.....__/ 595 | 610 | Fidelity Trust 355 | 365 
Chath Phenix SE enesn | 270 | .-. |Fulton....--. 525 | --- 

NatBk&Tr 538 | 545 | United ~ ..| 450 | ... |Guaranty Tr-_| 57 581 
Chelsea Exch* 305 | 312 | UnitedStates") 580 | 588 | Interstate..._| 277 | 281 
Chemical....| 945 | 955 | Yorktown* __| 200 | 220 }|Lawyers Trust} - ppt 
Colonial*_...|1100 | _.. | Brooklyn. | Manufacturer! 780 | 788 
Commerce___| 572 | 577 | Coney island*| 425 | 430 | Murray Hill__| 300 | 316 
Continental. *) 350 | | Dewey *____- ae Mutual (West- 
Corn Exch...) 607 | 617 | First........| 415 | 430 | chester) ..-/ 285 | --- 
Cosmop'tan* - 400 450 |Mechanics’* _| 336 | 341 |N Y Trust__-| 690 | 695 
Fifth Avenue.2200 (2300 | Municipal* __| 420 | 425 Terminal Tr.| 260 | 275 
ee 72730 2780 Nassau - - - -- 410 | 430 | Times Square! 191 | 196 
Garfield - 495 Se | ee | 750 --- | Title Gu & Tr} 794 800 
Globe Exch*_| 250 | | 300 | US Mtg & By R . 625 A. 
rae | 325 | } 'nited States _|2850 
Hamilton... 245 | 250 |*State banks. | | Westchest’rTr1000 |1100 
Hapover._.. 1295 |1310 |t New stock. | || Brooklyn. 

z Ex-dividend.| | Brooklyn. ...|1075 | ... 
o Ex-stock dividend. | Kings Co--..|2350 

4U prices dollars per| share. y Ex-rights. Midwood | 270 285 








Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 











int. Int. 

Maturtty. Rate. Bid. | Asked. Maturtty. | Rate. | Bia. | Askea. 
Dec. 15 1927__.| 4%%]| 100 100% | Mar. 15, 1928_- 992%, | 908% 
June 15 1928_..| 3%%| 991516) 100 Sept. 15, 1930-2 3% 100116 ; 100% 
Mar. 15 1928 BY %! 99%gg! 10019 (Mar 15'1930-32 314%! 100416 | 100% 











Foreign Exchange.— 


To-day's (Friday's) actual rates for sterling exchange were é. a7 1l- 166 
4.87 13-16 for checks and 4.88% @4.88 3-16 for cables. 
banks, sight, 4.87%; sixty days, 4.83% @4.83%; ninety days, 4.81 “Ke 
4.82%: and documents for payment, 4.83 2 tr 83 %. Cotton for payment, 
4.87 1- 16, and grain for payment, 4.87 1-16 

To-day's (Friday's) actual rates for Paris bankers’ francs were 3.93% @ 
3.08 % for short. Amsterdam bankers’ guilders were 40.37@40.42 for 
short. 

Exchange at Paris on London, 124.02 francs; week's range, 124.02 francs 
high and 124.04 francs low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Checks Cables. 
Ee a 4.87% 4.88 1-16 
eT > ~) pepepeeegeaets ore 4.87% 4.87 25-32 

Paris Bankers’ Francs— 

OS eee ee 3.93% 3.93% 
ee a lean 3.92% 3.93 

Germany Bankers’ Marks— 

4 ee ee .89 23.90 
Re I ama 23.86% 23.87 

Amsterdam Bankers’ Guilders— 

i ee 40.42 40.43 
Bee Pe Ge WE n.ndesccasecosasactéécac 40.35 40.40 











| 


CURRENT NOITCES, 


—George L. Collins, formerly with Donald Friedman & Co., Inc., has 
opened an office at 7 Wall Street, New York under the name of George L. 
Collins & Co., to deal in bank and insurance stocks. 

—Pouch & Co., members New York Stock Exchange, 14 Wall 8t., 
New York, have opened an uptown office at 342 Madison Ave. under the 
management of Joseph T. Van Loan. 

—Stroud & Co., Inc., Philadelphia and New York, have issued thelr 
December investment list of bonds yielding from 4.20 to 7% and preferred 
stocks yielding from 5.77 to 7.20%. 

—Hoit, Rose & Troster, 74 Trinity Place, N. Y., have issued a special 
circular on the J. C. Penney Company, Inc., one of the largest chain store 
operating companies in the country. 

—The Bankers Trust Co., has been appointed co-agent with the Citizens 
National Bank, Los Angles, Calif., for payment of Pacific Hotels Ce. 
first mortgage 7% bond coupons. 

—A quotation sheet of Brooklyn, Long Island and Staten Island bank, 
trust and title stocks has been prepared for distribution by Macauley & 
Company, 42 Broadway, N. Y. 

—J. ©. Ottenheimer, a member of the New York Stock Exchange, has 
been admitted to general partnership in the firm of J. R. Schmeltzer & 
Co., 14 Wall St., New York. 

—W. B. Foshay Co. announce the opening of a Connecticut sales office 
in Hartford under the management of C. C. Nichols, formerly with the 
Etna & Zurich Insurance Co. 

—Scholle Brothers, members of New York Stock Exchange, 5 Nassau 
Street, N. Y., have prepared for distribution an analysis of the Libbey- 
Owens Sheet Glass Co. 

—Jarvis P. Robertson has become associated with Howe Snow & Co., 
Inc., as director of retail sales in western and central New York with head- 
quarters in Rochester. 

—Analyses of Aeolian-Weber Piano & Pianola Co., and of the Aeolian 
have been issued for distribution by Frederick H. Hatch & Co., 74 


—In a booklet, ‘‘Sharing Prosperity,’’ Watson & White, 149 Broadway, 
New York, review the investment position of several real estate and 
industria! issues. 

—The Seaboard National Bank of the City of New York has been ap- 
pointed Transfer Agent of the preferred stock of Hempstead & Oyster Bay 
Water Co. 

—de Saint Phalle & Co., members New York Stock Exchange, announce 
the opening of an uptown office located at 20 East 57th Street, New York 
City. 

—Baker-Simonds & Co., 115 Broadway, N. Y., have compiled an inter- 
esting analysis of the candy industry, reviewing production, distribution 
&c. 

—aA circular describing the J. C. Penney Co. common stock has been 
issued by Nehemiah Friedman & Co., 74 Trinity Place, New York City. 

—MecDonnell & Co., 120 Broadway, New York, have prepared for 
distribution their latest circular on rights and option warrants. 

—Brookhall, Killough & Co., Inc., 115 Broadway, N. Y., have prepared 
a folder containing statistical data on Great New York banks. 

—Colyer & McGuire, Inc., 120 Broadway, New York, are distributing 
the current issue of ‘‘The Investment Trust Guide.”’ 

—Hornblower & Weeks are distributing a special circular on Westing- 
house Electric and Manufacturing Co. 


—Prince & Whitely, 25 Broad St., N. Y., are distributing ayn analysis 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING SEVEN PAGES 


For sales during the week of stocks usually inactive, see preceding page 

















PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. STOCKS Range Stnce Jan. 1 1927 Range for Prevtous 
NEW YORK STOCK On basts of 100-share lots 
Saturday, Monday, Tuesday, Wednesday, sf EXCHANGE 
Noo. 26. Nov. 28. Nov. 29. Nov. 30. Dec. 1. Lowest Htghest 
$ share | $ per share | $ per share | $ per share | $ per share Railroads. $ per share | $ per share 
190% 192 18914 191%] 189% 19014 19214] 19312 196), \Atch Topeka & Santa 0. 161% Jan 6| 200 Aug 25 
#10414 1047|*10414 104%) 104% 10412 105 | 104 105 REE 99%, Jan 5| 105 Nov30 
#192 19114 19312} 190% 19114 19112] 19212 1947, Atlantic Coast Line R710 174%, Apr 6| 205g Aug 1 
11712 11814] 116', 117%) 116% 117 1184! 11753 1184, Baltimore & Ohio.-.-..--.-- 100) 10612 Jan 4) 125 Oct 4 
*8lle 8% 815g 815i S8llzg Sllg 8114] B81lg 81%) 81% 81%) 1,500) Preferred......--.---- 7344 Jan 3) 83 June 7 
693, 69%) 69 70 6914 z69le *69 70 Bangor & Aroostook --.-.-.-.- 44 Jan 6) 103!gMay 27 
#112 114 114 | 111 11212 11212)*11112 11444) *11112 ee te 1011g Jan 10} 122 June 22 
57% 5814) 57!3 5712] 565s 565g 5712) 56!g 56% Bkin-Manh Trac v t c. - 7” 53 Aug 3| 70% Jan 20 
8314 83le| 83%, 8412] 84% 84 B42 845, Preferred v t c....-- 73'g Oct 29) 88 Jan 
1414 14%) 14% 1614) 15!2 147 1412 15lg Brunswick Term & Ry Bee. 100 712 Oct 24| 15% Nov 29 
53 53 53 5312 53 *53 5A4le Buffalo & Susq pref__---- 40 Apr 5| 58 June 2 
*82 82 82 | *82 *80 *80 85 Buffalo Rochester & Pitts.100| 72!2Nov 7| 115 Mar 10 
*62% 64 64 ' *64 *64 *64 65 Canada Southern.-.-.-..-...- 100' 69 Jan18! 64% Nov 17 
199%, 20073 196 1997%| 19712 199 208 |'7203 206 Car adian Pacific.......-.- 165 Jan 6 219 Dec 2 
19514 19544/*192 195 |*194 195!2 200 200 20112} 200% 211 | 11,600) First paid...._.....-....-- 18214 Oct 22} 211 Dee 2 
94 ....| *04le _...| Ale ot POOR accel TOO ccce sina Caro Clinchf & Ohio....-.. Jan 4 94 Nov23 
*104 104%) 104%, 104%) *104 *104 10434)*10412 10444/*10412 Certifs stamped-_-....... 98le Feb 4| 106 Oct27 
*300 315 |*300 310 |'*300 309 |*300 309 |*300 309 | 3 Centra! RR of New Jersey . 100 285 Jan 4 348 June 1 
20853 210 | 20614 210 | 207 20814) 206 209 | 20612 209 Chesapeake & Ohio....... 151% Jan 25) 21813 Oct 3 
*7 7%| *7 7% 7s 7\2 *7 712 Chicago & Alton........-. 4% Jan 8| 10%June 21 
11lg lilg} 105g 11%) *10% ll *11 lils eae 100 7ig Jan 5| 1853July 2 
*40 *40 42 #39 42 42 42\2 3, ‘000 Chic & Kast Illinois RR...100} 301g Jani10; 61 July 11 
72% 73 73%) 72% 7212 72 73 3 Dh ds dnnemeeus 100; 43 Jan 6) 84% Oct10 
13 1353) 13 13% 12% 12% 12% 1312 5, 400 cnieago Great Western...100 81g Jan 6| 22!gMay 2 
29% 2975) 29 29%) 29 287g 28% 2914; 29 3012] 12.300) Preferred.........-.... 100; 23% Jan 7| 44%June 2 
16% 16%) 16% 17 17 174 17 1712 Chicago aod & St Paul. ..100 9 Jan 4 19%Sept 15 
164g 1614) 15% 16%2] 17 17lg 16% 1712 Cortifieates....-cc<ce<- 100 9 Jan 4| 18%sSept 18 
30% 3l'g) 31% 32% 3353 331g 3414 cae sl Ah ata aisha Inman 185g Jan 3) 34%Sept 13 
301g 30%) 30% 32%4/ 3212 331g 330 3Blzg Preferred certificates....100) 187g Jan 3; 34% Dec 2 
91 91%} BOlg 91%] BOle 90% 288% 90 “~~ & North Western.100| 78% Jan27| 97!2,3ept 14 
147 147% 148 |*147 148 150 j|z148 148 | 14912 150 | 1,900} Preferred.........-.-.-.. 12444 Jan 3) 150 Oct 6 
10753 10773) 106% 10713] 10612 107%, 108% 1097g'71075 culsege Rock Isl & Pacific.100} 682g Jan 4| 116 July 14 
110% 110%) 111 111 110% lil 111% 111%4)*106% TU WEG cccccccce 102% Jan 4) 111% Dec 1 
*103 *103%4 104 | 103l2 *1031¢ *10312 104 |*101%4 6% preferred.......... 95% Jan28| 104 Novil 
*121 7119 120 | 124% *119 *119 122 Colorado & Southern 84 Jan 3) 137%July 21 
*75% 77 | *75'g 77 76\2 *75\g *75lg 79% preferred......... 70 Jap 77\sJune 1 
72% *72% 75 75 *72% *72% 84 ond preferred. .....-. 68 Janié; 75 Oct21 
71te 71%) 71 7ilg| 71's 71l\g *71 71lz Coneal RR of ‘Guba pret--100 65 Augl3| 77 May 6 
85 | *82% 8214 83 *83 885 Cubs RR pref.........-- 794 April] 85 June 14 
18214 183ig] 181% 184 | 182 1821, 18414 187 Delaware & Hudson..-.... 171'g Jan 28) 230 June 
*136lg 139 |*13612 139 | 138 138 13714 137% Delaware Lack & Western. 1301g Oct 22} 173 Mar 23 
52% 53 | *52 521 53 «3 Denv & Rio Gr West pant..e 4lig Jan une 
62% G45) Gl'4 6253) 62! 61% Ge Gol Gi G6 | BB sec cdcncccdcboencesces 391g Jan 3) 60%Seps 30 
63%, 63%) 62% 63%) 6214 6253 62% 63% First preferred.-.......-. 52% Jan 4| 66% Aug 
61% 62 Gilg ty} *61 *6 11g 62 62 Second preferred....... 49 Jan 4| G4lg Aug 
100 100%) 90%, 100%) 99%, 991 99% 1007, Northern preferred..100| 7953 Jan 4| 1 Bept 
6s 98 97 O7%s 97% 97% eee 851g Mar 28] 101 Septl 
23% 23%) 23% 23%) 23! 2414 24 2412 Iron Ore Properties..No par} 18 July 11 20% Gene 
*55% 56 5513 55% 56 561g 57% Gulf Mobile & Northern..100) 35's Jan 76% J 
107 *107 108 |*107 108 #10714 10812|*108%, 00} Preferred.....-.....-.-. 100; 105 Jan i4; 11244 Apr? 
*16 a *16 1 _ eae *15 *15 174 Havana Electric Ry...No par 4 ad - 30% Jan 
56 | *73 75 | *74 =$j75 | 74% 74%) 74% =+%74%3| *72 #$=*+-%1(7473| +1«x.\800| Preferred..._.....-..-..-.-. 4 Nov 


98% 100 
151% a 
*83 


47% 46% 40% 


- 46 
*5 
*20 


51% 


*12 


*2% 

48%, 
*74 

69% 


42 
107 


163 


*36 
#12814 130 | 12814 12819) 
97% 


9 896 

#14213 +t *142 148 

109 107% 1095, 
*42 «643 

74412 46 

*57 361 


110 110% 
*100 10113 


72 
ste *344, 35 


2% 
#44; 62 4 
71%) *71 = 


26 
51%) 51% 51% 


43 
10744] 107 107 
53% 54%) 5253 533 
115% 115%) 112% 115%2 
*2hy 2h 
*135% 140 
16313] 161% 1633 
1261p 19712) 125%, 127 
106% 10712] 107% 107% 
*170 174 
50% 58 | 54% 
M4324, | 119% 114% 
36ly 30% 
com 7% 
04% 407% 
198% 19813 











ae15's 154 154! 
*%3” 839 


*5 613) 
*20 


*12 18 
ya 





2 
*135!2 146 


ar 174 
57) 


he 





“Os 
4913 43% 


97% 





118%, 120 


63%, 64 
*9312 94 
*87 90 


524, 54 
36 36 


105% te 
88 88 


13912 1401, 


33033 
19212 19414 
84 84 


51ig 535g 





*12 


161 
126 


114 


99 
97 


241%, 28), 
647, 
S412 3453 
126% 12814 
98 98 








5214 
92%, 
4614 
75% 


415, 
106% 


52% 
113% 
*24, 2 
7135!2 140 


10733 107% 
*170 


341g 347% 
7 


*48 8649 
19714 198% 
"88 90 


10714 108 
742 «043 


51%, 
*85le 
134 


133 


815 
37% 


*70 
33lg 
*2 


62% 
71% 


4 
*135\2 
161% 
126 
1071, 
*172 
5512 
1137 








4412 46 | *441 
60% *58 
109 10912 
*100 *99 
79% 807.) 791s 
90%; 90% 
304 31 | 301g 
39 397 
119g 12019) 11912 
138% 13934) 13834 
*100 10012 
9914 1001p} 997, 
32 *30 
193 194%) 194% 
837g 8412) 83%, 
6314 64 6414 
931g 93%) *9314 
*87 90 | *8712 
52l4 55 
5353 5353) 5414 
3514 35%) 358% 
60% 6112) 61 
*70 *70 
*77 *77 


744 74% 
400 405 





*83 8312 
457, 46 
*5le 61g 

*20 26 

*52 521g 

*12 16 

3 3 
4812 4912 
76 78 
69% 697, 
4llg 42) 

107% 1077s 
525g 534, 

11312 1147s 

21g lg 

*1351g 140 


162 163% 

126 126% 

*10712 108 

*172 #175 

551g 565% 
113% 114 

34 863575 
7 























Rutland RR pref 
. St Louls-San Prancisso----100 
00| Preferred A 


Southern Railway 
erred 














Prior preferred. ......-.. 
Second preferred 
Minneapolis & St Louts._.100 
Minn 8t Paul & 8 8 Marie_ 100 
erred 100 


ses Rys of Mexico 2d pref_100 
New Orl Texas & wn!" 
































eee eee rere 

















121 Jan 8 
13714 Jan 27 


eee enn rere eee 


wee ee eee rere 
ee 
one eee 


ee ee 


100 
bt « Lake Erie Ry. BS 











121!g Jan 10 
120%, Jan 12 


74 Jan 4 
23 =Apr20 


62 Apr29 


lig Aug 25) 
















































561g Dec 3 
86 Dec 3 
71 Nov25 
561gJune 17 
10814 Dee 2 
62 Apr238 
118% Nov 17 

34 Oct 21 
159%June 3 


































































12212 Jan 18 

94 Jan 4 123%June 9 
4012 Jan13} 43 Novi9 
43% Jan 12' 50 Feb i6 
43 Jan 7| 69 May 27 
100% Jan 6/) 1174June 2 
96 Jan27} 104 Julyl1l 
61 Jan 6| 93 June 17 
7673 Jan 8} 9114 Nov 25 
281g Mar31| 41% Feb 17 
3212 Apr28| 45% July 25 
10614 Jan 28} 12553 Aug 1 
119 Jan28| 146 Dee 2 
94 Mari10| 100% Nov 12 
537g Jan 7| 1037s Nov 17 
28% Aug31; 41 Feb 8 
1591g Jap 27| 197% Oct 4 
77 Mar 5| 8512:Nov 19 
4012 Jan 4) 81 June 9 
76 Jap 3) 101 June 9 
65 Jani5) 98 June 9 
13% Jan 6) 67%June 9 
23 Jan 7| 67\sJune 9 
2u'g Apr26| 47igJune 22 
55 Apr26| 76% Feb 7 
271g Jan 3} 130 Feb 8 
4712 Jan 7\ 97 Mayi3 
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New York Stock Record—Continued—Page 2 


For sales during the week of stocks usually inactive, see second page preceding 






























































































































































HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. | Sales STOCKS 4 Bye | fos anae 
Range Since Jan. 1 1927 Range for Prevtous 
for NEW FORE STOCE On basts of 100-share lots Year 1926 

Saturday, | M , Tuesday, | Wednesday,| Thursday, Friday, the EXCHANGE 

Nov. 26. | Nov. 28. | Nov.29. | Nov.30.'| Dec.2.'| Dec.2. | Week. Lowest Highest Lowest | Highest 
$ per share | $ per share | $ per share | $ per share | $ per share ls per share | Shares $ per share | $ per share ||$ per share\$ per share 

} Industrial & Miscellaneous. 

137%, 138 137 13814] 1371g 14112) 140 143 141 14llg 13912 141 13,700) Abitibi Power & Paper.No par| 83 Jan27| 143 Nov 30 70% May; 98 Sept 
*11612 11712] 113 117 110 113 |*1121g 113 j|*112 115 112 113 2,200’ Abraham & Straus. ----. No par| 6214 Mar 26) 118% Nov 23 43 May! 72 Deo 
*111 1115s) 11114 11314) 111 111 111 1121g)*111 11219 11212 113 SG Pens cocececesce 100; 109 Augil| 113!g Feb 20)| 1041s Mar| 112 Deo 
*193 197 197 197 |*190 195 |*190 195 195 195 |*190 196 600|Adams Express_........- 100} 124 Jan 5) 210 Novil7 997g Mar] 136 Sept 

141g 15'g} 14 15 13%, 14 *13l2 14 13% 13%) 13 13 3,600; Advance Rumely..___...- 00 753 Oct 24) 15% Feb 9 Dec| 22 Sept 
437% 45 41 45 41% 43 42 43 42 4212) 40 41 7,900| Advance Rumely pref... _- 100; 221g Oct 22) 45% Nov : 287g Dec| 65% Sept 
#31 3 3 35g By 4 4 433 41, 4%) 9,800|/Ahumada Lead_........... 1 2%June 2 6lg — 4% Nov 9ig Jap 
178 178 17812 182 182 185l2; 184 187 18514 187 — 193 25,900/ Air Reduction, ees ~ tes 13412 Jan 26) 199!g July 18|| 107144 May| 146% Dec 
Sig 8% 8l2 le 912g 1012 912 10 83, = 95g 912/106,000| Ajax Rubber, Inc-_--.-_- 7igJune 15| 13% Mar 25 7's Oct} 16 Feb 
*ilg llg} *1%q Lig 13g Ile 13g 13g 13g 14g ly 1'4| 3,000) Alaska Juneau Gold Min 0 1 June 18 24 Feb 18 73 Oct 2% Dee 
2012 207%) 207, 22 22%, 2319). 25 304g; 28 29%; 25 2834; 10,700|/Albany Perf Wrap Pap. No par| 18 Apr2l; 32 Sept 6 261g Oct) 27% June 

“9714 98 | *9714 98 | *9714 98 98 99 98 98%) *98 98% =. — neesee 100} 96 June 2] 102 Sept21|} 96% Oct) 102 Dee 

15212 152%] 14712 15114] 149 15014] 149%, 150%] 150 15314! 150l2 15134) 30,500/Allied Chemical & Dye.No par| 131 Jan25 169\4Sept 6|| 106 Mar] 148 Jan 

1231g 1231g] 12312 1237g|*12312g ____| 123l2 123129/*123 12319! 12212 123 700) Allied Chemical & Dye pref.100| 120 Maril| 124 Aug 4/| 11833 Mar| 122% Deo 

11412 116 115'g 11712} 116 11712) 115'4 11712] 11512 117 114%, 115%} 8,600 > leds caun 100} 88 Jan25| 118%sSept 15 78144 Mar; 945g Jan 

ah dkael aeee seccl cnan --~ =| eae ss asin “hie —- ee 0 peers 109 Feb 9} 112!2 Apr2i|; 105 Apr/ 1lllig Deo 

F12lg 1284) #1214 12%) 11lg 12 11% 14 "1278 137g} 12 12 10,300 Amalgamated Leather_No par| l11%Novi1l| 24!g Febl1l l Oct Sept 

*81 85 *79 85 *78 83 81 817%' 81 81 804, 81 Ta PE icstadeedetotsseut 75 Nov 1' 108 Feb 1'' 102 July' 115 Aug 

30 30 | 29%, 30 2953 3012! 2953 3012) 30!g 3014) 2912 30 14, 000’ Bates ee 0 par| 2753 Apr28| 3753 Feb 7 2444 May| 32% Aug 

145g 147g) 1414 148) 138 141g) 141g 1419) 1414 1419] 141g 1412] 9,500\Amer ye ade Griem 100 8ig Apr 6| 15%Sept 7 9 Oct) 34% Jan 
5lig 53%, 4914 5212) 50 515s) 51 531g} 51% 52 52 547%| 21,200; Preferred............. 2814 Apr 6) 54% Dee 2 35%g Oct; 9612 Jan 

87 8712} 87le 92 92 98 95 95 95 96 95 95 5,000| Amer Bank Note.-.......- "0 41 Jan 6| 98 Nov29 345g Mar Oct 

*61 63 *61 63 61 61 60%, 6034) *60%, 62 *60% 62 5 -  °}3x—areosgrkpe 50; 561g Jan 4| 65 Septi4 55 Jan!) 68! Jul 

*175g 18%) 175g 1753! 16le 1612) *16lg 18 *16l2 18 *16!2 18 200| American Beet Sugar..No par| 15!g Oct 22) 23% Mar 14 2012 Sept Feb 

*391g 49 *40%, 49 41 41 *37 41 407, 41 *3714 42lg =, — Seer 100; 36 Nov 4; 60!g Jan 3 55 Nov) 83 Feb 

22 22 22 22%; 225g 2419) 245, 25le| 23% 25 231g 2412) 21,800| Amer Bosch Magneto..Ne par| 13 Jan20) 26% Oct 4 16 May) 34% Jan 
42%, 42 411g 4214; 403, 4114; 40% 41 407, 41 4012 41 2,600/ Am oe Shoe & FnewNo par); 35'2May 2) 46 July 25 
#122 125 |*122 125 |*1215s 125 |*123 125 123 123 |*123 125 FF £4 eperees 117% Feb 7) 128 Mari12 
13 131g} 1214 13%) 123% 1312) 13lg 137} 13 1312} 127% 131g} 9,200| Amer Soewe Boveri El_No par 514 Aug 26) 391g Jan 5 
5712 60 575g 6133) 57 58 58 58's} 55le 58 55 55 Lt Dinca cenecsaae 00; 40 Augil9} 98 Feb 1 
7llg 717%| GOlg 71%) 70% 71%) 71 721g| 71 7253; 70% 717g/158,800| American Can......... - 25) 435g3Mar31} 73's Nov 23 
*136 13612)*136 13612) 136%, 136%4| 317 137 13712 13712} 13712 13712 Se ns ce oe oni 100; 126 Jani14} 13744 Dec 1 

10414 10414) 102% 104 10212 103 102% 104 103 10412! 103 1037s} 2,800) American we Fdy...No par} 95 July 13) 109\4May 27 
©1275, _._.|*128lg ____|*1275g ____|*127%, 130 |*127% ____|*128 ____] _____. ESTE 100} 124% Oct 6) 134%June 8 
*10012 10053} 10012 10012) 10012 10012/*100 1 00 10053 10053 600 PRs sy, Chain pref_... 100} 100 Novi2} 103 Sept 19 

70% 71%) 70 71 70 70 70 7153} 7044 71 7012 70!2}| 3,900) American Chicle...... No = 36 Jan26) 74% Nov 15 
105% 10712] *105% 10712! *105% 10719|*105% 10712} 106 106 10612 10612 280| Prior preferred__---- No 90 Jan13} 106)2 Dec 2 
14% 15 1412 15 145g 15'4] 14% 154] 14le 15 1412 15 | 30,500)/ Amer Druggists Syndicate_ ?t0 933 Apr20) 1512 Nov 22 
*48 8649 4914 49%) 50g 56 5612 571g] 5612 5712) *5414 55%) 4,500) Amer Encaustic Tiling-Ne par| 38%g Aug 1) 571!2Nov 30 
173 17312] 173 17412] 17214 174 172% 174 1721g 1721s} 170!g 17212] 3,800|American Express... ... 100} 127 Jani7| 183 Novl17 
27ig 28 ' 27% 28%4' 28 284! 28 28%' 28 28%4' 2712 28 | 21,200!Amer & For'n Power..No par| 18% Feb17| 30%Sept2 

10612 10612} 10612 1065s] 10612 10612) 10612 107 10612 106%4)}*1055g 107 1 400! Pref Preseeet..«ccacocas 861g Feb 15 

118% 11%} Llig lig) *1lle 12 11% 12 *11%, 121g] *1llle 12 1,100 American Hide & anther. 100 7% Apr 26 
*58lz 58\g 581g) *58 59 *581g 591g/ *58le 5912) *58le 5912 St Pe asectdnovnre 100} 48 Mar 1 
69 7012) 69 70% 6914 6973) 6812 69 68 6812] 677% 6812) 12,000! Amer Home Products._.No par| 30% Jan 3 
30%, 31 3014 307%) 30 3012} 30lg 31 30 3012} 30 3112} 23,100| American Ice New... -- No par| 25% Oct 21) 
*90 O14} BOlg BOigi 90 90 90 9012} *89!12 90 90 90 St. Di necadcosnase 00| 84 Jan 7 
56 5812} 5612 591g] 58 5943) 58l2 59 57% 5912) 5753 59 31,300! Amer Internat Corp...No par| 37 Mar23 
6 6 6\g 64 61g 64 6 61 61g 5% =. 73) +5,800 Amer La France & Formite 10 4 June 4 
*72 771 75 75 *72 77\2| *72 77\2| 64% 712} 6514, 651% "700| eres 100; 62igJune 7 
68%, 691 66% 68 66% 6714) 67 6912; 68 6953, 6812 71 45,200, American Linseed. -.... - 100; 20's Apr 5 
867%, 387 *851g 8614; 87 87 87 8714) 87 87; 88 89 Lt. Piincseé¢ceéecncnse 100; 4653 Mar 19: 

107% 108 10614 107%! 107 107 107 107'g} 107 109 10712 107%| 3,700| American Locomotive.No par| 9914 Oct 22 
#124 124%) 124% 12419,%124 124i) 12412 1241g'%124 12419) 1237, 124 600; Prefverreé.......ccescce 1 119!g Feb 23 
*168 160 154A, 158 15414 156 156 2 |2175 18512) 184% 187 12,200| Amer Machine & Fdy..No par| 73% Jan 3 
205 211 205 205 | 201 201 210 220 | 221 230%) 235 239 760| Preferred...........-- 00) 125's Jan 6 

41% 42 42 42 4ilg 4214) 415g 42 *41%, 417; 415, 4153) 2,300| Amer Metal Co Ltd...No par| 361g Nov 3| 
190% 100%/*110 110!2¢3 110 110 110% 110%) *110%4 11012) 1101g 11012 140, PreterteB. .ccccccossce 100} 108 Jan 6 
731g 2312) 23 2312} 231g 2512] 24g 24le| 24 25 25 25 2,500) American Piano--...---. No par| 2253 Nov 25 
39% 9144) 90 91%) 90 91 90 90 89%, 89%) 8814 8912 950]. Preferred.............. 1 84 Nov 23 
66 6673; 65g 6612) 64% 65!2) 64l2 65 641g 6473; 64'4 64%) 10,900|Am Power & Light_....No par| 54 Jan27 

132 132%) 132 132%] 131 131%9] 132 136%) 136 1384) 133 1351g] 13,500’ Amertean Radiator.._____ 25) 11012 Jan 21 

10812 10813) 108 110 109 109 10912 110 10912 110 109 110 4,000| Amer Rallway Express..._.100) 8712 Apr 4 
. 6 64%4' Glbg 73%4' 7012 76%' 70 75%3' 67 71%! 6712 70 '115,100'American Republics...NWo par' 35'g Jan 4' 7614 Nov 29 

60 «61 58 59lg; 57 58 58 59 58 5814; 57 5814} 5,600\/Ameriean Safty Rasor....100| 42 July 23| 6473 Nov 21 

#40\g 407%| 397%, 40 49 40\4; 40'g 4012) 40!g 40!2! 40 4 2,100\| Am Seating v t ¢...._. No par| 387, Oct22) 51 July 

27, 3 3 334 31g 37g) 35g 37g 31 353i *31g 3% 4.240, Amer Ship & Comm.._Ne par 212 Oct 22 

120 12213) 121 123%) 116 1228! 11612 11612g'*1167g 122 |*116%4 120 490|American Shipbuilding....100| 80 Jan21| 123% Now28 

17312 176 172 175%) 173 175% 1731q 1747§| 173% 17719) 174\4 17712} 88,300| Amer Smelting & Refining. . 1325, Jan 25) 180\2Sept 1 
*131 1311g] 131 131 131 13112) > 131 13014 13014) 130% 130% GOO  PROSTOG. 2. canccessce 11914 Mar 16} 132',Sept 
*145 147 145 145 |*14514 146%! 146% *141 146 |*145 146 400|American Snuff_.......-.- 100 119% Jan 17| 146% Nov 23 
*10212 104 |*10213 104 |*10213 104 isl03 104 104 104 |*103 104 40 Te Re 100, 94!l2g Jan 4 10612 Oct 13 

5614 5Ale 56! 5 57%! 557% 57%) 55ig 56! 55 55%) 26,000| Amer Steel Foundries._.No par| 41!2 Apr29| 584 Aug 24 
#11212 115 |*112!2 115 [#11212 115 (#11219 115 |*11212 115 (#11219 115 cnpteel | iin cakatessines 100) 110%4J 5) 115 Janl3 
73% 74 70% 73's) 71 71%) 72 72 268% 70%) 69 70 10,300| Amer Sugar Refining. .-_-_- 100} 654 Nov 1| 95%May 26) 
108 108 |*108 10812) 10813 10812] 108 108%'7106!2 10612} 106 106 8 Pvc akepe shaw = 104 Nov 2) 116\gMay 26 
6314 63%) 62% 6312) 63 63 623g 64!) 63% 6473 63lg 64 7,100,Am Sum Tob vte____- No pa 411g Jan 3) 68% Oct 13 

wees wcconl SSE 08 33 33 *32 34 32 32 32 32 ‘300! Amer Telegraph & Gable. 100 26 Apr 1; 36% Aug 24 

179g 180 17953 18034; 17913 180 1791g 1807%g| 178% 17944) 177%, 179 me 700\| Amer Telep & Teleg------ 100} 149% Jan 3| 185!g Oct ll 
#17814 179 173. 178 17412 177 178 181 177ig 181%) 178 180 400| American Tobaeco com_._.50| 120 Jan 7| 189 Nov10 

177%g 17813] 172 177 173% 177 179 181%) 17614 18212/ 177 179% a1. ‘200 Common Class B......-. A. 119144 Jan 5) 186 Nov10 
*116 118 117. ‘117 1171g 117%g| 11653 117%) 11653 11712) 117 117 Sn . sen cécnesees 110‘, Jan 4 118 Sept 

12414 12414) 124 124 |*122 125 |*124 125 |*124 125 124 124 400 — Type Founders_-100 119% Nov 7| 146 Febl 

111 LIZigh*111 11213) 112lg L1Ztegi/*110 112%gi*110lg 112 |*11012 112 Re eee 107144 Feb 6) 116 Sept 29 
@2 62%) Gilg 62 611 614; 61 612s, 60's 6012) 8,600 an’ wer Wks & Elec newNo on 46 Aug 72's Sept 28 
*100% 103 |*101 10119) 101!g 10112} 101 101 |*1011g 101%} 10112 1011, 300; lst preferred...........--- 997% Oct i 101% Nov 19 
21% 22%' 21 22 22 22 22 221g! 21% 22ig' 22 22 3,500: American Woolen--.--.-..-- 100! 16!2June 33% Jan 5 
52 5344; 521g 53 521, 521g) 52'g = 521g) 5173 52%) 51% 51%| 2,700) Preferred........-.-..-- 100} 46%June 1; 86g Jan 7 
*19%4 20 19 20 19 191g; 1912 19%) 18!2g 181g) 185g 1853) 2,700|Am Writing Paper ctfs._.Ne par O%gMay 26) 2414 Oct 19 

*465, 51 944 51 48 50 *48 49 48 48 #45 50 900| Preferred certificates....100) 25% Apr 7| 574A 

6 7 6% 7 *6 7 6 7 *6 7 * . Pieces Amer Zinc, Lead & Smeit-_. = Sept 6) 10% F 
"831, 39 381g 381g] *371g 381g) 37lg 371g) *371g 39 *3712 39 300| Preferred.......-..-..-.-. 35 Octlé; 51% Febl 
52%g 5314) 51% 53 5lig 52%) 5114 521g) 521, 53 521g 531g! 77,400|/ Anaconda Copper Mining _ 50 414%June27| 5314 Nov 26 
60 5914 60!2} 59 601 5 61 61 6173} 60 61 17,800) Archer, Dan’ls, Midl’'d.No par| 38 Marl 62% Nov 21 
#112 113 j®112 112%} 112 112 |®112 ....]1128% _...j*112 -—-_-- 20; Pretetved...cccccecens 100} 106 Jan 112 Novi 
897% 89%) 90 91 88 891g; 89% 8812 8912) 89 8914; 2,300) Armour & Co (Del) pref._.100| 79 Oct22| 96%, Feb 16 
11% 117%) «118% 125g) 12% 12%) 12l4¢ 125g) 113g 1214) Lit, 11%) 42,600) Armour of Illinois Clase A--_25) 8l4May 16%, Jan 7 
6% #7 6% «672 714 7% 7% (7% 6% 74 Oy Gl 36 Se Macacecscccccksce 25) 5igMay 5& J 
74% #754) 74% 75l2| 74lg 747%) 73 74's; 70 7212} 69 69%; 5,200) Preterred.........-.-.-- 100; 60 Apri3| 86% Jan 27 
51% «55 51% 5312 5414) 53le 547%) 52 53%! 521g 53%) 20,300| Arnold Constable Corp.No par| 21 Apr 1| 55!gNovwl 

"245, 2473) 9245, 25 245, 2453) 25 25 25 25 25 25 700| Art Metal Construction....10|) 22 Janil; 32 June 

#4414 4514) 4414 4514) *44 45 4514 4553) 455, 4553) *45 4558 431g Nov 16 J 
#10912 113 |*109%, 113 |*10912¢ 111 |*109%2 111 110 110 |*110 til 10912 Nov 23| 1141 Nev 22 

52 5 501g 52%) 505, 51 50% 51 501g 5153) 50 5073 3912 Feb 9| 653% Novi 
#108 110 |*108 110 |*108 110 |*108 110 {|*108 110 1101, 111 971gMar 3) 111 Dee 2 
*112 114 {9112 114 [*110 114 113 113 |*112 113 114 114 105 Mar23) 114 Dee 

*40 43 +40 43 *40 43 | 2395, 3953) 38%, 38%) 3853 3912 35 Oct20| 504 Febl 

391g] 40 Allg; 41lg 43% 4312 39% 4012) 41 42 30% Mar 25) 43!2:Nov 30 
394 39%] 39% 40 | 40 4112] 40 41 | 3912 3912] *40 41 Mar 25| 4153 Nov 21 
114lg 114%! 113% 115%’ 114 1162 1137, 115%! 11353 11414' 1135 114% 107 Jan28! 131% Aug 5 
#117 1189/1117 118!g/*117 118 117!g 117!gi/*117 118%g/*117 118%, I gE 100} 115lg Feb 1) 119 Aug20 
65% 65) 60 65 61 6112] z61 61 *6llg 63 62 62 1,900] Atlas as a iain No par| 5612 Mar 17 June 9 
#103 10312) 10212 103 10212 10213] 10212 10212} 103 103 |*1021!2 103 RR eee — 98 Jan 6) 107 July 2 
753| *75— 734) *75g B8lei *75g3 78% 753 753) «#7578 300) Atlas Tase ee 7i4June 25, 12'g Apr 7 

*5lg 5% Sig Sle 54 Ble 55g 5g 5g] #5 514| 1,000) Austin, Nichols&Co vteNo oer 4\44Mar22) 1044 Jan 3 
Ss GE Diktee OF recs Oe Pans Ee 29 29 *29 31 600 Tt caghenan cane 261g July 26) 61 Jan & 

46 46!2) 46 46 45% 4614) 45le 46 45le 4614) 45%, 46 2,800| Autostr Saf Razer A_.._No par| 43 Novl12| 467 Nov 25 
9252 254 |*252 254 |*252 254 252 2521] 253 25514'725212 255 2,300| Baldwin Locomotive Wks. fre 143'g Jan 18 
#123 12412/%124 12419/*124 12419) 124 124%) 124 124%'7121 122 Ct. Sein cncvencesecs 116 Jani14|) 126%4July 7 
Oh Ure: eer | lO a eS 110 110 200' Bamberger (Ly & Go pret__100 106% Mar 30} 1101gMay 1 

#44 47 | *4412 48 4612 4612] *45 47%) 4612 4612) 47 47 300 = Leather... ..- No par| 40 Jan 6) 59% Feb 
rr a OT OEE OO. eee re , a 00; 95'4Mar31) 106 Nov 25 

241g 2434) 245, 25%4) 247% 25'2| 24% 2512) 2413 25 2412 24%) 22,400 Barnedall Corp class A..... 25) 20% Oct 6| 35l¢ Feb 26 

*24 25 *24 25 25 25 *24l2 2512] *24 26 *24 26 100 its eenschagngndie 25| 20!2 Oct 7) 3232 Feb 28 

102 102 |*101 102 101 101 10012 10112! 10112 104 10212 10414) 3,200) Bayuk Cigars, Inc._..-. No par| 491g Jan 25) 10414 Dec 2 

10753 108 107% 108 10814 10814|/*107%, 10812/*107% 108 |*108 10812 340} First preferred........- 100; 101 Jani10| 110 Augl9 

*15 15le] 15 15 1514 1514] 1453 15 15ig 151g} 15% 15%4) 1,300'Beacon Oll_........... No par| 14 Octi14; 18%4June 7 

71 72%4) 68% 72 70 71%) 7Olg 72%) 71 71%| 7014 70%) 7,300)/Beech Nut Packing-..-.....- 20| 50'4 Apr29| 7414 Nov 21 
#11519 11534] 115% 115%) 115% 115%) 115% 11612} 11614 11614) 115% 115% yf ea 100} 11412 Jan 17} 119 Mari2 

22 «22 2153 2 2llg 2lle}| Zlleg 21%) 21 211g 20 2053) 3,400 mp y Hem'way Co..No par| l15igJuly 7| 27% Jan 7 

5653 567%] 5612 57 56 430557 5653 57 56% 57%g' 5653 57 4,200, Best & Co..-.....---- oO par) 4933 Aug25) 595s Nov 15 

541g 5553} 54 5553) 54l2 5514) 5473 5553) S4lg 551g) 54lg 55 | 23 900) Bothieheas Steel Corp..... 100; 43% Jan27| 66!2Sept 8|| 3714 May| 5llg Sept 

* Bid and asked prices; no sales on this day. 2 Ex-dividend. « Ex-rights: 
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HIGH AND LOW 


Saturday, | "Monday, 
Nov. 26 Nov. 28. 





P | Wednesday, Thursday, 








$ per share | $ per share 


117% 11712) 117% 

50 50'!2) 504, 
S111 111%)*111 
*85 88 86 

647, 65's! G6A4l4 
*5 P. *5 


#41 | *41 
#227, 23) | 227% 
237%, 2374 
199 201 | 193 


150 15214) 147 
44', 44% 44 
33'\g 34's, 335s 
102 102 (*101!le 
*18', 1814 18's 
*985,% 10012) *985 
13312 13312 132 
65, 66%, 667. 
108', 109 10844 


115 115 | 1152 
8 4 
45 46 | 4412 


lll 111 \*] 1044 
6812 68%) 6714 
225, 2234) 225, 

11g 112] Aig 
064, 975; 934, 
19 1914| 18l2 
51% 52 5lle 
267 270 270 
123 126 |*125 
2814 284) 28% 
2312 25 *22 


*97 10212) #96 





13. (13% “13% 1 
82 843,' 843, 
6612 67 | 66% 


5214 5212! 51% 
115 118% *115 
*70 «72 «| *70 
644 6% 6 
17, 18 | 18 
83 8314' 82 
132 132 | 130 
©4214 43% *4312 
°65 55l2| 55 


66 66 
57 = 75s 
113% 11412) 11412 
*52 *52 


150 15344) 14512 
481g 4873| 4712 
267, 2734! 2612 
76 767%; 752 

*14 3g *14 
80 8012} 80 
*101 103 (*101 
% 34) #5, 
12034 121%, 11734 
101 10114! 101 
3% «= 37'S 35g 
6612 58 5614 
612 7 658 
967, 9734) 9534 
7914 80%) 79 
#123 =12412)*123 





235 235 | 234 23412, 234° 


11% 12's 11 
6614 667,| 643, 

*138 139 |*138 
114) 11455) 11134 
88 8844) 8634 
113 11312) 1135, 
25 2514) 245, 

7g 71g 7 
32 321, 3134 
213, 2134) *2114 





10212 10212 *1021» 
111g 12te! #1119 


5Ale 55!8) 54 
47 4712' +46 
11212 11219 #112 
*140 146 ,*140 


*116!2 119 |*1161e 


5llg 51% *51 


3414 3412-3312 


115 «115 | 115 
167 167 | 167 
391g 391g} 38 


14134 14134) 14134 
187g 19014 1758 
695g 7012} 67s 
13g 14 1244 


574 58 | 57, 


11512 117 e1ible 117 
168 169 | 16712 


#12514 128 |*126 
2414 2414; 24 
31812 32014! 316 
115 115 |*115 


*11 1114) 10% 


97's 98 97 





15 155g! * 145g 
277, 2812 27is 
*1201g ____|*11934 


10712 108 108 


914 Qle 87g 


7112 7ll2 71 



































2 12419 #12312 12412 





























16934! 16812 170 








115I5 115!s|*115- 














10844) 10812 10812 


NOT PER CENT. 


Friday, 


2 


3 per share 
117 "y 117% Z115'e2 116% 
49)¢ 


51 


11135| 


8&7 


6414) 
6\4 
49%% 


2 4 





Sales | STOCKS 
jor NEW YORK STOCK 
the | EXCHANGE 


| Week. 


| Shares Indus. & Miscel. 
3,500 Beth Steel Corp pf (7%) .100 
15,500 Bloomingdale Bros....No par 


PER SHARE 


Range Stnce Jar. 1 1927 
On basts of 100-share lots 


PER SHARE 


Range for Prevtous 


Year 1926 





Lowest | Highest 


Lowest Htghest 








9 aera 100 
290 Blumenthal & Co pref___.100 
.200 Bon Ami, class A__---- No par| 
4,300 Booth Fisheries- ------ No par| 
2,000 ist preferred.........-. 100) 


400 Botany Cons Mills class A- _50) 


257, 186,100 Briggs Manufacturing.No par| 


193'4 
147 34) 
443, 


34 


2 10012! 


9458 
1 875 | 
51t2) 
268 | 
126 


7,900 Brooklyn Edison, Inc--_---_100) 
9'800 Bklyn Union Gas__-._. No par 
2,200 Brown Shoe Inc. ---.-.- No par 
9,000 Brunsw-Balke-Collan'’r_No par 
1,900 Burns Bros new clAcomNo par} 
1,800 New class B com_...No par) 


, . . eee - 100) 


2,700 Burroughs Add Mach - _No par) 
8,600, Bush Terminal new._..No par’ 
490i Debenture..........-. 100 


450 Bush Term Bldgs, pref_-- - 


,500 Butte Copper & Zine...._-. 


1.3600 Butterek O8....cccccece 100) 
3,400 Butte & Suverior Mining -- 10 
1,200 By-Products Coke. - --- No par| 
8,800 Byers & Co (A M).---- No par| 
ae 100 
7,900 California Packing_...No par| 
1 3" 400 California Petroleum. ---- 25) 
8,800 Callahan Zinc-Lead___-_--- 10 
7,900 Calumet Arizona Mining - — 
7,800 Calumet & Hecla........-. 25 
8,100 Canada Dry Ginger Ale.No par 
6,800 Case Thresh Machine. ----. 100 


100| Case Thresh Mach pref____ 100 


28%| 13,400 Central Alloy Steel__._.No par 


13 


8712) 


675 5g! 33,200'Cerro de Paso Copper.No par 


767s 











100! Central Leather........-- 100 
s mata Certificates............100 
| Pt ccstanceaess 100 


Preferred certificates.__. 100 
700| Century Ribbon Mills_.No par 
St. SE cugesesosns 100 


(Con.) Par| $ per share 


z“O Mar 2 








5312| 13,000|Certain-Teed Products.No par 
11844) _- OO ee 
72 300 Carte COGR. 2a cecscceat Jo a 
6%4| 3,500|Chandler Cleveland MotNo par 
18 2 000) , ae No par 
847g) 17, 890! Chesapeake Corp... -- No par 
134 3,000|Chicago Pneumatic Tool __ 100) 
43 370|\Chicago Yellow Cab...No par 
52%| 7,800|)Childs Co..........-.. No par 
3712} 36,100'Chile Copper..........-- 25 
ain . - -|Onino Copper...........- 5 
69 500 Christie- Brown tem ctfsaNo par 
58% 96° ‘600 Chrysler Corp..-....-- No par 
115 1,000|  Preferrea._...._-.- No par 
52 100 City Stores class A._...No par 
55 Fe 3 aaa No par 
79!2| 6,900, Cluett Peabody & Co._Ne par 
2 : i FE RET 100 
1267, 10,300 Coca Cola Co.....-.-.-- No par 
102%! 93,200 Collins & Aikman new_No par 
108's| 3,600 Preferred_.............. 100 
704 409 Colorado Fuel & Iron. -.- -- 100 
95 2,900 Columbian Carbon v t cNo par 
92 ;,700 Colum Gas & Elec new_No par; 
108 800' Preferred new_.......-- 100 
6612 .900 Commonwealth Power_Ne par 
19%4| 2,100 Commercial Credit_...No par 
23% ee Senn pedacasocs 25 
2319| 20| Preferred B___.....---- 25 
{ 8814| 550) 1st preferred (6 4%) ----100 
577g; 2,200 Comm Invest Trust...No par 
9444) 30; F% preterred......c-<-- 100 
9212} 200| Preferred (644)-.--.-.--- 100 
161 ,600,Commercial Solvents... Ne par 
4644; 3,800 Conde Nast Publica_._.No par 
2910, 224,200|Congoleum-Nairn Ine__Ne par 
79s! ,300) Congress Cigar. __._.--. No par 
35 | ._..|Conley Tin Foll stpd._._.Ne par 
797s; 5,800|Consolldated Cigar_....No par 
103 B00) PROGNITOG.. ... ooo sccccs i00 
5g) ,600| Consvlidated Distrib’ersNo par 
118%} 68,700) Consolidated Gas (NY) No par 
oe 3,800] Preferred.......--- No par 
353 ,700|Consolidated Textile...No par 
5514| ripe o Continental Baking cl ANo par, 
“6le Oe SD Di wnenedacasun No par! 
9614] 7,000] Preferred_.........--- 100 
811i, 15,900)Continental Can, Inc__No par 
2 1241s Ree 100) 
250 5,800'Continental [nsurance_... 25 
1114} 69,500|Continental Motors..._No par 
667s| 85,200/Corn Products Refining. -_.25 
139 oe é hee oe i ee 100 
11814) 14,500|Coty, | RGR ag ee No par 
865s! 11,600) Crucible Steel of America. _ 100 
114 400| Preferred..........-.-- 100 
25 9,200 Cuba ee No par 
612; 2,200|Cuba Cane Sugar------ No par 
31 8, 100} PRE acs cecedeuce 100 
2014; 5,000|\Cuban-American Sugar... 10 
103 ee 100 
13 1,000) Cuban Dom'canSug new No par 
54 6,400'Cudahy Packing new--_---- 50 
527g! 24,200 Curtis Aer & Mot Co_.No Few 
114 MA“ EEE 
145 800 Cushman’sSons__. _. No owl 
118 ._...,Cushman’s Sons pref (7)_.100 
51 1,100 Cuyamel Fruilt------ No par 
377s, 10.800 Davison Chemical v t ¢_No par! 
114%, 380, Deere & Co pref........--. 100 
167 ,100| Detroit Edison... .......-- 100 
4l1le 3,600| Devoe & Raynolds A_.No par 
13714 380|Diamond Match._-_------ 100 
17 .100 Dodge Bros Class A_...No par 
68 .900| Preferred certif __._- Ne par 
1334) 12,100; Dome Mines, Ltd_--_-- No par 
a erent Douglas Pectin.-._--_- No par 
577g| 5,300; Dunhill International__No par 
117 : | Duquesne Light Ist pref___100 
168 3,400 Eastm:n Kodak Co_...No par 
129 | [Sl 100 
24le ,500 Eaton Axle & Spring...No par 
31734| 17,700'E I du Pont de Nem new_No par 
1154 400| 6% non-vot deb_____-_- 100 
123g) .800|Elsenlobr  .. aes 25 
10034) 00\Electric Autolite.....- No par\ 
151g! 1: ‘700| Electric I ieee eae No par 
2712! 22,200 Electric Pow & Lt____- No par 
pes BO ._| Allot ctfs tor pref 40% pd-_- 
10734| 900; Preferred.......... ‘No par) 
85s' 29, '400|Eleétric Refrigeration.._No par 


47,600 Elec Storage Battery ..No par 











104% Jan 3 
34 June l5 
10912 Jan 20 





53'g Jan 5 


36 Sept 20 
18 May 4 
1912 Sept 27 





29% Jan12, 69 


914g Jan 5' 111% Nov 30 


! | 

10353 Feb14| 120 Aug 8 
3% Mar 19 5igMay 2 
44 Oct13) 61% Febi15 
733 Nov 2) 11% Jan 7| 
92!2June 2) 

42 Jan 3| 94 June 2) 
105%May 3) 111%Sept 19 
6014 Apr 1; 70 Jan 5) 
20 Octi1l) 32% Jan 18 
11g Sept 26| 25g Jan 17) 
6llgJune 27; 9812 Nov 25 
144 July 7) 1914 Nov 23 
36 Jan 5 60's Aug 10 
132 Jan27| 2834 Oct 7 


66 Jan 29) 


111 Feb 28} 125 


24 Apr l| 33 Apr2s8) 
8%, Jan 3| 2473 Nov 10 
714 Jan 3 + ar 4 - 

9 


54 Janl4 





54 Jan 3) = July 18) 

1012 Jan 26| 16% Aug 30) 
70 Jan24 85 Nov 28, 
58 June il 68%, Nov 30) 


42 Jan25! 55%May 11/ 
106 Feb 1) 11512Nov 15) 
67 Oct 13} 787, Aug 23) 

4l2 Nov 15) 14 Mar22 
13 June27; 26%4May 6 
64%June 29| 867% Oct 4 
120!2 Jan 3) 137144 Mar 2 
38 July15| 47 Oct19 
485g Mar31| 65%, Aug 25 
33'gJune 27| 3914 Mar 21 
22's Jan 7| 24 April 
34%, Jam 5) 73!gNov 4 
38', Jam 28| 62%Sept 


102%, April; 115 


46\4Mari10| 52 Nov 25 
4112 Apr 5| 56 Nov2l1 
51 Junel7| 841g Oct 28 
llllg Jam 6) 125% Nov 15 
c961g Apr27| 19912 Apr 22 
86 Aug 26) 10312 Dec 1 
1021gSept 1) 10853 Nov 15 
42%, Jan 4 96% July 12 
667g Jan 3| 101144 Nov1l 


82% Feb1l| 98%&May 27 
991g Jan 24| 108% Nov 17 
485g3May 25) 78% Oct 7 
14 June29|) 2053 Feb21 
17 Junel0|) 24lgSept 26 


18%June 15) 24 


69 July 8) 884 Dec 2 
4ligMay 4) 5912Nov2l 


9412Sept 20; 100 


864g July 5| 95 Marl4 


145 Novl17| 203 


39 Augil2) 487s Nov 26) 
17144 Jan 26) 29% Dec 
47 Marill) 80 Nov 21) 

4 Feb 1 5g Jan 5 
7414 Oct 29) 86%July 7 
697g Aug 11} 106% Aug 23 

lp Oct 24 2lg Feb 4 
94 Mar 9 121% Nov 26 
93 Mari18/} 101% Dec 1 

3!g Mar 14 7igJune 18) 
3312 Apr30| 747% Jan 6 

4 Mayil9' 10% Jan 5' 
72 Apr 1) 97% Nov 26 
58% Apr 9) 8112 Nov 28 
120 Jani17| 126 June 10) 





135 Jan 27) 250 


873 Nov 2) 13% Jan 6) 


467, Jan12| 68 


128 Jan11| 139% Nov 25| 
56 Jan 3) 11814 Dec 2 
7612 Oct 28| 963,Mar 4 
103. Jan18| 115 Sept14 
1812 Aug 19| 3444, Jan 8 
47, Oct 21) 10% Jan 5) 


28%, Nov 4 


1873 Nov 4| 2812 Jan 3 
9712 Nov i 107. Aug 11 


1012 Nov 10 
4312 Apr 8 


111 Novi2) 114 
103. Apr 4| 152 


107 Apri2) 120 Sept 30) 
30 Apr 28! 5512 Oct 11 
2614 Apr 28) 4012Sept 24 


105\2 Jan 3| 12512 Nov 14! 


13312 Jan21| 168 


3612 Aug 13) 4253 ‘Feb 2 
115 Feb 28| 1473, Sept 20 
13'4 Oct 19| 27l2g Jan 5 
56'2 Oct 19) 85 Febl4 

7 June30| 141g Nov 25 
46 Jan 3) 80 July 5 
49 Aug 3) 6212 Oct 10) 
114144 Mar 2| 11753 Nov 15} 
12614 Jan 28) 175'4Sept 20 
11914 Jan 10} i131!2 Oct 31 
2114 Oct 28) 29%June 20) 
168 Jan25\ 343% Oct 4| 
10512 Feb 5) 116 Oct 20) 
1034 Nov 21| 161g Feb 15| 
6312 Jan 13) 10114 Nov 30 
131gMar 2| 221, Aug 15) 
1612 Jan27| 2912 Oct 
1037g Jan 28) 120 Nov 23 
96 Jani4! 109 Nov25) 

5% Nov 4 373 Jan 3\| 
63\4May 3 7912 Jan 6! 


$ per share 
1177s Nov 29; 
527, Nov 30 
114 Novi4) 
44 Janl7| 93 Sept 16! 
6812 Oct 8) 
4\2Sept 2) 8%, Apr il4 
5714May 27 
3012Sept 6 
36%, Feb 23 
14812 Feb 11) 20312 Nov 25 
895, Apr 4, 15412 Aug 10 
3012 Feb 1|- 47% Nov 1 
257g July 11| 387, Jan 10 

85!eJune 17| 125% Jap 20 
16144 Mari8) 34% Jan 27)| 
90 June20!) 100 Jan 3) 
140 Novil2 

















18 Jan21 
5834 Sept 26 
451g Nov 15) 5312 Dec 











$ per share|\% per share 

99 June) 105% Dee 
28 June! 42 Dee 
104144 June| 110 Dees 


133 Mar| 163 Sept 


Mar| 98 Dee 


2912 June S Jab 
24%, Mar ~ 
y Mar, 144 July 
2612 Nov| 44 Feb 


Mar) 10312 June 
Deo 


77\2 Apr! 124 
16% Mar| 3414 July 





Apr’ 93 Aug 


9913 Jan! 104 Now 


Dec! 6% Feb 


17% Mar| 71 Sepe 
7's May) 164 Jan 
63 June 


90 Sept 
Mar| 447, Nov 


8553 Nov; 91 Dee 


612 Nov! 4713 Jas 
ll Nov) 26% Jaa 
20 Nov| 27% Jaa 
851g Dec| 991g Feb 


1212 May| 29% Seps 
40!2 May| 57 Dee 

33 Dec 1 Mar 
454, Apr) 7814 Dee 


Mar) 107%, July 


llg Aug 612 Jan 
87 Mar! 115% Aug 
“1g May| 44 New 
50l2 Oct) 93% Aug 
753 Oct' 151g Sept 


Oct] 961g Aug 


70 Mar! 92! Jas 
117 Mar! 126 Ape 
122 Mar 144% Jaa 


Apr} 82% 
96 Mar; 104 
2814 Oct; 53% June 
85g May| Illlg Jan 
35!2June| 50% Dees 


20'4 Aug! 30% Jap 
97%, Jan| 105 Nov 
15!2 Sept; 2014 June 
5l's Nov| 55 Dee 


wens weer] ene cece 


7712 Mar| 108 

997g Feb 10712 Aug 

32 Nov! 61 Jap 

231g Oct! 46% Feb 
Nov 
Dec 





1047, Mar| 110 
1231g Mar| 1411, 


Oct} 1041s Feb 


21144 May! 47% Jap 
7912 May| 90 July 
Mar 


99'2 Mar! 115 Feb 
89l2 Mar) 981, Sept 
33% Dec| 7812 June 
7llg Mar 948 A 








* Bid and asked ouloes Do sales op this day 





a Ex-rights 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. TOCK PER SHARE ‘ PER aH ARE 
Range Since Jan. 1 1927 Range for Prevtows 
NEW YORK STOCK On basts of 100-share lots Year 1926 
Saturday, Monday, Tuesday, Wednesday,, Thursday, | 
Nov. 26. Nov. 28. Norv. 29. Nov. 30. | Dec. 1 Lowest Highest Lowest Highest 
3 af share | | $ per share | $ per share | $ ow share $ per share $ per share Industrial & Misc. Par! $3 per share | $ per share ||$ per share|$ per share 
*8 9 * 9 | 9 *8 |/Elk Horn Coal Corp_..No par| 8 Oct24) 155sMay 27 814 June| 16% Oct 
24% *16\, 244, 16%, 2434 *16%5 | peetnamindinhined 50; 17 Nov 2) 27%May27|; 21 Mar; 30g Oct 
834 7 *653 7 | 6le 700|Emerson-Brant Class A.No par 3 Oct 8) 13 Apri4 614 Dec 844 Dee 
32 32 34 33 33 | *31l2 200 Emporium Corp 30 July 15) 3712Mar16}} -... -.--. diem tikes 
754! 7412 75 747 7535) 7434 1,800, Endicott-Johnson Corp... 50) 64% Jan28} 80 Sept 8 65lg Mar| 7253 Feb 
13% F123le 2 12412 9... = See. WL, n cocdsacebee 100) 116% Jan 5) 125 Septi5|} 114 Jan| 120 Sept 
34%; 34 347g! 35lg 75. 3614 14,400 Engineers Public Serv_.No par| 21% Jan1l|) 3953 Oct 8 1914 Oct] 2412 July 
4 10734 107%, 2 109 |*107\2 109 108 1 red 93% Jan 8| 108'sSept 20|/| 9214 Nov; 96!2 Aug 
3358} 3314 337g} 3314 3319! 333g 4,800) Erie Steam Shovel 24%, Jan 3) 347’xSept 26 2llg Oct; 2553 Nov 
3358 331g 3314 33 3314, 33 33 | 33 33 | 3,300, Certificates.............- 3012Sept 9 BERGS GE cece éacel suck Save 
111 |*108 110 |*108% 110 110%, 110%4;°110 111 | £100] Preferred...........-. 101llg Jan 6) 11353 July 22/| 100 Oct} 102 Nov 
9212} Olle 92 9034 9034) 92 1,400) |Equitable Office Bldg_.No par| 84%sSept 20} 931g Nov 16 997%, June| 1324 July 
7478| 74% 7614; 76 77% 7534 24,400 Eureka Vacuum Clean_No par| 50 Augi2| 777 Nov 30 43 May! 68% Dee 
187g} *181le 187g; *19!g 1919) *19%, 200\/ Exchange Buffet Corp.No par| 15's Jan25| 19%May 21 14% July}; 17 #£4Aor 
3412) 347, 3410! 33!g 33!e' 345g 1,200 Fairbanks Morse 3014 Nov 15) 431gMay 11 3753 Dec! 59% Feb 
oa ~~ 9107 109 |*107 109 |*107 | 0 ae 00! 107! Feb 7| 112 Mar 2!| 10612 Nov| 115 Feb 
4 10844) 1075s 111 10912 11034) 109 28,300 Famous + eT ahead par| 92 July 28) 114% Feb 24/| 103', Jan) 12712 June 
1207s} 120%, 12034 1207, 1207g| 1207 100) 114% July 28) 1243g Jan 12|| 115 Mar; 124l2 Dee 
3912) 3814 3812 383g 4133! 40 1,130 Federal Light & Trac 371g Jan 17' 47 May 3° 28 Mar  47ls Dee 
2 9812] #97 98ig 98lg 98lg 94 No 91l2 Feb 23) 100 Aug25|| 86 June| 94 Dee 
Sig 155 | *135 155 *135 155 (|*145 5 vedorat Mioing & Smelt'g- 100 60 Feb 9| 187 June 16 41 May; 111% Jap 
9412) *94 9534 *94l2 Q5le *94le Q5le) *94l2 9512) 100) Preferred__........--- 100; 75! Jan28; 97 Mar i12 61 Mar! 105 Jap 
223g) 2034 21 |; 21 21 | 2012 15,400| Federal Motor Truck- 17% Nov 14) 30% Jan 10 23 Oct) 34% Aug 
166 | 165 168 | 16712 16934) 170 3,700 Fidel Phen Fire Insof N Y_ 25} 9312 Feb 3} 193 Jan 6)| 160 Apr| 200% Jas 
12 *12 12 | 10 12 *1134 200 Fifth Ave Bus Fi 10 Nov30; 14%May31); 14 Oct] 2153 Feb 
2105 |*104 105 10412 10412 *104 100| First Nat'l Pic, lst pref__- 9712 Jan 13) 104!2 Nov 17 96 May! 107 Feb 
293g; 28le 2814) 28 28 27% 2 ,100| First Nat'l Stores 19144May 11}; 30 Feb 7 28 Nov| 493, Feb 
174g) 165s 1738) 165g 1733) 165, 70, 600| Fisk Rubber 14%, Oct 13) 20 Apr20 1444 May! 26'4 Jap 
9212) *92 | *91llg 92 91le lst preferred stamped._.100) 81 Jan 5) 100 Sept 19 76%, Apr| 844 Mar 
9712} 98 Sele *961g Q8le| *96le2 9612! ist preferred conv 942 July 56) 102 Sept 9 94 June} 107 Mar 
69 68 6933, 6814 6914) 68%, 6934; 81,400 Fleischman Co new_...No par| 46'g Feb 1) 69% Nov 23 32%, Mar| 656g Feb 
42 39 39%; 39 39 38 35 Nov 9) 8853 Apr 1 734 Dec| 179% Jap 
7914! 78le 79 | 78 79 7712 |¥ox Film Class A. -- 50 June28; 7912Nov 28 55's Mar| 85 Jap 
111 |*110' 5 1101s #110% 111 |*110!s 150|Franklin-Simon pref 10912 Jani17} 115 Aug 5|| 106 Jan; 109% Nov 
9612; 92% 9512, 96 9714) Q95le 62,400 Freeport Texas Co 34144 Jan 4) 10012 Dec 2 1953 Jan| 36 Dee 
34%| 331g 4 34 35%| 3414 oh 17 ,000 Gabriel Snubber A 29!g Jan 3) 59 Aug 5|| 255: Nov; 42 Feb 
93 91g 93g 81g ,500 Gardner Motor 612 Jan27| 1214 July 20 5%, Nov 9% Jap 
617%; 60), 61% 601g 615g} 60! Hi ‘000 =e Amer Tank Car...No par| 46 Jan 3) 62%Sept 7 39 Mar, 55% Jan 
111 |*110 111 (#110 111 |*110 ll | Dh +1 kgedhenaes 100} 106% Mar 1) 112!2gSept 28 991g June 109 Dee 
843g! 815g oo $4 8543! 81 8335 50,500. qanee Asphalt 65 Aug27| 96% Mar 2|| 50 Mar 94!4 Aug 
130 |*123 30/126 130 |*125 30 PEs o cundancevess 10714 Aug 27; 144%, Mar 2 947, Mar) 140's Aug 
138 138 138 *136 138 138 110 General Baking pref...No par! 11812 Apr 5' 140 Oct18\| 107 June’ 120 Mar 
724! 71g 7llo 713 7llg 71% 6,900 General Cigar, Incnew.No par; 52 Jan26| 74 Novi0|; 46 Mar| 591g Feb 
_.--| 124% 12612 125 9... *123 100; 116 Jan 5] 136 Sept22)} 109 Jan 118 Dee 
5914) 583g 5834, 583g 5583g| *58lg 500 Gen Outdoor Adv A...No par| 6453 April) . 5973 Nov 16)| 51 Mar) 656% Aug 
5653/ 553g 5553) 56 5653) 55l2 Trust certificates _ - 37 Jan18) 58%Nov 10}; 2653 Mar! 397%, Dee 
2 1315s; 13012 13414) 13212 13412) 13114 General Electric New_._No par| 81 Jan27| 1465sSept 7 79 June) 95l2 Aug 
114! 1114 L1lg} 113g 113g! 1135 Genera! Electric special__..10| 11 June21; Il5g Jan 5 1l Jan) 11% Dee 
37le\ 3653 3733| 35 367g! *35le General Gas & Elec A__No par| 34 Apr 1| 4712, Feb 2 34 Mar 59 #$=Jap 
10912, *108 10912 *108 10912)*108 _|Gen Gas & Elec pf A (7) No par| 100 Jan 3) 110'g Oct 7|| 95 May, 100 
..--|*122 aon =| ae .-|*122 11314 Mar 22| 123%, Nov 22|| 105'2 Apr| 113 Sept 
2 10412 *10312 2 104 |*103!2 10419) 10412 5 par} 96 Jan13| 105!g Dec 1|| 92% Apr Jap 
2 128% 1251s 12712! 125% 13019) 12814 629,500|Genera! Motors Corp new. = See eee ce 6 EE nt oe kneel abode Gabe 
12514; 125 g 12512) 125'4 125l2 12512 11812 Mar 9| 12512 Nov 21/| 11312 Jan) 12214 Dee 
_|*108 #108 ____|*108 .|Gen Motors Corp 6%deb ot100 104 Mar 7| 109lgSept24/| 984 Apr) 105 June 
122%) 118 121%| 11714 120 | 1183 Gen Ry Signal new_ 82ig Jan 14) 1534Sept 6|| 6012 Mar| 93% Aug 
68 | 66%, 6912} 6814 6913) 67% General Refractories. __No par| 38 Janil4| 75 June 1 36 May| 49 Jap 
9934) 98g 9934; 993%, 1007) 9914 Gillette Safety Razor..No par| 95% Nov 3) 10912 Oct 1j/ ..-. -.--| ----. ---. 
39% 39 4012) 395g 4012) 3934 3712 Mar 24; 59 Sept17 41'4 Nov; 787% Jap 
97 | 9612 98 96 96 | 96% 97 | 96% 967%3| 900) Preferred.........-.-- 91 Nov 2) 108l!eJuly 14)|} 100 Nov| 111% Jap 
201g! 1914 2012, 20le 21! ‘8 | 20 141gMay 21; 22 Marl0 15%g June| 25% Jap 
93% 93 95 | 94 95 | Q94l, ae. Ber) BS See wane cancel taxe ned 
70% 69 715g; 6912 711g; 6954 } Gold Dust Corpvytc...No par, 42 Mar 9) 72's Nov23|} 41!2 Mar) 567% Feb 
841g 80 2 87 8612 883g, 85%, 1125, 500) Goodrich Co (B F)_...No par) 42% Jan 3) 88% Nov30)| 39l2 Nov; 70% Feb 
2110 | 10914 110 *108 110 | 10912 110 !' 109% 1097! 1,300' Preferred.........---- 00' 95 Jan 3! 170 Nov 26|! 9412 Dec! 100 Feb 
59 561g 6012] 603g 617%) 5912 44,900 Goodyear T & Rub....No par| 48% Aug3l; 65%sSept — eee Sa 
9634; 9612 971o 97 lo 97% 195 py ; 2 Seep wee Br Gree eee OU): ose caval dees ue? 
76 74 77 75 75 75 2,600 Gotham Silk Hoslery_.No par| 57% Jan 12) 827g Sept 2) B34 Mar 6912 Nov 
76%; 74 7614; 76 76 751g 75lg) 75lg 75l2e} 2,000) New._.....-...---.- 58 Jani12; 82 Sept29 471g July| 687, Nov 
117 |*115 11612}*115 115!2) 115 104 Jan26;) 122 Sept29)) .... -.---. cece. cea 
Sig 81g Ss 71g 7ig| «= *734 700 Gould Coupler A--- 4 Oct27) 11'4Nov19 8 Oct} 21l2 Jan 
373g] 365s 365s} 3655 3714} 3712 15,700 Granby Cons M 8m & Pr.100; 31l!g Jan27| 45 May 26 161g Mar, 36% Dee 
37%4| 37 3734] 3634 37's) 36%, 7,600 Great WesternSugarnewNo par| 36 Oct 22; 445s3Sept21/) -... ..-. fPaags 
118 1181 120 119 119 120 .. . Ce. Pea dkébeseedéuaece 11612 Feb 26; 123 Sept 7!| 10812 Mar! 118% July 
901g} 8614 92 9012 937g] 935g 244,000, Greene Cananea Copper...100) 2914 Jan27| 98!4 Dec 1 9% Apr) 34% Dee 
834 Rls 83 8lo Slo) *8l4 1,500’ Guantanamo Sugar....No par 7 Oct18) 114May 3t 5% Jan) 10% Feb 
105 105 106 *96 106 | *96 : 957% Jan 24) 105 Nov 15 90 Mar! 957% Dec 
513g! 5lle 52 50%, 507%) 50 2,600 Gulf States Steel 40 Octll| 64 Feb28 513g Oct) 933, Jap 
23leo} *2114 23lo| 228, 2314) 223%, 350| Hackensack Water Se AUG SD Be PO FY seco cece) snes epee 
617s| *61ig 6210} 6212 6734) 6514 390 Hanna Ist pref class A_.__.100| 56 Jan3l: 67%, Nov 30 45 June} 60l, Dee 
247,| 24 25 *24 2434; 23 800 Hartman Corp class A_No par| 22!2 Oct 14) 2714 Mar 29) 26 Oct) 2812 Nov 
21 203g 20%4| 2014 20%) 20 .---------No par) 19% Dec 2) 29% Apri18}; 245s Dec| 30 Sept 
aS Yo : 3 : ‘ 151g Feb 15) 28!2Mar31\! 17's Dec| 46 Jan 
11912] 115 1 i8 +i 14 11814) 115 500, Helme (G W) 7612 Jan14| 125 Oct 5 68 Mar| 88 Dec 
128 128 *12212 *123 | Sh pa pebecerotene 118144 Jani1l1| 130 July 6|} 115 May; 119 Nov 
31 31 30% 305g 305s] 291s 500 Hoe (R) & Co 22 Jan3l| 41%July 6) 17'2 May, 35'2 Aug 
35 #3434 | B4lg 3434] 34%, 2,400 Hollander & Son (A)...No par| 31i%4June 3) 40% Oct “| pee a2 -| Sig... 
71 7012 70 i *6912 70 | *69lg 100 Homestake Mining 100' 60 Jan25 75 Oct24! 47le Jan’ 63 Oct 
i | | 
6633; 661g 2 68 67 68%, 66% 8,400 Househ Prod.Inc.tem ctf{Nopar| 43144 Jan 3 70% Nov 7|| 40 Mar 45% Jap 
g 16019; 155 162 158 16112 159 80,900 Houston Oil of Tex tem ctfs100, 601g Jan11! 175 Oct10\| 5014 Mar) 71 Jap 
443, 427, 44 43 44 42! 55,400 Howe Sound | 34%July 11) 44% Nov26)) 27 Jan) 45 Sept 
71 | 6812 7034; 691g 70% 675s 75,300|Hudson Motor Car_....No par) 4814 Jan24, Q91lg Aug 2)| 40% Oct, 1234 Jap 
> Bills! 277 303g] 28lo 297 2914 24,400) Hupp Motor Car Corp 16 Oct20| 34’, Nov 22\) 17 Mar) 23% Jap 
25 2434 2533) 245, 25 | 243 8, 800) megepensaee Oil & Gas._No par'| 175gMay 20; 32% Feb 1) 195g Mar; 34 Jan 
3510] 35 3510! 35 3512, 34 13 Mar30| 37 Nov 22) 1412 Dec| 244 Feb 
98 | *96 96 *971o 100 | *97!2 100 | *9712 100 | 30); Preferred_._..-...---.-- 92 Jan 17) 102 Nov 23) 95 Dec, 100 Feb 
9 834 9 9 91g} 9 1,600\Indian Refining 7igMay 12| 12igSept 8 7% Oct; 13 Feb 
87%) *8le 87g] 87g 878| 858 7igJune 20 12 Sept 8 Jig Oct) 12l¢ Feb 
105 |*102 105 |*102 104 |*102 10312] 102 102 | 1,400} Preferred........-....-. 99 Oct18) 112 Marll 90 May| 104 Jan 
92 #8 92 *88 92 | *88 _| Ingersoll Rand new_._..No par| 87'sNov15| 96l2 Apr 2 8044 Mar| 104 Jan 
118 |*114 118 |}*114 118 |*114 00 tte 44 120 May 5|| 102 Feb; 106 Sept 
53le] 53 55 55 5512; 54le 10,800 — Steel 41 Feb15) 55!2July 25 3412 May| 43 Dec 
117 |*116%4 117 |*116 117 |*116 : cosené|. DEE e se enreseovsaess lll Jan 3) 118 Oct17|| 108% Mar] 115 Feb 
20 19le 193%) 183, 195g] 1912 i9%4| 7,400) em. -.. Cons Copper...20| 12!2June27) 25l2 Jan12)| 20% Mar| 2853 Nov 
25 2114 241g) 22 2434) 2214 2212/124,100|Intercont’! Rubber_...No par); 11 Nov 2| 25 Nov26)| 12 Dec) 21% Feb 
117) #1012 lilo! 11% 1119] il's ! 2 2,600) Internat Agricul 61g Apr23) 1253 Aug 23) 91g Dec} 26% Jap 
5434| 533s 5434! 53% 547) 547 55l4 33 Mar20| 661:May26|| 56% Dec) 95 Jap 
100%| 98!g 100%g' 9914 997; 9914 99\g 19'600! Int Business Machines.No par; 63's Jan 13) 10112 Nov 10|| 381g Mar; 567g Dee 
5612) 56 5653 56 5912 57g 571g 10,800 International Cement..No par| 45% Jan21)| 65%gsMay 31 44%, Oct) 71% Jap 
112 |*110 112 |*110 112 1117 113 11: . ee 00; 100 Oct21) 113 Dee 2)| 101% Oct Jap 
55%! 51 543, 52lg 541g! Slie 5212 53%, 162,700 Inter Comb Eng Corp..No par| 40'g Oct29' 64 Mar 1\| 33l2 Mar 64l2 Jap 
1017, 10455 1027| 10212 103g; 103!g 10315) 102% 102% 1,700| Preferred..........-.-- 00] 101 Oct10, 103!g Nov 30)| -... ___- L omne-anes 
24353, 236 243 | 239 24212 239 16,000 International Harvester. 100) 135%, Jan18 249 Nov 14| 112144 Mar) 1581g Dee 
2 13434, 134 2135 | 13414 13414) 13412 13512)*134l4 136 | 600) Preferred.........-..--. 100) 126% Jan 12, 13512 Dee 1/) 118 Jan) 129 Dee 
47 434 47g 43, 4% 43g 1,800 Int Mercantile Marine-_-.--_100) 3le Oct 28 834May 27 6 Sept) 12% Feb 
417| 38%, 391g| 385g 3914) 3812 100) 3212 Oct 28) 553gMay 31 27 Mar 46%, Feb 
9010! 88lg 90 8814 9Ole| 89 2 35, "000 International Match pref_.35| 62 Mar 2 93lgNov 11 5312 Mar, 663, Feb 
67731 66 67 6653 67%) 6712 71'g 119,400 Internationa. Nickel (The) .25| 38144 Jan 3. 75 May 31 323g Mar| 4614 Jap 
79%, 75! 81 7853 80 | 76 76,500 International Paper_...No par| 439!2May 18} 8112 Nov 25) 44's Apr 63% Aug 
102 | *98 991lo| *98 9912|* 101 8514 July 22} 98!4 Nov *2| dn ee pe ee 
10734, 10814 1091s} 10912 109%) 11012 y 9612 Jan 3) 11112 Dec 89 May! 100 Dee 
6512! *67 70 70. 7034) 69% 410 International Salt 63 Sept29 72 Jan 2i| 75 Aug; 75 Aug 
226 |*____ 230 |* 230 |\International Shoe....No par| 160 Jan21\ 239 Oct27|| 135 May| 175 Jap 
192 185 190 185 185 |*185%%4 700) International S.lver aa 13512 Mar 21) 198 Nov 16)| -.-. _.--! eee 
128 |*12616 2 12612|*126 12712 12610 Preferred... -- 109 Mar21; 128 Oct BTL anes ease] sans ogee 
152 | 14914 1511s} 150 150%) 1491 14, 100! Internat Telep & Teles... 2100 12214 Jan 25) 158%Sept14}| 111 Mar! 133 Jap 
28 | #27 29 | 27 27 | *27 100\Intertype Corp 1912 Jan31| 39lgJune18|| 1812 July; 29 Jan 
61%) *58 6012} 60 60 | *58 300\ Island Creek Coal 4812 Maril| 67 Sept 6]} .... .._-. pe ae 
74454; 75 7712] 77g 73%) 75 19, 400) Jewel Tea, Inc 5312 Jan 3) 78%Nov30'| 265 Jan) 56!2 Dee 
11819] #117 2 11919|*11912 120 |*11912 120 |*11912 120 | 100! Preferred.........-... 100 111!gJuly 25) 12512 Mar 15) 115g Jan) 127l2 Nov 
2 12012) #12010 2 121 12114 12114\*121 110|Jones & Laugh Steel pref..100 117 Feb 2] 123 Octi1l|; 114 Jan) 120 Aug 
3012) 2814 2934; 2853 2933 2812 .500\ Jones Bros Tea, Inc...-No par, 10% Jan 3| 32%sNov22)| 9 Dec} 1913 Feb 
- 16 1434 1434} 1412 167s 15% 7,200| Jordan Motor Car 125g July 6) 221g Jan 5|| 12 Nov! 66 Feb 
11519 115'> 115 116 '*116 11619 *116 900' Kan Citv P&L 112 Feb10! 116 Octll1'' 107% Mar 115 Nov 








* Bid au asked prices; no sales on this day, z Ex-dividend. 
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PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. STOCKS Range Since Jan. 1 1927 Range for Prevtous 
NEW YORK 8TOCE On basts of 100-share lots 
Monday, Tuesday, Wetnestey, Thursday, Friday, EXCHANGE 
Nov. 28. Noo. 29. Noe. Dec. 1. Dec. 2. Lowest Highest 
$ per a A $ bo a -y | Sze 3 per share | $ per share ‘i Shares ‘Indus. & Miscel. (Con.) Par| $ per share | $ per share 
63% 3g 6414) 64 Kayser (J) Covtc....Nopar| 49 Apr 65 Nov 23 
28%, 39 30 2014 29%; 28 Kelly-Springfield Tire_....- 25| ~91g Jan27| 3214 Nov 15 
91 92 92%! 917% 91 89 8% preferred........-- 100; 5 Feb 102 Sept 2+ 
*23 *87 8912, *88 91 *88 6% preferred.........- 100 4 Jani9| 97% 26 
237, 2412 2612! 24% 247%; 24 Kelsey Hayes + gees 4 — 9 Oct19) 27 Julyll 
Bl's 815, 8214 821g 8312) 281i, Kennecott Copper. ---. 0 Feb 9 8312 Dec 1 
ore. ei, Sat-seao Bre Keystone Tire & Rubb. No par June 30 
*30 *30 36%| *30 3673| *30 EE Elicceceeseses Ni «<9%June 28} 45 Jap 5& 
83 83 83%] 83 831g) 83%, tt ticneoneneee 56 June29| 84!2 Apr 8 
53 5312 56's) 55 55 *541l2 2, 300) Kraft Cheese 49 June l6| 62% Feb 25 
71% 7214 737%) 72% 73 725 12,000 = (8 8) Co new 457, Jan 28 Sept 
115% 115!2] 115!2g 115%2)*115!2 117 |*11412 . & £4 eeeeees 100} 110!g Feb 9) 118 July 16 
14 5 15 1644) 16% 18 1712 3 600) -— My Stores....Nopar| 10 June 28 Dec 1 
45's 57!2 57)2| 572 571g] *46 57 | +;1(7OO| Preserrvred......-..---- 45 Nov 7| 80 Jan 4 
*92 9412 GAle| *92 94 95% 3; 100, mw a eee ee 59 Jan28! 105!2Sept 8 
#215 230 |*215 230 |*215 230 230 |*215 _|Laclede Gas L (St coainn Too 173% Jan 27| 267%June 2 
*102 105 |*102 105 |*102 5 102 |*10212 Eee 100; 95 Jan 5) 130 May 7 
35 3453 34%) 3412 34% 3412] 331g ' 7,700'Lago Oll & Transport.No por) 2012 Jan13| 37% Nov 15 
82's 82%, 83%! 83 8312! 8212 19,000 Lambert Co_._.-..-..-- Novpar 66 Jan28' 882 Oct 26 
1353 13% 14%) 14 14 14 5,100|Lee Rubber & Tire....No par 7 Jan 4 15 Sept23 
39'g 391g 39%) 391g 3912] 38% 9. 900| Lehn & Fink....-....-- No a4 325g Apr27| 43 Nov 9 
23%, 2: 2314 23%) 23 23%| 227%, 5,100|Life Savers........... No 2014Sept 16, 247% Feb 17 
122g 12212|*120 122 123% 122!9/*121 700| Liggett & Myers Tobaceo..25 *87l2 Feb 10) 128 sept 3U 
121g 12212) 12112 122 121% 124%) 12214 fF fF ) =e Se 25| *86%, Feb 10) 128 Oct 4 
*133 134 13312 13312) 133g 13314) *133 400) DE. seacneeeseue 100; 124% Jan 27) 134!2 Oct 14 
5AM, *55 5512) 55 5644) 565, 3,000' Lima Loc Wks_.--.--.-.- No par| 49 Oct29| 76% Apr 26 
53le2 *52lg 5312) *5212 547| 53 3,400| Liquid Carbonic certifs.No par| 45%Sept 19) 503%, Feb 14 
55% 56\¢ 0674 58 5912} 59 73,600 Loew's Incorporated...No par; 487% Jan 4| 6373 Mar 17 
*5 84 6 6 5%, 6 57g 1,000\Loft Incorporated. -.-_-. No par 5 Oct 17 753 Jan 20 
277% 27 28 2612 28 2712 4,300|Long Bell Lumber A...Nopar| 26 Dec 1| 43 Mar 7 
2) 52% 53 5514) 5Alg 5512) 54l, Loose- Wiles Biscult new....25| z35igJuly 1| 56% Nov 19 
*120 121 120 120 121 122 |*120!2 apo 100} 118 Jan 4| 123 Nov2l 
kee ge ma ee Te Lome ee et Sn cecaseeoes 100} 157 Maril| 171 May 7 
40\4 3, 41l4) 40! 4214) 40% 0| Lorillard Lt ap etiaeeeane dhe’ 25| 23igMay 2) 47% July 28 
#113 113%9/*113 11312)/*113 11312|*113 Dia .ccahedasaae 107 June 27} 11812 Jan 13 
10 10144 105) 10% 10% 105, 0| Louisiana Olltempctis.Nopar| 10 Oct29| 12 Aug l6 
*88 *88 8689 89 88 88 as tected dessa cell 86 Oct29| 97 Feb 5 
26% 2612 26%) 722612 26%, 2612 Louisville G & El A....No par| 235g Jap 3) 28 May 10 
2312 231g 2512) 25l2 2643) 25 Ludlum Steel........- No par| 20 Oct28) 3314 Mar 18 
*47 48 4812 48l2 48 48 4814 MacAndrews & Forbes._No par| 43 Novi4| 51 Novl19 
*116 11912'*116 119%) *115 116 |*11412 Mackay Companies-.---- 100} 105 June 27| 134 Aug 24 
*6912 1 70 70 | *6912 70 | 270 DT pccsseeccese 100| 67 Aug 2' 74 Augi8 
1075, 11014 1085, 11214} 111 11112! 108% Mack Trucks, Inc..... No par| 884 Jan 24) 118%May 23! 
*11012 11212 *11012 112 |*1105g 114 112 1105, let proterred.....ccccccee 109 Jan 25) 113'g July 19 
*105 108 {#105 107 |*105 108 |*105 | epeeeqnes 100; 102 Jan18) 107!2June 9 
242 24312, 242 242 |*235 241 241 |*235 ES No par| 124 Jan 6) 24312 Nov 28 
2112 22 Zilog 21%) 21% 2434| 2314 Madison 8q Garden...No par| 2012 Aug 3 Oct 14 
49\g 5914 5Ol4; 49 49%,| 481, Magma Copper..-...-- No par| 2912 Feb 9| 51% Nov 14 
164 161g 1612) 16% 164g! 1614 Mallinson (H R) & Co.Nopar| lll, Apr 7 Sept 
83 84 8412] 83% 84%) 84 Di nicnshvosne ade 100} 66%July 15) 89 July 27 
*25 #25 82 | *25 32 | *25 Manati Sugar....-.....-- 100} 27 Novl18| 46 Feb 7 
*5212 5212 5212) *52 55 | *55 Dic seshreveeace 100 24; 77 Feb23 
41% *41%, 43 #42 4212} 41% Mandel Bros-.....-..-.. No par| 407% Oct28| 49% Aug 17 
53 63 53%) 55 58 55 Manh Elec Supply....Nopar| 43 Oct25| 132 Aug 5 
313, B21g 3314) 327% 3212) 3212 Manhattan Shirt........-.-. 25| 24% Jan18| 34% July 21 
*53 *62 58 | *52 58 | *52 Manila Electric Corp..No par Jan 60 Oct19 
*12% *1212 13 124, 13 12% Maracaibo Oil Expl...Nopar| 12 Oct 4) 22% Jan 18 
35\g 35 357%] 34% 3533) 3414 Marland Ofl__.......-. No par| 31 June27; 5812 Jan 17 
49 49 53's) 53% 537g! Bille 0} Marlin-Rockwell. ..... No par| 27 Jani10| 55% Nov 30 
17 17 1712} 16% 17 16 Martin-Parry Corp....Nopar| 16 Nov23) 24% Feb 24 
1265, 1307s! 12614 128%) 126 126 12658 Mathieson Alkali WorksNo par| 82 Jan 6) 131% Nov 26 
*114 1171g)*114 11719)*114 11712,*11414 ELT 100; 103 Jan 7| 117 Novi2 
8653 8814 8914) 88 87%, 88 88 May Dept Stores new-.---- 25 une 28} 90% Nov 14 
30 3014 30%) 30 314g) 31 DT Ti a caudbasene No par| 23% Jan15| 34% Aug 10 
8012 82 84 84 *80!g 83 82 McCrory Stores class A.No par| 55 Mar 3\ 86 Sept 7 
86 = 86 8614 897%) 881 8712 8712} 8712 | er Nojpar| 56\gMar 4) 91 Sept 7 
110ig 1101g} 110 110 |*110 115 |*110 EA 1 97 Mar 9! 116!2Sept 4 
#275, *271g 277%| *27% 273g 27% | 2714 Melntyre Porcupine Mines..5| 24!2Mari4; 2 Oct 6 
25 *251g 2514) 25g 25lg 251g] 251g 00|Metro-Goldwyn Pictures pf.27| 24% Jan 3) 2614 Feb 21 
6 6 *6 61 5lg Mexican Seaboard Oil_.No par 3 Aug 23 94 Feb 16 
16 161g 16%) 1614 164g} 16% Miami Copper.........--.-. 13igJune 21; 16% Dec 2 
*28 12 28%, 28%) 2812 28%) 281g Mid-Continent Petro..No par| 25!2 Oct 10) 39% Jan 21 
*104 105 |*104 105 | 105 108 |*104 Mid-Cont Petrol pref....-. 100; 97 Apr28) 105 Feb 3 
2% 2% ae 24 24 2! Middle States Oil Corp. ---- 10 153 Jan 3 3%June 23 
15g 15g = 15g) #158 15g 1 15g CTD. accanenacove 10 llg Jan 25 2%June 23 
209 213 21llg 235 230 238 223 231%) 226 Midland Steel Prod pref...100} 106 April) 238 Nov 30 
231g 2 24 2434; 23% 2% 237g; 2214 Miller Rubber ctfs_-.-.-.-. Nopar| 17i2Nov 9| 36% Apri2 
10244 10312] 1031g 1037} 10312 1027s} 10214 Montana Power.-.-......-.. 100} 8llg Jan 28} 10912 Oct 18 
94% 98 10212) 10312 110 | 10853 Montg Ward & Co Illcorp..10} 60% Feb 8) 111% Nov 30 
7 7 7% 7 758 7 Moon Motors. -.-..-..-.- Ne par 6 June23; 1212 Jan 5 
233 3% Allg 35g 3%, 3 Mother Lode Coalition. No par 1lg Oct 29 4% Jan 3 
*634 *7 71g 7 7 7 Motion Picture......- No par 6igSept 19) 1653 Mar 18 
2012 21 2314] 231g 2412} 23 Motor Meter A....... No par| 17 Novi16| 38% Apr18 
2718 2714 2712] 2658 2653; 263% Motor Wheel. -.......- No par; 20% Jan 3) 277% Mar 29 
6014 2| 60l2 625) 61 62 62 Mullins Body Corp....Nopar| 10 Jan 6) 6912Sept 20 
*105'4 107 |*105'4 107 |*105%4 106 |*105 ar 0; 80 Janil4| 107 Sept15 
50 49%, 5013} 50 503g} 50 Munsingwear Inc..... No par| 35%Mayl17| 53 Nov 21 
23 231g 2414! 235g 237g! 22ig Murray Body new.-..-- No par| 1614 Oct1li 43 Feb23 
8814 881g 887s] 8812 9212} 917% Nash Motors Co-..--..- No par| 60% Apr25, 937sSept 23! 
612 6% 7 *6le 7 678 National Acme stamped - --.10 5 Febl5 712 Oct 31 
40 4012 4212) 4253 4612} 4512 Nat a ae No par| 31'sSept22| 4612 Dec 1 
92 *90l2 91%) 92 95 | *9312 95 ! 2,300) Preferred.............- 100} 85%4Sept16) 97 Apri19 
157 159 | 15612 164 | 163% 165 162%, National eee 25| 94% Jan27| 16812 Dec 2 
13934 13934/*13914 140 |*13914 13914|*13814 BEE. sxoscceueees 100; 130 Jani10| 141 Aug 25 
46 455g 46%) 46), 48 463, Nat Cash Register AwiNo par| 397 Jan 3| 48%Sept 19 
63 63 637%) 6314 65 6312 Nat Dairy Prod.-_....- No par| 59\4May 3) 687, Aug 4 
22 *22 2212} 22ie 22 22ig =~ Ae Stores No par| 20\4June27| 27%3Mar 1 
*90 *9014 92 | *9014 9112} *90l,4 00 Pintnentenhens 100} 89lgJuly 26) 944 Jan 10 
40 497g, 51's} 5012 5453] 53 p Net’ Distill Prod ctfs...No par| 17 Feb 8 60 Oct14 
64%, 6312 6312} 65 6733) 6534 Preferred temp ctfs..No par| 43 Mar22) 69%June 6 
26 26 2773) 26% 3014] 287%, Nat Enam & Stamping__..100) 19!g Apr29| 35%June 6 
*91 ‘90 Pref 100} 691g Apr29| 9l%July 5 
131 131 095 May 31| 202%May 16 
*137 113igJume 2) 13912 Nov 11 
*11012 104%June 7} 11212 Oct 21 
23 19\4June 23) 26% Sept 27 
94 Q95l2 76 Mayll| 96% Nov 26 
30612 315% 4218 July 21) 324% Nov i8 
165 108 Apri8! 174% July 21 
17!2 17% 12%June 29) 1914 Dec 1 
4214 43% 3914 Oct 25! 50 June 9 
ein 131g Apr21| 21% Jan 3 
iow 43 Mar30| 72 Jan13 
60 6412 34 Janil4| 65%3 Nov 29 
91 Preferred 72!g Feb 9} 9312Nov 16 
99 9914 9914] 9912 9934) 9934 N Y Steam pref (6)_...No par| 931g Feb 9) 10212 Oct 
110 110%} 110 110%,| 1103, l1L |*1103, First preferred (7)...No par| 105 Jan12) 114l2 Oct 1 
283g 283g! *281g 2873) 2834 287g) 28% Niagara Falls Power pf new.25| 27% Jan31| 2953May 2 
62 6312] 62%, 63 6212 6212) 6lle North American Co-...-.---- 10| 4553 Jan14| 6412 Oct 4 
*53l2 537g) 53% 54 5334 54 | *53%4 NR 50| 50 Janl10| 55 Aug 9 
103%4 10413) *10212 10412) *103 10334) *10314 No Amer Edison pref._.No par; 9653 Jan 6| 105 Oct 4 
551g 5512) *543, 5512) *54%4 anne] 954% 30) North western Telegraph. . .50 47% Jan15| 56 Sept 13 
3 3\g 3lg Big 314 4 4 14, -500| Norwalk Tire Tire & Rubber_---10 l7gJune 16| 53g Feb 10 
*9 2 9 9 *9 10 *9 00) Nunnally Co (The) ....No per 9 Nov29, 13 Janl19g 
*34lg 347g! 33!g 3534) 33! 335g] 3312 9, 300) Oil Well Supply...-------- 25) 31% Jan28) 35%Sept 30 
*106 *10612 107 |*10612 107 107 EOI D 100; 102% Mar 1| 110 June 3 
137g 147g} 14 1444) 14 1414; 14 8, 300 Omnibus Corp-.-. -No par; 11 Mar25) 17'sJunell 
93 90 90 | *90 90 | *91 600] Preferred A..-........- 100} 81 Jani19| 9912May 23) 
76 76 8676 75% 7573] 7553 3,000, Oppenheim Coiias & & Cate par| 5812 Feb 8| 79 Novl5 
25% 2612) 2612 2634) 257 26 251 3, 700) Orpheum Circuit, In 1; 244Sept 2) 35 Apr 7 
*94 102%) *94 102%) *94 10244} 102%, Preferred_......-.- 1 102% Nov 9} 108!2June 2 
147 150%) 148 14914) 149%, 15134] 14812 9 300 ie Se .. .ntsocoosaee 50}z103 Feb 2) 155% Oct 3) 
*1211_ 123%) *1211g 123%4| *12112 12112/*12112 ee ee 108 Feb 16) 124% Aug 2 
912 1012! 10 ills! 10% L1ig! 1012 37,600|Otis Steel.....-.....- 7% Feb10! 12ieJune 6! 
* Bid and asked prices; no sales on this days zEx-dividends a Ex-rights. 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. STOCKS 4 ag ee 
NEW YORK STOCK On baste of 100-share lots 
Saturday, | Monday, EXCHANGE 
Nov. 26. Noe. 28. Lowest | Highest 
$ per share | $ share Shares ‘Indus. & eaeod. (Con.) Par , per share | $ per share share 
821g 85 Site 19,000 ;Otis Steel prior pref...... 100} 6llg Feb 8) 91 Nov23 4 Sept 
"84 8685 | %82 1,000/Outlet Co..........-- No par Jan 24 Nov 23 55% Deo 
83 83% is 19,300|\Owens Bottle............. 75\g Jan 18| 851, Dee 1 90% Dee 
*116 119%) 119 / Se  — eeeeeets 107 Jan27| 120 Nov28 117 June 
46%, 4612) 46 4,800) Pacific Gas — Elec new.....25) 31 Feb18) 465s Nov 28 esteem audine 
my «61% 1 5,500/ Pacific Oll............ ‘0 par 1 May 25 1% Jan 7 831g Feb 
151% 15114) 150% 720| Pacific Telep & Teleg..... 100} 124 Mar 7} 161 Oct 3 135 Sept 
113°. ._.]91138 4116 [9113 116%}9113 114%/*113 115 |*113 —..-} -....-. PEE. ccabetocecoce 1031g Mar 11} 116 Oct27 107 Dee 
53 523, 83,400) Packard Motor Car. __.._-- 1 Apr 547%, Nov 22 45% July 
13% 1413] 13 64,800) Paige Det Motor Car..No par 7% Mar 22| 147%May 25 281g Jap 
4914 49012) 401, 15,500 > Petr & pooe 451g Aug 29| 657, Jan 1 761g Jap 
50 8504) 50 GE, SOT din cn cheoctecancd 50| 4553 Aug 29 Jan 20 78% Jan 
20 «420 19% 2,900|Pan-Am West Petrol B.No par| 16% Oct 8| 37% Jan 24 46 Jap 
141g 1453] 14 6,200|Panhbandle Prod & ref._No par 8 Apr29| 187% Jan 17 32 June 
*71 781s) 76 400| Preferred...........--. 00| 54 Sept 83 Nov 16 99% June 
3753 38 3714 22,500| Park & Tilford tem etts-No par| 20 Jan27| 4653 Oct 10 281g Jan 
74 7% 74 200/Park Utah C M........-... 1 6 Jan 3 8 Mar 4 8ig Feb 
*412 5le 44 650)Pathe Exchange... .. "No par 4 Sept23); 12 Junel7 
2414 2412' 23% 3,200'Pathe Exchange A new.No par' 20 Sept22' 43'4June 17 
223, 223%3/ 228% 35,200| Patino Mines & peeeerer 2 181g Aug 1| 27% Feb 2 
2412 2453) 2412 36,800] Peerless Motor Car......-. 20 Apr29| 32 Jan 8 
2353 23%) 23 3,300| Penick & Ford__...... No -— 191gSept 29| 27%May 9 
15 15 15 900) Penn eg 50} 10% Jan 19) 25\gMay 27 
25 2514) 247, 7,800 | Cement....No ea 2233 Nov 19} 3953 Jan 13 
*9412 9712) *94l2 | peer 91 Sept 7| 100 Mayl4 
oo- Stee pevel cond sneel Stone sendl sone ovsshinense ‘sonal ecenes mu. iF "1 vte June 25 llg Feb 14 
1591g 15912) 15912 20,700| People’s GL & C (Chic) 100 126 Jan 14| 168% Nov 30 
129% 131 | 12712 1,600) Philadelphia Co enemeeeas 85% Jan 18) 132 Oct 26 
*46 4647 | *460«647 | "465g 47 | *465g 47 | *4653 47 | *4653 47 | -__.-- 5% yoeneres Rene eS GE: 40 Jani2| 47 Oct2l 
*52% 5253) 523% 6% preferred.........-- 50 50 Jan 6| 65312Sept21 
4514 4614] 43% 99,400) Phila & Read ri &1....Nopar| 37%June 30} 475gMar 4 
*44 «6946 44 00} Certificates ofint....No par) 37\4June 30} 47 Mar 4 
2053 193g 1,600| Phillip Morris & Co. Ltd...10) 18 Sept27| 41!s Jan 10 
4llg 4153] 41ls 46,900) Phillips Petroleum. --.-. No par Oct 6014 Feb 16 
41 41g *41 1,000) Phoenix Hosiery.........--. 5| 381g Oct 25) 52% A 2 
*103 105 |*103 105 |*103 105 |*103 105 |*103 105 |*103 105 | .....-| Preferred............. 103 Jan 5| 107%July 9 
1312 1312) 133 6,600) Pierce-Arrow Mot Car.No pari 91g Oct 17| 2353Mar 8 
51 4912 680 Dene cccenacosece 37% Oct 19) 10212 Jan 3 
*l2 34 *1 4,300) Pierce Oil Corporation... - 25 lg Mar 25 ligJune 22 
*17 19 7 nmi mise Wie Wieay Be bucoses Da si sa eae init 100} 131gMar 24) 24 June 21 
35g 312 11,600) Pierce Petrol’m tem ctfaNo par 212 Mar 22 5ieJune 20 
3314 3353 3053 19,000|Pillsbury Flour Mills..No par| 307sNov 15! 3712 Aug 25 
10614 10614) 10512 Tal... BE. - centaeecsews 104 Aug27| 109 Oct13 
*41 56 | = .—“—-- Coal of Pa...-.-. 100} 32% Mar22) 74!gJune 7 
*88lg 8912} *90 94 | 990 92 | 90 90 ' 90 90 | *90 91 | + +«%>200| Preferred............. 705g Mar 10} 98 Sept 13 
*95 98 95 98 | 795 98 | 995 98 , *95 98 | *96 100 } -.---- "| piteebureh Steel pref...... 100} 95 Nov23} 101 Jani18 
41 44 41l4 400|Pitts Terminal Coal-_-_---.- 100} 301g Apr 2} 55 June 7 
*78l2 7912] 7812 | i eee 100} 74 Apr29| 83 Marl7 
78 831g) 814 13,900| Porto Rican-Am Tob cl A.100) 65 Augil19} Ql1le Jan 5 
23 2 291g Be ween. Gee Mia cecctecsoss No par| 15 Aug23| 3212 Nov 28 
1187%g 119%| 11653 106 ,400|Postum Co. Inc....... No par| 925s Mari6| 126 Sept 16 
*7012 71 7012 1,000| Pressed Steel Car new... bees 361g Feb 5| 78 Aug 26 
8614 8614) 86 COG). BEE. cc cnecccesce 7612 Feb 5| 921gMay 12 
251g 2653) 2533 9,800) Producers & Refiners ray 60 16% Jan 5| 337g3May 16 
42 42 42 480| Preferred.........--.--- 50| 367% Jan 6| 50 Feb 9 
441g 44%| 43 23,400|PubServCorp of NJnewNo par} 32 Jan 467%gSept 7 
10314 10314) 103 1,500} 6% aren 00} 981g Feb 19} 105 Nov 12 
*118% 120 |*118% 120 |*118% 11912) *118% 11912/*118% 11914 *118%, 11912] _.___- % preferred.........-. Fr 10812 Jan 5) 12014 Nov 23 
#134 13612/*134 13612)*134!2 13612/*134 13612;/*134 13612 *134 13612) __..-- 8% preferred.........- 125 Jani10| 1354 Nov 11 
110 110 110 600|Pub Serv Elec & Gas pfd-_ 100 102 Jan 11012 Dec 1 
80%, 8133) 80! 104,700; Pullman Company new No par| 73% Augl7| 84% Dec 1 
%32'g 33 3053 1,000) Punta Alegre Sugar_......-. 60| 27 Oct2 467, Jan 3 
255g 2553) 25% 9,700| Pure Oil As panoondeateal 25| 25 Oct15| 331gMar 4 
#114 115 |*114 100} 8% preferred........-.. 00} 111%3 Jan ill) 115 Nov30 
58% 59 57% 3,300) Purity Banerles class A..... 25 Mar 63 Nov 3 
494 9419; 915g 34.600) GRO Bincucecccees No par| 41% Jan 3) 98% Nov 21 
#10714 1077s) 1077, Fe aaa 100} 10114 Jan 8] 110 Novl12 
93lg 957s! 91 703 ,600 _—— Corp of Amer...No par| 41lig Apr13' 101 Dec 1 
56%, 5633) 5633 . 49 May 3! 57 Nov 29 
7403, 43 *3914 40 Jan 5| 46 Apr25 
PS: CR 13ig July 1; 155gSept 26 
24 24 2412 2012 Nov 1| 49 Apr20 
8712 8712] 88 80 June 1| 99 Mar 2 
6712 6712) 67% 381g Jan 24; 744 Dec 2 
#110 11014) 110), 97 May17} 110!gNov 3 
6 6 6 5% July 23 Jan 10 
25 2512} 25 20l2gNov 4| 47%4June 9 
*04lp 95 95 87lzNov 4] 1021g Apr 25 
"95 96 96 500} Second preferred._..... 100} 90 Oct29} 110 Apr25 
#10212 110 |*10012 110 |*1021!2 110 |*10212 110 |*1021!2 110 |*1021!2 110 | -...-- Rem'g’tn Type 7% list pf. Hrs 100 Oct 15) 11712 Feb 10 
#10012 111 |*100!2 111 |*100!2 111 {*100!2 111 |*100 111 |*100 I11 |} ------ 8% 2d preferred__....-.- 105 Oct13) 126 Apr25 
dks tenth shee. andl ends wna tase ean sank ‘Seca eee 49sed econel Replogle Steel__....-- No a 91g Apr 30| 131!2¢ Jan 10 
6014 631, 59l2 10,200) Republic Iron & Steel... - 100 Oct 2 757, Mar 11 
#10412 105g] 105%s 00| Pref og eR eae eee ee 965g Jan 3; 106 May 25 
814 8le 83g 54,600) Reynolds Spring------ 4 Feb21) 104July 11 
15712 15812] 15653 24,900) Reynolds (RJ) bay ‘Giass B "25 981g Feb 24) 16012 Nov 21 
15714 15734) 151 9,600; Rossia Insurance Co...-.-.-- 74 jJani13) 194 Oct 28 
*47l2 48 4713 5,400' Royal Dutch Co. he bs ea 4444 July 27| 54l2 Feb 9 
381g 387s! 377 10,400|S8t Joseph Lead........---- ae: 36 May23; 43% Mar 4 
ohn eaieahl scab soil eetd Mee Menke 400th Side. Aen atom, See oe |Safety Cable_._.....-- 52% Jan 3) 744 July 20 
57 584] 57 21,300|\Savage Arms Uniceearee 100 4312 Oct 25) 72ieMar 56 
15g 15g 15g 12,300|Seneca Copper-......-- No par 1 June 30 Jan 10 
72\2 7212) 6714 17,400|Shubert Theatre Corp..No par| 55 Augil3|) 747% Nov 23 
5314 53%) 52 16,000|Schulte Retail Stores...No par| 47 Jani18| 57 Sept 8 
120 120 1201g SE. Pn as seseneogse 100} 11614 Jan22) 123 Aug 5 
1219 1219} 12 3,200|\Seagrave Corp.-.-.--.--- No par 8%Sept 9) 13%Nov18 
82 8234; 7912 500|Sears, Roebuck & Conew Nopar| 651 Jani17) 87% Dec 1 
973g 9933) Q5l2 15,200 Shatuck of 7) 56%, Jan 17} 10112 Oct Hd 
#425, #4214 43%) *4214 4312) *4214 4319) *4214 4312) *4214 4312) -_..-- hell Transport & Trading.£2| 41%, Oct 10) 47% Feb 1 
2612 2612' 261g 10,100/Shell Union Oll_....... No par| 2453 Oct 21; 31% Feb 7 
19 19 | *19 22,900|Simms Petroleum..-..---- 1414 July 16, 22% Feb 16 
55 = B54] 53 8,700 =~ . eee No par| 3312 Jan 6) 61!2Sept 9 
‘dimes thee tee. mage ese: snnel deck “andl +cat 62061 4460 . 2800). aap eee ensnnesene 107144 Jan 4) 111% Oct 28 
63, 1634: 1653 79,100 Binclaie Cons Oil Corp.No par| 15 Oct29| 22% Jan 20 
*98lo 9912) 991g St. ,. caresedsesee 97 Jan 6) 103% Jan31 
2714 2714) 27 4,400|Skelly Oil Co.........--.-.. 24igJune 27| 37% Feb 21 
#115 117 |*113 300|Sloss-Sheffield Steel & Iron ioo 1104 Nov 9) 1344 A 6 
13 13 13 5,400|Snider Packing ...-.--.-- No par| 1153June22) 16% July 21 
*46 «860947 47 3,400| Preferred.......--. No par| 44 Nov22; 62\%4July i: 
38 371g 26,800'So0 Porto Rico Sug new.No par| 33% Augl2| 425sMay 18 
135 135 '*135 ‘130! ol ee 100' 11812Mar 4) 137 Nov 16 
397, 4014] 397 18, 900) Southern Calif Edison. ~~... 25| 315g Jan 3) 42 Dec 2 
21 22i4) 2llg 4,400|Southern Dairies cl A.No par| 15 May20| 45%, Jan13 
8, 81 & S.00N GHD Bisencsoccess No par Oct 19} 20 Jan 7 
#10912 11012] *108%, 10\ Spalding _— lst pref ._...100} 103 Jan 4| 11212Nov 19 
®101g 1214] *101g 1214] *1012 1214) *101g 1214) *101g 1214) *101g 1214] -_---- Been? B Obs nceccccocc opar| 8%4Mayl13| 15 July 29 
*77 81 77 100 Preserved ee ee 100} 73 Feb24) 8212 Oct 29 
*26 2612) 26 4,900|Spicer Mfg Co....-.-- No par| 20\g Jan27| 28%May 25 
11114 111%4)*111 ORI, OEE 104 Feb21)| 111!2Nov 29 
61 63 62 39,600|/Standard Gas & El Co.No par; 54 Jan25) 66%June 16 
6512 65l2] 65% e *.. aaa 50| 571g Jan 3) 6612Nov17 
881g 8812] 88 4,600|Standard Milling.-....-.-- 100; 70% Jan 4) 95% Aug 30 
98 98 9814 tt | DI ativneaeeonne 100} 84 Jan 5) 100 Novi5 
55% 56 5534 16,900| Standard Oil of Cal newNopar| 50%; Apr28| 60% Jan 19) 
401g 40 42,200| Standard Ol of New Jersey.25| 35!g Apr29| 41%, Feb 5) 
31%, 321g] 3153 25,300|Standard Oil of New York..25| 29%June27| 34!g Jan 18 
*21, 28, #212 200 Stand Plate Glass Co..No par 2 Mar 29 4%June 9 
#1014 11 | *10%4 oe 100} 10 Mari6| 15%sJune 10 
#138 139 135 3 200; Sterling Producta---.-.. No par| 90lg Jan 4| 1431gNov 5 
7753 7853, 7812 137 '900|Stewart-Warn Sp Corp_No par| 544 Mar15| 8712 Nov 30 
#4314 4414] 4214 5,900| Stromberg Carburetor.No par| 26\gJune 1| 60 Sept 9 
56% 57 571g 59 573g 154. 900'Studeb’rCorp(The) newNo par| 49 June23) 6312Sept 12 
124 12512} 123% 12314 12314 #123 70 Tit tpencébeakne 00} 118 Feb10| 125!2 Nov 26 
41g 4g 4lg 4,800' Submarine Boat. -_-.---- No par 212 Feb 28 81gMay 12! 




































































® Bid and asked prices; no sales on this day. 





bd Ex-dividend and ex-rights. 
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For sales during the week of stocks usually inactive, see seventh page preceding. 



























































































































































‘ “ee ee ee : 4 : | STOCK PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Sales | _ STO bs , | Range Since Jan. 1 1927 Range for Prevtous 
— Pa a s9ee Maar UD :- for | NEW YORK STOCK | On basts of 100-share lots Year 1926 
Saturday, Monday, Tuesday, | Wednesday, Thursday, j Friday, the EXCHANGE oo 
Nor. 26. Nov. 28. Nor. 29. Nov. 30. | Dec | Dec 2. | Week. Lowest | Htghest Lowest Htghest 
$ per share | $ per share | $ per share 3 per share | | $ | per share | $ per share | Shares |Indus. & Miscel. (Con.) Par| % per share 3 per share 3 per share| $ per share 
31 Bilg| *31le 32 31g 32% [*3l'2 32ig | Slle Sliz) Si5g 32! SE Sn tccdabotion No par =. Mar fr R-. a . 30's Mar! 4153 Jap 
7100 a *100 103 |*100 103 | #10012 103 |*100! 2 103 |*100!2 103 ES ERS? 100) 9 Augl 0043 Nov e6eh thine aati Gee 
35y 3% «= B5gl #31238, 3144 Ble 33g 35g €334 312] 3,300|\Superior Oll__-...---- No par| 314 Nov 23 612 Feb 18 1 July 544 Dee 
22 oon *20\, 23 *21le 22 #21 22 *201, 22 *20\,. 23 300| Superior Steel_._._.-.--.-.-. 100} 18 Oct27| 28 May 18 1912 Apr| 347%, Sept 
95g lle} *10 1l!s| *10 1134} 10%, 10!2} 10 10 *91o 1012! 400| Sweets Co of America. .-_-.50) 7 Apr27| 1353 Feb 3 85g Apr| 1753 Sept 
Sig 5g 4 5le 5 Fyn 5 5l4 5 5 4%, 44) 1,500)Symington temp ctfs__.No par 2'g Sept 17 6 Janl4 4 Nov) 14!l, Jap 
141g 147g] 141g 15%] 1412 147%] 1414 147%! 135, 14!2} 12 13 | 11,300) Class A temp ctfs_...No par 6 Oct21) 15% Nov 22 105g Oct] 20% Feb 
®15!2 15%) 15!2 1553) 1555 15%) 15!2 15!e) 151, 154] 15% 154s) i. 400) Telautograph Corp- __.No par, illgMar 9 17'4Nov 15 ll Apr! 14% Jap 
10 10 10 1014 934 10% 9%, 101% 9%, 10 97 10 700|/Tenn Copp & C_....-- No par SigJune 10) 1314 Jan 13) 105g Dec| 16 Feb 
531g 5343) 53 53%%| 527% 5443) 53!2 547%) 53!1, 54'g) 525 531, 42’ '200| Texas Corporation _----.-- 25) 45 Apri9| 58 Jani7 53!2g Nov| 57% Dee 
7253 73le| 71 73 71% =72!e 7144 73!e| z70i2 715 70 7272}136, 500) Texas Gulf Sulphur new No par 49 Jan 3) 81%Sept 20) 39 Oct 52% Nov 
1312 135, 13% 1312 1314, 14 13le 14 134, 135% 134g 144 : ae 200) Texas Pacific Coal & Oll_.__10 12 Apr29 18%June 8 12 Oct 191g Jap 
2312 237%) 23'5 237%) 2314 26)g) 243, 257%) 24 25 24 24%, ,100| Texas Pac Land Trust new ae a ee «(See OT aces ac0dl wake sone 
22 22 *20%, 23 21 21 21 21 *20'4 21's) *20 21 ~ 300|Thatcher Mfg....----2 No pa’ eset «See eG 2... wcoel sued: cooe 
4812 4810} 485, 485%) 48l2 48lo] 4812 4810) 48!l2 49 48lo 4812} 1 $00) | Sar eo 2 eee re Pe ono. cocell cece’ eaniee 
©3212 3312] 3314 3314) *32!2 3312] 33 33 3314 34 33 34 et"), ¥ Seaeeegegee No par| 24% Janll) 36 Aug 5|| 265; Dec) 34 Jap 
60 860 591g 5912] *5814 60 | *57%, 60 | *57%, 60 58%, 59 , 700|Thompson (J R) Co.......25) 47 Jan26| 61 Oct 3|| 42% May) 5012 Sept 
1612 17 1644 167%; 1612 1675; 1612 165% 16!2 165 Bi 16% «16%. 7,700) Tidewater Assoc Oll_..No par 15%, Oct 13 19'gJune 9 eece 20e¢ eece cece 
8714 873%, 88 88 , 87%, 88 : 87% 881, 88 8812' 87% 88 2,700' Preferred__...........100' 85 Oct 5' 90%June 1 teen eens a 
o23 «24 | 923 «24 | 923 «224 | 23 23 | #23 24 | 23 23 300 Tide Water Oll_......... 100] 19 July 25| 29% Jan13|| 27 Nov) 39% Jap 
8512 86 | *85% 86 | S85l2 86 | 85l2 86 | *85l2 86 | 85%, 86's} 1,200, Preferred.--...---...- 100| 85 Nov 19  90\gSept12}| 87% Nov) 103 Jan 
11612 117 | 114%, 122%) 12414 129 | 125% 12084 12612 13112) 126% 130 |176,000|/Timken Roller Bearing-No par) 78 Jan 3) 14212 Aug 3|| 44% Mar) 85% Nov 
108 109 1064, 108% 10544 aaa} 10534 107'5; 1071%4 Th pe! a. ‘ 26, = ‘Funeese Products Corp. a ae — B tt ee = | A. Fed ‘ion a 
1164, 1167g| 1165, 11644) 1165, 11644; 116 116!2) 115% | lle 6 5,700 | eS lee Se pr uly d Mar pt 
914 Ql i) 95x 91g 9% 91, Dg 9 91g! 82, 9g] 100, 700 Transe’t’l Ol) temetfnewNo aa 3% Apr30| 10% Nov 17 3 Mari 5le July 
33%, 38 381g 40 40 42 39 42 | 23812 40 | 3814 38%) 32,000 Transue & Williams St'l No par; 10 May 4| 42 Nov 20 15 Aug! 27 Jap 
65 6612} 64%, 66%) 64!2 6573) 64%, 66 | rhSle 65'4) 63 64 38, 300 Underwood Typewriter... 25} 45 Jan29, 67% Oct 21) 4314 Nov! = Jap 
9123 «4124 123 123 |*123 124 |*123 124 7124 124 |*121%4 125 ff. ene 1 120 Jan 5) 124 Oct 26 | 115% Sept Jan 
44%, 46!2) 45 45%4| 44%, 4410) *444%, 45 | 45 a ) 45 45 ,500| Union Bag & Paper Corp. - 100) 3812 Jan25) 73'4Jume 1|; 35 May) ain Jab 
15012 15212} 146 15114) 14814 150 14819 1507} 1481 15234) 149l2 1517s 87 600] Union Carbide & Carb. No par, 99's Jan26 154!2 Nov 18) 77'2 Mar| 100% Dee 
437% 44 43% 4414) 43% 43%| 43% 44's) 43%, 441;| 4312 43%| 4,900)/Union Ol! California. ___._- 25| 395sJune27, 5612 Jan 6|| 3714 Jan| 58% Sept 
@11119 11419] 11412 115 (#115 119 |*115 11912|/*118 116 et 117. 11712 600 Union Tank Car new 2.100) 94 Jan 3° 121!2Nov 14) 93 Dee; 954 Dee 
B4l2 3410} 3414 344g) *3414 34le 3414 34le) 34 3414; 34 3414 2,200 United Cigar Stores new... __ 10) 325s Nov 4| 38s July ee a ee ey Sl 
10634 10644} 10673 10714) 107 10714) 107'g 107's| 10714 10712) 107'4 10712} 2,400 a ees nk Bee 100; 104 July 29; 109 Jume24/; _... -. | --.. .-. 
1957, 196 19312 195 | 193 194 193 194 | 194 194 19014 19114; 2,700);United Drug--......-..... 100} 159 Jan25  200!2Nov 5) 134 Mar) 174 Dee 
*59le 60 593%, 5934) 595 5953) *59lo 597%! 597%, 597% 59% 597% 600; Ist Preferred...........50|) 5812 Jan 6) 60% Oct 17} 55!2 Mar) 59 July 
*4lig 42 42 46%| 47 47 46 46 | 4312 45 *43lo 47 190' United Dyewood pref-___-_-. — 3644, July 12; 49 Jani19|| 49% Dec| 58 Jap 
142 143 142 143 14012 14214] 142 143 | 141 141 |2139!l2 141 3,300; United Fruit__....---- 11312 Jan 26, 150 Sept 12) 98 Apr| 126 Nov 
97%, 97% 98 9814; 981g Q8l4) DSly 9814! 98 98 9834, G8% 120 Universal Pictures lst ofa. Too! 9714 Nov 18; 103% Apr26)| 90 Mar, 9%8!2 Der 
2614 27 26 27 2612 27 2612 2612) 26's 27 26 26!2' 2,600 Universal Pipe & Rad..No par 24\gSept 22! 37i4 Mar 29) 135g Mar, 441g Dee 
#56 89 *86 94 *86 94 *89 94 | *89 94 *89 94 co a a 100) 81% Jan 27| 96 May 7 52 Mar @0l, Dee 
220 220 218 218 21912 2217) 220 2215, 7220 2207s! 218 spite 8, 000! U 8 Cast Iron Pipe & Fdy- 100! 19012 Aug 30’ 246 May 20'' 150 May 2485 Aug 
124 125 125 125 | 124%, 12434! 122 125 |*121 125 [*121 125 | 300 0 Se 100! 112 Mar 14) 125 Nov 23)| 10014; Mar; 118 Dee 
Sy tee oy eee ort elas” se] tes os] Cel Pee en ian ttle of Genes et oo neve] nen woe 
9931, 94 93 93 921g 9212 2 8: *9° 9 2\4 ‘ 400) referrced........-.-.-..- May 4S5ep eco] cece cose 
50's 5012} 5012 5053; 50!g 50's) 5Ol2 5012} 493, 50%) 4812 50l2) 5,300'0 8 Hoff Mach Corp vtcNo par 63%, May 19)! “457s) “Faal 50%, Feb 
8612 8753) 84 867%! 8512 8734) 865, 8712] 8714 89 897, 97%|128,100/U 8 Industrial Aleohol_...100) 69 Mar30| 97% Dec 2 45%,, Mar) 84l2 
11714 118 |*11714 118 |*11714 118 11714 118 11714 117%4)*117 118 Pt. Sl. ,sesneovesnne 100} 10714 Apr 4) 119 Aug29'| 9914 Apr) 114% Nov 
24 241g) 2212 2375 2212 23 , 234 2475 2314 aaa 225 2255 Bl & Leather aio dined tell io par AR 3 at's Nov < gunk Diced aes Bibke 
2 523, 505, 5134) 5 53lg| 52%, 5434) 5% ) 2 527) 21, | ae Sr No par| 3 une 30)  _ = Se @ aes 
B 105% 105 105 |*10414 105 | 105 105 10412 10412) *10219 10412 Se 300] Prior preferred ___._..-.-. 100; 89 July 15 106!2 Nov 4) PO Ia tite: Nat 
61% 617%) 61's 627%) 63 64%,, 63 6512} 65le 6619! 65le 66g! 57 400) US Realty & impt new.No par) 54 Apr 6, 67\l2 Aug 24 48!\g) Mar; 71% Jav 
5Alg 55%) 5214 55'4] 535g 55'4) 545% 561g) 54%, 5612 5419 56 | 87,600|\ United States Rubber____- 100; 37'4June 16) 67's Feb 28 50l4;May| 8814 Jap 
9614 99 9712 97%) 98 985g| 983%, Q9le} 99 997) 98!g 994i 9,700| Ist Preferred....._...-. 00; 85%June 16) 111%g Apr 8)]| 10112; Mar) 109 Jar 
Allg 4210} 413, 4244) 42 425g; 42 44lo| 44), 45 4412 46 32.700/U S Smelting, Ref & Min...50| 33% Jan 13) 46 Dec 2) 30 Oct} 49% Jap 
493, 493;| *49% 50 50 50 | 49% 50 50 8=50l4 50 = 50 1,900) en , EERE 455, Jan18 5i's Oct 5 42 | Oct) 50 Jap 
Patt m igs ; ‘| _..|United States Steel Corp__100)z15014Sept 22) 176 May 31|| 117 | Apr| 16012 Dee 
146 14755 144 147! Ig! 1447 147% 71445, 14634) 144 146%, 14414 146141453,300} New qwi..................- 111% Jan 28, 160!2Sept <4 113%g| Dec} 117 Deer 
1375s 13734] 138 138!s| 13814 13819| 13812 13812] 138!2 139 l: 819 13834; 2,600) Preferred............- 100' 129 Jan28\ 139 Dec 12412) Mar| 130% Dee 
*96 © 97 96 96 | *95 9514 4| *95 96 | *95 97 *95 97 100!U 8 Tobacco__....-... No par| 67 Jap 4| 97 Nov 23| 5612; Jan| 67 Dee 
#126 127 127 127 |*127 (9127) =... .1*137 *127 i SO eee 100: 123 Jan 14! 127 Nov28| 112 |Mar| 123 Dee 
135 4144 |*135 145 |*135 143 18135 150 139 14144,* 140 serene Cemeer.....-ccececs 10) 111 Feb1l1) 141 3, Dee I'| 93 Apr’ 116 Nov 
3012 30%4| 3012 3034) 30!2 3034; 30! 305] 3012 302} 30% 30%) 4,800, Utilities Pow & Lt A..Noptr, 27 Jan 8 34 May 19)! 2753; Dec. 37 Feb 
5712 58le| 55% 58's} 55!2 56%! 55% 577%) 255 5714) 5612 5714) 45,100; Vanadium Corp..-..-- No par| 37 Jan20, 58!2Nov26;| 29 |Mar| 43 Aug 
653 653! *6l2 7 65, 653! =*7 vA 7ig 71g! #7 719| 3.500\Ven | eae No par, 5%4Sept 2, 14% Feb 8! 1212) Apr 22 Feb 
44 «46 44 4412, #44 «46 «(| 944046 | 44 44 | 44 46 | 130] let preterred........... 100 44 Nov28 64 Febl1l| 58 Aug 75 Feb 
61%, 61's] 5914 6lle| 59's 60 | 60ls 61%) 60ls 61%| 59% 604! 8,900) Viek Chemical... _.-_- No par| 48 Jan 3 63%June 6'| 4314 July; 52 Aug 
4612 467%) 4614 4714) 4634 4975) 443%, 5Ole| 49 50%} 49 52 "|108, 800|Victor Talk Machine..No par| 32 July13 52 Dee 2'| Ee | =-+++ <0-- 
101 1011s} 101 101%! 100%, 10344) 1047, 107 104%, 106%} 1047, 108%) 15, 400) 6% preferred._._._...No par| 87 Oct14;) 108%, Dec 2)| .... 2... RS 
98 99!g/ 98 9873! 983, 9919) 995, 1001s) 100 10075; 100!2 10012) 4,800; 7% prior preferred - - - - - - 10@| 9614 Oct 7| 100% Nov1l|| ____ _. “| _ 
131g 14 13 13%| 1253 13 | 125, 13 125g 1273] 123% 12%) 8, 000! Virg-< ‘aro Chem-_-_-_--- No par| 7igMay 23) 15!2Sept 13 9 Oct) 251s Feb 
44 4410} 44 4455) 433g 44 | 445, 445, 433, 4419| *433, 4414) 1, 700] 6% preferred.......... 100; 26's Apr 4 + fa Nov 16)) 314% Oct; 69 Jap 
P8914 8934, 8914 894; 8712 87lo| 87le 8712) 875g 8753; 8914 8Yl4 500| 7% preferred___...--.- 100) 73 June 8 Nov i5}} 83 Oct, 984 Jap 
3606 «640 | *360=— 40 | *36 40 | *36 40 | *36 40 | *36 40 ' Virginia Lron Coa! & Coke.100' 3612 Nov 17 1 Jap i 40 May| 60l2 Nov 
*6912 74 *69lo 74 *69lo 74 | *69le 74 *69le 74 *69lo 74 —i‘(‘(‘“‘é‘éd RE 2 SSSR 100' 69!2Aug10, 7612 Aug 22! 70 July; 85 Dee 
23% 241g) 2312 24 | 231g 2312) 231g 2312) 23l2 24%4) 2348 235g! 6,500) Vivaudou(¥). ___._- No par| 2i', Oct18) 39'4June 20)| 26 Mar! 362 Der 
*98 100 *98 100 | *98 99 *98 99 | *98 99 98 98 | kt. 0 ee 100; 97 Oct 17) 118l2June 20); 94% Jan} 11012 Dee 
3212 33%) 3213 33 28 3214| 29 3134) 301g 31'g} 275g 3078! 930}/Vulcan Detinning-----~-- 100} 1612 Jan & 80 Aug26| 10 Sept) 15 Dee 
*9814 100 100 100 100 100 | ond. 98 |*100 101 100 5A | “ a bicie atanlipdipden ts ein eos 4 — a 136 Aug 4 88 Apr! 105 Dee 
5 35 | *25 36 | #25 29lo) #2514 29le! 25lg 25lg| *25 o| ) OY EE EEY ) an387| s0% Aus3é| .... ....| ...- .... 
10% 20 19% 20 19%, 1934; 1953 195g) *19% 20 19% 19%) 600 Waldorf System---...No par| 181; Dee 2) 25 Feb 7|| 17 Jan| 23 Dee 
185g 185, 185g 1919| *18lo 19 | *18lo 19 *181, 1914] I18lg 18te 600 Walworth Co ctfs_.._.No par, 17'xJuly20) 24!2 Apr 1|| 12% June| 23% Jap 
115 116%) 115 1167%)*113 116%; 116 116 |*113 = 11634) *11312 116%) 50,Ward Baking Class A__No par| &¥', Apri13| 118%, Oct 3); 99 June) 195 Jar 
Bllo 317%| 30% 32 30% 31!2) 30!s 31l2] 29% 3012) 2914 30 27,300, Class B...........- No pa7| 17igJune14| 335; Feb18|| 2114 Oct| 853, Feb 
99 99 *99 eee *99 9910} 99 99 99 99 9812 Q8le 600) Preferred (100)._._...No par) 84 Apr 9) 100!4Nov21|| 88lg Oct] 1101, Jap 
Q2le 2314; 223% 23x} 22lq 227%) 225, 24 221!2 24 23 2353) 16,100 Warner Bros Pictures A -10' 20 July 5: 45l2 Jan 6 | 12 June} 69%, Sept 
2719 2914) 2734 287¢| 28 2914] 283%, 30%4' 307% 317%) 31l2 3319) 94,100 Warner QuinJan.__....No par) 24 June 6) 33!2 Dec Pee Bom, on > 
169 170 | 165 16812! 16812 17 1761, 180 | 175 17834! 168 171 | 11,300 Warren Bros___.._---- Nopar' 65 Janl4 180 Nov 30 | 43%, Apr' 69 Dee 
201g 20's| 20 2016| 1934 193,| 193, 197 193, 193} 193%, 1924) 2,800)Warren Fndry & Pipe..No par| 18 Oct 20| FE ae ee 
74 7434; 73le 7434 738, 74 7334 7434 73 73le| 71 72 6,500 Weber & Helilbr, newc.No par, 68 Oct24! 75l2 Aug 9) _._.- con 
#102 10212! 10212 102!2,*10253 103 1027, 103 10212 103 10212 10212 TO BE owt tccnnesawe 100! 101% Nov 16) 10353 Aug 9}} -... ....] -... --- 
168 1697 | 16714 169 167)2 168 168 168l2 167 168 16912 170le;} 3, 100| Western Union Telegraph.100| 14412 Jan 8| 172 Nov 17|| 13412 Mar) 157% Sept 
475g 4814] 451g 483g! 463, 4712) 4614 4714! 4612 4714] 46% 47 | 46.400) Westnghse Air Brake NewNopar| 40 Oct 28) 50!2Sept 15! Guin Sie 
R9 9034; 87lo 9084) 887g 9134! 9Olg 915g) 90%, 9353) 93 9434235, 100} Westinghouse Elec & Mfg_.50) 6753 Jan 4; 943, Dec 2); 65 May) 79ls Feb 
*961l2 100 100 100 102 102 |*103 105 10314 10314) 103 103% 270) BOG BOGRIUTOG... .ccecccev= 50} 82 Mar25) 103l2 Dec 2} 78!g Oct! &73, Feb 
*14 1419] 1419 14lg) *1414 14lo) *14l4 14!9) 14 1410} *14 141 700| Weston Elec Instrum't.No par| 11 Sept2 183, Feb 15); 13% May) 192 July 
*31 32 3llg 315g} *31 3134) *31lg 3134) *311, 31%, 31 311s} Ge Se bone e eked No par; 30 July 14) 34% Apr 20 27% Jan| 32!2 Oct 
7108 109 108 108 |*107 109 1093, 10934'*10814 1097s ‘l*10814 1097 30| West Penn Elec cl A vtf No par| 977% Jan 4) 111 Aug22)| 881g Jan) 981g Oct 
111 11134; LLL 111%] 110% 111 111 I1lle' 110 110 110 LIL, 420; Preferred_............100) 102 Jan 4/ 112 Sept 13)| ..-.- May| 102! De 
116 11673} 116 116%] 116!g 117 117. 117 |*116 = #117 116 $116 110;West Penn Power pref... _100 111 Jan15 118 May 27 | 9512 Mar, 115 Sept 
10712 10712} 10734 107%4)*10712 10819) 10712 10753) 10753 108% *10753 108 100} 6% preferred.......... 100| 10012 Jan20! 109 Novi16!} 95 Mar! 103. Dee 
$2212 23 223, 2284) *22 23 22 22 22 22 22 22 1,000) White Eagle Oil &Refg_No par| 21'4Nov 1{ 272 Feb 15)! 108 Apr, 29% Feb 
3514 3534) 343, 35le] 347% 3514] 34le 35 3414 35l4) 35 351g} 12,500) White Motor. ........--.-.- 50! 30\gNov 3) 68% Feb 28 25's Apr) 90 Feb 
3712 3712) 37l2 3712} 371g 3712! 3712 385s) 37%, 3734) 37 37 2,600) White Rock Min Spectf.No par; 26 Jan26) 41 :»Sept 21) 5lig Oct) 383%, Feb 
38 = 338 38 3819] *37 384) 37 3714) 411g 4312} 41 4312! 12,000) White Sewing Machine.No par| 21!2Mar24)| 5314 Augl10}} 22 ____| _... - . 
54 = 54 54 54lo] 54l2 5412] 54le 54le) 545g oes 54!4 5412] 1,300) White Sewing Mach pf_No par| 46 Feb18) 69 Jani7|| 4612 Oct) 64% 
jt, I ae Se | ae re ae Sie tena eS anaes ._...|Wickwire Spencer ctf_._.No par lg Oct 25 llg Feb 14 53 Dec 33%, Jap 
171g 1753 163g 1733; 161g ‘1612 155g 1633 1514 157g! 15!g 15l2| 54,700) Willys-Overland (The) -_. -._- 5} 1312 Oct10| 24% Mar 3} 18 May| 34 Jap 
9412 Q4lo) G4i2 G4lo} Q4lp Q4lo) 94 9433, 94 9419! 933g 943g) 2,000! Preferred.........-.--. 00| 87 Junell| 96 Aug22)} 88l2 Oct) 99 Feb 
121g 123g) lle 123g] 11% 117g! Lllg Lite! Alle lls 11 1114] 3,200)Wiison & Co Ine, new.No par| 10 May 5) 175s Feb 21! 6 May! 14% Dee 
2219 23le' 22lg 22lei 22le BW2leqi WZlg 22Ig 22 2233! 215g 22lg * § Sees No war 16%4May 5| 327, Feb sort 14 May! 305 Dec 
6814 6814) 67% 6734) 6612 671] *6612 67 6514 651,| 66 66 900} 0 58 Apr 7| 84% Feb 23|| 42 |May| 81%, Dee 
193%, 19434] 1911s 19414] 19212 19634] 19412 195%] 19212 19554| 1931s 196 | 32,800)Woolworth (F W) Co....-- a 117% Jan 11] 197% Nov 4 1204| Dec! 128 Dee 
30 30 29 2910} 295, 293, as 48 "| *29lo Slle| 29le Bll, 1,500; Worthington P & M_.-..-- 100) 20!2 Jan 29 46 June 19 Nov) Jap 
#46 50 *45 50 *46 48 *46 : *48 50 *45lo 49 as I 100' 46 Jan2 6ll2June 44 |Nov; 80 Feb 
#38 2 *40 43 44 4514) *40 4319) *40 42 | 40 40 800 , | ae 100| 37 Oct 24) 54l2June i 3714) Nov! 65 Feb 
56 5653! 55 5534) 56 58 57 583g) 56le 59 57%, 62 34,000) Wright Aeronautical_._ No par| 24i2 Apr 5| 62 Dee 2 2412) Mar, 39% July 
6712 68 6714 6712; 66%; 6612) 6634 67 6514 6714) *661g 6714 2,700| Wrigley (Wm J ...... No par 507, Jan 4) 68 Nov 26 47 | Apr; 59% Feb 
9°73 75 *73 75 74 74 *74 75 *74 75 *74lo 75 200] Yale & Towne-_-_-__......-.- 25, 70'4 Jan 8 84l2 Aug 24 | 6012] Mar, 7212 Aug 
304 31 3012 3133} 30l2 31 3034 3134) 3034 3153] 3034 313g) 58, 100! Yellow Truck & Coach Cl “ 10 25 Jan 14) 40 Aug 10}; 20 |May 3953 Sept 
88 88 *87 89 87 87 *87 89 | 88 88 88 88 | 500 EE RE 00| 83! Aug 23; 995s July 20)| 9llzg) Apr) 1071, Sept 
871g 8714; 87 873g} 87 8734, 8734 8912, S89le 90 90 911s! 14,100) Youngstown Sheet & T_No per 801g Oct 24) 9714 Mar 24) 69 |May 954% Aug 
| | 
| Bank & Trust Co. Stocks.| | | 
569 569 | 568 570 |*565 570 | 570 574 |*568 575 572 574 90' Bank of Commerce. --__-_- eS «(Ge Ge eer BOR oasd Toncal cane Gee 
*572 579 |*565 578 |*570 577 |*570 577 |*568 575 |*569 575 .--.-|Bank of Manhattan ‘Co..-100| 556 Oct29| 613 Oct 5]; --..]}-...] 222. LL. 
575 575 | 570 575 | 569 571 | 573 574l2) 574 576 | 57712 580 430'Chase National Bank ----- 100} 565 Oct24) 615 Sept 26)| -...|..../ -... -... 
535 542 |*536 542 | 542 542 |*537 540 | 542 542 | 541 541 30\Chat Phen Nat Bk & Tr..100) 495 Oct25 542 Nov25/} -...} -..-] -... 2... 
614 614 | 611 611 |*606 613 |*608 615 |*610 618 | 615 615 30\Corn Exchange Bank_-_-._- heel See «6OGk 17) GES DOE Bl .nce leceel cncs cone 
9405 414 |*405 412 | 407 407 | 410 410 | 408 411 |*410 412 90| Equitable Tr Co of N Y_.-100| 390 Oct24 428 ee Se Pa 
#1285 1300)*1270 1300,*1285 1290)*1285 1295)*1295 1300)*1275 1300 |Hanover National Bank...100)1270 Oct261290 Oct26)| -...j----| --.. c... 
72912 72912) 727!2 732 | 729 732 | 727 733 | 732 733 | 728 730 540|Natioral City Bank-.---- 1 Gee «=6Oekee Tee «6D BT cece Iewccl coce cace 
638 640 | 638 638 | 630 630 /*632 637 |*630 635 |*632 639 20) National Park Bank..-_--- 100) 593 Nov 2) 655 Oct 3) sae lance «keds ieee 
* Bid and asked prices, no sales on this day. a@ Ex-rights. z Ex-dividend. 
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BONDS : 3 Price Week's | Range BONDS 3 Price Week's Range 
N. Y. STOCK EXCHANGE § ~ Friday. Range or 3| Since N. Y. STOCK EXCHANGE 2 Friday. Range or = Stnce 
Week Ended Dec. 2. =< Dec. 2. Last Sale. |S Jan. 1. Week Ended Dec. 2. =a} Dec. 2. Last Sale. | & Jan. 1. 
U. S. Government. Bta Ask) Low High\No. |\Low High Bia Ask) Low High|No. |\\Low Htgh 
First Liberty Loan— Greater Prague (City) v500.- ee MN) 103% Sale |1035g 103% 3/| 10353 107 
3% of 1932-1947__........- J D/102%s2 Sale |1012432 102722) 194/||,00°%33102’s5 | Greek Government 7s__..-- 1964|M N; 96 Sale| 96 9612} 64 93% 99 
Conv 4% of 1932-47__.......- J D/101'%s2 Sale [1011232 1012422 4 ‘0017s 102 Haiti (Republic) sf 6s_...-- 1952;A 0] 100 10014)100 10014 10 99 100% 
Conv 4% % of 1932-47__.....- J D/1031*32 Sale |103% 2 1031432} 288) /102%%331037%s3 | Heidelberg (Germany) ext 744850|J J/| 10212 Sale /10112 10212} 30 01 106 
2d conv 4% % of 1932-47_._..- 3 D/1027%s2 Sale | 1027932 1022%2 5}| 1021293103 Hungarian Munic Loan 7348 1945|)J J3| 98l2 Sale | 977%, 9914} 173 9753 101% 
Second Liberty Loan— External s f 7s__._- Sept 11946)J J} 9412 Sale | 94 9419} 35 99 
4s of 1927-1942.._._.........]MWN/| _.-. ---.-.]100 Oct’27]----|| 99°%9101 Hungary (Kingd of) sf 7'48.1944/F Aj 98 Sale |101% 101% 91} 100 105 
Cony 4% % of 1927-1942....- MW] ---- ----| 99%22Nov'27|----]| 99729310143 | Italy a of) ext’17s_.1951\J BD) 9612 Sale | 9612 9714) 484 92% 9013 
Third Liberty Loan— Italian Cred Consortium 78 A1937|M_ S| 9412 Sale | 937, 9512} 16]| 92% 967% 
, es M $/10026s3 Sale | 1002%s2 1002%2| 480} |1002%s310 12733 Extl sec s f 78 ser B__._--- 1947|M S| 9312 Sale | 9414 95 19 91 
Liberty Italian Public Utility ext 78.1952)}3 J| 94 Sale| 94 9433] 26 9053 101 
4 % of 1933-1938___.....-.-- A 0/104 = Sale |103%%s3 1042} 656|/1031*s3104'%s3 | Japanese Govt £ loan 48....1931|3 J| 92 Sale | 91% 921g} 55]] 88g 921g 
Treasury 4348......-- 1947-1952/A ©}115%s2 Sale |115!s2 1152%s2| 741/]110%3115%s | 30-year s f 64%e8...._._--- 1954|/F Aj 101% Sale [10114 10144] 78]| 987%, 102 
Treasury 46__._.....- 1944-1954)J /1107%s2 Sale |110%s2 1102%32} 835)|1064s91 102% 93 Oriental Development 66.1953|\M1 S| 957s Sale | 9514 9633; 112 921g 98 
Treasury 3%s_.....-- 1946-1956|Mi 8/1072%s2 Sale |107's2 1072%s2| 485]/103%s3107%%ss | Leipzig (Germany) s f 78...1947|F Aj 9912 Sale | 99 9912} 19)| 98 102% 
Treasury 3%s_....--- 1943-1947] § 1D}102?%s3 Sale |1024s: 1027%s3| 1009) |100%3102%*s: ) Lower Austria (Prov) 7448..1950|/J D| 97% Sale | 97% 9814 6 97 100i 
State and City Securities. Lyons (City of) 15-year 68..1934;M N| 9914 Sale | 99 9912} 26 931g 100% 
N Y City—4s Corp stock.1960\m 8] 101 ____|1007; Nov’27!----|| 100% 10114 | Marseilles (City of) l5yr6s..1934;|M N| 99 Sale| 99 9912} 34 9314 101 
4348 Corporate stock....1964|M S/ 1045s 10514/10412 Nov’27|----/|| 10212 10512 |] Mexican Irrigat Asstng 44s 1943|..._| 34l2 Sale | 3412 35 11 41 
48 Corporate stock...-1966/4 ©] 1043, ____|10253 Mar’27|.-__|| 1025s 10253 | Mexico (U 8) exti 58 of 1899 £°45/Q J| 4512 _...| 35 Sept’27}.--- 32% 50 
46 Corporate stock....1972/|A O 10515 10558} 10453 June’27|--_-}| 10253 10514 Assenting 5s of 1899.....-. BpGilaseel cube covet Ge 36% 31% 50 
4s Corporate ----1971/J BD} 109%g ____|109!s June’27|--.-|| 10712 1091g] Assenting Se large._........- ----| ---- ----| 4433 Nov’27|...-/] 31 44% 
4s Corporate stock-.July1967|J J} 109 10953/1083%, Oct’27|..-_|| 10653 10912] Assenting 4s of 1904_.......- .---| 26% Sale | 25% 27\g} 315] 21 84% 
48 Corporate stock....1965/3 D/ 10812 1091g|10853 Nov’27|_--__|| 10653 10914 Assenting 4s of 1910_......-- 27% 2784) 27% Jan'27/---- 27% 27% 
4348 Corporate stock....1963\M S| 108% Sale |108%, 108%, 2}| 106%, 109 Assenting 48 of 1910 large.._.|....| 27% Sale | 26%, 2734; 100}} 20 S1lg 
4% Corporate atock.-...- 1959\M8 N| 1007 _.--|100% 101%, 3 99 1015 Assenting 4s of 1910 small__..|....| 2612 Sale | 2514 2714] 275 20 28% 
4% Corporate stock.--..- 1958|/M Nj 1007g _---|101%, 10133 1}; 99 10133] Treas 6s of '13 assent (large)'33|3 J| 3853 391g] 373, 3912 6i| B35 461g 
4% Corporate stock .....- 1957|M WN] 1007s _..-|1007g 1007 1}| 987% 10112 I.» tuktte mip eaididiaaeemaiall ----| 39 Sale | 373, 3814] 12)] 251g 481 
Fin ec eeieeadl 1936|M N/ ____ _.--| 98%, July’27|..--|| 98% 98%] Milan (City, Italy) ext’l 6}48'52/A O| 90 Sale| 90 9ll4] 98]) 89 904 
445% Corporate stock -.-1957|M N| 10814 ___-|10812 Nov’27|_---|| 10553 1085s | Montevideo (City of) 78_...1952/3 D| 10212 Sale |10212 104 14|| 907% 10418 
4% % Corporate stock _...1957|Mi N/| 10814 1088/1083, 108% 1|| 105% 108% | Netherlands 6s (flat green .. 5 ™M S/ 108 Sale |107\4 108 13}] 1051g 1087 
344% Corporate st..May 1954|M7 N| 93 —_-_--| 93 Sept’27|.-._|| 897%, 30-year external 68_...-.. 1954/A O} 10212 103 [10212 103 211] 102g 1045 
Corporate st_.Nov 1954|M N| 93 9312} 93 Nov'27/...- 897, 93 New So Wales (State) ext 58 1957/F A} 94%, Sale | 94%, 95 63 Ae 95% 
New York State Canal 48...1960;__..| __..  __..|10253s Mar’27 10253 10253 External s f 56. .--. Apr 1958/A O| 94% Sale | 941, 95 68 94 951g 
Canal Imp 4s. ..........- 1961/3 Jj -... ----]1043g Oct’27 104%, 104%, | Norway 20-year ext! 6s... 1943|/F Aj 102% Sale |102ig 10314) 41]) 1011g 104 
Canal Term 48_..---.-- 1945)y Jj _... --.-11053g Oct’27|_---]| 105%— 105g] 20-year external 6s__...-- 944|F Al 1021s Sale [102 103 | 104/] 101% 104 
Highway improv't 4548. --1963)M $| ....  __--,1121!2 Jume’27|.-_-_-|| 1121g 1121g] 30-year external 6s__..-.- sees A QO} 10212 Sale |1021g 103 284100 104% 
Forsign Gov't & Municipals 40-year sf 548_..-.------ 965|)3 Dj 10012 Sale |100ig 101 84 102%, 
Antioquia (Dept) Col 78 A..1945)J J° G41, Sale | 941s 9514] 33 9253 9712, Oslo (City) 30-year sf @a221088 MN’ 102 102'4]10il2 102 11 997, 1031, 
External s f 7s ser B--.---- 1945|)J J} 94 Sale| 9444 95 22 | 92% 971: Sinking fund 54s------- FA! 9914 9934) 9914 9912} 411] 97 100% 
External sf 7s series C....1945)J J} 94 945g] 9414 94%; 17 921g 961,] Panama (Rep) extl 6ige_-- 1968 3 D/| 10314 Sale |10314 10312 81] 100 104% 
Ext sf 7s tr recta ist ser_..1957/A ©} 941s Sale | 94 Q4le) 45 93 95% Extl sec 6 f 6448...-.-.---- 1961/3 D)| 10214 Sale |102ig 10234} 18]/ 160 103% 
Argentine Govt Pub Wks 68.1960/A ©} 99%, Sale | 991, 100 5 9753 100 Pernambuco (State of) extl 78 °47|M 8} 9412 Sale | 94 95 39 04 9614 
Argentine Nation (Govt of)— Le Peru (Rep of) extl 88 (of '24).1944)A ©} 10912 109%4/109 10953} 34]| 102 1095, 
Sink fund 6s of June 1925.1959/3 D/ 997s, Sale | 9912 1001] 102 97% 100! Extl 88 (ser of 1926)--.-.-- 1944/A QO} 10912 1097/109 10933} 32]) 103 10912 
Exti s f 6s of Oct 1925..--1959}A ©| 100 Sale| 9912 10014/ 219 97%, 101 Extl sink fd 74s8-.--.-.--.-- 940|M N/ 10614 Sale [10614 10713} 164 9953 1071, 
Sink fund 68 series A----- 1957|M $| 101 Sale {1007 10114) 39] 97% 10144] Extis f sec 748 (of 1926).1956|M $| 10612 Sale [10614 107 | 367|| 988% 1071, 
External 6s series B..Dec 1958)J D| 9912 Sale | 991, 100 56 973, 100%3 | Poland (Rep of) gold 68....1940/A O| 80l2 Sale | 80 8114] 39]| 761g 85 
Exti s f 68 of May 1926...1960|M N| 991g 9944) G83, 9934; 88 97% 100 Extl sink fd g 8a_....-.-.-.- 1950|\3 J} 98 Sale} 98 993g) 489 9314 1011 
External s f 6s (State Ry).1960)M §$/| 991s Sale | 99 9912} 288 98% 99%] Porto Alegre (City of) 88...1961|J DB} 105!g 10512)105 105l2 7}| 10314 106 
Extil 6s Sanitary Works...1961|/F a| 98%, Sale | 984, 995g! 134 98 100 Extl guar sink fd 74s8_--..1966|3 J} 100 101 {101 10114 7 991g 1021, 
Extl 6s pub wks (May '27)1961|M N| 991, Sale | 991, 9934) 57 98 100 Queensland (State) extlsf781941j;A O| 114 115 |1i4l, 11419} 48))} 111 116 
Argentine Treasury 5s £...-1945|M §$] 9112 Sale | 91le 9lle} 25] 89 92% 25-year external 6s_-...-.- 1947|F A| 106%, Sale {10612 106%4) 29/] 104 108 
Australia 30-yr 58...July 15 1955|J J} 98 Sale| 975s 98 | 173 967s 9812] Rio Grande do Sul exti sf 88.1946)A QO} 105 Sale |105 10512] 14} 103% 107% 
External 5s of 1927_. Sept 1957|M_ S| 9753 Sale | 9714 9778) 264 96% 9814 | Rio de Janeiro 25-yr sf 88_..1946)A 0} 105 Sale 105 106 14]| 1021g 1061, 
Austrian (Govt) sf 78_.-.-.-- 943/35 D] 1035s Sale |10212 10353) 111] 1LO1lg 106 Bee GN Bi ccccccescce 1947|A O} 105 Sale |105 10514] 29]) 10214 106 
Bavaria (Free State) 6448-..1945|F A| 96%, Sale | 94 9612} 123;] 923% 10014 meme t (City) extl 6%4s_----- 1952/A O| 901g Sale | 90 91 | 178]) 891g 94 
Belgium 25-yr ext sf 748 g-1945)3 D} 11414 Sale |1135g 11433) 27|] 111 114%] Rotterdam (City) extl 6s_. .1964/M N| 104 104!2/104l2 10412 2|| 10212 106 
20-year sf 8s_.....------ 1941/F A] 109%, Sale [10912 110 | 116] 108 11053] Sao Paulo (City) sf 88..Mar1952)M Nj lille 112 [11112 112%) 18)]) 10719 114% 
25-year external 6 48. ..-- 1949/M $/ 10314 Sale |1031g 10414] 86 1051s | San Paulo (State) extl s f 88.1936/3 J} 106% Sale |106 107 12}} 10412 107 
External s f 6s____..----- 1955|3 J| 987s Sale | 985, 99 | 134 9253 100 External sec s f 88...---- 1950}3 J| 107% Sale |10614 107%4] 49)| 1048, 108 
External! 30-year s f 78...1955)3 D/| 10614 Sale |106l, 107 141|} 1LO2lg 107% External s f 7s Water L’n_1956|M $j 101!s Sale |100 101',} 59 98 101% 
Stabilization loan 78---~.-- 1956|)M WN] 104! Sale |1031g 10414] 101|]| 10133 105’, {Santa Fe (Prov, Arg Rep) 78.1942|M $| 95%, Sale | 9514 9534, 49 931g 965 
Bergen (Norway) 8 f 88__--- 1945|M Ni 114 Sale |1131 114 30|} 110 11412] Seine, Dept of (France) ext! 78'42|3 J| 103% Sale |102%, 10312) 123]| 9753 104% 
16-year sinking fund 68.__.1949/A ©} 100 10112/10112 Nov’27/__-_- 9914 102 | Serbs, Croats & Slovenes $8.1962)|M N| 98 Sale | 9712 99 511i] O7l4 102% 
Berlin (Germany) 648----- 1950/|A O] 9612 Sale | 96 9634, 74|\] 9 100%, | Soissons (City of) extl 6s....1936|M N| 9673 9714) 967s 97 91] Olle 90% 
Bogota (City) ext’l ea f 88...1945)A ©} 10434 1051g/104%, 105!g| 23|| 102% 10512 | Sweden 20-year 68...._---- 1939|3 Dj] 103% Sale 1031, 10334) 56]| 1031g 105 
Bolivia (Republic of) 88....1947|M N| 1037s Sale |103%, 1041s) 46/)| 10253 10512 External loan 548.-.-.-.-..- 1954|M WN] 1047s Saie [10412 1047, 17|| 10253 105% 
Extl sec 78 tem____..---- 1958|J 3} 95 Sale | 9412 95 30|| 94 98 | Swiss Confed’n 20-yrsf 88--1940|)J 3} 11212 112%)11112 112 31}} 111g 114lg 
Bordeaux (City of) 15-yr 68.1934|M N| 99 Sale| 99 993g| 113 93%, 100%, | Switzerland Govt ext 5s..1946)A O/} 10312 Sale |103!g 10312} 54/| 1025, 306 
Brazil (U 8 of) external 88_..1941|§ D/ 107!s Sale {10612 10712} 63|| 104 10812] Tokyo City 58 loan of 1912..1952|M $| 7512 Sale | 75le 7673] 13 75 79% 
External! s f 64s of 1926_.1957|A ©} 9314 Sale | 9314 935g] 184 89 96 Exti s f 548 guar._..--..-. 1961/A O| 881g Sale | 8814 8854] 98)] 86 QO, 
7s (Central Railway) ---.-- 1952|3 D| 96%; Sale | 95% 9634! 93|| 941g 9912] Trondhjem (City) Ist 54s_1957|M N| 9753 98 | 98 98's] 13]) 9753 987% 
7s (coffee secur) £ (flat)._1952/A ©} 10614 10612)106!2 10612) 32|| 102% 107% | Upper Austria (Prov) 78_...1945|3 D)| 97 9714] 97 9714 15 v4 99 
Bremen (State of) ext] 78_..1935|M §$/ 101 Sale |100 10234) 52 9 105 | Uruguay (Republic) ext) 88.1946|F Aj 108!2 Sale |108 10943 8}| 108 112% 
Budapest (City) extisf6s...1962)5 Df 86 Sale| 85 8612} 195|| 85 82 External sf 68_......--.- 1960|M N| 9612 Sale | 95% 9612} 83) Q4lg 97 
Buenos Aires (City) ext! 64481955)J J3| 102 Sale {10114 102 23|} 9914 10214 |] Yokohama (City) extl 68...1961|J Dj 9412 Sale | 9414 94%) 172|| 92 971s 
Buenos Aires (Prov) extl 78-1957|J Dj 9612 Sale | 95% 9653) 142/| 95 965s Rallroad a 
Extl s f 78 of 1926___-_--.- 1953iM N| 9612 Sale | 9534 9612} 116 941, 9612] Ala Gt Sou ist cons A 58...1943/J D) 96 108 |104% July'27 ---|] 10253 104% 
Bulgaria (Kingdom) s f 78..1967|§ J} 89% Sale| 89 90 35 885 9414] Ala Mid Ist guar gold 56...1928)|M N| 100!g ----|10012 Nov'27 ----]| 10014 101 
Caldas Dept of(Colombia)7 !48°46|3 J| 9712 Sale | 9712 9773) 61 96 98% | Alb & Susq Ist guar 3448..-1946)A O| 90% ----| 91 Nov'27)___- 87% 91 
(Dominion of) 58-..1931/|A O} 10212 Sale {10212 10212) 14/| 10014 1027] Alleg & West Ist g gu 48_...1998/A ©} Q's -_--| Dllg Nov'27 a all 847, Oil's 
nc acme 1929|F Al! 1017, Sale |1017g 102 85|| 101% 1027s | Alleg Val gen guar g 4s----- 1942|M 8) 9753 98 | 974% Nov'27)___. 05%, 97% 
, alt oat edndeananeneeal 1952|M1 N/| 10914 Sale |109 10912} 52}| 104 10912] Ann Arbor lst g 48__._- July 1995)Q J} 845 85 845g Nov’27|__-- 79lg 85 
eae 936/F Aj 101!g Sale |101!g 10112) 10 981, 10134] Atch Top & 8 Fe—Gen g 48.1995|A ©} 985 Sale | 98 9858} 210 92% 987%, 
Carlsbad (City) sf 88.----- 1954/3 J} 10614 10714|107%, Nov’27\_.__|| 10312 108 | Registered...........----- A O| 9712 Sale} 9712 971!2) 1)) 92 971g 
Cauca Val (Dept) Colom 7s8'46/A ©} 9853 Sale | 985, 9914} 22 96 99% ep gold rege 4 1995|Nov| 93% --.-] 9312 Nov'27 ad 8714 93lg 
Cent Agric Bank ment Kieneoasd 995|M N| 92% Sale | 92% 9334) 35)) 8753 94's 
Farm Loan sf 7s8_.._----- 50|M S| 99% Sale | 981e2 99%4| 120]| 9712 1035 a ve Stet PEE ie MN] 8812 ----| 8912 Sept'27|..--]| 85 8913 
Farm Loan s f 6s int ctf- 71960 J J} 9253Sale| 9112 93 57|| 9112 95%] Conv gold 4s of 1909--.-- 7 J Djs 93 ----| 93 93 3]} 85 93 
Farm Loan sf 6sintctfwi1960|A O| 9212 Sale| 911g 92%4| 867|| 91's 95%] Conv 48 of 1905.--...--- 5|J D) 93 ----| 93 9313} 29]) 87% 931g 
Chile (Republic) ext! sf 86..1941/F Aj} 109%, Sale |109%, 110 19|}} 10614 110 Conv g 4s issue of idio777 190013 D}| 92%, 9012 Sept'27 anes 86 91 
20-year external s f 78_...1942;M N| 102 Sale |101% 102!4) 60 991g 10212 East Okla Div istg 4s. ...1928|M 8 997 10014 997g Nov'27 sue 9914 1001, 
25-year external s f 88_.-.1946 M N| 10853 10914)1087%g 1097s} 18°) 10614 110 Rocky Mtn Div Ist 48...1965)3 J} 93 95 | 9212 Nov’27|_.__|) 881g Q2lg 
External sinking fund 68-.1960)A O| 91%, Sale | 911g 91%) 501)| 89 931g] Trans-Con Short L lst 48.1958)J J} 9312 ----) 94 94 1}} 901g 94 
External! sf 6s___.....--- 1961/F Aj Q1l2 Sale | Qlle 9134! 80]| 89 93%, Cal-Ariz lst & ref 4348 A..1962)|M 8} 103 -.--/10212 103 9\| O71, 103 
Chile Mtge Bk 6 %s June 30 1957/3 D/| 955 Sale | 95 955s) 28 93 9714 | Atl Knoxv & Nor lst g 56...1946|/J DB) 107!4 ----|1075s June’27 ----|] 104% 1075, 
81f6%s of 1926__June 30 1961/3 D| 965s Sale | 96!2 967s} 31 96 9814 | Atl & Charl A L lst A4%s8..1944/J 3) 100 ----| 98!2 Aug’27)____ 98 100 
Chinese (Hukuang Ry) 58...1951|3 D| 25!2 Sale | 25! 2512} 11 24 3014 lst 30-year 58 series B_...1944/J J} 106'g Sale |106!, 10618 1}} 103% 106ig 
Christiania (Oslo) 30-yr 8 f 681954|M $/ 10214 Sale |102!, 102%) 16 99%, 10253 | Atlantic City Ist cons 48._...1951/J J) 90's ----| 90 Aug’27}___- 89 
Cologne (City) Germany6 481950|M 8| 957, Sale 9435 9614; 28 937g 10114 | Atl Coast Line 1st cons 48 July '52;|M 8} 9812 99 9814 9878) 52 93% 100 
Colombia (Republic) 6s....1961/3 J| 914 Sale | 914 917s] 105 9114 93l4 General unified 448----- 1964|3 D/| 102%, 104 [10212 10213} 17 96%, 1021, 
Copenhagen 25-year sf oe. J 3} 100 1 100 10012} 28 9914 1011, L & N coll gold 48....Oct 1952);MN/| 95's Sale 95 96 60 Qllg 96 
External 58_.._...-_---- 1952|J BD] 955s Sale | 95le 9534} 101 95'4 96% | Atl & Dav ist g 48__._...-- 1948\J J} 8312 Sale | 8314 8373] 28|] 78% 8414 
Cordoba (City) extlsf 78...1957|F A| 96 Sale | 95l2 9612) 22 951g 97 | PP PEER” 1948\J 3) 7414 75%) 75 7612 ll 70 77% 
Cordoba (Prov) Argentina7s 1942)J J} 98% Sale | 98% 991g 2 9612 100 Atl & Yad ist g guar 4s8__-.-- 1949/A O} 87% 90 871g Nov'27}___- 821g 871, 
Costa Rica (Repub) extl 78.1951|;MWN/| 95's Sale | 94% 9512} 53 931g 9712] Austin & N W ist gu g 58--1941|/J J) 102! _---|102%, 1024, 3}] 101% 105i, 
Cuba Se of 1904........... 1944\M S/ 1001g 104 |10ll2 101!l2 2 997, 104 Balt & Ohio Ist g 48_.__July 1948}A O} 9812 Sale | 98 9812] 42 931g 09 
External 58 of 1914 ser A.1949|/F Aj 100%  __-|102!g Oct’27|____|| 10014 102, Registered _...... y 1948/Q Ji 95 98 9514 Sept’27}___- 4 054 
External loan 44s ser C..1949/F A| 9614 9714) 9714 9734) 15)| 933% 97%] 20-year conv 4}48.....--- 1933|M_ 8/ 100g Sale {100 10078} 162 1007, 
Sinking fund 5s-_-.---.-.-- 1953/3 J} 10353 Sale {10212 1055s) 12/| 101lg 1043, Refund & gen 5s series A_.1995|J BD) 1047, Sale |104%, 104%) 70 100% TT 
Cundinamarca (Dept-Col) 78 °46|J D| 9212 Sale | 92% 93 44 921g 96 FF ft Sree 1948}A O| 109%, Sale |109!14 10953) 85 1 
Czechoslovakia (Rep of) 88..1951/A O} 10814 Sale {10814 10844) 23// 105 110 ET Wie ctticanaecad 1929|)J J} 10212 Sale |1021g 10253] 75 a, 103% 
Sinking fund 8s ser B__..1952/A ©] 10813 Sale |108 10812} 43/| 104% 109 Ref & gen 68 series C__..- 1995|J Dj 1llllg Sale jlllig 111%} 34 107" 1121, 
External sf 7s series A__1945)A ©} 1051s Sale |105 105! 28)| 104%, 10814 PLE&€& W Va Sys ref 48..1941/M N| 97's Sale | 9612 97's 35 925% 98ig 
Danish Cons Municip 88 A..1946/F A} 11114 111%)1111, 1114 3|| 109% 112 Southw Div Ist 5e_....-.- 1950|\J J] 106%4 Sale |1065, 107 52 > 107 
Series B a f 88_....--.---- 1946/F Aj 111 Sale {110% 11153) 12/| 10014 111% Tol & Cin Div Ist ref4sA.1959|\J J} 8812 8912) 883, 88%) 12 90 
Denmark 20-year ext! 6s_...1942)3 J} 105% Sale |104%, 105%g| 33/| 103% 1057, Ref & gen 58 series D__..- M S| 1047, Sale [10412 105 245 100% 1051, 
Dominican Rep Cust Ad 58'42|M 8/ 1001, Sale |100 101 57 9812 10114 | Bangor & Aroostook Ist =... 3 Jj 104 105 |105 Nov’'27}___- 98 105 
lst sec 5s of 1926_.-_-.-- 1940/|A O| 984% Sale | 9812 98%; 41 98 101 oj] J ae 1\J J3| 86%, Sale | 873g Nov’27|___- 84 881, 
Dresden 6City) external 78..1945|M N/ 9914 10014)100 10012! 19|| 100 10412} Battle Crk & Stur Ist gu 38. “i900 J Di) 66 -_..-]| 68 July’27|____|] 64 68 
Dutch East Indies ext! 6s_..1947)53 J} 105 Sale |105 1051g| 18|| 10214 105%3 | Beech Creek Ist gu g 48....1936|)J 3) 97's ----| 95l2 Aug’27}___- 95 961g 
40-year external 68. ..-.-.-.-. 1962)|M S| 105 Sale /105 10512} 25)| 10214 1057, ills tpetaicahanieatoe Gea S 2e OF. cused Pee BEE Stloccs 941g 9513 
30-year external 548----- 1953)|M 8} 1035g __..|103%, Nov’27|..__|| 100% 1041, tf ff aes 1936)J J} 100!g ....}101!4 Nov’27|___- 99 101% 
30-year external 54a. -.-.-.- 1953|M WN] 104 .-|104 104 1}| 10053 104 Beech Crk Ext let g 344s8...1951)A O} -... ----] 85l2 Aug’27|____ 81 851, 
El Salvador (Repub) 86_...1948)J J} 107% 10812/108 109 3|| 106% 10912] Big Sandy Ist 46_....._... 1944/3 Dj 9312 ____| 9353 Nov’27|____ 91 9353 
Finland (Republic) ext) 68..1945|M $| 94% Sale | 94% 9614) 51 93 981g | Bost & N Y Air Line Ist 48_.1955|F A} 85 8612] 85 863, ll 78 8613 
External sink fund 78....1950)/M 8} 100 10014)100 1004, 8 9814 102 | Burns & W Ist gu gold 4s...1938|5 J 97%, 9814) 97 Oct’27}___. 95% 97 
External sf 6 44s8_..-.-..-.- 1956|M $| 984 Sale | 98 9814) 63 9553 1007s | Buffalo R & P gen gold went M $j 104!g ___.}104 Oct'27|___-]} 101 104% 
Finnish Mun Loan 648 A..1954/A QO} 98'4 Sale | 97% 98 9 96 9912 CS Gi asacscstaces 1957|M. N| 99% Sale | 987, 993g} 120 941g 100 
Externa! 6 8 series B_...1954/A ©} 97!2 98 | 97% 9734 5|| 95% O91g) #+#$Registered................ ti asso «<aovt OP GOP Etisace 95 9712 
French Repub 25-yr ext’! 88.1945|M $/ 110%, Sale |110%, 1107g| 238)}| 108% 11214] Burl C R & Nor Ist 5s____-- 1934/A O} 10145, 102 |101ll2 10112 2}| 101 102% 
20-year external loan 7 +48-1941/3 Dj 115% Sale |114'4 115!2) 105}} 105 116%] Canada Sou cons gu A 58...1962)/A ©} 110 110%2/110 110 3}| 105 110% 
External 7s of 1924-.-.-... 1949/3 BD] 106 Sale {10512 10614) 297 99 10712] Canadian Nat 4%s_Sept 15 1954)/M 8S} 1005s Sale |100%3 10034; 58 95 101 
German Republic ext’] 78...1949/A QO} 105%, Sale {10514 1057s) 296/| 105 1091, 5-year gold 444s__Feb 15 1930|F Aj 1005s Sale |100!, 10053} 22 O9lg 101 
Graz (Municipality) 88.. ..- 1954|M WN] 10112 Sale {10112 +102 15|} 100% 104 Canadian North deb > i een > J DM} 1164 Sale |11614 1167s} 29]] 114 117 
%* Brit & Irel (UK of) 660. F Aj 10512 Sale |10512 10612) 53}| 1031g 107! 25-year s . deb 6}48_-_--_-- 946/J J} 121l2 Sale j1213g 1217] 24]| 1178 122% 
10-year conv 54%s-_..-.----- 9291F A| 118 Sale |117% 118 15)° 116% 1191, 10-yr gold 440... Feb 15 1938 F Al 100) 10014110014 10014 5 97% 100% 





























1=—<é 





3038 New York Bond Record—Continued—Page 2 











BONDS Price Week's | Range N 3 Week's 
N. Y. STOCK EXCHANGE Friday, | Range or 3) Since N. Y. STOCK EXCHANGE | §= Range or 
Week Ended Dec. 2. Dec. 2. Last Sale. ¢ Jan. 1. Week Ended Dec. 2. ~ Last Sale. 


Bid Ask| Low Htgh| No.\\Low Htgh Low Htgh\No. | 
Canadian Pac Ry 4% deb -— -\J J} 89% Sale | 891g 90 81\| 83, 9014] Cleve & Mahon Val g 5e_...1938)J ----|1001g Apr’27}---- 
Col tr 4s 46'¢M $| 101 Sale |100% 10112} 53) 95% 10112] Cl & Mar ist gu g 446_... 1935 M ----|100 Nov’'27/---. 
Carb & Shaw ist goid 4022221982 \ha Tl ease selene Geeritames 95% 9812] Cleve & P gen gu 4s ser B_1942/A coon! O6lg Aug’26i---.- 
Caro Cent ist cons g 48 88% ...-| 89% 895, 83\g 89% 3 ----|1C214 Nov’27|---- 
Caro Clinch & O lst 30-yr 56 1938) 103% 1047g|105'g Nov'27 -1| 102 105g > @ M doad 9014 Oct'27, 
let & con g 68 series A----1952|J BD) 1087, Sale |108%,4 1087, 107% 109 4 950\F ----| 891g Nov’27 
Cart & Ad ist gu g 4s 1981|J Di 94%, __.-| 93 Nov'27 ' 901g 93 | Cleve Shor Line Ist gu 4s-_ oerlA 1061g105 Nov’27|---- 
Cent Branch U P ist g 48-.-.1948|3 D) 87%, 884%) 87% 872, 83 8912 | Cleve Union Term 5 4s 4 Sale 10914 100%, 5 
Central of Ga Ist g 5s. Nov 1945/F Al 107% _.--|106 Nov’27|----|| 10412 106 ist sf 5e ser B___- ------1973|A Sale |105%, 106 12 
Consol gold 58 1945|M Nj 106!g _.--|10612 106%} 2|| 102 107 | Coal River Ry ist gu 48-...1945\J3 .---| 9212 Nov’27/---- 
Registered , Al 102!2 ~ |10212 Sept'27|----|| 100% 10212]: olorado & South ist g 48. _- 1929| F Sale | 995g 100l, 8) 
10-year secured 6s..June 1929/3 D/| 102% 10212) 10214 10212) 9|| 101% 103% Refunding & exten 4348..1935|M 100 | 995g 100 32 
Ref & gen 5 4s series B__-1959/A O} 1074 10715| 107% 10712| 2|| 1041g 10712] Col & H V ist ext g 4s 96% Oct’27)---. 
Ref & gen 5s series C O} 103%, 1047g|10412 Nov’ 27|--- 102 105 ‘ol & Tol ist ext 48 94 
Chatt Div pur money g 48.1951 93 92 Oct’ 27 io ----|| 8853 92 Sonn & Passum Riv ist 46_- 1943 A 
Mac & Nor Div ist g 56. .1946 10614 1078%|10712 Oct'27|----|| 1011 10712 | Consol Ry deb 4s 
Mid Ga & Ati div 56 102 és 104 Oct'27|---.-|} 103 104 Non-conv 48 1954! J 
Mobile Division 58 106 10714|105!g t'27)-.- 102 105%, Non-conv deb 48_.._J&J 1955|3 
Cent New Eng Ist gu 48_--- 8614 88 *| 8812 19] 781g 89 Non.conv deb 48... A&O 1955|A 
Central Ohio reorg 4'48---- 1930)! 1005 --}100 yov wine 100 Non-conv debenture 4s___ 1956) 3 
Central RR of Ga coll g 58. N} 101 102 {101 102% | Cuba Nor Ry ist 548_.-.- 1942/3 
Central of N J gen gold ee 193719 J} 118%, 119% 5) 115% i 119 Cuba RR Ist 50-year 56 g__.1952\J 
Registered ; 19% 117% 119'4)118!g ; 2% 120 let ref 748 ser A 1936\J 
Cent Pac Ist ref gu g 48 ‘ 955 Sale | 954, 95%, af 95% ist lien & ref 6s ser B 
Registered ae F Al 92 921 ~t rai 4g 9214] Day & Mich lst cons 4448__1931/3 
Mtge guar gold 3'25 Aug 1929/3 D] 99 99%| 99 Nov'27|-- % 99 Del & Hudson ist & ref 48_.1943)M 
Through St L lat gu 48..-1954/A 0} 44% 95 5% { ‘ ag 9575 30-year conv 56 : 
Guaranteed g 56_- 1960|F A! 104% Sale 10419 105 35 105 l5-year 5 «s- 1937\|M 
Charleston & Savn'b Ist 78..1936|/3 J) 108 -|1193g Aug'27|---.| 14 119% 10-year secured 7s +4 
Ches & Obio fund & impt 58. 1929) 5 J| 100% 101 {101 10212 4) 5g 102\¢ | D RR & Bdge ist gu 48 g___1936/F 
lst consol gold 58 i] 10714 108 |10714 = 107% 2 3%, 108 | Den & RG Ist cons g 48___- 1936/3 
Registered -_ - 105%; 10714)10614 Nov'27}----| y 10614 Consol gold 44s8___.....1936/J3 | 953, 96 
General gold 4s 10314 Sale |103 1U3le | 49 10312 Improvement gold 58 | 10014 100!1g = 100 1g 
SS Pea eee 100% __.-j10ulg 100%) 11 100%, | Den & R G West gen 58_Aug 1955|MN Sale | 851, 8614 
20-year conv 448 1005, Sale [100% LOU) 47 101% | Des M & Ft D Ist gu 4. 1935|\3 Ji : 31 33 Sept'27 
Craig Valley ist 56 10llg __..| 98 Sept’27|---- 101 Temporary ctfs of deposit. 4 , 30 | 26 27 
Potts Creek Branch Ist 48. 1946 i J} Vlle 9 92\g Nov’27 ‘ 4% 92'5| Det & Mac. Ist lien g 48____1995|3 8012 80 Oct'27 
R&A Div istcong 48....1989/3 Jj 93 ---| 92% 92% é 7 2% Gold 4s \J cose! 20 Oct'27 
2d consol gold 48 91 9012 91 iy 5%, 91." Detroit River Tunnel 44s -- 1961|M ? 2 1021, 102 102 
Warm Springs V ist ¢ 5s- 10112 10212)100!g Feb'27|--~-- 1001g , Dul Missabe & Nor gen 56._1941/J ..--, 103% July’27 - 
Chesap Corp conv 58 May 16 1947, MN 99%, Sale | 99l2 99% 5 10012] Dul & Iron Range Ist 58s.__..1937/A Sale 103%, 103% 
Chic & Alton RR ref g 38_..1949|A 73% 73le 73l2 56 Dul Sou Shore & Ati g 5a___ 1937 87% 8612 87l2 11 
Ctf dep stpd Oct 1927 hes ete 72\2 ....| 7312 Nov'27|-..-- ‘ East Ry Minn Nor Div ist 48.48 uoagh Gale Caer ae w0es 
Ratiway first lien 3 48- -- 1950, 617% Sz 61 61% East T Va & Ga Div g 58____ 1930 ---~-'100% N 
Ctfs dep Jan '23 & sub coup} 60le 6 6Ule 6Ule Cons ist gold 5s Sale 109%, 
Chic Burl & om 5 Div sie 1949! 91 911g} 91 91is ‘ ¢ Elgin Joliet & East lst g 5s- 2 ..-- 107% 
Registered - sia 87!4 Aug’27 7 El Paso & 8 W ist 58 “196! 109% 1084, 
98%, ____| 9Bl, 98% : ‘ Erie lst consol gold 76 ext_- 1930 1067, 10614 
General 4s - . - 9812 Si 98 QSle} « ist cons g 4s prior 1996 Sale | 8812 
let & ref 4s ser B 1025 8: 10212 103 3 10% Registered... .........1997 
lst & ref 58 series A 110 ‘Bs 110 110 i lst consol ‘gen lien g 48... -1996 
Chicago & East [i] lst 68...1934;A O} 107% --|107 Nov’27j---- Registe’ 1996 
C & E Lil Ry (new co) con 58.1951'M N| 93%, S: 93 94 | 246 Penn coll eon gold 48.__.1951 
Chic & Erie ist gold 58. ...-1982,M N| 1105s 112 /|111 L1lig 60-year conv 4s series A__1953 
Chicago Great West lst 48..1959|M $) 73 SB: 72 73 ‘ 2 Geries B..............1088 
Chic Ind & Loulsv—Ref 68.1947\J 3} 117  _.__|117 Nov’'27}- d Gen conv 4s series D___._.1953 
Refunding gold 5¢..--.--1947|J 3) 105\, 106 106 d Ref & impt 5s Be dctia ined 1967 
Refunding 48 Series C..--1947\5 3} 917% ....| 911g May'27}---- 91 Erie & Jersey ist sf 68__..1955 
1966|M N| 104% Sale |10444 1044, é Genesee River ist 8 f 58__1957 
General 68 B May 1966/3 J) 110% ...j110% Lille Erie & Pitts gu g 3448 B____1940 
Chic Ind & Sou 50-year 48..1956)3 J| 9653 97 | 965, Nov'27}- ‘ 96% Series C 3448 
Chic L 8 & East ist 4448--.--1969)3 D/ 101l2 ____|10ll2 101 ‘ Est RR exti sf 7s 
CM & Puget Sd Ist gu 4s8- _.1949|3 69 ---| 657g Nov'27|--- 5? 2 res ‘ent & Penn ist ext g 5s8- 1930 
P| 
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9612 
----| S8ig Mar’27| ome 
----| 9614 Nov’ Tice 
Sale | 79 7 13 
enact ae 
7912 7Sle Nov’ 27]. — 
7933, 777g Nov’'27)- 
Sale | 96%, 97% 
Sale | 9714 97% 
s Sale |108 10812 
100 | 9912 102 
----!10014 10014 
Sale | 9612 9712 
----|/141 Sept’27i- 
Sale | 1055, 10614 
ee | 105%, 10644 
| 9614 Apr’27j-- 
92%, 93 
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ESS; 


10212 10112 } 

Sale | 87% 

8714 8753 

8773 135 3 2 

Sale | 977% QS834 

115 (11414 114% 

114%, 1145g 114% 

931g 917 Nov'27/- 

votial: wan f 

Sale 1001g 100% 

---- 10012 July'27,- 

----| 10212 10212 

— Nov": 27/\- 

Sale | 9112 

53 52 

ae 

.... 108% N 

9912 O9l,4 
10614 10912 10712 
10l'g _... 101g 
10012 10138 10035 
100 100!4 101g 
1003g ____ 10014 N 
100%g 10053, 1003, 
77'2 78 78 
100- Sale 100 
116 Sale 115% 
10914 Sale 109 : 1067s 
983g 101!g 97 Sept’27|----|| 97 
11514 Sale 115 5lg 113 
epee) ct'27 ; 114 
102. Sale 1017, 2 97 
114 Sale 113% ‘ 108 
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U 8 Tr certifs of deposit = 69 Sale | 67% 70 56 tonsel guid 58_- 
Ch M & St P gen g 4s Ser A_€1989 9214 93 914 92) 3 9: Florida East Coast lst 4 s- oot 
Registered - ine tanwal ae OT Bt l-cs 5 lst & ref 5s series A 1974|M 
General gold 3 4s ser B. .€1989) 80 81 80 80 Fonda Johns & Glov 4448_..1952|M 
Gen 48 series C__.May 1989 102'g 105 |101L12 10212 ‘ 2'2] Fort St U D Co Ist g 4448_.-1941/J 
Registered - 7014 707%) 97 Nov'27|---- ; ‘ Ft W & DenC Ist g 5 48-_- - 
Gen & ref ser A 448- _Jan 2014 70!\4 70's} 70 file Ft Worth & Rio Gr lst g 48_- 
Guar Tr certifs of deposly - 71ig Sale | 6934 395 7, Frem Elk & Mo Val Ist 68- 
Fen ref conv ser & 58 Jan 2014 6912 Sale | 6812 GH&S8AM &P Ist 5s___- 1931 | ? 
Guar Tr certifs of deposit - - - 6912 Sale | 68 2d extens 58 guar 1931)J 
let ser 638- _- 1934 10344 Sale |103%4 Galv Hous & Hend ist 58___1933/A 
70l2 Sale | 69 Ga & Ala Ry ist cons 58 Oct 1945\J 
70'\4 Sale | 68% Ga Caro & Nor Ist gu g 58__1929)J 
69le Sale | 6844 Georgia Midland ist 38__._.1946\A 
697g Sale | 68le2 Gr R & Lext lst gu g 4 \s- 1941 \J 
6914 __..| 69% Grand Trunk of Can deb 7s. 1940) A 
6914 Sale | 684, 15-year sf 6s 
8412 85 8412 § Grays Point Term ist 58... 1947 J 
78%, 85 | 83 ot'27|----]] ‘ Great Nor gen 7s series A_..1936\J 
9712 981g} 9814 Nov'27|--.-- : Registered _ J 
96ig ....| 96 Nov'27]-.--.. 4 } ist & ref 4 (8 series A____1961\J 
97ig 9814} 9712 Nov'27|----]] General 5 48 series B_-_-_-- 1952,J3 
112 .|109 t'27) General 5s series C 108% Sale 108%, ¢ 2° 1001, 
11414 _...|1144 é General 4 4s series D- -__1976\3 a es jl! 941g 
1025g 103!g| L025 4 5*%,] Green Bay & West deb ctfa A___| Feb| 857s 57g Nov’27 831, 
10214 ....|102% May'27|- Debentures ctfs B Feb} 26 SB: 5 ‘ 21 
101g 10 Lig y Greenbrier Ry Ist gu 48....1940 MN| 945g Nov’: 93 
10012 10012 2t'27 | y Gulf Mob & Nor ist 544s8...1950 A 106% 7g) 105 
10212 10253 5 ‘ ist M 5s series C A 10312 10412 ose 33 1001 
10212 101 Sept'27 ‘ Gulf & SI lst ref & ter g 5801952 J 10814 106%, Nov’: 106% 
10512 8: 10514 54 ‘ Hocking Val Ist cons g 4548. 1999 J 107% Sale 10612 : 97% 
1127, 112% ‘ Registered 1999 Hye e + , 95%, 
113 ‘ 112 R K Housatonic Ry cons g 58. _..1937 100 ___.}100 981g 
10412 8S: 10358 2 } 78] H & TC Ist g int guar 104 Sale |10212 || 10045 
93le Bz 92% ‘ 5 : Waco & N W div ist 68__.1930 10134 10312 10314 Nov’27 102% 
Olig __..} 92 2 = y Houston Belt & Term ist 5s_ 1937 100%, 1011g Nov’27 991g 
96 é 9512 ‘ 2'4 96 | Houston E & W Tex ist g 5s- pe ons 10012 101 June’27 
anh! Sa 9378 '27 lst guar 5s red 101 10212 102i 
9714 96 le ; Hud & Manhat 5s series i 771067 102 3 101%, 102 
90%4 Ss 90% ‘ Registered one ee 9714 June’27 
10214 102 ‘ Adjustment income 5s Feb 1957 9314 9212 93 
103\g 102% 3! Illinois Central Ist gold 4s- 7 977 97% 97% 
965g ___.| 9614 ; 96 Registered oo 9212 8712 Sept'27 
100 100 3! ist gold 3 4s 895g 9012 9012 
100 100 Extended list gold ae2 1981 84 884g Apr’27 
103 ‘ 10253 ‘ lst gold 3s sterling 19 7514 751g June’27 
961g 7g| 957g Collateral trust gold 407271082 9412 9453 Nov'27 
102 Sale /101%,4 ‘ Registered eo eee 88 July'27 
10512 106 [10512 lst refunding 4s 98 9778 981g 
10412 105 |104l4 10414 < Purchased iines 3s 8612 893g 893g 
118 Sale |117ig 118 Collateral trust gold 48. ..1953 9334 93 93%, 
10512 _-..|1051g Nov’27 tered sone canst ae meta 
109%, 109%, 109%, 
114%g =: 1148 11153 114% 
1015g 102 10 
941g Sept’27 O21, 
80%, Oct'27 761, 
85 Nov’'27 821, 
78% Oct’27 76 
80 Oct’27 
----| 8914 Nov’27 
----| 88 Oct’27 
----| 92% Oct'27 


Sale |10812 
Sale |10014 
----| 108%, 
----|1031g Mar’27 
----| 85 Sept’27 
----| 9333 Sept’27 
5g ....| 9653 Nov’27 
91 907g Nov'27 
1021g ___.|10134 Nov’27 
103 104 |103 103 
107%g Sale |10714 1075s 
97% Sale | 9714 9734 
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Debenture 4 48 
Bankers Tr certifs of deposit 
Debenture 48_..........1925 
U 8 Mtge & Tr etfs of dep 
25-year debenture 48 934 
Farm L & Tr ctfs of dep 
Chic & N'west gen g 3 48--- 1987 
Registered 
General 4s - - 


Stpd 4s non-p Fed in tax '87 
Gen 48 stpd Fed inc tax. 1987 
Gen 6s stpd Fed inc tax. . . 1987 
Sinking fund 6s 1879-1929 

Registered 
Sinking fund 5s 

Registered . . . .... 1879-1929 
Sinking fund deb 5s 
Registered _ 


' 
' 
‘ 
IIs) 


+ tj! 


he 





weekanwagktaarsrn 








10-year secured 78 g- eri 
16-year secured 6 48 g- --- 1936 


lst & ref 4s 
Chic RI oS P Ratiway gen 48.1988 


quvaeh ¢ re series A 
Ch 8t L& N O Mem Div 48.1951 
Ch St L & P ist cons g 58__.1932 
Chic St P M & O cons 68-___1930 
Cons 68 reduced to os... 


FccpapESsccccgegESS>eerepeSe 


Stamped 
be, A! H & So East ist 58__1960 
gu 5s 
chic’ Un Sta’n lst gu 4448 A.1963 
B 196. 


sgpccceuuggezcne 


Seer telol<l-1-1-) Pete te PUK OPuZZZe ZOOM UOr er AZ Za Zu Zur 00 


lst series 196 
Chic & West Ind gen g 68. .71932 
Consol 50-year 48 195 
lst ref 5448 ser A 
Choc Okla & Gulf cons 58. ..1952 
Cin H & D 2d gold 4s 1937 
C1i8st of aS Se... Ane 1936 


J 
M 
93 Sale | 9253 9314 1955|M 
885g _...|1051g 1053, 15-year secured 6 48 g--._-.1936/J 
105%g __..|1047g Nov'27 F 
991g 100 98ig Sept'27 50} J 
98 987g} 99 Nov’27 99 Litchfield Div lst gold 38_1951/J3 
977g __._| 9614 June’27 Louisv Div & Term g 3 548.1953/J 
921g 9312} 924g 923g Omaha Div Ist gold 3s_._1951/\F 
100 100 100 ‘ St Louis Div & Term g 38_1951/J 
1007s _ 9912 July’27 Gold 3s 1951|J 
97ig 97 97% y Springfield Div Ist g 3 448_1951/J5 
F 
J 
J 
J 
J 
A 
J 
, 
s | 
4 
J 
AD 


tw ew 
BEE ZOO NE ZOOCe eee 
CuumzZZennneda: CuonzrneaZmueseGue nd: m0000mOOuKUUmUZZOCCCOzZzZzZZZz: 


9312 May'27 ‘ 3 Western Lines Ist g 48___1951 

100i2 Sale 10012 10012}, 1é . Ill Central & Chic 8t L & N 0— 

1137 1057g =: 1057 5! Joint lst ref 5s series A_-_-_ — 

10233 10234 10212 102% 101% lst & ref 4348 ser © 

107 108 107 105 Gold 5s 

10453 105 : 1045s 1027 
OO) sien Oct'27 93ig 9 195 
oe : 913 2 86 Ind Bloom & West ist ext 438_ 1940 
925g 96 25g Nov'27 87 Ind Ill & lowa Ist g 4s 
9llg Sale | 911g 91lig 874 Ind & Louisville Ist gu 4s_._1956 
7 “chen Oe Berar 91%, Ind Union Ry gen 5s ser A__1965 
963g ____| 96l2 Apr’27/_.-_- 91 97 le Gen & red 5s series B 5 
CCC &I1 gen cons g 68_...1934 10812 10834 Nov’27 10612 1091s | Int & Grt Nor Ist 6s ser A__1952} 

Clev Lor & W con Ist g 58_.1933 10312 ____110312 Nov’27 _.1] 102% 10312 Adjustment 6s ser A July 1952! 


b Due Feb. «Due May. p Due Deo, 


20-year Ye 4s 


Ref & Impt 6s series A_..1929 
6s series C 194 


Cairo Div Ist gold 4s 
Cin W & M Div Ist g 48-- 
St L Div aa tr g g 48_.1990 


Registe 
Spr & Col Div Ist g 48...1940 
W W Vali Div ist g 48._..1940 
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BONDS 23 Price Week's Range BONDS = Proce Week's Range 
N. ¥. STOCK EXCHANGE | $8] Friday, | Range or ¥|| since N. ¥. STOCK EXCHANGE | §§| Friday, | Range or ‘Since 
Week Ended Dec. 2. SS] Dec. 2. Last Sale. | 32|| Jan. 1. Week Ended Dec. 2. Sa] Dee. 2. Last Sale. Jan. 1. 
Bid Ask| Low High| Ve.'\Low Htgh 'Bid Ask|Low High| No.\Low Htgh 
{nt Gt Nor (conel) Adj 6s m4 --|Apri) 97  ._..| 88% Oct'z7j..--|| S8llg N Y Cent RR conv deb 68_.1935|M N| 108 Sale [108 108%4| 17] 106% 109% 
ist Se series B..........- J 3) 10253 Sale {101% 102%) 24!) 98l4 103 Consol 4s series A_._...-.- 1998/F A| 973s Sale | 965 9733} 241 90 £98 
Int Rys Cent Amer Ist bar 1972 MN| 8412 Sale | 84 84} 2)| 75 85 Ref-& impt 44s series A.2013|/A O} 104% Sale |104 104%} 29] O77, 105% 
lst coll tr 6% notes_...-- 1941|MN/ 95 9612) 9612 963,, 10) Qllg $7 Ref & me 5s series C....2013/A ©} 11014 Sale |1097%g 11012] 141] 10514 1114 
ist lien & ref 6 348._....-- 1947|F A/ 911g Sale | 91g > a: Bee re RP A QO} -.._ ....|10512 Jan'27]____| 105lg 10513 
towa Centra! ist gold 56.__..1938}3 D| 41 411g} 41 4llo} 13 41 5812] N Y Cent “ Hud Riv M | '97|\J 3| 873g Sale | 86 873] 46] 801g r+ 
Certificates of deposit----.-- ----| 40l2 42 | 4114 Nov’27]---- 40 55 ita» éeneeanbeo 1997/3 J} 85l2 ___.| 85le 8554; 31] 7853 85% 
Refunding gold 4s__.._-- 1951|M S| 1453 Sale | 1412 1453 3 141g 211s Debenture gold 48. ....-.- 1934|M N| 991i, Sale | 985g 99's} 16] 961g 99lg 
James Frank & Clear ist 48.1959)3 D| 9614 Sale | 9614 9612 3}| 91 9612 Registered - - _ - _- anal MN| 953g _._..| 96 Feb'27]__..| 96 96 
KaA&GR ist gug 5e__--- 1938|J 3) 103 ....|103 May’27]----/| 103 103 30-year debenture 48____- 1942|5 J 98%, _...| 98%, Nov'27|____| Q4lg 98% 
Kan & M ist gu g 48____-_-- 990/A O} QO0l2 ____| 905s 905, 2|| 8553 90 Lake - coll gold 3448.1998/F A/| 85 Sale | 85 85 791g 8hly 
KC FtS & M consg 68__--- 1928|M N/ 1005s Sale |1005g 1005s} 19)) 10053 102 OS eee 1998/F Aj 82% _...| 83 Nov’27]____| 78% 83 
KC FtS & M Ry ref g 48_.1936/A ©} 96% Sale | 96 9643} 11 92 963g Mich ent coll gold Sits... S508 F Al 85 -...| 85 Nov'27/___.] 79% 85% 
KCé& r. R & B ist gu 5s__-1929)A ©} 101 Sale /101 101 1 991g 10214 IL... ccéesionon 98)F A} 821g ___.| 8llg July’27|____]| 787% S2ly 
Kansas City Sou lst out 38.1950)A O} 7914 Sale | 78 7912} 10)] 73\g 79%]N Y Chic & St L Istg io. 71987 A O| 971g _..-.] 973 98 51) 94% 98 
Ref & impt 5s_._____- Apr 1950|J J} 10212Sale |1021g 10212] 17/| 99% 103 Registered ..._.....-----1937|A ©] 8553 ___.| 943g Sept’27]____| 94  Q65ig 
Kansas City Term ist 4s___.1960|3 J| 94 Sale | 93 o4 47 88 G4le 25-year debenture 4s ----- 1931|M N| 9834 Sale | 9834 99 47| 961g 90% 
Kentucky Central gold 48_._.1987|J J| 9314 ....| 92% Nov'27|---- Bllg 92% 2d 6s series A B C__._...1931/M N/ 103 Sale |103 10312] 37] 102lg 103% 
Kentucky & Ind Term 4348.1961|3 J| 88% ___-| 87l2 Oct'27|--_- 85lg 945, Refunding 5s series A_.1974/A O} 1071, Sale |1063, 107 59] 1041g 10713 
DE inte cntdiionteead 1961/3 J| 927g ....| 9212 Nov'27|----|| 881g 9212 Refunding 5s series B..1975|J J) 107 Sale |1063g 107\s| 38] 1041, 107% 
NA Rnd eee tp item 1961)J J} 9653 .._.| 965s Sept'27|----|| 9653 9712] N Y Connect Ist gu 434s A_-1953|/F Al] 10034 10112|1007%, 1007 1] 943, 101%, 
Lake Erie & West lst g be. ...1987 J J} 10312 103%/10312 103%) 5)| 101 103%] ist quar $s series B.. ___- 1953|F Al 10412 10512/105 105 5| 10333 105 
I ln athe eal 1jJ 3} 10312 104 [10312 103!2 3/| 1001g 10312] N Y & Erte Ist ext gold 48-.1947|M N/ 9212 ____| 963, Oct'26]___]| _... ___- 
Lake Shr & Mich 8g 3340721997 3 D| 86 8712} 86%, Nov'27|---- 801g 867% 3d ext gold 44s_._..---. 1933|M S|} 100 10114)10014 Nov’27|___.] 981g 100% 
Registered .___......--1997|3 D} 85 -...| 8312 Sept'27|--.-|| 80  83ig 4th ext gold 5s_--....--- 930}A ©} 100% __..]1003, Oct’27|____] 983— 101% 
Debenture gold 43... -.- 1928)M $| 997 Sale | 9973 100 | 49)| 98%, 101 5th ext gold 4s. ......... 1928)3 D] 99% ....| 99 Nov'26]____ 
25-year gold 4s____..._-- 1931|M N/ 9912 9953) 99% 9953} 44/| 973, 100 | N Y & Greenw L gu g 5s_.--1946|M N| 101 Sale /101 101 2} 991g 102 
-"* iee aeeee MN; 971g 9812) 9914 Oct'27]---- 99'4 99!4] N Y & Harlem gold 3448_---2000/M N| 8512 ____| 8453 June’27]____] 81% 85% 
Leb Vai Harbor Term 56_.-.1954/F A/ 106g 107 |10534 Nov'27|----|| 1041, 107% Registered _- __ _- MN] 83% ...-| 8212 Nov'27|___.| 821g 82lg 
Leh Val N Y ist gug 44s_-1940/J 3/101 ___./101 10133] 3|| 9812 101%) N Y Lack & W Ist & ret 68 --1973 MN] 103 10314] 80 July’26}/___-} __.. .._- 
Lehigh Val (Pa) cons g 48-.2003|M. N| 921g 93 234 93 10|} 8614 93 First & ref 4348. ......... 973|M N| 107% _...|10734 Nov'27|____| 102 1081, 
a ae ee MN] ___. __..| 901g Nov’27|--.-|| 84  90ig] NY LE& W lst 7eext__._- 1930 M $/ ____ 1071%4]106 Feb’27|____| 106 1 
General cons 4 }4s_...---- 2003|M N/ 102 Sale {10214 102%] 19]| 97 10212] N Y & Jersey Ist 58___.___- 932|F A| 1005s 10112/10112 Nov'27|____| 10014 101% 
apse. | Pee. es | ae 97 98 N Y & N E Bost Term 48..1939;A O} 92 -_...| 91 Apr’27|____| 91 91 
Lehigh Val RR gen 5s series_2003|M N| 1107 111%4/111 112'4] 11)| 103lg 11212] N Y N H & H n-c deb 48___.1947/M 8] 85 8734) 8512 Nov'27|____| 74 86 
Leb V Term Ry ist gug 58_.1941/A 0} 105%, 107 11055 1055s 4) 10212 10612 Non-conv debenture 34s8_1947|M 8} 78 81 79 7912 3] 72% 81 
eee A QO} 103 10412/10312 Nov'27|----|| 1021g 103!2 Non-conv debenture 3448_1954;A O| 7714 _...| 77% 773g 2} 6853 773% -« 
Leh & N Y ist guar gold 48_.1945}M $S/} 93 Sale | 92!e 9212 2); 90 9212 Non-conv debenture 48_..1955|J J| 8512 ____| 8514 8512] 15) 76 85le 
Lex & East ist 50-yr 58 gu_.1965)A O' 11514 ___. 11412 115%4} 18)’ 109% 116 Non-conv debenture 48_..1956|M N 853, Sale 85g 8553] 22] 767%, 85l2 
Little Miami gen 48 Ser A_.1962;/ MN. 9219 __.. 9212 Oct'27|---- 865g 9212 Conv debenture 3 4s-_-.--- i956|3 J, 77\s Sale 77 77'\g 7| 683%, 7712 
Long Dock consol g 68- - -- -- 1935|A QO} 10912 _...|109!2 Oct’27|----|] 108% 10912 Conv debenture 68_.....- 1948/3 J} 11414 Sale /11314 11414] 47| 105lg 114% 
Long Isid ist con gold SaJuly 1931/Q J} 10112 _...|101!2 Oct’27|----|] 995— 10112 Registered - eee FT eee ye 
lst consel goid 4s_.._.July 1931/Q J] 98 -____| 9814 Oct'27|---- 98 984 Collateral trust 6s... -..- 1940/A O} 1055s Sale [10512 105%! 13] 102% 106 
Gonenal Oe Gisstccuae 1938}3 Dj) 95%, Sale | 95%, 953g 1|| 9253 98ig aa ener re A O} .-.. ----|10912 Oct’27]____] 10912 10919 
Ce ORs» cascasoccoccestene. &. 96% ----| 9614 Sept’27]--- - 931g 9614 Debenture 48_..........1957|M N/ 7914 Sale | 79!g 7934) 32) 601g 79% 
United eee 1949)M1 8S} Q1% 93 | 9215 9212} 17/| 89 93 Harlem R & Pt Ches ist 48 1954|M N| 913, 92 Olle 915g 6] 88lg 915g 
Debenture goid 58_...--- 1934)3 D] 10014 10134 10014 10014 1 99 101lig] N Y & Northern let g 58_...1927)A QO} ....  __..]| 997% Aug’27|___._ 997, 100 
20-year p m deb 56_..--.- 1937|M N| 993, 997g] 997 997 5 981g 10044] N YO & Wref Ist g 4s_June 1992|M S|} 81 Sale | 8014 81 26] 76lg 81% 
Guar refunding gold 48__.1949)|Ml S| 9312 94 | 92% 9234 2 88% 93 SINE Aiivick ase cndenmie 1955|3 D| 79 7933] 7812 79331 371 73 #480 
Nor Sb B Ist con gu 58_Oct '32)Q J} 100%, .|100%, Nov'27|----|| 100 101 N Y Providence & Boston 48 1942)/A O} Qilg ___-| 905g Sept’27]____ 905g 905s 
Lou & Jeff Bdge Co gu g 48_.1945|M 8) 93 | 92% Nov’27|---- 895g 92%] N Y & Putnam Ist con gu 48 1933/A O} _.._ ____| 9612 96 le 1] 89% 961 
Louisville & Nashville 58...1937|M N| 1061, 10712 106 Nov’27|---- 106 107 N Y Susq & West ist ref 58.1937|)3 J| 91% Sale | 9114 913, 7| &7leg O4lg 
Unified gold 48_.....-.--- 1940\J J} 98% Sale | 9812 9834) 60)| 95% 99 ee OE « wenteenwod 1937|F A| 801g 831g] 8012 8012 1} 72% 80% 
DE. ~ccctikoncaneeen J J3| 985g 991g’ 965s May’27|---- 95 9653 General gold 58. ....---- 1940|F A| 763, 767s) 767, 767 2| 7illg 80 
Collateral trust gold 56...1931;M WN! 102 Sale (102 102 1}} 101 102% Terminal! lst gold 5e__-_-_-_- 1943|M N| 100 _..-]101 June’27|____] 981g 101 
10-year secured 7s__._--- 1930|M1 N| 10412 Sale (10414, 105 25|| 1031g 108 N Y W'ches & B istser14%s'46/J J| 89 Sale | 88% 893g} 85) 78ig 90 
lst refund 5s series A_.2003)/A O} 109 109% 109 10914 2|| 105 110 | Nord Ry ext’lisf 6%s___--- 1950|A O}] 9953 Sale | 9912 100 35) @3l4 100% 
lst & ref 5s series B___-- 2003;A O} 107%. Sale 107% 10734 9 105% 1087 | Norfolk South ist & ref A 58_1961)/F A] 965g Sale | 961le 965g) 36] 90 97 
let & ref 44s series C___.2003/A O} 10412 10512 1045, 1047, 2 99%, 10512] Norfolk & South Ist gold 58_1941|M N| 1023, ____|10214 Nov'27]|___. 1001, 10214 
N O & M Ist gold 68__--- 1930|\3 J} 102% 10353, 102%, 102% 1\) 102% 10455 | Norfolk & West gen gold 68_1931|M N| 10614 106%|1063g Nov'27|____ 104% 1065, 
"OY egal egeees 1930}3 J} 1035s Sale [10314 1035s 3/| 10314 103% Improvement & ext 68_..1934|F A] 109ig 109%8/109 Oct'27|____| 1081g 110 
Paducah & Mem Div 48..1946|F A| 9612 ____| 965, 965, 3 9353 965, New River ist gold 68__..1932;|A O| 106 107 |10612 Nov'27|____] 106 107 
St Louis Div 2d gold 3s_.1980|M S| 6812 ____| 68le 68!2 1 6612 69 N & W Ry Ist cons g 48__.1996/A 0} 9814 Sale | 98 99 38) 92% 991g 
Mob & Montg Ist g 4448_-1945|M S/ 1013, 105 }10219 10212 1|| 10014 103 RS... octhsnavnan 1996\|A O} 96!g 98 9634 Nov'27|___. 927, 
South Ry joint Monon 48.1952|/J J} 92 9334) 92! 937% 3|| 871g 94. Div’! ist lien & gen g 48.1944)J 3} 96% Sale | 963, 963 3} 93 961g 
Ati Knoxv & Cin Div 48__1955|MV N| 9712 9833) 97% 977s 4 931g 98 10-yr vay! or 1929|M §$ eco lone Mevat....1 tee fe 
Louisyv Cin & Lex Div g 4k" 31;M N} 100% _- 10034 Nov’27|---- 993, 1007 Pocah © joint 4s. elie dace “1941 JI DD) 9614 _.--]| 9614 96'4 2} 92% 06% 
Mahon Coal RR Ist 58-_-_--- 1934|J 3} 10212 10412|102%, Nov’27|----|| 102% 1031, } North Const Ad & ref 58 A_.1974|M S| 10712 ___.]1065g Sept’27|____] 10553 107 
Manila RR (South Lines) 48_1939|M N| 74 75le, 74 751g, 17 66 78le Gen & ref 44s series A...1975 Di casa rvosleeee BOO BTL es 97 101% 
8 Ro aE aE 1959|MI N;} 8212 83 | 827% 8312) 6 731g 84 North Ohio Ist guar g 58__..1945|A O} 98 100%4/101 101 1} @4l, 101 
Manitoba 8 W Coloniza’n 5s 1934|3 Dj} 101 10112! = 1011, 1}} 100 10112] North Pacific prior lien 48-..1997|Q 3]| 97l2 97%) 9714 9773} 95) @1lg 98 
ManG B&N W Ist 3 s-- - 1941/4 J} 91 inne Sept'27)---- 87 88 Ps + cccnbonsed 1997|Q J} 9612 97!2| 965g Nov'27|___. 905, 9653 
Mich Cent Det & Bay City 6s. scale M) 1014, 10212 10112 July’27|\----]| LOLleg 101% Gen’! lien gold 38_.._Jan 2047\Q F| 7314 Sale | 7212 73\4 72| 655, 7314 
Mich Air Line 46.....--- 40\5 Ji 96 ....| 95% Sept'27/---- 9514 97 Registered . .....-.- Jan 2047/Q F| 70l4 72 70 Nov'27|__._| 6353 70 
De Bik cencccnese i983 MN; 89%... 8934 Nov’27!/---- 85%, 90 Ref & impt 44s series A_.2047|/J 3} 104 105 [104 1044 14} 96 106 
20-year debenture 48__--- 1929|}A O} 99%, 100 | 997% 9973/ 12|| 98% 100 7” eee J 3} 99% ..-.-| 98 May'27/____| 98 98 
Mid of N J ist ext 56..._--- 1940|A O| 97% 9812} 98 Nov'27/|---- 95 981g Ref & impt 6s series B___.2047|J J} 1155, Sale |11514 116 84] 111 1161, 
Milw LS & West imp g 58__1929|/F A| 100% 101 |1005g, 100% 2|| 10014 1015s ON eae J 3} Llllg -.--]11514 Oct'27]____] 1154 115% 
Mil & Nor Ist ext 4 448(1880) 1934/3 Dj 97%, 99 | 98lg Dec'26/----|| .... --- Ref & impt 5s series C_.2047|/J J} 109'g Sale |109!g 109% 6} 1031g 110 
Cons ext 4s (1884) ___..1934)3 D) 975g _...| 97!2 Oct'27|---- 951g 98 Ref & impt 5s series D_..2047|J 3} 109 110 |10912 = 111 18} 103g 111 
Mil Spar & N W ist gu 48_..1947|M1_ 8; 971g ___-] 97g 971g! 3 9214 97!g] Nor Pac Term Co Ist g 68_.1933|3 J} 1097, 110 j110 110 1} 109% 110 
Milw & State L ist gu34%4s.1941/3 J} 89lg 91 831g Dec'26 ----| oui, “adie Nor Ry of Calif guar g 58_..1938)A ©} 106%, ___.|106%4 Oct'27/____| 103 106% 
Minn & St Louis ist cons 58.1934;M N!/ 451g 48 48 Nov’27)\---- 48 57 North Wisconsin Ist 68.....1930|3 J} 10212 10312|/10212 Nov'27|____| 102g 1031, 
Temp ctfs of deposit... ----. I MN! 4314 Sale | 4314 4314 7 434 55 Og & L Cham Ist gu 48g_-_..1948|J J) 85l2 88 8512 8612 7| 815 88 
lst & refunding gold 48_._.1949'M 5S) 165, 18 1612 1612 5 1612 23 Obie Connecting Ry lst 48.._1943)M $| 924% ___-.]| 955g Nov'27]___. 945, O45, 
Ref & ext 50-yr 5s ser ee .1962;Q F 12% 13 12%, 13 | 13) 12% 15'4] Ohie River RR ist g 56___-- 1936|3 D)| 1037, 105 {103 103 5| 102 1041, 
MStP&SSMcong 4sintgu’38\J J) 91%, Sale | 91lz 921g = 8614 92! General gold 58. -.--.---- 1937/A O} 10212 106 |10212g Aug’27/_.._| 101% 103 
ES Ee DEE eneh sand. cansd Ge OORT eres 86 S$8l2] Oregon RR & Nav con g 48-1946/3 D) 96 97 | 957% 96 18| 885 96 
i fj See eness 1938\J J 98i4 9844) 98 987 9/| 96 99% | Ore Short Line lst cons g 58- 1946) J J} 1103 _._.}110 11012 3) 106% Livig 
lst cons 58 gu as to int____1938) lJ 3 99%4 Sale | 99%, 100 21 9614 100 Se. nck wines ood 1946/3 Jj 11033 11034]110 110'g 8| 106 1103 
10-year coll trust 6 4s_---1931|M $/ 10214 10212/10212 10253) 35,| 971g 102% Guar refunding 48__._..-1929|J D} 99%, Sale | 995, 997s; 104| 9814 100 
lst & ref 6s series A___.-.- 1946/3 J} 1024 Sale |10112 102%; 21) 9814 10314 ] Oregon-Wash ist & ref 48_..1961|3 J} 93le Sale | 9312 94 39| 86% 94 
25-year 54s._......----1949 M S| 94 Sale | 94 9424 14\|} 8214 96 Pacific Coast Co Ist g 58_...1946|3 Dj} 90 90%} 901g 90%! 29) 88 93 
lst Chicago Term sf 43. -1941'M Ni 9653 ___.| 98%, Oct'27 --__ 97%, 98%! Pac RR ef Mo ist ext g 48_.1938 F A] 95lg _.--} 9514 95\4 1 03% QO5le 
Mississippi Centra! Ist 58_ -.1949 3 J 981g 99 | DSlg 981g 4,| 95lg Q8lg 2d extended gold 58-----.- 1938.3 3} 102 -...|102% Act’'27,_._.. 102 102% 
Mo Kan & Tex Ist gold 48_.1990'3 D| 93 Sale | 92le 93 27|| 8614 93 Paducab & [lis Ista f44s_-1955)J J} 100lg __..|100%, Oct'27|/____| 98 100% 
Mo-K-T RR pr lien 58 ser A_1962|3 J| 104% Sale [104%, 104%) 51||/ 101 105'4 | Paris-Lyons-Med RR 6s__..1958|F A} 94% Sale | 94% 9553} 69] 87le 97 
@-year 4s series B__...--. 1962);3 Ji} 92 Sale | 91% 92 12 851g 9314 Sinking fund external 78..1958|M $/ 101% Sale [10114 101%} 32) Q6lg 103%, 
10-year 68 series C____--.- 1932)}3 J} 103 Sale [10234 1031s] 86)| 1025g 104 Paris-Orleans RR sf 78_. ..1954)/M $/ 10014 Sale |10014 10053} 24) O5lg 102% 
Cum adjust 5s ser A Jan.1967|A O} 10812 Sale |107% 108%) 183!| 96 105%] Paulista Ry ist & reff 78..1942|M S| 10212 103 |102\g 103 3} 101%, 1031, 
Mo Pac ist & ref 5s ser A_-.1965|/F A] 10314 Sale |103 103!2| 37|| 97% 10312] Pennsylvania RR cons g 48..1943|M N} 99'g _...|1001g 100l¢2 1] 95g 10012 
CEE OS. .cazevsceseve 975|\M S| 81% Sale | 807s 82 | 547|| 7412 82 Consol gold 48. ....-- _.-1948|M N 9812 99 9914, 10] @4l4 99 
lst & ref Seser F......--- 1977|MV_ 8] 102%g Sale |1015g 10212) 329|| 97% 10212 4s ster! stpd dollar.May 1 1948|M N 98%, Sale | 98% 9844 26) 9453 98 
Mo Pac 3d 7s ext at 4% July 1938;MN| 944 _...1 95 Oct’27|--__ 927%, 95 Censolidated 44%s_...-...1960|F A| 106 107 |106 106 1} 101% 107% 
Mob & Bir prior lien g 58---1945)J J} 102 -- --| 97% June’27/--__ 97% 99 General 4s series A_...1965)3 D)| 104% Sale {10412 105 69! 9914 106 
dat 98 O06 G0... . ccc ccccce 1945|5J J} Q1l2 9312] 92 Nov’27|--__|| 861g 95'4 General 5s series B_..--- 1968\J DBD) 114 Sale j1li4 11414] 38] 106% 115 
alesse 945|\3 3) 8612 _...]| 857%, Oct'27|--__ 82 857% 10-year secured 78. .-...-- 1930|A O} 105% Sale |105%, 106 52| 105% 107% 
Mobile & Ohio new gold 68..1927|J D) 95% -...|100 Oct’27/--__|| 100 101% 15-year secured 6 4s----- 1936|F A} 11314 Sale }113 113%} 61] 11184 113%, 
General gold 4s_.......--. 1938)M $/ __.. -...] 9514 Nov'27/--_- 92%, 9614 Registered - F A} --.. ~---jl11!g Nov’27}]_.__] Llllg 111% 
Montgomery Div Ist g 58.1947/F A| 10414 105 {10412 104!, 1004, 105 40-year secured gold ba... 1964 MN} 10512 Sale |105 10512} 61) 102 106 
St Louis Division 5s_._--- 1927/3 BD} __.. -...] 997% Nov’27|--__ 991g 10014 5 Pa Co gu 3s coll tr A reg.1937|M $| 90\g _..-| 89 Nov’27|_._.| 89 89 
Ret & impt 4448.-....---- 19 7 M $| 9912 Sale | 9853 99%,| 239]| 95 99%, Guar 3 4s coll trust ser B-1941/F Aj 895g _...| 8714 Oct’27|_...]| 86 891, 
Moh & Mar ist gu gold 48..1991|M $| 971g 9734) 98l2 Nov’27|--__ 91lg 98lz Guar 3 48 trust ctfs C_...1942/J Dj) 891g ....| 87% Oct'27|_...| 85 878% 
Mont C list gu 6s.--....--- 1937|J 3) 113 -.--j11214 Oct’27|--__}| 11014 11312 Guar 3 \s trust ctfs D_--.1944/J D| 885g __..| 87%, Oct’'27|__._| 84% 8733 
ib eteisidieercuimel me J 3} ---- -.--]111g Mar’27/--__]| 1lillg 11112 Guar 15-25-year gold 48.._.1931/A O} 9914 Sale | 9912 9912} 61] QO7lg 901g 
Ist guar gold 56......--- 1937|J 3} 10514 _..-|105% Nov’27|--__|| 1031g 10614 Guar 4s series E_....---- 952|M N| 93% _.-..| 931g Nov’27]_...] 88 93% 
Morris & Essex Ist gu 3}48..2000|J D; 86 Sale | 85%4 86 22|} 80lg 86 | Pa Ohio & Det lst & ref 4%sA’'77\A O} 102 Sale |101%4 102 45) 95% 102 
Nashv Chatt & St L lst 58..1928/A O/} 10014 10012)1001, 100% 3}| 10014 10112 | Peoria & Eastern lst cons 48.1940)A O| 91%, ____| 9153 Nov’27 1] 8514 015: 
N Fla & 8 Ist gu g 58____--- 1937|F A| 103%, 106 |103% Nov’27|--__|| 10253 104 Oe ao April 1990/Apr.| 4614 Sale | 4614 4614]....| 41% 653 
Nat Ry of Mex pr lien 4448.1957|J J) _... -.-.| 30 Sept’24/--__|| ....  ....] Peoria & Pekin Un Ist 5448.1974/F Aj 10714 Sale {10712 10712 1} 103% 108 
Assent cash war rct No 4 on|__--| 1212 12%4| 12% 1212 6 1012 Pere Marquette Ist ser A 56.1956/J J} 104%, 10514/1043, 104%, 4) 103% 107 
Guar 70-year a f 48_..__-- 1977|A eee) Sl Pee lst 49 series B.......--- 1956\)J 3} 9312 _..-| 94 94 1} 89 94 
Assent cash war rct No 5 on|_.-.-| 20 207% 217g Nov’27|--__ 1 Phila Balt & Wash let g =. MWN/ 9814 _.--]| 9812 Nov’27]._..| 9 99 
Nat RR Mex pr 1 4s Oct.1926)J 3] __.. ----] 3812 July’25j--__|| -... ---- Genera! 5s series B - - - - - - 1974/F Aj 1135s _._.|1131g Nov'27|_._-_| 11012 1131, 
Assent cash war rct No 4 on/-_--- “191g Sale | 1912 1912 1 1 2612 Philippine Ry Ist 30-yref4s1937|\J J) 413, 42 4ile 41lo 414% 44 
Set GREE OO. cocéccccase 1951|A ---- ----| 28 Apr’26/--..|| .... ---- | Pine Creek registered Ist 68.1932/J DBD) 106%, ____|1063, Nov'27|____| 10612 106% 
Assent cash war rct No 4 on/_---| 101!2 1112) 107%, 107% y 162}/PCC&S8tLgu4sA__--- 1940)/A O} 102 10215|102 Nov'27]__._| 9953 102% 
Naugatuck RR ist g 4s__-_-- 1954|M N| 8612 8814] 8653 Nov’27|--__ 865g 875 Series B 4s guar__..._. 1942/A O} 102ig 10234 "yh Nov'27|____] 10012 102% 
New England cons 58....-- 1945)J J} 1013g ....}1014g June’27}--__ 9912 101%, Series C 4s guar..._.-- 1942;|M N/ 10214 __- July’27}__..| 100% 101% 
Ge Se Di ccccnsoce 1945|J J} 895g ....| 891g Aug’27)--__ 87lg 89lz Series D 48 guar_........ 1945|M N| 977, 9912 Dale Nov’'27]_.-_. 9814 
N J Junc RR guar ist 48___.1986/F A| 884 ...-| 8512 Sept’27|.-__ 8512 852 Series E 3s guar gold__.1949|F A| 97 __-__| 973, Sept’27]__._| 9653 98 
NO&N E Istref & imp44sA'52/3 J|/ 102 -.._|102 102 6 9612 102 Series F 4s guar gold__-_-_- 1953/J BD) 9714 _.--] 9714 Apr’27]_.__| 9714 100% 
New Orleans Term Ist 48__.1953|J J} 91%, Sale | 917% 917% 2 871g 92 Series G 4s guar-.-......-.-. 1957|M N, 9714 _...| 973g Nov'’27|___.| 9653 97% 
WN O Texas & Mex n-c inc 5s- ae A QO} 10114 103 |101!g 1024) 26)| 100 102%, Series H con guar 48___._- 1960'F A| 9714 _..-.| 965s Aug’27|__..| 9753 1001, 
ee SS a 954;A O} 10214 Sale |101 10214} 19)} 100 102% Series I cons guar 4348_...1963)F Al 104 _...11045g 10454 3] 95lz 10512 
lst 66 series C_.........- 1986 F A! 104%4 Sale |104 104%, 6}} 103 105 Series J cons guar 4448s._..1964,M N/ 104 ____|10312 Sept'27/___-| 100 1031, 
lst 5348 series A_.....---. 1954/A O} 10514 Sale {105 105% 13|| 104%, 1064 General M 5s series A___.1970|3 D/| 1137, Sale |1137 114 38) 106% 114%, 
N & C Bdge gen guar 4448-.1945)J 3} 99% -...| 9814 Sept’27 ----| 97 98% Gen mtge guar 5s series B_1975|)A O} 11412 Sale |113% 11419} 14) 106% 115 
N YB& MB ist cong 5s8- -1935|A O 102!g __..,104!g Nov'27|--__\! 100% 104\, PL « -hansnndentteod - OF suck | aenteee Oct’27|_...1 112 112 
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BONDS : Price Week's Range BONDS. Price Week's Range 

N.Y. STOCK EXCHANGE 2 oa Range or Stnce N. Y. STOCK EXCHANGE. Friday, Range or stnce 

Week Ended Dec. 2. =a} Dee. 2. Last Sale. Jan. 1. Week Ended Dec. 2. a.| Dec. 2. Last Sale. Jan. 1. 

Ask| Low Htgh\ No. \|Low Bia Ask| Low Htjh Low Hib 
Pitts & L Erie 2d g 5e...Jan 1928)A O} 997%, -...| 99% Nov’27 99 Virginian Ry ist 58 series A. — MN} 10914 Sale |108%, 109%, 10213 110 
Pitte McK & Y lst gu 68....1932|)J J} 104% ....|106 May'27 105% Wabash Ist gold S6.....-.--- 9\M N]| 10412 Sale |10412 +105 5}, 103 105 

a ea 1934)J  J3| 106% ....|101%, Nov’26/- Se {f° ¥ == asa 1939 F Al 103%, 104 [10312 103% 100%, 103% 
Pitts Sh & L E ist g 5e__.-.- 1940\|A ©} 1025 __..|1025, 1025 i} 1001, Ref 6 f 54s series A..-.-- 1975|\M 8} 106%, 107 |106%4 1067, i oaane 

lst consol gold 58. .....-.- 1943)J 3} 10312 -...|100!2 Apr’27 | 10012 Ref & gen 58 series B_.-.-- 1976|F Aj 104 Sale |103!2 104 10412 
Pitts Va & Char ist 46_._... 19043|M WM 957% -.-..| 95 Oct'27 95 Debenture B 68 registered.1939\/J J 9612 ----| 8314 Feb’26 inne ‘Git 
Pitte Y & Ash ist cons 66....1927|M NM} 99%, ....|100 July'27 100 let lien 50-yr g term 48...1954)3 J} 887%, ....| 88%, Nov’27 851g 

ist gen 4s series A__....-_- 1948/3 Dj 96g _...| 94% Oct'27 92% 947% Det & Chi ext Ist g 56-.--1941|J J] 10414 __..]103 Sept'27 163 105 

lst gen 5s series B_____..- 1 F Al 10714 ~---|107!12 Oct'27 10453 10712 Des Moines Div ist g 48..1939)3 Jj 91 93 92 Nov'27 881, 

nce Secur deb “eeeet? > MN! 7753 ..-.-.| 79 79 70 Om Div ist g 34%s-_-.----- 1941/A O| 87 88 87% 87% 83% 87% 

Providence Term ist 48-_-_--- 56\M Si 88lg __.-| 84!g July’27 B4lg B41 Tol & Chic Div g 48....-.- 1941) S| 92% _..-| 92's Oct'27 90 O2ig 

Co Jersey Cen coll Pas A O| 9612 Sale | 96! 97 92 =#1 Warren ist ref gu g 3%8----2000|/F A] 8212 _...| 82!2 Nov’27 80 831, 
RR AIG A Ol .... ..--} 951g Oct’27 9512 Wash Cent lst gold 48..-..-.- 1948/Q Mi 9053 9212] 92 Nov'27 87%, 92 

Gen & ret 4s series A...1997\3 J 103i, Sale |103%g 103% On Wash Term ist gu 3 4s---.-- 1945\F Aj 90 Sale | 897, 90 85 90 
Rich & Meck ist g 4s.......1948)}M NN} 83 87 8212 Nov’27 7912 lst 40-year guar 48. ....-.- O45/F Al 96's _...| 96 Nov’'27 87%, 96 
ae Term Ry lst gu 66...1952)9 J} 103!g _...|103 Oct'27 10153 W Min W & N W let gu be. 1930\|F Aj 99% ___.}100 100 9814 100 

Rio Grande Junc ist gu 66..1939|J DM) 10012 10114)100!2 10012 100 West Maryland ist g 4s. -.-.-.- 1952|A O| 87 Sale | 86% 87 76% 871g 
Rio Grande Bou Ist gold 46_.1940\J J 5ig 7%) =27% ~Aug’27 7% let & ref 54s series A-..-1977|J 3} 10214 Sale |102!g 102!2 09%, 1027, 
Rio Grande West ist gold 46.1939|J J3| 94 95 | 94 94 901, West N Y & Pa istg 5s.-.--- 1937|3 Jj 103g __..|104 104 101g 104 

lst con & coll trust 46 A..1949)A O| 88 8812] 875s 885, 4 | Sate sceeees= 1943;A OO, 923%, ____| 92% Nov'27 923, 
RI Ark & Louis lst 4}48_...1934)8 8) 977%, 98 9712 98 estern Pac lst ser A 56_..1946/M1 S| 10012 1004/1901, 10053 981g 101 
Rut-Canada Ist gu g 48_._-- is4ald 3} 85 87 | 85 Nov'27 8212 lst gold 6s series B_-_...-.-. M SB} ---. ----|102% Aug’27 1021g 1041 
Rutland ist con g 4s_._.- 1941/7 3} 98 ..--| 96 Nov’27 91 est Shore ist 4s guar..-.- 2361\;3 Jj 924 921g) 92'4 93 93 
8t Jos & Grand Isl lat g__..1947/3 J| 8812 _.-.-| 88% 885s 2]! 86% 80's] Registered.............- 2361/3 Ji Q9lig ----| 91% 91% 86 917%, 
& Lawr & Adir ist g 66....1906/J 3) 10012 __..|100!g Sept’27 9614 Wheeling & Lak 

| A Jaa 19906\A O} 10714 Sale 107'4 1074 1051, Div lst gold 56. sees J J} 100ig ____}1001 100! 99% 101 
aL ‘airo guar g 46_....- 1931}3 J| 97% 984) 977g Nov'27]-_ 0614 Ext'n & impt gold 5s-.-.-- 1930\F Aj 98 100 |100!2 Aug’27 OVlg 1001, 
St Lir mL Lepaleee* = A O} 10112 Sale |10114, 10112 ad Refunding 44s series A_.1966|M $| 96% 97 9612 Nov'27 dy 

Stam 5 ee 1JA Oj} _.-- ----|100% Sept’26 iindai Refunding 56 series B -.---. 1966|M $| 102 104 [10153 Nov'27 1001g 101% 

Unified & ref gold 46. .._- 1929 J J} 9912Sale 991g 99%, Oo RR Ist consol 4s. __....--. 1949|M $} 93 9348} 93 93 714 93 

cbithembbontenet ul tans en Eee ae lg Wilk & East lst gu g Se... -- 1942/3 D| 75% 7712) 76% 7634 7214 80% 

Riv & G Div Ist g 46____- 1933|M Ni 9614 Sale | 961, 9634, 031g 97 Will & 8 F ist gold S6___..--. 1938) 3 103% _...j104 Aug’27 104 104% 
8t L M Bridge Ter gu g 56..1930)A ©} 101 101%4/100% 101 100 Winston-Salem 8 B ist 48...1960|\J J) 91% -..-| 92!2 9212 865, 921, 
St L & San Fran (reorg co) 481950|\J J| 9212 Sale | 91lz 93 B4lg 93 Wis Cent 50-yr Ist gen 46...1949)J J) 88 Sale | 87% 88), 80 89 

NL Se os 3 ~  a Se 87 Sup & Dul div & term lst 48'36);MI N| 92! 9212) 91% 92 887% 92% 

Prior lien series B 5e....- 5Ol\J J3| 104 Bale |103!12 104!, 90%, Wor & Con East ist 4%e...1943)3 J) 87's ..-.-.| 92 Oct’27 89 92% 

Prior lien series C 68... ... 1928|J J} 100%, 101 [110% 101 100 INDUSTRIALS 

Prior lien 5s series D__.1942|3 J| 1031s Sale |102% 103% 1011, Adams Express coll tr g 48..1948/|M1 8} 931g Sale | 93 931g 051g 

Cum adjust ser A 68. July 1955|A O' 10114 Sale ‘100% 101% 99 Ajax Rubber ist 15-yrsf 86_1936/J D' 107 Sale ‘107 10712 1057, 109% 

Income series A 68_.July 1960/Oct., 99%, Sale, 99 9912 9514 Alaska Gold M deb 68 A....1925|M 8 3 6 47, Sept'27 5g 
St Louis & San Fr Ry gen 68- oes J J} 104% 105 |105!2 Nov’27 104% Conv deb 68 series B_-_-.-_- 1926|M 8 3 6 4 Nov’27 Big =—5 

General gold 5a__......-- as (USL 301 Oj - 1082 101 10012 Alpine-Montan Steel lst 78.1955 8} 9312 Sale | 93 9312 91 O77, 
8t L Peor & N W Ist gu tar i0as J 3} 110 11014/109% 1107 10413 Am Agric Chem Ist refsf7s'41\/F Aj 10414 Sale |104 1045, O71g 104% 

Louis Sou ist g 4s8_...1931|M $| 97% -_--.| 975 Aug’27 961, Amer Beet Sug conv deb 68.1935|F Aj 825 84 831g 8312 801g 98 
8t L 8 W Ist g 4s bond ctfs_1989|M N| 92 9234) 921g 921g 861g American Chain deb s f 68..1933)A O} 10412 1047510414 105 101 105 

2d g 48 inc bond ctfa._Nov 1989|J J| 84% Sale | 84% 8434 81 Am Cot Oil debenture 58...1931/M N| 1001, 10434/100!g = 100g 95 100% 

Consol gold 48. .......... 1932|3 D| 975g Sale | 9714 984, 941g Am Dock & Impt gu 68_-.-.-.-. 1936\|J J} 106'g Sale 10615 1061, 10513 106%, 

lst terminal & unifying 56.1952|3 J} 102'4 Sale |101%, 10214 95 Am Mach & Fdy sf 66..-_-.. 1939/A O} 10414 104%g!1043g Nov'27 1031g 105%4 
St Paul & K C Sh L Ist 4%s_1941/F A} 97%, 98 9712 98 921g 98 Am Republic Corp deb 68..1937|A O| 102% Sale |102 103 99 103 
St Paul & Duluth Ist 5e__._- 1931/F A} 101%, __..|1021g Nov’27 10153 102'g |] Am Sm & R Ist 30-yr 5aser A’47|A O} 102 Sale |102 1021s 1001g 1031, 

lst consol gold 48___...-- 1968|3 Dj] 941g __.-| 941g Oct’27 91 lst M 68 series B__...--.-- 1947|A O} 108%, 10914|109 10914 107g 1091, 
St Paul E Gr Trunk 4448__..1947|3 J} 100%, 103 |10014 Nov'27 98 Amer Sugar Ref 15-yr 68...1937|3 J| 1055s Sale (105%, 10534 104 106 
St Paul Minn & Man con 48.1933|J J} 98's, 99 98lg 981g 9412 Am Telep & Teleg coll tr 48.1929|J 3} 99%, Sale | 995 997, 9814 100 

lst consol g 66..........-. 1933|J 3} 108 109 |107% Nov’27|. 10714 Convertible 4s i MS! 99 Sale} 99 9914 9314 1021, 

eee J J} 1065s 1085g|/1065g Oct'27 1065 20-year conv 4s ™ 8s} 101 102 |102 Nov'27 98's 102 

66 reduced to gold 444s8...1933|J J} 100% 101 /101 101 9912 30-year coll tr 58_ J DM] 105%g Sale 1041, = 105l2 102 1053 

a at a ic aad J 3} 99 ---.| 99 Nov’27/. 9812 35-yr 8 f deb 58 3 Jj 10612 Sale |105% 10612 101 107 
Mont ext ist gold 46_.__- 1937\3 Dj 98'!g 98%) 98g 984, 95!2 20-yearsf 5s 1 MW 1091, Sale |109 10943 105% 100% 
ESE PIPE TS aS 3 D| 981g __--| 9512 June’27 951, Am Type Found deb 68__...1940/A ©] 106 10614|106 Nov’27 102% 107 

Pacific ext guar 4s (sterting) °40|/J J| 93% 9314 Oct’27 91 Am Wat Wks & EI col tr 56_1934;A O} 10012 Sale |100 101 98 101% 
St Paul Un Dep Ist & ref 58.1972/3 J} 10812 Sale |10812 10812 1054 Bee eG Aw ascoscee 1975|M Ni 106% Sale |106!2 107 100% 107% 
SA & Ar Pass ist gu g 48...1943/3 J} 93% Sale | 93% QAle 88% Am Writ Pap ist g 6s_-...-- 1947|\3 Jj 9414 Sale | 93% 9434 83 95 
Santa Fe Pres & Phen 58....1942|M $] 1023g ....|102 July’27 102 Anaconda Cop Min Ist 66..1953)/F A] 10512 Sale |105 10578 103%, 1057s 
Sav Fla & West ist g wenees  ~ A O} 108% _...|108%, Nov’27 108% 15-year conv deb 7s8-_-.-.-.--. 1938\F Al] 110%, Sale |1097, 111 106%g 211 

BPMN OM, cccccccecece A O} 10212 __--|10212 10212 10212 Andes Cop Min conv deb 78. 1943|3 J} 11012 Sale |10912 110% 103% 11073 
Scioto V & N B lst gug 4a. 71900 MW! 96!l2 9812] 967, 967 91 Anglo-Chilean 7s without war_.'45|M N/| 965s Sale | 96 9644 861g 97 
Seaboard Air Line g 48____-_- 5O|A O| 83!2 85 | 85 85 8llg Antilla (Comp Azuc) 7 4%s.-..1939)3 J| 951g Sale | 951g 9514 9312 100 

Gold 48 stamped________- 950\A O| 83 83%4| 8212 83 8012 Ark & Mem Bridge & Ter 58_1964/Ml S| 10212 10312/102!2 10314 100% 103% 

Adjustment 58___--.-_- Oct 1949/F A] 817, Sale | 815g 817 814 Armour & Co Ist real est 4448'39|3 D} 91 Sale | 89% 914 88 93lg 

IL, cgi nmin aes 1959|A O| 717s Sale | 712 71% 6923 Armour & Co of Del 5%s.-..1943)3 J} 89% Sale | 8914 904 8612 95% 

lst & cons 6s series A_..__ 1945|M $| 96% Sale | 965, 971g 94% Associated Oil 6 % gold notes 1935)M $/ 1031, Sale |103 1031, 100% 1041, 

Ati & Birm 30-yr Ist g 48.41933|M S| 9312 Sale | 9312 937g 90% Atlanta Gas L ist 56__..-.-- 1947|\J Dj 10314 ----]103!g Sept’27 i fa 
Seaboard All Fla lst gu 6s A.1935'F Aj 9514 Sale | 94 95 9312 Atlantic Fruit 7s ctfs dep__.1934|\J D)/ 11 ----| 20 Nov’? 

Ee civentnakceon 1935)F Al 945g Sale | 94ig 945g 9314 Stamped ctfs of deposit... ._- J Di il ---| 18 Jan’27 ise 13 
gubenn & Roan 56 extd._.19313/J J] 1005s 101 |101 Nov’27 100 Atl Gulf & WI SSLeoltr58_1959)3 J| 72% Sale | 71 72\2 67 76% 
So Car & Ga Ist ext 5}4s__-..1929|M N/| 101%, ----|1017g 1017 10053 Atlantic Refg deb 58_-_--..-- 1937|\J J} 10212 Sale {102% 103 1001g 10312 
8 & N Ala cons gu g 56____-_- 1936|/F Aj 105%, _...|105%3 Nov’27 1031g Baldw Loco Works Ist 56...1940|M1 N/ 108 10812/108 10853 106 1 

Gen cons guar 50-yr 58...1963|A QO} 113% ---.|113% Nov’27 110% Baragua (Comp As) 7s..-.1937|\J J} ---- 10714|106%, 106% 10613 10913 
80 Pac coll 48 (Cent Pac coll) k'49/J D] 94%, 95%] 9412 95 8814 Barnsdall Corp 6s with warr.1940|J BD} 100%, Sale {10014 101% 9614 106% 

a le RR iE J Di 88 --.--| 90 Nov’27 86 Deb 68 (without warrant).1940/J D| 90!2 Sale | 90% 904, 89 9413 

20-year conv 48_____ June 1929|M S| 997s Sale | 99% 997 98% Belding-Hemingway 68- --.--. 1936\|3 J| 98%, Sale | 98%, 98%, 4 

ist 4348 (Oregon Lines) A_1977|M 8| 104 Sale |103!2 104 1004 Bell Telep of Pa 5s series B_.1948/3 J/ 106'g ___.|105%, 106i 102% 10613 

20-year conv 56.........- 1934|3 D/ 10212 Sale |102 10212 100 lst & ref 58 series C__..-- 1960|A O| 10812 Sale |108 10812 1027, 10853 

20-year gold 6_........- 1944|M N| 10212 10314]10314 Nov’27 10053 Berlin City Elec Co6%s_.--1951|J D| 94%, Sale | 93% 95 921g 98 

San Fran Term! Ist 48....1950)A O| 9412 -..-| 94le 945g 901g Berlin Elec El & Undg 6348.1956|A QO} 941, Sale | 9312 9412 921g 97% 

+ RAR: AO} 87g 91 | 91 July’27 87 Beth Steel Ist & ref 58 guar A '42/MI N| 1017s Sale |1017g = 10212 100 102% 
So Pae of Cal ist con gu g 58.1937|M NM] 10512 108 Pl0614 Oct'27 1041, 30-yr pm & imps f 58__..1936|J J} 100% Sale |100% 101!2 987s 10153 
80 Pac Coast Ist gu g 48....1937/J J] 971g ----| 9713 Nov’27|- 941g Cons 30-year 6s series A_.1948|/F A] 10414 Sale |104 10514 10153 1051, 
So Pac RR Ist ref 4s________ 1955|\3 J} 98 9814] 9712 981g 93%, Cons 30-year 5 4s ser B...1953/F Aj 10153 Sale {10112 102 O71, 102% 

a ian ce es dean 3 J ----| 97 Oct’27 0414 Bing & Bind deb 6 4s---- -- 1950, M S| 954 Sale | 95 9514 92 9512 
Southern Ry Ist cons g 58..1994|J J} 113's Sale |1127, 115 10613 Booth Fisheries deb s f 6s... 1926) A O} 10214 ___.]101l!g Feb'27 LOllg 101g 

FEST SSE os J 3} 11053 ----]11012 Nov'27 10353 Botany Cons Mills 6%s....1934,A O] 8312 Sale | 83 8312 90 «693 

Devel & gen 4s series &-.-i A OO} 92% Sale | 92 931g 86 ‘Bowman-Bilt Hotels 78..--1934|M S| 102% Sale {10212 103 102 104 

Develop & gen 6@_______- 1956 A Oj} 119%, Sale |1195, 120 113%, Brier Hill Steel Ist 54s_...1942'A O} 105 Sale |105 105 103% 106% 

Devel & gen 6 }48.......- 1956,A O} 126% Sale [1271g 127! 11914 B’way & 7th Av Istcg 58-_-1943 J D| 7012 Sale | 70 71 7 

Mem Div Ist g 5s___...-- 1996/3 J] 11212 _---]11212g 112te 10614 Ctfs of dep stmpd Dec '26 int|_...| _... _-_-| 74% Sept’27 

St Louis Div fee , 1951/3 Jj 95 Sale| 95 95 895g Brooklyn City RR ist 68._..1941\J J “92i2 9234] 9212 9234 8673 95 

East Tenn reorg lien g 56. . 1938 S| 101%, 102 |1011g Nov'’26 scm Bklyn Edison inc gen 58 A..1949/3 J/ 103%, Sale [103% 105%, 1031g 106%, 

Mob & Ohio coll tr 48. ___- 1938 $| 9612 Sale | 9612 9612 92 Genera! 6s series B_....-.- 1930|3 “Jj 103%, 104 [103% 10412 102% 105%3 
Spokane Internal Ist @ 58_..1955 3} 8712 Sale | 8712 8712 84 Bklyn-Man R T sec 68_----- 1968\J J} 9612 Sale | 955, 9612 051g 101% 
Sunbury & Lewiston let 46..1936|J J] 937 ....| 9312 July’27 9213 Bklyn Qu Co & Sub con gtd 58'41|M N| 591, 6012] 59144 = 60 56 O66 
Superior Short Line lst 58..¢€1930 8B] 997% ....]| 997g Nov’27 997, lst 56 stamped___....-.-- 1941/3 J) 73l2 92 70 Nov’'27 70 80 

erm Assn of St L Ist g 4348.1939/A @| 10073 -...]101 Nov’27 9853 Brooklyn R Tr Ist conv g 48-2002/J J} 88 ---.-.| 88!2 Nov’26 it ae 

lst cons gold 58__........ 1944|F Al 105 107 |104% 105 1023 3-yr 7% secured notes....1921|J 3] 105 _---|13612 Nov’26 ies ome, 

in refund 8 f g 48_______ 1953/3 J| 921g Sale| 9212 9212 8714 Bkiyn Un El Ist g 4-56_.---- 1950/F A] 911g Sale | 90! 9212 8812 98 
Texarkana & Ft S lst 5s A 1950 Al 107 Sale |1061g 107 1027, Stamped guar 4-58. -..-.-- 1O50\/F A} 92 Sale | 90s 92 89 9718 
Tex & N O con gold 58... ..-- 1943}J 3} 10253 10312)10114 Oct’27 997 Bklyn Un Gas 1 lst cons g 56.-1945/M N| 10653 __..|10653 1065 102%, 107 
Texas & Pac Ist gold 5e____- 2000}3 Dj} 112 Sale j112 112 105% lst lien & ref 6s series A_.1947|Mi N| 11633 ____]116 Nov’27 11353 116 

2d inc 5e(Mar’ 28 cp on)Dec2000})Mar| 100 -...|100 Aug’27 100 See GO Bei cocceccss 1936|3 J} 234 Sale |234 23512 156 235le 

Gen & ref 56 series B____-_ 1977}|A O}| 1035s Sale |103 10312 9813 Buff & Susq Irons f 56_..-.-.-- 1932|3 D| 94 9412] 93 Nov’27 92 eo 

La Div B L lst g 58_____. 1931;3 J} 101 ---.|101 Nov’27 99 Bush Terminal Ist 48....-.-- 1952|A O} 9712 Sale | 9712 9712 90% 9712 
Tex Pac-Mo Pac Ter 5348..1964|M $| 10512 106%|10712 10712 104% OS epee aee 1955|3 Jj 1001s 10033] 9912 100 951g 1001, 
Tol & Ohio Cent lst gu 8...1935|J 3] 10213 104 |102 Oct'27 100 Bush Term Bldgs 5s gu tax-ex '60|A O]} 104% Sale [104% 105 9914 105 

Western Div ist g 58____- 935)A QO} 101!g 105 |10012 June’27]-_ 10014 By-Prod Coke Ist 54s A.-.1945|M N/ 102 Sale /102 102g 100% 1021, 
T General gold 58__________ 935|3 D| 102 105 {103 103 1001, Cal G & E Corp unif & ref 5s-1937)M WN} 10312 __..|10314 10314 1011g 1035s 
LA og Peoria & West iat 48.1917|J 3] 10 19 | 15 Nov'27 15 Cal Petroleum conv deb sf 581939|F A| 96 Sale| 951s 96 911g 967% 
BA StL & W 50-yrg ~~ ae A Oj 935g ...-| 93 93 895g Conv deb sf 5}48-.------- 1938|M WN] 10012 Sale |10014 10053 102% 

oWV&Ogu4&sA_____ 1931)J 3} 100 -...| 997g Nov’27 99 Camaguey Sug Ist sf g 78.-.1942)/A ©} 10012 Sale |100 10053 1011, 

Ist guar 4}4s series B__..1933/J 3] 100 -...|100 100 991, Canada 8 8 L Ist 68....-.--.- 1941/A O} 10112 Sale |1013 10158 99 102 

ist guar 48 series C_____. 1942|M S| 9573 --.-] 9533 Nov'27 94 Cent Dist Tel 1st 30-yr 58-..1943|J BD} 10412 Sale |10412 10412 10214 10412 

Tor Ham & Buff ist g 4s___.1946|3 D 9334 9434) 95 Nov’27|- 90 Cent Foundry lstsf6s.May1931|F Aj 99 9934) 99 9934 96 
Ulster & Del ist cons g O0..-- te J D| 6212 Sale| 6012 6212 5612 Cent Leather Ist lien sf 68..1945|3 J| 105 Sale {105 105 101 105%, 

lst refunding g 4s________ 2|A O| 32%, 37 43 Nov'27 38 Central Steel Ist gsf 8s__.-- 1941|M WN] 12034 Sale |119%, 120% 118% 125 
Onion Pacific lst RR & ld gt out J 3] 98%4 Sale | 9833 99 9473 Cespedes Sugar Co Istsf74s'39|M $| 100 101 100% 101 9814 1031, 

---------------- J J} ...-. ----] 98!g Nov’27 937 Chic City & Conn Rys 5sJanl1927/A O} 66 73 | 6312 Nov'27 63 72 

Ist lien & ref 4s_____ June 2008|M 8} 97%, Sale| 9712 97% 91% Ch G L & Coke Ist gu g 58.-1937|J J} 10312 Sale |10314 10312 102 103% 

.  -) eae 1967|J J/ 101 Sale |100 101 9653 Chicago Rys Ist 56_......-- 1927|F Aj 8514 Sale | 8212 8514 74% 85l, 

ist lien & ref 5s____. June 2008)M 8} 114%, __._}|11614 Nov’27 10853 Chile Copper Co deb 5s-_-.-.-- 1947|3 Jj 9553 Sale | 95 95le 92%3 96 

10-year secured 68____._- 1928/3 J} 1011s Sale |101 101% 101 Cincin Gas & Elec Ist & ref 58 °56|A O} 102!g Sale |102!g 102! 101 103s 
ON J RR & Can gen 48___.1944/M 8} 9712 99 | 99 99 94lg 5s ser B due_..-.- Jan 11961/A O} 105 10512/105 Nov'27 10414 1054 
Utah & Nor Ist ext 48______ 1933/3 3} 98 -_...| 98% Nov’27 97 Cities Serv Pow & Lsf6s_..1944|MN| -_-. ----|104%3 Oct'27 97%3 10513 
Vandalia cons g 4s series A__1955|F A] 975s .._.| 9712 Sept’27 9212 Clearfield Bit Coal Ist 48...1940|3 J 85% ..--| 8512 July’27 851g 85lg 
Vera Cruz & P Ist gu 4}48_.1934 Colo F & I Co gen 8 f 58..-.1943/F A] 101'g 10153/101 10112 96 102 

July 1914 coupon on._.___- sess «cael Oe iat Col Indus 1st & coll 5s gu_..1934|/F Aj} 97 Sale | 97 9734 9312 99% 

Assenting Ist 4}48_.-.... 1934/..--| 19 20%] 2033 2033 1834 Columbus Gas Ist gold 58-..1932|J J] 9733 98 | 98 Nov'27 9633 981g 
— "> 5s series viens 8} 10112 _...|1007s Sept’27 100% gs | Commercial Cable Ist g 48._.2397|Q 43] 787% Sale | 7812 787g 77 82 

meccmocnccccce 1936|M N| 10312 ....|103 Nov'27 10233 103 | Commercial Credit s f 68...1934;/MN| 98 98%) 98 9812 93 90% 
Ve Sout & Southw* n ist gu 68. ..2003 3 J} 105ig 10812 |102t2 Nov'27 101% 1025:] Coltrsf5%% notes__--- 1935\J J3| 94 9414! 94 9414 01g 9512 
lst cons 50-year 58_......- 1958!1A O! 99 9934) 99 9453 99101 Computing-Tab-Rec sf 6s..1941'3 J! 1055. _- ‘o5te 106 10414 1061, 








dad Due May: ¢ Due June: 








k Due Aug. 








Week's 
Range or 
Last Sale. 


Range Week's 
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BONDS 
Stnce N. Y. STOCK EXCHANGE Range or 


ri ? 
3 Jan. 1. Week Ended Dec. 2 Last Sale. 


Friday, 

Dec. 2. 

Bid Ask|Low High| No.\\Low High Bia Ask| Low High 
985g 10014) 981g Oct'27 Lex Ave & F F Ist gu g 58__1993 eS SC, 

100 10014 Liggett & Myers Tobacco 78-1944 12312 Sale [123 12312 
101% «=: 10 21g Registered cane .xnmaTe ae 
104%, 105 [104% 105 

953g 9634 nase’. sacele Matar 
831g 8373] 8334 10753 Sale [10714 

106%, Sale |10653 10614 Sale 
86%, Sale | 8614 991g Sale 

101%, 103 {101% } 11714 118 

104% Sale |10412 9812 Sale 
98%4 Sale | 9814 

10014 10144/1017, 

10212 10344|10212 


BONDS 
N.Y. STOCK EXCHANGE 
Week Ended Dec. 2. 


Interest 
Pertod 


interest 
Pertod 


Price 
Dec. 2 





Conn Ry & L wat & oats 44s 1951 
1 


954 101 Registered 

76 86%s | Liquid Carbonic Corp 6s_..1941 
1051g 10743 | Loew’s Inc deb 6s with warr_ 1941 

75 8688 Without stock pur warrants. 
100% 1021, | Lorillard (P) Co 7s 944 
1047s 5s 


99 Registered 
991g 10212 et) 1937 
1011g 1031, | Louisville Gas & Elec (Ky) 58_°52 
1035g 10414|1033,4 1045 | Louisville Ry lst cons 58-__._1930 
101% Sale |10112 9953 10212 Re ee 


94 Sale | 94 Olle 944 
96 Sale| 96 951g McCrory Stores Corp deb 5 4s "41 
107%, 1077g|10734 10712 Manati Sugar ist s f 7 4s... 1942 
100 Sale 98 Maphat Ry (N Y) cons g 48_ 1990 
10312 2d 4s 2013 
99 Sale 384 Manila Elec Ry & Lt sf 58__1953 
10112 1015, Mfrs Tr Co ctfs of partic in 
1011g Sale }1 A INamm & Son Ist 68. _1943 
101% Sale Market St Ry 7s ser A April 1940 
49le Sale Metr Ed Ist & ref g 6s ser B_ 1952 
10214 103 lst & ref Sa series C. _...1953 
10414 Sale Metropolitan Power ist 6s A 1953 
105% Sale Metr West Side El (Chic) 48_ 1938, 
108 Sale Miag Mill Mach 7s with war. 1956 
103 Sale Without warran 
965g 9712 Mid-Cont Petrol 1 
87%, Sale Midvale Steel & O conv s f 5a 1936 
8llzg Sale Soe - ahaa 


Pasi >>z 
O>>>roow 


Gas (N Y) deb 5348-__ 1045 
Cont Pap & Bag Mills 6 Ks__1944 
Consumers Gas of Chic gu 56 1936 
Consumers Power Ist 56_._.1952 
Container Corp Ist 6s 946 


' 
‘ 
' 
' 





10344 1037g| 10334 
70 Bale | 70 
62 63 | 624 
9814 9834} 98 


1051g 10512]1051g 
9912 Sale | 9912 
10934 110 |109%, 
1033, 1041g]1035g 
...-| 107% 
7814 
95 
8912 
10514 
1003, 
100%4 
10514 Sale [10514 
103 Sale |1021, 
103%4 Sale |103%4 


98%, Sale | 98% 

945, Sale | 945, 
1001g 10034] 991, 
985g ____| 967, 
86 Sale | 857, 
a: ; mace ae 
981g 9853i 985g 
94%, Sale | 9414 
102% _.._|10212 
102% _...|103 June’27]- 


5412 Sale | 54l, 561g 
10312 10414;/1037g 1037 
10314 Sale |10314 1037s 
102 10314)102 102 
10014 _.._|10014 June’27 
105 —_____}105 105 
105% 3 Sale |1055g 1055s 
06% ____]1063, 106% 
101% Sale |101l!g 101% 
9913 Sale | 9834 
991, Sale | 98le 
99 9934) 9944 
88 89 | 877% 
11653 Sale [1165 
105%, 10512] 1055, 
1095, 1097, 
9612 
1025, 
— 
10034 10214}101 10043 102%, 
Ripe: 4 a 
ae > 54 
214 Sig] le 212 
Stee) 51g ‘ 5lg 
137g Sale | 137 137g 
74 75 74 74 
10814 ____| 10814 102 
54 Sale | 5312 
6314 Sale | 6314 
108!g 10812] 1081g 
10112 Sale 11014 
111 Sale [110% 
1087, Sale | 1085, 
102 Sale |100% 
103 ...|103 
10512 ..}106 
1034, 10334]1033, 
81 82 8012 
102 Bale {1014 
1021g Sale [10114 
10212 Sale | 10212 100 
10534 106 |105%, 10413 10713 
9934 10012/ 100 98 101 


1163, ____|116l2 114 117% 
11514 118 115%, 113% 1161, 


Montana Power ist 5e A....1943 
Montecatini Min & Agrio— 
Deb 7e with warrants. _.1937 


Montreal! Tram Ist & ref 56. .1941 
Gen & ref a f 58 series A_.1955 
Morris & Co Ist s f 4%s....1939 


= CECE ZZ see nHe gepecs “zZcaap 
& epCOumm00rbera dD pmUCOSrD u«ZurPro 





10114 1011; 
97%, QG8% 


Mut Un Tel gtd 5s ext 4% _1941 
Namm (A I) & Son—See Mfrs T: 
Nassau Elec guar gold 48. ...1951 
National Acme Ist 8 f 7 4s..1931 
Nat Dairy Prod 6% notes. ..1940 
Nat Enam & Stampg ist 58.1929 
Nat Starch 20-year deb 5s..1930 
National Tube Ist sf 56....1952 
Newark Consol Gas cons 58.1948 
4 New England Te! & Tel 58 A 1952 
103%, Sept’27 lst g 44s series B........1961 
110 111 New Ori Pub Serv Ist 58 A..1952 
-| 9453 Nov’27 First & ref 58 series B....1955 
10153 102 N Y Air Brake Ist conv 68..1928 
11312 Nov'27 N Y Dock 50-year lst g 48..1951 
993, Nov’27 N Y Edison lst & ref 6s A_1941 
10214 103 First lien & ref 58 B......1944 
102 10212 N Y Gas El Lt & Pow g 58... 1948 
10514 Nov'27 
997g 1014 
10712 108 
11973 Oct’27 
11014 Aug’27 
9419 95 
10112-10153 
80 8012 


10012 Sale 
9514 Sale 
100%, Sale 
93 9312 
11 


Federated Metals s f 7s 
Fiat deb 7s (with warr) 
Without stock purch warrants. 
Fisk Rubber ist s f 8s 941 
Ft Smith Lt & Tr ist g 56___1936 
Frameric Ind & Deb 20-yr 7 s°42 
Francisco Sugar Ist s f 7 4s. 1942 
Fronch Nat Mai!l 8S Lines 7s 1949 
Gas & El of Berg Co cons g 561949 
Gen Asphalt conv 68 1939 
Gen Electric deb g 3s 942 
Gen Elec (Germany)7s Jan 15 '45 
8 f deb 6 Ks with warr____1940 
Without warr’ts attach’d 


Pre eee Oe Cred Cress Pers te te Pere he >eu 
eCOmmmnOCneunuZe: mEZu0mOmeeZZunOuZmuuurPZOUZOrr su One 





10253 105% 
1097s 


tr 1975 

Gotham Silk Hosiery deb 68.1936 
Gould Coupler Ist s f 68___.1940 
Grauby Cons M 8 & P con 68 A’28 
Stamped 1928 
Gt Cons E! Power(Japan)7s_ 1944 
lst & gen sf 6s 1950 
Great Falls Power Ist sf 56.1940 
Gulf States Steel deb 5}48__1942 
Hackensack Water Ist 4s. ._1952 

1 


Certificates of deposit........ 
30-year adj inc 5s....Jan 1942 
Certificates of deposit...... 
1001, 10 15g N Y Rys Corp inc 68...Jan 1965 
1003, Nov’27 Prior lien 6s series A_....1965 
987g 94 N Y & Richm Gas Ist 6s....1951 

94 v N Y State Rys Ist cons 448.1962 

Nov'27 lst cops 6 4s series B_....1962 

9712 94 N Y Steam lst 25-yr 68 ser A.1947 

92 N Y Telep lst & gens f 4s_1939 

‘ 30-year deben s f 6s...Feb 1949 
5 20-year refunding gold 6s8_1941 

841e N Y Trap Rock Ist 68......1946 
103 1g 10112 103% | Niagara Falls Power lst 58..1932 
99 f 98 102), Jan 1932 
10034 4 9llg 104 | Niag Lock & O pr Ist 58 A__1955 
965g ‘ 96 98% | Nor Amer Cem deb 648 A-_.1940 
105 6|| 102 105's | No Am Edison deb 58 ser A. 1957 
102% Nor Ohio Trac & Light 68. -.1947 
1003, 3g | Nor’n States Pow 25-yr 58 A_1941 
106 let & ref 5-yr 6s series B_1941 
10012 North W T ltatfdg 4sgtd_1924 
160 
99 Ohio Publie Service 7 4s A_.1946 
99le 2 lst & ref 7s series B 1947 


i he 
Seo Pr et bet i F FT 
Siol opezrvoorzvoZ0oZe0zZGun 2ZZ25.0e0u 


Nov’27|_ 
96 


Hershey Choc Ist & coll 5 4s 1940 
Hoe (R) & Co bet 6 Ks ser A_1934 
Holiand-Amer Line 6s (flaf) . 1947 
Hudson Coa! ist 6 f 5s ser A. 1962 





Interboro Metrop coll 4 4s_- 1956 
Interboro Rap Tran lst 56_.1966 
Stamped 


10-year conv 7% notes. ..1932 
Int Agric Corp Ist 20-yr 56. .1932 

Stamped extended to 1942____ 
Inter Mercan Marine s f 68__1941 
{nternational Paper 5s 9 


Conv deb 68 
Stam 
{nt Telep & Teleg deb g 4s 1952 
Jurgens Works 6s (flat price) .1947 
Kansas City Pow & Lt 5s___1952 
lst gold 4s series B 
Kansas Gas & Electric 68___ 1952 
Kayser (Julius) & Co Ist sf 7s8’42 


Keith (B F) Corp Ist 68_._.1946 
Kelly-Springf Tire 8% notes_1931 
Keyston Telep Co Ist 58...1935 
Kings County El & P g 5s__.1937 

Purchase money 68 1997 
Kings County Elev Ist g 48__1949 

Stamped guar 4s 1949 
Kings County Lighting 56. ..1954 

First & ref 6 4s 1954 
Kinney (GR)& Co7%% notes’36 
Kresge Found’n coll tr 6s_..1936 
Lackawanna Steel ist 58 A_.1950 
Lac Gas L of St L ref&ext 56.1934 

Coll & ref 5 }4s series C__.1953 


Lehigh C & Nav sf 44s A_.1954/4 


M 
m 
3 
M 
J 
43 
A 
F 
J 
J 
J 
F 
F 
F 
A 
J 
mM 
F 
MM 
J 
F 
mM 
Mm 
F 
J 
M 
Jj 
J 
M 
F 
M 
J 
A 
m 
s | 
M 
J 
7\A 
J 
A 
A 
M 
ww 
2M 
M 
5 
La) 
A 
J 
43 
A 
M 
M 
mM 
A 
J 
| 
A 


$s 
8 
J 
N 
D 
D 
o 
A 
J 
Do 
D 
A 
A 
A 
° 
4 
N 
A 
N 
Do 
A 
N 
N 
A 
4 
N 
D 
| 
s 
A 
s 
a 
oO 
N 
D 
N 
a 
Oo 
D 
Oo 
oO 
N 
N 
N 
J 
N 
8 
8) 
J 
J 
oO 
$s 
N 
N 
oO 
J 
8 
Oo 
F | 
e | 
s 
J 
8 
A 
8 
8 
N 
J 
oO 
oO 
A 
A 
| 
J 
Do 
D 
8 





Py Par es oF rr 


Sale 


aia. Sa 
781g Sale 
78 Sale 
79 Sale 
9812 Sale 
9212 Sale 
84 Sale 
10614 Sale 
10112 Sale 
104 Sale 


9653 Sale 
106 _- 


105 10514 


1013, ___- 
1061s Sale 
107%g Sale 
1071g Sale 
10014 Sale 
108%, Sale 
9612 
1041g _ 
1307 
815g 
82128 
10514 
. Ir 
10412 
10453 S 
1021s § 
102%, 
105 
101 


1051g 


.|10012 May’27]_ 


10314 103!¢2 
10012 ‘101 


7714 7814 
7714 7814 
7938 
987 
9212 
84 
10714 
10112 
10414 
11612 
1161, 
9653 
106 
1051, 
101 
10618 


107% 

10014 1007, 
10853 1087s 
9612 9612 


_|10412 Sept'27]_ 


13034 Nov’27 
8lle 8l1le 
8212 


119 
10412 
105 
10312 
103 
1054 





11 = Apr’25]_ 


Oct'27]_ 


514 Nov'27]_ 





Nov’27}- 


4 


10312 10514 
10012g 10012 
10ilg 10414 
9814 1015 
75lg 79% 
75%, 79% 
77 825, 


9714 11612 
98ig 116% 
92 964, 
101lg 111, 
103 105%, 
9812 101 

103% 10612 
106% 10812 
95 107% 
9653 1007s 
99 10914 
93 973, 
10312 104g 
12414 1305, 
814 86 

80!2 86 

101lg 10512 
11214 119 

977g 10512 
102 105l4 
9914 10312 
10014 103 

10343 106 

9712 101 


Ohio River Edison Ist 68_...1948 
Old Ben Coa ist 68 1944 
Ontario Power N F Ist 58. ..1943 
Ontario Transmission 58. ...1945 
Otis Steel ist M 68 ser A__..1941 
Pacific Gas & El gen & ref 58_ 1942 
Pac Pow & Lt lst & ref 20-yr 58 '30 
Pacific Tel & Tel lst 5a 

Ref mtge 5s series A 19562 
Pan-Amer P & T conv 6 f 68.1934 

lst lien conv 10-yr 78 
Pan-Am Pet Co (of Cal) conv 68°40 
Paramount-Bway Ist §64s-_.1951 
Park-Lex st leasehold 6 4s-__1953 
Pathe Exch deb 7s with war_ 1937 
Pat & Passaic G & El cons 58.1949 
Penn-Dixie Cement 66 A---..1941 
Peop Gas & C ist cons g 68. .1943 

Refunding gold 5s 


Philadelphia Co coll tr 68 A_.1944 

15-year conv deb 5 \s_-_-..1938 
Phila Elec Co Ist 4%8- -_.-.1967 
Phila & Reading C & I ref 58.1973 
Pierce-Arrow Mot Car deb 88.'43 
Pierce Oil deb 8 f 88. ._Dec 15 1931 
Pilisbury Fl Mills 20-yr 68. _1943 
Pleasant Val Coal ist g sf 58.1928 
Pocah Con Collieries lst s f 58°57 
Port Arthur Can & Dk 68 A. ion 


Portland Elec Pow list 6s B_1947 
Portland Gen Elec Ist 58_..1935 
Portiand Ry Ist & ref 5s___.1930 
Portiand Ry L & P Ist ref 58.1942 
Registered t 

Ist lien & ref 6s series B_ _.1947 
lst & refund 7 }48 series A_ 1946 


10714 Sale 
9214 Sale 
1033 Sale 
we whe 
96 Sale 
1031, Sale 
101 Sale 
10414 Sale 
1057 Sale 
10314 Sale 
105% Sale 
96le Sale 
10114 Sale 
8614 Sale 
85 Sale 
10518 ine 
98%, Sale 
1145, __- 
1047, 105 


1043 Sale 


104 Sale 
1003, Sale 
10214 103 
9812 99 
10312 105 


10714 
9214 
1033, 
103 
9512 
10234 
101 
104 
105le 
103 
105%, 
9612 
1017 
8534 
85 
10512 
9812 


115 


1047, 
9914 
104 
10334 
995g 
102 
9814 
104 


104 10412)104 


99 #101 
933g 


105 107_ 


10412 106 


99le 

935g 
10512 
105 


1031g 104%] 10112 
101 10112}10112 


977% 9914 


9714 Sale 


10312 Sale 
10712 Sale 


98 

9714 

9614 
10218 
10712 


1051g 10753 
90 8=—- 98! 


11313 115 
101%, 1047s 
991, O94 
1031g 1047 
10012 105 
985g 101 
99lzg 103 
Ollg 107% 





| Ra 4 Nov’27)- - - - 101 102's | Porto Rican Am Tob conv 68 1942 

95 .. 95le Aug’27j-.--- 9512 97 | Pressed Steel Car conv g 5s_.1933 
1014 __- Nov'27|__..|| 101 104 | Prod & Ref sf 8s (with war). 1931 
Bent ...-- Nov’27|.... 99%, 1011, Without warrants acttahed-. . 
1004, 105 |100% 105 4 99le 105 Pub Serv Corp of N J sec 68.1944 
99 _...|101!1g Nov’27/-_... 99 I101l, 1956 
aes 6 hShhlUCl,OO Oe 997, 101 


105 Sale |103 
98 Sale | 98 
1145g ____|111%%4 
1lilg Sale [11114 
10714 Sale | 10644 
1045g Sale | 1045, 


Lehigh Valley Coal ist g 58--1933)4 
lst 40-yr gu int red to 4% _1933/ 5 
lst & refs f 5s 
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est 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Dec. 2. 


Inter 
Pertod 


Week's 
Range or 
Last Sale. 


Range 
Stnce 
Jan. 1. 





Pub Serv Elec & Gas ist Sysel0ge 


Dp Arms 68 
I & 8 10-30-yr 5e6f_.1940 
f & gen 5 4s series A. ..1953 
Reinelbe Union 7s with war.1947 
Without stk purch war’ts. 1946 
Rhine-Main-Danube 76 A - .. 1950 
Rhine-Westphalia Elec Pow ph 


Direct mtge 
Rima Steel ist s f 78 
Robbins & Myers Ist a f 78. .1952 
Rochester Gas & El 7s ser B.1946 

Gen mtge 5 48 series C ...1948 
Roch & Pitta C & I p m 58..1946/M N 
Rogers-Brown Iron genéref 78°42\M N 

Stamped MN 
St Jos Ry Lt & Pr Ist 5s8- 
8t Joseph Stk Yds lst 4 48- -1930} 3 J 
8t L Rock Mt & P Sastmpd.1955|J J 
8t Paul City Cable cons 58_.1937|3 J 
San Antonio Pub Serv ist 68.1952/3 J 
Saxon Pub Wks (Germany) 7s °45| F A 

Gen ref guar 6 Ks 1961 
Schulco Co guar 6 Ks 

Guar 8 f 6 Ks series B 
Sharon Steel Hoop Ist 88 ser A ‘41) 
Shell Union Oils f deb 56- -.. 1947) 
Siemens & Halske sf 7s 

Deb 8 f 6%8-_- 

8 f 6 48 allot ctis 50% pd_1951) 
Sierra & San Fran Power 58.1949 
Silesia Elec Corp 8 f 6 448--.-1946) 
Silesian-Am Exp col tr 78. -.1941) 
Simms Petrol 6% notes -. ..1929)! 





AAI 
P+ Poe ee oS 
Zany ZZwnuwu02Z0eo0 


zuuugeegE>es 





Sinclair Cons Oil 15-year 78_1937\|M 
lst lien col 6s ser D if 19301 § 
lst lien 6 4s series B 1938/3 

Sinclair Crude Oi! 3-yr 68 A_1928) iF 

Sinclair Pipe Line sf 58 

Skelly Oil deb 5 4s aie 

Smith (A O) Corp lst 6 a- 1933 

South Porto Rico Sugar 78-1941 

South Bell Tel & Tel ists f 581941 

Southern Colo Power 68 A-_.1947) 

8’ west Bell Tel ist & ref a. .19% 54| 

Spring Val Water Ist g 5s 

Standard Milling Ist 5s 
lst & ref 5s 

Stand Oil of N J deb 5s Dec 15°46 

Stand Oil of N Y deb 4%s-_-..1951 

Stevens Hotel Ist 6s ser A_..1945 

Sugar Estates (Oriente) 78_.1942)! 

Superior Oil ists f 78. ..---.1929 

Syracuse Lighting Ist g 58..195! 


Kd 
= 


.1939)! 


gues: 
>wueSrPnZZ>ucOZnord Suatnerenens aed 


— 


Tenn Coal Iron & RR gen 58.1951 
Tenn Copp & Chem deb 68._1941 
Tennessee Elec Pow ist 68.1947 
Third Ave Ist ref 48 
Adj inc 5s tax-ex N Y Jan 1960) / 
Third Ave Ry ist g 5s 1937 
Taho Elec Pow Ist 78 
6% gold notes. ___July 15 1929 
Tokyo Elec Light 6% notes. 1928 
Toledo Edison Ist 7s__----- 1941 
Toledo Tr L& P 54% notes 1930} 
Trenton G & El Ist g 5s 
Trumbull Steel ist s f 6s. 
Twenty-third St Ry ref 58_ 
Tyrol Hydro-Elec Pow 7 Ks. 1955|M } 
Ujigawa E! Pow sf 7s___--- 1945\|M 
Undergr’d of London 4}48__1933' 
Income 638 1948} 
Union Elec Lt & Pr (Mo) 58.1932)! 
Ref & ext 5s 1923 
Un E L&P (lil) istg 5 148 se r A’54 
Union Elev Ry (Chic) 58_...1945/A 
Union Oil Ist lien s f 5s- .1931 3 
30-yr 68 series A....-May 1942, F 
Ist lien a f 5s series C Feb 1935/A 
United Drug 20-yr 68. Oct 15 1944/A 
United Rys St L ist g 4s__-_ 1934 J 
United SS Co 15-yr 68 M 
On Steel Works Corp 6 4s A_1951 J 
Without stock pur warrants. .-_| J 
Series C with warrants 
Without stock pur warrs.. J 
United Steel Wks of Burbach 
Esch-Dudelange sf 7s__..1951,A 
U8 Rubber Ist & ref 5 ser A 1947/3 
Registered 
10-yr 74% secured notes. 1930 r 
U 8 Steel Corp{Coupon Apr 1963|/M 
st 10-60-yr 58 | regist._Apr 1963|M 
Universal Pipe & Rad deb 68 1936|J 
Utah Lt & Trac lst & ref 58__1944/A 
Utah Power & Lt Ist 5s 1944) F 
Utica Elec L & P ists fg 58_1950\J 
Utica Gas & Elec ref & ext 5s 1957|J 
Vertientes Sugar Ist ref 7s__1942|J 
Victor Fuel ists f 58 1954) J 
Vairon Coal & Coke ist g 58_.1949|M 
Va Ry Pow lat & ref 5s 1934|J 
Walworth deb 6 4s (with war) '35|A 
ist sink fund 6s series A___1945/)A 
Warner Sugar Refin Ist 73_.1941\J 
Warner Sugar Corp Ist 78__.1939]J 
Wash Water Power sf 5s____1939]|J 
Westches Lig g 5s stmpd gtd 1950|J 
West Ky Coal Ist 7s 1944 
West Penn Power ser A 58___ Ht oe 
lst 5s series E 1963 
lst 5 4s series F 
lst sec 5s series G 
West VaC & C Ist 6s 
Western Electric deb 53___.1944 
Western Union coll tr cur 56.1938 
Fund & real est g 1)... 
15-year 64%ssg 1936 
25-year gold 5s 1951 
Wes’ house E & M 20-yr g 58_ 1946 
Westphalia Un E! Pow 6 \s_1950 
Wheeling Steel Corp lst 5s 1948 
WhitejEagle Oil & Ref deb 5 4s'37 
With stock purch warrants__-- 
White Sew Mach 6s (with war)’36 
Without warrants 
Wickwire Spen St’l Ist 7s_..1935 
Wickwire Sp St’l Co 7s Jan 1935 
Willys-Overland s f 6 }44s_...1933 
Wilson & Co ist Ngee O° 
Winchester Arms 7 
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1031, 


107% 1085, 


9914 


10212 


Sale 
Sale 


10012 101 


101 


Sale 


93%, Sale 


95 
36 

111 

1065s 
90 


“98 


79 

95% 
10814 
99%, 
95%, 
103), 
103 
108 


10044 
106! 


105%4 
10033 
107 

675g 
5712 
991g 

98%, 8 
98%z § 
Y95g 


Sale 
38 


1llll2 


9812 
ee sace 
7912 


Sale 
Sale 
Sale 
Sale 
Sale 


108)2 


Sale 
Sale 
Sale 


2 103 
2 Sale 
2 Sale 


Sale 
Sale 


4 Sale 
2 Sale 


Sale 
Sale 


2 Sale 


Sale 
Sale 
11014 


Sale 
Sale 


Sale 


2 Sale 


Sale 


2 Sale 


Sale 


2 Sale 


Low 
1045, 
105 
104% 
105% 
97 
10212 
1021, 
114g 
9814 
101% 
10014 
927, 
9Ale 
3534 
111 
10714 
9212 
39 


977 
9753 
8012 
95%, 
108 
99 
9444 
1025, 
10212 
10712 
981g 
102 
103% 
10212 
101'4 
G4le 
9834 
10112 
987g 
96 
94 
1001g 
9312 
9454 
11% 
11014 





2 104%4 10412 


104g 
10542 


}10312 
10353 
| 97 
10014 
10¢ 


1021101 


8: ale 
Sale 
“68 
Sale 


9978 


fale 
Sale 
Sale 


1085, Sale 


101g 


104%, _.. 


101 
501g 
987% 
991g 
95 
994, 

10214 

102! 


1037g 10412 


88 
101% 
109%4 

9914 
107%, 

8334 

94le 

9234 

94le 

93 

212 


10212 10312 


944 
1044, 
109 

90 

98 
10112 
10314 
1064, 
1001s 

5234 


Qllg Q1le 


10112 
94 
9534 

106 
87 

10333 


10412 10434 


Sale 


Sale 
53 


991g 


100 


964, 


Sale 


103 


102 
Sale 
100 
108 
Sale 
Sale 
93 
Sale 
Sale 
Sale 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


102 


9458 


Sale 
Sale 


8934 


10615 


hie Sle 
11004 
107 

6773 
571s 
100 

YS5g 
98 

9Vle 
10812 
1005, 


-}105 


10014 


985, 
991g 
4} 95g 
}10214 
}102 
1037, 
88 


5 


10934 
99 

10714 
8312 
9414 
92 
93 
9134 
Olly 


10214 
9314 


10312 
10834 


893g 

9712 
10114 
104 
1063, 
100 





10314 1035g/1031g 
104%, 105 
10512 Sale 
1044, Sale 


50 


Sale 


10412 Sale 


10412 10512 
1001s 10112) 


11214 Sale 
1055g Sale 


104 
97 
102 


95 
125 
101 

31 


Sale 
Sale 
Sale 


957, 


2512 Sale 
10214 Sale 
10114 Sale |101 


106 
105 


Sale 
Sale 


1045, 
10514 
10414 
50 
104 
| 10453 
1005g 
11214 
10535 
104 
9414 
10114 


945g 
125le 
10019 

307g 

2514 
102 





|106 
105 


Hh 
10512 
10512 
105 
10614 
97% 
10212 
10314 
114lg 
99 


1014 
101% 
94 
95 
35%, 
112 
Nov’27 
Sept'27 
Sept’27 


42 Sept'27 


977s 
Oct'27 
Nov’27 
95%, 
10812 
99%, 
96 
10314 
103 
10812 
9819 
102% 
Nov'27 
10314 
10212 
GAle 
99 
104 
9912 
9634 
9412 
1U014 
9414 
95 
102 
110%4 
10412 
10412 
105%%4 


Nov’'27|_ 


101'4 
10344 
10414 
9712 
101 
1C0le 


Oct'27}_ 


106! 


10512 

10012 

10712 
68% 
58 


Nov’27]____ 


501g N 


Og! 7 
9914 } 


1013, N 


931 § 


10819 2 


105!g 


10415 105% 
105% i111 
98 








102% 10612 


1055, 
1014 


103 
9814 
1051, 


109! 
101%, 
105 
1017s 
67\2 
10214 
10034 
96 
9914 
103 
103 
105 
SS 
10212 
110 
100 
10812 
83% 
9712 
106 
98lzg 
105%, 
987s 


10412 
967s 
943 

106%, 

10912 

108% 
oo 


ni 
. = 

tort 
wrt 


or me WhoN bo 


es G9G50900! | mms € 


= OO 


_ 
“102 sINte 


Weast 














10412 10814 
103% 105% 





Quotations of Sundry Securities 


All bond prices are “‘and interest” except where marked’ ‘f”’. 





Standard Oli Stocks Par 
Anglo-A mer Oil vot oe r 


Preferred new 100 
Humble Oil & Refining - . 25 
Illinois Pipe Line ee 
Im ou 
Indiana Pipe Line meooroas 
Internationa! Petroleum _-_-.+ 
National Transit Co..12.50 
New York Transit Co... 100 
Northern Pipe Line Co_-100 
25 
Penn Mex Fuel Co..-.-.-- 25 
Prairie Oil & Gas 





Solar Refining 
Southern Pipe Line Co-- on 
South Penn Oil 
Southwest Pa Pipe Lines io! 
Standard Oi! (California) - ¢| 
Standard Oil! (Indiana) - - - 25) 
Standard Oil (Kansas) __.25 
Standard Oil (Kentucky) 25) 
Standard Oil (Neb) oa 
Standard Oil of New Jer. 
Standard Oil of New York. 28 
Standard Oil (Ohio) 
Preferred 
Swan & Finch. 
Union Tank ¢ ‘ar C 0. 
Vacuum Oil 
Washington Oil 


Other Oil Stocks 
Atlantic Lobos Oil 
Preferred 
Gulf Oil 


National Fuel Gas_-- = 

Salt Creek Consol Oll_.-~- 

Salt Creek Producers---- 10| 
Railroad Equipments 

Atlantic Coast Line 6s. ._-. 
Equipment 6 4s 

Baltimore & Ohio 6s. 
Equipment 4s & 58 

Buff Roch & Pitts equip 6s. 

Canadian Pacific 44s & 6s- 

Central RR of N J 68 

Chesapeake & Ohio 68 
Equipment 6 ’s 
Equipment 5s 

Chicago Burl & Quincy 6s-- 

Chicago & North West 6s_- 
Equipment 6 \s- 

Chic RI & Pac 4368 & 5s_- 
Equipment 6s 

Colorado & Southern 68---- 

Delaware & Hudson 6s8----- 

Erie 44s & 58 
Equipment 68 

Great Northern 6s 
Equipment 58 

Hocking Valley 5a 
Equipment 6s 

Illinois Central 44s & 5s_-- 
Equipment 68 - _- aed 
Equipment 7s & 6 \s_- ene 


BAG | Ask 


. 187g 


*48%,4 


191 
19° 

114 

118 


60 
591, 
12215 


. 
lg 
4812 
36 





487, 


18014|181 


180 


00} *2112 
#3814) 
81 | 
*55le 
*7844 
*1514| 


123 
*43 


#3953) 
| *315 


185 
22 
39 
84 
555g 
79 
16 

124 


| 4312) 
397g) 


317%, 


*78l2 80 


119 
*18 


5) 117 


143 


*1 1) 


*3 


*26 
#29 


121 
19 
111934] | 
143% 


2 


4 
104% 105 
26!3) 
34) 4% 


*6 io! 


#3134) 





Kans swha & Michigan 68. 
Kansas City Southern 5 6p. | 
Louisville & Nashville 6s_--| 
Equipment 6 4s. -- el 
Michigan Central 5s & 68 
Minn 8t P& SSM 4s & 58 
Equipment 6 4s & 7s_-- 
Missouri Pacific 68 & 6 4s- - 
Mobile & Ohio 5s 
New York Central 4s & 5s 
Equipment 63s 
Equipment 78 
Norfolk & Western 44s---- 
Northern Pacific 7s 
Pacific Fruit Express 78- - - - 
Pennsylvania RR eq 58 & 68 
Pitteb & Lake Erie 6 4s---- 
Reading Co 4s & 58 
St Louis & San Francisco 5s- 
Seaboard Air Line 5s & 68 
Southern Pacific Co 4}48- - - 
Equipment 7s 
Southern Ry 4s & 58 


Toledo & Ohio Central 68- - - 
Union Pacific 7s 


Short Term Securities 
Anaconda Cop Min 68’293&J 
Chic RI & Pac 5s 1929_J&J 

5% notes 1929... -.- M&s 
Federal Sug Ref 6s °33.M&N 
Sloss-Sheff S & I 68'29_F&A 


Indus. & Miscellaneous 
American Hardware 
Babcock & Wilcox 
Bliss (E W) Co 

PRE, cnntscnencen 
Borden Company com. .-_50 
Childs Company pref-...100 
Hercules Powder 100 


Internat Silver 7% pref_100 

Lehigh Valley Coal Sales_50 

Phelps Dodge Corp 

Royal Baking Pow com_100 
Preferred 

Singer Manufacturing -..100 

Singer Mfg Ltd £ 


ee ar 


89 
102 


*78 
125 
*16 
*58 
*135 
119 
192 
118 
125 
89 
125 
265 
103 
428 
*5 





4.90) 
4.45) 
90 
40 


4.30 
4.45 
4.45 
5.00 
5.00 
4.45 


10133 
10012 
10012 


5 | 


tes > 
a 
or 


DHwws 
one 


te 


ive 


” 1 5¢ 1 y 1 non Gr n 
eaebeeuseerseeset p51 by bn 80 G0 53 fo be picts seeRneses 


101% 
10044 
1005, 
93 
10212 





is Amer 


3234) 


5| 4% 


5|\Caracas Sugar 
85||Cent Aguirre Sugar com - 


5 ||Federal Sugar Ref com 


5||Universal Leaf Tob “pf. 


— 


Fublic Utilities 
Electric 


$7 pref 
Blackstone Val G&E com _50 
Com’w’ith Pr Corp pref.100 
Elec Bond & Share pref- 109 
Elec Bond & Share Secur - - 
Lehigh Power Securities - 
Mississippi Riv Pow pref. ioo 

First mtge 58 1951_..J&J 

Deb 58 1947 M&N 
National Pow & Light pref -_+ 
North States Pow com. — 
|| Nor Texas Elec Co com. a 





Ohio Pub Serv, 7% pref. 100 
||Pacific Gas & E} let pref. .25 
Power Securities com 
Second preferred 
Coll trust 6s 1949_..jJ&D 
Incomes June 1949.._.F&A 
||Puget Sound Pow & Lt. _100 


Bt 
o118l2 
ti* 





6% preferred 
| % preferred 

lst & ref 5\%s 1949. -J&D) 
\South Cal Edison 8% pf. .25) 
\StandG & E7% pr ‘pf 





-|/Tenn Elec Pow er ist pref 7%| 


| Toledo Edison 7% pref_- 100 
|, Western Pow Corp pref. 100 
Chic Jt Stk Ld Bk Bonds 
5s Nov 1 1951 opt 1931 
58 Nov 1 1951 opt 1931 
5a May 1 1952 opt 1932. 
# Nov 1 1952 opt 1932- 
4%s Nov 1 1952 opt 1932--. 
4%s May 1 1963 opt 1933 -- 
| 68 Nov 1 1963 opt 1933-- 
| 4%s Nov 1 1964 opt 1934- 
Oct 1 1965 opt 1935- 
|| Pac € soast of Portland, Ore— 
| §8 1955 opt 1935_..M&N 
5s 1954 opt 1934 -_M&N 
Sugar Stocks 


20) 

100) 

._100 
1 


\Fajardo Sugar 


|| 





Pamees 


Holly Sugar Corp com-_.-_t| 

Preferred 100) 
National Sugar Refining - 100! 
New Niquero Sugar 
Savannah Sugar com 
5|| Preferred 


+| 
| 


95 |\Sugar Estates Oriente pf_100 


Vertientes Sugar pf- -- 
| Tobacco Stocks 


-100| 


5 |American Cigar com--.-_-.100 
9|| Preferr 


ed 
|British-Amer Tobac ord _- él 


yar I raf 
Imperial Tob of GB & Ire!’ d| 
Int Cigar Machinery new 100 
Johnson Tin Foil & Met.100 


5||Mengel Co-- 
5|| Union Tobacco Co com__-} 


| Class A ns, 
.100 
| Young (J 8) Co 

| Preferred 

||Rubb Stks (Clere’d quctat’ n)| 


5|\Falls Rubber com 


| \Firestone Tire & Rub com.10 
6% preferred 1¢ 
7% preferred 


‘ 5| General Tire & Rub com. -38 


Preferred 

Goody’r T & R of Can pf. 100 
|India Tire & Rubber new - 
|Mason Tire & Rubber com- 4 


1 
Miller Rubber preferred _ 100 
Mohawk Rubber 100 
Preferred 1 
Seiberling Tire & Rubber - -+ 
Prefe 100 
Water Bonds. 
Arkan Wat Ist 5s'56 A.A&O 
Birm WW list 54sA’54.A&0 
Ist M 5s 1954ser B-_J&D 
City W(Chatt)5 4s’54AJ&D 


City of New Castle Water 
58 Dec 2 1941 
Clinton WW Ist 5s’39_F4&A 
Com'w’th Wat Ist 5448A’47 
Connellsv W 5sOct2’39A&01 
E St L & Int Wat 58°42. J&J 
lst M 68 1942 
Huntington ist 6s °54.M4S 
5s 1954 
Mid States WW 68°36 M&N 
Monm Con W Ist 5s’56AJ&D 
Monm Val! Wt 5s '50_J&J 
Muncie WW 5s Oct2’39 AOI 
St Joseph Water 5s 1941A&£0 
Shenango ValWat 5s'56A40 
So Pitts Wat ist 5s i 





lst M 5a 1956 ser B_._.F&D 
Wichita Wat lst 6s '49_M4&S 
lst M 58 1956 ser B._ F&A 











4109 
10212 
*40 | 
10814 
110 
10212) 


9712) 
97 


*! 
*119 


12 
| 5214 


9834 
9212 
36 
93 


j1il 


10312 


| 43 
100} *10912 11012 


10914 


}111 


10412 


97 
95 
95 
92 
89 
92 
95 
89 
89 


10012 
10012 


3 
120 





*155 
30 
50 
*2 
20 

*35 
RO 
*1‘ 20 
50 
114 
112 
50 
60 


117 
94 
98 


102 


98 
r1041, 

100 

103 
98le 


96 
9612 
10212 
95 
9614 
10234 





157 
35 
60 


4 
25 
39 
R5 


}123 
| 60 


j117 
115 


10712 
15 

75c 
10 
98 
30 
55 
39 
106 


9812 
101 
10312 

9912 


98 
9712 
10312 


10312 
“a 
951g 
101 
= 
951g 
100 
100 
1031 








*Pershare. t No par val 
t New stock. / Flat price. 
7 Canadian quotation. 


ue. 


b Basis. 4 Purchaser also pays accrued dividend. 


k Last sale. 


# Sale price. 


2 Nominal. z Ex-dividend. 


v Ex-righte ‘ 





















































































































































BONDS 
BOSTON STOCK EXCHANGE—Stock Record seo‘Next Page 3043 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. | Sales STOCKS pm, te 
for BOSTON STOCK On basts of 100-share lots Year 1926 

Saturday. Monday, Tuesday, | Wednesday, bay Friday, the EXCHANGE 
Nov. 26. Nov. 28. Not. 29. Noo. 30. Dec. Dec. 2. Week. Lowest Highest Lowest Highest 
é +f share ‘ Ff share | $ per share| $ per share| $ per share | $ per share | Shares Railroads. Par. 

----| 185 1851g| 18512 186 |z184 184 ipissieciss 18312 18312 424, Boston & Albany......... 100} 171 Jan 7| 188 May27|| 159 Jan) 175! Dee 
te 9773} 96 9773) 96 9614 96 9612] 94 9612] 94 9512) 5,677|Boston Elevated......... 100} 81 May10} 97%; Nov 26|) 77 May] 85g July 
102 103 | 103 10314] 103 103%4/*103 -.._| 103 103 cee ee S76, 0 Peed occcseccece 100} 981g Apr27| 103igJune 9|} 89 Feb; 103 
120 120 | 120 120 |*117 119 |*.... 119 | 117 117 117_ (‘i117 75| 1st preferred..........- 100} 109 Mar30} 120 Novi19|} 112lg Dec} 122 Jan 
10812 10812} 108 10812} 107 107 | 107 10712 = 107 , a ot - 2d —- Sa PS PEI = ? Ema 4 ;~ t . ote Fe = F- - 
Babe Secentmoe desclibbee 46068 cnbt exeel F 55 oston & Maine.........-. 3 Mar uly ar 2 y 
Sane «heel eace ehvel Sexe e600) eee eonel ecee aebel S604 | 066) ctucngl SE erassoccedeoes 100| 56 Jan22 Gots suly 13 32 Apr] 611, Deo 
*83 84 | *83 84 | *83 *83 «84 83 83 ebek: oven 10} Series A ist pref.._....- 100} 76% Jan15) 87 June 59 Apr Dee 

Se casa | acnal 2cbde techdl “Monel Sei “bcebl-dieced Series B lst pref........ 100} 118 Oct24} 139 May 3 84 Apr] 130 Deo 

St. dviecty iciiegED <idenl! caauin” sdadl ood \ steak eibded Series C lst pref.......-. 100} 97 Sept17| 116 May26|)} 74 Apr| 1.0 Sept 

7 wipela scant! casdeh” “cabot eapel eoce .cecdl sacced Series D Ist pref.......-. 100} 154 Aug24| 165 Apr21|| 105 Jan) 165 Dee 

SAE ‘nen “ee ft. :!lUlU—Ee) = —h—erns le nn: eid 75| Prict pretetred......cc.<c<-- 1041gMay 6/) 113 May2l1)|} 94 Apri 1071, Deo 

#209 210 |*209 210 |*209 210 | 206 206 | 205 206 edd dalenie 77\Boston & Providence-.-.-. 100; 196 Jani18} 212 Oct 25)|z17512g Mar| 2071, Deo 

*36 37 36 36 36 36 | *35 37 | *35 36 35 36 90 East Mass Street Ry Co...100| 25 Feb 4) 431!gSepti16)|) 28 Oct; 61 Jan 
un 4 ms 7634 ne 8 7634) 76% Hs, s 76% St 76% 76% 45 2 wecccescces oo + oa 5 a4 poe : oe ae pA = 
274 76 |*z7 76 74 4 |*z71 4 nid ene 5 e Saas ar ct ay aD 

55 3855 55 36-555 55 = «65 565 55 | *55 55 55 220) Adjustment.......--.-- 100} 42 Apr 1) 659lgSept17|}} 40 Apr) 49% Jan 
*64l2 65 64 64 | *64 64%) *64 65 | *64 64%) 65 £65 5)Maine Central___.......-. 100} 4712 Jan13; 74 Mar29}} 49 Sept} 60 Feb 

57 581s] 5453 5714] 5553 5614; 5553 57 5514 5612} 553, 5653! 5, 974! N YN H & Hartford_--_-_-_- 100}; 41's Jan 6| 58% Feb16|} 31% Mar) 48% July 
105 105 19105 caiate <auat ee ashetOGl camel S828 © alee 31’ Northern New Hampshire.100! 92!g Jan13' 106 Nov 9/! 81 Apri 981g Dee 
14614 14614] *14614 _..-|*146% ----|*14614 ----|0146 ooont 146. 366 39 Norwich & Worcester pref. 100) 127 Jan 4) 146!2Nov 5|| 120 Apr] 132 Dee 
"oon ‘a0 13514 13514) 135!g 135%g| 135!g 135!g! 13514 13514] 135lg 135lg 253' Old OT ons re eee |e 100 . f+ 4 = a 4}; 111 Jan| 125 Sept 

5l2} 647g 6514) 648, 65's) 647g 6513) 643, 6514; 647g 651g) 2,098 PennsylvaniaRR.._ .._._- 50 uly 1 8 Dl nae dened Renee 

*120 _.../*120 121 |*120  ....|°120 ....| 120 120 | -... -..- 28, Vermont & Massachusetts_100| 107 Jan 6} 121 Novi10|} 99% Mar! 107 Dee 

Miscellaneous. 

*33,4 4 Ble 334; #384 4 *3le q *3le 37) 334 33, 235|Amer Pneumatic Service. .--- 2% Jan 3 5% July 30 2 Nov 5 Jap 
*21 22 2114 22 | *21%4 22 *21l4 22 2llg 2llp, 2llg 2lls  &. eae" 50| 15le Jan 12} 2612Sept 14 18 Dec| 244 June 
1787g 18014] 1793, 18012! 17914 1801g} 17914 180 17914 180 | 178 17914] 1,734|Amer Telephone & Teleg__100| 14912 Jan 3) 18512 Oct 11|} 13912 June] 150% Feb 
te 1075s} 10712 10834} 107% 109 | 10812 10914! 109 1095s} 109 110 | 24,836|/Amoskeag Mfg-.-.---- No par| 48 Jani7| 116 Nov18 oe quly 7 7 
f 91 90 90 90 90 90 9012; 90 9012; 90 9012} 1,597| Preferred.........-. No par| 735, Jan10| 99 Nov 17 212 Nov 
452 4512] 45l2 4512) 46 4633) 4812 4812) *48lp 4919) -... —- 407|Assoc Gas & Elec class p vthrscd Se Se Oe.. SR Oe OO once cess) acco abne 
sake Maden mak aeRR “aglgailredace ubdad im cool eT: pec Atlas Plywood tr ctfs______-_- 534June 9} 59 Feb10|} 52!2 Apr} 63% Jan 

ie eee a ee ee ee De pete |Atlas Tack Corp.__._..No par 7lg Oct 4) 12 Apr 7 814 Oct} 174 Jap 

yp Re lg pe ae Reais: G Bist noea jks - -| PETRA. 4 eee. {Beacon Oil Co com tr ctfs____| 1512 Aug 25} 2012 Jan 3 14lg May| 2012 Jap 

95 95 | 9412 95 | 95 95 941g 95 9412 95 95 96 545| Bigelow-Hartf Carpet..Nopar| 77 Feb17| 96 Nov 3 74 Nov; 98l2g Jap 
*.10 20} *.10 20} *.10 .20} *.10 .20) *.10 .20 aa epee |Coldak Corp., class A T C__- .15Sept 15 S Ob Bl ciet seeel cube. ane 
#9314 95 | *92 96 95 101 | 103 103 10112 104 | 10212 10219) 261 Dominion Stores, Ltd_.No par| 67 Jan26| 104 Dec 1 57 May! 71 Dec 

234 2%) #2 3 | 3 3 | *24 4 aX s x 3lg Big 250 East Boston Land_____.. - 10 1l4June 27 3% Feb 3 lltg Dec 31g Jan 

*llg 3 *2 27g) 2 219) 2 2! *1 ” 27s 134 134) 245\Eastern Manufacturing. - ~~~ 5| 13% Nov 2 734 Mar 17 312 Mar 7% Oct 
91lo 9214! 9012 923g) Q1lo 9314! 92 93 | 91 92 90 9l1!e| 5,645\)Fastern SS Lines, Inc_____-_-_. 45 Jan 4| 93'4 Nov 29 44 Nov! 88l2g Jan 
*47 47%, 47 45 47%, 48 | 47l2 48 | *47l4 48 47%, 47% 34| ct 2... eee Nopar| 35 Feb15) 48 Nov23 34 Nov! 45 Jan 
10312 10312 103 103 104 104 |*103!2 104 | 103 104 104 104 | 198} lst preferred..........- 100} 87% Feb17| 104 Novi19|| 90% Oct) 991g Jan 
*lllg 12 | *11lg 12 | *11lg 12 |! *11lg 12 | *111g 12 tae cae ‘Economy Grocery Steres----- 10 June 1| 15 Septi13!! 14 Nov’ 26 Feb 

! ] 
24713 248 5! 24512 247 245 24512 245 247 | 24712 25112; 25012 252 1,802 Edison Electric Ulum--.-..- 100| 217 Feb18| 267 May 23 || 2207 Jan} 250 Feb 

*z3312 35le|*zr34 35 |*z33lg 3412 *73312 3512) 33%, 343 ah 100 Federal Water Serv com - 27 Apr 3613 Oct 29); .... .--- ones oce- 

3310 331 33!2 3312 33l2 3312 33l2 33!le} 33 ae fb) abet ie 385 Galveston-Houston Elec __ 100 2212 Apr20|; 38 Nov 4 | “j4 June| 27 Ocs 
*16 1612) *16 16lo *16 161g *15% *16 17 eS ee eae General Pub Serv Corp com - 11% Janill} 171g Oct 8|} 11 Dec] 17 £=Jap 

*720 21 |*z20 21 '*z20 21 ,*z20 21 z20 2012 | see Germ Cred & Inv Ist pref 19 Feb 2] 22 Sept22/| -.-- oes deve 

35 35 35 35 35 35 343, 35 3473 35 | 343% 3434) 535 Gilehrist Co---- ...No par| 34\4June28; 38 Marl5 3414 Apr| 4053 Jap 
9912 100 98 99 98%, 100 | 100 101 |} 99%, 100 | 9814 100 836 Gilette Safety Razor...No par| 8412 Mar22} 10914 Oct 1|| 88lg Mar) 113l2 Feb 
#12 13 124%, 13 13 13 127g 13 12%, 13 13 13 1,700 Greenfield Tap & Die-_----- 25 7 Oct15| 1314 Nov 28) 10 May 14 Bept 
#12 1244) *12 12%, *12 1234; *12 1234) *12 1244 c J Hathaway Baking Com. 12 Janl7 13 Maril4j] ..-.. oo tpine 
44 447; 44 4415) 44!g 443;) 4414 4412) 44 4419 437 4374) 1,805 Hood Rubber _..No par| 325gJuly 6 454 Dec| 68% Feb 
*95  —a 795 _._.| 9905 . *95 Seats i jeu Kidder, Peab Accep A pref_100| 94 Apr26| 95%July12|| 793 Apr} 96 July 

92, 10! *93, 1014) *93, 101 9%, 93, 91g Ol > dual 35| Libby, McNeill & Libby_.-_10 7 Aug25|} 1lilSept 8)! 612 Aug} 10% Deo 

*7\4 = Tile 73g 73g 73g 73 7: 7%, | *714 7: 7 | 50|Loew’s Theatres___._.--- 25 6 Jan 3} 10 Jan 18}! 6 Juy| 12's Jap 
113 115 113%, 116 112 114% 112 114 11419 115 110!2 113% 2,392 |Massachusetts Gas Cos. --100 84 Mar25| 124 Nov 14| 80 Apr} 94l2 Nov 
814g 8lle) 81 81 SO0le 8012) SOle 803%,! 8012 S8O0le 8012 8019} 324| Preferred... ..---100}) 70 Jan 3| 817% Nov 21) | 65 Jan!) 70g Feb 

*105 105 105 106 105'2 106 | 105 106 106 107 | 10612 107 262|Mergenthaler L inoty pe- No o- 10312 Nov 18} 116 Oct 4|/#104 June 1110 May 
312 3! 314 314 *314 3le *314 3le \4 314 $14 314) 653| National Leather --_----.---.- 10| 2\4 Mar 24 4%, Jan 20 2 Aug 412 Jap 

*2714 28 #2714 28 2714 2714 27 2714 2714 28!2 2819 2912| 1,496) Nelson (Herman) Corp ._.-5| 23l2 Feb 14 3l'g Apr 16) 15!2 Jan| 2912 July 

*.10 25 05 05 *05 .10 *.05 .10 *.05 Da walie \wetnaal 10| New Eng Ol! Ref Co tr ctfs_ 15 Nov28| .25 May 7\| 20 Ja .95 Apr 

OS ina 312 *_ 32 * Blo %__- 3le|* * 3 | ee | er Preferred tr ctfs______..100 31g Jan 11 5 Mar 30| 3 July} 10!2 Jan 

*100 10014 10014 *10014 _.| 10014 10014 102 102 m a 20| New England Pub Serv $7 pret} 91 Jan18} 102 Dec 1j|| -----.--| -------- 

104!» 104! 105 105 105 105 10312 1031 105 105 . _| 65 Prior preferred... 9714 Jan 26) 105 Nov 25)| 95 Sept 101 Sept 

*.15 $3 4... ek Roe tee 25 * 25 © © aes (New Eng South Mills__No pari .15 Nov22 314 Feb 23'| .60 Dee 8 Feb 
*4 ae * tle - | 4\4 414] *4 Bn x * tlo ‘ " s aol 25 eS 100! 2 Apr 1 87g Feb 28 | 2 Dec! 28 Jan 
139 139 | 13 139 | 138 139 | 138 139% 13814 139 | 13814 139 58] New Eng Telep & Teleg-..100) 11512 Jan 4) 140 Aug 10); 110% Apr) 118% Feb 
*9014 __ *90l4 - *90l4 ____|*78834 _ #72834 | ____.. No Amer Util Ist pf full paid_._| 90 Jan 5| 95 Feb 291) 89 Feb) 96 #£x¥Feb 

*744 50 |*7440 50 #244048 [42744 50 #24050 | 5 Ist pref 50% paid.........| 40 Jan 6| 50 Oct || 14% Dec) 27 Feb 

*40) 40'2) 40 10) 40 40 | 393%, 39%, 3914 3934] 3914 3912 605' Pacific Mills... .......-<- 100} 35l2gMar28| 44 Sept 9/} 35lg July; 55 Jap 
#21 25 #21 25 {| 21 21 20 20 *20 ap eee 24 Plant (Thos G), ist pref__.100} 15 June22| 425s Jan 3)| 40 Mar) 6814 Jan 
#153, 15 15lo 15le] #1510 16 | *15lo 16 | *15% 16 | 16 1612 50 Reece Button Hole____.--- 10| z14144Sept 15| 1612 Feb10|| 15 Feb; 1714 Aug 

*1l, 13, *114 144) *1ly 134) *1l4 134 #114 134) ‘ | : Reece Folding Machine_--_ 10] Mar 4/ 15g Jap 11)| lig Dec! 2 Nov 

*129 129 | 129 131 | 129 129 129 129 '*128 130 | 129 129 | 150 Swed-Amer Inv part pref-_- ~100) 10512 Jan 5| 132 Oct 271/ 98 May| 110 Aug 

12714 12734] 127 127%! 127 12710} 127 12712; 12712 128 | 12714 12712 697 Swift & Co : 100} 115 Jan 3! 1301zSept26/| 111 Apr| 118% Dee 
“et ~<nanl “ee. oO 91 95 | 94 95 94 94 | 94 94 422 Torrington Co ..-25| 66 Jan 3) 95 Nov 29 | 54 Mar| 72 Bept 

Alp | 4 4° 4\4 4lo dig 47 i flo 4\4 414 1,590,.Tower Ms wnufacturing - ae, ee | 4 Mar 3 953 Jan3l|| ....- ---- | ---- ---- 
*19 19 19 21 21 21 | 2012 21 | *20l2 21 995 Traveller Shoe Co T C F 16 Aug 0] ZiigNov 28/| .... ...-] .--. o--. 
*10 1014] 10 10 10 si 11 {| 104 10! 10 10 940 Union Twist Drill is adeneee 9lgSept 2) 1412 Jan 24 7 Jan} 15lg Feb 

76 76 75 76 76 77 763%, 64!0 633, 64! 64 64 5,418 United Shoe Mach Corp 25} 50 Jan 3) 77 Nov 29)| 47 Mar! 534 Aug 
31 311g} 31 3 31 $1le) *31 3119 Olg 30 30 30 137| Preferred........ 25| 28 Jan 3) 311!2,Nov 28/| 28 Jan} 30 June 
895g 90 | 8953 90 8912 90 | 897% 897, 8953 89 895g 897, 755\U S & Foreign Sec Ist pref f pa 83 May 3} 92 Oct 5|| 82 Nov] 135 Feb 
eess ; peace sneaial | Ist pref 75% paid aS aaa 74 Apr30| 86 Sept 8 60 May| 90 Apr 
*Slg 9 *8 ) y 914) *8le Qlo *R1o Qle <P 800 Venezuela Holding Corp. - - - - - 4loJuly 6) 11 Apr30|| .--- on sk 
20 20 | 197s 20 1912 197g) 193%, 193%’ 193, 19%, 20 20 710 WaldorfSys,Inc,new sh No par| 19 Oct 1} 2712 Feb23|| 17 Jan} 22% Oct 
*60 61 60 61 60 °60 60 60 *60 6112} 60 60 335|Walth Watch cl Bcom_No par| 4012 Jan21| 61 Nov19 | 29 Jan} 41 Deo 

*785 90 |*785 90 |*785 90 |*785 90 |*2785 90 85 85 30| Preferred trust ctfs_-_--- 100; 61 Jan 3} 85 Novl19|| 48lg Nov) 61 Deo 

*105 7105 = ....'9106 ....' 108 103 *105 . ae. epee 25\| Prior preferred. -_.--_-.-.-- 100; 100!2June 14! 118 May 20 101 Sept! 112 Dec 

1812 185g! 18lg 1819) *18lg 1919' *18l2 1912718 19 185| Walworth Company.-..-.-.---- | i7l4 Augil| 24% Apr 1 12% May) 23. ~Jap 
168 168 | 165 168 | 165 176 | 178 17934, 175 17912] 169 17412 5,224) Warren Bros. .........---- 50) 651g Jan 13) 179%,;Nov 30|| 44 Mar 69 Deo 
4910 4910 *4910 50 | *4910 50 50 50 | 52% 53 | 59 59 370| ist preterred___.______-- 50) Jan 5| 59 Dec 2); 39 Apr; 46 Dee 
ie Jou.) See 6c ae. 53 | 55 56 60 61 2711 2d preferred__....-.---- 50} 4s Jani7| 61 Dee 2 42 Apr) 47 Feb 
*18 Se ccucl Se wees on 8 O68 “ Ree Fe Will & — conn. 14 Jani2| 18!2Nov 12}; 10% Aug) 171g Jan 

| | | B ning. 

Own Bes. 25) 1 i) Se . .25)* ‘ 25 875 Adventure Consolidated_...25) .05 Jan14 1 Nov29|| .05 Mar; .40 July 
1%, = 17% 134 13,4 lig 184) 134 13,4 15g 134} 134 13; 1,560| Arcadian Consolidated --.--- 25| .20 July 18 2 Nov 9|} .25 Mar 13g Aug 
53,534, 58,58 Ble 553) 5le Bs Sig 55s, 55) «66 | (1,130) Arizona Commercial -------. 5} 5 Julyll| 10% Jan 6 914 May, 12% Jan 

57 57 | 56%, 57 5514 56le| 55l4 554i 56 56 | ees 545|Bingham Mines____..-.--- 10; 30 Jan 3} 61 Sept2s|} 29 June| 55% Jan 

19 19 18 1913 1819 187g} 218g 1812} 18l, 18%) 1853 1834 3,179 Calumet & Hecla....-.-.---.- 25| 14lgJune 27; 1914 Nov 23); 13\4June| 1853 Aug 
Sil ahiael hike. desl Gack “and dade canade enh | onie <ul -angectl [i Miiinccneccneng 1| 10, Jan 7] .00 Ape39/| 10 Deo| 80 Jas 

163, 164 1614 171g 16 1610} 16 1614, 16 1612} 1612 1673} 2,709 Copper Range Co-.--.--.-.--- 25; 11%May20) 1 pt 16) ay ap 

23%, 234 2 i 2 134 2 : 13%, 17,| 17g 1% 930| East Butte Copper Mining- 10| llg Oct 14 2% Jan 4) 214 Oct 4 Feb 
* 35 75 *35 .70 *.50 .70| *.30 .70! *.35 .70) #*.30 = .70 | Franklin .....-..-.-.----- 25) .056 Feb 1| .80 Marl7|| .25 Nov lly Jan 
* 60 75 *60 .75 *60 .75| *.60 .75| *.50 .70; *.50 .60) --.---- |\Hancock Consolidated ----_-. 25| .15 Apr 8 1 July 1|| .27 Dee 144 July 
*13 1310 *13 1310 *13 13101 *13 1310} *13 1319) *13 1312 ee COR OB. ..nncccoscosn 1} 13 Nov 22} 18lgSept 9 14 Mar) 21% Jan 
*70 90 *50 .75 *.50 .75| *.60 .75) *.50 .75| *.50 .75| ---..-|Helvetia--.- -.------25| .82 Oct17| .86 Jan 6|| .75 Oct} 2 Jap 
603, 607, 5910 607% 60 60 | 60 60 | 59 60 | 59 5Gle 708| Island Creek Coal__......-- y a ieee 6 Gel. anes dcnal sees cae 

#10615 10712 *10619 10715 #10612 10712! #10619 10712|*10612 10712)*10612 10712! _-- x  — eae 1) 1041gSept 23) 107 April3|| 9912 Jan} 106 July 

13. 13 | 13 13% *12le 13% 13%, 1314] 13 ~ 13 | 13 13% 235\Isle Royale Copper-_.-.----- 25} 9 July13| 15 Sept 16 9lgJune| 14 Aug 

*2ig 214 21g 21g 21g Ss QN4|« *2Ig «Ss Dg] «= Dlg] = *Z1g Dy 285|Keweenaw Copper_-.-.-..-- 25) 1 July 21 27, Feb 4| | 50 Jar 27, Sept 

*1lg 134) *11g 18 lig 18) *1ig 18) *11g 18! *1tg 184! 2.2. Lake Copper Co.........-- 25| .80 Jan 7 1%, Nov 19|! .60 Oct 1% July 
*80 .95| * 60 95) 84 .844 *80 .95! *.80 .95| *.60  .95) 100 La Salle Copper__-.......-- 25| .60 Mar 2s 1 Novil|| .80 June 21g Mar 

*] lly} #11 13,5 #90 114] *.99 1%] *.90 14] *1he 14] ------ |Mason Valley Mine___._.._- 5} .70 Octli 2 Jap 4 1% Jan 25g Sept 
#25 50} *.25 .50, 25 .50| #25 .50| *.25 .50| *.25 .50| _.-._-|Mass Consolidated___----- 25| .05 Sept29) .85 Jan 3/| .15 Dec} .75 July 
* 70 .90) 75 75) 75 = .75 75 75} 70. =2@.70 70.75) 600 Mayflower-Old Colony--.-.-. 25| .25 May 3 lig Janil|; 40 Dec lig Jan 
4812 4910/ 49 4914] 4810 48le} 48  48le! 4812 49 4814 4812 B01 TE + wad rene seccocces 25; 3453June 22) 4912 Nov 26 30 Mar) 46 
25lo 25% 25le 25531 2513 2553| 25l2 2512) 25%, 251g *2514 2512} 3,745| New Cornelia Copper.....-- 5| 18l2June24) 26 Nov2l|| 18!gMay| 24 Aug 

— ee: ae ee 6a eee SP ete aakiel dawkins |New Dominion Copper_......| .05 May26) .06 Feb 1|;| .05 Jan; .20 June 

ca a iowa . %.... Tt... WB P- i Pee: Cee |New River Company ----- 100} 15 Nov 7| 19%May 12 18 Dec| 25 Feb 
*62 63 |e_-- . 61} 60 CP fFecce Gh *57 61 hae . wae ce Dineadssescoens 100} 56 Nov 5| 75 Feb 8 45 July| 72 Feb 

634 6%! 6%g 6le| *z6lo 6% 6le 6! . i ea 515| Nipissing Mines__......-..-- 5 5 Augi6) 10!g Feb 2 5 July} 10l2 Deo 

llg 18 A 11g 11g 11g 11g *1 lig 1 Lig 1 llg 920 North Butte Mining.-....-- 10; .50 = a 33g Jan 5 2 Apr 37g Sept 

*61 .99} *61 .99) *61 .99) *.61 Of i? i ee Ojibway Mining..........- 25| .40 llg Jan26|} .60 Jan| .60 Nov 
*lllo 121!2/ 12 12 | #118; 1214] *1112 1214] 1114 11%) 11 11 300 Old Dominion Co...-.-.-- 25 91g Oct 27 15 Apr 1 13 Dec} 20 July 
*14 15 | *131g 1412] 141g 1419} 14 14 | *13!2 15 14 14 125 P’d Cr’k Pocahontas Co No par| 11 Jan 4| 18l2Augl19|| 10!2 Mar) 15 Jap 
14 143, 14 141g! 141, 141g] #14 15 1315 14 13%, 14le SMG vi dbereeenensswong 5| 184July 13} 191g Apr 22 151g May| 25 July 
277, 27%| 2712 28121 2T7ig 2712} 27 27 263, 2814) 27% 2814] 1,260 St Mary’s Mineral Land....25| 18igJune28| 29 Nov22|| 25 Dec} 38lg Feb 
*11, 1%) 114 1%) *119 2 | 15g 2 13, 13) 214 2% On eens BENIN... 5... ccccccces 1 July 2 31g Jan 14) 2% Dec 95g Jan 
*35 .50 35 35) 30 .50| *.25 .40 320 836.30 25 8 .25) Ss ntcntdccodsenwnss 10; .165 May 9| .45 Nov 23|| .15 Dec) 80 Jan 

25 25) .25 . 50 .50| .50  .50 35 .35| *.30 .40| 1,290 Superior & Boston Copper..10| .15 Mar23) .50 Sept 6/| .20 Nov) 1%, Mar 

433 412) 43 i, 41, 410 412 410} 412 4531 473 533! 2,580 Utah-Apex Mining.......-. 5 4's July 14 77g Feb 24 4% Oct} 11% Feb 

lig 15g) Ilo 119) lle = 119) 11g 134} lly 119} 112 «=6.144| 5,912, Utah Metal & Tunnel_.__... 1} .76 Oct3l1 2 Feb 2 25 Dec) 2% Mar 
®all, 112) *allg Ile) *all, 112} lg 114) Ile L112} *allg = Lig FE ie kine enpidecconcsce 25) .60 July il 2 Aug24)) .40 May; .75 Feb 

[25 ££ we 86 2 Oe 6S OI8 Be ie esas! scdsee i. ees 25| .03 Mar 9! .70 June 3|| .10 Septi 40 July 

* Bid and asked prices; gales on this day. a Assessment paid. 6 Ex-stock dividend. ¢t New stock. zEx-dividend. y Ex-rights. s Ex-dividend and rights. 
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| Sales 
Outside Stock Exchanges Sale |" of Prica | Weak, |e nm 
g Stocks (Continued) i Price.|Low. Htgh.| Shares. Low. | High. 
—PPLL PLP LL LL DP LA DP LD LLL AA PPD DDD DAD LD LD LDL AD AA DD DL LD LD IO | | | 
Boston Bond Record.—Transactions in bonds at Boston Won foun & Steel 10 “| Pa, i +} 1a a 4 _— p “ _ 
Stock Exchange, Nov. 26 to Dec. 2, both inclusive: Westmoreland Coal__...50| 56 | 55% 56 284| 51 Mar, 58% Jan 
York Railways pref__..50)____-- | 42 42 16| 37% Mar| 42% Aug 
Friday} | | 
Last |Week's Range| Sales | Range Since Jan. 1. Bonds— 
Sale Pe of Prices. for Amer Gas & Elec 58_.2007| 104%| 104 104%|$25,200) 95 Feb| 105 Nov 
Bonds— Price. \La High.| Week. Low. | High. . 89%| 87% 89%) 29,000; 62 Jan| 89% Dec 
——_ ——— | Elec & Peoples tr ctfs 48°45) 5834) 5734 5834) 25,200) 54 Jan| 69 May 
Amosheag 68 - 93 91 93 1|551,000| 92  Nov| 95 Nov | Fretz Realty Co Ist 6s 1941|_____- | 99% 9934) 5,000! 99% Feb| 99% June 
Cent.Man. Prop ‘Sec.581946|____-- 84 84 1,000; 84 Dec| 84 Dec | Phila Co cons & coll trust| 
Com. Larabee 78- - - - - ae 98 98 4,000; 101 Apr} 98 Nov stpd sf & red 58___.195 1) 102%| 102% 102% 7,000; 79% Jan) 102% Mar 
East Mass Street RR.— | Phila Elec (Pa) Ist s f 4s '66| _----- | 93% 934) 500| 87% Feb| 93% Nov 
4% serA___-- ...-1948} 72% 71 73 30,000! 64% Aug!) 75 Oct lst 56......-- _...1966|)...-..| 108 10844] 39,600] 103 Jan| 109 Oct 
os wibed pee 80 7,400} 69 Jan| 82 Oct lst lien & ref 5448__1947| 107%| 107% 107%] 12,000| 10344 Feb| 107% Oct 
Eur. Inv. 78 ser C w. 1.1967) __---- 57 44 97%| 5,000; 97% Dec) 97% Dee Ist 44s ser 67-D wi____| eth 99% 100%| 33,500} 98% Oct! 100% Dec 
Hood Rubber 78-.--.-.- === 103% 103% 1,000} 101 Apr; 104 Jan | Phila Elec Pow Co 5s 72 2| ioahodi 105% 106 45,000) 103 Jan| 106 Sept 
<< s & Weep 1934] ___-- 95% 95%) 2,000}; 91 Mar) 95% Nov | Phila Sub-Cos Gas 4s’ 57] 9934! 98% 99%) 20,500) 94% July] 99% Dec 
Mass. Gas 44s8_----- 1931] 100%| 100 100%} 9,000) 98 Feb oi % Aug | Public Service Gas 44s '67|------ | 98% 99%] 20,000! 98% Nov| 99% Dec 
Nat. Cottonseed 6 4s_1941)__---- 97 97 2,000; 90 Oct} Nov | United Rys&El(Balt) 4s '49)__---_- | 63 63 500| 63 Jan} 79 Mar 
New Engl.Tel.&Tel. 581932) __---- 101% 101%} 1,000) 100% Jan! 102 % Sept | York Railways Ist 58_1937' 99%' 99 100 20,000' 93% June! 100 Dec 
N.Am.P.&L.5 8, serA 1956 Be eae 96% 96%) 5,000} 96% Nov 96 34 Nov “ 
54s eer B___......1956|.__--- 96% 96%! 10,000} 96% Nov| 96% Nov * No par value. 
San Francisco Bay 78. 1942 aaavanabil 99% 99%] 5,000) 99% Nov!) 99% Nov ‘ . 
Switt & Co.. bs ho on- 1944}....-- 102 34 102 4 I 000 100% May 103% Apt Baltimore Stock Exchange.—Record of transactions at 
a 6.0 3.0 Beet lecccce J ‘ ov ¢ NOV 4 ‘ ry) Y > 4 
Western Tel & Tel £s.1932' 101%! 101% 101%! 8/0001 100 May! 102% June | Baltimore Stock Exchange Nov. 26 to Dec. 2, both in- 
: clusive, compiled from efficial sales lists: 
Pittsburgh Stock Exchange.—Record of transactions sh = 
2 r y Sales 
at Pittsburgh Stock Exchange, Nov. 26 to Dec. 2, both Las \Well’e Renedl ‘tar Renee Siete San. 1. 
inclusive, compiled from official sales lists: Sale | of Prices. | Week. 
Stocks— Par.| Price.|Low. Hitgh.| Shares. Low. | High. 
Friday Sales _ 
Last |Week's Range| for | Range Since Jan. 1. RUE COPD. « cecsccces *| 49 48% 49%) 2,190} 314% Jan) 49% Nov 
Sale of Prices. Week. -- Atlan Coast L (Conn) _-.50| 202%) 202% 204 106; 200 Nov! 265 July 
Stocks— Par.| Price. |\Low.  Htgh.\ Shares. Low. High. > ag nt Bk_100 a4 153 153% . rd \% July i Nov 
altimore Trust Co____50) 1 170 174% 8} 129% Feb; 175 Nov 
Amer. Vit. Prod, com. a a digi 19 19 50| 18 Nov| 27 Jan | Baltimore Tube pref__.100)__-_-_-- 34% 34% 50; 22 Sept} 36% Jan 
“ea agen 88% 88% 15| 80 May! 92 June | Canton Covtec._...-.-- *| 30744| 307% 307% 125) 275 Aug] 307% Dec 
Amer. W.G1M., com-- 100 19%| 16 20 870| 14 Novi 52 Jan | Central Fire Ins_-_- -10| 38 36% 38 507} 26 Jan| 38 Nov 
ss inst us dxt'at 100; 42 40 42 285; 40 Nov} 80 Jan Voting trust certifs - . sg 36% 38 75| 33% June; 39 Sept 
Amer. W. GI. Co., pref.100/___-_-- 90 90 35| 90 Nov} 109 Jan | Century Trust- _...-50| 238 235 238 35| 170 Jan| 245 Nov 
Arkansas Nat. Gas, com _10 8% 8% 9%] 12,363 6% Apr 9% July | Ches & Po Tel Balt pf.100) 117%| 117 117% 49) 115 Jan| 118 Sept 
Blaw-Knox Company - .25/._.-.-- 97 111% 1,726} 70 June| 96% Oct | Citizens National Bank.10| 53 53 53% 310; 49 Jan| 59% Sept 
Byers . M.) Co., pref100}_._---. 110% 110% 10} 106% Jan| 111% Oct | Commercial Credit------ ® 19% 19% 20 290} 14% June} 29 Feb 
Carnegie Metals Co_-_--_. 10; 12 12 12 PY rae Stat DEER URS 25| 23 23 23% 63| 19% June) 23% Dec 
Consolidated Gas, pref._.50| 23%) 23% 23% 15| 21% Apri 23% Dec Po rbonnoe 25; 23 23 23% 100} 18% June; 23% Sept 
Consol. Ice, pref. .....- 50| 23%) 20 20 puhcecninnea Spal: SRS 64% ist preferred..100}.__...| 85 86 74| 71% Aug! 86 Dec 
Devonian Oil_.......-. ee 8 & 60 7% Nov 15 Jan | Consol G E L & Pow._.*| 69 68 59 1,095; 51 Jan}; 71 Oct 
Dixie Gas & Util.,com._.*| 10% 10% 10% 100 7% Aug 11% Oct 8% preferred ser A_.100; 129 128% 129 5| 127 June} 130% Aug 
«twee wei oe ae 85 85 50| 84% Aug! 117 Sept 7% preferred ser B__100}-___--- 115 115 8| 112% May| 117 Aug 
Duquesne Light 7% pfd100} - - - - - - 137 = a7 35| 115 Mar] 117% Nov 64% pref ser C____.100| 114 113 114 123} 110% May| 114% Aug 
Fed. 8t.&Pleas. Val.Trac25| 13% 13% 13% 30; 13 May 13% Dee 6% preferred ser D_.100)__---- ] 111% 111% 20; 111 Nov} 111% Nov 
Harb.-Walk. Ref., com. 100 cineere 176 §=178 196; 131 Mar) 178 Dec 5% preferred ser E-_---- 105%) 105 105% 54) 102% Nov} 105% Dec 
Houston Gulf ee. ee 11 12 865 6 Feb; 12 Apr | Consolidation Coal. --- 100 30 30 30% 648} 29% Nov| 36% June 
Ind. Brewing, com- - - “io es . 2% 2% 200 2 Apr| 4 Feb | Eastern Rolling Mill_---- 25%| 23 26%| 2,466) 20% Nov| 26% Dec 
Ps coecbendéeoe es ocwe & 5 100 2% Oct 6 Feb | Equitable Trust Co- “35 102 102 105 270; 71 Feb! 115 Feb 
PR on 9 5 Laughlin 8t. pf.100) 121 121 121 20; 118 Jan| 122% June | Fidelity & Deposit___..50| 273%) 259 273%] 1,698) 135% Jan) 278 Sept 
Lone Star Gas_......-.-. 25 54 53% 59 19,162) 37% Jan| 59% Nov | Finance Co of Amer ° Set, gia 114% 11% 140 9% Jan; 12 Sept 
May Drug Stores Corp. -_*/|...--- 20% 20% 100} 17% July}; 21% Aug | Finance Service com A__10)___--- 16% 16% 510} 16% Oct] 18% Jan 
Nat Fireproofing, com. 160 eine 7% 8% 65 6 June 9 Feb | Houston Oil prefvtctfs100| 95 95 95 75| 86 Jan| 99% June 
eee 100} 21%| 21% 25 1,557| 10% Oct| 30% Mar | Mfrs Finance com vt...25| 26 26 26% 66) 25 July; 44 Jan 
Penn. Federal, com. _-___- itcacc 7% 7% 335 5 June 8 Sept lst preferred. __-_.---- 25; 20%) 19% 20% 190} 18 Sept}; 22% Sept 
oe Ee 99 99 24| 92% June} 100 Nov 2d preferred_----_---- 25| 20%) 20% 20% 26| 16% Apr| 22 Jan 
Pittsburg Brewing, pref_50|-__---- 9 4 350 9 Sept] 11% Jan | Maryland Casualty Co_.25| 195 176% 195 5,283) 98 Jan} 195 Nov 
Pitts Plate Glass, com__100| 230 212 230 626) 200 Oct| 270 Jan | Merch & Miners Transp_ Pm 45%| 45% 47 388} 37% Apr) 48 Aug 
Pittsburg Screw & Bolt._.*| 51% 61 51% 550| 33 June| 56% Sept | Merchants Nat Bank - 2%| 32% 34%] 1,855) 26% Mar| 34% Nov 
Salt Creek Consol. O1l_..10} 6% 6% 300 5% Oct 8 Feb | Monon W Penn P S pf- “35 teow 26 26% 71; 23% Mar; 27 Nov 
Stan. San. Mfg., com-.-._25/__.-_-- 106 44 114 3,098} 78% June} 114 Dec | Mortgage Security com__*/__---- 15% 15% 200} 15 Oct 18 Oct 
Union Steel Casting, com_*|____ -- 33 33 20} 32 Nov| 40 Apr | Mt V-Woodb Mills v t_100}_____- 23% 24 445| 15% May| 25 Nov 
West house Air Brake,new*| 47 46 48% 338| 40% Oct) 49% Sept | ES 100} 99 99 101 me 78 Jan} 102 Nov 
Worthington Ball Bearing -_|-- - - - - 6% 7% 1,525 6% Nov 7% Dec | Nat Bank of Baltimore_100|__._...| 295 295 260 Jan| 300 Aug 
Bonds. New Amsterd’m Cas Co.10| 75%) 73% 76%) 3, 013 524% Jan| 76% Dec 
Ind. Brewing 68 - - - __- 1955! 69 69 69 4,000' 69 Dec! 75% Jan | Northern Central Ry...50|).....-.| 87 87 81 Jan| 87 Nov 
> Old Town Nat Bank.__.10| 4% 4% 5% 625 4% Dec| 12% Jan 
No par value. Penna Water & Power- -*| bia 6744 68% 65| 47% June| 734% Oct 
. ° . > | oC C € q 
Philadelphia Stock Exchange.—Record of transactions Schoeneman (1) w Ww ---.. oon a Sa a 
at Philadelphia Stock Exchange, Nov. 26 to Dec. 2, both | Silica Gel Corp com v “ek, asta 17% 17% 100] 15 Jan] 20% Sept 
; ; ; oe . ‘ ° Southern Bankers units w ij_---- 112% 112% 10; 111 Oct 15 Oct 
inclusive, compiled from official sales lists: Un Porto Rican Sug com.*| 40 | 40 40%| 125) 363%; May| 51. Sept 
" : WW , eine 50 50 ¥ 85| 49 Jan} 51 Sept 
Friday Sales Union Trust Co “io 310 | 309 310 102) 240 Feb| 310 Sept 
y~o4 oi, i. Range Since Jan. 1. United Rys & Electric. 50 ai8y| 942% 938 920/ 16 Oct sz June 
. . ‘ : J 2 & Guar__..50|} 372%| 365 373 264| 205 Feb| 376 Nov 
Stocks— Par.| Price.|Low. High.) Shares. Low. High. Ad 4 rey Anna 5 2¢ f 
t ap....50| 14%] 14 14% 250 8% Jan| 29 Nov 
P West Md Dairy Inccom__*| 47 45 47 22); 45 Nov} 53% June 
Almar Stores. .......--.- a 5 5 5 } y = , A ‘ 
patna aaa ——— 10} 73 68 a: ” ts 4 113 is eb 7 ” Des Priot preterred.. . . - - - 50)... . - - 52% 52% 13 50 Feb| 533§ Dec 
American Stores........ *| 64%| 64% 66 2'732 62% Oct] 733% Jan Western National Bank_20)____-. 40% 40% 370| 3334 Jan| 44 Sept 
Bell Tel Co of Papref..i00| 116%4| 116. 117 | 648| 11254 Yan| 1173 Nov | , Rights— 
ell Tel Co of Pa pref. le 648; 112 Jan} 117 Nov . y, Pow y 
Budd (E G) Mfg Co..-..--|_.___- 31% 31% 100) 31 i Nov| 31 rs Nov Atlantic Coast Line- - - - --- 50 49% 50 2,935) 48 Nov 50 Nov 
tio mesr or s+ sie oe eis a" 51| 40% Mar) 42% Dec Bonds— 
onsol Traction of N J. 5 280| 43% May| 57 Dec | alabama Cons C&I 58-1933 100 =100 1,000} 97% Mar! 100 Dec 
. Is : : 2 CC ’ ¢ } 
aay ay gees Be yhneng oe RE SOS S066 15) 177 May) 220% Sept | Baltimore City 48JF_-1961|__---- 10034 1003] '900| 9314 Apr| 10134 Dee 
Pa Elec of Pa ROS ee aaa. 53% 54% 3. 600 53 \Y Nov 55% Nov ed . = 101 4 101 % 400 101 MY Oct 101 4 Oct 
Electric Storage Batt’y.100|_____- 71% 80%! 2, 447 634% May 80 % Nov 4s SL_------------ 1961 wec--- 101% 101% 200 99 June} 101% Sept 
Firm’t Pk Trans Co com ee 8 8 5% Mar| 12% June 48 WL------------ 1958 ------ 10134 10134| 2,000 98% Jan; 101% May 
Fire Asseciation .______- 70%| 65% 70%| 4, 746 51 Mar] 70% Dec| 4500 Srip-------- oo alah eer aael gael ot Gel Geil ee 
General Asphalt pref ___ 0D Bes ah. 127. 127 127. Nov] 127. Nov 4s PL-----.----_- 1951) ------ 101% 10134| 1,900 101 Oct} 1614 Nov 
Giant Portland Cement_50] __---_- 41% 42 145 41% Nov| 93 Jan | Black & Decker 6}4s.-----|.-_... 102% 103%) 2,000; 99 May| 115 Oct 
Horn & Hard't (N Y) com *|_____- 52% 53 130} 50% Apri 56% June —— reeens 20- sl «ts ose 101 101 1,000; 98344 Jan) 101 Nov 
I r Y N a - 4 =a 
avcteus Teeshens. We | ae atl eal “ate son] “2 280] _ ies vet Sicneee B...1068)...... 106% 106%| 1,000) 106 seal 107 June 
eo  ipapeaiiee 15% 15% 31 15 Oct 19% Mar Elkhorn Coal Corp 6 448 '31) -- - --- 98 98 1,000 97 4 Nov} 100 a June 
Lake Superior Corp____100 2% 2% 38 1,450 1% Jan 3% Jul Islands Edison 6 4s-------|------ 102% 102 4 2,000; 102 Oct} 102% Nov 
Lehigh Coal & Nav___-.50| 106 *| 105%¢ 1063| 1279 105. Oct| 11954 “Jan | Md Electric Ry ist 58.1931) ---- os” oe” | Eel ot eel oe” 
Lehigh Pow See Corpcom *| 20%| 20% 20%| 3'750| 15% Jan| 21% Nov | y Ist & ref 6 $48 ser A-1957)_._-_- 98 98 500} 91 Jan| 102 May 
Lit Brothers._......... 10 25\% 25 25% "575 23 . May 28% “Oct Un Porto Ric Sug 6 4s  —___= 100 100 1,000; 100 Nov) 100% Nov 
Mark (Louis) Shoes Inc..*|__-__- 32% 33%| 300] 1235 May| 2494 Nov | United Ry & E let 40.1940) 73 | 73% 7076) 19.000) 70% Jan) 20% May 
Minehill & Schuy! Hav_ “60 ig 57. 57\% 132| 53 Mar 57 1: Nov Income 4s......... 1949) 52% 52 \% 52%) 13, 000) 50% Nov} 60 Apr 
North Ohio Power.____._*|_____- 17% 17%] 1,000] 15% Oct| 17% Nov Funding 5s- - ------ 1936} - - - - - - 79% 80 3,100) 75% Jan| 84 May 
Penn Cent L & Pcum pf_.*| 79 | 78 79 ‘305 75% Aug| 80. Oct | %% notes------.-- 1990) ..-... 99-99 | ,1:000| 9845 Nov! 100% June 
Pennsylvania RR... _.. eae 641 65% 8,800} 59% Jan| 68% Jan | y%t §8----------- --1949).---..| 97 97%) 11,000) 96 Oct) 101% June 
Pennsylvania Salt Mfg_-50| 102 | 93% 10534| 91454| 74% Aug| 10514 Nov | Ws Balt & Annap5s 1941] 92 | 897 93%4|285,000! 65 June) 93% Nov 
Phila Co (Pitts) 6% pf..50|_-___- B28 53 | 0 fom 66 Gane | Cee i ae’ ee. ee 
Phila Dairy Prod com..__| 93 92 93 304, 90 Sept) 93 June * No par value 
Phila Electric of Pa__--- 25| 54 53% 54%] 24,100] 464% Feb| 58% Sept 7 r 
pigertificates.———---- a 54 54-544! 3,200) 54 Dec} 54 % Nov San Francisco Stock and Bond Exchange.—Record of 
€ ¥4 « € x € © ~ . ’ 7 4 ‘ _% 
Phila Rapid Transit....50| 535¢| 53% 53%| ‘'sis} 52 ace 20% Sert | transactions at San Francisco Stock and Bond Exchange 
7% preferred... __- 50} 50%| 50 50%] 531| 50 June| 52% June| Ni v 26 to Dec. 2, both inclusive, compiled from official 
Philadelphia Traction..50; 564%) 56% 56% 482) 53 Mar 69 Mar | gales lists: 
Phila & Western Ry_-..50} 114%] 10% 11% 455| 10% Oct] 15% May ; : 
Preferred. -......-_- iecens 33% 35 705| 33 Aug! 39 May F riday Sales 
Reading Traction - -_ ---- = 26 26 100} 23 Mar! 26 Nov | Last |Week's Range| for Range Since Jan. 1. 
Shreve El Dorado Pipe L 25|______ 20 20% 165} 16 Oct} 24% Jan | Sale of Prices. Week. 
Scott Paper Co pref---100) _-__-- 102 104 40| 97% Feb) 104 Nov! Stocks— Par.| Price. |Low. High.\ Shares. Low. High. 
Stanley Co of America __._| 56 \%| 55% 57%) 1 ee 55% Oct) 90% Feb’ — 
Tenth National Bank -----|__---- 433% 433% 43344 Dec] 43344 Dec American Trust Co____--- 468 455 468% 502| 300 Jan| 468% Dec 
Tono-Belmont Devel----1 1 1 1116) 3, 715 5 1 Aug 2% Aug Anglo & London P.Nat. Bk; 230 220 230 350| 195 Jan| 232 Feb 
Tonopah Mining - - - - ~~~ - 1 2116 2 2416) 2,225 1 Sept 2% Apr Armour &Co."A" com___| 135 125 135 61,180) 89% Aug! 135 Dec 
Union Traction - - ~~ - - -- 50} 39 38% 3934) 1,422) 36 Jan} 39% Mar Bank of California, N. A._| 270 265 270 20| 245 May/| 270 Jan 
United Cos of N J_.--- 100) 225 225 225 5} 210 Feb| 225 Nov BankofItaly___________- 236 221% = | 20,403) 171 Apr| 687 Apr 
United Gas Impt------- 50} 109 109 11134) 10,792) 89% Feb| 118% Sept Calamba Sugar, pref_-__-___|-_---- 87% 70| 80 Apr) 90 Nov 
U 8 Dairy Prod class A ..*/_.-.-. 29% 29% 5 28% Feb| 35 June ge ai 90 87 50 185} 68 Apr; 90 Dec 
Victor Talking Mach com ® Misssase 46% 50%| 5,950) 32% July! 50% Nov. California Copper___.._--_}_----- 2.50 2.50 10; $2. June! $5. Jan 
Gm Saws Fee. .......*|...... 102% 105%} 1,000} 87% Jan| 105% Nov’ Calif. Cotton Mills___._._|___--- 52% 52% 220} 20 June) 52% Nov 
7% cumul pref_------- eee 100% 1007 300' 96% Aug’ 100% Apr Calif. Oregon Power, pref_-_\___--- 110 110 25! 102% Jan’ 110 Nov 
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| Friday Friday 
Last re. Range Range Since Jan. 1. Week's oe Range Since Jan. 1 
of Prices. 0, 

Stocks (Continued) Par Low. High Hah. Stocks (Concluded) Par ‘ Bhatt High. High. 
California Packing Corp. -- 66 68% 70 Nov | Fair Co (The) com____-_- *| 34 32% 34% Aug 
California Petroleum, com - 22 22% 33 Jan eerie 100} 107%} 106 109 July 
Caterpillar Tractor - - - - --- 51% 54 56% Nov | Fitz Simons & Connell 
Central Nat. Bk. of Oak’d- 425 425 430 Nov Dk & Dredge Co com _20 cont a 47 Nov 
Coast Co.Gas & El, Ist pfd. 99 99 99 Nov | Foote Bros Gear & Mach.5| 18%) 17% 18% Dec 
Commercial Securities - - - - 370 370 370 Nov | Gen’l Box Corp pref A_100 36 36 Jan 
East Bay Water “A” pref- 96 99 Aug } Gill Mfg Co..........- 10 ee 2% 2% Feb 
Emporium Corp., The---- 32% 33% 39 Mar | Gossard Co (H W) com..- 42 43 Jan 
Fageol Motors, pref___---- 7% 7% s Oct | Great Lakes D & D__-_- io 248 270 Nov 
Federal Brandeis. -__-_-_.-- 22% 23% 24% Nov | Greif Bros Coop’geAcom*| 45%| 45 45 Nov 
Fireman's Fund Insurance - 105% 114% 1144 Nov | Hammermill Paper Co_-.10 souy ae 37 Dec 
Foster & Kleister, com - - - - 4 15 Oct | Hibbard, Spencer, Bart- 

Great Western Power, pref- 104 105 105% Aug lett & Co common. ---.25 65 66% Jan 
Hale Bros. Stores -_-_------- 30% 32% 364% Jan | Hupp Mot Car Corp ons 28% 32% Nov 
Hawaiian Com’! & Sugar-- 50 51% 53% Sept | Illinois Brick Co_..._-_- 41%| 41 2 July 
Hawatlian Pineapple - - - - - - 44 46 56 Sept | Illinois Nor Utilities pf_ iop ---| 98% 98% Nov 
Hawalian Sugar. -_-.-__----- 42 42 45 July | Inland Wire & Cable,com10 ---| 27% 27% Oct 
Hume Fire & Marine Ins-_--. 38% 41 41 Nov 
Honokaa Sugar. -_-_...---- $3 3. $6 May a Switchb’d com..10) 13%] 13% 14% Mar 
Honolulu Cons. Oil- ------ 37 40% 42% Feb Pintiidensancis 100 cionk, aan 95 Jan 
Hunt Bros. Pack. *‘A’’ com. 22% 23 26% Jan Ky Hydro-Ele pref.__100 103-104 Nov 
Hutchinson Sugar Plantat’n 13% 14 14% May | Kentucky Util Jr cum pf_50 ---| 52% 53% Nov 
Illinois Pacific Glass, ‘‘A’’. 37 38% 40% Nov | KeystoneSt & W com_-_100 ---| 89% 89% Dec 
a 00} 100%| 100% 100% Nov 
Key Sys. Transit, pr. pfd-- 11% 11% 5 Jan | Kraft Cheese Co com___25 weal ae 55 Feb 
Langendorf Baking - - - - --- 2 12% 12% May | Kup’heimer & Co(B) Inc_5 — ie 45 Aug 
L. A. Gas & Electric, pref - - 103 103% 104% Oct | La Salle Ext Univ com_10 4% 4 4% Jan 
Magnavox Co. .......-.-- 50c 55c¢ 75c Feb | Libby, McNeill & Libby-10 9% 9% 10 May 
Ps Dacia naconeson 20 21% 28% Jan 
Nor. Am. Invest., pref- --- 96% 96% 97 Sept | McCord Radiator Mfg A-* 38 38 Jan 
North American Oil__----- 36% 39% 48 Feb | McQuay-Norris Mfg -- --- 21% 24% Nov 
case neneeie 33% 33% 39 June | Mandel Bros Inc______-_- * 96 96 Dec 
Pacifice Light Corp com_- 71% 74% 79 Oct | Marvel Carburetor (Ind) 10} 50%) 50% 51% Nov 

6% preferred... .....-.-- 100% 101 103% July | Mer & Mfrs Sec Co pr pf100 a 93% Nov 
|) a aes 1.124%1.12% 1.75 Jan | Middle West Utilities....*| 120%| 118 121% Nov 
Pacific Tel & Tel com -_---- 150 150 160 Oct  . eee 100} 118%] 117 118% Nov 

ine 114 114% 116 §©July 6% preferred ......... *| 944%) 94% 95 Nov 
Paraffine Co’s Inc com _--- 75% 81 139% Mar Prior lien preferred - -100 125 126 Nov 
Piggly Wiggly W States‘‘A”’ 23 24 24% Oct | Midland Steel Prod com -_* ---| 92 102 Nov 
Pig’n Whistle, pref... ___- 16 16% 16% July | Midland Util6% priienl00| 95%4| 95 95% Sept 
PT ME. wesecceseces 31 31 32% Sept 7% prior lien....... 100 ---| 105 105% Sept 
Beeemeneees Olle cc cocee 23% 25 26% Jan Preferred 6% A-.-..- 100 nak Sane 91% May 
8 J Lt & Pow com— Preferred 7% A-...- 100} 100%} 100 101 Sept 

Prior pref ex-div____-_-- 112% 113% 113% Nov | Mpls-Honeywell Reg----.* 32% 33% Nov 

7% preferred ........-- 105% 105% 107. July ee a ee ee 100 100 100% Nov 
Schlesinger B F *‘A”’ com _- 22 2344 23% June | Morgan Lithograph com -.* 66% 67% Nov 

sae 100 93 94 Aug | Miss Vall Util pr lien pfd_* ee Oct 
Shell Union Oil com_----_- 26 26% 31% Feb | Monsanto Chem Works..*| 37%| 37 38 Nov 
Sierra Pacific Electric pret _ 91% 93 94 Nov | Mosser Leather Corp com * 232.23 Sept 
Southern Pacific. -_.----- 119% 120% 125 Aug 
Sperry Flour Co com__----- 57 65% 6534 Dec | Nat Elec Power A part_.*| 2634) 2634 27% Oct 

Sapp 99% 99% 100 Nov 7% preferred... ....-. 100} 101%4| 101% 101% Nov 
Spring Valley Water ____- 106 =6110 110 Dec | National Leather com --_10 — 3M Jan 
Standard Oil of Calif. -_-_-__- 55% 55% 60% Jan | National Radiator- --- --- *| 38%| 38% 39% Sept 
Teleph Investment Corp .- 30 30 30 Nov | National Standard com..*) 344| 34% 35 July 
Texas Consolidated Oil-__~ 63c 63c 95c¢ Feb | North American Car com * 33 33% Aug 
Traung Label & Litho Co- 20 20 21% Feb | Nor West Util prin pref 100 ---| 102 1034 Oct 
Union Oi! Associates __ __ _- 42 42% 56% Jan 7% preferred. ....-.- 100j......| 98 99 Oct 
Union Oil of California -__- 43% 44% 56% Jan | Novadel Process Co com-. 8% 10 Nov 
Union Sugar com____.-__- 9% 9% 19 Jan PURE case<scesece ° 27% 29 Nov 
U 8 Petroleum-_-_-____._--_- i? 1.35 2 Mar 
Waialua Agricult’! Co Ltd_ 54% 45% 47 Oct | Omnibus pref A--_..-- 100 ---| 90% 90% Apr 
Wells Fargo Bk & Un'n Tr- 290 290 320 Oct Voting trust ctfs_----- ° 14 15% June 
West Amer Finance pref-- 6% 6% 9% Jan | Orpheum Circuit, com---1 ---| 26 26 Apr 
Yellow & Checker Cab___- 8% 8% 9% Jan | PennGas& Elec“A" com*|....-.| 20 2034 Feb 
Zellerbach Paper 6% pref _- 106 % 110 106% Nov | Pick, Barth & Co part pf.* 20 «21 June 
Zellerbach Corporation _ __ - 39 3=— 43 43 Dec | Pines Winterfront Acom.5, 54%) 48 55 Oct 

Pub Serv of Nor Ill com_-_* 159 161% yoo 
s bad : Pub Serv of Nor Ill com 100 159 =161 
ae a —— “Raced e penne versed at 6% preferred ‘Ways 100 lil lll lg ll 1 lg Nov 
N n ° ye 

1cago toe xcl ange ov. 26 to | ec. 2, both inclusive, Q-R-S Music Co com....*| 40%] 403 40% ieee 
compiled from official sales lists: Quaker Oats Co com. ---- | eee 240 Sept 
a ee teowes — ae «4 

Reliance Mfg Co pref__100)....--.| 10 
. "Sr pans Range Since Jan. 1. Reo Motor r? ar Co Kee 10| 25%] 25% 26% Bo. 
of Frices. The) com_25 8% 14 ay 

Stocks— Par. _|Low. High.| : High. seaittniemsiatels nines ” 

Sangamo Electric Co- --- ----| 30% 30% Sept 
Adams Royalty Co com. 21% 22% 324 Feb | Sears, Roebuck, common.* 79% 87% ; Dec 
All America Radio cl A- 7 7 10% Mar | So Cities Util class A com_* 33 33 June 
Am Fur Mart Bldg pf- ido} 99% 100 100 Sept | So Colo Pr Elec A com_-_25|____--| 25 25% Mar 
Amer Natural Gas com -_--*| 18% 19 19 Nov | So’'w G & El Co 7% pf-_100 100 102 Sept 
American Pub Serv prefi00| P 99% 99% 104 May | Southwest Pr & Lt pref__.*|.._..-.| 89% 90 Nov 
Am Pub Util Co par -— 89 89 90 Oct | Steel & Tubes Inc___-_-_- 25 50 50 Oct 

Prior preferred - - - - - - 100 954 96% 96}4 Nov | Stewart-Warner Speedom *| 84%| 77% 87 Dec 
American Shipbuilding - 100 117 124 124 Nov | gstudebaker Mail Ord com 5 9% 9 9% July 
Amer States Secur Corp a* 4% 5 5% Oct | swift & Co.__.-...--- 100} 127%] 127 128 Sept 

Class B--...--------- 4% 5% 5% Nov | gwift International. ---- 15 25% 26% Oct 

 ieeed Poumdian, sans ; 5654 5054 ioe 
Am Steel Foundries, cem - % 58 Nov nn Prod Corp com._-.* 8 9 Mar 
Armour & Co (Del) pref100 88 90 97% Feb Tenmpeun (J R com...25| 59%| 58% 60 Nov 
Armour & Co pref... . - 100 69% 754 86% Jan | Union Carbide & Carbon.*|....--| 149 1524 Dec 

Common cl A v & ¢..25 11% 12% 16 Jan | United Biscuit class A_-_.* ---| 62% 66 Nov 

Common cl B v t c...25 7% $+Té Jan | United Light & Power— 

Associated Investment Co* 35 36 38% Feb Class A preferred _-- --- * 934% 94 June 
Auburn Auto Co com...25 110% 115% 122% Sept Common class A new_- 14 14 —_— 
ard com - ido ---| 20% 20% pt 
Balaban & Katz pf... -.100 101 101 106% Mey | VRareen 87K | 82% 87% Sept 
Bastian-Blessing Co (com) * 23 24 26 «=6July Preferred __....._-_- rs 1 ee 6S July 
Beaver Board pf v t c..100 38 38 46 June | Univ Theatres Conc cl A.5 wae 4 4% Nov 
Bendix Corp cl A_...--- 10 48% 50 56 Sept 
Borg & Beck com------ 10 71% 72% 73 Sept | Warner Gear conv pfd- -25 29%| 29% 30% Nov 
Brach & Sons (E J) com. .* 18% 18% 35% Jan | wahl Co common-__-_-_-_-_- 11 12 Jan 
Bunte Bros com__....-- 10 14% 15 20% Jan Wyeecieentgen y)&Co io 109% 95 110% Nov 
Butler Brothers- ---- - -- 20 22% 22% 24% Oct ES iapaaeitapaestpntie Sreis. 120 121 Nov 
Campbell, Wyant & Can- Williams Oil O Mat com - 8% 8% 9% Feb 

I ary 29 35 35 Dec | Wolff Mtg Corp com_-.--- * aad 1% 2 Feb 
Cent D Pa Corp “A” pt.* * 244% 24% 2744 May | Wolverine Portland Cem 10 % 5% 5 July 
Celotex Co com......--.- 65 67 864 June | Wrigley (Wm Jr) Cocom-_* _..| 66% 68% Nov 

a ido 87 87 3% 92 June 
Central Ill Pub Serv pref. * 95 96 88% 96 Nov Yates Machines part pfd_.*| 17% 17% 18 May 
Central Ind Power pref_100 94% 95% 85% 95% Dec | Yellow Tr & C’ch Mfg B_10 ..-| 30% 31 Aug 

Certifs of deposit_-_.100 92% 94 85% 9544 Nov | Yellow Cab Co Inc (Chic) *| 43%] 43 43% Oct 
Central Pub Serv (Del) - ._* 7 17 15% 18 May 
Central 8 W Util com-.-...* 70 70% 56% 7i Nov Bonds— 

ae s 97% 98 92% 99 Oct 

Prior lien pref-_-_-...-.--- * 101% 103 9814 104% July | Cairo Bridge & Ferry 
Chicago City Ry~----- 100 85 85 85 85 Dec 20-vt 6366. .....-.- 1947 _ 9 99 $1,000 Aug 
Chie City & Con Ry pt sh* 1% \% 2% Jan | Chicago City Ry 5s...1927 84% 86 6,000 June 

Participation pref- - - -- * 16% 19% 3% 19% Nov Ctfs of deposits____1927 SE 85 8,000 June 

Certificates of deposit - .* 13% 17% 0 17% June | Chic City & Con Rys 58'27| 68%| 66 68%) 73,000 June 
Chicago Elec Mfg a oo 15 15% 3 26 Mar | Chicago Railways 5s8__1927 84% 85 8,000 Mar 
Chie Fuse Mfg Co com- -- 31 31 30 35% Aug lst M etf of dep 58.1927 .--| 82% 83%] 3,000 July 
Chic N 8 & Milw com_- i60 26% 27% 36% Jan 5s, Series B....._- 1927 43. 46%| 17,000 June 

Prior lien pref-_------ 100 99% 100% 101% May | Ch of Rocks Kgwy Bldg 

Preferred__._____.-- 100 67 70 72 Feb ee os ake Ca 94 ood 10044} 2,000 Dec 
Chic Rys part ctfs ser 2-100 3% 6 Juxe | Commonw Edison 5s- 1943 .--| 106% 106%| 1,000 Oct 
Club Aluminum Uten Co_* 38% 41% 41% Nov lst M 4s ser “D’’_ 1957 .--| 100% 100%| 5,000 Nov 
Commonwealth Edison 100 167% 173 173 Nov | Foreman lst 5\%s_...1937 160 00 2,000 Aug 
Consumers Co common_--_5 7% 8 8% Aug | Gt Lakes Util Corp 54%8'42 .--| 95% 95%| 14,000 June 

PEUEIE Sseocscces 100 &4 85 85 Dec 
Crane Co common. -- -- - 25 46% 47 53 Sept ous G GCosfg 64581931; 106%) 106% 10744| 28,000 May 

BUD sesecccccs 100} 9 120% 121 May | Metr W Side El extl g 48 38 %| 77% 78%| 9,000 Dec 

a Spruce Falls 54s-_-.-_-- 1945} 994%) 99% 99% 1,000 Apr 
Deere & Co pref----_--- 100 114 114 125 Nov | Swift & Co Ist sfg 58.1944 .--| 102% 102%] 1,000 Sept 
Eddy Paper Corp (The) --* 33% 34 35 Oct | Union Gas Util 64s_.1937| 97%| 97% 97%| 20,000 Nov 
El Household Util Corp_10 13 13 15% May | United Pub Serv Co 2-yr 
Empire G & F Co7% eres 99% 100 100% Nov | tea 1929) %!| 99 9944} 21,000 Apr 

8% preferred ------- 100 107% 108 113% Sept A See 1947| _..-| 99% 99%| 30,000 May 
Evans & Co Inc class A__5 45% 47 47 Nov 

Class B gta cae cee 45% 46% 46% Nov 





* No par value. 
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Cleveland Stock Exchange.—Record of transactions at | 


Cleveland Stock Exchange Nov. 26 to Dec. 2, both in- 
elusive, compiled from official sales lists: 



































Friday Sales 
Last |Week's Range| for Range Stnce Jan. 1. 
Sale of Prices. Week. 

Stocks— Par.| Price.|\Low. Htgh.| Shares Low. High. 
Amer Multigraph com-.-. 26%| 26 26% 648} 19% Apr} 28% Oct 
Allen Industries... -.-.--- 15 14% 15 493) 10 Aug! 16% Oct 

ee ag RRS _, ae 32% 33 150| 30% Sept) 34 Oct 
Bessemer Limest. & Cem— 

ie = a aE 38%| 38% 39% 240| 31% Aug) 39% Nov 
Bond Stores “B”’........*|..---- 4% 100 \% May 1% Jan 
Bulkley Building pref.- i00 70%| 70% 70% 20; 68 Mar| 77 June 
Central Alloy Steel pf.100)- ----- 109 109 22; 106% Feb/| 109% June 
City Ice & Fuel com-..-.-- *| 35%| 34% 35%| 3,174 23% Jan| 35% Nov 
Clev Bldrs Sup & Breom *} 30%/| 30 30%; 1,217) 24% Mar| 33% June 
Clev Elect Illum com..100).-..--- 350 350 5| 297 May)! 350 Nov 

eee 100} 113 112% 113 73| 108 Feb} 113 Nov 
Clev Railway com .--.-- 100} 106 105% 106 758) 96% Jan| 106 Nov 
Clev Securities P L pref_10)_.-.--- 1% 1% 625 1\% Sept 2 Nov 
Cleveland Trust. -----. 100}....-.| 350 350 17; 300 June} 355 Oct 
Clev Worsted Mills S00 100 25 25 25 63} 21 Mar| 36 Sept 
Dow Chemical com - - ---.- _ 102 105 118; 70 Mar)! 105 Nov 

Pit ceewe 100|;_._...| 104% 104% 15} 100 Feb; 106% Mar 
Faultless Rubber com... 7 39%) 39% 40 1,375) 35% Mar! 45 June 
Federal Knitting Mills cm*)-- ---- 30 30 en Silt elt a aindldiuarig he 
Firestone T & Rub com.10) 187 171 188%} 1,020) 117 Jan| 188% Nov 

7% Preferred. ..-.... 100} 107 106% 107 351 99 Feb| 107% Oct 
Foote-Burt preferred 100)... --- 93 95 108; 35 Jan} 95 Oct 
General Tire & Rub com25!....-.-. 174 175 72| 145 June| 180 Sept 
Glidden prior pref-_---- sm 94 94 6| 84 Jan; 100 June 
Goodyear T & Rub pref100)._--.-- 120 120 63; 100 Feb; 122 Sept 
Grasselli Chemical com 100}... --.- 133 134 56| 127 Aug; 134 May 

 . = eee 100; 109 108% 109% 244) 102% Apri 109% Nov 
Great Lakes Tow’g com100}..-. -- 87% 87% 24| 75% Jan; 95 Apr 

Pédebecedéec Stibecsess 107 + 107 15; 100% Jan! 107 Oct 
Halle Bros pref__..-..-- a 104 104 20; 99% Apr; 104 Nov 
Harris-Seybold-Potter cm* 28 28 28 60| 28 Aug| 30% Feb 
Higbee Ist pref. ....-.-- eS 104% 104% 45| 102% July| 106 Nov 
India Tire & Rub com...*| 15 15 15 140 «15 Dec} 31% Jan 
Industrial Rayon “A’’...*|_...-- 18% 19%} 1,095 4 Jan} 19% Nov 
Interlake Steamship com.*}__...- 120 120 51; 109% Feb! 133 Oct 
Jaeger Machine com.-.-- *| 30 29% 30 372| 27% Feb) 32% May 
Jordan Motor pref_.... 100}; 52 52 52 40; 45 Aug| 63 July 
.  nscnondond _ 32% 32% 10; 23 Jan}; 33% Nov 

ee 100 =100 5| 96 Apr; 100 Oct 
Kelley Is L & T com-_-_- 100 ae 200 200 20 132 \% Feb| 200 Nov 

| ee 52% 51 52% 64 51 Nov 52% Dec 
Lake Erie Bola & Nut com © Se dea anal 17 17% 180} 12 Mar; 18 Nov 
Metropol Pav Brick com.*|___.-- 32% 33% 670| 22 Jan| 33% Nov 
Miller Rubber com--.-_-...*}_.---- 244% 24% 200; 24 Nov; 35 Apr 
dens eae ido es 90 94 272| 85 Nov} 106 Feb 
Mohawk Rubber com....*| 26%| 25 26% 114; 15 Mar| 26% Dec 

Pe ddctcteccodeeccecs 50 60 54, 35 May! 65 Sept 
National Pump.....---- _ 40 41 150; 40 Nov * Nov 
National Acme com - - - -- es 6% 6% 500 4% Mar Oct 
National Refining com..25| 34 34 35% 595, 33% Nov 31 \y% Jan 

,. ae 100} 132 132 132 241) 130 Mar] 134 June 
National Tile com___-.--- *| 33 33 34 260| 33 June, 38 Aug 
1900 Washer com.......*!.....- 28 28 130} 25 Apr’ 29 Oct 
Nor Ohio P & L 6% pf- io exeuns 90 90 15} 79% Apr, 90 Nov 
Ohio Bell Teleph pref..100) 112%} 112% 113 156; 105% June} 114 Mar 
Ge EE Dinerccsccces *| 101 96 101 910| 76 Jan} 110 Nov 

= aes RE 107. 107 35| 101% Mar| 107 June 
Ohio Seamless Tube com.*}___--- 40 45 477| 25 June| 45 Dec 
eee ae 10% 10% 150 7% Feb| 12% June 
of aa ~ 454% 45% 13) 35 Aug} 45% Nov 
gg 8, sunken 37% 38 187} 374% Nov| 38 Nov 
Paragon Refining com--_25}_----- 9 9% 233 6 Apr 9% July 

PE ccntsancove 100} 102 102 102 100} 66 May}! 105 Nov 
Peerless Motor com....50}_-..-- 28 28 50; 21% Oct! 32 Jan 
Richman Bros., com... --. *) 281 a 281 380; 142% Mar! 290 Sept 
Rubber Service......--- *| 61 51 110} 30% June) 51 Nov 
Seiberling Rubber com--__*}]___--_- 36% 39 1,270} 21 Jan| 40% Nov 

Profetted............ 109} 102%] 102% 102% 130} 96 Jan| 102% Sept 
Sherwin-Williams com_.25| 62%| 61% 62% 715) 44 Feb| 62% Dec 

i. eae 100} 108 107% 108 332| 104 Sept) 108 Nov 
Smallwood Stone com__..*| 30%| 30% 30% 120; 30 Apr; 35% June 
Sparks- Withington com _ . See 30% 34 220 11% July| 34 Nov 
Stearns Motor com_____.*}___.-- 4% 65 170 3% Aug 8% Jan 
Steel & Tubes Inc__--_-- Pitbcseue 50 50 306) 49% Apr| 55 Feb 
Telling-Belle Vernon com_*}_____- 45 45 45| 36 Mar; 49 Sept 
Thompson Prod com-...100}__.__- 26 26% 525; 20% July| 27% Sept 

ee 100 re ea 101% 101% 52| 97 Mar| 102% Aug 
Trumbull Steel com_-.-__- 10%| 10% 12 2,054 9% Nov| 14 Aug 

 — a aeeess 94 92% 100 15,544; 70 Nov; 100 Nov 
Union Metal Mfg__._-_- *| 48 47 48 115} 40 Apr; 48 Nov 
Union Mortgage com..100 7% 6% 12 585 6 Nov} 61% Mar 

First preferred_._-_--- 100 30 40 255) 30 Dec| 85 Jan 

Second preferred_...100|_____- 30 33 20; 30 Nov; 82 Mar 
|}. eee ae 260 264 70) 218 Jan| 290 Aug 
Wellm-Seav-Morgan pf.100| 89 88 89 40| 84 May; 98 Feb 
White Motor Secs pref_100)______ 105% 106% 71| 99% May! 107 Apr 
Youngst Sheet & Tu pf_100}_____- 109% 109% 233; 106% July} 111 May 

Bonds— 

Cleve-Akron Bag 8s8__1936|_____- 95 95 $1,000} 94 Oct| 95 June 
Cleveland Ry 5s______ 1031) 100 100 100 1,000} 99% May! 100% July 
Firestone of Calif 5s_.1942| 96%| 96 % 96% 6,000) 96 Oct' 96% Oct 





* No par value. 


Cincinnati Stock Exchange.—Record of transactions 
at Cincinnati Stock Exchange Nov. 26 to Dec. 2, both 
inclusive, compiled from official sales lists: 


























Friday Sales 
Last |Week's Range| for Range Since Jan, 1. 
Sale of Prices. Week. 

Stocks— Par.| Price.|Low. High.| Shares. Low. High. 
Am Laundry Mach com .25 110 108% 110 2,469) 99% Jan| 108 July 
American Products pref _- 24%| 24% 24% 700; 21% Jan| 27% Aug 
Amer Rolling Mill com. “35 96%) 88% 93%] 2,678) 44 Jan| 93 Nov 

. .. See eae 114% 115% 144) 108% May| 115% Nov 
Am Thermos Bottle pref_ 0 44 44 44 195} 34 Mar; 41 July 
cere 47 47 2| 47 Dec} 47 Dec 

eae 230 240 314} 182 Jan} 240 Nov 

New preferred 109% 110 47| 106% Jan] 110 Sept 
Buckeye Incubator---- -- | 48% 50 836) 44 Jan} 53 Apr 
Carey (Philip) com__..100) 251 235 251 270} 190 Jan| 251 Dec 

aS 3 —h6h~ a 124 124 1} 113% Jan} 125 Sept 
Cent eee 4... 28 alas 2 2 251 1 Jan 2% May 
Contra Trusé.........100]...... 258 262 76| 255 Jan} 265 Nov 
Champ Coat Paper com 100 iiaenee 111 112 63} 111 Dec} 125% Jan 

a se aee. San 20; 110 Jan} 115 Sept 
Churngold Corp......-.-- *| 44%| 43% 45% 761} 34% Jan| 47 #£xNov 
Ge GP Ons cecicccece 50; 30%) 273% 30%) 2,873) 21% Feb) 30% Apr 
Cin Gas & Elec_.__... 100' 100%' 100% 101 513! 96% Jan' 101% Nov 


























[Vou. 125. 
Friday Sales 
Last |Week's Range| for Range Since Jan. 1. 
Sale of Prices. Week. 

Stocks (Concluded) Price.|Low. High.| Shares Low. High. 
Cin Gas Transportation 100; 1324%4| 132% 132% 30; 112% Jan; 140 July 
CN &C Lt & Tr com__100}__.__- 98% 99 47; 91 Mar; 99% Nov 

* EES a 75% 76% 132} 70 May| 78 May 
Cin Street Ry......-.--- 50} 50 47% 50%! 2,158) 40% Jan) 48% Sept 
Cis & Gap Te.......-- 50; 112%) 111% 112% 69| 90% Jan) 116% Oct 
Cin Union Stock Yards. 100} __-_--- 147 150 27| 136 Jan} 150 Nov 
Cin Postal Term pref-_- 100 ts taki 92% 92% 200; 90 Jan} 93 Sept 
City Ice & FUG... ccccce 35%) 35 36 819| 22% Jan| 36 Dec 
SS 2a _ Saye. 32 32% 245| 27% Apr! 34% June 
Col Ry Pr B pref___._- ae 104 104 1; 96 Jan} 106% Nov 
Cooper Corp new pref..100| 98%| 98% 98% 40| 98% Nov}; 103 May 
Dow Drug common....100) 42 40 42 1,516; 33% Sept}; 42 Oct 

Preferred.........-.- a 125% 125% 5| 112% Jan) 125% Nov 
Eagle-Picher Lead com..20| 23%) 23% 24 4,956, 23 Dec} 31 May 
Fifth-Third-Union Tr-__100/_..--- 351 351 1} 302% Jan) 351 Nov 
First National... ____- tae 365 365 4| 308 Jan; 363% Nov 
Formica Insulation.._...*}...--- 25 25 25) 19 June) 28% Sept 
French Bros-Bauer pref.100; 90 90 90 10; 90 Dec} 95 Jan 
Gibson Art com__....--- *| 42%) 41% 42% 769| 39% July; 44 Feb 
Globe Wernicke pref...100| 99 99 99% 100; 85 Jan| 99% Dee 
ome a. atch com.....-- *| 58%) 58% 59% 825, 44% Feb) 56% June 

ae 100 connect Sa6.. 10; 99% Jan} 116 Apr 
Hatfeld Reliance com - 19% 18% 20 3,278 13% Jan; 20 Dec 

I i ee oe 60 101%; 101% 101% 5} 101 Jan} 105 Mar 
( *| 44%| 43% 45 1,159} 26% July; 42 Nov 
Jaeger Machine_--_...--- *| 30 30 30 100; 28 Apr| 34% June 
Johnston Paint pref---_- 100 ccmeaaveel 100% 100% 17; 99% Jan) 102% Feb 
Kodel Radio A___....--_- 66%| 64 76 3,680 9% Jan| 80 Nov 

i SR 30 67 67 67% 131 20% Jan| 79% Nov 
foo Ses 10; 144%{| 140% 144%| 9,045) 118 June) 134% Oct 
Lunkenheimer..-.....---. _ RRS 27% 28% 50| 26% Apr; 30 Apr 
McLaren Cons A_____.-- *| 16 15 16 107}; 15 Nov| 18 Feb 
Mead Pulp special pref- 100 ies 104% 105 27| 98% June; 124 Apr 
ees GENE... cucewseeces<s 61% 62% 709| 61 Sept; 62% Nov 
ti vthiededsesd« ido 112%) 1124 113% 77; 100 Jan} 125 Mar 
National Pump--.....---- 39%} 39 40% 830) 38 Mar; 41 Sept 
Ohio Bell Tel pref... -- ae 1 113% 91); 106% June| 114 May 
Paragon Refining com__25 9% 8% 9% 1 1726) 6 Apr 9 Jan 

PREMIER... ccccccace 100; 103 103 =103 122} 65 June} 106 Nov 
Procter & Gamble com._20) 234 233 49236 709| 177 Feb| 238 Nov 

8% preferred__..--.- 100/}__....]| 113% 113 4,| 111 May] 114% Oct 

6% preferred.-_.--.-- 100; 99%! 99% 99% 308} 98% Nov} 101 June 
SR 35% 35% 38 875} 25 Sept; 38 Nov 
| yee 98 98 98 90| 98 Dec} 100% Sept 
U 8 Can common-.-..--.-- *) 45 44 45 115} 38 June} 46 Nov 
U 8 Playing Card-__..--- 10} 120 119% 120 236) 85 Jan| 120 Nov 
U 8 Print & Litho com.100; 71 70 71 5| 55 June; 79 Aug 

POE ececcaccoe 100; 98 98 99% 27| 87% June, 101 July 
U 8 Shoe common.......*|...-.-- 7 7 16 5 Jan 9 Aug 

ara ee. 56% 56% 50| 35 Apr| 62% June 
Vulcan Last com-.-.---- 100} 47%| 47 48 1,035) 31 Aug} 41 Sept 

,. . Prater I vaey i eine 105 105 5} 101% Aug] 105 Dec 
Whitaker Paper com ----- , Se 61% 61% 156; 57 Jan) 65 Mar 

Preferred___.._..--- eee 102 103 241 100% Aug! 101 Sept 














* No par value. 


St. Louis Stock Exchange.—Record of transactions 


























at St. Louis Stock Exchange Nov. 26 to Dee. 2, both 
inclusive, compiled from official sales lists: 
Friday Sales 
Last |Week's Range| for Range Since Jan. 1. 
Sale of Prices. Week. 
Stocks— Par.| Price.|Low. Htgh.| Shares., Low. | Htoh. 
Bank— | 

First National Bank_-__100)___-_- 320 325 58] 251 Jan| 325 Dec 

Nat Bank of Commerce 100; 170 166 170 67| 150 July; 170 Dec 

State National Bank.._100,____-- 190 190 10} 164 Jan| 190 Dec 
Trust Company— | 

American Trust- --..--- 100; 172 170 172 101} 163% Mar] 174 Nov 

Meroantile. ...<.«---- 100) 580 557% 580 880) 427 July} 580 Dec 

Mississippi Val Trust__100)__---- 335 335 15| 285 June} 335 Nov 

St Louis Union Trust--_100)____-- 450 450 28; 370 July! 450 Dee 
Miscellaneous— | 

Best Clymer Co_.....-.-- , 25 25 50; 20 May; 41 Jan 

Boyd-Welsh Shoe.-.-.-..-- _ oe 39% 40% 70; 37 May; 42 Feb 

Brown Shoe, com-..--. ete ob ats 45 45 10| 31% Mar| 57% Nov 

Burkart common..--.-.--- _ = 18 20 67 15 Aug} 25 Sept 
Qo a *| 24 23 24 233) 23 Nov; 26 Sept 

Chie Ry. Equip pref....25) 20 20 20 10 19 Nov; 26% Apr 

Eisenstadt Mfg pref--- 100 a gaue aaa 100 =100 30| 98% July} 101 July 

iis PGND ccadewced i ceoeds 45 45 214) 34 Aug| 45 Dec 
oO a i60 GY 97% 97% 27| 97 Nov} 97% Jan 

Ely & Walker DG 2d pf 100} 91 91 1 20| 87 July; 92 May 

Fred Medart Mfg com-.-_-_*}_.__-- 29 29 10; 28 Mar| 31% Apr 

Fulton Iron Wks com___.*| 11 11 11 200 8 June} 13% June 

Hamilton-Brown Shoe- -25 30%| 30% 31 100) 30 Nov} 40 Mar 

Huttig 8S & D com_-_-_---- 22%) 22% 22% 10 19 Sept; 30 Jan 

Indep Packing com ------ *| 18 17 18 245) 17 Dec| 25 Feb 
SS 100} 105 104% 105% 259| 104% Nov| 110 Oct 

Internat Shoe com-.----- , eee 225 225 20; 158 Feb} 241 Oct 
Common w i.......-.- *| 56%) 56 56%| 1,418) 56 Dec} 61 Oct 
EE / 109% 111 14| 108 Feb} 111 Aug 

Johansen Shoe......---- ,,§ ae 34% 34% 45| 26 June} 36 Aug 

Johnson-S. & 8. Shoe_...*| 54 54 54 120} 50 Mar, 65 Mar 

McQuay-Norris.....-.-.-- *| 23%) 23 24 720; 18% Jan} 24 Nov 

Mo-Ills Stores, com ------ ; 17 18 576; 13 Aug| 18 Nov 

Mo Portland Cement. --25)__-_-_-- 37 38% 47| 37 Nov} 54 Apr 

Moloney Electric pref -- 100 100 99% 100 40| 98% Oct} 102% Mar 

Bree Gee GER. co cccenn eacce« 21% 22 656; 21 Nov| 23 Oct 

Pedigo-Weber Shoe------ *| 42 | 40% 42% 755) 35 Sept| 424% Dec 

Polar Wave I & F Co__..*| 32 32 32% 648! 29% Aug) 34 Apr 

Rice-Stix Dry Goods com _*}__-__.- 21% i % 225| 19% June| 24% Sept 
lst preferred... ---- 112 12 10} 105% Jan} 112 Nov 
2d preferred. -..._.-- 00} 102 102 102 65) 99 July| 103 Nov 

Scruggs-V-B DG com---.25}__---.- 17 17 100; 15 Oct; 22% Feb 
Ist preferred... .--- ee 80 82 20; 72 Oct} 84 Mar 
2d preferred _-..-..-- Pe bccses 75 75 175| 74 Oct} 82 June 

Scullin Steel pref__...--- _, ee 30 31 665} 30 Dec| 39 Mar 

Sheffield Steel com ------ *| 30%] 27% 30% 187| 25% Feb) 30% Dec 

Southern Acid & Sulpcom *| 45 45 45 110} 36 July} 47 Sept 

Southw Bell Tel pref._.100} 118%| 118 118% 215} 114% Mar; 119 Nov 

Stix Baer & Fuller_-.---- *| 28%) 28 28 80; 26 Aug} 31% Jan 

Wagner Electric com - - - - - ~ ee 30 31 190| 18% Jan| 39% May 
i ee ee 87 88% 86] 68 Feb} 90 June 

Cl a ee *| 70%| 70% 70%! 1,350) 514 Jap) 86% Mar 
Mining— 

Consolidated Ld & Zinc A*| 12 12 12 636; 11 Novi 17 Jan 
Street Ry. Bonds— 

United Railways 4s-_-- eee aoe ee 83% 84 |$38,000) 75% Mar) 84 Dec 
OR; GPE ccksccuddne ae 8344 83%) 11,000) 7534 Mar) 83% Nov 
Miscellaneous Bonds— 

Kinloch Long Dist 58.1929) __-_--- 100% 10044; 1,000} 100 Feb} 100% Dec 

Nat Bearing Metals 6s 1947| 100 99% 100 4,000} 99% Nov} 100 Nov 

Houston Oil 6s. --_---- = 103% 104 6,000; 103 Jan| 104 Nov 

ww, See ee 9 6,000} 98% Sept!) 101 Apr 

St Louis Car 6s______- 1935' 100%' 100% 100%' 6,000' 99 Sept! 100% Nov 

















* No par value. 
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week beginning on Saturday last (Nov. 26) and ending the present Friday (Dec. 2). 


New York Curb Market—Weekly and Yearly Record 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Market for the 


It is compiled entirely from the daily 


reporte of the Curb Market itself, and is intended to include every security, whether stock or bonds, in which any dealings 
occurred during the week covered: 









































Friday Sales Friday} Sales 
Week Ended Dec.. 2. Last |Week's Range| for Range Since Jan. 1 Last |Week's Range| for Range Since Jan. 1 
Sale of Prices. Week. Sale of Prices. Week. 

Stocks— Par.| Price.|Low. Htgh.\| Shares Low. High. Stocks (Coatinued) Par| Price.|Low. High.| Shares Low. High. 
Indus. & Miscellaneous. Durham Dup Razor pr pref 
Aeolian-Weber Piano & with cl B com stk pur war*| 51%) 50 51%| 5,600 Sept; 53 Nov 

Pianola pref. .....-- 100} 95 92 96 175} 92 #£Nov} ill Apr | Duz Cocl A vot tr ctfs___*|_____- 5% 6% 500 4 June 11 Jan 
Aero Supply Mfg cl B__.-*/_.---- 10% 10% 100 3 Apr; 12% Oct | Eastern Dairies com-_-._-_ *| 41%) 37% 41% 150 7% Nov| 50% Apr 
Ala Great South, ord__.50).____- 158 160 400| 123 May! 163 Nov | Eastern Rolling Mill_____ *| 27%) 23 27% 600; 20% Mar; 31 June 

esa eas 157 157 100} 124% Feb) 163 Nov | Eitingon Schild Co com__*| 36 36 36 200} 33% Jan) 36% Nov 
Alles & Fischer Corp com _*|_____- 24% 24% 100} 22 July} 24% Oct | Elgin Nat Watch______. 5) 65 65 65 10} 65 Dec| 70 Oct 
Alliance Insurance Co_..10| 74 70 74 100} 61 Sept; 74 Dec | Estey-Welte Corp class A_* 2 2 2% 1,100 1 Nov; 10% Apr 
Allied Pack prior pref__100/__---_- 5% «5K 100 2 Mar] 13 Jan | Evans Auto Loading cl A_5|____-_- 47% 47% 100} 32 Mar) 47% Nov 
Allison Drug Store class a 21%} 20% 22 2,700| 19% Nov; 22 Nov Class B common..-_-_-_-_ 46 44% 46% 800} 29% Feb| 46% Nov 

Se ee 15% 16%] 3,100) 15 Oct} 16% Nov | Fageol Motors Co com_.10 2 2 2%| 2,400 14% May 4 Jan 
Alpha Port Cement com - - 33 33 33 100} 33 Dec} 42% Jan/| Fajardo Sugar_.._.__. 100) 155%| 154% 156 310) 15034 Mar) 167} Sept 
Aluminum Co com_-...-- *) 133 130 14534] 6,800) 67% May| 1454 Nov | Fan Farmer Candy Shops*} 31%| 31% 32% 600} 25 Mar; 34 Sept 

,  . —yae 100} 104 104% 104%! 1,200) 1014 Mar| 104 Oct | Fansteel Products, Inc_..*| 34%| 34% 36%] 5,300} 20 Apr; 37% Nov 
American Arch Co-._-.-_-. 100} 57%) 55% 62%] 2,050) 59 Sept; 11134 Apr | Fedders Mfg Inc class A_.*| 28%] 28% 28% 100} 27 June} 32% Aug 
Amer Bakeries class A_..*| 49 49 49%} 1,200} 47% Oct} 50 Sept | Federated Met stk tr ctfs_*|______ 14 14 100 9 June} 17% Aug 
Am Brown Boveri El Corp Film Inspection Mach -_-_.* 5% 4% 5% 500 3 July 8% Feb 

Founders’ shares-_-_--- . ee 8% 9% 500 5 Aug; 21 Jan | Fire Assn of Phila_____- 10} 68%] 67 68% 300} 61% Sept] 68% Dec 

Founders sharesv tc..*| 9 8% 10 2,600} 5 Aug; 21 Jan | Firemen’s Fund Inc_..100) 112%| 108 114%] 2,200) 954 Nov] 114% Dee 
Amer Chain Co com-_---_- _ eee 43% 43 100} 40% July; 48% Sept | Firestone T & R com_..10| 189 172% 190 4,900} 115 Feb| 199 Nov 
Amer Cigar Co com-__.100}_____- 133 133 25) 115 Apr} 136 Nov 7% preferred. _..... 100 TES: 106% 107% 200) 99 Jan} 107% Nov 
Amer Cyanamid com B_20| 33 32 33 6,000} 25 Oct; 37% Jan | Foote Bros G & M com. 18%) 17% 18% 900} 14% Jan} 18% Nov 

ae 93 93 93% 50| 84 June} 95 Sept | Ford Motor Co of Can. i00 675 591 725 3,410) 339 Apr] 725 Nov 
Amer Dept Stores Corp..*| 12%] 11% 12%} 1,300) 11% Nov) 14% Sept | Forhan CoclassA_..._..*| ____ 23 23 1 17% Jan| 26% Nouv 
American Hawalian 8S._.10| 15%| 12 17%| 3,100 9 Jan| 20% May | Foundation Co— 

Amer Laund Mach com__*}| 107 107 107 25) 102 Aug} 131 July Foreign shares class A_* 9% 7% 9%] 2,400 7% Nov| 20% Mar 
Amer Mfg Co com.-.---- 100} 86 86 87% 300} 79 July; 9234 Sept | Fox Theatrescl Acom...*| -___.| 18% 19%| 1,300) 124% June] 21% Apr 
Amer Meter Co........-. . 112 114 45) 89% Jan; 115 Oct | Franklin (H H) Mfg Com*|_____. 16% 16% 100; 12 Apr} 20 Oct 
Amer Pneum Serv com_.25)_____. 3% 3% 100} 3 May 3% Nov I aus owes eae 86% 87 100) 72 Apr| 89% Oct 
Amer Rayon Products...*| 13%) 13% 13%| 2,500} 3% Mar) 18% Jan | Freed-Eiseman Radio-___.* 4% 2% 4%! 3,900); 2% June) 7 Jan 
Amer Rolling Mill com - 25 96%| 89 97%| 31,200| 44% Feb| 9734 Dec | Freshman (Chas) Co.___- *| 13 11 13%| 7,400) 9% May) 23% Jan 

.. , ee Ce 115% 115% 80} 10944 June} 11544 Dec | Fulton Sylphon Co-_--...- *| 46 44% 49%] 10,500) 393 Jan) 58% Aug 
Am Solvents & Chem v * e* 12%] 11 13 5,100 6 Oct} 13 Nov | Gamewell Co com___.__- *| 66%| 60% 67%] 1,600) 653 July} 67% Dec 

Conv partic preferred..*} 27%| 2514 28%| 17,300} 11 May| 28% Nov | Garod Corporation_-__--- *| n9c | n9e 1 2,100} 40c May! 3% Jan 
American Thread pref_..5|__.__- 310 636 120 3% Oct 3416 Oct | General Baking class A..*| 78%| 78% 79%] 10,200) 52% Apr) 80% Nov 
on § _, 107. 107 25, 57 June} 107 Nov Fee ° 85% 5% 9%| 34,700; 4% Mar) 9% Nov 
Amsterdam Trading Co Gen’! Bronze Corp com..*| 30%| 28+ 31%| 10,600} 2734 Nov; 31% Nov 

American shares... ___. 43%) 43% 43% 200} 43% Dec| 43% Dec | Gen’) Fireproofing, com_.*|______ 94% 101 2,000) 51 Jan} 101 Nov 
Anglo-Chile Nitrate Corp.® %| 27 26 31%| 3,600) 14 Feb| 3136 May | General Ice Cream Corp..*| 63 62% 64%] 7,000} 40% Feb) 64% Nov 
Arundel Corporation__...*/_.___- 49% 49% 100} 31% Jan) 50 Nov | Gen'l Laundry Machcom.*| 20%) 20% 21 700} 20 June) 24% Sept 
Atlantic Fruit & Su eo." 87c 71c 94c} 7,500) 62c Sept 1% Jan | Gibson Art Co com-___._.*|_____- 43% 43% 25; 40% Mar| 43% Feb 
Atlas Plywood ...__._-- *| 61%] 58% 61%| 14,300} 50 Sept) 61% Nov | CGSpring & Bumper aaa 12%| 12 13%] 24,200) 6% Oct] 13% Nov 
Atlas Portland Cement---*/_____- 40% 40% 100| 40 Jan| 45% Jan | Glen Alden Coal__....._*| 180 179 180 1,500} 159% Apr) 187% Oct 
Auburn Automobile com.*} 114%| 111% 114%] 2,800} 100 July} 117 Nov | Gobel (Adolf) Inc com --- 63%| 63% 66 1,800} 25% Jan) 70 Aug 
Babcock & Wilcox____. 100} 129%] 129% 130 125} 113 July} 132 Nov | Gold Seal Electrical Co_.*| 17%) 17 17%| 2,700} 11% Nov| 25% Nov 
Bancitaly Corporation__25| 13434) 124% 134%} 61,200| 85% Jan) 134% Dec | Gorham Manufact’g com_*|______ 46 46 100! 37 June} 48 # Sept 
Bancroft (Jos) & Sons pf100|______ 108% 108% 20| 106 Sept) 108% Jan PI 6 once wesc di dccces 116 116 50| 106 May| 119 May 
Blaw-Knox Co com.-.-_--- . aes 97 98 34 200; 70 May; 98% Nov | Grand (F&W) 5-10-25ce8t*) 94%) 93% 94% 800} 60 Feb| 99% 
Bliss (E. W.) & Co.,com_*| 17% 16% 20 5,200 15% Oct) 24% Apr | Grant(W T)Coof Delcom*;|______ 120 121% 500' 74% June] 129 Oct 
Blumenthal (8) & Cocom *| 25 24 25 800 8 Mar) 29 Sept | Gt Atl & Pac Tea lst pf_100| 118%] 118 118% 110| 116 Feb) 119 Nov 
Blyn Shoes Inc com... _- 10 4 3% 4 1,400 3% Nov 9% Apr] GtLakesD & Dock.-..100|_____- 265 265 50} 154 July| 265 Nov 
Bohack (H C) Cocom__100}_____. 210 210 20} 210 Nov} 210 Nov | Gt Southern Lumber._.90| 120 120 121% 20) 120 Dec' 121% Dec 
Bohn Aluminum & Brass.*| 3114| 28% 3314| 30,800) 13 Feb| 35% Nov | Greenfield Tap & Die- ---* 13 12% 13%] 6,700| 10% May| 13% Nov 
Borden Co common... -_- 50} 149%4| 137% on 9,000} 101 Jan| 149% Dec | Griffith (D W) class A___*|______ 1% 1% 100} 75c Apr 1% Nov 
Bowman-Bilt Hotels com_*|______ 4 200 4 Nov 9% June | Hall (C M) Lamp Co.__.*|_____- 9 9%| 1,200 7 July} 104 Mar 
Brill Corp class A______- *| 38%| 35% 383 1,600} 33 June| 47% Jan] Gall (W F) Printing -_- . io 30%| 29% 30% 200} 23% Aug) 31% Oct 

| he O eT Pee 16% 17%| 1,100) 15% Apr) 22% Feb] Happiness Candy St cl A.* 6% 65 7 17,700 4% May 7 Jan 
oa —_ Pe bac ean * 11%) 11% 11% 500 7% Feb| 16% Feb | Gazeltine Corp._...___. *| 13%] 12 13%] 1,200 4% May! 14% Sept 

7 eee ye 25% 25% 100; 20 Jan} 26% Sept | Gellman (Richard) Inc— 

Brit-Amer Tob ord bear_£1| 25%| 25% 25% 600| 23% Feb) 26 July . saree 137 12% 13%] 2,000) 11 Nov; 13% Nov 
Broadway Dept Store lst Hercules Powder com___10}______ 192 196 30) 176 Mar} 200 Mar 

pref with warrants____--|______ 103 103 25| 10344 Nov| 113 Sept ~~... . eee apeee 118% 119 130} 114 Mar) 121 Nov 
Brockway Mot Trk com_*| 40 37% 200| 36 Sept; 45 #$Mar] Hershey Chocolate com_.*|______ 35% 40%] 19,700} 26% Oct; 40% Nov 
Bucyrus Co com______. lS 76% +4 iy 100 50 June} 78% Nov Convertible preferred..*)______ 69 71 22,500! 66% Oct} 71 Nov 

ey PRD 115 115 “90| 10244 Mar} 115 Nov 6% cum prior pref...100)_____- 99% 99%] 1,500) 99% Nov; 100 Oct 
Bucyrus-Erie Co w 1___.10 6 25% 26 1,700} 21% Aug) 26% Oct | Heyden Chemical cm new* 7% 7% 7% 300 7% Oct} 10 Aug 
Budd (Ed G) Mtg com___*|______ 29 33%| 2,400) 20 Apr} 34 Nov | Hires (Chas E) cl Acom_.*|_____._ 19% 19% 100} 18% Nov; 22% Feb 
Bullard Mach Tool-_----- . aa 44% 44% 300) 34 Aug} 49% Oct | Hobart Manufacturing__.*|___- 43% 43% 100} 27% Mar, 38% Oct 
Butler Brothers... _- RE 22% 22% 100) 1834 Apr} 26 Jan | Holland Furnace-_----_-.- *| 39%] 38 40 1,800} 34% Aug) 40}; Nov 
Campbell Wyant & C annon Hood Rubber common...*| 44%! 44 45% 600} 32% June) 46 Feb 

| i ae eel 32%| 32% 34 6,600| 32% Dec} 34 Dec | Horn & Hardart com__._*| 53 51% 53 900} 50% Apr) 56% June 
Canadian Indus Alcohol. .*}______ 42% 43% 400} 22 Jan} 434 Nov i... eee 100) _ _ _ - 112 112 75| 107 Jan} 115 June 
Carnation Milk Prod_..25! 31%] 27% 31% 500) 26% Novi 31% Dec] Huyler’s of Del, com....*| 15%] 15% 16% 800; 14% Aug) 18% Sept 
Case Plow Wkscl Bvtc.*,______ 6% 6% 200; 3% Feb, 13° Mar 7% preferred....... 101 99% 100 920} 98% Oct) 101 Dec 
Caterpillar Tractor_____- _ 50 54 2,200| 27% Feb| 56% Nov | Hygrade Food Prod com.*| 23%| 22% 24%] 13,700) 22% Nov; 25 Nov 
Celanese CorpofAmcom.*| 96%| 93 102 14,200} 44 May| 120% Oct | Imperial Tobacco of Can.5| 10 9% 10%| 2,500 7 Jan} 10% Nov 

First preferred _____- 100} 163 154 165%! 7,300) 131 May)! 173 Sept | Imp Tob of GB & Irel_£1|_____- 24% 24% 500| 24 June Jan 
Celluloid Co (new) Industrial Rayon class A.*| 17%; 17% 19%|109,000 4% Jan| 19% Nov 

0 See ae _ 116 120% 700; 60 Sept; 129% Nov] Insur Co of North Amer.10| 86%| 81 87% ,800} 51 Feb| 87% Dec 

l,l eee *| 89%| 89% 90 600| 82% Sept; 93 Oct | Internat Cigar Mach’g__.*| 92 89 92 900| 46 Apr} 92 Nov 

First preferred ___.._-_- *| 129%| 129% 129% 100) 113% Sept); 133% Oct | Johns-Manv Corp com...*) 124 116% 126%} 96,000} 55% Jan) 126% Nov 
Celotex Co common. _---- *| 65 65 67 500} 62% Oct) 85 Jap | Joske Bros Cocom vte_.*| 44 44 45%] 1,000) 41 Aug) 46 #=Nov 

7% preferred______. 88 87 88 100} 85 Oct} 91 Mar | Keiner-Williams Stamp’g*|_____- 17 17 200} 16% Oct) 22% Apr 
Central Aguirre Sugar__50|_____- 119 120% 750| 97% Jan} 121 Nov] Kemsley,Millbourn&Co..*| 16%) 16 16%| 6,700} 12 Sept; 17% Nov 
Central Dairy Prod cl A pf_|_____- 24% 24% 100} 24% Nov| 24}4 Nov | Kinnear Stores Co com_.*|_____- 33 «033% 300} 27% Aug) 38 Aug 
Centrifugal Pipe Corp_..*| 12%| 11% 12%| 4,700} 10% May; 18% Jan] Kroger Grocery & Bak’gl0|_____- 141 145 1,085} 119 June} 145 Nov 
Checker Cab Mfg cl A___.*/_____- 6 9 300 3 May| 14% Jan | Kruskal & Kruskal, Inc..*| 18%) 18% 19% 7 16 June) 24% July 
CM &8t P (new co)— Lackawanna Secur, new..*| 56%| 55% 56%| 6,300! 55 Nov) 74 Aug 

New common wi. ae. 24%| 24% 27%| 30,500} 20 Mar] 27% Nov] Land Co of Florida.__.. -*| 23 23 «25% 18 June) 36 Jan 

New preferred w i____-- 41%} 40 42\%| 29,700) 27% Mar, 42% Oct | Landover Holding Corp— 
Chicago Nipple Mtg cl B 50 3 3 3% 300 1% Oct] 35% July Class A stamped -..-.- 1} 17%| 17% 17% 200; 14 Jan| 17% Sept 
Childs Co, pref....... | 122 122 10} 117 Apr; 124 Nov | Lehigh Coal & Nav-_-_--_- 50) 105%} 105% 105% 100} 105% July} 121 Jan 
Cities Service, common.20} 51%} 51% 51%) 23,700} 40% Mar) 58% Feb | Lehigh Val Coal ctfsnew..| 38%| 37% 39 4,600| 37% July| 46 Jap 

er OU] 94%) 94% 94%| 2,600) 87% July 95 Oct | Lehigh Val Coal Sales. -50 85 84% 90%| 1,275| 84% Dec] 100 Mar 

PUEIUNE Dicccesccee «eee 8% 8% 600 7% May OM . OGt |. Canter Oo, OOM... .60ccceMacccce 12% 13 500} 12% Nov; 13% Nov 

Preferred BB_..._.. _ ee 88% 88% 200; 81 Apr| 88% Nov | Leonard Fitzpatrick & 

Bankers shares_._.___._|______ 25% 25% 100} 22% July} 29% Feb Mueller Stores com_...*| 44%] 43 44% 600} 33 Aug) 48 Aug 
City Ice & Fuel (Cleve)_.*)______ 38% 41%! 8,500) 23% Jan) 34 Aug | Libby Owens Sheet Glass25| 141 122 144%] 5,420) 108% Nov| 159% Jan 
Club Aluminum Utensil..*| 39 38% 41%] 1,700) 34% Nov) 41% Nov | Lit Brothers Corp_--_--- es ice all 25 25% 200} 23% Aug) 28 Oct 
Cohn-Hall-Marx Co.__._- _, POA 23% 23% 100| 18% Mar) 28% Sept | Magnin (I) & Co, Inc,com*; 20 20 21% 300} 17% July} 21% Nov 
Colombian Syndicate____1 1% 1 11%:6| 9,300 1% Nov 3% Jan | Marmon Motor Car, com *| 47%/| 47 48%] 3,600) 393% Oct) 62% May 
Columbia Graph, Ltdrcts.| 33%) 32% 34%! 3,100) 32% Nov; 41% Nov | Marvel Carburetor.---_- 10; 50 50 51 600} 46% Oct) 51% Nov 
Consol! Dairy Products_--.* 4 3% 4 4,700 1% Jan 4%, Oct | Maryland Casualty~.-_-__- 25) 195 174 196%] 2,070) 151 Oct} 196% Dec 

TE tek dnadadneeoe. 20%| 18% 20%! 4,400) 18} Nov; 20% Dec | Mavis Corporation..--._- *| 25%] 25% 26 9 19 Sept} 28% June 
unas Laundries___.___- 16%} 14% 16%] 10,800! 14% Nov| 22% Apr] Mavis Bottling Co of Am.¢ 15%| 14% 15%] 14,200 8% July} 16 Nov 
Consolidation Coal com oo 30 30 30 1 24% Nov! 36 Jan | May Drug Stores Corp-._. 20%| 20% 21 1,000} 18 Sept) 21% Aug 
Copelard Products Inc— May Hosiery Mills $4 pref.® *| 48%] 48% 49 1,300} 48 Nov| 650 Sept 

Class A with warrants. _* 7 6% 7%! 3,100 6 Oct; 22 May | McCall Corporation..___ 60 60 60% 400| 48 June) 64% Nov 
Courtaulds Ltd______.- — _— 35% 36% 1,400} 24% Jan| 36% Oct | McCord Rad & Migvt re in Goat ste 18 18% 300} 16% May; 21 Jan 
Crowley. Milner & Cocom*| 36%] 36% 38 5,400} 36% Dec} 38 Nov | McQuay-NorrisMfgcom.*| 24%] 24% 24% 200} 19% Aug| 24% Nov 
Cuban Tobaccocom yvtc.*| 52%| 651 51 200} 40 Apr| 66 Feb | Mead Johnson & Cocom.*| 62 60% 62%)| 6,600} 39% Jan) 62% Dec 

boastion 67%| 64% 67%/| 1,400) 30 Jan} 69 Aug | Melville Shoe Cocom.._.*|__._..| 117 119% 750| 659 Feb) 124% Sept 

Curtis Publishing com_..*|_____- 203% 206% 175| 170 June} 221 Sept Pf without warrants_100/_____- 110 110 70| 108 Sept) 110 Sept 
$7 cum preferred_-__._- 117 116% 117 200} 113 June} 118 Jan | Mengel Company... - 100} 53 46 53%| 5,350) 27 July} 53% Dec 
| ae *| 47 45% 48 1,400} 44% July) 58} Aug | Mercantile Stores Co..100 Ree 100 102% 8 95% Aug] 112 Mar 
Davenport Hosiery ------ A 16% 17% 900} 16 Nov; 30% Apr | Mesabi Iron............ 2% 2% 3 16,200} 55c¢ June 3 Dec 
Deere & Co common...100) 224%| 224% 239% 750} 70 Jan| 249}; Nov | Metropol Chain Stores...*| 55 54% 55 800; 30 Feb; 58 Nov 
De Forest Radio v t c____*/____-- 2% 2% 500 2% Oct; 20% Jan | Met 5 & 50c Stores cl A__*|_____- 10 11% 200 1% Jan} 15 Sept 

Vot trust ctfs—ctf dep-- 2% 1% 1% 700 1% Oct} 10% Jan Common class B..-..-- * 8% 7% 8%! 1,200 5 July} 24 Sept 
Dinkler Hotels class A ees ee 48 50 150; 30 Feb| 63% Aug 

with purchase warrants *| __-- - - 22 22 200) 18 Oct}; 24% Oct | Midland Steel Prod... _. *| 95 90 104 10,000! 39% Apr) 104 Nov 
Dixon (Jos) Crucible Co 100 1664| 166% 170 40; 151 Mar; 172% Feb | Minneapolis Heat Regul_.| 32 32 32% 500} 32 Dec| 33% Nov 
Doehler Die-Casting.....*|.__._- 16 16 100} 15% Nov; 22% Nov tiated cietlae ante 101 101% 200} 100% Nov! 101% Nov 
Dominion Bridge new-----|------ 66% 69 300} 59 Nov! 69 Nov | Mirror (The) 7% pref..100} 86%| 86% 86% 150} 76 May| 94 Nov 
Dominion Stores Ltd__..*| 101%| 94% 103 2,900; 66 Jan} 103 Nov | Mo-Illinois Stores com_..*/.____- 17% 17% 200} 16% Nov) 17% Nov 
Dubilier Condenser Corp.* 2% 2% 2%) 2,100 2 Nov 5% Mar | Monsanto Chem Wks com”*}-.----- 37% 37% 500} 37% Nov} 38% Nov 
Durant Motors Inc-_-_--_-_- bd 8% 8% 10% 3,800 5% Jan| 14% Mar '§ Moore Disp Forg class A.*|_.._-- 40 42 200i 25% Apri 60 § Jan 
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Friday : Friday 
Last | Week's Range| for Range Since Jan. |. | Last |Week's Range Range Since Jan. 1. 
Sale of Prices. Week. | Sale of Prices. Week. 

Stocks (Concluded) Par| Price.|Low. High | Shares Low. | High. Par| Price.|Low. Hitgh.| Shares. Low. High. 
Mot Pict Cap Corp pf. -25 ¢ May| 21% Aug Public Utilities— , 
Murphy (G C) com____-_- 64%| 64% 65 200} 37 June| 73% Sept | Amer Gas & Elec com__..*| 118%| 118% 123%] 9,300) 68% Jan) 125 Nov 
National Baking com....* y 8% 10 1,200 7% June| 10% May ERA ciel 106% 106% 200| 95% Feb; 106% Nov 

Preferred ........-- 100} 87 85 87 400| 77 Feb| 88 Apr | Amer Lt & Trcom new 100/__---- 175 176 450) 164% Aug} 186 
Nat Food Products ol B.._* 3 2% 3 700 2 July 9 Apr | Amer Nat Gas com vtc_.*/__---- 18% 18%! 1,200} 18% Nov) 19 Nov 
National Leather. ------ septtione 3% 3% 400| 2% Apr) 4% Jan | Amer Pow & Light pref_100) 108%4| 10734 108% 350| 97% Jan) 108% Nov 
National Sugar Refg_..100| 122%| 122 122% 50) 115 Nov! 155 May | Amer Superpower CorpA*| 40%| 40% 41%/| 4,400) 27% Jan) 43 Nov 
Nat Theatre Supply com.*}-- - -- 6 6% 300 6 Nov 7% Nov Class B common..---.- *| 41%) 41 42%4| 13,100} 28% Jan| 43 £Sept 
Neisner Bros Inc com.._.*| 62%| 624 64 200} 364% Feb| 71 Sept First preferred........*| 99%| 99% 99% 800| 93% Jan} 100 Aug 

a 100} 105%| 105% 105% 50| 96 Jan| 107 Oct Participating pref... .25/-_---- 28% 29 400| 26% Jan| 29% June 
Neptune Meter cl A_---- _, me 24% 24% 100| 20% Sept} 24% Dec | Arkansas Lt & Pr7% pf 100). _---- 106% 106% 10} 97% Jan| 108 Nov 
New Amsterdam— Assoc Gas & Elec class A.*| 49%) 45% 50%) 13,000) 35 Jan| 50% Dec 

Casualty Co___..---- 10} 77%| 75 77% 227| 75  ##Dec| 77% Dec | Blackstone VG & Ecom 50| 130%) 130% 132 150} y98 Feb| 154% May 
New Mex & Ariz Land...1} 11% 9% 11%! 2,000! 9% Apr) 16 June | Brazilian Tr Lt & Pr ord100}_----- 220 220 25] 107 Jan| 220 Nov 
Newport Co prior com_100}-_----- 120 120 25, 115 Nov| 122 Aug | Brooklyn City RR-_-.-- 10} 3% 3% 3%) 3,900) 3% Aug; 6% Jan 
Nichols & Shepard Co ..*| 30%) 30% 32%} 3,300) 21 Oct| 35 Nov | Buff Niag & East Preom *| 33 33 36%! 1,900} 25% Mar) 40 Seps 
Niles Bement-Pond com.*| 18% 18% 19 600} 15% Nov! 23% Mar eee 25| 26%) 26% 26% 100} 25% Jan| 26% Dec 
Ohio Braas class B - - - - - - - *| 100%| 94 102% 675| 76 Jao| 109% Nov | Carolina Pow & Lt pf-._100)-.----- 110 110 25| 106% Feb} 111 June 
Ovington Bros part pref_*|__-_--- 8% 8% 100 7% Oct] 10 Jan | Central Pub Serv com_..*| 22%] 19% 23%| 4,500) 17% Jan) 23% Dec 
Pacific Steel Boller ------ cs 14%| 1,700| 9% May| 14% Nov | Cent & S W Util pr I’n___*|._---- 102% 102% 100} 98 Jan| 102% Dee 
Palmolive Peet Cocom...*| 99 92% 101 5,800} 69 Apr! 112 Sept | Cent States Elec.7% pf100| 99%| 99% 100% 70| 92% Jan| 102 Nov 
Parke Davis & Co_..-.-.-- *| 39%| 39% 40 1,100} 27% Mar; 40 Nov | Cincinnati Street Ry - eee 50 50% 200} 50 Nov| 50% Nov 
Pender (David) GrocclB_*| 36 34 36 2,600} 19 Apr| 36 Nov | Cities Serv Pr & Lt $6 pf.*| 94%) 93% 95%| 2,400) 90 Aug) 95% Nov 
Penney (J C) Cocl A pf 100|____..| 103% 104 160} 99 June} 130% June 7% preferred. ____. a 105% 106% 400} 100% Nov| 106% Nov 
Penna Salt Mfg--.------ 50} 103 94% 105%| 1,625) 74 Feb| 105% Nov | Columbus El & Powcom_*| 66 66 67 150| 67 Nov}; 80 May 
Peoples Drug Stores. -- *| 42 38 8642 4,200} 28% Apr| 44% Sept | Com’w’'lth-Edison Co..100| 169 | 169 172% 550} 139 Jan| 172% Nov 
Pettection Stove.........|...--- 102 120% 50) 120 Dec! 120% Dec | Com’wealth Power Corp— 

Phelps Dodge Corp....100/_.....| 123 128% 650} 110 July| 132% Mar Preferred...._....__. 109] 102%4| 10134 1024%| 1,400) 914% Jan) 103% Oct 
Phillip Morr ConsInccom*| 8%| 8% 10 9,500} 8% Dec| 20% Jan | ConGasEL&PBaltcom*| 68%| 68  69%| 1,300) 50% Jap) 7! Oct 
Cc a Fe PE i sg Se. ls ae cconai 15% 15% 100} 15 Nov! 22 Jan | Eastern States Pow com B*|_.___.| 12% 13% 500, 11 Oct} 14% Oct 
Pick (Albert) Barth & Co— Elec Bond & Share pref.100; 109%| 109% 109% 400, 105% Mar! 1'9 ~ Mert 

Cormm on vot tretf..._-*]_.-__- 10 10% 300| 10 Oct) 14% June | Elec Bond & Share Secur.*| 77%| 74% 7834| 18,500, 66% Mar, 80% 

Pref class A (partic cane 20%| 20% 20%] 4,600) 19% Oct] 28% June | Elec Invest without warr.*| 43%) 43 44% 6.800] 32% Feb| 44% Nov 
Pierce, sutler & P Mfg. .25}_----- 24 24 200} 20 May| 24 June | lec Pow & Lt 2d pref A_.*| 10344| 102% 104 800, 89% Mar| \U4% Nov 
Piggly Wiggly Corpcom..*| 27%| 27% 29%! 6,800! 25% Oct] 20% Oct Option warrants .___.. 11%} 11% 12%] 1,200; 6% Jan) 12. Oct 
Pitts & LE RRcom....50|) 185 | 181% 187 400! 161 June| 187 Nov | “mpire Gas & F 8% pf.100| 107%| 107% 108 1,800, 104% May} 111% 
Pittsb Plate Glass_____ 100} 230 | 212 230 60] 198 Oct] 269 Jan 7% preterred.__.__- RR 99% 100%| 1,000, 97% June} 100% Nov 
Potero Sugar common._...*| 14 13% 14%| 4,500) 13% Nov| 14% Nov | Empire Pow Corp part atk*| 35 34% 35%| 2,200| 26 Jan) 39 June 
Pratt & Lambert. ._..._. *| 56%) 55 57 2,700| 48 Mar| 58% Sept | Federal Water ServclA * 34 34 343%! 3,600) 30% Aug) 36 Oct 
Procter & Gamble com..20) 236 | 234 237 125) 178 Feb! 238 Nov | Florida Pow & Lt $7 pref_*| 106%| 106% 106% 225) 102% Aug| 106% Nov 
Prudence Cu 7% pref..100}_--.-- 102% 102% 25; 102% Jan} 106% Oct | Galv-Houst Elec pref. . 100 tie atiell 76h 50} 66 Jan\ 77 Dec 
Pyrene Manufacturing - - 10 8% 8% 8% 100 8 Oct| 14% Jan | General Pub Serv com...*|____.- 15% 16 1,300 11% Jan) 18 Oct 
nc nsntendtineesss 40% 40% 400 36 Oct| 43% Aug yk! = 112% 113% 75, 100 Nov} 113% Oct 

Ga Pow (new corp) $6 ot. _, 102 102% 600! 94 Mar| 102% Dec 
Realty Associates com... *}------ 296 300 50) 235 Jan| 320 Sept | Internat Rysvtc__.__--- 28%| 28% 28% 200; 25% Nov) 31% June 
Remington Armscom._..*| 14%} 13% 15 2,900| 7 =Mar| 17 ~~ # Apr | (nternat putes class A.*| 49%| 46% 53 10,700; 24 Apr} 53 Dec 
Reo Motor Car........ 10 25%| 25% 26%) 23,100) 19% Mar| 27% Oct Se Eis canes -*| 10% 8% 11%) 52,900 3 Jan} 11% Dec 
Republic Mot Trk v t c_- 3% 3% 3% 600; 2 May 5% Jav Participating preferred.*|_____- 95% 97 100}; 89 Apr) 97 Dec 
Richman Bros Co_.___..*|------ 275 280 135) 153 Apr| 287% Jan | Lebigh Power Securities .*| 20%) 20% 21%] 11,200) 15 Jan} 22 Oct 
Richmond Radiator aes 29%| 26% 29%| 1,700) 20 May! 35% Aug | Long Island Ltgcommon_*)_-_-_-_-- 170 171 125} 140 July; 174 Oct 

7% convertible pref._...*| 39%| 39% 40 300| 37% May| 45 June 7% preferred....... 100} 111%} 111% 111% 20; 107% Jan} 113 Sept 
Rolls-Royce of Am pref 100) ---- - - 59% 65% 200| 59% Dec| 79% Apr | Marconi Wire T ofan 1 25:6) = Nye an 153,300; ve Jap) 2% Dec 
Royal Bak Powd com .100} - - - - - - 265 265 25) 161 Feb| 339 Sept | Marconi Wirel Tel Lond- fl 7% 7 800 3% Jan 9% Oct 

Preferred .......... 100) - -- -| 103% 104 150| 79914 Mar| 108 Aug | Mass Gas com...-._-- 100/ 113 11154 114% 930/ 103 = Aug| 124 = Nov 
Royal Typewr Co com___*|_____- 80 §=680 325} 46 July} 80 Sept | Mass Ltg Cos common.-_.*|_____- 14 10} 142% June} 152 | Aug 
Ruberroid Co... ___- ido 82 82 83 350| 68 Sept) 854 Nov 6% preferred._____- | Ee 113 113 10} 113 Nov} 1194 BAug 
Safety Car Heat & Ltg.100/....._| 135 136 50| 124 July| 140 Mar | Middle West Utilities com * 120%| 118 121 4,500| 100 = Feb| 1214 Nov 
Safeway Stores com-__._._ *| 308 | 308 322 220) 232 Feb| 325 Nov Jy eee eee 94 95 550! 90% Ort) 9535 Nov 
St Regis Paper Co__..___ *| 59 57% 63 | 10,100| 37 Apr) 63 Dec 7% preterred..__.-- ioo ep Sse 117 118 200| 105% Jan| 118 Nov 
Sanitary Grocery Co com. *| 223 223 «226 160| 210 July| 244 Aus | Mohawk & Hud Pow com ° *| 28%] 28% 29%| 2,000) 20% Jan) 32% Aug 
Schulte Real Est Co-__-__- 25 20 25 1,900} 13% Oct] 18% Mar let preterred..........%}...... 109 109 25) 101% Jan} 112 Aug 
Seeman commmen.” "7 34%| 31% 34%| 5,100) 25% May| 34% Dec . aiesqees es 6% 6% 100; 6 Aug 7 Oct 
Selberling Rubber Cocom *| 39 36}4 39%! 5,000) 23 Apr| 41 Nov | Mohawk Valley Co *| 46%| 45% 47% 800| 37 Feb| “3% Aug 
a Prov Stores Ltd— Mtn States Pow 7% pf_100}|----_- 99 #8699 10; 99 Nov) 102 May 

Gheesienues £1 4% 4% 4%!| 1,100) 4% Nov 5% June | Nat Elec Power class A *| 26%) 26% 26% 500} 423% Feb| 29% Nov 
gave Corp (Del) com A. : 18¢ 10¢ 20c | 14,000} 10c Nov) 10% Fet | Nat Power & Light pref_.*| 110 109% 110 400) 101 Jan} 110 Oct 
Serve! Inc (new co) vt c_- 3% 3% 3%) 17,200 3 Nov 4% Nov | ‘Nat Pub Serv com class A.® *| 23 21% 23 8,400| 18% Jan| 24% Sept 
Sherwin-Wms Co, com: 35 ihn y 62 62 75) 44 Feb| 62% Nov Common class B.. ---- 27%| 26% 28%)| 8,200) 14 Jan| 28% Nov 
Shredded Wheat_______- 73 >. Te 200) 56 Feb| 73 Dec . Soi pga ipgiees 3% 3% 300 1% Mar, 4% Nov 
Bilica Gel Corp com vic.* 17%| 16% 18%) 2,800) 13% Mar| 2134 Sept | New Eng Pr Assn 6% pfl00}------ 98 898 100} 49% Feb) 98 Dec 
Siuger Mauulacturing..100) 436 430 436 40} 360 June| 438 Sept | N Y Telep6% pref. .100) 115 114% 115 325\2112% Apr 115% Mar 
Singer Mfg Ltd_______- eee 5 5\% 600| 4% July) m5% May | Nor Am Util Sec Ist pf__*|_____- 90% 91% 400| 84 July} 914 Nov 
Southern Acid & Sulphur_*|--__ - 45 45% 200| 45 Deel 45% Dec | Northeast Powercom....*| 20%} 20% 22 5,800) 14% Apr) 25 Oct 
South Groc. Storescl. A__*| 32 33060ClUCU SS 50| 29% Aug! 35% Feb | Northern Ohio Power Co. °| 17%| 17 174%4| 14,500; 9% Jan) 18% Oct 
Rnan Riv Pulp & Pcom 100|_._.--| 136 140 125} 122 Oct| 140 Novy | ‘Nor States P Corp com. oa 130 128 132%)| 5,100) 109% Jan) 133 Oct 
Sparks- Withington Co...%| 3254) 30% 3434) 17,500; 16 Aug) 34% Nov _. eee” Bee 109% 109% 400| 100% Jan) 119 Nov 
Stand Comm’! Tob com... 30%| 30% 32 900! 19% Jan| 37 Sept | Nor Tex Elec Cocom_- 100 ie ata 18 18 100; 15 Nov; 36 Feb 
Stand Mot Constr____- ido 75¢ 75e 75¢c 400| 75¢ July 1% May | Ohio Bell Tel 7% pref-__100}------ 112 112 50| 104 June} 114 May 
Standard th nae erg Pe ellesseo« 4% 4%) 100 3% Apr 6% Oct | Ohio Pub Ser ist pfA Sc eone 105 106 20} 104 Feb; 109 Oct 
Stand Sanitary Mfg com. 25 112 10644 114%| 2,575] 80 June| 114\¢ Dec | Pacific Gas & El Ist pf. 20 conewsl 903% SBN) 400| 24% Feb) 27% Oct 
Stein-Bloch Co com..-__--. aloes 15 15 100} 15 May! 17 July | Penn-Ohblo Ed com-_.--_-- 36 33 36 | 2,300) 27 Feb| 43% Sept 

7% preferred._._._. i60 5 _| 100 100 100} 98% Nov! 101 July 7% prior pref ....-.. ido} 107%| 107 108 310| 97% Jan| 110% Nov 
Stern Bros class A. _.___. *| 47 45 47 300; 42 Feb] 52% May $6 preferred. ._______- *| 93%| 91 93% 590| 80% Jan) 93% Now 

Class B com vt c_____- en 15 15 200| 15 Jan| 17 May ees ee 13 100; 10% Jan| 19% Sept 
Stinnes (Hugo) Corp_._-- ae 9% 9% 200; 9% Nov) 13% Sept | PennOhbioSecurCorp....*| 13 12% 13 800, 8% Feb) 15 Seps 
Strom-Carlson Tel Mfg..*|_---- 35 = 35 200! 35 Oct! 42 Jan | PennG & EclA part stk.*| 20%) 20% 20% 600} 19 Jan} 23 Aug 
Stroock (8) & Co________ * eT 40 40 50| 39 Aug) 44 Jan | Penn Power & Lt $7 pf_.*|_____- 110% 110 25| 106 Jan| 110% Nov 
Stuts Motor Car._..____ *| 17%| 17% 18%| 1,000) 1236 May| 21% Oct | Penn Water & Power__..*|____-- 67% 68 1,000} 45 Mar 74% Oct 
Swedish-Amer Inv pref_100/] 130 130 132 200) 109 Apr| 132% Oct | Phila Elec Co common. -25| __---- 54 54 100| 46% Mar 58% Sept 
Swift & Co........... See 127 137% 650) 115% May| 130 Sept | Power Securities com....*| 114) 11% 12 400i; 6 June) 13% Nov 
Swift International .____ 15} 26 254% 26%| 3,100) 18% Mar| 28% Ori te | RE 50 51 200; 40 Sept) 56 Nov 
Syrac.Wash.Mach.B,com*} 17%] 17% 17% 100 1% July} 2245 Nov | Puget Sound P&L com- = 35 35 36% 300} 28 Apr) 38% Oct 
Timken-Detroit Axie_..10|.____- 11% 12% 900} 10% Nov) 14 Mas 6% preferred. ._.....100|____-- 92 92 10} 8334 Jan} 92 Nov 
Tobacco Prod ExpCorp..*' 3 3 3 900/ 3 Mar) 4% Aug Seven per cent eae ae ike 110 110% 40| 10345 Jan; 111 June 
Todd Shipyards Corp....*) 51 49 651 1,000} 45 Apri 55 June | Rhode Island P.S. pref %)_____- 30% 30% 100} 30 Nov) 30% Oct 
Trans-Lux Sey Pict Screen Sierra Pacific Elcom__.100} 28 28 28% 300! 24% Aug) 31% Oct 
a, Pe acadesenns 44 4% 4%] 3,800} 3% July’ 8% Jap | Sou Calif Edison, pref A 25) 32%] 28% 32% 700| 726% Nov' 32% Dec 

eo Products Corpcom.*| 31%] 28% 32%] 54,500) 27% Oct] 32% Dec Preferred B.......-- 25] 25%| 25% 25% 700| 25% Oct) 26% Oct 
Semees Bteel omens, Rap gon 10% 12%] 3,800 9 Oct] 143 Aug | Southeast Pow & Lt com.*} 43%) 43% 4434| 17,100] 294 Mar) 46 Nov 
a wiha ne wrmen 95%| 95% 100 225| 74% Jan} 100 Nov Common voting tr. otf.° _, See 41% 43%] 1,500! 28 Jan| 43% Nov 
qvassen Ghost n Steel com ---__. 10 Seuakate 33. 34%/ 2,400| 24 Jap| 34% Nov Participating pref.....*).._-.- 84 85% 500} 67% Jan) 85% Nov 
ze Artificial Silk cl B_*| 477 45034 485 3,860) 145 Jap| 485 Dec Warrants to pur com stk 14 13% 14 10,500! 8 Jan| 14% Nov 
— Lamp Wkscom.*|______ — = 400| 8% Feb| 13 May | Southw Bell Telep, pf.100|__-_-. 117% 117% 20| 113} Jan| 119 Nov 
Unions Bins 8 lle pal S| 21%) 21s 21% 700| 17% Jan| 24% June | S'west P & L.7% pref. .100|_____- 111% 111% 20| 104 +=Jan| 115 Nov 
ody uitclassA__..*] 66 6444 67 4,300; 38 Mar; 67 #£Nov | Springfield Gas Lt new..25| 68 . oo 100} 65 July May 

Unites ~ fe ebahoueses -$ 12 10% 12%] 4,500) 7 Jan| 13 Feb | Stand Gas& El7% pf_..100}) 1104; 110 110% 500} 104 Jan| 111% 
ee of Am com. 3634) 3434 38%) 6,800) 31% Nov]; 38% Nov | Standard Pow & Lt com. 25 29%| 29% 31%] 6,300! 22 Jan Nov 
United % cum pref..100] 112%| 109% 11254] 2.125] 105% Nov 112% Nov eR geegite. | aha 102% 103 100} 9844 Feb| 103 Nov 
Untenl Mise Coal . Cosvtec*| 35 26% 35 | 15,800| 23 Apr) 35 Dec | Tampa €ElectricCo_.---.- aime 63% 63% 200} 49 Jan| 64% Sept 
United mB Bb new wi eewae 5355 500} 46% Nov! 57 Oct | Texas Pow & Lt 7% pf_100}__---- 113% 113% 20| 107 Feb| 113% Nov 
we he t Sharing com*|______ 10% 10% 300} 9% Aug! 13% Apr | Toledo Edison 7% pf-.100|------ 111 111% 20| 106% Aug] 111% Nov 
United Ghee iach ------ 10}....-- 11% 11% 100} 11 July| 12% Apr | Onion Nat Gas of Canada_*|_---_- 27% 28% 600| 25 Sept] 28% Nov 
a ag ames achcom_.25| 64 263 «=-77%| 1,200) 51 Jan| 7714 Nov | United Gas Impt------- 50} 109%| 109% 111%] 4,600) 89 Feb| 119 Sept 
UBL — ee 100) 235 | 235 235 10] 235 Decl 235 Dec | United Lt& PowcomA-_-*| 13%) 13% 14 12,200! 12% Mar] 215% Oct 
796 peek eco DEW. -*| 6934) 6535 6944] 1,600] 32 June| 6954 Nov | Preferred class A___._. Rte: 93% 94%| 500 85  Jan| 97% May 
U S Preixht Oo apoere 10 Ree ae 10 10% 400 8% June} 10% Dec Preferred class B_--_-- , 53 54 400} 50% Jan| 57 July 
O 8 Gyncem wi..... 70 66 74%] 16,200] 51% Sept] 74% Dec | Un Ry & Elec Balt com__*| 17%] 17% 17% 100} 13% Jan} 23% Oct 
Bat 4 EO 20] 87%) 8235 89 1,625 83% Nov| 110% Sept | Utilities Pow & LtclassB.*| 22%| 224 23 4,300} 13% Jan} 23% Oct 
U 8 Rubber R oe oa a ie 39 39 100} 38% Aug] 41 Jan | Utility Share Corp warr’ts_|------ 2% 2%! 3,300 1% Apr) 444 Oct 
U B Stores Bann —-- *|------ +: et , oo ° Nov] 13% Feb | Wash Ry & El com-_--..100) 464 456 470 90} 180 Jan| 470 Nov 

poe 23 , June} 5% Jan 
Md og yom pref -50 pe nani 14% 15% 200} 5% Apr 183 Oct Former Standard Oil 
onde ond Inc class A_ > 254| 23% 26 4,300} 22% Nov) 26% July Subsidiaries. 
Warner Bhothere Pictares ¢ 17%) 17% 17%] 1,600) 15% June| 17% Novy | Anglo-Amer Ofi (vot sh)-£1)---. -- 19% 19% 100| 17% July} 21% Jan 
Wateon(Jnow oe. . 13 1244 13%] 8,000] 12% Nov| 33% Jan | Borne Scrymser Co....100) 59 57% 59 150} 50 Apr| 69 Feb 
Wesson 01145 De~ o wit| 23)4| 234 2434) 6,800] 19% Oct] 25% Sept | Buckeye Pipe Line----- | 58% 59 800| 45 Jan) 60 Nov 
uate done fe —_ vtes 68 68 69%} 1,800) 50% Apr| 77 Sept | Chesebrough Mfg com..25) 121%) 121% 124 606 764% Jan; 126 Oct 
Williams O10 Nee” ite. ~--=--| 27% 28 400} 213 Apr| 46 Aug | Continental Ollvtc....10| 18%| 18% 18%| 16,500] 16% Oct) 22% Jam 
Viaetueny ed wel ee 4f 300) 6 July) 16% Feb | Eureka Pipe Line------ 100] 68 | 65% 68 300, 47 Jan| 68 Nov 
Sauunek ah oO Ta i 164} 16 16% 400; 10 May| 34% Jan | Galena-Sig Oil, com__.100)------ 7% 7M 200; 6% Nov; 13% Feb 

oungst Sheet T pt. i00 Sees a 107% 107% 110} 106 Nov} 112 Apr Preferred new___-_-- pes CR 35 37 120) 31 Oct} 59% June 

Rig «O'S, Preferred ---—---100|-- =. o 2) 8 oe! Ss 

umble Oil & Relining 38 65 65 ‘ ar Nov 

pony & Eastern. - - -- 2%| 2 2%] 2,500) 2 Decl 2% Dec | Mllnols Pipe Line---.-- 100| 177%| 177 182 1,200| 123% Jan| 182 Nov 
Set Cadeaeten”*"""1°°3°" 13 (14 325 11 Nov) 16 Mar | Umperial Oil (Canada)...*| 60%; 5954 60%) 4,000) 37% Jan) 64% Sept 
teal nee | 2 2 2 4,000 1 Nov 2% Nov | Indiana Pipe Line...-..- 50] 278 z78 94% 2'300| 61 Jan| %4% Nov 
Desens re a So cates (abe te 24% 2% 500} 2% Nov| 3 Oct | National Transit_...12.50} 2254) 22% 24 6,400; 13% Jan) 24 Nov 
Stand ba oe gorges 1% 1% 1%] 10,500 1% Nov 1% Nov | New York Transit----- 100} 42 40% 42 100) 34% Jan| 44% Nov 
Unit SES “re alec - . - - - - 1%; 1 1%} 16,000! 1 Nov| 1%-Novy | Northern Pipe Line_-...100] 100 98 100 900} 71 Jan| 100 Nov 
White alee Coal. ---___ 1 75c 15] 11,800} 75¢ Novi) 1% Dec | Ohio Oll.............- 25| 64%| 63% 67 9,900; 52 Apr) 67% Nov 
te Sewing Mach debrts! 12 10% 12%! 2,300; 4 May! 20 Aug! Penn-Mex Fuel__-.-.-- 25| 32 32 33% 500, 12 Apri 38% Nov 
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Friday Sales Friday 
Former Standard Oil Last |Week's Range| for | Range Stnce Jan. 1. Last |Week's Range| Sales Range Since Jan. 1. 
Subsidiaries Sale of Prices. Week. Sale of . for 
(Concluded) Par! Price.|Low. Hh. Shares.| Low. ‘ High. Bonds (Continued)— | Price.|Low. High.| Week. Low. High. 
Prairie Oil & Gas __.. 8 49 48% 49% 4.400| 45% Apr 55% Jan | Batavian Petr deb 44s '4z) 94%| 9434 94%/301,000) 92 May| 96% Jan 
Prairie Pipe Line... __- 100| 181 180 183 | 13.100) 132 Jan 190 Nov | Bates Valve Bag6s 1942 
Solar Refining ivdees 187 187 50| 132 Jan 193% Nov with stock purch warr...| 98 98 98 | 22,000) 98 Oct] 98% Sept 
Southern Pipe Line.___. [ 22 22% 200| 16 Feb| 27% Feb | Beacon Oil 6s. with warr'36)------ 100% 100%} 9,000) 97 July} 103% Jan 
South Penn Ol). 25} 38%| 38 39% 800) 34% Apr, 4134 Jap | Belgo Canad Pap 6s__1943}_----_- 102 102 5,000} 101% Jan| 102 Nov 
So West Pa Pipe Lines_100| 82 79 83 250| 55% Jan! 83 Nov | Bell Tel of Canada 58.1955/ 103%| 103% 104 | 19.000) 101 Feb| 104 Nov 
Standard Oil (Indiana) 25) 78%| 77% 80%| 34,200' 64% May| 81% Nov lst M 58 ser B June 1 '57| 103%} 103% 104 [|120,000) 101% June| 107 Nov 
Standard Oil (Kansas) 25) 15%| 15% 16%] 1,200' 15% Oct! 20% Jan | Berlin City El 6%% 
Standard Ol! (Kentucky)25| 123%| 122% 125%} 1,100, 111% June 13) Nov ee 1929} 98%] 98% 98%] 12,000) 98% Nov] 101 Mar 
Standard Oil (Neb)._...25) 43%] 43% 43% 600| 42 June| 49% Feb | Boston Consol Gas 58.1947} ------ 102% 102%] 21,000) 100% June} 103% Oct 
Standard Oi! (O) newcom 25 ____-- 78 82%| 1.220} 73 Apr] 87% Apr | Boston & Maine RR 58 67) 98}4| 97% 9834|408.000) 93% Aug] 9834 Oct 
Swan - Fiuch Oil Corp -25| 19 19 19% 150} 15 Jan} 21 Oct | (ee eas 103% 10354 3.000} 100% Jan| 104 Oct 
Vacuum Ot) -25| 143%| 142 147%] 14,700} 95% Jan] 149% Nov | Brunner Tur & Eq 748 '55)------ 39 11,000} 36 Oct} 924% Feb 
Rurmeister & Wain Cu of 
Other Oi! Stocks Copenhagen 15-vr 68 “40/_-._.-| 96 96%} 12,000) 94 Jan} 97% Apr 
Amer Contr Ol! Fields _. 5| 90c 78ce 95¢ |114.300 Aug 2‘1e Jap | Buff Gen Elec gen 5s__1956} 105 105 105 1,000} 102% Mar] 105 Dec 
Amer Maracaibo Cu-_. bd 2% 2% 3%! 6,400) 2% Dee 7% Jar | Canada Cement 54s.1947|--..--| 100% 100%] 5,000) 10044 Nov| 100% Nov 
Argo Oil Corp_.-..----- 10| 2% 2% 2% 100' 1 Aug| 2% Oct | Canadian Nat Rys 78 1935} 113%] 113% 113%] 3,000) i11 Feb| 11345 Nov 
Arkansas Natura! Gas. 10/..___-. 9% 9% 5.200 6% Apr 0% July | Carolina-Geurgia Serv Co 
Atlantic Lobos Oilcom.. * 1% 1 2%| 7.800} 75e May 3% Nov lst M 6s with warr.. '42/---. 99 99 3,000} 964% Sept] 99 Oct 
re i cane *| 3% 2% 4 1.600} 2% June} 6% Nov | Carolina Pr & Lt 58 1956) 103%/| 103% 103%] 81,000) 100 Jan} 104 Nov 
Barnada!l Corp stork purebh Chie Milw & St P (new co, 
warrants (deb rights) - 5\% 5% 5%! 1,800 3% May 7% Feb 50-year 5a wi____- 1976| 95%| 943% 96%|1252000) ¥1 June} 96% Nov 
British- American Oil____- *| 37%] 36 37%| 1.600) 20% Jan) 37% Nov Conv adj wi_- 63%| 62% 64%|4489000) 54% Mar| 64% Now 
Cardinal! Petroleum. _..10 7c 7¢c Se | 17,000 7o Dec} 40¢ June / Chic Pneum Tool 548 1942] 9934 99% 99%| 43.000) 99 Oct! 4, Oct 
Carib Syndicate newcom._| 19%] 19% 20%| 3800) 4% May!) 26 July | Chic Rys 5s ctfs dep- 1927] - -- R24 82%] 11,000) 74 May 83% May 
Creole Syndicate.... _..*} 10 10 10%| 18300| 9% June| 14% Jan | Cincinnati St Ry 5448-1952] 100%| 100% 10044| 14.000) 98% Bept| 10044 Sept 
Crown Cent Petrol Corp. .*|_.___- 75c 75¢ | 2.900| 63¢ Oct] 3 Jan | Cities Service 58.. .1956| 89%] 89% 90 | 58.000) 88 June] 91% 
Darby Petruleum_---_--- bd 7% 7% 7% 600 4 Oct} 12 Mar SS Cee 1966) 102%] 102% 103%] 92.000) 99% Jan) 103% Nov 
Derby Oil & Ref pref. _.-*|...--- 7 7 500 7 Nov| 16% Aor | Cities Service Gas 548194z| 94%] 94% 95%/206.000) 93 Sept) 9645 June 
Gibson Olli Corporation 1 1% 1% 2 9,900 1 Sept] 3% Jan | Cities Serv P & L 53481952} 98 98 98%] 57.000] 98 Nov] 98% Nov 
Gilliland Oilcom vtc_...*| 50c 50c 65c 4.100} 40c Oct 2 Mar | Clev Term Bldg 68. 1941} 99%] 99 99\%| 8,000) 98 Aug! 100 Jan 
Gult Ot! Corp of Penna. .25| 104%| 104 105%] 20,400) 36% Mar) 105% Nov | Columbus Ry P & L4s'57 95%) 95 95%| 27,000] 94% Aus! 95% Dec 
Houstup Gulf Gas es} 11%] 10% 11 3.200 8% July| 123%¢ Apr | Commander Larabee 6s ‘41]------ 91 93 2,000; 90 May! 98 Jan 
Intercontinenta! Petrojeum 2 1% 2 12.700} 80c June 2 Ma | Commerz und Privat 
International Petroleum *| 34%| 32% 34%| 37.600) 28% June; 34% Fel Bank 5s--------- 1937} 93 93 94%] 11.000; 93 Der] 94% Nov 
Kirby Petroleum | 1% 1% 2| 3,400 1% Oct} 2% Jap | Commonw Edison 4481957| 101 100% 101%} 50,000} 95% Apr] 101% Dec 
Leonard Ot! Developm’t- a5 6 6 6%| 6.800; 5% Nov) 10% Fet ‘ons G E L & P Balt— 
Lion Oil & Refining 22 22 22% 700} 20 Oct] 27% Fet 6s series A 1944] 107%| 107% 107%] 28,000] 106% Nov] 108% Jan 
Lone Star Gas Corp new..| 54%] 52 59 4,100} 52 Dee] 59% Nov 5348 series E___---- J" Sggee 106% 106%] 1.000) 106 Mar] 107% July 
Magdalena ayadicate 1 1% 1% 1%! 5.300] 90¢ Oct] 2% Jar | Consol Publishers 6%s 1936) ------ 97% 98 | 12.000] 97% Feb] 101 May 
Margay Oil. = ae ee 47% 49 600i '2 Mar) 52 er: | Consol Textile 8e 1941} 96 96 97 5,000' 89% Jan| 90 May 
Mexico Ohio Oil. ___...-- re 8 Ru 300 6% Aug! 12% Jap | Continental Oil 5s. _1937]------ 99% 99%| 1,000 97% Nov] 99% Nov 
Mexico Oil Corp -10] 26¢ 26c 6c 4,000 !0%ec Apr) 38c¢ Jan | Cont’l Sec Corp 58 A 1942 
Mountain & Gulf Oll __..1}_..--- 1“ «1h 100 +1 July} 13 Jan with warrants......____|------ 98% 99%] 33.000; 97 Sept) 101 May 
Mountain ProducersCorp10|_26%4| 24% 26\%| 8.400 22% Apri 26% Ja» | ‘uba Co 6% notes 192%) 975%) 975% 98 | 10.000) 06% Apr) 98% June 
Nat Fue! Gas new eee 29% 30%] 2.000 23 June} 31% Sept | Cuban Telephone 73s '41| 111}4| 111 112 | 18,000) 11034 May/ 114 Aug 
New Bradford O1tl____- 5) 5%) 4% 5%! 1,100 4% Oct] 6% AD | ‘udahy Pack deb 581037) 97%, 97% 97% 33,000} 9434 July] 98 Jan 
New York Oil ? Se 11% 11% 200 9% Marl 13% Jum 1946} 101 | 100% 101 17,000] 97 July} 101% Sept 
Northwest Oil.......... 1 3c 3¢ 3c 1,000 3c June 5c Feb retroit Ciay < Gas 58 B- to 103% 102% 103%] 53.000] 99% June] 103% Nov 
Panden, Oil Corporation *| 4 3 4%| 12200 1% Sept] 9% Apr 6s, series A 947| 107}4| 107 10734],17.000) 10654 Jan! 107%) Mar 
Pantepec Oi! of Venesuela ° 9% 8% 10%| 13.600 7 Sept] 12% Mar | etroft Int Bdge 6s- 1982 100 100 100%/335,000; 100 Nov] 105 Aug 
Pennock Oil Corp.____-_- 6%| 6% 7 300 +6 Oct] 13% Jan 25-year sf deb 78. ..1952} 100 | 100 100 {162,000} 100 July) 101% Sept 
Red Bank Oil. 10 7 12 2.100 7 #£Dec| 24% Jan | Dixie Gulf Gas 6s. 1937 
Reiter Yoster Oil Corp. *| 6 6 6%| 5.200 3% Sept] 164 Jan With warrants. _._- 9934| 9934 9934] 11,000) 9954 Sept) 100 Sept 
Richfield Of! of Cal com .25}____ -- 23% 23% 200 «(15 Apr] 27% Jan | Sitingon-Schild 6s....1938| 97%] 97% 98 6,000; 96, July| 98% Apr 
Ryan Consol Petrol......*] 5%] 5 5% 400 4% May! 7 Jan] Elec Refrigeration 68.1936) 64 62% 70%|305,000] 53 Nov] 97% Jan 
Salt Creek Consol Oil___10 6% 6% 6% 900 6 May 8 Jan | Empire Ol & Refg 544s 42) 94 93% 94%|138.000} 92 Sept] 96% May 
Salt Creek Producers. Ww] 31%] 3034 32 26.000, 27% Mar, 32 Ket | Europ Mtge & Inv 7 48 '50}-- - - -- 99% 99%] 1.000} 99 May) 101 Mar 
Tid-Onaxe Otl nov-vot stk*| 20 18% 20 3.700, 15 Aprl 23% Mar | Pairb’ks, Morse & Co 68'42| 9634| 9634 9634] 9,000) 95% Jume) 9736 Mar 
Voting stuck eee Abies 19 2144] 12.600) 17 Apr| 26% Fet | Federal Sugar 6s__._- | ae 87 87% 000; 83 Aug) 94 Aug 
Venezuelan-Mex Oil ___. 15%} 15 16 300) 7 Aug| 16% Nov | firestone T & R Cal 681942| 95%| 95%, 96%| 72,000) 9546 Nov) 97 Sept 
Venesuela Petr:..Jeum divas ese 5 5%} 1,000) 4% June 7% Jap | First Bohemian Glass Wks 
Wileox (H F) Otl & Gas_.*}____-- 22% 23 1,500, 20% Apr) 32% Ja lst 7e with stk pur war’57|---- - - 90 92 | 6.000) 90 Nov) 07% Mar 
Woodley Petrol Corp____*}...--- 5% «25% 200 4% Nov 8 Jan | #isk Rubber 5s 1931} 98%] 98 98%| 31.000) 96% June] vo , Oct 
“Y" Ol & Gas et 242K 200| %'% May| 6 Jan | florida Power & Lt 68.1954) 97%] 96% 97%|253,000] 9234 June] 97% Dec 
Gair (Robt) Co 58 1942) 97 96% 97\| 27.000) 9544 June] 97% Sept 
Mivin® Stocks Galena-Signal Oll 78 1930|---..-| 93 93%] 6.000) 90 Jan) 93% Nov 
AmerCommanderM&M i} 7c 5e = 6e.: ||: 18.000| 3c «Sept! 10% Mar | Gatineau Power 5a .195A| 9934) 993% 9954]113.000) 94%) Jan) 100 Nov 
American Exploration if 1% 13% 1%] 3.500) 0c June| 2. Sept 68. . : 1941] 103 | 103 103%] 39.000) 9834 Jan) 114 May 
Beaver Consulidated.....1] ---- 2 Qhie 400| 65c Jan} 2% Nov | jem Amer Invest 56.1952] 137%| 13634 13% | 17.000) 100 Feb] 147 Sept 
Bunker Hill & sullivan to] 134%] 133 134% 800} 45% Feb) to6 sept | Gen Ioe Cream 648-1935 --| 157 160 20,000} 113 Jan} 160 Nov 
Central American Oil__-_- 50c | 40c 50c | 2.700| 40c Decl] 50c Dec | Geo Laundry Mach 6%s8'37| 100 | 100 100 | 71,000) 100 Sept) 10045 
Comstock Tun & Dr__.40c]__-.--- 13c 13¢ 1.000; 13c Dec 15c Sept | Gen'l Vending Corp 
Consul Copper Mines 1] 4%| 44% 4%/| 12100) 2% Jul 4% Nev 68 with warr Aug 15 ‘37]------ 98% 98% 5,000) 98% Oct] 98% Oct 
Consol Nev Utah Copper - ARB. 4c 4c 1,000 2c July 8c Aug | Ga & Fla 6s series A 1946) 9654) 95 96%, .20.000} 93 Sept] 98 Jan 
Copper Range Co.____- DE it ae 154% 15% 100. 12. May| 17% Sept | Georgia Power ref 58 1967) 99%| 98% 9944/227.000) 05% June} 993% Nov 
Cresson Consol G M & M.1|___--- 1% 2 | 2100 1% Nov! 2% Aux | Goodyear T & R 58-..1928]------ 100% 100%] 21.000) 975§ Mar) 101 Aug 
Divide Extension. ...__..1]___--- 4c 5e¢] 10000! 3c June} 7e Jap | Goodyear T&R Cal 5%8'3:| 100%| 100% 100% 17,000) 95 Jan} 101 Nov 
Dolores Esperanza Corp. .2} 55c 44c 58¢ 4.200 35¢ Mar| 70c May | Grand Trunk Ry 6s. 1936|------| 110% 110%] ,2-000) 108% May/ 111 Nov 
Engineer Gold Minesttd 5| 2%| 2% 2] 2.500) 1% July) 5% Jao | Guif Otiof Pads. _...1937| 101%] 101% 101%] 38.000) 99 June) 102 Nov 
Eureka Croesus i} 3c 3c 4c | 36.000, 3c July 7c Fet Sinking fund deb 68.1947} 101%| 101% 101%] 72,000) 98% June] 101% Nov 
First Thought Gold Mines 1 le lc le | 16.000 lc Aug 4c Jan | Guif States Util 58. ..1956) 98%) 98 984%} 20,000) 94% June] 98% Oct 
Golden Centre Mines. ..5 2% 2% 2%} 5.100 59¢ Aus 3% Oct | Hamburg Elec Co 7s8_.1935| 9944) 99 99% 31,000 100 =June} 102 Aug 
Gulden Cycle Min & Red_1]_.---- 1% 1% 200 1% May 1% July | Hanover Credit Inst 68 1931 94%) 94 94% 23,000 934% Nov] 98% Oct 
Golden State Mining _.100| 8c Se 16%| 16.700, ze May! 1 Sept | Hood Rubber 5%8 Octi5'i{ 96)4) 964 9814 25,000] “24 May] 64% May 
Goldfield Consol Mines__1| 7c 7c 7e | 1.000! 4c July} 19¢ Mar i eee 1936]--.---| 103 103%]..3:000] 101 Apr] 104 =#Feb 
Gldfield Florence... ._..1).----- 4c 5c | 2000| 3c June| 8c Mar | Hygrade Food Prod 6s 1937) 13034| 13044 135 |110.000) 11545 Nov| 140 Nov 
Hawthurnue Mines inc._-1|_ 2c | 2c 2c | 7.000| le Jure| tle Jan | Lndep Oll & Gasdeb 6s 193) 94%) 94% 95%] 69.000) 9344 Oct) 99% May 
Hecls Mining be] 16%| 16 16%) 2.500) 12% Fev] ix ~<e | tndian’p’s P & L baer A’57| 100%| 100 100%| 94,000) 9644 June) 100% Nov 
Hollinger Cons Gold M. _5|_____- 17. 17% 400| 16% Septl 22% Fet | Internat Match deb 58.1947| 9844] 983% 98%] 63,000) 9815 Nov] 98% Nov 
Iron Cap Copper------- is 21516 215i6 100| 1% Feb] 35 June | tnt Pow Secur 7eser E.1957| 95%| 95% 96 | 95.000) 92% July} 97 Apr 
I a ni oiin wiaaiinre 5| 46c | 46c 50c | 12.200] Sle Nov| 95c Feb | internat Securities 58.1947| 9534| 95 95%] 26.000) 95 Aug] “ Oct 
Mason Valley Mines _._. 5 1%| 1 1\%' 3.600] 65¢ July} 2% Jaw | Interstate Nat Gas 68.1936 ------ 124 124 1,000) 119% Aug] 14 Feb 
Mining Corp of Canada.5 4%] 4% 4% 5.200] 3% Jan] 4% Nov | without warrants._--.._[------ 101 101 | _5,000) 100% Aug] 103 Nov 
New Cornelia Copper 8 2534| 25 25% 3300 18% Junel 26 Nov | interstate Power 58...1957| 96%] 96% 9614| 91,000) 94% July] 975 May 
New Jersey Zinc... .100 183%] 179 184 630| 178 June 193% Mar Debenture 68------ 1952] 9844] 98% 98%| 30,000] 97° July’ “9% Oct 
Newmont Mining Corp- 19 123%| 122% 128% 21,100] 67% Jan, 128% Nov 5eseries D_____---- i aii 98% 98%| 13,000) 95% Apr; 96 Aug 
Nipissing Mines. ______- 6% 6% 6% 4,700 5% Aug! 10% Feb | invest Coof Amer 586A wi-.|------ 97 96%| 41,000} 97 Nov| 99% Oct 
Noranda Mines, Ltd....- : eae 24% 25% 1,700 19% Jan) 28% Oct Investors Equity Co 5s 
North Butte..-......-- 10} 1%| 1% 41% 1.000) 80c June} 3% Jan with warrants -.--- 1947] 104 | 103 10434| 19,000} 100 June| 103 Nov 
Ohio Copper._......--.- 1} 83c 8le 90c ; 17,000| 40c Mar 1% July | lowa-Nebraska L&P 56 '57| -- - - -- 96% 96%) .7,000) 95% Oct] 96% Nov 
Parmac Porc Mines Ltd_1| 20¢ , 20¢ 20¢ 2.000} 10c June} 46c July | learco Hydr-E) 78....1952| 91 91 91 18,000} 91 Nov] 96% Sept 
Premier Gold Mining__.-1}_.-_-- 2% 2% 300 1% Jan) 2%. Aug | Jeddo-Highland Coal 68 '41]------ 104% 104%| 4,000) 101 July| 104% Nov 
EN eer | eee 16c 16c 1.000] 12c Aug) 39¢ Feb | Kemsley, Millbourn & Co 
San Toy Mining_______- __.._... 5e 5¢1] 3.000] 4c Apri 8c Oct Ltd ef deb 68 Sept 1 1942] 162 | 158 165 | 63,000) 10934 Aug] 171 Nov 
Shattuck Dern Mining...*| 11 8% 14 | 23.700] 2% Aug] 14 Nov | KoppersG & C deb 58.1947) 99%| 98% 99% 90,000} 95% Aug) 99% Nov 
South Amer Gold & Plat__1/_____- 2% 2%, 5 2% Nov| 3% Jan | Laclede Gas Light 54481935) -- - - -- 1014 1014%4|.11,000) 100 =July| 101% Jan 
Teck-Hughes--___ a 2 11 11%! 5,200] 5% Jap| 11% Nov | Lehigh Pow Secur 6s. 2026) 104%| 104% 105% 111,000 95% Jan| 105% Nov 
Tonopah Belmont Devel_i|____-- 1% &% 200 1 Sept 2%15 Jan | Leonard Tietz Inc 7 48 46 
Tonopah Extension. --_-_-- * abeiiaere lle 13c | 17,000} 10c¢ Oct} 655c July With stk purch warrants| 122 117% 122 | 14,000) 108 Mar] 13335 May 
Tonopah Mining._._._.. 1 2 2 2 1,300 1% Aug 3% Jan Without stk pur warrants) - - - - -- 101% 102 24,000} 99% Apri] 102% Sept 
United Eastern Mining__1]___-__- 45e 45c 2.000} 35¢c June} 53c Jan | Libby, McN & Libby 5e 42) 96%) 96 96%|128,000] 96 Nov| 97% Sept 
United Verde Extension 50c| 29%] 2844 30%] 15,900, 22% Jan) 31 Oct | Lombard Elec Co 78..1952| 93%] 93 94%] 39,000) 91% June] 96% Oct 
Unity Gold Mines______- Beta. 77¢ 94c 300! 20¢ June} 1%  Oce| Lone Star Gas Corp 58 ‘42; 100%4| 100% 101%/|157,000) 95 July] 101% Nov 
oS Se ereeneeeaeee 5} 5 4% 4%] 2,300] 4% Junel| 7% Feb | Long Island Lt 68----1945)------ 104% 105 8,000} 102% Jan| 105% Oct 
Wenden Copper Mining--_1 1% 1 1%| 4.500] 75e July| 3% Jan | Manitoba Power 538.1951) 103}4| 103} 103}4| 49,000) 98 Jan) 10345 Nov 
West End Consol_-_--_--- ee 4c 4c 2,000 4c July} 15¢c Mar] Mansfield Min&Sm(Germ) 
West End Extension-_---_- ee 2e 4c | 13,000 2ce 8=— Oct 7c «Apr 7s with warrants._.1941] 101 98 101 8,000} 98 Nov}] 112% Jan 
_ | oil Spee 69c 69c 100} 20c Sept] 90c Nov Without warrants-_---- 95 92 95 14,000} y2 Nov| l0L% Jan 
Mass Gas Cos 5\8_..1946| 104%] 104% 104%| 41,000) 103% Feb] 105 Oct 
Bonds— Meridionale Elec Co (Italy) 
Abbotts Dairies 6s___.1942] 100%] 10044 100%] $5,000] 100 Sept} 101 Nov 20-year sf 7sser A_.1957| 92%} 92% 94 | 41,000) 91 June} 95% May 
Adriatic Electric 78__.1952| 93%] 93% 94 | 32,000] 92 June| 96% May | Midwest Gas 7s------ 1936] 99%| 99% 100 | 32,000} 95% Marjp100 Jan 
Allied Pack lst Mcolltr8s‘39| 39 35 40 | 18,000] 30 Nov| 76 Jan | Milwaukee G L 4}48_-_1967]-- ---- 99% 99%] 15,000} 93 Oct] 100 Nov 
Debenture 6s8-_--___- 1939| 42 40 42 11,000} 40 Nov] 66 Jan | Mo Kan Tex 4s D__1978} 100%] 100% 101 000} 100% Dec} 101 Dec 
Aluminum Co s ft deb 58 '52| 101%| 101% 10154|135.000| 99 June] 101% Nov | Montana Power deb 58 62) 99%| 9934 1004/132,000) 96% July| 1004 Nov 
Amer Cyanamid 58...1942) 94%] 94 94%} 32,000} 94 Nov} 95% Oct | Montgomery Ward 58.1946) ------ 101 101%} 6,000) 97% Mar| 110i» Nov 
Amer G & El 68_-_-_--- 2014) 108%] 107% 108%/212,000| 101% Jan) 109% Nov | Montreal LH & P 58 A ‘51)------ 101% 102%| 28,000} 99% Jan| 102% Nov 
Am Natural Gas 6%8.1942| 99%] 99% 9934] 11,000] 9944 Oct; 99% Oct | Morris & Co7 \s----- 1930| 97%| 97% 99%] 68,000} 89% Nov) 104% Mar 
American Power & Light— Narragansett Co col 58 1957} 101%4| 10144 1024|172,000) 98% July] 102% Dec 
6s, without warr__.2016) 108 | 107% 108 |189,000] 100 Mar] 108% Nov | Nat Dist Prod 64s--.1935) 10144] 100% 101%4| 16,000} 98 May; 103 Nov 
Amer Radiator deb 4%s8'47| 98%] 98% 99%] 40,000] 94% June] 99% Nov | Nat Pow & Lt 6s A...2026) 1063<| 105% 1064] 70,000; 98% Feb 10644 Nov 
Amer Rolling Mills 6s 1939) 106 | 105% 106 | 26,000} 103 Jan| 106 Nov | Nat Pub Serv 6%s__-1955) 103%} 102% 103%] 81,000] 974 June] 104% Sept 
Amer Seating 63------ 1936] .._--- 102% 103 | 26,000) 100% Aug! 107 July | Nebraska Power 6s--..2022 _- 108% 108%] 15,000] 102% Jan| 108% Nov 
American Thread 68__1928| 101%] 101% 101%] 16,000, 101 June} 102% Jan | Nevada Cons 5s----.-- 1941' 98%] 98% 98%] 11,000; 92 June} 102% Jan 
Anaconda Cop Min 6s 1929! 10134] 101% 102 | 42,000; 10154 Oct| 102% Sept | New Eng G & El Assn §s'47| 9834} 9834 98%| 79,000) 9834 Oct) k99}4 Sept 
Appalachian El Pr 58.1956) 99%} 99 9934|135,000) 5 Feb| 99% Dec] N Y P&LCorp Ist 44867) 96%] 96 96\%1151,000) 96 Oct] 964% Dec 
Arkansas Pr & Lt 53__1956) 98%| 98% 98%/|224,000| 93% May| 99 Nov | Nichols & Shepard Co 68'37 
Assoc’d Sim Hard «6%s'33| 83 83 8534! 82,000) 83 Dec] 97% Jan with stock purch warr'ts’ 117%} 117‘ 122%] 66,000) 98 Feb) 124% Nov 
Atlantic Fruit 8s .1949' 19 18% 19% 23.000; 15% Sept) 20% June ! North Ind Pub Serv 581960 101 100% 101 24,000 96% June] 101 Dec 
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Sales Range Since Jan. 1. Week's Range _ Range Since Jan. 1. 
of Prices. for Prices. ‘or 
Bonds (Continued) — » . Htgh.| Week. Low. High. Bonds (Concluded)— .|Low. High. Week. Low. Hh. 
or States Power 6 Ks 1933)... --_- 123% 127 75,000; 110 Apr| 129% Oct Montevideo (City) 66.1959; 93%) 93 93%! 46,000; 91% July) 94% Feb 
art gold ee 104%| 103% 104%} 33,000] 10234 Mar 104% Dec Mtge Bk of Bogota 78.1947; 92%| 92 92%4| 51,000) 91% Sept) 95% Aug 
Nor Ger Lloyd 68_...1947/_..-.-- 94 94 5,000} 94 Nov U4 hy Nov Mtge Bank of Chile 68.1931 steX ee 95% 9634) 54,000} 94 July; 99% Feb 
Norwegian Hydroel 54857 aaa 95 95 12,000} 95 Nov! 95 Nov Mtge Bk of Jugoslavia7s 57| 84%| 84% 85%/| 50,000) 82 June) 92% Apr 
Obio Power 5s ser B__1952| 102%); 101% wis 19,000} 97% Feb| 102% Nov Neth ds (King’m) 66 B 1972/..---.- 107 % 107%} 15,000) 105% Sept; 109 Jan 
4e series D_....- 1956) 95%!) 95 5%! 30.000} 89% Feb 95% C Norway(King of) Munic— ra : ? 
Rae ae RRS 95%| 95% 46 60.000; 94% Nov) 95% Nov Bank external 58. _.1967/--.---- 95% 95 %| 10,000| 95% Nov! 95% Nov 
7s series A._....-.. 1951} 106%/| 106 106%} 12,000) 105 Jan| 107% Aug Nuremberg (City) 6s - 1952 91%) 91% 9234 87,000 91% Nov 495% Oct 
Oswego Riv Pow 68_..1931| 100%} 100% 100%| 2,000) 97 Jan| 101% July Prussia (Free State) 6 48°51 96 4 95 96% 252,000 95 Nov! 100% Feb 
Ohio River Edison 58.1951|_-_--- 100% 101 J: — ae ~~ oh S mW, Los ey thy 92%| 91% 92%|507,000) 91% Nov) h96% Nov 
Pac Gas & E) Ist 448.1957) 98% 97% 98% ec oO aD o Sul (5 e 
Paramount Famous Lasky Brazil ext 78 (of 1927) 66) 97 96 4 974 21,000 4 July 98 4 a 
OE 99% 100 48,000} 99% Mar! 100 Nov Ext! 6 f 78 (of 1927) _ 1967). ----- 96 4 | 12 ug ¥% June 
Park & Tilford 68_...- SR 99 99 1,000; 95% Mar} 100 Oct Russian Govt 6}4s8_..1919)|.----- 16% 164 22,000; 12 June| 20% Sept 
Penp-Ohio Edison 68. .195v i 2 Sarees 1919} 16% 16% 17%| 59,000} 11% July| 20% Seps 
Without warrante....../..-.--- 102% 103 23,000} 95% Jan} 103% Nov eee ee 15% 17 22,000; 11% July| 20% Sept 
Penn Pr & Lt 5e B....1952).-- 103% 103% 1,000; 99 Jan| 103% Nov 5 8 certificates. ___1921)_..--- 15% 16 50,000; 12 June} 20% Sept 
First & ref 58 D___.1953) 103%! 103 103%! 18,000! 99% Jan| 103% Nov’ Santa Fe (City) Argentine ms e 
Phila Elec Pow 58_.1972| 105%| 105% 106 52,000; 102% Feb; 106 Aug Republic ext! 7s_ _-- 1945 93 92% 93 “4 10,000; 91% me 5% May 
Phila Rap Transit 6s. .1962)_._.-_- 104% 105 12,000} 99 Jan) 106 Oct — State Mtge Inv 78'45| 99% 9834 99%%| 11,000} 97 Nov 102% Feb 
Phila Sub-Counties G&E : et 1946; 96 95 96 17,000 934 Nov; 101 Sept 
let & ref 448_..-.--- | 98% 98%! 5,000) 94% July; 99 Nov . Serbs Croats & Slovenes ; 7 , 

TN ins ts eae inaeelel 99% 98% 99%! 37.000} 98% Nov! 99%, Dec (King) ext sec 7a ser B'62); 86% 8444 86 +4 |333, 9) 84% Nov! 92% Apr 
Phillips Petroleum 58'39| 95% 95 95%'|263,000| 94 Oct} 100% July | Switzerland Govt 54s.1929' 101%! 101% 101%! 15,000! 101 July' 102% Bept 
Pirelli Co (Italy) 78...1952) 99%| 98% 99%) 33,000! 95% July| 102% Apr : - 

Pitta Serew & Bolt 6348-47|..---"| 100° 100 °| 20.000 100° June! 101 Aus | yaastosat rats utes wil be ious ms Sold unter the Taine” m Bold tor eas 
Potomac Edison 58.. 1956) 99 99 99%! 46,000 95 Mar 99% Nov > hiner. Claee oom. to ann 1-04 5 ae yA 4 Son 100? one 
Potrero Sugar Co 1st 78°47)... 98 984} 22.000) 98 wov 0 Nev | stock dividends op ‘s Option sale t Ex-rights and bonus. w Cumberland Pipe 
Power Corp of N Y 5}48'47| 98%| 98 9814] 22.000/ 9714 July! 100% July ) Tine ey goecial div. of 33% and regular div..of 2%. w When lesued. z Ex-div 
ee ee rau tonal sani Rots, +44; me 190% ad Rts: a v Ex ‘Vebes. z Ex-stock div Pp re 000 Midwest ‘Gas 78 sold at 101 on Sept 7 
Pub Ser of Nor Ill 58..1931] 100% 00% 1 Y , I0 eC D0% ec — 7 s ° we . , 
Queensboro G & E! 54852) 103 % 10354 104 ' 25,000 = ad vote, yee ye og he an of National Power & Light pref. were made on Sept. 30 
Rem Arms 5% % notes 1930)_____- 95% 95%! 7.000 é ov; 9 pr . “ . on ee 
iienfield Oil of Cal 68-1941)" 9714] 9734 97%] 51.000! 9194 Apr! 90} Max | Nine Domain claw 0 M7 S100 at 96 for cash. 
St Louis Coke & Gas 68 6%| 96% 00 Cc 4 , - ; er S tethe : 
Sauda Falls Co 5s.....1955|____- *| 101 101% 13,000 97% Jan| 10134 Dec . 2 Sales of Prussia 68 of 1952 Nov. 4 at 100 under the rule and on Nov. 11 at 98% 
Bchulte R E Co 68___.1935) 100} 99% 100% |266 000 ar y Nov - . fe Pe 7” 
6s without warrants 1935| 89 88% 90'4/258.000 85 Marl 91% Sept k New Eng. Gas & Elec. 58 sold Nov. 18 at 9944 “under the rule. 
Bervel Corp 68. -..-.-.-. 1931} 18%] 16% 18%] 35.000 16 Nov| 74 May 
Servel Inc (new co) 58.1948) 65 65 65%} 15.000 65 Nov! 69 CURRENT NOTICES. 
Shawinigan W & P 4448'67| 96%) 96% 96%|550.000 oan A n+. a 6 _— A A: 
Shawsheen Mills 78. ..1931) 100 99% 100 9,000 ar M4 , , . = Tom WF , 
Shell Pipe Line 5s8____1952 98 98 98 5.000 98 Nov 98 Nov —Joseph Ww alker & Sons, members of the New York Stock Exchange, 61 
Sheridan-W yo Coal 68 1947|_____. 96 96%} 44.000 92 July} 99 May | Broadway, New York City, are offering $1,000,000 in the guaranteed stocks 
Sbubert Lowe yy St Rf," B-1, Ba - ase Beas .— = 4% = of seven leading railroad systems, including $200,000 guaranteed by the 
Sloss-Sheffield 8 & I 68 193 2% 2 2% Jan K une eiet o ; 4 —- - $200, P. 1 ia: 0 
Purchase money 68.1929} 102%| 102% 102 % 7,000 102% Nov} 103 May eget ps = he pry ne rs — oo = 
Snider Pack 6% notes.1932} 104%| 10444 107 |365,000, 99 June} 112 June | by the New York Central; $350, y the Louisville & Nashville a 
Bolvay-Amer Invest 5s 1942/_____- 99 99%| 88,000; 96 June) 99% Jap | Atlantic Coast Line; $100,000 by the Illinois Central, and $75,000 by the 
Southeast P & L 68.2025 Delaware & Hudson. The yields vary from 4.22% on the Cleveland & 
without warrants... --. 106%] 105% 106%1184,000! 96% Jan| 106% Jan = OF . . - 

Bou Calif Edison 58..-1951| 103 | 102% 103 | 71,000, 97% Jan| 103 Dec | Pittsburgh 7% $50 par shares, to 4.75 f = the pg Mea end & 
Refunding mtge 58.1952| 103 102% 103 73.:000| 100% Sept] 103 Nov | Ohio; Vicksburg, Shreveport & Pacific and Alabama & Vicksburg shares 
Sou Calif Gas 5s_---- I swine 00 100%) 60. 000| +44 a + ta pd —The § Seabo: ard National Bank of the City of New York has been ap- 
Southern Dairies 6s. -.1930}. - -- - - 9934 9914) 45.000) D ne od depositar ler z eement dated Nov. 8 1927 for Farm Loan 
Rouunern Gan Co Sig 193s] 106" "| 302 108 "| H1:000| 101K faa It Sept | Pn ea aa Dye ine Kansas Olty Joint Stock Land, Best 
8’west Gas & El 58 A.1957|_____- 97% 97%| 30,000| 94% May| 102 Jap on ssued or assuli ay gp — y “ . 
Southwest L & P 58__.1957)____- 96 96 40,000| 93 July} 96% Dec | Depositary under agreement dated Nov. 23 1927 for Ist Mtge. & Coll. 
Southwest P & 1. 68. --2022] 108}4) 108% 109 | 9.000 99% Jan] 109 Nov | ‘Trust 734% Bonds of Pittsburgh-Florida Fruit Growers Association, and 
taley Sc) Mfg 6s8-- % 8% 9 j ec OV i oi. i “— . > r 9 } _ 
Stand Invest 6s with war'37|___.___ 106% 107 13.000] 100. Mar| 111.‘ Sept also as trustee under an indenture dated conte 1 1927, securing lst Mtge 

Stand Oil of N Y 648.1933) 104%] 104 104%] 71.000) 104 Sept) 105% Feb / Sinking Fund Gold Bonds of Tide Water Service Corp. 
Stand Pow & Lt 6s....1957| 99%| 99% 99%| 63,000) 9944 Nov) 99% Dec —John A. Poynton, Vice-President and Director of the Empire Title 
Stinnes (Hugo) Corp— & Guaranty Co., has established an office at 342 Madison Ave., N. Y., 
78 Oct 1 1936 without war| 91 90 91 55,000} 90 Nov); 94% Oct y . v4 
7s 1946 without warrants} 89 89 89%4| 54.000} 89 Nov| 94 Oct | for the distribution of the 54% mortgages guaranteed by this company. 
Stutz Motor 7 4s-_ ....1937)_____- 96 96%| 4,000) 88 Jan| 103 Oct | Mr. Poynton, who was secretary to the late Andrew Carnegie for a number 
— ry Raisin 6 448.1942 "eEses 4 Bu, rye 44 oe a —- of years preceding the latter's death in 1919, is also a trustee of the Carnegie 
aaa 4| 101% 101% ay ‘ D' le 4 
Swift & Co 6s Oct 15 1932] 100%| 100% 100%%| 55,000) 99 Jan| 100% a a hte oy — pe — boards and advisory committees 
Texas Power & Light 5856) 99%] 99 99%| 67.000} 95% June] 100% Nov of other financial and civic institutions. 

EES oe 99%| 99 99%] 14,000} 98 Oct} 99% Nov — After having been located for 55 years on South Third St., Philadelphia, 
Trans-Cont Ot] 78... 1930) 114)4) 114 116 | 57,000) 974 Jan) 119 Aug | ever since the establishment of the firm in 1872, Wm.G. Hopper & Co., 
a ea ticipating distributors and dealers in general market bonds, moved 

Co 6s with warr__1932] 98 98 98%] 5,000] 98 Nov] 101% Aug | Participating _ P , é 
Tyrol Hydro-Elec 78..1952/_____- 93% 94%] 10,000] 92 July| 98 Apr | their offices on Nov. 28 to the new Guaranty Trust & Safe Deposit Co 
bre Co <a "genes 98% Rts, aes Rats oo oie — Bldg. at 1420 Walnut St., Philadelphia. Their telephone number has 

n Biscult 6s. .-..19 D4) 100% \%| 27,000 4 Nov ov 5 > 4075. 

United El Serv (Unes) 78°66] 98 | 97 99 | 24.000] 93 Jan] 103% Apr | POCM changed from ang ee ee Troe 
Without warrants. __... 5244] 90% 92%| 8,000] 89 June} 9434 Oct —Formation of the Goldwyn-lype Corp., a holding company whic 
United Gas Utilities will control the Goldwyn Investment Corp., an industrial banking in- 
outes meee ~-tansl aul 40 oa 42:00) 964 Nov) 98% Nov | stitution with offices at 113 West 42nd St., N. Y. City, has been made by 

nae: 93¥ 92 0 : A “cae é “eee 
United Lt & Rye 5348.1952| 9954] 9934 0994 79,000] 99% Sept| 99% Nov | its president, Alexander Goldring. It is aiso contemplated that from time to 
United Oil Prod 8s ...1931)} 69 69 1,000 6034 Jan} 89% Mar | time the holding company will acquire controlling interests in various other 
LR ty of a noida , —o- 111 111% 9,000 109% Mar! 112 Jan | financial institutions according to Mr. Goldring. 

nited Steel Wks 6 348 1947 —P.H. Whiting & Co., Inc., announces the removal of its general offices 

With warrants_....__-_- 91%} 90% 92%! 82,000} 91 Nov; 99 July Pele = Q . ” el 
U 8 Rubber 644% notes *2a|_... . a4 4 100 1" 6000] 99% June| 102 Feb | in New York, on Dec. I from 1 Wall St. to larger quarters in the Seaman’s 

Serial 644% notes..1929| 10044] 100% 100%| 18,000} 99% June] 102 Feb | Bank Building at 74 Wall St. The company also maintains sales offices at 

eon ola ee. 1004 Len gy +4 ye 354 = 4 = 551 Fifth Ave., New York; Academy Building, Newark, N. J., Pickering 
al 644% notes_.1931}_____- 0% \% . 44 June : e 

Serial 64% notes. .1932) 100%| 100% 101 11,000] 97% June] 103% Apr Building, Manchéster, N. H., and Mutual Trust Building, wher ps 

Serial 644% notes._1933' 101 100% 101 8,000} 97% June| 103% Apr —Harvey Fisk & Sons. in their monthly economic and financial review, 

psa 64% ace. - ee ae 100% 100%, 14,000 ore ae 1084 Apr | discuss the recent decision of the Mexican Supreme Court in declaring 
al 644% notes. -1935)__-__- 100% 100%! 7,000 4 June) 1034 May | unconstitutional certain phases of the fundamental laws under which 

Serial 644% notes..1936)______ 100% 100%} 3,000! 97% June’ 103% May 

Serial 64% notes..1937| 10014] 100% 100%} 6.000] 97% June; 103 Feb | attempts were made recently to divest American oil companies of rights 

Seria! 644% notes. .1938} 100%! 100% 100%| 11,000} 97 June| 103 Jap | lawfully acquired under the Diaz regime. 

a sie aoe... e 100% 10034 10034 5.000 rie ee a. Lo —The United States Shares Corporation, 50 Broadway, N. Y., an- 

a notes __ 4%! 100% 101 .000 une ar “ op *? ” 
U 8 Smelt & Ret 5448. 1935) 1034| 10314 10344] 60.000] 101% Jan] 104 Apr | Dounces the publication of | the Shareholder.” an olght page semi_monthly 
Utilities Pow & L 5%s.'47| 92%| 921% 92%|150,000| 9244 Nov) 94% Aug magazine giving news of the deve opments | n securities underlying the 
Warner Brose Pict 64s 1928} 89 88 90%| 40,000} 80% July| 111% Feb | trust. The Shareholder is successor to The Week’s Review. 
aoe Gna 6s ioe 100% Ses + 7 rt Aug 100% — —Phelps, Ells & McKee, members of the New York Stock Exchange, 

bster 8 7 86a f 5! ‘ pr t 
Western Power 5348__1957| 99% 995% 99%| 38.000] 96% June! 100 Oct | 22nounce that they have opened an uptown branch office at 51 East 42nd 
Westvaco Chlorine 5 4s "37! 10134] 101% 103 29,000} 9834 Mar| 103% Nov | Street, with Harold C. Wolcott, Manager, and Everett G. Harding, 
Wisconsin Cent Ry 58.1930) 98%] 98 98%| 6,000; 96 June} 99 Jap | Assistant Manager. 

Vie ieecrees 10174) 101% 1014) 33,000) 101% Nov) 101% Nov —Gray & Wilmerding, members of the New York Stock Exchange, have 
and Municipalities established direct private wire connections beginning Dec. 1 with the 

Agricul Mtge Bk Rep of Col newly organized firm of Cook, Bellinger & Taylor in the Liberty Bank 
| hed — my 2 aor ori 97% 97%) 44,000 bat Mar; 99% Oct | Bidg., Buffalo. 

year 7s___Jan 8 97% 98%] 35,000 % Apr 99% Oct 

20-yr 6s__._Aug11947| 91 91 91 2'000| 91 Dec| 92% Oct —The National Olty Bank of New York has been appointed registrar for 
Baden (Germany) 78__1951|_____- 9644 97%| 24,000} 95% Nov| 102% Jan | the United Grape Products; the common capital stock of the Solid Car- 
Bank s E i a gg ule 6 es ey bonic Co., Ltd.;and the voting trust certificates of Swenson Texas Corp. 

ers Assn notes__ 5Y ¢ 5% ,000 Dec] 99% Mar ss i : f . R 2 
Brazil (U 8) 64s Oct 15'57| 93%] 93 93 % 1040000| 9234 Oct] 93% Nov —Lawson & C ompany have issued an analysis of New York City bank, 
Brisbane (City) 5s___.1957|_____- 94 9414} 11,000} 93 June] 96% Mar | trust, title and financial corporation stocks, presenting a record of the 
Buenos Aires(Prov)7 4s '47 101%| 10034 102 _|121,000} 97% Jan) 102 Nov | market value, book value, earnings per share and dividends per share. 

a USL ele ae nes coos +44 pod | ets, oe one rts: se ott, a —J.B. Greenfield, well known bank examiner, announces the formation 
Cent Bi of German State & yh Big : : and opening of the investment firm, J. B. Greenfield & Co., which will 

ape Bks ee oe + 92% 93 14,000} 924 Nov| 96% Aug | engage in the distribution of bonds at 231 8. LaSalle St., Chicago, Ill. 

Rete heenascesce = . 94% 95 | 77,000] 94% Nov; 95 Dec —R.H. McClure, Richard Thorne, Tjader and W. M. Madden have 

anish C p % % «699% ie salir , , 

Dore Winwece' ne OSM] SSN 90) 34.000, 9795 Jan 10096 Ost formed the investment firm of McClure, Tjader & Madden to deal in 

External s f 64%s_..1952| 8714} 85 874| 19,000} 85 Nov] 90% Sept | general investment bonds with offices at 44 Wall Street, New York. 
— (King’m) 5s Me 10032 100% aes re eye 103% oo 102% Aug —MeWilliam, Wainwright & Co., members New York Stock Exchange, 

Ne Aasoseeneosase } %| 21,00 Mar) 102 Apr r > r 
Estonia (Republic) 7s. ioe? Cogaicekd Mer 91 ° 2'000| 91 Nov] 94% Oct 49 Wall St., New York, announce that Clarence rap Jr., ew of 
German Cons Munic 7s 47} 98%} 97% 984|101,000) 9534 Nov| 102 Jan | Jones, Maury & Smith, has been admitted to general partnership. 
Hamburg (State) pf be 94}4| 925% 9434/ 89,000} 9134 Oct] 99% Apr —Frederick E. Ziegler and Schuyler T. Day have formed a co-partner- 
saree coe Same os Saee ship under the firm name of Frederick E. Zielger & Co., with offices at 
lst mtge coll s f 78__1944/_____- 100% 100%} 30,000) 99% Jan/| 102 Jan ‘ r oe a * 

Medellin (Colombia) 7s °51| 92%] 91% 93%| 23,000) 91 July} 96 FFeb 52 Broadway, New York, to transact a general brokerage business. 
iano nese 948/.-.---| 10234 102}4} 5,000) 10234 Nov) 10534 June | —Lamborn, Hutchings & Co., members of New York Stock Exchange, 
—- (Prov) —— ° announce the opening of a branch office in the Autrey Arcade, Orlando, 
>-->--------=- 96 >| _ 964 96%! 31,000) 95 June! 99% Jan worida, under the management of Charles R. Alley. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 


week of November. 


6.21% decrease from the same week last year: 


The table covers 13 roads and shows 




















Third Week November. 1927. 1926. Increase. | Decrease. 
Buffalo Rochester & Pittsburgh ---- $303,452 i $106,653 
Canadian National___.___._._.___- 5,407,763; 5,558,013) -.-... 150, 
I 4,790,000; 4,927,000); -..... 137,000 
Duluth So Shore & Atlantic....__- 73,696 8 eee 21,406 
_ (2  " ars ekaare 27,400 at | §6<écente 6,900 
Minneapolis & St Louis____._____- 282,432 co! ee 39,361 
EE te a 3,816 De. |~©6 éasees 1,882 
NT i a 296,559 i. | pee 88,239 
Nevada-California-Oregon _._....- 10,108 7,567 SG .steess 
St Louis Southwestern___.......-_- 440,500 DL . ‘ecesos 112,490 
Southern Railway System__......-_- 3,689,657; 3,909,862) -...-- 220,205 
Sr... ccmeatawened 808 ,060 754,308 tee 
Western Maryland. .............. 377,102 ek ee 264,157 

ao Eee $16,510,545 $17,602,795 $56 ,292/$1,148,543 
pS ree EPs Br ere ea: eee 1,092,250 








In the following table we show the weekly earnings for 


a number of weeks past: 





























Current Previous | Increase or 
Week. Year. Year. Decrease. % 
3 3 $ 

lst week June (13 roads) ........... 14,674,637) 15,168,759} —494,123) 3.25 
2a week June (13 roads)..........- 14,637,922) 15,244,341 —606,420; 4.00 
3d week June (12 roads)........... 14,923,185) 15,384,889 —461,704| 3.00 
4th week June (13 roads)........... 20,190,921) 20,377,221 —186,300| 0.92 
lst week July (13 roads)........... 14,345,693) 15,229,606 —883,913) 5.81 
2d week July (13 roads)........... 14,389,046; 14,585,075 —196,928) 1.35 
3d week July (12 roads)........... 14,414,724) 14,660,546 —245,822| 1.67 
4th week July (12 roads) 13,239,045) 15,025,966) —1,786,921/11.89 
lst week Aug (13 roads) 14,138,182! 15,019,916 —881,733) 5.86 
2d week Aug (13 roads) 14,932,688) 15,366,857 —434,169) 2.82 
3d week Aug (13 roads) 15,091,947) 15,557,505 —455,558)| 3.00 
4th week Aug (13 roads) 22,276,734) 21,502,193 +774,541| 3.57 
lst week Sept (13 roads) 15,183,418) 15,164,097 + 19,322) 0.13 
2d week Sept (13 roads) 15,306,827; 15,508,092 —201,265) 1.21 
3d week Sept (13 roads) 15,644,304) 16,950,922) —1,306,617| 7.71 
4th week Sept (13 roads)..........- 22,053,886) 23,859,874) —1,805,988| 7.57 
lst week Oct (13 roads)..........- 16,141,807) 16,817,404 —675,597) 4.01 
2d week Oct (13 roads).........-.- 17 643,939; 17,907,644 —263,705| 1.48 
3d week Oct (13 roads).......-..-.- 16,906,764) 18,681,245) —1,774,481| 9.50 
4th week Oct (13 roads).........--. 25,561,495) 25,777,620 —216,125) 0.84 
lst week Nov (13 roads)........... 17,108,500) 17,815,452 —706,952| 3.97 
2d week Nov (13 roads)......-..-.. 18,207,050; 17,976,471 + 230,578) 1.29 
3d week Nov (13 roads)_.....__-.-.-. 16,510,545 17,602,795' —1,092,250' 6.21 

We also give the following comparisons of the monthly 


totals of railroad earnings, both gross and net (the net before 
the deduction of taxes), both being very comprehensive. 
They include all the Class A roads in the country, with a total 
mileage each month as stated in the footnote to the table: 





























Gross Earnings. Net Earnings. 
Month 
Increase or Increase or 
1926. | 1925. Decrease. 1926. 1925. Decrease. 
3 3 g 3 $ $ 
Oct ..|604,052,017/ 586,008 ,436| + 18,043,581 193,990,813) 180,629,394 + 13,361,419 
Nov. .|559,935,895) 531,199,465] + 28,736,430/ 158,197,446) 148,132,228) + 10,065,218 
~ -|525,411,572|522,467,600| +2,943,972|119,237,349| 134,504,698|—15, 267,349 
i927. | 1926. 1927. 1926. 
Jan -./485,961,345 479,841,904) +6,119,441) 99,428,246) 102,281,496) —2,853,250 
Feb _ - |467 ,808 ,478/ 459,084,911) +8,723,567| 107,148,249) 99,399,962) +7,748,287 
Mar. _|529,899,898/ 529,467,282) + 432,616) 135,691,649) 134,054,291 + 627,358 
April. |497 ,212,491/498,677,065| —1,464,574/ 113,643,766) 114,417,892 —774,126 
May -./517,543,015' 416,454,998) + 1,088,017/ 126,757,878) 127,821,385| —1,063,507 
June .|/516,023,039| 539,797 ,813|—23,774,774| 127,749,692) 148,646 ,848|—20,897,156 
July. _|508 413,874 556,7 10,935| —48,297 ,061/ 125,438,334) 160,874,882 —35,436,548 
Aug -. .|556,406 ,662 579,093,397| —22,686,735) 164,013,942/179,711,414|—15,697 ,472 
Sept .!564,043,987'590, 102, 143! —26,058, 156! 179,434,277! 193,233,706|—13,799,429 





Note.—Percentage of increase or decrease in net for 
1926—Oct., 7.35% inc.; Nov., 6.79% ine.; Dec., 11.36% 


dec.; Feb., 7.80% inc.; 


ine. 


above months has been: 
1927—Jan., 2.79% 
March, 1.21% inc.; April, 0.67% dec.; May, 0.83% dec.; 


June, 14.07% dec.; July, 22.03% dec.; Aug., 8.73% dec.; Sept., 7.14% dec. 
In Oct. the length of road covered was 236,654 miles in 1926, against 236,898 
miles in 1925; in Nov., 237,335 miles, against 236,369 miles; in Dec., 236,982 miles, 


against 237,373 miles. 


In 1927—Jan., 237,846 miles, against 236,805 miles in 1926; 


in Feb., 237,970 miles, against 236,870 miles in 1926; in March, 237,704 miles, 
against 236,948 miles in 1926; in April, 238,183 miles, against 237,187 miles in 1926; 
in May, 238,025 miles, against 237,275 miles in 1926; in June, 238,425 miles, against 
237,243 miles in 1926; in July, 238,316 miles, against 237,711 miles in 1926; in Aug., 
238,672 miles, against 237,824 miles in 1926; in Sept., 238,814 miles, against 237,854 


miles in 1926. 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings for STEAM 
railroads reported this week: 


—Gross from Ratlway— —Net from Ratlway— —Nad after Tazes— 
1927. 1926. 1927. 1926. 1927. 1926. 
3 3 3 3 3 $ 

Akron Canton & Youngstown— 

October_... 272,688 308 ,697 103,946 101,873 97,059 85,357 

From Jan 1. 2,711,920 2,766,493 969,498 896,327 823,342 711,702 
Ann Arbor— 

October_.... 513,953 561,916 128,966 171,982 104,864 146,382 

From Jan1 4,738,024 4,886,218 1,078,536 1,174,810 827,796 940,913 
Atch Topeka & Santa Fe System— 

October_ -_.25,774,496 25,821,057 10,142,143 10,841,512 7,846,439 8,421,477 

From Jan 1.213119658 210439,564 62,640,713 72,383,051 43,933,868 52,694,742 
Atch Topeka & Santa Fe— 

October- --.21,374,755 20,914,945 8,535,752 8,986,495 6,503,858 7,168,591 

From Jan 1.171949751 171686,076 51,776,028 60,072,422 37,232,863 44,736,332 

Gulf Col & Santa Fe— 

October_.... 3,041,980 3,347,221 1,245,480 1,270,600 1,031,614 952,429 

From Jan 1.28,562,586 26,045,088 7,357,982 7,116,670 6,252,554 5,998,133 

Panhandle & Santa Fe— 

October_... 1,357,762 1,558,891 361,190 584,417 310,080 529,860 

From Jan 112,607,321 12,708,399 3,506,702 5,193,950 3,068,942 4,515,011 
Atlanta Birm & Coast— 

October_... 446,485 468,638 35,105 46,757 20,947 32,472 

From Jan 1. 4,421,830 4,807,803 268,671 460,023 125,629 320,322 
Atlanta & West Point— 

October.... 299,332 275,692 101,156 70,915 83,928 50,686 

From Jan 1. 2,667,066 2,663,987 654,715 624,681 488,989 459,033 
Atlantic City— 

October_... 281,525 314,353 —48,149 —9,490 —88,419 —45,020 

From Jan 1. 3,739,317 4,210,482 392,510 854,877 5,733 531,934 
Atlantic Coast Line— 

October_... 5,963,858 7,318,237 711,229 1,493,508 209,438 941,620 

From Jan 1.67,496,167 81,105,097 13,796,833 22,162,816 8,808,668 16,622,087 
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—Gross from Ratlway— —Net from Ratlway— ——Net after Tates— 


1927. 1926. 1927. 1926. 1927. 1926. 
$ 3 3 $ > 

Baltimore & Ohio— 

October... .21,952,261 24,379,391 5,822,761 7,068,521 4,826,030 5,856,931 

From Jan 1.209277 327 212962,629 53,439,835 55,839,137 43,241,344 46,091,757 

B & O Chic Terminal— 

October.... 377,729 370,122 102,047 105,885 42,878 48,321 

From Jan 1. 3,319,458 3,188,867 648,740 704,445 95,532 183,501 
Bangor & Aroostook— 

October.... 763,878 754,434 373,552 349,058 299,481 276,521 

From Jan 1. 6,184,515 5,732,498 2,118,990 1,796,811 1,609,011 1,319,642 
Belt Ry of Chicago— 

October.... 713,231 758,366 253,277 273,421 204,761 225,010 

From Jan 1. 6,286,519 6,338,791 2,193,286 2,072,652 1,714,195 1,588,257 
Bessemer & Lake Erie— 

October__.. 1,302,279 1,890,567 486,716 1,025,574 409,205 855,374 

From Jan 1. 12,002,387 14,610,339 3,904,274 6,429,610 3,257,640 5,437,053 
Bingham & Garfield— 

October ___. 40,013 46,097 9,016 —3,742 1,904 —9,771 

From Jani. 412,186 468,088 69,559 120,548 —2,138 26,130 
Boston & Maine— 

October_... 6,936,675 7,274,045 1,638,504 1,620,500 1,334,123 1,353,701 

From Jan 1.65,377,868 68,057,647 15,835,886 16,420,913 12,849,455 13,883,575 
Brooklyn E D Terminal— 

October_... 117,413 140,540 42,577 65,682 36,238 55,808 

From Janl. 1,204,799 1,260,874 445,239 522,543 516,872 444,087 
Buff Rochester & Pitts— 

October__.. 1,547,077 1,681,612 191,458 323,914 191,462 308,914 

From Jan 1_ 14,831,697 15,204,571 1,749,135 3,120,148 1,328,718 2,588,975 
Buffalo & Susquehanna— 

October_.... 124,504 109,079 —4,247 —6,891 —6,347 —9,138 

From Jan1_ 1,289,578 1,011,905 —30,025 —100,104 —51,029 —127,851 
Canadian National Rys— 

October. ...25,181,542 26,292,425 7,688,003 8,585,671  ..----  «.«---- 

From Jan 1.219708 431 216711,581 33,341,597 37,143,519  ..---.  «.---- 

Atl & St Lawrence— 

October.... 181,080 199,255 5,661 20,244 —6,819 6,562 

From Jan1l_ 2,122,055 2,179,936 148,739 240,467 21,069 103,840 

Chi Det & Can G T Jct— 

October_... 326,766 359,969 148,533 178,552 138,127 151,593 

From Jan1_. 3,269,807 3,232,562 1,588,406 1,580,855 1,484,544 1,427,402 

Det G H & Milwaukee— 

October_... 761,248 851,627 263,010 371,068 250,006 353,005 

From Jan 1. 7,076,416 6,721,772 2,583,923 2,680,027 2,452,423 2,589,344 
Canadian Pacific— 

October. ...21,201,714 21,877,710 6,971,365 7,947,190  ...... «aac 

From Jan 1. 160384750 158709,495 31,466,611 36,579,221 -----. -s«--- 
Canadian Pac Lines in Me— 

October_... 151,670 137,742 —11,664 —17,650 —24,964 -——33,550 

From Jan1_ 2,059,785 1,984,389 49,468 103,662 -—83,532 —28,338 
Canadian Pacific Lines in Vt— 

October_... 162,519 166,488 10,434 5,096 5,684 3,305 

From Jan 1. 1,705,940 888,987 91,216 —54,408 43,716 —63,363 
Central of Georgia— 

October__.. 2,372,420 2,874,081 645,071 899,642 482,290 733,144 

From Jan 1.23,495,444 26,785,479 5,898,791 6,838,467 4,557,226 5,566,579 
Central RR of N J— 

October__.. 5,171,252 5,523,145 1,542,446 1,305,449 1,045,382 833,549 

From Jan 1.49,603,211 50,285,015 13,240,041 14,078,235 9,958,708 9,866,807 
Charles & West Carolina— 

October_... 296,129 300,684 90,989 69,480 73,407 49,467 

From Jan1l. 3,003,196 3,259,881 675,256 804,653 477,005 595,052 
Chesapeake & Ohio Lines— 

October___.11,722,916 12,706,363 4,082,992 4,463,326 3,282,037 3,702,415 

From Jan 1_114568 688 110874,996 38,321,274 34,869,942 30,907,477 28,458,851 
Chicago & Alton— 

October... 2,563,191 2,840,426 594,548 680,579 488,452 570,400 

From Jan 1.23,693,816 26,004,928 5,067,778 5,700,855 4,009,121 4,615,847 
Chicago Burl & Quincy— 

October. ...15,570,593 15,965,260 5,658,807 5,551,288 4,374,445 4,312,607 

From Jan 1.128897 950 133452,934 38,759,478 37,859,942 26,572,921 27,914,735 
Chicago & East Illinois— 

October_._. 2,377,529 2,661,530 545,375 773,595 429,777 627,817 

From Jan 1_.22,484,259 23,279,486 4,352,135 4,526,340 3,195,642 3,223,800 
Chicago Great Western— 

October_... 2,366,531 2,450,503 583,752 614,846 491,154 518,861 

From Jan 1.20,501,407 21,216,571 4,011,946 4,503,098 3,152,572 3,598,168 
Chicago & Illinois— 

Midland— 

October_... 181,980 138,452 —14,542 13,126 —18,016 7,680 

From Janl_ 1,303,450 1,093,196 494,886 222,073 —555,579 146,995 
Chicago Ind & Louisville— 

October_._. 1,665,562 1,755,922 485,837 560,439 396,979 455,498 

From Jan 1_.15,861,753 15,495,019 4,539,407 4,429,108 3,711,927 3,548,350 
Chicago Milw & St Paul— 

October___. 17,693,624 15,480,918 5,035,724 4,148,105 4,333,667 3,419,916 

From Jan 1.136555 779 134178,623 24,992,994 26,692,402 17,555,686 19,208,593 
Chicago & North Western— 

October. __. 14,639,930 14,895,485 3,957,608 4,125,004 3,066,539 3,318,815 

From Jan 1_ 127668 520 130067,467 30,253,819 30,841,054 21,957,932 22,812,265 
Chic R I & Pacific— 

October. _._11,707,253 11,991,765 3,641,530 3,474,832 3,007,153 2,836,289 

From Jan 1 111637,350 108459,460 28,274,837 26,771,117 21,918,268 20,942,324 
Chicago River & Indiana— 

October_... 631,549 669,030 259,914 241,112 208,673 187,213 

From Jan 1_ 5,722,794 5,746,304 2,032,001 1,995,240 1,603,346 1,548,036 
Chic St P Minn & O— 

October__.. 2,679,198 2,476,393 721,202 645,505 567,511 2,116 

From Jan 1_22,536,378 22,008,934 4,464,274 4,152,224 3,310,836 3,036,178 

Clinchfield— 

October_... 694,011 754,813 262,933 337,795 162,933 237,793 

From Jan 1. 6,726,431 6,863,001 2,403,983 2,639,921 1,628,838 1,979,768 
Colorado & Southern— 

October... 1,337,803 1,328,301 490 ,343 375,336 426,330 311,775 

From Jan 1_ 10,808,463 10,509,980 1,956,591 2,201,821 1,311,483 1,564,926 

Ft Worth & Denver City— 

October_..- 1,147,200 1,273,213 542,864 572,085 516,703 471,181 

From Jan 1_10,347,208 10,625,948 3,203,309 4,240,212 2,699,401 3,530,210 

Trinity & Brazos Valley— 

October_... 366,986 310,212 175,408 71,586 167,121 63,882 

From Jan 1_ 2,266,779 2,131,707 359,297 33,235 284,927 —43,928 

Wichita Valley— 

October_... 215,588 169,201 131,895 84,185 124,388 74,353 

From Jan 1l_ 1,473,525 1,248,531 624,000 556,317 537,746 459,927 
Columbus & Greens— 

October_... 212,355 184,868 83,282 59,320 69,205 58,199 

From Jan1_ 1,540,836 1,577,593 240,957 304,159 216,474 289,664 
Delaware & Hudson— 

October... 3,771,104 4,384,254 956,351 1,271,979 839,285 1,064,318 

From Jan 1_35,998,925 38,434,144 7,270,727 10,109,272 6,100,163 8,999,593 
Del Lack & West— 

October___. 7,742,165 8,274,782 2,681,765 2,924,973 1,961,207 2,169,600 

From Jan 1_71,163,941 73,620,964 20,661,345 22,220,511 14,364,138 15,648,574 
Denver & Rio G West— 

October_... 3,542,649 3,508,898 118,141 1,109,271 917,991 889,108 

From Jan 1_27,176,256 28,276,343 6,371,585 7,833,059 4,468,259 5,896,954 
Detroit & Mackinac— 

October_... 145,457 169,123 28,805 55,387 18,860 45,616 

From Jan1. 1,409,826 1,388,559 347,430 174,295 245,515 80,911 
Detroit Terminal— 

October_... 146,325 217,716 27,735 67,142 16,888 52,330 

From Jan 1. 1,748,255 2,183,005 548,411 549,884 393,926 383,069 
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~—Gross som Rathway— —Na — Rateeeas — Na : after Tazes—— 


1926. 
3 


1927. 1927. 


Det & Tol Shore Line— 
October _ _-- 371,134 
From Jan 1. 4,059,106 

Det Tol & Ironton— 
October 653,271 1,089,198 
From Jan 1_ 7,458,305 11,123,066 

Du! Missable & Northern— 
October 1,712,096 2,778,341 
From Jan 1_15,485,187 17,697,407 

Dul So Shore & Atlantic— 

October 411,821 483 024 
From Jan 1_ 4,444,573 4,502,508 

Dul Winnipeg & Pacific— 
October. _. - 217,325 
From Jan1_ 2,133,430 

Elgin Joliet & Eastern— 
October..._. 1,969,287 2,244,511 
From Jan 120,839,392 22,275,784 

Erie Rallroad— 

NJ&N Y RR— 
October 135,442 134,818 
From Jan1_ 1,333,287 1,339,838 

Evans Ind & Terre Haute— 
October... - 194,587 
From Jan 1_ 2,209,050 

Florida East Coast— 
October. -- - 972,209 
From Jan 1. 15,398,431 

Ft. Smith & Western— 
October... . 167,707 
From Jan 1. 1,380,439 

Galveston Wharf— 
October. - . . 176,262 
From Jan 1. 1,657,523 

Georgia RR— 
October... 
From Jan 1. 


Georgia & 
October. _.- 147,765 
From Jani. 1,611,421 
Grand Trunk be 
October... 1,846,965 
From Jan 1_17,826,104 
Gt Northern Sys— 
October _.._ 15,974,095 
From Jan 1.97,902,683 
Green Bay & Western 
October - 155,303 
From Jani. 1,314,442 


Gulf Mobile & Northern— 
a 730,831 
From Jan 1. 6,071,015 
Gulf & Ship Island— 
October... 320,830 
From Jan 1_ 3,227,813 
Hocking Valley— 
October.__. 2,023,610 
From Jan 1_ 18,320,501 
Illinois Central System 
October. ...17, 230,045 18,161,693 4,561,402 


165.642 
2,045,459 


417,140 
3,899,064 


93,565 
1,612,079 


1,061,363 
8,565,936 


82,271 
951,935 


203,612 
1,977,150 


45,741 
379,659 


543,519 

6,643,777 
10,052 
430,101 


44,864 
748,750 


230,070 
2,114,193 


1,960 ,296 
24,794,015 


def2 508 
3,086 .496 


191,769 
1,416,645 


40,601 
179,633 


214,629 
1,540,274 


62,580 
557,897 


519,967 
4,811,287 


538,129 
5,162,040 


146,208 
937,905 


179,965 
1,708,519 


21,049 
329,160 


2,012,286 448,717 
17,380,525 4,955,888 


14,503,091 7,032,092 
97,054,180 32,424,623 


152,263 
1,362,338 


41,582 
264,835 


688,610 
5,770,975 


274,404 
1,658,518 


353,752 
3,368,609 


51,876 
98,698 


1,689,569 806 ,634 
16,505,929 6,932,943 


From Jan |. 153976441 154875,002 36,067,557 35,964,352 


ill Cent Co— 
October __. _ 14,305,275 15,035,731 3,773,483 
From Jan 1 131542,473 131612,959 32,526,867 
Yasoo & Miss Valley— 
October. - 2,907,424 3,109,277 791,846 
From Jan 1.22,296,712 22,685,902 3,565,619 
Internat Gt North— 
October - 1,873,804 2,099,603 623,275 
From Jan 1.15,314,576 15,599,256 3,043,761 
Kansas City Mex & Orient— 
October.... 259,876 212,374 
From Jan 1. 2,511,223 1,872,903 
K C Mex & O of T— 
October _ -- 571,467 
From Jan 1. 5,665,274 
Kansas City South— 
Octuber.... 1,713,269 1,646,154 600 ,880 
From Jan 1_16,058,773 15,935,494 5,340,796 
Texarkana & Ft Smith— 
October.... 247,919 222,826 
From Jan 1. 2,508,024 2,489,280 
Kan Okla & Gulf— 
Octobver.... 304,038 264,241 
From Jan 1_ 2,404,727 2,272,176 


Lake Superior & Ishpeming— 
October.... 319,738 331,432 
From Jan 1. 2,142,854 2,220,259 

Lake Terminal— 

October. ___ 101,616 
From Janl. 925,050 


Lehigh & Hudson River— 
October. 309,090 347 ,906 
From Jan 1. 2,836,250 2,844,624 


Lehigh & New England— 
October - 539,016 590,526 
From Jan 1. 4,961,332 4,732,183 

Lehigh Valley— 

October.... 6,692,710 7,590,068 1,465,876 
From Jan 1.62,994,726 67,037,220 13,084,043 

Los Angeles & Salt Lake— 

October.... 2,326,106 2,192,809 634,395 
From Jan 1_21,449,079 20,603,894 4,218,174 

Louisiana & Arkansas— 
October_.._. 337,600 444,693 
From Jan 1. 3,007,302 3,593,245 

Louisiana Ry & Nav Co— 
October_._.. 324,732 375,186 
From Jan 1_ 2,693,460 3,143,555 
La Ry & Nav Co of T— 
October_... 127,121 121,138 
From Janl. 920,750 1,092,030 

Louisv Henderson & St L— 
October.... 394,935 
From Jan 1_ 3,519,931 

Louisville & Nashville— 
October _ ___. 13,048,226 
From Jan 1 122687,061 

Maine Central— 
October.__. 1,738,829 
From Jan 1_17,009,972 

Midland Valley— 
Octuber_... 363,157 
From Jan 1. 3,328,322 

Minneap & S5 Louis— 
Octuver..-_-. 1,519,308 
From Jan 1_12,072,782 

Mississippi Central— 
Octuver - - 150,044 
From Jan1l_ 1,391,849 


—2,821 
58,032 


402,553 
3,309,183 


97,800 
1,250,810 


98,676 
962,618 


119,278 
513,266 


189,395 
986,355 


96,060 5,310 
993,523 —25,199 
114,699 
952,464 


205,410 
1,545,677 


133,689 
724,665 


113,526 
417,118 


38,301 
75,715 


320,513 
3,131,757 


113,822 
1,020,023 


13,040,845 3,433,757 
122912,816 27,920,885 


1,896,910 
17,082,5 


437,869 
59 3,606,573 


390 ,267 
3,591,341 


186,197 
1,342,245 


,475,444 426,195 
:279,097 1,292,360 

158,732 
1,393,037 


39,293 
371,722 


1926. 
3 


198,663 
1,959,633 


313,466 
3,746,544 


1,950,409 
10,628,960 


136,103 
795,195 


5,036 
223,121 


819,075 
7,939,627 
14,660 
195,497 


76,169 
706 368 


492,868 
7,753,576 


62,042 
254,095 


91,911 
535,772 


136,791 
1,080,523 


41,230 
472,030 


581,975 
4,684,683 


7,626,541 
33,849,425 


37,427 
313,537 


264,019 
1,887,323 


—13,445 
—467 ,231 


514,458 
5,069,741 


4,854,852 
3,939,445 
30,681,991 


914,732 
5,277,995 


657,153 
3,404,940 


—247 
—46,091 


62,166 
549,524 


545,318 
5,170,187 


91,885 
1,158,740 


58,095 
—92,627 


191,876 
998,518 


4,414 
112,892 


127,283 
1,013,007 


257,427 
1,680,903 


2,165,415 
16,892,438 


689,577 
4,579,802 


197,080 
1,256,870 


94,028 
570,220 


26,286 
137,986 


106,545 
764,204 


3,443,105 
29,977,195 


594,408 
3,774,403 


156,808 
1,471,208 


338,221 
1,149,908 


55,746 
396,958 


1927. 
3 


136,071 
1,746,115 


56,699 
1,247,704 


907 ,444 
6,791,749 


50,271 
643,919 


35,055 
273,872 


458,155 
5,601,854 
6,474 
94,102 


44,166 
678,594 


—159,692 
1,788,218 


34,463 
126,284 


36,080 
349,897 


115,064 
802,988 


13,348 
251,425 
364,300 

4,111,175 
6,057,040 
23,971,515 


33,582 
184,834 


219,999 
1,267 ,804 


21,803 
—144,727 


650,851 
5,679,095 


3,429,815 
25,531,050 


2,798,782 
23,793,568 


639,592 
1,810,689 


581,568 
2,621,701 


—7,051 
16,758 


90,558 
1,179,303 


436 ,344 
4,227,881 


83,716 
812,462 


109,511 
417,715 


153,173 
738,834 


1,810 
— 64,932 


94,077 
778,809 


178,672 
1,325,732 


1,101,677 
10,154,756 


512,530 
2,853,970 


100,856 
460,596 


91,526 
193,505 


33,836 
34,992 


84,611 
799,045 


2,661,805 
21,523,082 


322,641 
2,465,449 


170,383 
1,153,407 


348,728 
704,124 


29, 
281 


1926. 


174,282 
1,721,928 


257.767 | 


3,095,100 


1,703,942 
8,759,881 


107,103 
505,195 
—4,564 
125,016 
680 563 
6,836,040 
11,018 
167 ,888 


68,932 
645,631 


351,909 
6,400 687 


56,517 
198,660 


67,311 
335,328 


120,655 
955,624 


33,74) 
399,706 


483,680 
3,875,599 


6,689,266 
25,812,787 


27,426 
216,396 


204,647 
1,408,042 


— 37,554 
—722,929 


401,222 
3,923,060 


3,583,780 
25,436,677 


2,926,247 
21,900,360 


663,634 
3,575,619 


602,805 
2,940,806 


— 10,559 
—100,055 


53,773 
477,708 


438,480 
4,094,265 


76,225 
988,296 


48,294 
—218,234 


156,443 
762,496 


—1,753 
51,401 


107,733 
843,227 


220,999 
1,425,156 


1,748,737 
13,225,964 


559,098 
3,254,934 


160,517 
913,999 


72,010 
348,484 


22,285 
97,618 


83,111 
575,109 


2,612,007 
23,291,568 


489,916 
2,766,091 


134,374 
1,279,378 
275,703 
525 


42,530 
293,248 


969 , 





[Vou. 125. 





—Gross from Ratlway— —Na from —- 
1926. 


1927. 
$ t 3 
Missour!-Kansas-Texas Lines— 
October__.. 5,145,679 5,596,564 1,220,381 
From Jan 1 46,874,922 47,507,890 10,411,864 
Mo-Kansas-Texas— 
October 3,181,907 3,230,136 
From Jan 1_29,484,614 29,297,201 
Mo-Kan-Tex of Tex— 
October. . 1,963,772 2,366,428 
From Jan 1_17,390,308 18,210,689 
Mo & No Arkansas— 
October. _. 146,977 
From Jan1_ 1,423,710 
Missouri Pacific— 
October 12,030,199 12.712,588 
From Jan 1 104743,.441 111464,381 
Mobile & Ohio— 
October 1,704,218 1,718,258 
From Jan 1_15,275,613 16,205,715 
Monongahela Connecting— 
October. _-_- 139,937 
From Jan 1_ 1,658,425 
Nash Chatt & St Louis— 
October. _.. 2,061,814 2,099,909 
From Jan 1_19,391,781 20.100,178 
National Rys of Mexico System— 
National Rys of Mexico*— 
October.... 8,851,776 9,426,581 
From Jan 1 83,885,707 84,909,647 
Interoceanic Rys of Mexico*— 
October.... 871,522 830,181 
From Jan 1. 8,869,936 10,103,386 
Nevada Northern— 
October. _.. 84,625 
From Jani. 807,121 
Newburehb & South Shore— 
October.... 171,742 
From Janl. 1,517,831 
New Or! Tex & Mexico— 
October.... 283,170 267 ,762 
From Jan 1. 2,366,384 2,901,781 
Beaumont S80 Lake & W— 
October.... 294,034 202,547 
From Jan 1. 2,550,045 2,535,293 


8t L Browns & Mex— 
October.... 637,542 869 ,860 
From Jan 1. 7,877,312 8,292,049 
New York Central— 
October... .33,172,196 34,906,111 
From Jan 1 325791,218 332,092082 
Cin‘ innat! Northern— 
October.... 434,001 
From Jan 1. 3,954,137 
Indiana Harbor Belt— 
October_... 1,115,167 
From Jan 1_ 9,585,505 


Michigan Central— 
October__._. 7,689,038 8,313,235 
From Jan 1.76,303,217 81,066,251 
CCC € St Louls— 
October__._. 7,948,506 8,449,114 
From Jan 1_77,404,083 78,736,320 
Pitts & Lake Erie— 
October._.. 2,638,099 3,117,824 
From Jan 1_27,417,407 28,079,617 
N Y Chic & 8t L— 
October_... 4,885,762 5,053,665 
From Jan 1_45,297,876 46,001,150 
N Y Connecting— 
October.... 291,280 341,515 
From Jan 1. 2,509,053 2,480,674 
N YN i & Hartford— 
October... .12,146,071 12,783,271 
From Jan 1 116566,321 118387,379 
Norfolk Southern— 
October. - 831,863 936 ,430 
From Jan 1. 8,026,680 8,378,145 
Northern Pacific— 
October... .11,515,225 10, 
From Jan 1.78,816,946 81, 
Northwestern Pacific— 
October_... 707,577 593,797 
From Jan 1. 5,726,815 6,082,110 
Pennsylvania System— 
Pennsylvania Co— 
October... _58,131,572 67,051,899 
From Jan 1 564264,973 588442,779 
Balt Ches & Atlantic— 
October - -- 134,998 
From Jan1l_ 1,252,161 
Long Island— 
October_... 3,542,246 
From Jan 134,595,832 
Monongahela— 
October_... 683,034 
From Jan 1. 6,605,545 
W Jersey & Seashore— 
October_... 851,134 
From Jan 1_10,200,532 
Peoria & Pekin Union— 
October.... 170,310 
From Jan 1l_ 1,542,737 
Pere Marquette— 
October_... 4,210,173 
From Jan 1.38,153,228 
Perkiomen— 
October_... 120,745 
From Jan1l_ 1,074,958 
Pittsburgh & Shawmut— 
October_._.. 187,874 
From Jan1l_ 1,543,373 
Pitts Shawmut & North— 
October_... 174,534 
From Jan 1. 1,543,639 
Pittsburgh & West Va— 
October_... 312,275 466,962 
From Jan1_ 3,460,485 4,258,675 
Port Reading— 
October __ 220,340 219,309 
From Jan 1_ 2,062,900 2,014,261 
Quincy Omaha & K C— 
October_ __- 77,164 
From Janl. 683,961 
Reading Co— 
October___. 8,403,616 9,283,311 
From Jan 1_77,962,068 81,219,083 
Richm'd Fred’k’b’g & Pot— 
October_.-. 842,938 948,402 
From Jan 1_ 9,759,717 10,809,301 


* Figures given in Mexican currency. 
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966,471 
9,801,937 


628,025 
4,230,704 


—150 
136,871 


165,512 
1,459,656 


3,209,408 
22,140,508 


541,213 
3,787 ,004 


213,137 
1,909,961 


30,564 
400,915 


482,302 
4,075,048 

395,811 
5,058,246 


— 247,702 
—1,330,586 


97,820 
797,153 


46,274 
418,059 


168,861 
1,684,499 


60,159 
300 ,048 


80,609 
35,337 


108,382 
609,850 


99,385 
2,490,833 


7,047,549 
79,219,038 


425,324 
3,995,334 


163,635 
1,280,054 


1,087,399 
9,476,992 


359,437 
2,531,961 


2,343,621 
23,613,892 


1,823,940 
18,233,721 


545,018 
5,142,964 


1,453,292 
12,555,022 


198,903 
1,549,093 


3,940,209 
32,735,895 


247,187 
2,361,402 


291,216 
353,906 


5,573,449 
21,707,385 


212,095 
1,296,564 
15,560,486 
136108,538 


133,779 
1,219,357 


13,134 
—58,503 


3,353,909 
33,409,213 


1,052,772 
9,332,522 


682,376 
5,966 ,967 


349,244 
3,326,297 


1,025,123 
11,258,733 


63,692 
1,849,033 


161,199 
1,451,756 


36,314 
404,699 


4,512,217 
38,467,805 


1,500,681 
11,617,167 


134,511 
1,208,450 


58,526 
416,844 


49,092 
298,980 


147,113 
1,383,568 


172,637 
1,626,851 


39,620 
270,772 


109,299 
1,416,290 


113,434 
915,402 


8,308 
—61,211 


81,721 
779,798 


2,449,831 
17,764,628 





237,012 
2,648,773 


926. 
> 


1,470,112 
10,546,305 


1,048,427 
9,631,277 


912,902 
4,843,559 


17,640 
—1,136 


3,356,591 
25,940,284 


524,787 
4,389,572 


57,940 
490,975 


543,245 
4,200,194 
619,534 
8,084,439 


—263 432 
—1,039,110 


52,109 
408,325 


49,844 
386 684 


22,502 
625,530 


16,375 
657,756 


318,332 
3,109,987 


8,016,041 
85,599,906 


169,219 
1,396,359 


306 ,560 
2,804,289 


2,485,936 
26,122,723 


2,280,391 
20,344,485 


635,324 
5,537,015 


1,501,514 
12,608,953 


226,779 
1,444,909 


3,993,116 
31,767,093 


292,176 
2,495,046 


4,434,031 
23,634,809 


143,903 
1,792,093 
18,830,544 
135968 ,863 


16,298 
—68,503 


861,630 
9,575,151 


361,066 
2,945,989 


123,215 
2,276,166 


47,601 
425,618 


1,745,633 
12,031,468 


64,664 
551,016 


36,509 
313,335 


33,891 
320,163 


236,507 
1,849,648 


24,003 
722,047 
14,465 
— 25,928 


3,077,160 
20,729,830 


—-Ne after Taes— 


1927. 
$ 


695,440 
4,942,031 


726,926 
737,797 
575,625 
,678,118 


—2,57: 
112,43: 
2,800,612 

17,967 652 


424,041 
2,884,375 


23,166 
312,849 


387 ,232 
3,276,000 


20,729 
317,036 


46,775 
174,605 


60,521 
— 245,893 


104,346 
632,805 


65,678 
2,142,126 


4,960,753 
57,341,515 


127,850 
1,012,132 


301,357 
2,061,129 


1,790,565 
18,384,998 


1,338,224 
13,926,139 


353,084 
3,415,507 


1,183,162 
9,962,685 


162,903 
1,165,093 


3,432,388 
27,529,014 


185,597 
1,809,229 
4,354,751 

14,119,784 
171,513 
888,307 

11,822,361 

104205, 160 


13,134 
—109,18) 


838,592 
6,993,820 


315,358 
3,019,338 


48,108 
914,781 


16,314 
216,125 


363,518 


47,926 
287,078 


36,481 
240,688 


55,619 
930,167 


99,336 
754,582 


2,473 
—119,816 


1,924,565 
13,292,080 


180,746 
2,084,530 


1926. 
3 


882,795 
4,646,305 


762,912 
7,352,416 


858,973 
4,307 ,023 


15,273 
—24,687 


2,858,184 
21,308,851 


395,371 
3,324,357 


46,450 
410,508 


432,993 
3,308,395 


363.857 
9,542 
587.667 
287,848 
2,801.425 


5,827,168 
62,695,971 


137,917 
1,130,847 


263,006 
2,336,354 


1,954,248 
20,921,219 


1,784,769 
15,713,105 


432,509 
3,691,236 


1,310,594 
10,099,788 


188,779 
1,060,909 


3,514,347 
26,981,543 


226,779 
1,949,893 


3,339,379 
15,826,443 


103,039 
1,382,327 
15,089,764 
104014,631 


16,298 
—119,427 


680,879 
7,637,451 


322,714 
2,658,212 


107 ,453 
1,328,641 


29,601 
243,618 


1,544,625 
9,984,922 


58,007 
480,415 


36,206 
311,168 


30,920 
290,013 


165,541 
1,269,311 


2,644,754 
16,325,310 


184,434 
2,862,625 
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—Gross from Ratlway— —Net from Ratlway— ——Net after Tazes-— 
1927. 1926. 1927. 1926. 1927. 1926. 
$ $ 3 3 s 

Rutland— 

October_... 560,111 585,215 66,278 114,291 42,236 81,529 

From Jan1_ 5,343,179 5,673,009 927,797 1,039,525 650,628 733,996 
St L Browns & Mex— 

October.... 627,542 869,860 99,385 318,332 65,678 287 ,848 

From Jan 1. 7,877,312 8,292,049 2,490,833 3,109,987 2,142,126 2,801,425 
St Louis-San Francisco System— 

October._.. 8,074,004 8,690,391 2,562,288 2,241,017 1,277,489 938,585 

From Jan 1_74,496,167 78,435,422 19,011,417 19,199,415 6,077,699 6,31,3041 

8t L-S Fran— 

October___. 7,702,298 8,334,319 2,939,580 2,672,039 2,424,456 2,253,217 

From Jan 1.71,300,996 75,284,669 21,962,422 23,382,481 17,795,799 19,291,234 

St Louis-San Francisco of T— 

October._... 149,192 182,759 27,665 48,247 25,133 45,855 

From Jan1_ 1,570,383 1,678,781 274,999 432,432 248,986 405,804 

Ft Worth & Rio Grande— 

October_... 117,690 116,618 9,700 —12,481 5,630 —16,768 

From Jan 1. 1,053,396 1,052,754 —41,354 —76,141 —82,221 —117,882 
St Louis Southwestern— 

October__.. 1,642,716 1,800,666 744,323 719,944 608 ,093 598,586 

From Jan 1_14,030,359 15,064,953 4,492,303 4,988,129 3,846,449 4,249,661 

8t Louis S-W of T— 

October__.. 824,887 827,847 242,482 115,079 215,559 81,064 

From Jan 1_ 6,146,067 6,170,259 201,657 —47,363 —67,641 —354,887 

Total System— 

October___._ 2,467,604 2,628,513 986 ,806 835,023 823,653 679,651 

From Jan 1_20,176,426 21,235,213 4,693,961 4,940,766 3,778,807 3,894,775 
San Ant Uvalde & Gulf— 

October_... 144,785 159,277 21,621 38,894 17,984 35,063 

From Janil_ 1,642,302 1,611,960 416,240 459,853 379,883 423,117 
Seaboard Air Line— 

October___. 4,893,830 5,473,920 1,283,986 1,430,852 997,201 1,170,350 

From Jan 1_51,909,816 56,388,585 12,803,963 14,767,982 9,750,515 11,815,445 
Southern Pacific S S Lines— 

October__... 1,054,081 1,155,370 84,377 163,039 74,340 159,890 
From Jan 1_10,166,648 10,410,443 1,115,190 1,382,647 1,058,321 1,298,959 
Texas & New Orleans— 

October.... 6,593,133 7,198,550 1,857,024 2,225,844 1,450,988 1,713,782 

From Jan 1_58,949,006 59,312,023 10,340,129 11,126,114 7,182,405 7,873,470 
Southern Pacific System— a 

Souther Pacific Co— 

October -_._.21,070,137 20,838,186 8,209,328 8,204,340 6,311,218 6,373,778 

From Jan 1.181739,004 180424,622 56,116,391 56,877,655 41,031,578 42,027,323 
Southern Railway System— 

October __..17,278,258 17,936,480 5,869,086 6,003,283 4,712,703 4,808,521 

From Jan 1_163471,614 172778,621 47,718,716 53,516,256 37,225,880 42,101,393 

Southern Ry Co— 

October ____13,165,816 13,535,623 4,519,006 4,620,891 3,634,280 3,740,672 

From Jan 1_124031,774 129448,581 36,424,347 39,530,239 28,535,387 31,158,364 

Ala Great Southern— 

October.... 946,615 930,763 333,168 315,790 268,328 241,547 

From Jan 1_ 8,638,166 8,872,119 2,408,442 2,672,061 1,807,014 2,048,797 

Cin N O & T P— 

October___. 1,816,763 1,994,184 517,859 565,464 407,148 427 ,637 

From Jan 1_18,513,633 19,657,340 5,492,640 6,456,019 4,386,741 5,188,508 

Georgia So & Florida— 

Ociober_... 422,291 490,757 109,090 89,377 87,580 66,443 | 

From Jan 1_ 3,997,323 5,796,577 501,298 1,425,566 288,982 1,124,338 

N Orleans & Northeast— 

October_... 545,292 607 ,763 236,386 255,485 185,845 200 ,557 

From Jan 1_ 4,887,821 5,270,480 1,653,870 1,944,770 1,218,151 1,357,328 

North Alabama— 

October_... 139,790 140,059 63,510 66,300 55,610 62,298 

From Jan 1_ 1,183,383 1,214,199 484,883 491,529 429,148 434,160 
Spokane International— 

October_._.. 101,518 113,173 30,316 39,705 24,736 33,788 

From Jani_ 1,044,980 1,060,617 343 ,052 380,015 289,116 325,151 
Spokane Port & Seattle— 

October_... 922,441 878,924 460,684 395,620 375,485 305,363 

From Jani. 7,461,020 7,229,620 2,937,491 2,769,670 2,121,019 1,971,966 
Staten Island R T— 

October_... 275,035 268,918 86,094 80,049 68,539 63,549 

From Jan 1_ 2,769,691 2,689,383 877,156 645,634 685,742 476,283 
Tennessee Central— 

October- - _- 292,217 286,681 46,267 65,007 39,322 56,530 

From Jan 1_ 2,784,009 2,746,734 529,606 575,729 474,348 505,738 
Term Ry Assn of St Louis— 

October. 167,820 1,284,121 323,093 514,650 233,509 391,795 

From Jan 1_11,154,628 11,287,301 3,517,180 4,174,691 2,539,890 3,036,229 
Texas-Mexican— 

October. __- ,533 188,817 4,726 49,581 —392 35,076 

From Jan 1. 1,132,577 1,755,294 159,075 656,763 100 ,307 601,522 
Texas & Pacific— 

October___. 3,760,539 3,397,054 1,273,956 1,109,957 1,118,450 946,532 

From Jan 1_31,349,933 28,865,168 7,701,822 7,071,816 6,138,720 5,480,616 
Toledo Peoria & West— 

October __- 182,573 163,700 26,732 21,373 26,732 13,673 

From Jan1_ 1 488,081 1,235,191 161,158 —20,187 141,035 —95,193 
Toledo Terminal— 

October 133,258 141,372 29,377 46, ps 11,079 17,673 

FromJanl_ 1,303,976 1,263,979 362,706 354,4 174,462 180,115 

Ulster & Delaware—- 

October _-- 77,131 101,042 —588 13,921 — ,338 8,171 

From Jan | 1,006,776 1,103,311 83,215 141,653 25,715 84,152 
Union Pacific— 

St Jos & Gd Island— 

October _ _- - 442,370 381,047 206,298 124,527 171,781 100,306 

From Jan1_ 2,904,694 3,050,612 704,969 765,326 530,526 571,990 

Total System 

Octobe! 24,589,369 22,139,156 11,606,958 9,722,959 10,087,811 8,253,413 

From Jan 1_169495,035 172389,591 51,706,651 53,734,524 38,797,286 40,950,237 
Union RR (Penn 

October 315 1,060,942 102,143 242,414 79,393 197,414 

From Jan 1_ 8,567,340 10,286,714 1,291,365 2,495,791 1,077,728 2,079,38 
Utah— 

October 159,915 151,108 68,157 68,482 59,837 58,139 

From Jan1. 1,400,983 1,338,696 495,224 420,905 406,571 324,262 
Virginian 

Octobe 1,732,285 {64,711 7 529 1,329,926 633,505 1,168,914 

From Jan 1.1 144,828 19,439,255 9,060,350 9,230,590 7,610,937 7,865,900 
WwW al 

Oct er 6 0.620 6.652.166 1.869.022 2,285,237 1,631,601 1,988,162 

Fre an 1_56,787,360 59,514,722 13,468,194 15,329,782 10,886,304 12,510,577 
West I 

On ( 2. 65 1,875,027 86,791 788,130 758,311 668,535 

Fr i 14,14 6 } 6,707 { 048 4,241 8 1,768,690 3,17 i 
Wester 

se) 5,59 7,4 76,282 63, 61,22 

Fr 2 7 2,526,46 6 H 766 ) $64,290 599,047 
Wheel 

Oct 760 31 11 1,432 19 17 441,7: 

Fr 1 7 616 1 3 640 4,1 7 6,278,819 2,83 $0 3,818,114 

Tot Vet Fired 
In €. Che Palar 
Georgia & Florida Oct '27 i7, 544 " 714 
From Jan 1 '27 238,332 167 3 70,790 
°26 203 ,487 





New York New Haven &{Hartford Oct '27 
"26 


From Jan 1’ 27 
"26 
27 
26 
'27 
"26 


St Louis Southwestern Oct 


From Jan 1 


Total Net Fized 
Income. Charges. Balance 
$ $ 3 
3,240,486 1,578,986 1,661,500 
3,184,927 1,741,874 1,443,052 
25,641,352 17,451,505 8,189, 
25,263,216 17,558,686 7,704,530 
811,789 227,889 583,900 
701,410 230,123 471,297 
3,693,158 2,307,642 1,385,516 
4,002,935 2,331,716 1,671,219 


Electric Railway and Other Public Utility Net 
Earnings.—The following table gives the returns ef 
ELECTRIC railway and other public utility gross and net 
earnings with charges and surplus reported this week: 


——Gross Earnitngs—— ———Net Earntngs—— 
Current Prevtous Current Prevtous 
Compantes. Year. Year or si 
3 
American Pow & Lt Co_c__..Oct 5,234,639 5,029,521 *2,331,324 *2,228,332 
12 months ended Oct 31__.. 62,634,836 58,351,360 *28,181,507 *25,540,981 
Barcelona Trac Lt & P Co.e.Oct 7,187,589 6,805,071 4,880,632 4,487,948 


10 months ended Oct 31__.. 71,190,569 
* After taxes. 








c Earnings of subsid. companies only. 


68,543,159 49,254,585 45,918,182 
e Figures igven in pesetas 


Gross Net after Fired Balance, 
Earnings. Tazes. Charges. 5 am 
3 3 3 

Atlantic Gulf & W I Sept '27 2,717,058 c314,485 j216,469 bk98,016 
2 ,032,845 c454,860 j235,752 06k219,108 
9 mos ended Sept 30°27 27,386,012 ¢2,153,678 1,987,851 0k165,827 
'26 29,459,399 c2,459,939 j2,146,512 0k313,427 
Carolina Power & Lt Oct '27 797,474 *466,369 159,182 307,187 
Co "26 724,725 *401,242 108,828 292,414 
12 months ended Oct 31°27 8,851,646 *4,636,774 1,483,083 3,153,691 
‘26 «68,002,806 *4,030,672 4,030,672 2,779,768 
Cities Service Co Oct '27 2,797,315 2,705,916 210,867 2,495,049 
‘26 2,139,927 2,049,868 217,152 1,832,716 
12 months ended Oct 31°27 32,344,438 31,244,251 2,545,668 28,698,583 
‘26 23,748,384 22,820,626 2,641,588 20,179,041 
Engineers Pub Serv Co Oct'27 2,501,690 949,356 297,153 6652,202 
‘26 «=. 2,329, 186 866,540 276,927 6589,613 
12 mos ended Oct 31'27 29,159,037 11,224,832 3,352,439 067,872,393 
‘26 26,102,771 9,987,791 3,158,186 06,829,605 
New York Dock Co Oct '27 321,238 9169,068 k98,210 70,857 
: 285,083 9149,672 k90,288 59,384 
10 months ended Oct 31°27 3,085,929 91,658,759 k996,772 661,987 
‘26 2,788,779 91,467,764 k917,871 549,893 
N Y Power & Light Oct ’'27 1,594,396 c651,222 258,948 392,274 
7 1,462,711 c584,682 228,259 356,423 

12 months ended Oct 31°27 17,802,062 c6,963,612 2,734,953 

‘26 16,619,100 6,706,250 2,709,678 
Penn-Ohio Edison Co Oct '27 1,048,859 500,052 1264,772 235,280 
‘26 ~=:1,118,789 524,286 1281,000 243,286 
12 mos ended Oct 31°27 13,169,010 5,540,009 13,306,167 2,233,842 
"26 12,452,844 5,208,796 13,304,152 1,904,643 
Third Ave Ry System Oct'27 1,342,431 *242,999 €234,510 68,488 
‘26 ~=1,316 647 *272,115 €228,979 043,136 
4 months ended Oct 31°27 5,136,364 *878,545 e901,418 622,870 
'26 «=©5,147,531 *1,052,414 e€885,779 0166,635 
Washington Water Pow Oct '27 520,667 307,776 41,312 266,464 
Co "26 509,975 307,199 46,859 260,340 
12 months ended Oct 31'27 6,400,707 3,860,493 475,083 3,385,455 
26 «=©6,050,639 3,554,127 569,820 ,984,307 
York Utilities Co Oct '27 9,878 *9—155 k3,992 —4,147 
"26 15,468 *g—3,866 k3,703 —7,569 
12 months ended Oct 31 '27 147,207 *g—9,296 k38,692 —47,988 
"26 168,730 *g—3,182 k37,987 —41,169 
* Includes other income. 0b After rentals. c Avter depreciation. e Includes 


amortization of debt discount and expenses. 
of subsidiary companies in hands of public. 


——-Month of October ———— 


i Includes dividends on preferred stock 
j Before taxes. & Includes taxes 


——12 Months Ending October 31.— 


Surplus Surplus 
Gross. Net. Aft.Chgs. Gross. Net. Aft.Chgs. 
Baton RougeElectric Co— 
$ ¥ 3 $ 3 
il ctssee 84,320 29,030 23,145 1,018,899 386,976 316,829 
79,540 24,633 18,753 931,654 339,634 269,465 
Blackstone Valley G & E Co & Sub Cos— 
ass 511,542 196,759 149,282 5,902,601 2,119,360 1,512,022 
ae 500,035 195,971 148,235 5,424,325 14,937,116 1,376,446 
Cape Breton El Co, Ltd— 
lS 52,446 9,315 3,602 651,413 143,444 74,853 
es 51,548 10,372 4,323 605,121 117,642 48,351 
Col Elec & Pr Co— 
as warts 379,667 192,223 117,567 4,168,995 2,310,596 1,432,300 
a 360,337 206,968 132,843 3,633,369 1,813,395 1,075,697 
East Tex Elec Co (Del) and Sub Cos— 
ae 592,221 201,373 78,751 7,017,294 2,568,955 1,213,538 
504, 545 171,973 74,730 5,457,781 1,795,728 9,034 
Edison Elec Ill Co. of Brockton— 
162,812 58,332 57,044 1,917,312 659,562 646,287 
aa 158,479 62,220 61,390 1,750,491 585,431 575,456 
The El Lt & Pr Co of Abington & Rock— 
EE a 58,464 15,319 14,722 618,473 123,523 116,709 
ie oak ae 53,305 12,512 12,079 579,941 105,540 102,733 
' El Paso El Co (Del) & Sub Cos— 
a = 266,436 105,367 90,698 2,978,369 1,110,169 937.983 
Be 65a deere 253,849 101,177 87,207 2,772,724 1,046,350 881,521 
! Fall River Gas Works Co— 
= 87,615 21,725 20,423 1,042,831 274,246 256,774 
ee 90,420 26, 574 , 26,556 992,503 221,489 217,860 
Gal-Houston Elec Co & Sub Cos— 
1927 441,576 143,892 71,875 5,008,541 1,521,339 669,923 
1926 411,272 130,096 62,759 4,433,839 1,252,940 500,235 
| HaverhillGas Light Co— 
re 58,944 11,140 10,761 707 ,466 117,853 114,437 
eee 61,061 12,510 12,381 682,712 133,586 133,046 
| Jacksonville Traction Co— 
Set neocons 108,655 10,261 —3,632 1,436,159 155,708 —20,713 
a E 140,977 32,151 16,566 1,613,975 377,291 186,082 
The Lowell Elec Lt Corp— 
CO Fs 155,468 58,760 58,644 1,779,314 623,473 620,561 
Sareea 148,443 55,379 53,352 »711,096 993,815 580,150 
» Texas El Co & Sub Cos— 
1927 —- 256,284 100,569 69,168 2,637,057 849,963 489,334 
1926 - - o 219,541 82,147 52,377 2,524,372 837,388 481,610 
Puget Sd Pr & Lt Co & Sub C ~ 
192 a" 1,256,796 541, 366 311,553 14,676,018 6,263,027 3,406,114 
1926 ou 1,138,513 468,164 232,179 13,365,674 5,505,861 2,843,790 
val h El & Power ¢ 
1927 “ne 193,479 2,547 44,469 2,242,135 )07 ,742 481,840 
So ee 194,692 66,817 37,425 2,197,101 817,585 453,669 
1 Pac Elec Co & Sub Cos- 
. Se 108,722 53,912 49,441 1,248,566 555,303 504,603 
1926 115,969 25,664 21,873 1,231,893 905,885 461,588 
Tar 1 Elec Co & Sut » Cos— 
i! 27 a ‘ 37 75,930 100,467 95,805 4,7 769 82 1,487 420 1,432,248 
eee 399,638 114,433 109,746 4,735,968 1,469,770 1,391,804 
Va Elec Pr Co & Sub Cos 
EE se ty toa 1,314,835 529,803 395,963 12,783,072 5,153,603 3,896,738 
ne 1,257,157 489,852 351,545 11,787,027 4,645,773 3,290,362 
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——-Month of September. —————_ 
Surp. after 
Gross Neat. 


Charges. 

) & Sub Cos— 
03,975 273,583 
595,989 234,501 
No Tex El & Sub Cos— 
927 222,209 
202,958 


12 Months Ending September 30— 
Surp. after 
Year— Gross. Na. ‘harges. 
153,641 
163,185 


6,929,618 
5,448,099 


2,539,554 
1,755,362 


1,209,517 
913,728 


65,301 
63,518 


33,882 
33,828 


2,600,314 
2,520,326 


831,542 
825,074 


72,544 
469,773 





FINANCIAL REPORTS 


Financial Reports.—An index to annual reports of steam 
railroads, public utility and miscellaneous companies which 
have been published during the preceding month will be given 
on the last Saturday of each month. This index will not 
include reports in the issue of the “Chronicle” in which it is 
published. The latest index will be found in the issue of 
Nov. 26. The next will appear in that of Dec. 31. 


Guantanamo Sugar Co. (Cuba), New York City. 
(22nd Annual Report—Year Ending Sept. 30 1927.) 
The remarks of President James H. Post, together with in- 
come account and balance sheet as of Sept. 30 1927, will be 
found under “Reports and Documents” on a subsequent page. 


INCOME ACCOUNT FOR FISCAL YEARS ENDING SEPT. 30. 
1926-27. 1925-26. 1924-25. 1923-24. 
{ semesed $2,958,070 $2,625,915 $2,477,006 
162,311 314,796 115,034 


$3,120,381 $2,940,711 $2,592,039 
2,706,088 2,676,490 2,321,345 


$414,293 $264,221 $270,695 
178,829 178,748 167,641 


$593,122 $442,969 $438 336 
257,734 264,401 18,690 
45,000 000 3,000 


$290,388 $216,646 
1,944,185 
3,791 


*Gross sugar sales 
Molasses sales 





$3 886,603 
aProducing & manufac 
3,129,018 


turing expenses, 
$757,585 
182,588 





Profit on operations --. 
Other income, credit~~-- 


Total profits 
Depreciation of mills, &c 
Federal taxes 





$940,173 
287 ,832 
88,000 


$564,340 
1,722,594 


Cr .58,672 
Dr .340,164 


$2,005,443 
153,520 





Balance, surplus 
Previous surplus 
Prof. fr. pur. of co's stk_ 
Adjust. of 1926 taxes -- 
Adj. of res. for rep]. colon 
accts. & invent Dr .300,000 Dr.130,000 
$1,938,364 $2,352,265 
153,520 138,080 
b62,250 270,000 


$1,722,594 $1,944,185 
397 ,490 397 ,435 





63.494.370 
Miscellaneous charges -- 
P. & L. surp. Sept. 30. $1,851,923 


Shs. of com. stk. out- 
standing (no par) ---- 397,490 
$1.03 


Earns. per share on com, 
stk $0.76 
*After deducting sea freight, commissions, &c. 





$2,310,270 
364,250 


$0.05 $0.28 
a Also includes shipping 


and general expenses. b Additional reserve for contingencies. 
RESULTS OF OPERATIONS OF THE GUANTANAMO RR. FOR YEARS 


ENDING JUNE 30 
1926-27. 1925-26. 
loss$13,316 $23,419 


BALANCE SHEET SEPT. 30. 
1927. 1926. | 
Assets— = $ 
Real estate, build- 
ings, &c.-.---- x5,085,418 5,080,913 
Guan. RR. netes. 1,086,957 1,086,957 
Adv.toGuan.RR. 116,093 26,104 
Guan. RR. stock- 1 1 
Grow .crops carr'd 
to follow .season 
Inventories 
Cash 
Adv. to colonos-. 
Misc. accts. rec., 


1924-25. 1923-24. 


Profit for year $16,390 loss$89,770 


1926. 


$ 
1,904,200 
3,974,900 
75,100 
1,350,000 
170,000 


1927. 
Liabtitttes— $s 
Pref. 8% stock... 1,828,800 
Common stock ..y3,974,900 
Old common.... 275,100 
Notes payable__. 1,525,000 
Accounts payable 266,736 
|Other notes & 
215,635 ee 775,000 
$23,532| Taxes and con- 
205,795 | tingencies 
1,669,527 | Repairs & main-- 
Maintenance soil 
244,584 fecundity 
38,067 


205,422 
1,690,038 
234,006 
1,366,628 


239,125 


525,000 


135,652 


163,657 
75, 75,000 


5,000 


119,463 
Unexpired ins. ,&c Surplus 1,722,594 
Stk .for employees 25,000 

Adv. for pur. of 


add'l sugar lands 635,795 





Total (each side) _10,682,091 10,051,910 

x After adding $29,196 for machin and apparatus purchased to be 
installed, and after deducting $1,917,086 reserves for depreciation. replant- 
ing and extraordinary repairs. y Common stock authorized 405,000 shares 
of no par value, issued and outstanding 397,490 shares of no par value. 
z $50 par value.—V. 123, p. 2890. 


—_ 


GENERAL INVESTMENT NEWS 





STEAM RAILROADS. 


Inter-State Commerce Commission Announces New Freight Rate Schedule 
From Chicago to Points South of Ohio River.—New rate removes 40% dis- 
pination in favor of Eastern manufacturers and shippers. New York 

es ec 


Car Surplus.—Class 1 railroads on Nov. 15 had 251,644 surplus freight 
cars in good repair and immediately available for service, the Car Service 
Division of the American Railway Association announced. his was an 
increase of 43,887 cars compared with Nov. 8, at which time there were 
207,757 cars. Surplus coal cars on Nov. 15 totaled 100,465, an increase of 
17,659 within pyprosimasely a week while surplus box cars totaled 116,551, 
an increase of 22,666 for the same period. Reports also showed 16,704 
surplus stock cars, an increase of 1,222 above the number reported on 
Nov. 8 while surplus refrigerator cars totaled 7,339, an increase of 964 for 
“en Beared tn “Chvent le” N Loa reig 

atters Covered in ‘‘Chronicle’’ Nov. 26.—(a) dings of revenue f ht 
declines heavily, p. 2868. 


Alabama Great Southern RR.—Promissory Note.— 

The I.-S. C. Commission on Nov. 16 authorized the company (1) to issue 
a promissory note for $5,200,000, said note to be sold at not less than its 
face value; and (2) to procure the authentication and delivery of $5,206,000 
of 1st consol. mtge 4% gold bonds, series B, said bonds to be held in the 
oes treasury subject to the Commission's further order. 

he report of the Commission says in part: 

The applicant has outstanding $1,749,000 of first-mortgags bonds and 
£711,500 of general-mortgage bonds, equivalent at $4.86 per pound sterling 
to $8,457 09, making a total of $5,206,890 of bonds which will matuer 
on Dec. 1, P 

To provide in part for the payment at maturity of these bonds, the ap- 
plicant proposes to borrew from J. P. Morgan & Co. $5,200,000, and to 
evidence the loan by a promissory note dated Dec. 1, 1927, to bear interest 
at not exceeding 4°4 % and to be payable 60 days after date. The actual 
rate of interest which this note will bear will depend upon the money 
market on the date the note is executed. The proposed note will exceed 
5 of the par value of the applicant's outstanding securities. 





The applicant's first consolidated mortgage dated Dec. 1, 1913, vides 
for the issue of $25,000,000 of bonds. There have been own 4 down 
thereunder $8,945,000 of bonds, of which $4,312,000 are outstanding in 
the hands of the public and $3,733,000 are held by the applicant. Under 
section 3 of article three of the mortgage, bonds are reserved for retiring 
and refundi first mortgage and general mortgage bonds for the re- 
funding of the bonds which will mature on Dec. 1 1927, the ap- 

licant has created under the mortgage aforesaid a new series of bonds to 

» known as first consolidated mortgage 4 per cent gold bonds, series B. 
This series of bonds will be dated Dec. 1 1927, will be issued as coupon bonds 
in the denomination of $1,000, will bear interest at the rate of 4% per 

gy Secsanany on June 1 and Dec. 1 in each year, and will mature 

The applicant proposes to sell the bonds on or about Feb. 1 1928. It 
represents that postponement of sale until that date, when it expects to have 
ascertained its gross revenue for the year 1927, is desirable for the reason 
that in the event such revenue, now estimated at $10,300,000, is not less than 
$10,000,000, the bonds will become a legal investment for savings banks 
and can be sold at a higher price than would otherwise be possible. As the 
applicant is not in a position to show at what price the bonds are to be sold 
or the arrangements to be made in connection with such sale, our order to be 
entered herein will authorize only the authentication and delivery of the 
bonds. See also V. 125, p. 2803. 


Apalachicola Northern RR. (Fla.).—Final Valuation.— 

The I.-S- Co. Commission has placed a final valuation of $1,640,000 on 
ag + pa and used property of the company, as of June 30 1917.—V. 122, 
p. 2942. 


Atchison Topeka & Santa Fe Ry.— Acquisition of Line. 

The I.-S. C. Commission on Nov .19 issued a certificate authorizing 
the company to acquire and operate a system of mine and terminal tracks, 
aggregating 34,113 feet in length, located in Colfax County, N. M., and 
owned by the St. Louis Rocky Mountain & Pacific Co. The tracks were 
built by the coal company and leased to the Santa Fe on Oct. 1 1906 at 
an annual! rental! of $2,360, since which date they have been operated 
by the Santa Fe.—V. 125, p. 1966. 


Bath & Hammondsport RR.—Final Valuation.— 

The I.-8. C. Commission has placed a final valuation of $162,043 on the 
owner ene used property of the company, as of June 30 1917.—V. 116, 
p. 91¢ . 


Beech Creek RR.—Stock Offered—Adams & Peck are 
offering at 46 and div., yielding 4.35%, 8,000 shares 4% 
stock (par $50). Dividends guaranteed for 999 years by the 


New York Central RR. 
The Beech Creek Railroad is incorp. in Pennsylvania, and was leased in 
1890 for 999 years to the N. Y. Central RR. at an annual rental providing 
for all taxes, expenses, interest on bonds, and 4% annually on the stock. 
Capitalization consists of $6,000,000 bonds and $6,000,000 stock on 
which 4% dividends are guaranteed.—V. 106, p. 497. 


Boston Revere Beach & Lynn RR.— New Control.— 

Karl Adams, President of the company and owner of over 5,000 shares 
of the total of 8,500 shares outstanding, has advised minority stockholders 
that he has sold his holdings and is retiring from control and management 
of the company. The stock has been sold at $137.50 a share to a volun- 
tary association called the Eastern Railway Association, of which Charles 
F. Weed, George W. Treat and Samuel Hoar are trustees. A provision 
included in the terms of the sale provides that the minority stockholders 
will have the right to receive the same price for their stock providing they 
deposit their shares with the Old Colony Trust Co. on or before Dec. 31.— 
V. 125, p. 2803. 


Boston & Maine RR.—Preferred Dividend Suit.— 


A motion to amend her bill of complaint has been filed in the Supreme 
Judicial] Court of Mass. by Helene D. Morse, complainant in the suit 
against the directors of the road, in which she seeks to compel the manage- 
ment to pay dividends on the preferred stock. The motion was filed by 
Attorney D. A. Ellis and has been allowed, which means that it will shortly 
be acted upon by a single Justice of the Supreme Court. 

In the interlocutory decree handed down by Justice Sanderson Oct. 27 
last, the demurrer of the respondents was sustained, from which the com- 
plainant appealed. The new motion alleges that the directors in failing to 
declare dividends on the preferred stock, have not exercised an honest judg- 
ment and unprejudiced discretion, but instead have acted improperly, 
arbitrarily and in violation of preferred stockholders’ rights. 

Their conduct, the motion states, is not justified by the financial condi- 
tion of the company. ‘There are no bonds maturing in the next few years, 
it points out, and the surpluses on Dec. 31 1925 and 1926 were much larger 
than those stated in the annual reports. The directors, it is claimed, im- 
properly applied large sums from the annual net income to various capital 
purposes, to excessive charge-offs and to overpayments to sundry sinking 
funds, depreciation reserves and similar accounts. 

The plaintiff further alleges that even upon the directors’ own reports, 
the company is in very strong financial condition and that there exists now 
and has existed at all material times no financial reason why the directors 
should not have promptly paid, and should not now pay, the preferred divi- 
dends for 1925, 1926 and for March 1927, instead of keeping over $15,000,- 
000 in outside investments. 

Continuing, the motion states that the preferred stock has no priority 
in liquidation. Its whole preference, therefore, is in dividends. The pre- 
ferred stockholders were once the sole preferred stockholders, it says. As 
part of the consolidation of 1918-1919, it claims, over $38,000,000 of first 
preferred stock was given precedence over this preferred stock. It was 
part of the bargain for getting the assent of the preferred stock to this ar- 
rangement that effective provision would be made for their dividends and 
this understanding was clearly stated in the consolidation agreement. The 
failure of the directors to declare dividends on the preferred constitutes a 
violation of the piaintiff's rights, the motion alleges, and a breach of faith 
by the company.—V. 125, p. 2931, 2384. 


Canadian Northern Ry.—Debenture Holders Accept 94% 
for Their Holdings.— 


English holders of Canadian Northern 5% income charge debentures, 
aecording to London cables, unanimously decided last week at a meeting in 
London to accept the offer of the Canadian Government to redeem them at 
94%. Sir Gilbert Garnsey, Chairman of the London gommittee represent- 
ing the holders, told the meeting that any other course than acceptance 
would involve years of investigation and litigation, with perhaps doubtful 

ue. The Canadian Ministers of Finance and Railways, Sir Gilbert said, 
had promised to introduce at the next session of the Parliament at Ottawa 
legislation making the settlement effective. He paid tribute to the reason- 
able way in which the Dominion Government and Canadian National Rys. 
had met the committee during the whele period of negotiation. The 
amount of the debentures outstanding is approximately $25,000,000 and no 
interest has been paid upon them since 1914, during which time they have 
been the subject of continuous controversy. The debentures become paya- 
ble at par in May 1930, but under the present agreement they are to be 
retired in May 1928 at 94%.—V. 125, p. 2384. 


Chicago Milwaukee & St. Paul Ry.—Supreme Court Re- 
fuses to Review St. Paul Litigation.—Rejects Bondholders’ Case 


Against Reorganization.— 

The U. 8. Supreme Court, Nov. 28, refused to review the decision of the 
7th Circuit Court of Appeals affirming the decree of the Federal Court 
for the Northern District of Illinois confirming the sale of the properties 
of the company in foreclosure and creditors’ pr ings. 

The case was brought to the Supreme Court by the Jameson Bond- 
holders’ Committee, which opposed the sale in the courts below and is 
fighting the reorganization plan before the I.-S. C. Commission. The 
committee's petition for a writ of certiorari was denied. This action brought 
the contest against the plan of reorganization to an end so far as the courts 
are concerned. 

The Bondholders’ Committee, com of E. C. Jameson, Leroy W. 
Baldwin, L. V. Bright, Joseph 8. eylinghuysen and Thomas Reed, 
representing owners of about $18,000,000 in bonds of the bankrupt road, 
argued that the reorganization plan, sponsored by Kuhn, Loeb & Co., 
and The National City Co., did not safeguard their interest and those of 
the public. They demanded modification of the plan.—V. 125, p. 2665. 
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F Chicago, Rock Island & Pacific Ry.—To Retire $10,000,- 
000 of Notes.— 

The company has elected to redeem and pa 
annual interest payment date) all of the $10,0°0,000 5-year 5% secured gold 
notes due July 1 1929 at 10044 and int. Paymnet will be made at the 
Central Union Trust Co., 80 Broadway, N. Y. City.—V. 125, p. 2668. 


Chicago Springfield & St. Louis RR.—Equip. Trusts.— 
The company has asked the I.-S. C. Commission for authority to issue 
$150,000 6% equipment trust and improvement gold notes to be sold at 
om we and the proceeds used for purchase of equipment.— 
; . ; 


off on Jan. 1 1928 (a semi- 


Cincinnati, New Orleans & Texas Pacific Ry.—E£zira 
Dividend of 3% on Common Stock.—The directors on Nov. 29 
declared an extra dividend of 3% in addition to the regular 
semi-annual dividend of 4% on the outstanding $8,970,000 
common stock, par $100, both payable Dec. 27 to holders 
of record Dec. 9. An extra distribution of 3% was made on 
this issue on Dec. 21 1926.—V. 124, p. 2423. 


Lease of Cincinnati Southern Approved by Voters.— 

* Through a ular vote at Cincinnati, O., on Nov. 8, the Cincinnati 
Southern whi owned by that city, was leased to the Cincinnati, New 
Orleans & Texas Pacific to 2026 or for 99 years. 

The lease under which the road now is being operated was made in 1901 
and was to have extended to 1966. It provides an annual rental of $1,100,000 
oe Se gems 19 years and $1,200,000 a year for the last 20 years of the 

old. 
tf The new lease approved by the voters not only extends this leasehold, 
but it modifies the term to provide an increase of $150,000 a year in the 
fixed rental, beginning Jan. 1 1928. 

The scale of rentals for the extended lease is as follows: 

1926 to 1946: $1,250,000 a year, plus 2% of the net profits of the operating 
company. 1947 to 1966: $1,350,000 a year, plus 3% of the net profits. 
1967 to 1986: $1,450,000 a year, plus 4% of the net profits. 1987 to 2006: 
$1,600,000 a year, plus 5% of the net profits. 2007 to 2026: $1,700,000 a 
year, plus 6% of the net profits. 

In addition, the lessee company agrees to begin at once the double- 
tracking of the road from Williamstown to Danville, Ky., a distance of 
77 miles, which is estimated to cost $13,200,000; to pay all taxes, franchise 
assessments, maintenance costs and other expenses, including the interest 
and sinking fund charges of $6,000,000 on outstanding bonds ed several 
years ago to build terminals in Cincinnati. 

Out of its rental the city must pay interest and sinking fund charges on 

og Nag of the original construction bonds, which amount to about 
é a@ year. 

The income from the road for the 99 years, including the fixed rental and 
an estimate of the contingent rentals, based on the available net profits 
of the Cincinnati, New Orleans & Texas Pacific Railway for the past 5 
years, will be about $159,000,000. 

The total cost of the railroad to the city, including the construction and 
peeres, Ras been $41,000,000, and it already has collected $49,000,000 

rentals. 


Tazpayers’ Suit Dismissed.— 

Judge Stanley Struble, in Common Pleas Court, at Cincinnati, dis- 
Nov. 25 dismisses the taxpayers’ suit of Eli Frankenstein, attorney, seeking 
an injunction to prevent the trustees from en into the modified 
and extended lease of Cincinnati South Railway to the Cincinnati, New 
Orleans & Texas Pacific RR. Mr. Frankenstein has served notice that the 
case will be taken to the Court of Appeals.—V. 124, p. 2423. 


Cincinnati Union Terminal Co.—Organized.— 

Articles of incorporation for this company which is to undertake the 
construction of a union passenger station and accompanying facilities at 
Cincinnati, Ohio have been filed with the Secretary of State of Ohio at 
Columbus. The construction of the station is to be financed through 
the purchase by the railroads involved of $3,500,000 of common stock of 
the company and the purchase by the Cincinnati RR. Terminal Develop- 
ment Co. of $3,000,000 of preferred stock, the balance of the entire cost 
of about about $37,500,000 to be financed by the issue of first mortgage 
bonds. Members of the first board of directors are: H. A. Worcester 
(V.-Pres. of the Cleveland Cincinnati Chicago & St. Louis), G. E. Evans 
(executive V.-Pres. of Louisville & Nashville); J. E. Crawford (Gen. Mer. 
of Norfolk & Western); J. B. Munson (V.-Pres. of Cincinnati New Orleans 
& Texas Pacific), R. N. Begien (V.-Pres. of Chesapeake & Ohio), Robert 
A. Taft (Sec. of the Development Co.), C. W. Galloway (V.-Pres. of 
Baltimore & Ohio), T. B. Hamilton (V.-Pres. of Pennsylvania), George D. 
Crabbs (Pres. of the Development Co.), William C. Procter (Pres. of the 
Procter & Gamble Co.), Henry Waite (Chief Engineer for the board of 
directors) and C. A. Wilson (Consulting Engineer forthe board). ‘Railway 
Age,’ Nov. 12. 


Cleveland, Cincinnati, Chicago & St. Louis Ry.— 
Refunding & Improvement Mortgage Bonds to be Increased.— 


The stockholders will vote Dec. 29 on increasing the ref. & improve. 
mtge. bonds for other than refunding purposes from $35,000,000 to $50,- 
000,000.—V. 125, p. 2668. 


Cuba Northern Railways.—Listing.— 
The New York Stock Exchange has authorized the listing of $20,000,000 
ie6 tee. gold bonds, 54% series of 1942, due June 1 1942.—V. 125, p. 


Erie RR.—Considering Preferred Issue.— 

The ‘‘Wall Street Journal’’ Nov. 18 had the following: 

A further step in revamping the capital structure of the Erie is being con- 
sidered. Tentative proposal is to exchange two shares of a new 6% cumula- 
tive preferred stock for three shares of either the first or second 4% preferred 
now outstanding. On completion of the exchange, present preferreds would 
be wiped out. It is believed a new 6% cumulative preferred would make a 
much better financing medium. This exchange of reese. if approved, 
will probably not occur until some time in the first half of 1928. 

First step taken by the present management in reorganizing the road's 

financial set-up was the issue of $50,000,000 5% bonds last May under 
its refunding and improvement mortgage. Proceeds of that issue was used 
in retiring some $33,500,000 notes and mortgages, including loans from 
the Government. Proceeds of this financing was also used in strengthening 
the company’s working capital position, which to-day is the best in its 
history. Never before in the last 20 years has the roads’ working capital 
been adequate for resumption of preferred dividends. The open-end re- 
funding and improvement mortgage can be used as a refinancing medium for 
future bond maturities. 
m@ A 6% cumulative preferred, exchanged in the ratio above indicated, 
would not increase the dividend requirements ahead of the common, assum- 
ing that 4% dividends will be resumed on the present 4% preferreds as is 
likely in the first three or four months of next year. After exchange there 
would be $42,602,933 of 6% preferred stock, instead of $63,904,400 of 4% 
preferreds, as at present. Presumably the cumulative feature of the pro- 
posed new preferred would make it more attractive marketwise than the 
present preferreds, if all the charter rights attached to the 4% preferreds 
accrued to the new 6% stock.—V. 125, p. 2669. 


Hudson & Manhattan RR.—£arnings.— 
(As Filed With The New York P. S. Commission.) 
* Years End. June 30— 1927. 
Operating revenues— 
t Passeng 
Mail 


Advertising & other priv 

Rent of land, bidgs., &c 
Sale of power 
Miscellaneous 


te 
Total operating revenues 


1926. 


499,116 

30,100 
3,555 
2,628 








Operating ex es— 

Maint. of way & structures (excl. deprec.)......-. 
Maint. of ag = (excl. depreciation) 

Res. for deprec. vey S ke SAS i tile tI, lie 
Res. for depreciation (equip.)...........-----.. 
Operation of power plant 
Operation of cars 
Injuries to perqene & prop 
General and miscellaneous 


Total operating 
Net operating revenue 
Taxes assignable to oper 


Operating income 
alncome from outside oper 
Non-operating income 


559 

353 
275,678 
$3.628 473 
103,912 
977,699 
$4,126,213 
1 736 


"324°684 
$5,991,633 


50,208 
307,896 


$3,700,853 
$5,323,730 
1,039,130 














Net corporate income 
Previous balance 
Net adjustments 
Preferred dividends 


9 , 


: 15 
(5% ) 262047 (5% )261973 
Common dividends (214 %)999,790(2 44 % 999,765 


Balance at close of period $5,935,745 $3,771,799 
x Includes a credit of $1,363,264 on account of transfer of balance in the 
reserve for contingencies to surplus. a Hudson Terminal Buildings and 


other real estate. 
Comparative Balance Sheet June 30. 
1927. 1926. 
Ass 


ets— 3 8 
Fixed capital. _b117,645,299 118,152,452 
Stks. of assoc. 

cos. (Tunnel 

Adv. Co.)._-.- 
U. 8. Gov. sec.. 
Mun. bds. (City 

of Detroit) --- 
Cash 


Special deposits_ 
Accounts rec... 
Int. & div. rec.. 
Mater. & supp-- 
Prepayments - - . 
Unamort. debt 
disc. & exp--. 
Suspense 





1927. 1926. 

3% 3 
5,242,939 
stock. 39,995,385 39,994,945 
Stk. lab. for 
conversion . . . 


TAabtltites— 


1,000 
3,046,874 


126,206 
1,415,104 
5,742,979 

272,058 

71,073 

417,577 


1,000 
2,013,255 


126,206 
1,629,271 |M 
5,192,992 

295,413 

62,185 

390,579 

90,405 87,136 


2,599,580 2,670,997 
122,156 24,299 


11,626 
76,567 ,234 
75,000 
518,336 
296,159 

Dn 
a1,792,035 
1,250 
12,022 


3,800 
14,476 


671,753 


12,066 
76,567,234 
75,000 
475,919 
230,510 
a1,800,540 
1,250 
8,847 


3,384 
9,474 


675,319 


Due for wages & 
salaries 
Other unf. debt 


incl. susp. cr. 
bal 





412,552 1,776,561 
Total (ea side) 131,550,312 130,645,787 | Corp. surplus.. 5,935,745 3,771,799 
a Includes $827 ,550 interest on adjustment income bonds for the 6 months 

ended June 30, due Oct. 1. b After deducting $6,997,662 accrued amort. 

of capital.—V. 124, p. 2420. 


Kansas City Mexico & Orient Ry.—Ap lication .— 

The Kansas City, Mexico & Orient Railway has filed with the I.-8. C. 
Commission supplemental applications, renewing its applications for 
authority to acquire the properties of the Kansas City, Mexico & Orient RR. 
in Kansas and Oklahoma, and of the K. C. M. & O. Ry. of Texas, pursuant 
to a reorganization plan,which have not been disposed of by the Commission 
during the pendency of court proceedings verweng the reorganization. 
Authority was also asked to assume and pay a note of William T. Kemper, 
receiver of the old railroad company, to the Secretary of the Treasury, for 
$2,500,000, representing a loan made by the Government. 

The supplemental applications outline the proceedings in the courts in- 
volving the reorganization by which certain modifications were made so 
that 40,000 shares of stock proposed to be issued will not be issued at this 
time, but authority to issue 35,000 shares is asked and the Commission is 
ag ame to grant the approvals pe A asked in other respects. 

szondon dispatches state that the committee of 2-year 6% note holders 
of the Kansas City, Mexico & Orient RR. has evolved a plan whereby 
constituents retain an interest in the property. Briefly stated, it provides 
that allotment shares which have been secured, shall be kept under the 
control of the committee, which will issue certificates against them.— 
V. 125, p. 2384 


Kansas City Southern Ry.— Method of Valuing Railway 
Property Upheld as Legal by U. 8S. Supreme Court.— 


The decision in the case of the United States v. Los Angeles & Salt Lake 
RR., rendered Feb. 21 1927, and sustaining the methods used by the 
I.-S. C. Commission in determining the valuation of the railroads, is 
the controlling factor in the case of the United States and the I.-S. C. 
Commission v. the Kansas City Southern Ry. et al., the Supreme Court 
ruled on Nov. 28. 

The decision of the Court rendered without written opinion, reversed the 
finding of the U.S. District Court for the Western District of Missouri and 
directed the vacation of the injunction decree granted by that court to 
restrain the Commission from applying its final valuation to the Kansas 
City Southern. 

It was the Government's contention, in the course of the argument Nov. 
22, before the Supreme Court, that the issues involved were the same as 
those in the Los Angeles case, and that the District Court was without juris- 
diction to hear, determine and enter the decree that it did. Secondly, it 
was contended that the case was a duplicate and controlled in all phases by 
the Los Angeles decision. The Court sustained both contentions of the 
Government. 

The valuation, determined by the I.-S. C. Commission, was based on 
prices existing in 1914, plus additions and betterments. It was the conten- 
tion of the railroad company that the method unlawfully deprived the 
railroad of valuable rights by impairing its credit in refunding existing 
bond issues and raising additional funds for needed improvements and de- 
velopments. 

In combatting the Government's contentions the counsel for the railroad 
company sought to distinguish the Kansas City Southern case from the 
Los Angeles case by arguing further that in the latter case the Government 
had not asserted and would not assert any claim against the company for 
recapture of excess earnings. 

In the Kansas City Southern case, it was stated, the evidence showed that, 
upon the basis of the valuation fixed, the Government had in 1922, a 
valid claim against the appellant, and proposed to institute proceedings 
for the recovery of alleged excess earnings.—V. 125, p. 2932. 


Lakeside & Marblehead RR.—VFinal Valuation.— 

The I.-S. C. Commission has placed a final valuation of $405,000 on the 
owned and used property of the company, as of June 30 1917.—V. 124, 
p. 2423; V. 104, p. 1146. 


Louisiana & Arkansas Ry.—New Control Reported .— 

The Texarkana Gazette says that the road has been sold to H. C. Couch 
and associates. The price was reported to be $10,000,000, of which $500,000 
has been placed in escrow with Charles 8. McGain, Pres. of the Park Na- 
tional Bank of New York, the balance to be paid Jan. 15.—V. 125, p. 1321. 


Mexican Ry. Co., Led.—-Report H alf-Year End . June 30.— 
2 9 


(Mexican Currency.) 1927. 6. 925. 1924. 
Pass. rev. (incl. baggage) $1,815,863 $2,069,788 $2,180,581 $3,165,043 
4,283,173 4,165,969 6,595,036 


Goods and livestock rev. 4,195,613 
780,342 933,413 1,861,079 


Express, pulque and sun- 
695,231 

Total revenue $6,706,708 $7,133,302 $7,279,963 $11,621,158 
Maint. ofway & struct__ 758,352 612,856 772,348 1,098,492 
Maint. of equipment... 1,500,364 1,720,150 1,937,158 2,914,616 
Conducting transport’n. 3,357,436 3,182,925 3, 490 6,643,939 
General expenses 463 ,546 481,743 485,595 785,777 
$720,372 $178,334 


$627,010 $1,135,628 











Balance, surplus 
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The net revenue account as of June 30 1927 shows: Balance for Ist half 
year of 1927, $627,010, which at 24d. to the peso equals £62,701; add 
transfer fees, £88; add collection on account of Government transport and 
freight earnings prior to the half-year under review, £405; total, £63,195. 
Deduct: difference in exchange, 428,725; int. on debentures, £82,696; 

eneral int., £1 620; Mexican income tax, £7 ,374; total deductions, £120,416, 
eaving a deficit of £57,221, which increases the debit to net revenue to 
$821 ,883.—V. 124, p. 3626. 


Midi RR. Co., France.—Bonds Called.— 


Three thousand 6% bonds (foreign series 1960) were called for redemp- 
tion at par (1,000 francs per bond) on Dec. 1, payable at the office of A. 
Iselin & Co., fiscal agents, 36 Wall 8t., N. Y. City.—V. 124, p. 3348. 


Minneapolis & St. Louis RR.—Receiver’s Certificates.— 
The receiver has applied to the I.-S8. C. Commission for authority to 
issue $375,000 receivers’ certificates in renewal of a like amount now 


outetanding.—V. 125, p. 2384. 
Missouri-Kansas-Texas RR.—Bonds Oversubscribers.— 


Kuhn, Loeb & Co., Ladenburg, Thalmann & Co., The 
National City Co., J. & W. Seligman & Co. and Hallgarten 


& Co. on Dec. 2 offered (subject tothe approval of the I.-S.C. 
Commission) , $13,600,000 prior lien mtge. 444% gold bonds, 
Series D, at 9934 and int. The issue has been oversub- 
scribed. 


Missouri-Kansas-Texas RR. prior lien mortgage 6% gold 
bonds, series C, due Jan. 1 1932, which are to be called for 
redemption on Feb. 1 1928, at 102% and int., will be ac- 
cepted in payment for the new bonds on a 344% interest 
basis eomputed on the redemption price, provided notice of 
the amount of such bonds to be iondened in payment is given 
not less than 5 days prior to the date fixed for delivery of and 


payment for the new bonds. 

ated Jan. 1 1928; due Jan. 1 1978. Denom. c* $1,000 and $500. 
Bonds of $1,000 denom. exchangeable for fully registered bonds and regis- 
tered and coupon bonds interchangeable upon conditions as stated in the 
mortgage. Int. payable J. & J. 1. Entire series redeemable as a whole 
but not in part upon 60 days’ notice on any int. date on and after Jan. 1 
1933, and on and before Jan. 1 1973, at 106% and int., and thereafter at 
their principal amount and int. re a premium of %% for each 6 months 
between the redemption date and the date of maturity. 

Issuance and sale of these bonds subject to approval of the I.-8.C. Comm. 

Listing.—Application will be made in due course to list these bonds on the 
New York Stock Exchange. 

Purpose.—Proceeds are to be applied towards the redemption on Feb. 1 
1928 at 102% and int. of $12,894,578 prior lien mortgage 6% gold bonds, 
series ©, due Jan. 1 1932, now outstanding in the hands of the public. 

Security.—The prior lien bonds are secured by either a direct or collateral 
lien on 3,045 miles of railroad and appurtenances, comeing all the lines 
of the company, as follows: they are secured by a first lien, either directly 
or through the pledge of entire isues of first mortgage bonds and of all out- 
standing stocks (except directors’ qualifying shares) of controlled companise, 
on 1,227 miles of first main track and all appurtenances thereto, including 
terminal properties, yards, bridges and depots, owned at the time of the 
execution of the poe lien mortgage and thereafter acquired or to be acquired 
a first lien on all shop facilities then owned by the company or thereafter 
acqufred or to be acquired; and a first lien on equipment having a depre- 
ciated book value on Oct. 31 1927 of approximately $26,269,000; and, 
either directly or through the pledge of first mortgage bonds and all out 
standing stocks (except directors’ qualifying shares) of controlled companies, 
by a lien on all the remaining properties of the ey and of its controlled 
companies owned at the time of the execution of the prior lien mortgage 
and thereafter acquired or to be acquired, subject only to outstanding obli- 
gations now amounting to $32,048,800, for the refunding, payment or acqui- 
sition of which prior lien bonds have peen reserved. 

System .—The system operated by the company and its controlled compan- 
ies extends from St. Louis and Kansas City on the northeast, through Mis- 
souri, Kansas, Oklahoma and Texas, to Houston, Galveston and San 
Antonio, Texas, on the southwest. The system serves, in addition to the 
cities named above, the important centres of Joplin, Mo.; Junction City 
and Parsons, Kan.; Tulsa, Muskogee, McAlester and Oklahoma City, 
aos and Denison, Fort Worth, Dallas, Waco, Wichita Falls and Austin, 

‘exas. 

arning .—The net income of the company for the year ended Dec. 31 
1926 applicable to the payment of interest on funded debt and other fixed 
charges before interest on the adjustment mortgage bonds and Federal 
income taxes, amounted to $16,900,443, while such interest and other fixed 
charges amounted to $6,820,334. The net income of the company so ap- 
plicanle for the first 9 montns of the year 1927 amounted to $11,590,487, 
while the 9 months’ proportion of such interest and other fixed charges 
amounted to $5,016,056. The issue of the bonds of series D and the retire- 
ment of the bonds of series (, as above mentioned, will reduce the fixed 
charges of the company by $161,675 per annum. 

Capitalization.—Following the prior lien bonds, the company had out- 
standing in the hands of the public on Nov. 30 1927 $37,390,267 of adjust- 
ment mortgage 5% gold bonds maturing Jan. 1 1967, $42,792,500 of pre- 
ferred stock and 808,459 shares of common stock without par value, having 
a total present market value of over $119,000,000. 

Bond Issue.—Authorized amount of the prior lien bonds which the com- 
pany may issue is limited to $250,000,000 at any one time outstanding. The 
prior lien bonds may be issued in series, the bonds of each series to bear in- 
terest at such rate and to mature on such date not later than Jan. 1 2500, 
as may be determined py the board of directors from time to time in accord- 
ance with the prior lien mortgage and as shall be stated in such bonds. There 
will be outstanding after the present issue $36,724,929 of series A 5% 
bonds due Jan. 1 1962, $11,536,250 of series B 4% bonds due Jan. 1 1962, 
and $13,600,000 series D 444% bonds due Jan. 1 1978. In addition to the 
prior lien bonds reserved to retire underlying liens as stated above, addi- 
tional bonds may be issued from time to time for additions, betterments, 
improvements, new construction, equipment, purchase of additional rail- 
road and other properties or securities representative thereof, for retirement 
of liens subject to which additional properties may be acquired, and to re- 
tire other series of prior lien bonds, all under restrictions and limitations 
provided in the prior lien mortgage.—V. 125, p. 3768. 


Missouri Pacific RR.—Dividend Plan Proposed.— 


It is unofficially reported that the special committee recently chosen 
to make a study of the possibilities of taking care of the unpaid accumu- 


lations of the preferred stock, will recommend to the executive committee | 
placed on its regular $5 dividend basis soon after the | 
beginning of 1928 and that an extra disbursement amounting to $2.50 a | 


that this issue be 


share annually be paid towards clearing up the arrears on the preferred 
stock which at the end of 1927 will amount to about $47.50 a share. 


This plan, it was reported, is considered to be only a temporary solution | 


of the problem of arrearages. The company is ultimately looking toward 
the consolidat ion of its controlled properties, it 
until a definite plan in that direction can be evolved, the present dividend 
Plan will stand. 


Insui es 9,000 Em ployees.— 


_A large insurance policy has been underwritten by th tissouri State 
Lil Ins ran Co. for the Missouri Pacific Ry. Group insurance under 
thi policy » ill be extended to approxi ty 9.000 employees in th 
chanical departim individu coverag will aver 9 : 
each, or at io }009 to $18,000,000 of life i 
ce 0 . Bald vin o th lissouri Pacific explained th i ! 
operative. . 125, p. 2669 


Mobile & Ohio RR.—Bonds Authorized 


1 


The I.-S. C. Commission on Nov. 23 authoriz: he company to issue 
$13,879,000 of ref. & impt. mtge. gold bonds, 414% series of 1977: said 
bonds to be sold at 92% and int. ‘ : 

The report of the Commission says in part: 

Of the proposed bonds, $3,000,000 are to be issued to reimburse the ap- 
plicant’s treasury in part for expenditures for additions and betterments 
not heretofore capitalized, made during the period from Jan. | 1923, to 


Dec. 31 1926, in net amount of $3,258,382, 


and $10,879,000 to provide 





was further stated, but | 





| and the other half by the J. D. & A. B. 
| of applicant's entire capital stock. we 
| of our order of Sept. 20, 1923, in renewal of similar notes, are payable on 





funds for the following purposes: (a) To pay indebtedness incurred in 
retiring $1,000,000 of first extension mortgage 6% bonds which matured 
July 1 1927, and in acquiring $379,000 of general mortgage 4% bonds 
which mature Sept. 1 1938; and (b) to provide funds for paying and re- 
tiring at maturity, Dec. 1 1927, $7,000, of Ist-mtge. 6% gold bonds, 
and $2,510,000 of St. Louis division mtge. 5% gold bonds now cuentas. 

The bonds hae been sold to J. P. Morgan & Co. at 92% and int. t 
that price the a_.nual cost of the pressed to the applicant will be approxi- 
mately 4.90%. See offering in V. 125, p. 1704. 


New York New Haven & Hartford RR.—Equipment 
Trusts Offered —Halsey, Stuart & Co., Inc. are offering 
at prices to yield from 4% to 4.30%, according to maturity, 
$4,500,000 414% equipment trust gold certificates (equip. 
trust of 1927 No. 2). Issued under the Philadelphia plan. 


Dated Dec. 1 1927; to mature in equa! semi-annual installments of 
$150,000 each J. & D., 1928 to 1942 incl. Denom. $1,000c*. Prinicpal 
and div. warrants (J. & D.) payablein N. Y. City. 

Security.—These certificates will represent not more than 78% of the 
actual cost of new standard railroad equipment. Full title to th uip- 
ment will ob: vested in the trustee for the benefit of the certificate holders 
and will be leased to the company at a rental sufficient to pay the ncipal 
amount of these certificates and dividends thereon, together with taxes 
and other governmental charges (other than any income tax), as they 
become due. 

The new standard railroad equipment, subject to this trust, will cost 
approximately $6,000,000 and will be as follows: 10 mountel pe steam 
locomotives; 5 a. ¢.-d. ce. electric passenger locomotives, 5 eight-wheel 
steam switching locomotives, 20 all-steel baggage cars, 2,650 freight train 
box cars, 25 steel underframe caboose cars, 25 milk cars, and 4 steel 
caboose cars.—V. 125, p. 2932. 

Equipment Trusts Authorized.—The 1.-S. C. Commission on Nov. 23 
authorized the company to assume obligation and liability in respect of 





$4 500,000 Segepnens trust certificates. 
The report of the Commission says in part: y : 
Unit Approzimate 
Description— Units. Price. ‘otal Cost. 
8-wheel steam switching locomotives------ 5 $57,561 $287 ,805 
Steel-underframe caboose cars___....----- 25 2,380 59,500 
All-steel caboose cars. ---__.........---- 4 8,644 34,578 
peenasnia- type steam locomotives -------- 10 98,345 983 ,450 
70-foot steel baggage cars_____________-- 20 20,056 401,119 
Steel-underframe milk cars_____.____---- 25 2,600 65,000 
AC-DC electric passenger locomotives. - ~~ - 5 144,800 724,000 
30-ton steel underframe box cars.__....--- 2,250 1,320 2,970,000 
40-ton steel frame box cars_._._.......... 400 1,400 560,000 
EE ek Oe a ee Le ES LS MRE $6,085,451 
The New England Car Co., as vender, will procure the equipment from 


the builders and enter into an agreement with the First National Bank, 
Boston, as trustee, and the applicant, creating the New York, New Haven 
& Hartford equipment trust of 1927, No. 2, and will sell and deliver the 
equipment to the trustee. The agreement provides for the lease of the 
equipment by the trustee to the applicant and the issue by the trustee of 
trust certificates in an aggregate par amount not to exceed $4,500,000. 

The applicant solicited bids from 38 banks and bankers and 11 bids were 
received. The highest bid, 101.02% of par and accrued dividends, was 
made by Halsey, Stuart & Co., of New York. Our order to be entered 
herein will provide that the certificates shall be soid at a price not less 
than the highest bid received. On that basis the average annual cost to the 
applicant will be approximately 4.337%. 


May Retire Last of Government Loans.— 

Bankers are understood to be considering methods of providing additional 
financing for the company, which will enable it to pay off the balance of 
its debt to the Government. Recently that debt was reduced by $47 ,350,- 
000 from the proceeds of 490,367 shares of 7% cumulative preferred stock. 
Of the Government loans to the New Haven approximately $39,680,000 
still is outstanding, bearing 6% interest. 

The proposed financing, it is said, is likely to be done through the first 
and refunding mortgage. None of the bonds under that mortgage have 
been offered to the public. More than $94,000,000 was pledged under the 
Government loans, and more than $28,000 ,000 additional potent as security 
for notes while $3,600,000 is owned by the Old Colony R. R. and held by the 
New Haven as lessee of the latter. The latter issue bears 4%, while the 
coupon rate on the balance of the pledged securities is 6%. 

The first and refunding mortgage bonds may be issued in series and 
bear interest at such rates as the directors may determine. Bonds of any 
particular series may be made redeemable before maturity or may be made 
convertible into the railroad company’s stock. To Dec. 31 last, amount 
of bonds ‘“‘issued’’ under the first and refunding mortgage amounted to 
$125,768,000 of which $50,620,000 was pledged with the Director General 
of Railroads as security for the $43,000,000 6% notes due 1930 and paid 
off last month. 

The aggregate amount of bonds which may be issued and outstanding 
at any time under this indenture is limited to an amount which, together 
with all other outstanding indebtedness, shall not exceed twice the capital 
stock paid in plus premiums thereon. New Haven common stock now 
outstanding is $157,117,900 and premiums thereon $19,282,887; preferred 
stock is $46,525,800, making total amount subject to the indenture provision 
$222,926.587. This gives a possible debt limit of $445,853,174. 

New Haven’s funded debt including what is owed to the Government, 
but not the collateral security is about $272,000,000. Legally, therefore, 
oe lad Haven may issue about $173,000,000 first and refunding mortgage 
9ONAS. 

The outstanding issues of debentures with the exception of the $13,000,000 
4% non-convertible plain debentures due 1957, rank equally with the first 
and refunding mortgage bonds. ‘These debentures are selling in the market 
to yield 5% or slightly more, so the proposed bonds may be expected on 
somewhat similar bases.—V. 125, p. 2932. 


Oakdale & Gulf Ry.—Abandonment of Oper. of Line.— 


The I.-S. C. Conmission on Nov. 17 issued a certificate authorizing 
the company to abandon operation of a line of railroad extending frem 
Oakdale i ceneral easterly direction to Pine Prairie, a distance of 17.6 


na 
miles, allin Allen and Evangeline Parishes, La.—V. 123, p. 708. 


Paris-Orleans RR.—Bonds Called.— 

Three hundred (300,000 francs) 6% bonds (foreign series 1956) have been 
called for payment as of Dec. 1 1927 at par and interest at the office of A. 
Iselin & Co., 36 Wall St., New York City.—V. 124, p. 3348. 


Rutland RR.—WNew Vice President.— 


George L. F. French, general manager was recently elected vice president 
to fill the vacancy caused by the death of George T. Jarvis.—V. 125, p. 2804. 


. . T 

San Diego & Arizona Ry.—WNotes.-— 

The I.-S. C. Commission on Nov. 22 authorized the company to issue 
from time to time until June 21 1928, 6% promissory notes aggregating 
$527 823, in renewal of promissory notes in a like aggregate amount. 

The report of the Commission says in part: 

The applicant has outstanding 16 promissory notes of varying amounts, 
bearing dates ranging from Jan. 20, 1924, to June 21 1924, and aggregating 
$527.823. One-half of these notes are held by the Southern Pacific Co. 

Spreckels Securities Co., the owners 
The notes were issued under authority 


and bear interest at the rate of 6% per annum from the dates 


demand, ' 2 ) 
The four-year period of the California statute of 


of the original notes. 





limitations will run against two of the notes on Jan. 21 1928, and against the 
others on various dates to and incl. June 21 1928. 

In renewal of the ral notes acainst which the statute of limitations 
will have run, the applicant proposes to issue to the above-named com- 
panies in equal amounts t face value, from time to time from Jan. 20 to 
June 2! 1928 inel., $527,823 of promissory notes, payable one day after 
date. with interest at the rate of 6% per annum from the dates of the 


original notes in renewal of which the outstanding notes were issued.—V. 
125, p. 1049. 


San Luis Southern RR.—To Be Sold.— 
te 
riff 


This company which operates between Blanca, Colo., and Jaroso,731 
miles, will be sold by the sheriff of Costilla County at Alamosa, Colo., on 
Dec. 12. The property, which has been in the hands of a receiver since 
Feb. 29 1924, has an indebtedness amounting to $500,000.—V. 123, p. 1112. 
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Santa Maria Valley RR.—Final Valuation.— 
The I.-S. Co. Commission has placed a final valuation of $220,000 on 


—— and used property of the company as of June 30 1916.—V. 101, 


Seaboard Air Line Ry.—Jacksonv. Gainesv. & G. Bonds. 

The I.-S. C. Commission on Noy. 19 modified its previous order, 124 
I. C. C. 623, so as to authorize the Seaboard Air Line Ry to sell at not less 
than 91% of par and int. $60,000 of Jacksonville Gainesville & Gulf Ry. 1st 
mtge. 6% 25-year gold bonds, series A. 

The supplemental! report of the Commission says in part: 

“By our certificate and order in this proceeding dated May 27 1927, 
we authorized the Jacksonville Gainesville & Gulf Ry. to issue $450,000 
of lst mtge. 6% 25-year gold bonds, series A, and the Seaboard Air Line Ry. 
to assume obligation and liability, as guarantor, in respect thereof. As 
indicated in the original r . $60,000 of these bonds were to be pur- 
chased by the Seaboard at and int. The order of May 27 1927 vided 
that, except as therein author.zed, the stock and bonds of the Jacksonville 
Gainesville & Gulf Ry. should not be sold, pledged, repledged, or other- 
wise disposed of by that company or by the applicant unless and until so 
ordered by this Commission. 

“The applicant proposes to reimburse its treasury for the expenditure 
made in —paene the $60,000 of bonds, and, subject to our approval, 
has arranged to sell them to 8S. G. Adams & Co. of N. Y. City, at 91 and 
int. The proceeds will be used for the Seaboard’s general corporate pur- 
poses.—V. 125, p. 2804. 


Texas & Pacific Railway.—Bonds.— 

The I.-S. C. Commission on Noy. 22 authorized the company to pro- 
cure the authentication and delivery of $14,000,000 of gen. & ref. mtge. 
5% gold bonds, series B, $7,000,000 thereof to be pledged and repledged 
from time to time as collateral security for short-term notes, the remaining 
$7,000,000 of bonds to be held in the treasury subjec tto further order.— 
of the Commission.—V. 125, p. 1458. 


Tionesta Valley Ry.—Final Valuation.— 
The I.-S. C. Commission has placed a final valuation of $828,800 on the 
oweon and used property of the company, as of June 30 1917.—V. 124, 


Western Maryland Railway.—Listing.— 
The New York Stock Exchange has authorized the listing of $12,000,000 
1st & ref. mtge. 544% gold bonds, series A. 
Income Account 6 Months Ended June 30 1927. 
Railway operating revenues 
Railway operating expenses 
Railway tax accruals 
Revenue from miscellaneous operations 
Taxes on miscellaneous operating 


Total operating income 
Non-operating income 


Gross income 33,133,871 
Interest on funded debt 1,492,103 
Other deductions 214,927 


$2,735,990 
397,881 


$1,426,841 
1,397,910 
Comparative Balance Sheet. 


June 30'27. Dec. 31 '26.! June 30'27. Dec. 31 '26. 
$ 3 |  TAabtltttes— 
perty Common stock. 49,757,098 49,426,098 
155,628,050 150,367,413 1st pref. stock.. 17,742,050 17,742,05 
2,357,390 5,226,251 2d pref. stock.. 9,668,000 9,999,000 
345,692 1,280,960 Funded debt... 59,048,566 59,179,566 
| Equip. tr. oblig. 5,932,800 5,295,217 
104,833 118,080 | Traffic & car ser- 
vice bal. pay - 288,244 952,350 
Audited acc’ts & 
wages payable 2,549,550 1,975,499 
Misc. acct’s pay 63,961 28,725 
Int. matured - -- 89,421 
790,751 
1,474 


vice bal. rec... 
Net balance rec. 
from agents & 
conductors - - _ 
Misc. acct’s rec. 
Mat’! & supplies 
Oth. curr. assets 
Word. fd. advs_ 
Insur. premiums 


Unmat. int.accr. 
Unmatured rents 
accrued 
Other curr. liab. 
Oth. def’d liab._ 
Tax liability - - - - 
Accr’d deprec’n 
equipment - - - 
=, unadjust 


20:875 11,375 


24,567 
33,365 


2,575,033 2,336,585 


3,676,961 2,955,748 
10,420,694 9,587,429 


163,685,882 161,678,295 


1,158,519 











Total 163,685,882 161,678,295 
—vV. 125, p. 778. 


PUBLIC UTILITIES. 


Adamello General Electric Co., Milan, Italy.—Zarns.— 

Reporting on the business of the above company, the International 
Power Securities Corp., through which the Adamello company financed its 
requirements in the American market to provide funds for expansion of its 
properties, states: 

“The Adamello company’s sales of energy and its net income for the 
year ended Dec. 31 1926, showed a substantial increase. It declared a 
ep of 18 lire, which is at the rate of 9% on the 200 lire par value of 

ares. 

“The consolidated statement of the Adamello company, including its 
subsidiaries Ozola and Allione, shows an amount available for interest on 
funded debt of 30,628,574 lire which is approximately 24% times the in- 
terest requirements on such debt.”’ 

The Adamello company does a wholesale business in hydro-electric 
power. It occupies an important position in the highly developed industrial 
territory of Northern Italy and is interconnected with practically every 
company north of Rome. —V. 124, p. 641. 


Alabama Power Co.— Sells $40,000,000 Bonds.— 

The company has sold an issue of $40,000,000 40-year 44% % mortgages 
gold bonds to a syndicate of bankers headed by Harris Forbes & Co. Public 
offering of the issue is expected within the course of the next few days. 

Part of the proceeds of this issue will be used to retire as of Dec. 1 1927, 
all of the first mortgage lien & refunding gold bonds 6% series due in 1951, 
of which about $21,000,000 were outstanding on this date. The remainder 
of the so of the issue will be used to provide funds for construction 
of additional plants, improvements and additions to existing properties, 
extension of the company’s service to additional communities and for other 


coqgorate purposes. 

he stockholders will vote Dec. 13 on ratifying this increase in the 

bonded debt of the company and placing a mortgage on its property. Since 
actically all the common stock outstanding of the company is held by the 
utheastern Power & Light Co., the approval of the stockholders is 

assured.—V. 125, p. 2524. 


American Gas Co. (Pa.).—Sale of Rockford (Ill.) Co.— 

This company, which is controlled by the Uni Gas Improvement Co. 
has sold the Rockford (Ill.) Gas Light and Coke Co. to the Central Public 
Service Corp. of Chicago. It was announced that the sale of this property 
is in line with U. G. L. policy to dispose of isolated properties, and to group 
its holdings so as to permit their most economical operation. The Rockford 
Gas Light & Coke Co. supplies gas to a population of approximately 95,000 
fin Rockford and suburbs.—V. 125, p. 92. 


American Natural Gas Corp.—£arnings.— 

Consolidated earnings statement of corporation's subsidiaries, includng 
those under contract of purchase, shows gross revenues of $11,245,727 for 
the 12 months ended Sept. 30 1927, against $8,771,346 for the year ended 
Dec. 31 1926. Operating expenses, maintenance and taxes, other than Fed. 
income tax, amounted to $6,577,034 as compared with $4,962,529, leaving 

income of $4,668,693, an increase of $859,876, or more than 22%. 
These earnings do not include any revenue from the Texas properties whose 





pipe line is now in operation or any increase in earnings due to consolidation 
and improvements of the Kansas pro ies now being effected. 

After deducting annual interest, sinking fund and preferred stock dividend 
requirements on subsidiary companies’ securities, and earnings applicable 
to minority interests, there remained for the year ended Sept. 30 1927, a 
balance of $2,990,216 available for interest, sinking fund and dividend 
requirements on the securities of American Natural Gas Corp., amortiza- 
tion of debt discount and Federal income tax. Maximum annual interest 
and sinking fund requirements on the corporation’s entire funded indebted- 
ness, amortization of debt discount and expense, and estimated Federai 
income tax aggregated $1,231,667, leaving a balance of $1,758,549 available 
for dividends. This compares with annual dividend requirements of $350,- 
000 on the co ration’s outstanding preferred stock which consists of 
50,000 no par shares of $7 cumulative convertible preferred.—V. 125, p. 


American Water Works & Electric Co. Inc. (of Del.) — 
Acquisition.— 


The company has purchased the Armstrong Water Co. which serves 
Kittanning, Pa., and now controls and operates 38 water works properties 
in 16 states. Kittanning has 10,700 population and is about 45 miles from 
Pittsburgh on the Allegheny River.—V. 125, p. 2806. 


Arkansas Power & Light Co.—Bonds Offered.—Harris, 
Forbes & Co., W. C. Langley & Co., Bonbright & Co., Inc., 
Old Colony Corp., Tucker, Anthony & Co. and John Nicker- 
son & Co. are offering at 99 and int., to yield about 5.06% 
an additional $3,000,000 Ist & ref. mtge. gold bonds 5% 
series, due 1956 (see original offering and description in 
V. 123, p. 2893.) 


Data from Letter of H. C. Couch, President of the Company. 

Company —Csgmins in 1926 in Arkansas. Supplies electric power and 

light service, through extensive transmission and distribution systems 
aggregating 2,926 miles, to a large part of the State of Arkansas, including 
prosperous agricultural, industrial and mining regions. The territory con- 
stitutes for the most part the richest and most productive section of the 
State. The population in the territory served is estimated to be in excess 
of 290,000, but the total population of the 39 counties in which the company 
epacetts is approximately 1,000,000 or about 50% of the entire population 
of the State. 

Among the 135 communities supplied by the company with electric 
ower and light service are Little Rock, North Little Rock (wholesale), 
2ine Bluff, El Dorado, Camden, Newport, Russellville, Stuttgart, Morrill- 

ton, Malvern, Arkadelphia, Bauxite, Clarendon, Fordyce, Smackover, 
Wynne and McGehee. Company also owns and operates electric railway 
systems in Little Rock and Pine Bluff, in which all cars are one-man oper- 
ated, and supplies steam heating service in the business district of Little 
Rock and water service in Pine Bluff, El Dorado and 17 other communities 
and owns ice manufacturing plants in 9 communities. 


Capitalization Outstanding (Upon completion of present financing.) 
Common stock (no par value) 1,000,000 shs- 
Pref. stock, $7 cumulative (no par value) 96,111 shs- 
lst & ref. mtge.gold bonds, 5% series, due 1956 (incl. this is.) $21,000,000 
Underlying divisional bonds (closed) *2 000, 

*In addition $2,388,000 underlying divisional bonds of these issues are 
held py the trustee under the Ist & ref. mtge. and $661,500 are now held 
alive in sinking funds. 


Earnings of Present Properties for 12 Months Ended Oct. 31 1927. 
Gross earnings from operation $6 336 668 
Operating expenses, maintenance and taxes 3,351, 


Net earnings from operation 
Annual int. on $23,000,500 bonds outstanding with the public 

(incl. this issue) 1,160,210 

Balance for other interest , depreciation, etc $1,825,260 

Property.—The physical property owned and operated includes electric gen- 
erating stations having a present installed generating capacity of 51,351 kilo- 
watts, including 19,900 kilowatts in the Little Rock steam electric generating 
station, 11,450 kilowatts in the Pine Bluff steam electric generating station 
and 9,000 kilowatts in the new Remmel hydro-electric plant on the Ouachita 
River. Company also owns 1,660 miles of high voltage transmission lines 
and 1,266 miles of electric distribution system. Through a favorable pur- 
chase contract, the company’s power supply is supplemented by electrical 
energy, delivered by means of a 110,000-volt line, from the new Sterlington 
steam electric generating station of the Louisiana Power & Light Oo. 
located in the Monroe natural gas field, one of the largest natural gas fields 
in the world. The Sterlington station, which has been partially built for an 
ultimate capacity of 150,000 kilowatts, has a present installed generating 
capacity of 25,000 kilowatts, and construction is now under way to provide 
for the installation of two additional 30,000-kilowatt units. 

The Remme! hydro-electric plant, placed in operation in Jan. 1925, and 
the first major generating plant to be constructed on the Ouachita River, 
has an initial installed generating capacity of 9,000 kilowatts. The con- 
templated development of other sites on this river will provide upon com- 
pletion a total installed generating capacity of approximately 95,000 
kilowatts. 

The transmission system of the company, upon completion of the 244 
miles of additional lines now under construction, will interconnect all 
communities served with the exception of a few isolated communities in 
which properties were recently acquired. Important transmission lines owned 
include 110,000-volt lines tying together the Remmel hydro-electric gen- 
erating plant and the Little Rock and Pine Bluff steam electric generating 
stations, a 110,000-volt line extending from North Little Rock northeast 
to Walnut Ridge via Newport, a 110,000-volt line extending southeast 
from Newport to West Memphis, a 110,000-volt line extending northeast 
from Crossett to the Mississippi state line at Greenville, Miss., and a 
110,000-volt line extending from Pine Bluff to the Louisiana state line and 
effecting an interconnection with the Sterlington station. The principal 
lines under construction include 110,000-volt lines from Pine Bluff to 
Camden, a distance of 78 miles; Pine Bluff to Dixie sub-station (near 
North Little Rock), 48 miles; Newport to Batesville, 25 miles; and a line 
from Camden to the Louisiana state line, 47 miles in length, which will form 
a part of a line approximately 76 miles long and which will effect a second 
interconnection between the company’s system and the Sterlington station. 

The company’s electric properties are interconnected by high voltage 
transmission lines with those of the Louisiana Power & Light Co., and the 
Mississippi Power & Light Co., both of which companies, as well as the 
Arkansas Power & Light Co., are subsidiaries of the Electric Power & Light 
Corp. Company’s transmission system is also interconnected at the Arkan- 
sas-Tennessee state line near West Memphis, Arkansas, with the lines of 
the Memphis Power & Light Co., with which company power is inter- 
changed, and with those of the Citizens Electric Co. at Hot Springs, Ark., 
as well as with those of the Arkansas-Missouri Power Co. at Walnut Ridge, 
Ark., to both of which companies electrical energy is sold at wholesale. 
Through these various interconnections the electric system of the company 
forms an important part of an extensive interconnected system serving a 
large part of Arkansas and wide areas in the three adjoining states of 
Louisiana, Mississippi and Tennessee. 

Supervision.—Company is controlled through gwaereniy of all its common 
stock (except directors’ shares) by the Electric Power & Light Corp. 

Electric Bond & Share Co., supervises the operations of the Electric 
& Light Corp., and the Arkansas Power & Light Co.—V. 124, p. 1818. 


Ashland (Wis.) Water Co.—Bonds Called.— 

All of the outstanding 6% 1st mtge. ref. gold bonds have been called 
for paymneet June 1 1928 at par and int. at the American Trust Co., trustee, 
Boston, Mass. 

The trust company has been authorized and directed to pay to the holders 
who may surrender their bonds prior to June 1 1928 the principal gmount 
thereof, plus accrued interest at 6 % to the date of surrender.—V. 99, D.1834. 


Associated Gas & Electric Co.—Eztra Dividend of 


25c. on Class A Stock Payable Only in Cash.— 


In addition to the regular b pe phd dividends on the preferred, class A 
and B stocks, an extra dividend of 25 cents per share was declared on the class 
A stock from the surplus, payable only in cash on Feb. 1 next to stockholders 
of record Dec. 31. 
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Pref. Divs. Payable in Cash or in Stock (at Option of Holder) .— 
have declared the following quarterly dividends payable 


The directors 
Jan. 1 to pascaze of reseed Nov. 30: " 34-1 hen 
A Revi coeeh held. 
.— $1.75 per share in cash or 4.32-100ths 
of a share of class A stock for each share of preferred stock held 


ne, eS > cqntvamns fo seus yee ber share —— 
‘or the original series as compared cash dividend .5O per 
$7 dividend series preferred 


and about $7.52 per share per annum for the 
stock 


Similar distributions were made on these issues on Oct. 1 last (see V. 125, 
Dp. ). 


In previous quarters the compa ad cash dividend of 
8704 conte ne eee eae cents per share on 
the series pref. be uarter the stockholders of this 


a share 
See V. 124, p. 3205.) 


Subscription Rights For All Stockholders.— 
The oomeany is offering holders of class A common stock and al! series 
of preferred stock of record Dec. 12, the right to subscribe to additional 
class A stock at $40 a share in proportion of one share for each 5 shares held. 
Proceeds of this issue, amounting to a ximately 200,000 shares will be 
applied to retirement of securities ran ahead of the class A stock and 
provide funds for new construction and other corporate purposes. 
The subscription privilege expires Jan. 5 and all warrants not exercised 
at that date will have no value. Subscription payments mer. be made in 
three instalments of $10 on Jan. 5; $15 on May 1, and $14.52 a share on 
—~? 11928. The vilege of anticipating instalments is given under two 
options, one calling for full poymems on Jan. 5 at the rate of $39.86 a share 
and the second providing for payment of the first instalment of $10 due 
Jan. 5 and the remaniing two instalments on May | at the rate of $29.84. 
Holders of origina! es preferred stock , $7 dividend series preferred stock 
and $6.50 dividend series preferred stock may apply their stock toward 
subscription payments for the class A stock on the basis a share 
for the original series preferred, 31% a share for the $7 dividend series 
preferred and $101 a share for the $6.50 dividend series preferred. 
Consolidated Statement of Earnings & Expenses of Properties 
Increase. 

















12 Mos. End. Sept. 30— 1927. 1926. Amount. % 
Gross earns. & other inceme____ $33,767,452 $27,679,034 $6,088,418 22 
Oper. exp., maint., all taxes, &c 17,919,918 15,329,529 2,590,389 17 

ee I sn as wesmians $15,847,534 $12,349,505 $3,498,029 28 
Pref. divs. of sub. & affil. cos. & 

DN te ni Neo oie ee 8,664,754 7,137,378 1,527,376 21 

| ae $7,182,780 $5,212,127 $1,970,653 38 
Pref. divs. paid or accrued ____-_ 3,100,026 1,347,952 1,752,074 130 

A SE eee ee $4,082,754 $3,864,175 $218,579 
Prov. forreplace. & renewajs_-. 1,725,002 1,553,763 171,239 11 

ee ee $2,357,752 $2,310,412 7,340 2 
Cl. A prior. divs. ($2 per sh.) ___ 893 ,299 581,4 11,836 654 
Bal. for class A partic. class B 

& common divs. & surp $1,464,453 $1,728,949 $*264,496 *15 

*Decrease.—V. 125, p. 2932. 


Associated Telephone Utilities Co., Chicago.—Stock.— 
The company recently filed a certificate at Dover, Del., increasing its 
qetortaed ss tal stock from 200,000 to 250,000 
‘ .D. > 


Central Louisiana Power Co.—Merger.— 
See Louisiana Power & Light Co. below. 


Central Maine Power Co.—Earnings.— 
(Inter-Company Charges Eliminated.) 


shares of no par value. — 














Period end. Oct. 31— 1927—Month—1926. 1927—12 Mos.—1926. 
Gross income. ot $477,521 $441,791 $5,509,564 $5,055,241 
Deprec. accr’d & actual 

maint. expenditures __ 62,162 57,326 716,024 665,525 
Steam expenses_.______ 4,335 17,932 23,139 101,311 
Other taxes._.________ 33,080 24,559 36,206 287 ,645 
Other oper. expenses___ 167,212 165,668 1,907,503 1,752,888 

EE $210,732 $176,305 $2,526,692 $2,247,872 
x Int. & guaranteed divs. 

on stk. of sub. cos. & 

Federal income tax__-_ 111,144 91,467 1,235,098 1,140,208 

+> eee $99,588 $84,838 $1,291,594 $1,107,664 

x Does not include interest charged to construction. 

Condensed Balance Sheet Oct. 31. 
1927. 1926. 1927. 1926. 

Assets— 3 $ TAabtlittes— $ g 
Fixed capital... .. 29,395,642 27,639,838|Common stock... 2,500,000 2,500,000 
etka dtmaw aoe 456,922 366,007 |6% pref. stock... 660,800 660,800 
Current assets.... 3,391,367 3,074,210) Pref. stock $6 div. 

Prepayments_.___ ,304 112,688 er 0, 
Investments _____ 2,029,064 1,564,862 do subser. on 
Unadjust. debits.. 2,449,838 2,221,522 partial pay. plan Pe 
7% pref. stock... .12,422,700 11,541,700 
do subscr’d on 
partial pay. plan 110,300 234,200 
Prem. on pref. stk 988,747 898,440 
Funded debt----.- 14,240,500 14,240,500 
Current liabilities. 3,993,003 2,764,295 
| Accrued liabilities. 498,750 448 836 
Total(each side) 37,824,137 34,979,128 | Reserve & surplus. 1,997,437 1,690,356 


—V. 125, p. 2386. 
Cities Service Co.—Earnings.— 








Period end. Oct. 31— 1927—-Month—1926. 1927—12 Mos.—1926. 
Gross earnings_________ $2,797,315 $2,139,926 $32,344,438 $23,748,384 
DEED tibmisncesaed 91,399 90,058 1,100,187 927,757 

Net earnings. _______ $2,705,916 $2,049,868 $31,244,251 $22,820,626 
Int. & discount on debs_ 210,867 217,152 2,545,668 . 2,641,586 





Net to stock and res’ve 


2,495, 
Divs. on pref. stock . 567 67 


Net to com. stk. & res. $1,927,421 


$1,832,716 $28,698,583 $20,179,041 
543,426 6,772,653 6,009,617 


andor $1,289,289 $21,925,930 $14,169,424 
en common stock and reserves in the 12 months ended Oct. 31, 
1927 of $21,925,929 is equivalent to 26.78% on the common stock out- 
stan , or $5.35 per share of $20 par value common stock. This compares 
ose net fo fouenen sock — ey YS in the y Bena ended Oct. 31 
. u , equivalen ‘ ; - 

mon stock then outstanding 125, he Dsoe” eon te coe 


Columbia Gas & Electric Corp.—Listing.— 


The New York Stock Exchange has authorized the listing of J 
25-year 5% gold debenture bonds, due May 1 1952. oF SUR ASR.EO8 


Acquisitions.—Since Jan. 17 1927, the corporation has uired all of 
the authorized and outstanding capital Stock (20,000 sneves without par 
value) and all of the $1,800,000 ist mtge. 25-year 7% gold bonds, of 
Oumberland & Allegheny Gas Co., a West Virginia corporation, and of 
the authorized and outstanding aa stock (50 shares without par value) 
of Cumberland & Allegheny Gas Appliance Co., a Maryland corporation. 

The Cumberland & —_ Gas Co. was incorporated June 26 1906. 
under the name of West Virginia & Maryland Gas Co. (its name being 
oe to its present name on Dec. 22 1924), under the laws of the State 
of West Virginia, and is engaged in the production and distribution of 
natural gas. The compa in 
West + most of w 





This gas produced and purchased is all sold at retail in Cumberland, Md.. 
and the company’s lines in northeastern West Virginia and western 
Mary! - In addition, the company owns 115 miles of field pipe lines, 











» 1969. 
Columbus 


Electric & Power Co.—Bonds Offer 
Estabrook & Co., Stone & Webster and Bl at, -, and 
Parkinson & Burr are offering at 101.87 int. to 
414%4%, an additional issue of $2,000,000 ist & ref. mtge. 
5% gold bonds, series B. Dated Nov. 1 1924, due Nov. 1 
1954. 


Legal for Savings Banks in Maine, New Hampshire, Vermont & Rhode Isl- 
Consolidated Capitalization Outstanding (Upon Completion of Present Financ’ g) 


lst and refunding mortgage series A 6%, due 1947__..-.---.---- $1,412,800 
** Series B 5%, due 1954 (incl. thie ous RET Rc 5,940,000 
Columbus Power Co. Ist 5s, due 1936 (closed)_.......-.----- a3 ,397 ,000 
TE GIES  iewnnbaodandl: b1 ,007 ,500 
5% notes, due Nov. 1 1928 and June 1 1929_______-___------.-- 4,500,060 

3 A vy" series Bo. eR RS Perse @4 0.008 
Preferred stock, / ne, Pe ah... eseseeoconhe ,000 ,000 
Common stock, 2 and 1-20 share per ES 269,063 shs. 


ann 
a Does not AB os $5 $28,000 held in sinking fund uncancelled. b Includes 
South Georgia Power Co. non-interest bearing notes, due 
guaranteed by the com 7. 2 ~— ee $354,600 series B preferred re- 


served for conversion 2d a 

oa Incorp. Georgia . Does the entire electric lighting and 
power, street railway and gas business in the city of Columbus, Ga., and 
vicinity, the electric lighting and power and gas business in Phenix City, 
Ala., and also a wholesale power business in’ Lanette, Langdale, Fairfax 
and Shawmut, Ala., and West Point, La Grange, Hogansville, Grantville 

3 a Li pe a subsidiary | company , the Sout 

Power Co., light and power service is also sup 
centering around Americus and Albany in a rich agricultural dis 
stituting substantially the entire southwestern quarter of 
Georgia. ‘Three of these communities are also supplied with ice and one 
with gas. A second subsidiary does the bus b ess in Columbus and 
Phenix City supplementing the street raliway service with 22 busses. Tho 
total popultion served is estimated at over 201,000. 

The ryt Be —- of the company totals 83,400 h.p., of which 
71,400 h.p. is hy jectric, including the new 40,000 h.p. Bartlett's ne 
development placed in operation in March 1926. Transmission lines 
113 es, the gas plant at Columbus is of 1,230,000 cu. ft. daily capacity 
and the transportation facilities comprise 17 miles of track and 15 revenues 
type cars. In addition, the properties of the South Georgia Power Co., 
not covered by this mortgage, lude 17,500 A generating capacity, 
358 miles of eenemnanes Mee. a gas an 120, cu. ft. daily capacity 

ice plants with a ca ty ms. 
ond ole The series B bo ape a direct obligation of the company and 
together with the series A bonds are secured under the Ist & ref. mtge. 
which covers all property now or hereafter owned. ‘This mortgage, in the 
opinion of counsel, is a first lien on the Bartlett’s Ferry hydro-electric owe. 
opment, a portion of the transmission lines, the reta electric light a 
power distribution system and the railway properties; and is a lien subject 
only to $3,397,000  Saeees Gane mortgage paanee on the other power 
pert d tra on © company. 
Probnking Fund.—Annual cash sinking fund equal to 144% of the principal 
amount of the series B bonds outstanding at the time of sinking fund Pato 
ment to be applied to the purchase of series B bonds if obtainable at 1 
or less. 
Any $A (Company and Subsidiaries) for 12 Mos. End. Oct. 31 1927. 
Gross earni 


i 


3 





PIO Le RS. ee ___-- $2,331,629 
PRP | —w- requitemants on total bonded debt (incl. this issue). 588,376 


* d 458,422 net earnings of South Georgia Power Co. 
atin ee from the sale of these $2,000,000 Ist & ref. mtge. 
series B 5% bonds and the recent issue of $1,500,000 642 ref. stock 
series C of be applied toward the retirement of $2,000, % coupon 


notes due Dec. 1 1927 and the financing of the company’s construction 
program. 


M ement.—The properties with the exception of those recently ac- 
quped tave been iin & Stone & Webster executive management since 1901 
and are operated under the supervision of the Public Service Commissions 
of Georgia and Alabama.—V. 125, p. 2933. 


Connecticut Light & Power Co.—Pref. Stock Offered.— 
Estabrook & Co., Boston; Putnam & Co., Hartford; Hincks 
Bros. & Co., Bridgeport and Chas. W. Scranton & Co., New 
Haven are offering $6,500,000 514% cumul. pref. stock. 
Price: par flat, if purchase and payment are made on or before 
Dec. 6 1927, thereafter par and divs. yielding in both 
instances 5.50%. Apes Raper 

bl .M. Preferred as to dividends, an q 
eutisiod ts nen uaa AN if involuntary, and to 120 and divs. if voluntary, 
before any payment is made upon any other class of stock of the company. 
Red. all or pert at 112 - Lo. oa f+ — a, sees 
nn. 8 . J or d 
Ceeeeeioat Prunt < Co.. Hartford. Registrar, Colonia] Trust Co., Water- 
bury. 
Data from Letter of J. Henry Roraback, President of the Company. 


Cc any.—Is the result of a consolidation of a number of gas and electric 
¢ ond 4 power generating and distributing companies in Connecticut. 


The territory served includes the compact man district of the 
Naugatuck Valley and the manufacturing centers of Bristol, New Britain 
and Meriden. mpany supplies electr{c light and power directly or 


ly to 49 cities and towns in the western part of Connecticut, 

py AW population of 492,900. A substantial amount of power is sol 
to manufacturers of a widely diversified list of products, including a large 
percentage of brass manufactured in this country. Company has 
also recently contracted to supply power to the New York, New Haven & 
Hartford RR. for use on its main line electrification. 

Company, in —, —_— gas to seven cities and towns, having an 

timated ulation o ¢ 4 
~_ Property.—Com y will o te generating plants, inclu the new 

ty) 


ction, ha an installed capacity of 189,507 h.p. of which 66,600 
will be hydro-electric. These | ‘ants are connected with each other, the 
company’s distributing s a. gg boy Ly oe - miles 

= 2es e Devon p pany, 
ty stale a ty of 9,000 h.p., was laid out for an ul 


m 
has a present installed ca 
capacity of over 200, . p. Company also owns undeveloped water 
power ts having a potential capacity of 80,000 h.p. 

New Construction.—Company has under construction at New Milford, 
Conn., a 32,000 h.p. hydro-electric generating station whicn is expected to 
be completed in the summer of 1928. This development includes the con- 
struction of a large reservoir on the Rocky River, west of New Milford, 
which will provide an additional source of power for the company. The con- 
struction program also includes about 31 miles of high-tension transmission 
lines, ether with the substations and terminal facilities necessary to 
“ -t. new development with the company's transmission and 

tribut: systems. 

pwned present issue of $6,500,000 cumulative 544% preferred 
stock will provide part of the funds for the construction program outlined 
above, including the new Rocky River development, and for other additions 
and i 


ons. 
Capitalization.—The capitalization to be outstanding upon com 


etion 
of the present cing, the merging of The Bristol & Plainville Electric 
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Co. and The Midtstown Geo Light Co., and giving effect to Nov. 1927 
fing divielonal 
Und 6 OE AR SE 5 aE Ea aT $1,619,000 
lst & Ref. Mtge. (less bonds in 8. F.)— 
ee EE 8 oo So neonbannnwseeguenece 6,042, 
it fo = » & 4 | GPE oreaGeqoReie 5,705,000 
414 % bonds. series OC; due 1956... ......-.-............2. 7.923.000 
Preferred stock, 544 % cumulative (this issue)... ............- 26,500,000 
Preferred stock, 6 4 % cumulative. ......................... 6,500,000 
Pregerred stock, 7% Cumulative... .......cccccccccccccccccces 4,500,000 
FURSIIUOE GONE, 07> CUEING. « c ccccccnccnccocessoseceoce 4,000,000 
Common stock (all owned by Conn. Electric Service Co.) ..-.. 31 850,000 
Earns. 12 Mos. End.—Dec. 31°24. Dec. 31°25. Dec. 31 ‘26. . 30°27 
rer Sage ge See eS $8,101,374 $9,040,235 $9,323,470 ,581,919 
maint. & deprec._.._- 5,374,171 5,697,062 5.692.686 5.758.508 
Operating income___. $2,727,203 $3,343,172 $3,630,785 $3,823,411 
Inc. from non-oper. prop 159,470 95,228 127,396 144,902 
fine ee... Be $2, 506.5 673 438,401 $3,758,181 x 313 
Total rent. and int. debt now outetdg. tees $7:39 ,889 
Balance availaboe for dividends and surplus _._...........- ,394,424 
Annual preferred dividend — nrg incl. this issue... -_.-._-_ 1,415,000 
Without reflect any direct benefit from over $6,750,000 already 
invested in River and other as yet non-operat: developments, and 
from over $4,000,000 of cash available for construct the balance for 


dividends and surplus for the year ended Sept. 30 1927 amounted to $2,394,- 
424, or more than 1.69 times the dividend requirement of $1,415 ‘S00 on the 
outstanding cumulative pretuyed stock, neers & is issue. 

For comparative purposes t e earnings of the companies merged in 1926 
and 1927 have been imme For with the earnings of Connecticut Light 
and Power Co. for the periods prior to the mergers.—V. 125, p. 2933, 2386, 


Consumers Gas Co. of Toronto.—Annual Re 











Years End. Sept. 30— 1926-27. 1935 38. 1996-75. Rie oy 
Meters, number - -- - ___ 155,730 Eh 147,1 .836 
Receipts from gas sales__ $5,426,100 $5, 300'0 $5. 079,433 $8. 133 129 

Residuals, es, tar,&c. 1,274,332 1,359, M4 183.709 1,111,591 
Mdse. sold & . rev... 393,320 "339.4 ‘360 ,204 615 
Int. on investments _ __ ‘713 S773 ae:  <euabe 

Total income_______- $7,186,465 $7,056,673 $6,655,556 $6,655,336 
Oper. expenses & taxes. 5,276,567 5,187,916 5,072,422 5,212,505 
DE. ccesteonsen 1,200,000 / 349 895.176 798,741 
Renewal fund_________ 853,250 90,599 710,281 634, 

Balance, surplus ____def.$143,352 $28,809 def.$22,323 $9,855 
Shs. cap. stk. outst’ d'g 

Gl I oc oebadbde 20.000 120,000 100,000 0.000 

arns. per sh. on cap. stk 170081 $8,98 $8.72 $10.11 
Comparative Balance Sheet, Sept. 30. 
1927. 1926. 1927. 1926. 

Assets— fg TAabtitites— £ t 
Plans, 60........ 17,568,112 16,695,369 | Stock........-... 12,000,000 12,000,000 
— investments 1,636,238 2,740,893 Reserve fund_---.-. 1,000,000 1,000,000 

. — ,786 2991 | Renewal fund.... 1,443,809 1,299,729 
— 31,302 21.440 |Spec.surp.acct... 89,163 232.515 
Accts.receivable.. 538,740 481, Lit] pt accounts.. 352,734 411,384 
Accr. int. (not due) 32,793 3)| Reserve for divs... 300,000 299,848 
Prepaid taxes---_ 64,233 53, 356 | Stock prem. (1904) 5,496,063 5,496,063 

Prov. for Domin. 

Tot. (each side) _20,739,264 20.795,536 | Govt. taxation. 57,436 55,996 
—V. 123, p. 2775. 

Continental Gas & Electric Corp.—EZarnings.— 

Consolidated earnings of the corporation, for the 12 mon ended Sept. 


30 1927, as reported, available fer the payment of interest on the secured 
6s" -1964 were $7 ,602.853 o proximately 10 times interest requirements 
of $280. 500 on the $11,700, ‘000 secured 6 4s’-1964 suttanding -—-¥. 125, 
Dp. 


Cumberland County Power & Light Co.—Earnings.— 
Period End. Sept. 30— 1927—3 Mos.—1926. 1927 —124 fos. —1926. 
Gross oper. rev._______ $1,075,728 $1,106,094 $4,266,720 $4,151,602 

Net income after taxes, 
int. & prov. for retire. 193,388 176,054 804,962 774,743 
—V. 124, p. 1978. 


Denver Tramway Corp.—<Smaller Preferred Dividends.— 
The directors have declared a quarterly dividend of % of 1% on the pref. 
aoe, payable Jan. 1 to holders of record Dec. 15. From Oct. 1925 to 
1927 incl., the company paid quarterly dividends of 1 4 % on this issue. 
Othe pref. stock is preferred as to dividends up to 7% per annum, of which, 
the first 5% is cumulative, whether earned or not, and the remaining 2%, 
cumulative ‘only when earned in any year, but not ‘paid. —V. 125, p. 2525. 


Dixie Gas & Utilities Co.—VListi 

The Boston Stock Exchange has authorized t 
(without par value) common steck. 

Company was organized to acquire natural gas pro 
ducing and distributing, in Louisiana, Texas, and other States, 
properties are to be operated under its management. It is now a 
all of the outstanding bonds and capital stock of the Marshall Gas Co., 
owning the gas distributing property in Marshall, Tex., eae Cedar Grove, 
La., as well as a 31-mile pipe line extending from Marshall to Mooringsport, 
La., and all of the capital stock of the State Line Oil & Gas Co., Inc., con- 
trolling gas lands in the Waskom field from which it supplies in part the 
gas requirements of the city of Shrev La. In addition, it is entering 
into a contract with the Dixie Pipe Line Go., controlled by interests allied 
with the Dixie Gas & Utilities &o o. whereby it will sell to the pipe line 
company all of its available gas not required for local domestic and industrial 


purposes. 
Consolidated Balance Sheet as at March 31, 1927. 

{After giving effect to the issuance of 15,000 shares of 7% cumul. pref. 
stock and 150,000 sahres of Common Stock, and a ——_— of proceeds, 
in part, in acquisition of entire outstanding stock an nds of the Marshall 
Gas Co. and State Line Oil & Gas Co.} 


@ listing of 150,000 shares 
rties, beth 


Assets— | Ltabtitttes— 
PR iciacccnessenunnaw $1,749,868 | Accounts payable. _......-..-. $9,258 
Cash for acquis. of land & de- | Meter deposits, etc.......--- 10,467 

velopment of properties.... 225,000 | Res. for Federal tax._....... 5,263 
Gnndktaténdersassccouna 73,578 Res. for organ. expenses. .--.-.- 25,000 
Accounts receivable. ......-_- 19,433 |7% preferred stock........-- 1,500,000 
es 779 | Common stock. ............. x400, 
Deferred expense. ........--- RE nn< caghieegivnnwddenin 119,671 

io cendsccnnccunsousdl yo EEE $2,069,659 


* esiccsces by 150,000 shares no par value.—V. 125, p. 1707. 


Duquesne Light Co.—Definitive Bonds .— 

On or after Dec. 5 1927 efinktive,b lst mtge. 4% % gold bonds, due 1967, 
will be exchangeable ae 2 To bonds at the ice of Ladenburg, Thal- 
7 & Co., 25 Broad 8 or at the offices of H. M. les by 


1 
in New York Ay Wities. we. S- offering, see V. 125, p. 7369, — 
¥. S35" p. 2525. 


Eastern Shore Public Service Co.—IJnitial Div.— 

The directors have declared an initial quarterly dividend of $1.62 per 
share on the no par value $6.50 series erred , Payable Dec. 1 to 
bolders of record Nov. 21. Stock books will not close. 

This company was Seay ae Eastern Shore Gas & Electric Co. The 


company serves tne territory of oe ware, Maryland and Vir- 
ginia with gas, FF -~y and ice. =, 125, p. 969. 


Edisen General Italian Electric > acer -e Year.— 


International Power Securities Corp. through which upwards of $20,- 
000,000 of American capita] has been i invested in the Edison General Italian 
Electric Co. of Milan, reports: ‘‘The Edison company is maintaini 7 
long unbroken dividend record by paying this year a div. of 45 lire per s 

is at the rate of 12% on the new par value of 375 lire. The aneual 
statement of the Edison company shows a substantial increase in the earnings 
or the year 1926 as compared with 1925. The net revenue available fg 














the year 1926 as compared with 1925. The net revenue sveiiehlo Ser bond 
est ees . 1SBS 106.340,230 Ere, approximately 4.6 times 
on ten coe y of diam, otis move mave than 25% of al the clesteieity 

taly an ys ty , embracing one 
Seapant checiade onal amma af the Gar id.  ; 135, p. 2670. 

Electrie Light & Power Co. of Abington & Rockland. 
12 Months Ending Sept. 30— 927. 1926. 1925. 
tA Se een #313. ee sia. 38 
In Gitueceaddbbudetiniens ’ 2°723 5.313 

DD intsintncwniacdiiindiiae $114,065 $101,888 $86,795 

Condensed Balance Sheet Sept. 30. 

Assets— 1927. 1926. 1927. 1926. 
7 ee $931,724 $828,446) Capital stock... . $567,000 ,000 
anc tddininamae 31,685 38,892 | Prem. on =a 992 100,992 
Accts. receivable.. 120,507 109,986 | Notes payable-.-.. 65,000 110,000 
Materials & suppl. ,687 80, Accts. payable... 47,483 29,111 
Prepayments... .. 16,424 3,597 | Accts. not yet due. 27,468 35,993 
Unadjust. be 7,485 15,539 | Retirement reserve 39,780 35,448 

| Unadjust. credits. 145 212 

Total (each side)$1,178,512 $1,077,034, Reserve & surplus. 230,643 198,278 


—V. 125, p. 1707. 


El Paso Electric Co.—Bonds Offered.—Stone & Webster 
and Blodget, Inc., Chase Securities Corp., Blair & Co., Inc., 
and Brown Brothers & Co., are offering at 101 and int. an 
additional issue of $1,000,000 1st mtge. gold bonds, Series 
A,5%. Dated June 1 1925; due June 1 1950. 


Company .—Does the entire electric light and power bestgess in El +44 
Tex., and furnishes without competition the railway and auxiliary b 
service in El] Paso. Owns and operates the American half of each of two 
international toll bridges across the Rio Grande River at El 4s a, 
the entire electric light and power service for a number of small ree 
Rio Grande voice betwess the southern boundary 
MeNary, Tex tance of about 75 = along the 
lation served ‘le in excess of ,000. Company's properties include a 
modern steam pastating cette station of 42,000 h. Pp. ca ty, over 370 miles of 
electric tr distribution lines, 43 miles of railway track, 78 
revenue type cars, 6 uses and the American half of tl the two tol bridges. 

Purpose. —Proceeds will be ad we retire indebtedness by the 
company in its construction progr 

Securit the amous bonds, together with the series A bonds heretofore issued, 
——— the amount tly to be outstanding $4,000,000, constitute the 

ny only funded debt and are secured by a direct ‘first mortgage 
1 the fixed property of the company with a Ad. book value of more 
than twice the principal amount of bonds to be presently outstanding. 


Earnings 12 Months Ended Oct. 3 





STELLAR APL OLOT $2,517,803 $2,710,027 
Oper. exp. & taxes, incl. Fed. taxes.............- 1,565.230 1.716.452 

RE SS) DE eee eee $952,663 $993,575 
Int. pe on $4,000,000 1st mtge. bonds. -_....-...-..--- 200,000 


The balance as shown above, for the 12 months ended Oct. 31 1927, was 
over 4% times the ——_ charges on the $4,000,000 lst mtge. bonds, 
presently to be outstanding 

Franchises .—All the principal franchises of the company expire subse- 
quently to the maturity of these bonds. 

Management.—The properties have been under Stone & Webster ex 
tive management for more than 26 ai . Company is controlled by the the 
El Sig ‘gg Co. of Del., a subsidiary of Engineers Public Service Co. 
—v. »Pp . 


Fifth Ave. Coach Co.—Earnings.— 
(As Filed With The New York P. 8S. a ) 
Years End. June 30— 


927. 1926. 
REE ES ee See era $7, O40. 517 $6,942,575 
BE isn cuctdechtotcuneccansseonat 227 ,228 250,293 


























Total operating revenue. .............-..-..-.- $7,267,745 $7,192,868 
SE. «a wenevsedsooecenseceoonse ; 31 1, 182 
Zvamapertntion EL TLE TE 3,713,478 3,543,643 

as ape. = Ds st08e eeenadsdeewe 1,092 ,999 
on EE a tncncbncceceeneaacacesé 530,967 719,472 

ES I Rs SO ES $1,025,890 $982,472 
GT ES ibd cc cae vetancuceseneneenkeee 173,038 166,198 

NEES a ee $1,198,928 $1,148,670 
Deduct. from gross income (rents) ..........-.-..--- 30,120 22,244 
atean Genin Gf Pan. .22. 2.2 2o cee #4 208.630 7427, $23 

nce at PT Pit -akcakeseweadeaeaal : 6: 
re a casnhepienelinn Cr.28.092 '- 5.717 
SE Es nn eacaadenccstcunasbiencheas 500,000 320,000 

RNS OS NED EE FORE 5. o cc cenccceccceccsnwssss $8,925,530 $8,228,630 

Comparative Balance Sheet June 30. 
Asses— 1927. 1926. TAabtltttes— 1927. 1926. 
— capital (net Capital stock . -... $50,000 J 
Se x$4,652,082 $4,296,543| Real est. mtges... 155,000 -.-.--.. 
atk. 2 | assoc. cos. 962,796 24,900| Taxesaccrued.... 309,174 489,610 
Adv. to assoc. cos. -....-.-. 7,378| Working adv. due 
U. 8. Gov. & mun. Assoc. Cos....  ..-... 594 
3,253,475) Miscel. accts. pay. 108,267 152,924 
Int. acer. on fund 
331,160 i STE ae: °_ssanke 
90,389 | Divs. declared.... 500,000 320,000 
115,627; Due for wages & 
+680 2,789 pes tor ap 2a 98,475 114,534 
8 d Mice x 7 or casual. 
Bile recente. oo JER © atten t  Mibcrcsseaece 472,269 418,546 
Aceounts rec..... 133,084 31,119 omer optional res. 
Int. & div. rec_._- 409 33, incl. sus. cr. bal. 14,888 38,055 
Materials & supp. 367,536 662,167 | Corp. surplus... 8,925,530 8,228,630 
Constr. in process. ‘Sarees 
Prepayments... -- 99,477 100,949 
Suspense.......- 217,894 197,540 Total(ea. side)$10,637,428 $9,812,900 
isk Atte, Meee $2,571,390 accrued amortization of capital.—VvV. 
y* a 


Great Falls Power Co.—Tenders.— 

The Bankers Trust Co., 10 Wall St., N. Y. City, = until Dec. 5 receive 
bids for the sale to it of ist mtge. bonds, dated May 1 oe: to an amount 
— Xe $176,621 at prices not exceeding 1 

: — * 


Gretna Ligh t & Power Co.—Merger.— 
See Louisiana Power & Light Co. below. 


Holyoke Water Power Co.—E£arnings.— 
Results for the Year Ended Sept. 30 1927. 





Wet Hones BNF FR ancccctibcscccnssdacdsonesecosocevesscs $565,728 
DOS SIENE .. oo cnncccscwcodecedncccccsccccsncsasncdcseese 81,782 
PEOVER GEe DORE CHEN. ode cencvccnckowswcotosssahucees 50,000 

TE, 6.6 ncn ndcscnanssendsésonestissanvasniconeingn $433,946 
DG ine ce cceeenncaccscanceatosassctscacceccsncese 396,000 

Balance, Di nds ewe sires pceswedneeesnetéestmeeteee $37,946 
Surplus, oes. [t- Do cthremibadedessathanmnnesnbiereet 4,436,362 
R ED OT eee ee ae Cr.1,960 
Increase in market Sa of corporation stocks.............--. Cr.6,060 
Adjustment of Federal taxes....................--- pbvensee Dr.12,012 

Surgied: Bat: BS GGG cctrecuccccunccccsiocscsctece ------ $4,470,316 


THE 


CHRONICLE 


[Veu. 125. 








Balance Sheet Sept. 30 1927. 

Assets— Ltahtitttes— 
6 
Real estate sales contracts - - - 
Investments. __--_- ee cacats 
lst mtge. notes rec. (due after 

| ME a aCe 
Cash adie tsa dine 
Accts. rec. (leas reserve) - - 
lst mtge. notes rec. (due on 

demand or within | year) - 
Div. & int. rec. accrued - - - 
Fuel & supplies 
Advanced expenses 


.--%35,926,388 
47,679 
146,391 


Res. for Fed. inc. taxes (est.) 
Unreal. profit on real est. sales 
Accounts payable 

Salaries and wages accrued - - 
Div., payable Oct. 3 1927--- 
Dividends unclaimed 

Local taxes pay. Oct. 15 1927 
State tax, pay. Oct. 20 1927- 
Res. for maint. & improv --- 


280,499 
266 ,894 
134,863 


287,107 
8,535) 

82,412 

97,881 


$7,278,648 $7,278,648 

* Unimproved real estate owned prior to 1913 is valued on the basis of 

assessed values April 1 1913; omer Progsty at cost. x After deducting 
$873,051 reserve for depreciation.—V. 125, p. 2670. 


Houston Gulf Gas Co.—Earnings.— 


Results for 12 Months Ended Sept. 30 1927. 
Total gross earnings 
Operating expenses 


Interest charges 


Balance for dividends, amort., deplet.,depr., &c..________- _. $1,485,876 

During this period the company has reduced its outstanding lst mtge. 
bonds from $5,450,000 to $4,811,500 through the operation of the sinking 
fund and has built up reserves from $366,663 to $1,216,100. 

As of Sept. 30 1927, there was outstanding 10,000 shares of 7 % preferred 
stock followed by 418,590 shares of common stock, having an indicated 
book value of around $20 a share. 

Executives of the company pos out that the immediate outlook is very 
satisfactory and the period of the year is approaching when larger sales 
ot gee should be recorded with resultant benefit in earnings.—V. 125, p. 


Illinois Bell Telephone Co.—New Director, &¢c.— 
on P. Lamont has been elected a director to succeed the late Joun J. 

tchell. 

The directors have approved expenditures of $5,261,756 for a new plant 
in Chicago and $570,131 for Illinois outside of Chicago, making a total of 
$5,831,887. The total expenditure approved for this year is $31,500,701. 
—V. 125, p. 2670, 2387. 


Indianapolis Power & Light Corp.— Earnings. 
The corporation reports for the 12 months ended Sept. 30 1927 con- 

a ee aoe aouinee of $1,461,950 before reserves and Federal taxes.— 
. 124, p. 3495. 


International Power Securities Corp.—Gas Company 
Pays 25% Dividend.— 

Commenting on the progress of the Italian Gas Co. of Turin, organized 
in 1838, the above corporation reports: ‘‘This company has proceded ac- 
tively with the development of its gas properties in the major cities of 
Northern Italy and has made great progress in the utilization of the by- 

roducts of the gas industry. Its success is attested by the payment of 
ed yu per share dividends, being at the rate of 25% on the par value of 

The Italian Gas Co. of Turin supplies a total population of 2,500,000. 
All operations are carried on in the industrial sections of Northern Italy 
including such important centers 35 Turin, Milan, Florence, Venice and 
24 other large cities.—V. 125, p. 2526. 


International Telephone & Telegraph Corp.—Tele- 
phone Service Between Canada and Merzico Inaugurated .— 


Another step forward in the linking up of nations by telephone was 
made Nov. 29 with the inauguration of long distance telephone service 
between Mexico and Canada. This corporation, in conjunction with the 
American Telephone & Telegraph Co., and the Bell Telephone Co. of 
Canada, arranged for conversations to be exchanged between Mexico 
Oly. Montreal, and Toronto. 
elephone service between Mexico City and these Canadian points is 
carried over one of the longest commercial wire telephone circuits in the 
world, covering a total distance of 3,381 miles. Starting from Mexico 
City over the lines of the Mexican Telephone & Telegraph Co. the circuit 
roceeds to San Luis Potosi, Saltillo, Monterrey, Laredo, to the Mexican 
rder, thence over the long lines of the American Telephone & Telegraph 
Oo. by way of San Antonio, Dallas, St. Louis, Chicago and Toledo, where 
the lines branches and proceeds to Toronto by way of Detroit and to Mon- 
treal by way of New York. The inauguration ceremonies took place 
in Mexico City, Montreal and Toronto.—V. 125, p. 1579. 


Kansas City Power & Light Co.—Zarnings.— 
12 fos. End. Oct. 31— 27 

Gross earnings (all sources). _—-_._____- 

Oper. exp. (incl. maint., gen. & income taxes) _ _ 

Interest charges : . 

Amort. of discount & premiums 


4 


$12,125,- 
6,102,778 
1,306 646 
181,246 


SS $4,534,808 
Div. first pref. stock 810,190 


Surp. earns. avail. for deprec. & com. stk. divs _ - - - $3,724,618 
—V. 125, p. 2387. 


Larutan Gas Corp.—To Merge Kansas Gas Properties.— 
The Larutan Fuel Co. has called a stockholders meeting for Dec. 6 at 
Mt. Vernon, Ohio, to approve merger of that company with other im- 
rtant properties, into a consolidated corporation, to be known as the 
arutan Gas Corp. The merger proceedings call for the retirement of the 
outstanding bonds of the Larutan Fuel Co. 

The Larutan Gas Corp. and its subsidiaries will engage in the trans- 
Eetzation and sale for distribution of natural gas to Wichita, Hutchinson, 

ellington and surrounding territory in Kansas. The new corporation 
will control, through long term contracts, large gas reserves in well estab- 
lished fields in Oklahoma and Kansas. 

An issue of $2,600,000 Ist mtge. 6.50% sinking fund bonds with stock 
purchase privileges has been underwritten by P. W. Chapman & Co., Inc., 
and A. M. Lamport & Co., Inc., for offering next week on behalf of the 
corporation. 

he Larutan system has been engaged in the production, buying, trans- 
portation and distribution of natural gas for industrial, commercial and 
domestic purposes. Consolidated gross revenues for the year ended J uly 31 
1927, are reported as $1,153,859, and net earnings available for interest, 
depreciation, depletion and Federal income taxes $548,612, compared with 
maximum annual interest on first mortgage bonds of $164,369. 

The new corporation, upon completion of present financing, will have the 
following capitalization: Ist mtge. 6.50% bonds, $2,600,000 authorized 
and issued; debentures, 8-year 7% $500,000 authorized, of which $360,000 
will be issued at this time; no par common stock, 100,000 shares, of which 
84,000 shares are to be outstanding. Therehave been reserved $15,600shares 
of the common for exercise of stock purchase privileges. 


Laurentian Power Co., Ltd.—Retiring Bonds.— 
Nesbitt, Thomson & Co., Ltd., Toronto, announce that they will 


urchase 6% list mtge. bonds of the above company, turi 
Pid and int -V. 125° p. 2963. Dany, maturing 1936, st 


Long Island Water Corp.—Tenders.— a 

The Associated Gas & Electric Co. will until noon on Dec. 9, receive 
bids for the sale to it of Ist mortgage 5% % bonds, due May 1 1955, of the 
Water company, at a price not exceeding 103 4 and int.—V. 125, p. 1837. 
t Los Angeles Gas & Electric_Corp.—Larnings.— jm he 

12 Months End. Oct. 31— 
Gross earnings 
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$3,471,791 





$21,135,054 $17,132. 7 
Oper. expenses & taxes 11.435.7 9° att 


’ od 

Interest charged to operation 50 "506. 
Depreciation 259 Boor Bae 
Amortization 208 ,642 ‘ 





$2,662,392 


| After deducting preferred d 
| common stock equaled $24.50 per share on 140,000 
| held by Pacific Lighting Corp., the parent company.—V. 125, p. 2808 





The balance available for dividends and surplus of $4,591,414, is equiva- 
lent to $23.74 per share on the 193,363 shares wey stock outstanding. 
ividends of $1,160,178, the balance available for 

shares all of which is 


Louisiana Power Co.— Merger.— 
See Louisiana Power & Light Co. below.—V. 124, p. 2748. 


Louisiana Power & Light Co.—Bonds Offered.—A 
new issue of $8,000,000 first mortgage gold bonds, 5% 
series due 1957, is being offered at 9734 and int., by a syndi- 
cate headed by W. C. Langley & Co., and including John 
Nickerson & Co., Guaranty Co. of New York, Old waxy 4 
age J. G. White & Co., Inc., and Rogers, Caldwell 

Jo., Ine. 


Dated Dec. 1 1927; due Dec. 1 1957. Int. payable J. & D. at office 
or agency of company in New York. Red. at any time, all or part, on 
at least 30 days’ notice, at 105 before Dec. 1 1934; at 4 less, each su 
year, up to and incl. Nov. 30 1952; thereafter at 100% up to and incl. Nov. 
30 1955: and thereafter at 100, plus int. in each case. Denom.: c* $1,000 
and $500, and r* $1,000 and $500 and authorized multiples thereof. Com- 
pany agrees to pay interest without deduction for any Federal income tax 
not in excess of 2% and to refund the Penn. 4 mills tax on bonds of this 
series on proper application. National Park Bank of New York, trustee. 


Data from Letter of Pres. H. C. Couch, Dated Nov. 28 1927. 


Company.—Organized June 25 1927. Has acquired by purchase import- 
ant electric power and light and other properties in Louisiana previously 
owned and operated by The Louisiana Power & Light Co. (old company), 
The Central Louisiana Power Co., The Louisiana Power Co., South New 
Orleans Light & Traction Co., West New Orleans Light & Traction Co., 
South New Orleans Light & Traction Co., West New Orleans Light & Trac- 
tion Co. and Gretna Light & Power Co., Inc., and, in addition, certain other 
properties. 

Company supplies electric power and light service in a wide area, including 
57 communities in agricultural, industrial, lumbering and mineral regions 
in northern Louisiana, in the southeastern part of the State north and west 
of New Orleans and in a district on the Mississippi River south of New 
Orleans. Among the communities served are Algiers (a part of the in- 
corporated City of New Orleans), Gretna, Hammond, Bastrop, Haynes- 
ville, Ponchatoula, West Monroe, Amite, Kentwood, Westwego, Napoleon- 
ville, Independence, Winnsboro, Delhi and Ferriday. Seven of the com- 
munities served are parish (county) seats. 

Company also owns and operates electric railway systems in Algiers, 
Gretna and two other communities, supplies manufactured gas in Gretna 
and two other communities, natural gas service in Bastrop and two other 
communities and water service in Bastrop and three other communities and 
owns ice manufacturing plants in Haynesville and Amite. Total popula- 
tion served is estimated at 92,000. 


Capitalization Outstanding (Upon Completien of Present Financing). 
lst mtge. gold bonds, 5% series due 1957 (this issue) 
Preferred stock , $6 cumulative, no par value 
Second preferred stock , $6 cumulative, no par value a 
Common stock, no par value 1,000,000 shs. 

Security.—Bonds will oe secured oy a first mortgage on all the fixed —— 
erties now owned. ‘These properties include the Sterlington steam elect: 
generating station (present installed capacity 25,000 kilowatts, now bei 
enalrged to 85,000 kilowatts) , 751 miles of electric transmission and distribu- 
tion lines, 38 miles of gas mains, 20 miles of water mains and 9 miles of 
electric railway track. 


Earnings Derived from Present Properties 12 mening Syeee Sept. 30. 


‘ 1927. 
$1,712,891 $2,787,058 
1 1,669,782 


Gross earnings from operation 
Operating expenses, maintenance and taxes / ,60 

Net earnings from o $709,282 $1,117,276 
Annual interest requirements on $8,000,000 first mortgage 

bonds (this issue) $400,000 

Net earnings, as shown above for the 12 months ended Sept. 30 1927, were 
— > more than 2.7 times the annual interest requirements on this issue 
oO nds. 

Of the total gross earnings for the 12 months ended Sept. 30 1927, of 
properties now operated, approximately 90% was derived from electric 
power and light service, 6% from transportation service, 2% from gas 
service, and 2% from miscellaneous business. 

Certain Mortgage Provisions.—Mortgage will provide for the authentica- 
tion of bonds thereunder in series up to a maximum of $500,090,000 in 
aggregate principal amount at any one time outstanding, as defined in the 
mortgage, bearing the same or different rates of interest dates, maturities, re- 
demption provisions and such other distinguishing features and provisions 
as may be determined by the directors, subject, however, to the restrictive 
provisions of the mortgage. 

Mortgage will also provide that additional bonds of the 5% series due 
1957, or othe” series, may be authenticated thereunder (a) for refunding an 
equal principal amount of bonds of any series, or outstanding prior lien 
bonds, as defined in the mortgage; (b) for cash; (c) for not exceeding 57% 
of the cost, as defined in the mortgage, or fair value to the company, which- 
ever is less, of property additions, as defined in the mortgage, made or ac- 
quired after Nov. 30 1927, less the principal amount of any outstanding 

rior lien bonds thereon, and (d) against the property as it will exist on 
afb, 1927, to a total of not exceeding $1,500, of bonds in addition to 
t ue. 

Additional bonds may not be authenticated, except for refunding pur- 
poses, unless net earnings, as defined in the mortgage, for 12 consecutive 
months within the 15 calendar months immediately preceding the month 
in which the application for authentication is made have been at least equal 
to either (1) twice the actual annual interest requirements on, or (2) 12% of 
the principal amount of, all bonds ed and outstanding under the mort- 
gage, including those pro to be authenticated, and on outstanding 
prior lien bonds, all as defined in the mortgage. 

Mortgage will contain certain provisions premitting, on conditions to be 
stated therein, the modification or alteration of the bonds or mortgage 
or of any supplemental indenture, with the assent of the company and of the 
holders of not less than 85% in aggregate principal amount of the out- 
standing bonds, not including any bonds owned by the company; provided 
that any such m cation or alteration shall not permit, without the con- 
sent of the holders affected, (a) the extension of the maturity of any bond, 
or the reduction in rate of interest thereon, or any other modification in 
the terms of payment of such ——- or interest, or (b) the creation by 
the congeny of any mortgage lien ranking } cin to or on a parity with the 
lien of the mortgage with respect to any of the property covered thereby. 

Bonds authenticated under the mortgage against such property additions 
subject to prior liens, as defined in the mortgage, as shall have continued to 
be subject to such prior liens, are limited to 25% of all bonds theretofore 
authenticated under the mortgage, including those applied for, and no 

roperty additions subject to prior liens, as defined in the mortgage, may 
be made the basis for the issue of bonds under the mortgage if the amount of 
such prior liens exceeds 50% of the cost, as defined in the mortgage, or fair 
value to the company, whichever is less, of such property additions. 

Property.—The principal electric Sonseeting stagen owned by the company 
is the Sterlington station. It is located in the Monroe natural gas field in 
northeastern Louisiana, about 15 miles north of the town of Monroe, on 
the Ouachita River. This navigable stream, which has a drainage area 
of approximately 12,000 square miles, provides an ample supply of con- 
densing water. 

The station throughout is modern in design and construction. As the 
station was built to utilize natural gas as fuel, it is one of the most efficient 
and low-cost producing plants in the country. It is designed and has been 

artially built for an ultimate generating capacity of 150.000 kilowatts. 
Khe initial installation consisted of two 12, kilowatt turbo-generators, 
which were placed in operation in Nov. 1925. The demand for power 
grew so rapidly, however, that early in the present year construction was 
begun for two more units, eacn of 30,000 kilowatts. One of the new units is 
expected to be in operation in May 1928, and the other in July 1928. This 
additional installation will give the station an installed generat capacity of 
85,000 kilowatts and will rank it among the largest in the Southwest. 

A large part of the wer requirements not only of Louisiana Power & 
Light Co., but also of Arkansas Power & Light Co., and Mississippi Power 
& ht Co. (associated companies), is provided by the Sterlington station, 
which is consequently the hub of an extensive interconnected transmission 
system serving large portions of Louisiana, Arkansas and Mississippi. 
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Other physical property owned by the company includes steam electric 
generating PRacity ace ting 6.396 kilowatts, 751 miles of electric trans- 
mission and n es, 38 miles of gas : 
mains and 9 miles of electric railway track. Electrical energy distrib 
over the company’s lines in the vicinity of New Orleans, is p 
New Orleans Public Service Inc. (an associated company). 
system of the company will be increased by 46 miles of transmission lines 
now under construction, wing DO 110,000-volt line about 28 miles 
in length extending from the li 
Arkansas State line to effect a second interconnect with the trans 
mission system of Arkansas Power & Light Co. 

Interconnection.—The transmission system of the company in the north, 
radiating from the Sterl nm steam electric generating station, forms an 
important part of a large interconnected system serving a wide area in the 
States of uisiana, Arkansas and Mississippi, and this system is inter- 
connected through the lines of Arkansas Power & Light Co. and Mississippi 
Power & Light Co. with the company operating in Memphis, Tennessee, 
and vicinity. The northern transmission system of the company is inter- 
connected at the Louisiana-Arkansas State line with the extensive system 
of the Arkansas Power & Light Co., serving a Jarge part of the State of 
Arkansas (with which a second interconnection will be made when a line 
now under construction between the Sterlington station and Camden, 
Arkansas, is placed in operation) and at Vicksburg, M‘«s., and (through the 
lines of Arkansas Power & Light Co.) at Greenville, Miss., with trans- 
mission systems of Mississippi Power & Light Co. 

Transmission systems of the co. in southeastern Louisiana-Mississippi 
State line and with New Orleans Public Service Inc. Through this a> 
eastern interconnection at the Louisiana-Mississippi State line, elec- 
trical energy from the Sterlington station in northeastern Louisiana is 
available to the district served by the company in southeastern Louisiana 
through its own lines and those of Mississippi Power & Light Co. 
company and the three associated companies in Louisiana, Mississippi 
and Arkansas, whose properties are interconnected with its lines, are all 


subsidiaries of Electric Power & Light Corp. 

Franchises & Public Relations.—The franchises under which company 
operates are, generally, satisfactory from a business standpoint and free 
from burdensome restrictions. Because of harmonious relations with the 
communities served and |the obvious mutual jadvantage to them and to 
the company, it is believed that the franchises will be promptly renewed 
upon application therefor. 

Supervision.—Company is controlled through ownership of all its second 
preferred and common stocks by Electric Power & Light Corp. 

Electric Bond & Share Co. supervises (under the direction and control of 
the boards of directors of the respective companies) the operations of Elec- 
tric Power & Light Corp. and Louisiana Power & Light Co.—V. 119, p. 2762. 


Manila Electric Co.—Tenders.— 
The Associated Gas & Electric Co., 61 Broadway, N. Y. City, will until 
Dec. 27 receive bids for the sale to it of Ist & ref. mtge. 5% bonds, due 
101 


Sept. 1 1946, of the above company, at prices not exceedin d int.— 
V. 125, p. 1193. aeedimedes g 101 and int 


Manitoba Power Co., Ltd.—Initial Dividend.— 

The directors have declared an initial dividend of $2 per share on the 
common stock, no par value, payable Jan. 16 to holders of record Dec. 15. 
See also V. 125, p. 2808, 2387. 


Marconi’s Wireless Telegraph Co., Ltd., London.— 
Reduction in Capital Approved by Court.— 


The reduction in the capital of the company from £4,000,000 to £2,374,954 
by writing down the pound shares to 10 shillings, was confirmed on Nov. 
1b | aaee Eve in Chancery Court, in London, England. See also V. 


Massachusetts Lighting Cos. (Oper. Cos. Only).— 


_ Period End. Oct. 31— 1927—-Month—1926 1927—10 Mos.—1926. 
Gross revenue 376,88: 365, 3,37 >) $3,254,366 





Net after taxes & deprec. — 88.933 83.102 728.325 701.701 
Fixed charges_________ 12'841 10,106 110,898 115.351 

Balance. ....._____- $76,092 $72,996 $617,427 $586,350 
—V. 125, p. 1709 


Milford (Mass.) Water Co.—Bonds Approved.— 


The Massachusetts Departmen tof Public Utilities has approved the issu- 
ance of $225,000 4%4 % mortgage bonds, maturing Jan. 1 1948, the proceeds 
to be used in payment and cancelation of $200,000 7% bonds, maturing 
July 1 1936, but which are callable at 103 on Jan. 1 1928; the balance to be 
applied to expenditures incurred for additions and improvements to plant 
and equipment.—V. 121, p. 1470. 


Mississippi Power & Light Co.—Co-Transfer Agent.— 
The American Exchange Irving Trust Co. has been appointed co-transfer 
agent for 25,000 shares of $6 pref. stock.—V. 125, p. 2935. 


Missouri Gas & Electric Service Co.—Bonds.— 

The Missouri P. S. Commission has authorized the company to issue 
$85,000 of its Ist mtge. & ref. 5% gold bonds, the proceeds of which are 
to be used to take up a maturing issue of like amount of the Lexington 
sn, * fal & — Co., recently taken over by the Electric Service Corp. 
—V. 124, p. : 


Mohawk-Hudson Power Corp.—Acquisition.— 

The corporation has applied to the New York P. 8. Comm. for authorit 
to acquire all of the outstanding capital stock of the Schodack Light & 

wer Corp., which yan electricity for light, heat and power in Castle= 
ton and Schodack, N. Y.—V. 125, p. 2263. 


Montana Cities Gas Co.—Registrar—Trustee.— 

The Seaboard National Bank of the City of New York has been appeintce 
registrar of the voting trust certificates covering common stock of the 
above company. 

The Chatham Phenix National Bank & Trust Co. has been appointed 
corporate trustee of an issue of $1,500,000 1st mtge. 7% gold bonds, and 
$300,000 10-year 7% gold debentures, both issues due Nov. 1 1937. See 
also V. 125, p. 2808. 


National Telephone & Telegraph Corp.—Pref. Stock 
Offered.—Telephone Bond & Share Co., Chicago, Theodore 
Gary & Co., Kansas City, Mo., recently offered at $100 and 
div. $1,250,000 7% cumul. Ist pref. (a. & d.) stock (with 
stock purchase rights) . 


Stock Purchase Rights.—The original purchaser of each share of the 7% 
lst preferred stock is entitled to purchase one share of the class A cumulative 
participating stock of the corporation at $50 per share and accrued dividends, 
on or before Nov. 15 1927, as fully stated in the rights certificate. 

Redeemable on any div. date upon 30 days’ notice at $110 a share and 
divs. Dividends payable Q.-F. ividends exempt from present normal 
Federal income tax. First Trust & Savings Bank, Chicago registrar. 
Harris Trust & Savings Bank, Chicago, transfer agent. 

Data from Letter of J. W. Perry, President of the Corporation. 

Company.—Incorp. Dec. 7 1926, in Delaware, for the pupae of acquiring 
and owning a majority or all of the common voting stock and also securities 
of British Columbia Telephone Co., which operates in Vancouver and 
elsewhere in British Columbia, Can., and to acquire and own substantial 
or majority interests in other prosperous and established telephone com- 
panies, or enterprises affiliated with the telephone business. 

Corporation has acquired and now owns 99.5% of the ordinary (common 
voting) stock of British Columbia Telephone Co. 

Earnings.—Gross income of British Columbia Telephone Co. for its fiscal 
year ended March 31 1927, was $3,996,392. The amount available (after 
operating expenses and taxes) for reserves, interest, dividends and surplus 
was $1,575,520. 

Gross income is showing materia] increase during the current year, and is 
now running at the rate of almost $4,300,000 annually. 

After adequate reserves for depreciation and appropriations to employees’ 
Benefit and pension funds, and payment of prior interest and dividends, 
the remainder from present rate of earnings, applicable to common stock of 
British Columbia Telephone Co. owned by t corporation is at the rate 
of approximately $580,000 a year, or more than 3 times the dividend re- 
quirements of $157,500 annually on the entire $2,250,000 of this 1st pref. 
stock outstanding. 








Capitalizat —_ so: Authorized. Outstanding. 
7% camul. lst . stock (par $100) ---_-...__.. $5,000,000 $2,250, 
Class A stock peritD -) 1. and cumulative; 

(no par value); issued at ls alla i a 100,000 shs. 25,000 shs. 


Common stock, (no par, value), issued at $10 a sh.100,000 shs. 100,000 shs. 


New En land Fower Association.— New President.— 
. Comerfo: as been elected president, succeeding Henry L. 
Harriman.—V. 125, p. 2936. akin titties 
New York Central Electric Corp.—Capital Reduced.— 
The corporation has filed with the Secretary of State at Albany, N. Y., 
a certificate stating that it has reduced its capital from $10, ,000 to 
$7 ,000,000.—V. 123, p. 325. 
New York Power & Light Corp.—£arnings.— 


1927— Month—1926. 1927—12 Mos.—1926. 








Gross earnings. ------- $1,594,396 $1,462,710 $17,802,062 $16,619,100 
Oper. exp. & taxes... -_- * 943,174 *878,028 *10,838,450 *9,912,850 
Net earnings.-.-.--.. $651,221 $584,682 $6,963,612 $6,706,250 
Int. & income deduct - _ - 258,948 228,258 2,734,953 2,709,678 
Net income. -.-...._- $392,273 $356,423 $4.228,659 $3,996,572 
*Incl. for cr. to res. for 
Gans cxtieeneutas 113,031 87,772 1,109,326 942 602 
Balance Sheet Oct. 31 1927. 
Assets— Liabtitties— 
3 |Common stock. .......--- x$7,500,919 
Fixed capital. ...........- $89,390,017 | $6 preferred stock - - - - ..--- 554,200 
Re 2,080,671 | 7% preferred stock. ....--- 3,239,500 
Notes & accts. rec__._____- 4,328,395 | 8% preferred stock ___..--- 840,000 
PRODAWMERES. ... occccceses 128,101 | Cap. stk. issuableinexch... 14,439,600 
Materials & supplies----__-_- 1,439,481 | Liab. to purch. stk......-- 14,8 
Investments.............. 984,621 | Funded debt......---.._- 33,294,100 
Reacquired securities __ -._- 89,500 | Notes & accts. pay. _------ 32,917,646 
Special deposits... -....--- 73,551 | Unmatured liab- --...-..-- 1,729,927 
Unamort. debt disct. & exp. 2,316,296 | Consumers deposits - -- -- -- 719,600 
Clearing accounts ---.--.---- 1,274,909 | Prepaid service accts-_---.-- 44,030 
Sacandaga reservoir-_-_-_-__- 3,033,878 | Suspense credit. .......-.-- 66,892 
Suspense to be amort- - _- - - 3,803,276 | Unamort. prem. debt - - - -- 454 
Intangible cap. to be amort. 1,450,793 \Liab. for improve. taxes 
Sacandaga reservoir. - --- 2,882,184 
TE tt bababacdcteded 4,277,770 
Rint dhacnesnanekbe 7,871,819 
Pe nisnccncdhidteneouns ES EE yee $110,393 ,490 


*Represented by shares of no par value.—V. 125, p. 2388. 


New York State Gas & Electric Corp. 

The corporation last month, made application to the New York P. 8. 
Commission for authority to acquire all of the outstanding stocks of the 
Plattspurgh Gas & Electric Co., and the Harlem Valley Electric Corp. 
now supplying gas and electricity to various eastern and northeastern 
municipalities and to merge the properties into the New York State Gas 
& Electric Corp. 

The petition states that associated interests now own all the outstanding 
stocks of the 3 companies and acquisition by the New York State company 
is a definite step towards securing advantages of operation and financing 
incident to and resulting from grouping of these properties which their 
geographic location indicates are possible of accomplishment. It is also 
alleged that the merging of the companies will eliminate unnecessary Cor- 
poration structures and permit of more economic ye | in addition to 
economic advantages to be gained from a unified operation of the pro- 
perties.— V. 125, p. 1838. 


New York Telephone Co.—Bonds Called.— 

Certain of the 30-year sinking fund 6% gold debenture bonds, due Feb. 1 
1949, aggregating $261,900, have been called for redemption Feb. 1 at 
110 and interest at the Guaranty Trust Co., trustee, 140 Broadway, N. Y. 
City.—V. 125, p. 2527. 


New York Water Service Corp.— Earnings .— 

Consolidated earnings statement of the corporation, a subsidiary of 
Federal Water Service Corp., shows gross revenues of $1,659,821 for the 
12%months ended Sept. 30 1927, as against $1,604,964 for the calendar year 
1926. Operating expenses, maintenance and taxes other than Federal 
income tax totalled $756,966, a decrease of $38,671, leaving gross income of 
$902,855, an increase of $93,528, over the year ended Dec. 31 1926. This 
balance of $902,855 compares with annual interest requirements of $429,025 
on the corporation's entire funded indebtedness, consisting of $8,580,500 
of first mortgage 5% gold bonds.—V. 125, p. 1709. 


North American Light & Power Co.—Bonds Offered.— 
E. H. Rollins & Sons, Marshall Field, Glore, Ward & Co., 
Spencer Trask & Co., Blyth, Witter & Co. and Illinois 
Merchants Trust Co. are offering at 96 and int., to yield 
about 534% $5,000,000 30-year sinking fund gold deben- 
tures, of which $1,500,000 series A 514% and $3,500,000 
series B 514%. Dated July 1 1926; due July 1 1956. (See 
original offering in V. 123, p. 843.) 


Data from Letter of Clement Studebaker, Jr., President of Company. 
Company.—Incorp. in Delaware. Controls the entire common sto 
of Illinois Power & Light Corp., Missouri Power & Light Co., and Kewanee 
Public Service Corp., and owns 81% of the common stock of United Power 
& Light Corp. (of Kan.), which directly or through subsidiaries serve a 
population of more than 1,580,000 in over 713 municipalities in the States 
of lilinois, lowa, Missouri and Kansas. More than 80% of the net earnings 
of the system are derived from power and light. The electric progerue 
include generating stations with an aggregate capacity of 387,000 h.p. 
serving over 328,400 customers. The gas properties furnish artificial gas 
to over 108,200 customers. The railway properties consist of 550 es 
of trunk line electric railrood connecting central Illinois with St. Louis and 
a steam road of 25 miles and city railway and bus properties comprising 

over 235 miles of routes. 
Capitalization (After Giving Effect to Present Financing). 

30-year sinking fund gold debentures, series A 544 %------.---- $15,000,000 
30-year sinking fund gold debentures, series B 54% (new issue) 3,500,000 
Cumulative preferred stock—$6 dividend—entitled on dissolu-__ 

tion to $100 per share and dividends—no par value- --- -----135,000 shs. 
re meee Oe eee eee 600,000 shs. 

Sinking Fund. Jompany has created a cumulative sinking fund begin- 
ning July 1 1931, of 1% per annum of the principal amount of the 544% 
debentures, series B, issued, payable semi-annually, which may, at the 
option of the company, be used to purchase and retire debentures of this 
series and (or) to purchase stocks, bonds or other securities of the constituent 
or other companies which shall be pledged with the trustee. The income 
on all debentures retired or securities purchased by the sinking fund will be 
added to the sinking fund. It is estimated that the operation of this sink- 
ing fund will retire 40% of this series before maturijy and (or) correspond- 
ingly increase the security therefor. A substantially equivalent sinking 
fund has been provided for the series A debentures. 
Consolidated Earnings Statement for 12 Months Ended September 30, 1927. 
2s Fd oekndebaeeeien shetwecnentksceenes= *$38 060,035 


Operating expenses, maintenance & taxes ---_-._...------------ 22,334,643 
Net earnings before depreciation. ..........-.-.----------- $15,725 392 
Interest and amortization of subsidiary companies- ----------- 7,306,423 
Preferred stock dividends of subsidiary companies and allow- — 
ance for minority common stock interest____-_.-.-.-------- 3,386,988 
Depreciation and reserves in accordance with subsidiary com- 
panies’ mortgages and debenture agreement of this company. 1,889,682 
En ab atslaies dle cnaiiashighis donk tical tiridigrigs icamnn aa $3,142,299 
Annual interest on $18,500,000 debentures______.....-------- 1,017,500 
FE ESE A SRE a oe Ree ay ERR Ce ER $2,124,799 


The balance of $3,142,299 is over 3 times annual interest requirements of 
all debentures. 
* Includes $142,994 profit realized on sale of certain properties. 
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Purpose.—The procsete of $e 800 
uire directly additional 
Power & Light 


I > 1. 500,000), minority shares of the common 
stock of PAL Power & t Corp. (of + and for making directly or 
indirectly investments My ‘ne Super Power Co. of Lilinois, and =f 


other fh. in and advances to subsidiary 
,000 shares of $6 dividend preferred stock of 


sold d the year to pay ectly or indirectly for investments in the 
Kewanee blic Service Co., Super Power Co. of Illinois, United Power 
& Light foes Deore. of Kan.), and other affiliated c enpanten. x | Tad 

dle West Utilities Co. and The North Am ees. (N. J.) 


oad te their affiliated companies have substantial Ty of t the common 
stock of North American Light & Power Co.—V. 125, p. 2671. 


—— ane 

North American Water Works Corp.—A cquisition.— 

This corporation has purchased the Union Water Works Co. of Chicago, 
which owns a group of water, electric, gas an‘ ice plants in the states of 
Kentucky and West Virginia. This acquisiti m will increase the number 
of plants in Kentucky owned by the North American Water Works Corp. 
to 17, and brings up the total of plants owned by the latter to 40. These 
plants supply over 60 cities and towns with utility services. The corpora- 
tion also operates under a management contract, the Dundalk Water Co., 
which is controlled by the Ly my Steel Co. 

The board of directors of the North American corporation includes V. 
Bernard Siems, former president of the Baltimore Water Board; W. 
Brush, chief water — FY of New York City, and Ray Palmer, formerly 

ent of New Y & Queens Electric Light & Power Co. and others. 

4Murray Jacoby is President of the corporation.—V. 125, p. 1580. 


Northwestern Electric Co.—Farnings — — 





Period End. Oct.31— 1927—3 Mos.—1926. 927—12 Mos.—1926. 
Gross oper. revenue.... $733,925 $665,981 $3, 148,120 $2,752, itt 
Operating expenses. ---.- 442,676 390,344 1,795,350 1,632,518 

Net from operation _.. 291,250 275.638 $1,352,763 $1,119 4 
Balance before deprec'n_ 157 ,482 150,847 $835.639 $665.7 


—V. 121, p. 1462. 


Northwestern Public Service Co.—Earning 
Period End. Sept. 30— 1927—3 fos.—1926. 


oo 
927 —12 Mos.—1926. 


Gross oper. rev.....-.. $590,144 $535,448 $2. 355,195 $2,116,828 
Net income after taxes, 
int. & prov. for retire. 81,546 27,126 282,740 145,707 


—V. 124, p. 3773 


Pacific Gas & Electric Co.—Ezchange of Stocks.— 
With the intention of ultimately dissolving the below mentioned com- 
wes, Se Fs the Pare, Gas & Electric Co. recently applied to the California 
mmission for permission to exchange its own $25 par value, 6% 
ref. stock, for $100 par value, Te pref. stock of the Coast Valleys Gas 
Electric Co. and the Western States Gas & Electric Companies of Cali- 
fornia and Delaware poo eogure’ ie from the Standard Gas & Electric 

Co. (See V. 125, p. 386) 12 


Pacific Power & Light ate 





Period End. Oct. 31— 1927—3 Mos.—1926. 1927—12 Mos. iw 
Gross oper. revenues... $995,072 $955,644 $3,731,759 $3,744, 
Operating expenses _-. 567 ,467 492,257 2,145,352 2,022, Bei 

Net from operation... $427,605 $463.287 $1,586.407 $1,722,331 
Bajpnce peers oF rec’n. $232,997 269,311 $826,209 $949 ,542 
=e p 


Philadelphia Electric -Co.—Plan Approved.— 

The stockholders have been notified that the agreement to exchange 
shares of the company for shares of United Gas Improvement Co., on basis 
of 2 for 1 of United Gas Improvement has been declared operative. More 
mee two-thirds of the outstanding stock of the Philadelphia Electric Co 

has been deposited with the committee re resenting stockholders. The 
committee with the consent of the United Gas Improvement Co. has ex- 
tended the time for ressving deposits of stock of Philadelphia Electric Co. 
to and including Dec. 

Retires 6% Bonds. — 

All of the outstanding Ist lien & ref. mtge. gold bonds, 6% series, due 
1941, were recently called for payment as of Dec. 1 1927 at 107% and int. 
at the Girard Trust Co., trustee, Phila., Pa.—Compare V. 125, p. 2147, 


Porto Rico Gas & Coke Co.—WNotes Called.— 

All of the outstanding collat. trust 8% 10-year gold notes, dated July 1 
1922, have been called for Rarment Jan.1 next at par one int. at the Wil- 
mington Trust Co, trustee, mington, Del.—V.119, p. 1745. 


Public Service Corp. of N. J.— Number of ner 

More than one-third of the $160,642,615 of new capital expended by 
the corporation for exapnsion and development of its operating subsidiaries 

during the past a ears has been eaiend through the sale of stock under 
the so-called ar ownership os conducted by the company, 
according to haenes N. McCarter, President of the organization. The 

ation's total assets are now valued in excess of $540,000,000. 
Since 1921, when our popular ownership campaigns were inaugurated,”’ 
said Pres. McCarter, ‘‘the corporation has sold a total of 580,932 shares of 
its preferred stock to 117,144 subscribers, providing $58,093,200 new capital. 
During the same period $160,642,615 was expended for betterments and 
additions of which $105,165,734 was spent in the electric division. On 
this basis, these ey my provided 36.2% of the total capital expendi- 
tures and 55.2% of the electric division expenditures, where the greatest 
a has a Pa during the past 6 years. The corporation 
in recen an unusually rapid increase in the number of 
individual euatnabhere. Eliminating all duplications, where customers 
hold either more than one class of pref , or preferred and common 
stock, the company aa the names of 70,337 
on its neste as of Nov. 1 1927. 
reported in 1921.’’°—V. 125, p. 2936 


Public Service Electric & Gas Co.—Bonds Called.— 
All of the outstanding lst and ref. mtge. gold bonds, 54% % series, due 
964, have been called for payment Feb. 1 1928 at 105 and int. at the 
Fidelity Union Trust Co., trustee, Newark, N. J. See V. 125, p. 2937. 
Rapid Transit in New York City.—Reports of Street Rail- 
way Companies for 12 Months Ended June 30, 1927.— 
A summary of reports of street railway companies o ting in N. Y. 
Cit ty, ae rep as reported by the Transit Commission affords the following: 
ncial.—The total operating revenues of all street railway lines in 
the City of New York for the fiscal year ended June 30 1927 amounted to 
$153,177,000, or $3,403,000 more than in the preceding fiscal Bye The 
rapid transit lines reported total operating revenues of $97,346,000, an 
increase of $3,558,000 over the Peceung fiscal year, while the surface lines 
with total operating revenues of $55,831,000 fell off by $155 
The Subway and Elevated Divisions of the pateporouse Rapid Transit 
and — New York Rapid Transit Corp. (B.-M. rapid transit sub- 


sidiary) reported total o eratin rev for th 
80 1927 and 1926 as follows: = fiscai years ended June 


ndividual stockholders 
ule compares with 2,763 stockholders 


Operati Revenu 
Fiscal Year Ended June Pet 7” 





1927. 1926. 
I. R. T. Co.—Subway Division..............-- $43,796,410 643, 
Elevated Division............... 19'519.678 4: ,065 8 
0 UE SO a ee a ee $63,316,088 $61,7 
New York Rapid Transit Corp. (B.-M. T. )._.--- 34,029,517 $61. A 366 





Total rapid transit companies__............__- $97 345,604 $93, 
If the initial payment in 1926 by the Street Railways Advert ; 4 ge! 
,000 to the Interborough Rapid Transit Co. (of which 500" was 
credited to the subway division and $269,500 to the elevated division) 


were excluded from the 1926 figures, the increases in total 
nues of the subwa — rae divisions of the Interborough oid ret 
soins biveien 
2 ica ccSikdkabnensdhecncndendbbbubickeaona 
ccd nncnakauabaadiamaidnsdddinbennuem - pea one 
Es 206 0s inn ndeatbhddetebnecencareeerpbncdinitdne $2,377,273 


The total operating revenues of the street surface lines, b boroughs, 
— with the increases or decreases over the previous year, were 2@ 

















Manhattan ..... ~------$19,196,61 Dec.$455, 
Diisbnacesee aan wonnnnnnn= SP TS SH preety 
a 
en ot eee ne cn ecaingon:. Ee "11,120 
Total surface companies ---....--..-------- $55,831,2239§ Dec.$155,098 
While the net loss in revenues from surface line operation was only $155,- 
608. companies in Manhattan alone showed a decrease of $456, and 


panies in Queens a decrease of $320,000. yah 
Traffic. —During the fiscal year ended June 30 1927 the rapid transit 
street surface railways carried a total of 2,844,500,000 passengers, an 
increase of 75, 100,000, oc 379 ore the 
Hudson 


Co. 70, 
rownsville & East New York Transit ‘Relief 
mak a total traffic of 3,037 B00 ,000 passengers, an increase of 82, 400, 00, 
or 2.8% over the p 
This total of over three b mn passengers does ues include traffic handled 
by the municipal bus lines and the W ad. ridge Lines. (An esti- 
mate of the annual traffic carried by the munici ‘Bransit Co ok on mS basis of 
a series of 24-hour counts by ins rs of the jon, Shes a 
Sy pl of oppress 75,000, J — vy he Willemebars ridge 

000,000 passengers the iscal year 1927. 1 
Of the wotel oomte. the rapid transit lines (Interborough Rapid Transit 
Co. and New York Rapid Transit Corp.) Slene carried 1,830,2 000 pas- 
sengers, or over 64%. The increase in rapid transit traffic for ‘the year 
amounted to 78,500.000, or 4.5%. 

The Subway Division of the Interborough Rapid Transit Co. 

814,600,000 passengers, Ty increase of 30,300,000 or 3.9% over 1926. 
A strike on the I. R. T. subway during the period July 6 to July 29 1926 
resulted in an estimated loss of 20,000,000 gers. Under normal 
conditions, ag ys the increase on the I. ia cubwey would have been 


approximately 50 ,000 passengers or 6.4% 
358, he Ay ee Division of the Interborough my By y by carried 
Passengers 0 X %) more than e preceding 
~~ of this increase was due to the diversion of traffic from the 

a aa Division during the period of the strike. 

The greatest gain in — = the reps! transit lines sors the year was 
made by the New York Rapid Transi og B.-M. =. oaaee transit 
subsidiary), which re rted Z Seta of “656 000 passengers. an increase 
of 35,300,000 or 5.7%. As in the case of the Elevated Division of the 
Interborough part of the gain was probably due to diversion of traffic from 
the Subway D ision of the Interborough during the strike. 

The following tabulation shows the distribution by boroughs of the ticket 
sales or fare collections at all of the rapid transit stations, both pageeecous 
Rapid Transit Co. and New York Rapid Transit Corp. (B.-M. T.), during 
the fiscal years ended June 30 1927 and 1926: 

Years Ended June = 


Stations in— 








1927. 
EE «. « cmctnnamemininiennene ene min ete 1,089,117 ,487 1,047, 303, 245 
a ee  eeaisieaeideiniads 190,399,932 179,525,418 
Brookiyn bihckitesbbewaehdountaecanune 447 153,747 428,246,617 
LEE LEE ELE LL ELLE ,061,2 93,349,545 
Unallocated TT Ra eS we 457, 3,411,703 
ee rn eae ere a 1,830,189,949 


1,751,736,528 
Fare collections at the Times — subway stations during the fiscal 
years ended June 30 1927 and 1926 were reported xo follows: 





Times Square Station— 1 . 1926. 
Interborough Rapid Transit Co_......--.- 48,123,566 43.730 556 
Y. Rapid Transit Corp. (B.-M.T.)---- 32,848,000 29;482.399 
Total, Times Square__......--.-.----- 80,971,566 73,212,955 


The increase of 7,800,000 in fare collections at the Times Square stations 
represents almost 10% of the total increase for the year at all of the rapid 
transit stations. 

The street surface lines, exclusive of the Williamsburg Bridge Line, car- 
ried 1,014,300,000 passengers, or almost 36% of the total street railwa 
traffic. It is apparent from these that the street surface lines st 
furnish an important means of transit in the City of New York. 

The greatest gain in traffic on thes lines was made by lines in the 
Bronx, which reported an increase over the preceding year of 11,300,000 

ers or 8.4%. ‘The increase in the Bronx a — to have been due 

Surface lines in Brooklyn and Richmond reported a in traffic of 
2,500,000 or 0.52% and 200,009 or 1.1%, respectively. 

Surface lines in Queens carried 5,900, fewer passengers during the 
fiscal year ended June 30 1927 than in 1926, a decrease of 10.4%. 

The New York & Long Island Traction Co., which ae emies opera- 
en on April 4 1926, carried 7,300,000 passeng gers in 1926. Approximately 

3,000,000 of these passengers ‘used the lines of the Jamaica Central Rys., 
Inc., in 1927. The remainder probably used bus lines 

The only opening company in Queens to show a falling off in traffic was 
the Ocean Electric Railway Co., which reported a decrease of 3,800,000 
ey or 62.9%. due to the discontinuance of operation over tracks 
7 f.. the Long Island RR. between Hammels and Far Rockaway on Sept. 9 
; Oeher Queens companies reported substantial increases in traffic as fol- 
ows: 


‘a large measure to greater develo opment in this | 


Increase in Traffic. 


‘umber . Per Ct. 

War Terk, Be Gees CI oon cw eeccwcnanesscnsoce 697 ,044 6.32 
EEG R EEE SS are 1,052,152 7.02 
Jamaica Central ("SS eT ES ee ,017,908 34.71 
Manhattan & Queane ‘Traction et nien dbus akan 461,481 5.26 
Surface lines in Manhattan reported a decrease in ry ~ Lanny 5 the year 
of 11,400,000 passengers, or 3.4% as com with ad in 1926 of 
18, .000 passengers or’ 5.3%, and in 1 Fuk. ng Td iF The 
rate of loss in Manhattan seems to be growing smaller, apparently indicating 


that these lines are approaching the minimum of t ic that t ~. mer be 
ted to carry, unless see competitive surface facilities are provided. 
he New York Rys.  <e- accounted for practically the entire loss in 
Manhattan with ad traffic of 7,500,000 passengers or 5.5%. 
Third Avenue R Ae companies in Manhattan reported a decrease 
in traffic of only 2 Passengers. 
The following tabie shows the number of Passengers 
sit and street surface lines oes the fiscal years 1927 and 1926; also the 
number of passengers carried by the Hudson & Manhattan RR. (part of 
which traffic is outside of the city limits), the Fifth Avenue Coach Co. 
and the Eastern Parkway, Brownsville & & East New York Transit Relief 
Association, Inc., together with certain other data pertinent thereto: 


Fiscal Year Ended June 30-——— 
1925. 1926. 1927. 
736,820,672 784,280,073 814,626,596 


Elevated Division... 352,723,553 346,204,574 359,019,660 
N. Y. Rapid Tr. (B.-M.T.)--- 591,256,029 621,251,881 656,543,693 


Petal. .cccccsdoccasccsceso 1,680,800,254 1,751,736,528 1,830,189,949 
Street Surface Lines— 


ex 


ers carried on rapid tran- 


Rapid Transit Lines— 
I. R. T.—Subway Division.--- 














pO ner 354,396,834 335.663,087 324,297,970 
Bronx, ns inal i tabs een aban ita 128,178,112 133,353,06 144,610,327 
DE ccnconmnatadaeaaeere 7 arty " 474,872 28 477 348,475 
cane (onsbading BHees Biase is’ 14 56, 143 50, 54 
Richmond ainind etind pms ere 200, 163 16,943,627 17,133,068 
TO a néyocccavenresengee< 1,035,978,742 1,017,700,201 1,014,339,389 
Total, rapid transit and street 
pa epee Pte 716, ars 996 2 769, 436, ea 2 844,529,338 
Hudson & Manhattan RR. Co. 107/918.242 108 ,826,7 112,318,329 
Fifth Avenue Coach Oo... .- 67,7 300817 69 128 758 70,405,169 
Eastern Parkway, Brownsville 
& East N . it Relief 
Bape, GEE. Gi aenwaccee . coccceses a7,146,492 9,941,785 
Grand total (b)-....--...-.-.-- 2,892,397,755 2,954,835.736 3,037,194,621 
Population (c).......-.-....- 6,046,628 6, .944 6, ,260 
Fares per capita............--. 


B pean operation on Aug. 28 28 1986. b jeautre of figures for the Will- 
one-ten 48 


= Line a munici c Estimated on basis of 
n oO 


of d 


ey 25 pat: Pp. 2 
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Rockford (IML) ¢ Gas s Light & Coke C Co -—Control.— 
See American Gas V. 117, p. 2443 


Utilities Corp. (Ind.).—Notes 
Offered.—J. 8. Martin & Co. Chicago recently offered at 98 
and int. to yield about 634% $150,000 1st mtge 6% gold 
notes (closed mortgage). 


Dated Oct. 15 1927; due Oct. 1571930. Denom. di: 000, $500 and $100, 
Interest payable A. & O. 15 at Union Trust Co., Chicago (trustee), 
uction for normal Federal income tax not in excess of 2%. 
Red. oll at yes on ong tat. date upon 30 days’ notice at 101 and int. Rufus 
F. Chapin, Chi co-trustee. 
Issuance.— athorined by the Public Service Commission of Indiana. 
—— from Letter of Arthur G. Miller, V. Pres. of the Company. 
ny.—Organized in Indiana. Will own, upon completion of this 
financing th =e me gas production and future gas or gas and oil rights on 
acres of land in Harrison County, Ind., together 
of main trunk lines, field ga’ thering lines and 
appurtenances thereto a complete and unified system for the pro- 
duction and transmission of natural gas. The territory now being served 
includes Corydon, Laconia and New Middletown (wholesale only), and a 
rural territory in ‘Harrison County, with a ulation in excess of 10,000. 
This terri embraces a rich cultural section and affords the company 
a heavy and constant industrial load. Compan pany proposes to presently 
extend its main trunk lines and service to New Albany and Jeffersonville, 
a total distance of 24 miles. Important industrial contracts are in process 
. £ el which will materially increase the gross and net revenues of 
t ompany 
Earnings.—F¥or the 12 months ended Sept. 30 1927, earnings of the 


ies tly to be owned were as follows: 
Gromearninas.- 


Net before depreciation, depletion and Federal taxes_.....____-- $37,136 

Net are equivalent to over 4 times annual interest requirements 
on this issue of notes. 

mE annual net earnings of the properties for the 4-year period ending 

t. 30 1927, amounted to approximately $28,600, which is equivalent to 
3 7 times annual interest req ments on this issue. 

Security. —Notes will be secured by a first (closed) mortgage covering in 
addition to leases and other intangible ay pe ies, all the tangible property 
of the company, including approximate miles of main trunk lines, field 
gathering lines and distribution system, etc., representing a present ‘value 
substantially in excess of this note issue. 

a - ae will Py - part for the acquisition of the properties 
cove the mortgage and for other corporate purposes. 

fe Authorized. Quieter O06 


c* 


Capitalization — 
3 year Ist mateo. 6 6% gold notes (this issue)._.._ 
1 5 gear S. 5% Se RO 2 i aS 75, s 
yt stock (par $100)_.-_......-_-- 3 
aoa stock (no a 15,000shs. 5,000 she. 
x $175,000 l-year 544% notes and 750 shares 7% preferred stock will be 
presently sold for cash, subject to the approval of the Public Service Com- 
mission of Indiana. 


South New Orleans Light & Traction Co.— Merger.— 
See Louisiana Power & Light Co. above. 


Southwestern Bell Telephone Co.—Stock Increased.— 
The directors have voted to increase the authorized common stock to 
00,000, yys~} $100,000,000, par $100. The com ompany also has author- 
$106,000,000 of cumul: 7% stock, par $1 Of the old stock, 
all of the common was issued an sold and of the preferred there has been 


issued and is outstand $21,785,500. 

After the increase had granted by the Secretary “F State of Missouri, 
application was filed b compan with "the Missouri P. 8. Commission for 
authority to issue $20, 000 of the new common AM to be of 
at par ($100 per share). The proceeds derived from the sale of this new 
stock we. used to pay off the floating indebtedness of the company, 


acquisition of property and, for reimbursement of the treas for mon 
expended for fA, i 125, p. 782. _ of 


Southwest Power Co.—Earnings.— 


Period End. Sept. 30— 1927—3 fos. —1926 —12 Mos.—1926. 


1927 
. | eee $369 053 $346,748 $1,451,932 $1,282,967 
Net income after taxes, 
int. & retire. Spoor. ice 84,612 38,415 239,977 118,976 
—V.124, p. 259 


Standard Gas & Electric Co.—-Rights.— 

Common stock holders of record Dec. 6 will be offered the privilege of 
subecribing on or before Dec. 28 1927,to additional common stock at $50 
a share on the basis of one new share for each 10 shares held, according to 
announcement made by President John J. O’Brien. 

For this purpose the directors have authorized an increase of 10% in the 
outstanding common stock, the proceeds of which will be used for additional 
investment in public utility companies.—V. 125, p. 2528. 


Third Avenue Ry.—N ew Director .— 


Ernest Iselin was posryity fest ected a director succeeding his father, Adrian 
» who resigned.—V. 125, p. 2520, 2528. 


Tokyo agen Light Co.—Earnings.— 

The company revenue of $3,291,859 from the sale of 175,- 
590,752 Slewese Eeue hours during Sept. 1927, as compared with revenue of 
$3,229,069 from the sale of current during August, all conversions being 
made on the basis of 50 cents yen. 

The total maximum demand on the com gh 's om duri 
407 ,378 k. w., which compares with 383, 086 k ing month. 
The total load connected to the mains at ~ ay BAL, the month com- 

rised 251,872 k. w. for lighting, heating and domestic purposes, represent- 
gan increase of 1,106 k. w. over —. and 400,196 k. w. for power and 
industrial pu , a gain of 5,211 k. w. as compared with the preceding 
month.—V. 125, p. 2528. 
unding Plan.— 


Twin City Rapid Transit Co.—Re 
ded indebtedness is an- 


Refunding of a large portion of Rene oy by 
nounced ms the sale to a syndicate headed ‘ederal Securities Corp. and 


Fed 
ties Corp. | New York. i 


Sept. was 


including Ch . M. Byllesby & Co., Inc., 
and Halsey, ‘Stuart & Co., Inc. of $18,000, 000 | Ist lien & ref. m /5K% 
gold bonds. Public offering of these bonds is expected at an early te. 

of the issue will be used oe pete $10, consolidated 


e 5% bonds now outstan 


mortgag property of the Minneapolis 
Street Railway and = oss. SS iy Cit uae 


by Bue Oct 1 1928, and $5, 
gold notes of the Minneapolis Street 
isi isos, aoe for other corporate purposes. 
com ietion of this total cupleniinnsion of the company 
000 and the total funded debt will be $22,388,000. 
Company owns and operates through subsidiaries the entire street 
railway systems in peer mg ae Paul and vicinity. In addition, it owns 
= x the cuputqnantery Bus ting in r—~ § between Minneapolis 
St. Pa The compan practically all of the public trans- 
ation in its territory an the at ’s lines ow an area exceeding 
ete! miles and serves population in excess of 750,000.—V. 125, p. 


Union Electric Light & Power Co. of Illinois.—Call.— 


Certain Ist mt 54% gold bonds, series “‘A,"’ due Jan. 1 1954, aggre- 
ting $I +" 000. have been called for payment Jan. 1 at par and int. at the 
a - fe Tress Co . of New York, trustee, 37 Wall 8t., N. Y. City. — 


Union Electric Light & Power Co. of St. Louis.— 


aos by the comanna 
mortgage and deed of 


Samuel A. Mitchell of St. Louis, Mo. has been a 
as successor individual trustee under the 








dated Dec. 1 1924, and a further 


trust and the Sidebars, 
oe See 4 the company and 


ital 
Trust Co. — Festus Wade, as trustees, to fill the vacancy 
caused by the death of said Festus J. Wade.—V. 125, p. 281 aii 
Union Waterworks Co., Richmond, K -— Sale 
See North American Water Works Corp. above ‘ 


United Gas Improvement GesSien ps 
See Philadelphia Electric Co. above.—V. 125, p. 1972. 


United Light & Power Co. & Subs.— Farné 











Period End. Oct.31— _1927—10 Mos.—1926. 1927—12 fe 1998 
Gross earn.ofsubs. cos.$37,027,493 $33,054,974 $45 03 419 $40, 778,251 
Less inter-co.transfers_. 1,724,518 1,677,012 2078. 1,978,070 

gross earnings. _$35,302.976 $31,377,962 $43,014.372 $38,800,181 

operating expenses ..--- 17,707 371 15.400,283 21,296,522 18,678,027 

arge. too 2,138 336 2,009,199 2,562,508 2,428,571 

Maint gen. Ginna. 2.920699 2.695.691 3,4999254 3,154,137 

Total opr. exp., maint. 

PL. 6atheahnene« $22,766,406 $20,105,174 $27,358,284 $24,260,735 
Less inter-co. transfers... 1,724,518 1,677,012 2,078,046 1,978,070 

Total oper. exp.___.- 21,041,889 $18,428,161 +280,238 $23.283 064 
Net aren of sub. as 7 oi O19 800 kite 134 16,517,516 
Non-operating earnings. 2,009,060 936,104 2,602,605 1,924, 





Net earns. (a!l sources)$16,.270,146 $13, 885, $06 $20,336,740 $18,442,402 
Int. on bds. & notes of 

sub. cos. due public__ 3.626,019 3.5 36 4.3 “4184 4,362,872 
Divs. on pref stk. of sub. 

cos. due public and 

propor. of net earns. 

attrib. to com. stk. not 

owned by company... 2,703,747 2,444,068 


3,230,849 2,930,543 





Gross income, avail. to 
& -y > 


$9.940,380 


$7,908,200 $12 A 131 707 $11,148,986 
2,789,818 3, 235 


2:736.713 3.318.585 
"347.158 





Other interest. ________ 94,463 4 841,274 "478,416 
or pref. stock divs.__-_ 609 (626 473,474 717,713 551.880 
Net income. .---___.- $5,846,473 $4,350,855 $7,844,136 $6,924,456 
Class A preferred divs_- 867 ,987 838,474 1,039,275 1 oe oes 
Class B preferred divs. -— 270,000 305,670 324, 





$4,722,586 
Note.—-Dividend declared and 
in common stock on June 30 1 
—V. 125, p. 2529. 


United Public Service Co.—Pref. Stock Offered.—Hale, 
Waters & Co., and Thompson, Ross & Co., are offering at 
100 per share and div. 10,000 shares, $7 dividend series pref. 

¢ (without par value). Each two shares of pref. stock 
will carry 1 share of common stock. 

Transfer agents, Bankers Trust Co., New York; General Trust Co, of 
[ines ieres. BR trars: Seaboard National Bank, New York: Standard 
Trust & Vm ghy Chicago. Cumulative preferred dividends payable 
¢. J. enti to $100 and divs. per share in the event of dissolution or 

, pe Red. at $105 and divs. on any quarterly dividend date pea 

days’ notice. Preferred as to dividends and assets over the common s' 
Data from Letter of Ernst Jacobson, President of the Company, 
Company.—A New Jersey qerpecstien. Owns all of the outstanding 
capital stocks (except directors’ q shares) of vyeed Public Utilities 

, Southern United Ice Co., poe Southern United Gas Co. These sub- 
sidiaries furnish public utilit service (either directly or through epenine 
companies at least 95% of whose Fer ay capital stocks are owned) to 
Sfrosp of 43 communities in the territory tle f ween Ley ton, O., and 

ester, Ind ., to a group of 42 comnmemai n North an uth Dakota 
and to Fort Smith and Van ay aS furnish ic . service in 18 
communit:es located principally in T ing FB and Louisiana. 
Electric light and power is supplied to 515389 389 customers and gas to 10,021 


$3,242,381 $6,499,191 $5,597,389 
aid by American Light & Traction Co. ‘od 
7, is not — = the above figures. 


qmenen. The total combined population of the territory 4 -+4I-¥ with 
pai yt t and power and gas service alone is estimated to be in excess 
of 


othe ‘properties of the operating companies include etentete power stations 
a combined generating ca ty of 13,695 h.p.; lants having 
ce making capacity of 2,069 tons; gas plants of 165. cubic feet 
daily capacity, supplemented by natural gas; 85 wells producing natural 
gas; leases covering 9,000 acres of proven gas lands; 154 miles of gas trans- 
pa ey and 559 miles of electric transmission lines. 

.—Consolidated earnings of the o ting properties for ee 

year ended Aug. 31 1927 (after elimination of reported non 
expenses of $113,945), as officially reported by the company, were as fol ows: 





Sue ae i: faint; vaxes (other than Wed. ie) but Bete — 
Oper. . incl. ma axes (other than n 
depletion Se Gan o cdnecncdnnccecensctagunsesee 2,644,965 
5 ang nade vanbengnessseeuneensennssennanaees $1,867 356 
“Total a annual interest PN. no custbentaebewsseentes 
.,  cowsencaendedaemesecherescoessssocesasenesore $899, 

Ann. pref. div. require. (incl. this issue) ......-..-.--.-.-----.-.- 227.816 
The balance of net earnings, as shown above, was approximately 4 times 

the annual erred dividend “requirement on the total preferred stock 


presently to pe outstanding: 
iy i. “iw gy y- — be bare for new property construction and 
u tion, and for other corporate purposes. 
—s Capita talization (To be outstanding upon completion of present beet 
Preferred stock (no par) (100,000 shs, auth.) 


Commen stock (no par value)_.... whénceennaannadnoceenen 300,000 shs. 
| han O% BOCES. 0 ccc nccwcccsccccanccccnsescescecccesns $} areytd 
15-year 6% collateral trust bonds.-..-.------------------- 


a nore capitalization does not include funded debt of ciiney 
es to be pgm in the hands of the public with a cote! par 
value al ae $12 400,000, nor 42,500 shares of common stock of United 
ras. 0. fesuab le on account of outstanding stock purchase warrants.— 
. Dp. 


United States Elec. Light & Power Shares, Inc.— Div. 
Dividend coupon due Dec. 1 1927, on trust certificates series A is payable 
at the rate of $.4663 per share. Accruals to the reserve fund amount to 
16 unit. MS ee are Rezalie at the Central Union Trust Co., New 
ork. See also V. 125, p. 1326; V. 124, p. 2751. 


Utilities sh & Li oy Corp.—Divs. in Cash or Stock.— 
In connection with the dividends reported in last week’s ‘‘Chronicle”’ 
it is announced that holders of the class A stock have the usual option o 
1-40 of a share of class A stock in lieu of a cash dividend, while the 
class B certificate holders may take .066 of a class B voting trust ‘certificate 
instead of the cash dividend to which they are entitled. 
A similar extra dividend of 41 cents share was declared on the class B 
stock a year ago, making declarations for the last two years totaling $1.41 


For the Bp | ended . 30, last, the consolidated gr 
y and its subsi es amounted to $28,138, S21 a as 
$16.0 051.1 18: in the preceding 12 mmenthe. The net income was $3, wis 
ucting interest, de aye federal taxes and other charges a 
including ‘net to common stocks of newly acquired Subeld 
y for the period from the respective dates of acquisition. In the 
previous 12 months the net income on the same basis was $1,862,269. See 
also V. 125, p. 2938. 


Vamma Water Power Co. (Aktieselskabet Vamma 
Fossekom ni), Oslo, Norway.— Offered.—Lee, 





n & are offering at 98 and int., to yield about 
5.65%, $5,000,000 1 lst (closed) and gen. mtge. 544% gold 
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bonds. Guaranteed by Hafslund Co. (Aktieselskabet 
Hafslund). 


Dated Oct. 1 1927; due Oet. 1 1957. Interest A.& O. Denom. $1,000 
and $500 c*. Callable only for sinking fund at par and int. on any int. 
on or after Oct. 1 1932. Callable, otherwise than for sinking fund, 
a whole at any time, or in part on any int. date to and including Sept. 
1937, at 105, the premium thereafter d 1% each five years to 
d the five years ended Sept. 30 1957, plus int. in case. Prin- 

and interest payable in Boston, New York and Chicago at the offices 

Higginson ent standard 
by Norwegian 
residents, for any Norwegian taxes Lee, Higginson Trust 
Co., authenticating agent. Christiania Bank or Kreditkasse, Oslo, trustee. 


Data from Letter of Knud Bryn, = Hafslund Co., Oslo, Norway, 
ct. ° 


Hafslund Co. is the oldest and, together with its two subsidiaries, the 
second largest producer of electric power in Norway. It was organized 
in 1898 to operate on the Glommen River the first important hydro-electric 
plant in Norway. In 1906 it acquired all the shares (except three directors’ 
—_— ing shares) of Glommen Woodpulp Co. (Atkieselskabet Glommens 

aesiiberi) which originally owned only a smal] pulp mill but has since 
developed a large hydro-electric yams so that it has now become principally 
apowercompany. In 1912 the Hafslund Co. acquired all the shares (except 
two directors’ qualifying shares) of Vamma Water Power Co. (Aktieselskabet 
Vamma Fossekompagni) which now owns the largest and most modern of 
the 3 plants in the system with a present installed capacity of 102,000 h.p. 
The 3 plants have a total installed capacity of 173,000 h-p. and are thor- 
oughly interconnected by a system of 50,000 volt transmission lines which 
extends to the City of Oslo and to the more important municipalities served 
by the companies. 

The Hafslund Co. also owns and operates a carbide factory which is one 
of its large consumers of electric power. It has in addition certain com- 
paratively small investments in ovher Norwegian companies. 

About 90% of the companies’ output is wholesaled under long term con- 
tracts, about half of the power thus contracted for being taken up by in- 
dustrial concerns and the other half by municipalities and other public 
bodies mostly for domestic purposes. The largest contract is with the Cit 
of Oslo calling for 18,075 k.w. per year (24,229 h.p.) at aprice whic 
faceny declines from $9.38 per k.w. per year to a low of $7.23 in 1945. 

he remain ng 10% of the companies’ output is retailed by the companies 
in rura}! districts from their own distribution system. ‘Total power sold 
in 1926 amou ted to over 628,000,000 k.w.h. 

Territory. —The territory served by the companies includes the C ty of 
Oslo, population 258,000, and the counties of Oestfold and Akershus situated 
tothe east and northeast of Oslo Fjord. This is one of the most densely 
Repeated and one of the most important industrial sections in Norway. 

he total population of the territory exceeds 600,000 and the industries 
include carbide, whale oil refining, zinc smelting, cement, timber, woodpulp 
and paper, electric furnaces and shipbuilding. 

The only large river capable of economic development in this territory 
is the Glommen River on which the companies’ three plants are situated. 
There are on this river only two other important hydro-electric plants, those 
at Solbergfos (77,000 h.p.), and Raanaasfos (84,000 h.p.), both of which 
are owned by governmental bodies and have now been Tecstenes to maxi- 
mum capacity. In order to meet the increasing demand for power a new 
government-owned plant is being built at great cost at Nore, 70 miles to the 
northwest of Oslo. This will have an initial capacity of 72,000 h.p., most 
of which is already contracted for. Approximately the entire output of 
all government-owned plants is contracted for or taken by Governmental 

es including the City of Oslo and the Counties of Akershus and Vestfold, 
thus leaving the Hafslund system a practical monopoly in the important 
County of Oestfold. 

The average cost of the Hafslund plants ye h.p. of installed capacity is 
less than one-half the corresponding cost of any of the government-vwned 
plants and as a result the Hafslund system can operate at a profit with prices 
o- tal unit much lower than those charged by the government-owned 
plants. 

x Capitalization Outstanding (Hafslund Co. & Subs.) upon Completion of 
Present Financing. 
lst (closed) and gen mtge. 54% gold bonds, Vamma Water 

Power Co., due Oct. 1 1957 (this issue).______.__________-- 
lst mtge. 5% bonds, ‘‘Glommen”’ Co., due June 1 1940 and Dec. 

1 1952 (payable in kroner) - 


kroner) 


$5,000,000 
y2,321,148 
y1,742,000 


Capital stock Hafslund Co. (par value 43,750,000 kroner) _ - 11,725,000 

x Does not include outstanding directors’ qualifying shares of subsidiaries 
and small mortgages for $21,283. y May, in each case, be increased to an 
amount not exceed 50% of the then appraised value of the properties of 
these companies. 

Security.—These bonds will be secured by a closed first mortgage on all 

operties of the Vamma company now owned and hereafter acquired (sub- 
ect, as to after acquired property, to the liens, if any, outstanding on 
acquisition.) They will be further secured by mortgages on substantially 
all properties, now owned and hereafter acquired, of the Hafslund Co. 
and its other principal subsidiary, subject only to mortgages now aggregat- 
ing $4,063,148, which may be increased to an amount not exceeding 50% 
of the then appraised value of the properties of those two companies, and 
to liens securing the fulfillment of certain contracts for the sale of power. 
In order to comply with Norwegian law each mortgage will be security 
for an amount in gold kroner equivalent at par of exchange to the $5,000,000 
of bonds being issued. 

The properties are carried on the books of the companies at the very low 
pre-war costs less a large depreciation reserve; they have, however, been 
appraised during the last few years by engineers appointed by the Nor- 
wegian Government and these appraisals are believed to represent fair 
present market values. The property of the Vamma company alone (upon 
which these $5,000,000 bonds are a closed fir st mortgage) has been appraised 
at $11,524,000 or more than 2.3 times the amount of these bonds. The 
properties of all three companies have been appraised at $23,080,000 or 
more than 2.5 times the entire $9,063,148 present outstanding funded 
debt. The funded debt of the Vamma company upon completion of this 
financing will amount to only $49 per h.p. of installed capacity and the 
total funded debt of all three companies will amount to only $52 per h.p. 
of total installed capacity. 

Purpose of Issue.—The proceeds of this issue will be used to call $2,054,354 
outstanding bonds of the Vamma company, retire bank loans and to pay 
for new construction. 

Earnings.—F¥or the 5 years ended Dec. 31 1926 consolidated earnings of 
the Hafslund Co. (including its carbide plant) and its subsidiaries, con- 
verted at the yearly average rates of exchange indicated below, have been 


eee ee eee eee eee 





as follows: 
Yearly Av. Consolidated Times 
Kroner Net Income Int. Re- Interest 
Exchange Consolidated Availablefor quirement Require- 
tein Gross Int. and on Present ment 
Year— Cents. Revenues. ee. Funded Debt. Earned. 
17.50 $2,181,582 $729,369 $408 ,429 1.78 
EE 16.67 2,194,044 1,141,341 402,1 2.84 
a 13.94 2,252,112 954,815 381,286 2.50 
ie aia tics ee 17.88 2,549,015 882,458 411,326 2.14 
22.33 2,458,649 775,122 445,255 1.74 
Av. 5 years. 17.66 2,327,080 896 621 409,679 2.19 


Franchises.—The Norwegian Concession Law now requires a company to 
obtain a concession and pay an annual royalty in order to operate a hydro- 
electric plant or transmission lines. The three plants in the Hafslund 
system, however, were erected prior to the passage of this law and the 
companies have the perpetual right to operate them without the necessity 
of concessions or BS hem of royalties except for a small part of the trans- 
mission lines. his right, however, cannot be pledged or transferred 
directly but is not affected by a change in ownership, through pledge or 
otherwise, of the stock of the Vamma company all of which, except directors’ 
qualifying shares, is specially pledged as security for the guarantee of the 

afslund company. 

Credit and Equity.—The 5% bonds of the Hafslund Co. sell in Norway at 
approximately the same price as the 5% bonds of the City of Oslo and 

id only about 4% % more than the 5% internal bonds of the Norwegian 

overnment of approximately the same maturity. Company has earned 
a profit in every year since its incorporation in 1898, and it has paid divi- 
dends in every year since 1899 at the rate of not less than 5% on a capital 
which has soendity increased from 3,000,000 kroner to 43,750,000 kroner. 
The present market value of the capital stock is $9,380,000. 








Washington Alexandria & Mt. Vernon Ry.—Payment 
Made to Bondholders.— 


The Real Estate Trust Co. of Philadelphia, trustee, announces that it 

is prepared oo pay the sum of $113.434 on account of each $1 ,000 Ist mtge. 

5% bond, due 1955, oeing its pro rata share of the net proceeds of the sale 

the peeraress eer by the lien of said Setaes, Can se ee 

$13,655 on account of each $1,000 bond, being its pro rata share of 
, as shown account of the trust com 


on with it; 
payments to be 


Bas 


pany 
e upon presentation to the latter at its office, southeast 
corner Broad and Chestnut Sts., Philadelphia, of the bonds with Coupon 
31 and subsequent coupons attached, so that reper notation may be made 
Speseen, __ (hae also ashington-Virginia Ry. V. 125, p. 1841.)—V. 
, Pp. ° 


Western United Gas & Electric Co.—Control.— 

Controlling interest in this company has been a 
Insull interests, according to recent dispatches from Chicage. 

Ira C. Copley has resigned as President, it was also reported.—V. 125, 
p. 1841. 


West New Orleans Light & Traction Co.— Merger.— 
See Louisiana Power & Light Co. above. 


Westphalia United Electric Power Corp., Germany.— 
Gets $3,000,000 Loan from New York Bankers.— 


Speyer & Co. and Harris, Forbes & Co. have made a short term loan of 
$3,000,000 to this corporation. The corporation in 1925, sold to the same 
bankers an issue of $7,500,000 lst mtge. 614% bonds, being part of a total 
authorized issue of $25,000,000.—V. 123, p. 2903. 


Wisconsin Hydro Electric Co.—Preferred Stock Offered.— 
G. L. Ohstrom & Co., Inc., New York, are offering at 95 and 
div. to yield about 6.32% $800,000 6% cumul. pref. stock. 


Preferred as to both assets and dividends over common stock. Refund 
of certain Penn. and Conn. taxes not to exceed 4 mills, and Mass. income 
tax not to exceed 6% of the dividend thereon, to resident holders upon 
proper application. Dividends payable Q.-J. Red. all or part, on any 
div. date, upon 30 days’ notice at 105 and div. Upon any dissolution or 
liquidation holders of the preferred stock shall be entitled to receive $100 
and divs. per share, plus a premium of $5 per share to be paid out of profits, 
if any, if such liquidation be voluntary, before any distribution may be 
made to the holders of the common stock. Holders are entitled to vote 
share and share alike with the holders of the common stock if at any time 
dividends shall be in arrears and unpaid on the preferred stock for eight 
consecutive quarterly periods, and until all such dividends in arrears shall 
have been paid. Transfer Agent, Seaboard National Bank of the City of 
New York, free from present normal Federal income tax. 

Issuance.—Approved by The Railroad Commission of Wisconsin. 

Company.—A Wisconsin corporation. Will directly own and operate 
prepercens which supply electric light and power, gas or water service, 
without competition, for domestic and industrial purposes to various cities 
and communities located in the State of Wisconsin. Over 72% of the net 
earnings derived from operation are from the electric properties. The 
territory served by the properties has a population of approximately 45,000. 

Earnings of Properties 12 Months Ended Sept. 30 1927. 
SN nn cn cnonnscdneusunetabaeebadss suunasestehns 500,009 
Oper. exps., maint. & retirements, as provided in mortgage securing 

259,978 
Ee ee ee ee ee $240,031 


lst mtge. bonds, and taxes, other than income taxes_-......----- 
Annual interest requirements on $2,000,000 first mortgage 5% 





gold bonds, SA PEE «ob ccndbntaddeenbnentene ded eete ets 100,000 
Ge. |... tne nnemebndien anew or oe’ se $140,031 
Annual dividend requirements on preferred stock (this issue) - - - - - - 48,000 


Further details of history property, capitalization &c. are given in V. 
125, p. 2938. 


Wisconsin Michigan Power Co.—T7°o Offer Pref. Stock.— 

The company proposes to offer to patrons and the general public $1,275,- 

000 of 6% cumul. pref. stock. This is the first public offering of any of the 
company’s securities.—V. 125, p. 97. 


INDUSTRIAL AND MISCELLANROUS. 


Matters Covered in ‘‘Chronicle’’ Nov. 26.—(a) Wage cuts in New England 
mills. (b) Standard Oil group dividend payments for 1927 break all 
records, p. 2873. (c) William Green and John L. Lewis urge President 
Coolidge in behalf of organized labor to take action toward settlement of 
coal strike in bituminus fields—President refers request to Labor Depart- 
ment, p. 2874. (d) Movement by coal miners, operators and retailers for 
study of anthracite coal market with view to stabilizing industry, p. 2876. 

Refinea Sugar Prices.—On Nov. 29 Arbuckle reduced price 10 pts. to 
5.60c. per Ib., Federal, 10 pts. to 5.60c. and Revere, 10 pts. to 5.70c. On 
Dec. 1, Federal advanced price 10 pts. to 5.70c. 

Lead Price Advanced.—American Smelting & Refining Co. advanced price 
5 pts. to 6.30c. per Ib., and a further 10 pts. to 6.40c. on Nov. 29 and 10 pts. 
to 6.58c. per Ib. on Dec. 1. ‘‘Wall St. News” (slips), Nov. 29 and Dec. 1. 

Shoe orkers Refuse to Accept Wage Cut.—International Shoe Co. at 
Manchester, N. H. plant proposes 20% wage reduction to bring about more 
steady employment but workers refuse. New York ‘‘Times’’ Dec. 2, p. 47. 


Abitibi Power & Paper Co., Ltd.—Acquisition of Spanish 
River Pulp & Paper and Others.— 


The shareholders on Nov. 23 (1) approved a plan providing for the ac- 

uisition by the company of the common stock of the Spanish River Pulp 

Paper Mills, Ltd., Fort William Power Co., Ltd., Manitoba Paper Co., 
Ltd., Ste. Anne Paper Co., Ltd., and Murray Bay Paper Co., Ltd., or 
such number of the common shares of said companies as the directors of 
Abitibi may decide; (2) approved the by-law passed by the board of directors 
of Abitibi company, on Oct. 20 1927, (a) subdividing the existing and out- 
standing 250,000 shares of its common stock without par value into 500,000 
shares without par value, and (b) increasing the common stock thus sub- 
divided from .000 shares to 1,500,000 shares and increasing the preferred 
stock from $1,000,000 to $51,000,000, the increase of $50,000,000 to be 
divided into 500,000 6% cumulative preferred shares (par $100 each) and 
to rank both as regards capital and dividends after the presently 
and outstanding 10,000 7% cumulative preferred shares, and (c) autho 
the directors to apply for supplementary letters patent approving su 
subdivision and such increase of the capital stock. 

The plan for the acquisition by the Abitibi ae of the common stock 
of the above mentioned companies was formulated for the purpose of 
consolidating the interests and operations of the companies nam under 
one ownership, directorate and manggement on the basis mentioned in 
V. 125, p. 2389. 


Aeolian-Weber Piano & Pianola Co.—Earninger~ 
2 Mos. End. June 30— 1927. 26. 
Sales pd ot ee a eee ee ee ait iata wan ee $8,462,000 $9,161,000 
Net inc. after deprec., Fed. taxes & pref.divsofsubs. 714,450 967 550 
Consolidated balance sheet as of June 30 1927, shows current assets of 
$10,441,786 and current liabilities of $1,853,337, leaving net working 
capital of $8,588,449. Surplus and reserve amounted to $7,895,851.—V. 
124, p. 509. 


Amalgamated Laundries, Inc.—Earnings.— 
Income Statement For Fiscal Year Ended Sept. 10 1927. 


TOR OAIEE 6b ono cb ck SRE KeeRR EBS S eS ees ssecsscoocsese $2,096,401 
Cs ce dth tn esheG heb Cabennnbseenecesesaneee 1,677 669 
CN NR iio ons cc eben scddctccesosicenarecasscescs $418,732 
Other ‘neous Si. Ss abd dani ebahebenekbeobheseaeane 17,567 

I SN, iin Sit dan SUSE BSSesecehoeesecwecessepous $436,299 
Peas & GAME. «. < « 2 oo cc ccccewcnecccsccccccscscessesce 63,614 
General & administrative expenses & deductions. -......---.-- 60,212 
a ee ee ee ee 70,784 


Net profit available for dividends, deprec. and Federaltaxes.. $241,688 
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Balance Sheet as of Sept. 10 1927. 
[After Giving Effect to Issuance of 5,000 Shares Preferred and Com. Shares.) 


Assets— Ltabtlittes— 

a aS eee ee $243,161 | Accounts & notes payable .... $258,107 
Accounts & notes receivable... 313,777 | Deposits. _...-.......--.--- 1,015 
AMEE ck gl O° RR coger area 12,152 
Plant & equip. less deprec__-_- 2,261'974| Accruals 9 Rainer: samme 22,985 
Organiza. exp. & deferred chgs. 192,246'63% gold bonds___.......-_- 1,045, 

| Mortgages payable-_--.....-.-. 46,250 
| Due to proprietors (old busi- 
| RENE c6 hbo dasctnentsned 25,993 
\N TR AAR 49,300 
| Res. for Federal taxes... -...-- 16,362 
————| Capital stock... .........-.- 01,489,433 
Total (each side)_........- $3,074,445 | Earned surplus_...._..----- 107,849 
a $7 cumulative sinking fund erred stock (no par value)—Authorized, 
30,000 shs.; presently pro to be outstanding, 5,000 shs.; common 


stock (no value) —authorized, 100,000 shs.; presently proposed to be 

outstanding 56-844 shares. 4 
Note.—Trockmorton & Co. and E. F. Gillespie & Co., Inc., New York 

recently offered the unsold portion of 5,000 shares $7 cumulati preferred 


in units of 1 share of preferred and 1-5 share common at $98 per 
unit.—V. 125, p. 1713. 


Aluminum Co. of America.—Rumor Denied.— 

President Arthur V. Davis stated that there was no foundation for the 
current rumor that this company had received an important contract from 
the Ford Motor Co.—V. 124, p. 3498. 


American Home Products Corp.—Acquisition.— 

The above cogperasion has just purchased the BiSoDol Co., Inc., 1926 
rene oe ray oie . City, manufacturers of BiSoDol, Antacid-Digestant.— 

- » “ 


American Locomotive Co.— New President.— 

William H. Woodin succeeds the late Frederick F. Fitzpatrick as Presi- 
dent. Mr. Woodin will also retain his position as Chairman of the board 
of this company and as President of the American Car & Foundry Co. 
Prior to Mr. Fitzpatrick’s election as President of the Locomotive company 
in 1925, Mr. Woodin held that office.—V. 125, p. 2812. 


American-National Co., Toledo, O.— Debentures Offered. 


—Folds, Buck & Co., Chicago, recently offered at 100 and 


div., $1,250,000, 6% sinking fund gold debentures (with 
stock purchase warrants) . 


Dated Oct. 1 1927; due Jan. 1 1938. Principal and int. (J. & J.) payable 
at Ohio Savings Bank & Trust Co., Toledo, O., trustee, or at Illinois 
Merchants Trust Co., Chicago, without deduction for normal Federal 
income tax not exceeding 2% . Red. all or part on any int. date on 30 days 
notice on or before Jan. 1 $29, at 105 and int. This premium decreasi 
of 1% of the principal on each July 1 thereafter. Denom. $1,000 an 


oe. 

gw Stock Purchase Warrants.—These debentures will carry detachable stock 

—— warrants entitling the holder thereof to purchase common stock 
the ratio of 4 shares for each $1,000 debenture at the following prices: 

$50 per share on or before Oct. 1 1928; $60 per share after Oct. 1 1928, and 

on or before Oct. 1 1929; $70 per share after Oct. 1 1929, and on or before 

Oct. 1 1930; $80 per share after Oct. 1 1930, and on or before Oct. 1 1931; 

$90 per share after Oct. 1 1931, and on or before Oct. 1 1932. 

Data from Letter of William L. Diemer, President of the Company. 


Company.—lIncorp. in Ohio in 1917. Is now acquiring not less than 
97% of the ones capital stock of Gendron Wheel Co., Toledo, O., 
Originally established in 1872. This purchase does not carry with it the 
plant site and buildings of The Gendron Wheel Co., which prior to the 
acquisition of the stock will be vested in a new corporation and leased to 
American-National Co. on favorable terms. The two companies have oc- 
cupied positions of leadership in their industry for many years and are 
to-day recognized as the largest manufacturers of children’s vehicles in the 
world. Products embrace a —— line, including automobiles, veloci- 
pedes, coaster wagons, baby walkers, scooters, pedal cars, baby and doll 
carriages, and juvenile bicycles. Output is sold to the principal jobbers, 
department stores, retailers and mail order houses in every State of the 
Union and also in over 40 foreign countries. 

Purpose. —Proceeds of these debentures, together with additional funds, 
will be used in payment for the capital stock of Gendron Wheel Co. 


Capitalization— Authorized. Outstanding. 
10-year 6% sinking fund gold debentures, due Jan. 

Dek Rabe COhe Bee ccna Boe 6 ee de ow $1,500,000 $1,250,000 
Pref. stock—-series A and B7% (par $100)________ 600,000 578,300 
CD URES LONG SI i ccmocecontcnecncecsss 750,000 488,150 


Assets.—The consolidated balance sheet of the company and Gendron 
Wheel Co., adjusted to reflect this financing and the acquisition of the en- 
tire outstanding stock of Gendron Wheel Co., but eliminating the plant site 
and buildings not included in soe puzmnace, shows net tangible assets appli- 
cable to these debentures of $3,240,229 and net current assets of $2,165,833, 

ual to 259% and 173% respectively of outstanding debentures. The ratio 

current assets to current liabilities is over 10 to 1. 

Rernenes “Company has made a profit each year since its inception in 
1917 and Gendron Wheel Co. was a record of over 25 years of uninterrupted 


Combined net earnings for the 5-year period ending Dec. 31 1926, after 
all charges, includin reciation and interest, except Federal taxes (but 
without deduction for the 3% or less outstanding minority interest in 
Gendron Wheel Co.) averaged $337,159 annually, equivalent to 4.49 times 
maximum annual interest requirements on debentures te be presently out- 
stan . Such combined ear’ before depreciation for the same 
period averaged $438,335, equivalent to 3.1 times the largest annual interest 
and sinking fund requirements. For the year ending Dec. 31 1926, net 
earnings computed as above were $432,260 before depreciation and $307 ,633 
after all charges except Federal taxes. 

Based on operations for the first 10 months of 1927 and on business 
actually on books at the present time, it is estimated that earnings for 1927 
will exceed those for the previous year. 

Sinking Fund.—Trust agreement will provide for the payment to the 
trustee of $70,000 semi-annually (first payment to be made on Jan. 1 ea | 
to be applied first to the payment oi interest and the balance to be us 
to purc e debentures in the open market at or below the then redemption 

ce, or, if not so obtainable, by calling bonds at the redemption price. 

n the event of the issuance of additional debentures, the sinking fund will be 
increased proportionately, if debentures are available at par, the sinking 
fund so provided will retire 60% of the issue prior to maturity. 


American Pneumatic Service Co.—New President.— 

Merton L. Emerson, President of the Lamson Co., and who has been 
acting President of the parent American Pneumatic Service Co., has been 
elected President of the latter company. John S. Ogg, Vice-President 
of the Lamson Co., has been elected Vice-President of the parent company 
and L. W. Field has been elected Secretary.—V. 125, p. 2812. 


American Radiator Co.—Consolidated Balance Sheet.— 


Pro Forma Consolidated Balance Sheet Sept. 30 1927. 
{After giving effect to acquisition of assets of American Blower Co. and 
Kewanee Boiler Co. and capital stock of Excelso Products Inc.} 





Assels— | LAabtlittes— 

Plants, property, &c......-. $65,406,562 | 7% pref. stock........-- ._. $3,000,000 
(rr 9,719,735 |Common stock............ 33,065,590 
Government bonds. - - -- -- 1,639,324| 20-year 44% gold deb_.__- 10,000,000 

Accts. & notes rec.......-.- x15,198,205 Pref. stk. Detroit Lubricator 
Raw material at cost.....-- 6,691,240 Co & Fox Furnace Co.... 2,568,290 
Finished goods & work in ROUTER Hs av ebeniedeco 1,329,482 
DS cance ovvtiu inden 15,333,813 Accounts payable__.._...__ 4,778,502 
Invest. in other corporations 533,728 Reserve forGovernmenttaxes 2,304,351 
Disct. on 44% gold deben. 644,619| Notes payable. ..-......._. 400,000 
Taxes & miscell. items_...--. 721,268 | Long term oblig. for prop. pur 141,500 
Res. for pensions & benefits.. 1,496,620 
| Res. for cont’g depr. on inven 388,320 
Res. for depr. & depl__-..._- 16,471,122 
————-— | Res. for miscell.reserves_... 1,846,253 
Total (each side).......-. $116,868,408 | Surpies... ....ccnccccssceess 38,098,641 


x After deducting $518,854 reserve for bad and doubtful account. 
—V. 125, p. 2939. 





American Railway Express Co.— 
Period End. Sept. 30— 1927—Month—1926. 


Toa Bon oy 








3 
Tra tion revenue. 25,184,519 25,892,537 208,242,999 21444 203 
Other income_-__.....-. 406,784 394,022 3,569,836 3, 
wipes icine: HAR HAS TNE RS RS 
xpress eges eee , . , , . . ‘ . 
Si aii 12,312,972 12,501,328 108,419,923 108 
Uncollectible revenues _ _ 1,029 1,450 11,717 12, 
Ps dbacacecs 237 ,060 176,665 1,670,140 1,604,161 
Net ee es $189,313 $203,155 $1,636,672 $1,690,528 
Earns. per sh. on 346,420 
shs. cap stk. ou " 
oS ree ee iabdaats $4.72 $4.88 
—V. 125, p. 1055 


American Seating Co.—Dividend of 75 Cents.— 
The directors have d the repuier quemtaty dividend wy Ay a conte 


per share on the common stock, no par me, payable Jan. 1 


of record Dec. 20. In each of the preceding four quarters, the compan 
ae ar Op eee ot 75 cents and an extra dividend of 25 cents oe 
share.—V. ay x 


American Sumatra Tobacco Corp.—-Lists —_ 
The New York Stock Exchange has au the of 175,000 
common stock without par value on official notice of issuance in 
exchange for outstanding and listed voting trust tes oe pe gm said 
shares or outstanding certificates of deposit for common s of American 
Sumatra Tobacco Co., the Ty company. 
The Chase National Bank has been appointed transfer agent for 175,000 
shares of common stock (no par value).—V. 125, p. 2812. 


American Title & Guaranty Co.—Registrar.— 
The Central Union Trust Co. of New York has been appointed registrar 
for 10,000 shares of capital stock.—V. 125, p. 2939. 


American Type Founders Co.— Changes in Personnel.— 

Jos. F. Gillick, Vice-President, was recently el President and General 
Moseget to succeed Frank B. Berry, who was elected Chairman.—V. 125, 
Dp. : 


Amoskeag Co.—New Trustee.— 
F. J. Sulloway and William Dexter have been elected trustees, succeeding 
A. W. Sulloway and Robert Winsor.—V. 125, p. 2940. 


Amsterdam Trading Co. (Handelsvereenigin ‘‘Amster- 


dam”’ Holland).—American Shares Listed on Curb.— 

The New York Curb Exchange has admitted to the list the Central 
Union Trust Co. certificates of deposit for American shares of the company 

Holders of the American shares of the company have received the an- 
nouncement of the listing of these shares on the curb, which reads as follows: 

‘*We beg to advise that the ‘American shares’ of the Amsterdam 
Co. were listed on the New York Curb Market on Dec. 1 1927. 

“In our offering circular, dated Nov. 1927, we stated that the applica- 
tion would be made to list these shares on the New York Stock Exchange. 
This application was made in regular course, but when it was considered by 
the Committee on Stock List an official of the company arrived in New 
York, appeared before that committee and objected to the listing. 

‘“This objection was based principally upon the idea that the listing would 
not give any direct benefit to the a ay , and that, as the company was 
a Dutch enterprise, it saw no necessity for its shares being quoted on a 
foreign market. The Committee on Stock List approved the application, 
subject, however, to the withdrawal of the formal obiection which the 
company had made. As there is no immediate prospect that the company 
will withdraw its objection and as we believed a public market should be 
available for the holders of the 60,000 ‘American shares’ which have been 
distributed, we applied to the New York Curb Market for listing and the 
application has been granted."’ 

The application to list the shares on the New York Stock Exchange, to 
which the company objected, was made by Brown Brothers & Co. and O. D. 
Barney & Co., who acquired in the open market in Holland a block of the 
stock, the basis for the ‘‘American shares.’’ This procedure did not coincide 
with the potter, of the corporation and it protested to the Stock Exchange. 
See also V. 125, p. 2940, 2532. 


Atlantic Gulf & West Indies SS. Lines.— Zarnings.— 
Period End. Sept. 30— 1927—Month—1926. 927—9 Mos.—1926. 
Operating revenue----- $2,717.038 $3,032,345 $27,386,011 $29,459,398 

et after depreciation. - 244,212 279,675 1 81 et RL 





Gross income_...---._- 314.485 454,860 2.153.677 
Int.,rentsandtaxes.-.- 216,469 235,752 1,987,851 2°146,512 
Net income-.-------- $98,016 $219,108 $165,826 $313,427 


—V. 125, p. 2390. 


Atlantic Refining Co.—Guarantees Bonds of Union 
Atlantic Co.—See latter company below.—V. 125, p. 2940. 


Atlas Plywood Corp.—-Reduces Inoentory.— 

During the first 4 months of its year ° @ corporation 
has reduced its inventory of finished goods iy 30% and has doubled its 
unfilled orders, according to president Ralph Buck.—V. 125, p. 1464. 


Barnhart Brothers & Spindler.—Karnings.— 
Year Ended Aug. 31— 26. 192 
ae ee $3.350.874) Not available” 
Ci. ctccpancentheneana 2,344,844 


EES... vnncgnsnioseewrun 
a a gmeinn heen wenei 























| ow oceeealo kanes $1,111,473 $1,092,621 $1,020,895 
Operating expenses. -_.------------ 718,032 686 ,476 816,459 
oe = a EET seas alate tae 198 827 21.465 05.213 
Reserve for deprec- ------- cansencs , . 5,213 
, . | eee ere 19,380 25,111 5 

ORE, cccscns ccabssceteuns $164,514 $172,813 $157,723 
lst preferred dividends_-.......-.-- 87,500 87,500 87, 
2d preferred dividends--.......---- 52,500 52,500 . 

Balance, surplus. -.-.-.....-.-.--.-- $24,514 $32,813 $17,723 
ee eee ee Fe ee aes 
EEL, 4.0.0 cennatndeewese 754,057 721,244 703,521 

De BE, i... sia dennbindie $693,570 $754,057 $721,244 

Comparative Balance Sheet Aug. 31. 

Assets— 1927. 1926. | Lhabdtltttes— 1927. 1926. 
Plant and equip.. $669,201 $685,499 Ist pref. stock_-...$1,250,000 $1,250,000 
EIT 286,400 282,008 2d pref. stock.... 750,000 750,000 
Acc’ts receivable... 648,601 751,886 Common stock... 1,000,000 1,000,000 
Notes receivable.. 1,357,722 1,225,658 | Funded debt- - - -- 50,000 925,000 
Inventories...... 1,788,299 1,800,091 | Accounts payable. 276,515 281,766 
Investments... - - 133,240 218,240 Notes payable... 1,522,500 1,475,000 
Trade marks, pats. | Reserve for Federal 

and good-will... 1,170,789 1,170,789| taxes.........- 25,000 25,111 
Miscell. assets.... 229,362 224,343 | Surplus.......... 693,570 754,057 
Deferred charges - - 83,972 102,422 

Total _.......-$6,367,585 $6,460,934| Total........- $6,367,585 $6,460,934 


—V. 123, p. 3323. 


Beneficial Loan Society of Trenton.—Stock Offered.— 
Clarence Hodson & Co., Inc., are offering $125,000 8 % cumu- 
lative pref. stock and $25,000 common stock class A in units 
of 5 shares of pref. and 1 share of common, at $625 per unit. 
The common stock class A participates in the earnings of 
the company. 
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Company. — Organized licensed and exaisined by yedeedanaaganghe 


pete call raserance af Mow 
Capital. —Authorized, $50,000 com common stock, all ng, and $155,000 
common stock class A, $5.640 of which le outstanding: and $1 
cae stock 


cumulative dividends at the rate of 8% in any year, before any dividends 
eclared or paid to holders comenee secy uP cay Cas a 


The remaind 
Zable to dividend p 


oF coma 
share alike with the common 
common stock class A in any year in excess of 18% of the value thereof. 

Earnings. Company shows an encellont record of . which for the 
} med five years have always been more than to assure the maximum 

vidend of 18% per annum on the stock class A, in addition to 
8% on preferred stock. 


Bird Grocery Stores, Inc.—Earnings.— 
Results for Siz Months Ended June 30 1927. 


RR ER RRR RRR RE Ree 


ting profit 
et income after all charges and taxes_.................--- 
~Y. 125, p. 2673. 


Bird & Son, Inc.—New w President, &e.— 
meer teens Geomere have been elected: Philip R. Allen, Charles 8. 
Jr., D. Dutton, George C. Lee, John . Macomber, Herbert 

Ee ‘Millet and Hoy Howland Twombley. 
president, has been elected president to 


mF. the late may be Bird —V. 123, p. 1880. 


British American Brewing Co., Ltd oe lietis 

The Detroit Stock Exch euge hee approved for listing 60 0 shares 
class A (no par value) and 60 shares class B (no par value), unit basis 
share for share of the company. See also V. 125, p. 2533. 

Building Products, Ltd.—<Stock Offered.—A. E. Ames 
& Co., Ltd., Toronto, recently offered 60 000 shares class A 
stock (no par value) at $22.50 per share. This does not 
represent new financing for the company. 


Transfer Agent: Montreal Trust Co., Toronto. Registrar: National Trust 
Ltd., Toronto. Company has ‘no bonded indebtedness, Class A 
and B shares rank equally for dividends. 
Capitalization— Authorized. Outstanding. 
aye © cumulative pref. stock ($100 par) .-.-.-- ,000 $700,000 
lass A — non voting lincl’s t is of- 
yy ~ ©. Sdkdbbtbbanbhh Abeeebow~ 105,360 shs. 105,360 shs. 
Class B BP gal voting (nO Par). .cccccccee 4,500 shs. shs. 
Business.—In Phy Bird & Son, Ltd., a Canadian company having 
affiliation with Bird & Son, Inc., of East Walpole. Mass., which had ite 


inception 2. 1795, and the Ruberoid Ltd., having affiliation with 
Ruberoid Co. of New York, merged p 9a interests under the name of 
Building Products, Ltd. Early in 1927, the company acquired the Vulcan- 
ite roofing division of the Beaver s¢. ae 

Company now has 4 plants located ‘in the following places: Montreal, 
Pont uge and Portneuf, in Quebec, and Hamilton, Ont. Company 
manufactures asphalt shingles, roll roofing, roofing felt, wallboard | 
allied products under the internationationally - oo trade names: *‘Nepon- 
set,’ ‘‘Ruberoid,’’ ‘Bird's, Vulcanite,’ 

Assets. —In March, 1925, the Canadian Appraisal Co. put the “present 
value’ of the company’s land, buildings, equipment and water power rights 
at $1,792,159. Certain assets of the company naving since been sold 
and other assets a He, Price, Waterhouse & Co. pe given their 
certificate bringing this appraisal up to Sept. 30 1927, deductions of 
appraised value of assets sold and by additions to ~ te es at cost, less 
depreciation on all properties up to Sept. 30 1927, WKS against the profit 
of the company to that date. This amounts to $1 528,089 being $733, 895 
in excess of the amount shown in the company's pe tent 5 sheet. On the 
basis of this valuation the net tangible assets of the company, after deduc- 
tion of ¢ tion and all liabilities and exclusive of goodwill, amount to 
$2,968 .4 After deducting the amount of the preferred stock there re- 
mains $2,268 $2,268,460 which is equal to $20.64 for each share of Class A and 


The Bey current assets, includin 
1927, amounted to $1,440,371. 
current liabilities. 

Earnings.—The 
Pany was organized, 


marketable investments as of Sept. 30 
he current assets were 6.2 times the 


ansion of earnings in the past three years since com- 
| by the following statement of net profits after 





depreciation and all other charges, income tax. 

Net profits $50.206 $166,533 193500 000 
Preferred dividends.....---------- 49,000* 52.500 50,750 
Earnings on class A and B stocks.-_-. $40, 206 


$114, wi $249,250 
$2.25 


et earnings for the 9 months ended Sept. 30 1927, after allowance 
for Gaprestation $6 ot ether Basen. incl uding provision for income tax 
amounted to $272,97 

Dividend Be is the Setention of the ee 
dividends of 30c per share on coos A . one d class B 
$1.20 annum, the first dividen 
payable Jan. 1 1928 ae 122 


bog ed Angeles.—Co-Agent a 

e ers t a ted co-agent with the citizens 
a Sauk. Los Angeles, Calif., = the t of Bullock's, Inc. 
sinking fund 6% bond coupons. See 'V. 125, p. P9369. 28 9, 2813. . “ 


pay quarterly 
or at the rate of 
yrering OD the L. from Oct. 1 1927, 


Bush Terminal Co.—Common Stock Placed on an Annual 
Dividend Basis of $2 in Cash and 6% in Stock—Rights.—The 
directors have declared a quarterly cash dividend of 50c. 
a share and a quarterly stock dividend of 1 Ya To on the 
common stock, no par value, payable Feb. 1 to holders of 
record Dec, 27. On July 15 and Oct. 15 last, the company 


paid dividends in stock at the rate of 2% quarter! 
The directors also voted to offer common steakheldses of 
record Dec. 7 the right to subscribe to new common 


shares 
at $50 a share to the extent of wr of their holdings. The 


proceeds will be applied to the redemption and cancellati 
of $2,300,000 of 6% — stock os 110, and for other 
urposes. Payment for the new stock ma - 


Me og my on Dec. 28, or in two installments, viz.: 50% 


Dec. 28 and 50% on Jan. 28. 

The regular quarterly dividend at 75 eben 
stock and the regular semi-annual @ of $3 $3 a ye tye Bn me 
otgght spo cine aichesell. Gost pevoske ery ye tt 
— DP. 534. 


Cady Lumber Corp.—£arnings.— 
The ay Lumber —- reports gross revenues of $2,412.741 for the first 
9 months of the year, and net profit for depreciation, dividends and surplus 
of $249,938, after interest, amortization and other charges.—V.125, p : 





Calumet & Arizona 
. End. 
. 30°27. 
$923,301 


Earns. per share on 642,- 
757 shs. (par $10) cap. 


$1.44 
- 125, p. 2814. 


i a Wyant & Cannon Foundry 


og gy nay LEO 


30°27. Mar. 31 ‘27. Sept. 


$960,427 $1,034,553 $2,918,281 
$1.49 $1.61 $4.54 
Co.— Stock 


Sold.—A block of 70,000 shares of common stock has been 


sold b 
shares 


Eastman, Dillon & 


share. 
ve been bought from individuals aman do not repre- 


Co. at $28 per The 


sent any new financing on the part of the company. 


Transfer 
National 
ae York Central Co. of Ilinois, 


Common Stock (no par value) 


ts, the New York 
Trust Co., 


~~ ‘Tey Co. oe 


Authorized. Outstanding. 
Dninaaenel 210,000 shs. 209,548 shs. 


Data from Letter of D. J. Campbell, Pres. of the Company. 


Company.—Is the 
the seEsaeine of motor 


It owns extensive manufacturing = located at M 
customers are such important automo! manufac- 
Suteen Meter Cor Ce.. Reo Motor Car 


asa £0. TL - aan was angemposatet in 
The present company was recently incorp. in 


ond ite 

turers as otors Corp., 

Co., Ci Corp. and Rolls- ce of 
The business was founded in 1 

1910 under we we. 

Michigan acg 

of the same name. 
Since its inception, the 


y te the reinvestment of 
worth 


all charges, incl 
been as foliows: 


For the 9 months ended Sept. 30 
cagivelent, to .50 per share. 
Diridends.— 


dividends at the annual rate of $2 


eee 
Listing. ro ey has been mad 


Stock Excha and the spupeny tee pd. | to make application 
"Fork ork Curb Market. 


on the New 
Balance Sheet as of 


Assels— 
Plant & equipment---.-_....- a$2,317,534 
Investment in real estate... -. 191,852 
—_ contr. & other invest... 185,137 
ia cs ceidechagt andes bhakti dndh deed 472,800 
Seeanhi rec. (less reserve) .. 452.004 
dibs caciaetins’ 298,269 
Prepaid insurance, &c....... 16,453 
Wika kno cctoocesena $3,934,049 


the assets and business of the 


business has 
From an initial investment of $3,000 the business has 
earnings 


company in the world in 
for passenger automobiles, and tract- 


shown a continued and ay ay 


. to the point where its SS nes 


exceeds 
ernines. ra the five years ended June 30 1927, net earnings after 
depreciation and Federal taxes at present rates have 


Net Avail. 
et ‘or Dies. 
— $3,488 ,233 19,058 
cen ,830, 475,179 
adieiie 3,353,063 407 ,508 
oavcies 5,173, 414,991 
omaha 6,582,278 1,037,310 


1927, net earnings were $1, 152.351. 


have signified their intention of inaugurating 


yey able Q.-M. 
to’ list’ this stock on the Ch 


n to lst 


September 30 1927. 
TAabdiltites— 
Capital stock & surplus-_-_--- b$3,568,524 





a After depreciation of $1,276,969. 
no par value stock.— 


Accounts payable. -.......- 79,966 
Accrued payroll & taxes other 

than Federal taxes... -.-.-. 59,288 
Provision for Fed. taxes, in- 

Cluding 1028. .......<--- 181,333 
Other reserves. .........-.- 44,938 

WOE. sikcntconncsntawss $3,934,049 


bRepresented by 209,548 shares of 


- 125, p. 1977. 


Canada Dry pre Ale, Inc.—Campfire Corp. Data.— 


The Comes fire Corp. 
the Canada D ry Ginger 
capitalization of 20,000 shar 
stock, both no par value. 
2,000 shares of 8% pref. stock (par $ 
5,000 shares of no par value common 


Canadian Department 


Finances .— 


i» . Renn 
board of 


successor to 
le, Inc. has 


Pres., 


trustee pending 


current 
current 1 


hares of class A stock and 40, 
The old Campfire Co.'s capital consisted of 


the Campfire Co.) upon which stock 
obtained an option, has an authorized 
000 shares of class B 


100) all of which has been retired and 
stock. See also V. 125, p. 2941. 


Stores, Ltd.—To Readjust 


ie, & Gen. Mear., following a meeting of the 
directors, heid in Toronto Thursda 
“At a meeting of the directors it was 
a readjustment of the finances of the company 
ition of the company is excellent, current assets 
bilities in the ratio of 2% to 1. 
merchandise in their 22 stores and the present actio 


, issued this statement: 
ecided to appoint an = 
e 


exceeding 
ny has large stocks of 
ion is designed to place 


The com 


the company in a liquid position to meet current obligations. The position 
Pet “ bonds remains unimpaired.’ 465. 


of the first mortgage 


Cap 
Made to Bondholders.— 
Notice has Ps Aw fe to 


’"—V. 125, p. 1 


Magdalen Pulp & Lumber Co., Ltd.—Payment 


the holders of Ist mage. 307 5 7 % sinking fund 
that Royal Trust trustee, has 
further payment of $212 640" being the net 


pro 
pao eng | the security for the bonds, and the trustee will make a final 


m account of 
a 772 72%, ‘of the 
obtain th his 
unpaid interest cou 


James 8t., Mon’ for cancellation. 


(J. Bnd se Plow Works, Inc.—EZarnings.— : 


pal to the holders of these bends 

oo face 4 = bonds on mae. ay 4. of In order to 
end, aay bon ers must surrender bonds 

ed thereto to the Royal Trust Co, 105 8t. 


equal 
ds with all 
—V. 124, p. 927. 








oun 927. 

|: ETE CR eT 13. 
seereeeetrecoeeomeareoeeeS “iia “ae 
Seer eoaees 42.481 57.334 
SRE ER Tae) Seema $153,822 $128,017 
Seed ababands (ba) 22-222 rane 
te ae ak $69,482 $128,017 
Earns. per sh. on 160,000 shs. no par com. stk. outstdg. $0.34 30.18 


Comparative Balance Sheet Aug. 31. 





i. 1927. 1926. 
equip.......-- 51,576, 884 $1,569,684 
Orig. desgns 
|. * Soa 3 3 
Investments. . ..-- 1,000 1,000 
paaienoe 29 10,824 
. aa ar a 1 
Sarees. 000... <cccoo SBOE 
Notes&accts. rec.y1,135,020 723,770 
Inventories. ..... 992,752 1 .112,858 
DR sctsccud $3,984,191 $3,931,475 





Common eee »791 6,791 

je my aa ’ oo att 
J, asnon d 

Accts. pay....-.-.- 46,757 36,196 
Accruals. ......-- 41, 

Tax reserve.....- 43,631 44,723 

Unclaimed wages. 2,603 2,598 

Diieaweden 198,500 128,018 

TER ncnectui $3,984,191 $3,931,475 





x After Godncting $99,304 reserve for depreciation. y 
notes and accounts 


$112,353 reserve for doubtful notes 
counts, &c.—V. 123, p. 2524. 


After deducting 
recetvable, cash dis- 


Chicago Yellow Cab Co.—Earnings.— 


eriod End. Sept. 30— 1927.—3 Mos.—1926. 


Net profit after deprec., 


Federal taxes, a $448 ,832 
Bem. per sh. on 400,000 
ine. .-c-. 2.12 


ou 
—V. 125 


p. 523. 


1927.—9 Mos.—1926. 


$477,380 $1,575,029 $1,587,716 


$1.19 $3.94 $3.97 
























Dec. 3 1927.] 
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Citi ya 
es Service rice Supply Corp. Name me Chesiges —-- 7 
eosthen “a Corp., New York. —V. 125, p. 2941, 

Clarendon Properties, Ltd., ‘Sesarmapaiaen Offered. 
J. A. G. Clarke & Co., Toronto, are offering at 100 = 
is. 57 $700,000 7% ist mitge. (closed) 20-year sinking fun 

nds 


Dated Nov. 1 1927; due Nov. 1 1947. Denom.. 1,000, 0. $500 s and $100. 
Principal and int. (M. & N. poyaiie at the 8 ot Canada. 
Toronto, or at its neh in St. Catharines, Ont. Roa ai! 
any int. date on 30 days’ notice, at 103 and int, up to Nov. 11934. 02 and 

ereafter to Nov. 1, 1941, and 101 and int. thereafter to ity. 


int. th 
Royal 


Trust Co., Toronto, trustee. 





Apartments, in the very T 
“Hill” district. The dimensions of the property are about 136 fect by 140 


21eet. 
tne plevely iy fireproof building 6 stories stories high. 1 190 rooms io A pan 
@ com; ° 
basement e valuation of fe $114 140,500, t ri land 
“Security. ‘Bonds will be secured by a first (cloeed) 
be secured by a first (closed ) mortgage in favor of 
Trust Co. as trustee for the first pansutgees Sone M 
lands, building 


‘Consolidated Cigar Corp.—To Redeem N vtes.— 
The en er Oe off and redeem on Jan. 4 1928, all the 


10-year 6% sinking fund convertiiie gold notes outstand and mat 
Oct. 15 hose" These notes will be yable at > Chatham Phenix Natio: 
Trust Co., trustee, 149 Broadway, N. Y. City, at 102 and int. 


—V. 125, p. 2941. 


Continental Insurance Ce., N. Y.—Split Up of Shares— 
50% Stock Dividend.— 
The stockholders on Dec. 1 increased the authorized capital stock from 
$10,000,000 (par $25) to $15,000,000 par $10. For each share of the 
resent stock of the par value of $25 per share, the stockholder will receive 
4 shares of the new stock of the par value of $10 per share, by delivering 
the present stock to the transfer agent of the company, the Centrai Union 
Kaba Co., of New York, 80 Broadway, N. Y. Cit 
be ype final approval by the Su ntendent of nsurance the additional 
stock of the par value of $5,000, will be distributed as a stock dividend 
on Dec. 30 to stockholders of record Dec. 12. See also V. 125, Pp. 2815. 


Cook Paint & Varnish Co.—Ezira Dividend.— 

The directors have declared an extra dividend of 60 cents per share and 
the regular quarterly dividend of 40 cents share on the common stock, 
- + ys value, and also the usual quarterly of $1 per share on the no par value 

ref. stock, all payable Dec. 1.—V. 125, p. 101. 


Coty, Inc.—Forms Subsidiary.— 

The corporation has recently formed a subsidia: i under the name of the 
Rallet Corp. of America, which has been erganized with the object of 
manufacturing and selling perfumes in fields my which Coty is not at the 

resent time active. The name of the corporation is reminiscent of M. 

aliet, a French perfumer. Recently his business and formulae were 
acquired by Coty S.A., the French concern. The American company 
was formed to introduce the product into this country.—V. 125, p. 2941. 


Credit Alliance Corp.—Rights.— 

The common and class A stockholders of record Nov. 15 have been 
given the right to subscribe on or before Dec. 30 for additional class A 
stock, on a basis of 1 share of the in A stock for every 5 shares of 
class A and (or) common stock then held, at $115 per share. 

Fractional warrants desired by shareholders of fractional warrants which 
shareholders desire to dis of may be bought or sold in the market, 
through their banker or through Paine Webber & Co. The company will 
not deal in fractional warrants. 

Certificates for stock subscribed for under this o fer will not be issued 
until on or after Jan. 4 1928 and no rights will accrue to the subscriber as a 
a a ag b — of said subscription until on or after Jan. 4 1928. 
—vV. » De 5. 


Crowley, Milner & Co., Detroit.—Bonds Oversubscribed 
—The Detroit Co., Inc., First National Co. of Detroit, Inc. 
Guardian Detroit Co., Inc., Merrill, Lynch & Co., Ames, 
Emerich & Co., Inc., Nicol, Ford & Co. and Keane, Higbie 
& Co. on Nov. 28 offered at 9914 and int. $4,500, 000° 10-year 

5/4 Zo sinking fund gold debentures. The bankers announce 
t subscriptions have been received largely in excess of the 
amount of the offering. 


Dated Nov. 1 1927, due Nov. 11937. Denom. $1,000.c* Red. by lotasa 
whole or in part on any int. date on 10 days’ notice at 101 % and int. on or 


before Dec. 1 1932, and thereafter at 101 and int. until maturity. Interest 
able Cishous deduction for normal Federal income tax up to 2%. 
Prin (M. & N.) office of Illinois Merchants 


Kinyo and int. events a at 
Ch: o, or Bankers » New York, or the Detroit 
Trust th "Detroit, trustee. 

Company was incorp. in Michigan in 1914. Has enjoyed a steady growth 
and at the present time is the second largest department store in the City 
of Detroit engaged in the distribution of general merchandise. The business 
since incorporation has been built up entirely from earnings with present 
assets — in excess of $11,000,000. 

—Debentures j= ‘a yo obligation of company and constitute 
the only “funded debt. y has covenanted that so long as any of 
these debentures are Seem g it will not mortgage any of ite property 
nor create any indebtedness of equal or prior security, except purchase 
money obligations, or for the improvement of leaseho d interests. in such 
y as is not. now occu for the conduct of ite business at the 

BS me Berths eonmannted See S00 Bit Sa pete ye will at all 
times be at least 14 times the amount of these outstanding d ees |e 


that company will at all times maintain a ratio of current assets to curren 
liabilities va to 1 as of July 31 and Jan. 31 of each year; and no dividends 
stock which will 


will be declared or prid by the company on its common 
— the net w — below ,500,000. They are additionally 
secured by pledge of the ay _— stock of the Crowley, Milner pre) 


owns pro ed in excess of 
Coe Se a Prelte hecssding oo a report filed with the bankers 
sales of the com a have inevensed from $4,926, oy in 1915 to 3281 152045 645 
| byte 192 e net profits have responded this increase in business 
he earnings of the ——e as shown in the sudived report for the past 4 
ane av in excess of 7 times the interest of this issue of de- 


tures, and for the year 1927 are estimated at about 5 times interest 
charg 

‘Sinking Fund.—The trust indenture provides that the comenr evel pay 

or t to nee 

e 


to the trustee semi-annually. commencing May 1 1928, $1 
each of the first three years and in increasing amounts s 
$2,250,000 par value of the debentures before maturity. 


Further details of company’s earnings, capitalization, etc., 
are given in V. 125, p. 2941. 


Crown Cork & Seal Co.— Sale Approved.— 

Stock to the amount of 8,200 shares out 4 a total of 9,500 snares out- 
standing were voted on Nov. 28 in favor of tae pro \ of the directors 
that the assets of the company be sold to the New York I merece Patents 
Corp. at a price which will work out at $277 ashare. Only 575 shares were 
voted against the proposed sale. 








Luther M. R. Willis and Francis T. Homer filed a bill in the Circuit 
Court of on Nov. 26 for an directors 
pine gt ous He poenesse Gent BY, a ee UR upell me 
Faas anes upon the matter on Dec. 12. ( oases 


Cuneo Printing cee YA oe Ray my Offered .— 

The Continental & Commercial in Oct. offered 

$900,000 ser lst mtge. uaiiog fund 18695 gold bonds 

at 100 and int. 

ar pated Oct. 1 1927; due Oct. 1 1937, Prin. and int. (A. & 0.) 
Commercial eee Savings 


at Continen é 
ane Sones Up te 3%. * Denom. $1,000c*. 
AEkies rare days” notice at 100 and int. plus 

¥6 of 1% fo nga A 9 


for of tk 
a tract of substantially equal area on the o te side of 
Grove St. In the event the company effects the above - it will 
e land so acq and have ready occupancy by Oct. 1 







Bonde are yt — + y~ by a closed Ist mtge. on the land Leppeniees 
the building equcemed at $625,000; and will also 
by the buil Proposed to erected 
ich sum be d sta i 
event the second b d $300,000 bonds are retired, the 
sang Kea deplete ety ovains Un purty pay Irs wa 
e trus' a e e sum 
9,000 taued by, Chicago Title & Trust OO. sent bullding ha 
—The ent an ve floors of the ve 
been leased to Cuneo Press, Inc. bpm ee pp tee ee 
to to pay all Lopes ting expenses, taxes and interest and sinking fund payments 
*n The consolidated statements of operations of The Cuneo Press, Inc. and 
= ple show net earnings after all charges except Federal Taxes, as 


follaws 
. $184, 283; 1923, $328,786; 1924, 
; annual average, 78. 


Secu 
at $660, 


$780,083; 1925, $598,891; 1926, 


Sinking Fund.—Mortgage provides f r semi-annual sinking fund Be 
ments of $30,000 each beginning A’ "15 1929, sufficient to retire over y, 
of these bonds prior to maturity. aes 125 gp. ‘2271 13 


Dairy Dale Co.—Stock Exchange A pproved.— 

The company has received permission from the California C 
Commission to exchange 5,000 shares of its class A stock for 5, 
of class B stock.—V. 125, p. 2942. 


Electric Vacuum Cleaner Co.—Ezira Dividend.— 

An extra Gividens of $1 per share and the regular Taety dividend of 
$1 share have been declared on the common stock, both py nays Dec. 31 
to holders of record Dec. 20. Like amounts were paid on this issue on Oct. 1 
last a 124, p. 3216. 


European Mortgage & Investment Corp.—Bonds 
Offered.—Lee, Higginson & Co., and J. Henry Schroder 
Banking Corp., are offering at 9714 and int., to yield about 
7.20%, $7,000,000 1st lien real estate sinking fund gold 
bonds, series Cc 7%. 


Dated Sept. 15 1927; due Sept. 15 1967. Princi a and int. (M. & N.) 
payable in United States gold coin at the offices o , Higginson & Co. 
and J. Henry Schroder Banking Corp. in New yore ce and at $e the offices of 
Lee, Higginson & Co. in Boston and Chicago. Denom. $1,000 and $500 c*. 
Callable all or part at any time on 30 days’ notice at par and int. Old 
Colony Trust Co., Boston, trustee. 

Company. —Was organized in 1925 by Lee, Higginson & Co. and J. 
Henry Schroder Banking Corp. One of its princi» al goo is to make 
sar 0 800 te selected foreign investments. Corporation outstanding 

(closed) series A 744% bonds secured Austrian land mort; 
SEiiensions and $5,999,500 series B 74% % bonds (not s Beene $1,250, 
presently to be issued; $15,000,000 authorized) secured by Hungarian land 
mqqtanee obligations 

These series C bonds will be secured by mortgage obligations of the Co- 
ative Sowety of Hungarian Mortgage Institutions (Magyar Jelzalo- 
tezeteknek Szovetkezete) which is being formed in Hungary to issue its 
mortgage obligations to the corporation. It has as its members several of 
the most important Hungarian banks. 

Security.—T hese series C bonds will be a direct obligation of the corpora- 
- and will be secured by Goon with the trustee of an equal amount 

f mortgage obligations of the Cooperative Society. These m 
obligations in turn will be secured by at least an equal amount of 
mortgages on farms, residential onary and apartment houses in Hungary. 

The first mortgages will be deposit 
Bank. In addition, each Member Bank proportionately 
the prom e payment of interest and principal upon all the mortgage oullen 
tions of the Cooperative Society. This liability is such, however, that each 
bank is ultimately liable for all the mortgage obligations of the Society. 
The principal and interest on both the first m ages and on the mortgage 

the pledge 


obligations will be ery in United States gol 
Additional bonds of this or other series may be issued against 
tions of the Cooperative Society. 
ations ef the Cooperative Society 


ation 
shares 


of an —_ face value of mortgage obl 
Under Hungarian law a mortgage oO 


are equally secured by al m ee eee ° 
P First Mortgages .—Each e will be and 
guaranteed by the Member Bank which b has octed it. No mortgage = 


exceed 40% of the conservative appraised valuation of the peers. one 
the borrower must constantly reduce his loan ———— semi-annual cumula- 
tive amortization payments sufficient to retire the loan by its maturity. 
Purpose.—The proceeds of these bonds will be used from time to time 
Pay for mortgage obligations of the Coo; ive Society as such o} 
are pledged with the trustee. If ,000 of such o ms are not 
obtained by “e. 16 1928, Ly receipts equal to the ‘erence will be 
retired through purchase 
Sinking Fund. omg indenture will 


to retire all bonds are bey under this 
sinking fund will be ab in whole - in out of princi pesmente 

received on the obligations of the perative neg oy Sh 

ture providing that princi payments so received must be paid into this 

sinking fund —! fund be to purchase bonds up to and 

aouines Sones interest, or if sufficient bonds are not so purchaseable, to bonds 

a a 

Capitatization. to to be Outstanding U: Fame oy we —— Financing. 


Series A lst lien gold farm loan 
Nov. 1 1950 (secured by Austrian ae mea peascllettiscye a$2,290,000 
Series B ist lien gold pds loan ey fund bo 
vob. } 1966 (secured by Hungarian age obl tions) b7 249,500 
C 1st lien real estate sinking font old nds, , due 
Sept. 15 1967 (this issue) (to be secured by Hungarian - mort- 
Sis ctictenocesennan caamaten catbide taba 
stock (no par value) 
Includes $1,250,000 presently to be issued: $15, 000 ,000 
authorized. ¢ explained above, this amount may be reduced if sufficient 
mortgage obligations are not obtained.—V. 124, p. 117. 


Ewa Plantation Co., Hawaii.—£rtra Dividends.— _ 





The directors have declared an extra dividend of 40 cents per 
addition to the usual neatly © dividend of 20 cents per share, both payable 
Dec. 31 to holders of recerd 24. Like amounts were paid on Nov. 3 


to holders of recerd Nov. 25.—V. 124, p. 3357. 
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7 Exchange Buffet Corp.—Zarnings.— 
_ Months- 


Period Ended Oct.31— _ 1927. 
profits $128 .246 


$6,713 


Balance, deficit 
—V. 125, p. 1199. 


Federated Growers Credit Co.—Registrar.— 

The American Exchange Irving Trust Co. has been appointed regis 
for 100,000 shares 
shares common 


trar 
preference, 150,000 shares preferred and 250,000 


First Federal Foreign Investment Trust.—Brazilian 
Subsidiary .— 
1. Benjamin F. Castle, vice president and general manager, says it is 
planned to establish a Brazilian subsidiary with quarters ze Sao 
nlo for the purpose of financing American export trade to Brazil. Organi- 
razilian subsidiary will be in charge of Jose Estrugo, former 

Commercial Investment Trust and active for years in a 

and Latin-American banking. 
Present plans for a Brazilian corporation represent a further extension 
of the Trust's foreign activities.—V. 125, p. 2536. 


First National Stores Inc.—EZarnings.— 

Quarter Ended Oct. 2—- 1927. 1926. 
Profits from operations (after taxes and depreciation) : 

Meats & groceries $373,190 $338 ,567 

Restaurants 4,447 


$373,190 $343,014 
90 87,310 
222,851 222,845 


$63,431 $32,860 





Total income 
Pref. dividend paid 
Common dividend paid 


Balance to surplus 
—V. 125, p. 1199. 


Florida Portland Cement Co.—Bonds Offered.—E. H. 
Rollins & Sons and A. B. Leach & Co., Inc., are offering at 
99 and int., to yield 6.70%, $1,750,000 644% 1st mtge. 
sinking fund gold bonds. 


Dated Oct. 15 1927; due Oct. 15 1932. Int. payable A. & O. in Chicago 
or New York. Denom. $1,000 and $500, c*. Red. all or part upon 
60 days’ notice on any int. date at 102% and int. to and incl. Oct. 15 1928, 
and thereafter at 102% less 4 of 1% for each year or part thereof elapsed, 
plus int. to date of redemption. Iflinois Merchants Trust Co., Chicago, 
trustee. Exchange National Bank of Tampa, co-trustee. Company agrees 
to pay interest without deduction for any normal Federal income tax, up 
to be) , and to reimburse the resident holders of these bonds, if requested 
within 60 days after payment, for the Calif., Conn. and Penn. tax, not ex- 
ceeding 4 mills, the Maryland tax not exceeding 4% mills, the District of 
Columbia tax not exceeding 5 mills, the Michigan 5 mills exemption tax, the 
Missouri 1 4% state income tax and for the Mass. tax on the interest not 
exceeding 6°% of such interest per annum. 

Data from Letter of John L. Senior, President of the Company. 


Company.—Incorp. in 1925 in Delaware. Has recently constructed a 
modern cement plant, located at Tampa, Fla., with a productive capacity of 
1,500,000 barrels per annum, which plant commenced operation Oct. 1 1927. 
The plant is situated on a tract of land of approximately 25 acres, which is 
owned in fee, located within the city limits of Tampa on Hooker's Point. 
Company's manufacturing facilities are of the most modern and approved 
character and the layout of the plant is such as to provide the most efficient 
and economical operation. The plant has its own power station with an 
installed capacity of over 6,000 h.p. which furnishes all of the power required 
in the operation of the plant an peeperey - Storage facilities provide for 
141,000 barrels of finished cement, with ample facilities for the storage of 
stone, clay, coal, clinker and gypsum. 

Company's raw material deposits, owned in fee, are located near Brooks- 
ville, about 50 miles north of Tampa, served by the Tampa Northern RR. 
(a subsidiary of the Seaboard Air Line Ry.). This property consists of 
approximately 400 acres of high-grade limestone, which has been fully 
developed and will, it is estimated, provide the plant with its stone require- 
ments at its rated capacity for 100 years. 

Company is now producing a very high grade cement and has already 
made shipments on orders booked. The plant will include docks for direct 
loading into ocean-going ships and barges, which will give the company 
the advantage of water rates as to a portion of its output into the seacoast 
and Gulf ports of the Southern States, as well as into foreign ports of the 
West Indies, Mexico, Central America and South America. 

Capitalization (Upon Completion of Present Financing). 


6% % Ist mtge. sinking fund gold bonds (this issue) . $1,750,000 
7% cumulative participating preferred stock (auth. and issued). 5,000,000 
Common stock (no par value) authorized and issued______._ 75,000 shs. 

Security.—These bonds are a part of a total authorized issue of $2,000,000 
and are secured by a direct first mortgage on all of the real estate, plants, 
buildings, equipment and fixed property of the company now or hereafter 
owned subject to purchase money mortgages or underlying liens, if any, 
on hereafter acquired property. The actual cash cost of the plant and 

roperties as of Sept. 30 1927, amounts to $5,067,673, which includes 

173,850 of cash reserved for the development of facilities and raw materials 
a substantial part of which has now been accomplished. This loan, there- 
fore, represents less than a 35°, mortgage. 

Earnings .—On account of its efficient and modern manufacturing facili- 
ties, including waste heat boiler installation, the company has a low manu- 
facturing cost. Company owns and operates the only cement plant in the 
State of Florida and, therefore, enjoys very substantial freight differentials, 
in practically the entire State, over all competitors now shipping into Florida 
by rail, and should be able to distribute its entire output advantageously 
within its natural trade territory, which now consumes about twice the 
annual capacity of this plant. 

Careful estimates indicate that on an 80% capacity operation Company 
should show annual net earnings of $500,000 or about 4.4 times interest 
requirements and more than 3 times the combined interest and sinking 
fund requirements on these bonds. 

On the basis of capacity production, normal prices for cement, and the low 
cost of manufacture at this plant, it is believed that the company will be 
able to show an annual net operating profit of over $1,000,000 which is 
equal to over 84 times such interest requirements and over 6 times such 
interest and sinking fund requirements. 

Sinking Fund .—Indenture provides for a minimum sinking fund of $50,000 

annum for the retirement of bonds of this issue, payable annually com- 
mencing Oct. 15 1928. In addition the company covenants to set aside, 
as an additional sinking fund, a sum equal to 25% of the net income after 
depreciation, taxes, interest, minimum sinking fund payments, and preferred 
dividends, for the period of its operations ending Dec. 31 1928, and for each 
calendar year thereafter. 

Purpose.—Proceeds are to be used in part to reimburse the company for 
capital expenditures, for the purchase of the fee of the site on which the plant 
is located (which has heretofore been occupied under lease), and to provide 
additional working capital. 


Balance Sheet—September 30 1927 (After This Financing.) 
- TAabilittes— 
$661,992 | lst mtge.644%-_..._______ $1,750,000 


169,199 | 7% preferred stock 5,000,000 
16,386 | Com. stk.—author. & issued F 
1,100 





Inventories 
Temporary inv. & sundry rec. 


Fixed assets 
Organization & financing exp. 


160,911 75,000 shares (no par value) 
5,067 ,673 
674,940 | 


$6,751,10€ $6,751,100 


‘Fleischmann Co.—50-Cent Extra Dividend .—The di- 
rectors on Dec. 1 declared an extra dividend of 50c. a share 


in addition to the regular quarterly dividend of 75c. a share | 
on the common stock, no par value, both payable Jan. 3 to | 


holders of record Dee. 13. An extra dividend of 25c. a 





[Vou. 125. 
share was pai 


in addition to a regular quarter! Seton’ : 
of 50c. a on this issue on Jan’ 3 last. Sines latter 
“9 ae eee of 75e. a share were paid quarterly. 
—V. , Pp. ; 


Foote-Burt Co., Cleveland.—Consolidation Approved.— 
The plan to consolidate this comgany with Foote-Burt 
Machine Co. has been approved by stockholders of both 


com es. 

The stockholders also authorized the creation and issuance 
by the consolidated company of $550,000 1st mtge. 15-year 
6% sinking fund gold bonds secured by a mortgage upon the 


fixed property of the consolidated company, the wr of 
such bonds to be used to redeem on Jan. 1 1928, the out- 


standing Ist mtge. 8% agers ream gold bonds of the Foote- 
Burt Co., and to furnish additional working capital. 

G. E. Randles, President of both companies, in recent 
letters to the preferred stockholders of the Foote-Burt Co. 
and to the preferred and common stockholders of the Foote- 
Burt Machine Co. said in substance: 


In order to place the companies in better financial position, to enable the 
companies to resume dividends and to give greater assurance of a con- 
tinuity of dividends in the future, the directors decided to take the following 
steps: 

1 .-—-To consolidate the Foote-Burt Co.with the Foote-Burt Machine Co., 
which is a holding com y owning all of the common stock of the former 
company. This consolidation wil] haye the effect of eliminating some dupli- 
cation of expenses. The authorized capital of the consolidated compan 
(which will be an Ohio co ation known as the Foote-Burt Co.) will 
consist of $750,000 of 7% preferred stock (par $100); 16,500 class ‘“‘A"’ shares 
without par value, and 10,000 class ‘‘B'’ shares without par value. The 
existing shares of both companies are to be converted into shares of the con- 
solidated company on the basis hereinafter mentioned. 

2.—To refund the back dividend on the preferred stock of the Foote- 
Burt Co. (which on Jan. 1 1928, will amount to $29.75 per share) by convert- 
ing each share of such pref. stock into 1.2975 new pref. shares (subject to 
some adjustment to be made by the directors with respect to fractional 
shares). The new pref. shares of the consolidated company are to 
7% cumul. dividends payable quarterly, are to be redeemable at 110 and 
divs., the holders to be entitled to i100 and divs. in the event of involuntary 
liquidation and 110 and divs. in the event of voluntary liquidation before any 
payment is to be made to the class A or class B shareholders. Beginning 
with the year 1933, the consolidated company shall apply towards redemp- 
tion of pref. shares 10% of its i for the preceding year after deduct- 
ing all prior charges, sinking fund requirements on the bonds and dividends 
on such pref. shares. The holders shall have no voting power except in case 
of default in 4 quarterly dividends in which event the holders wil! be entitled 
pro rata to cast 60% of the aggregate voting power of all shares entitled to 
vote; provided however, the company shall not increase such authorized 
issue of pref. shares nor create a prior issue, nor create any mortgage, other 
than purchase money mortgages, or the proposed $550,000 mortgage here- 
inafter mentioned, without three-fourths vote of the pref. shares. The 
company shal] pay no dividends on class A or class B shares unless its current 
assets equal at least 200% of its current obligations nor unless its net 
tangible assets equal at least 125% of the aggregate par value of preferred 
shares outstanding 

3.—To refund the back dividends on the Foote-Burt Machine Co. pref. 
stock (amounting on Jan. 1 1928 to $47.25 per share) by converting each 
preferred share into 3 class A shares without par value of the consolidated 
company, and on converting each no par common share of the Foote-Burt 
Machine Co. (10,000 shs. outstanding) into one class B share without 
par vajue of the consolidated company. The new class A shares are to bear 
cumul. divs. at the rate of $3.50 per share in priority to dividends on the 
class B shares, are redeemable at $55 per share, the holders to be entitled 
to 50 and divs. in the event of involuntary liquidation and to 55 and divs. 
in the,event of voluntary liquidation before any payments are to be made 
on the class B shares. 

4.—To call the outstanding $401,000 8% bonds of the Foote-Burt Co., 
out of a total of $550,000 originally outstanding, for redemption on Jan. 1, 
1928 and to authorize and issue $550,000 of lst mtge. 15-year 6% s. f. 
gold bonds of the consolidated company, the proceeds of which are to be 
applied toredeem the outstanding bonds and to provide the company with 
additiona! working capital. 

It is proposed that application will be made to list the new 7% preferred 
shares and the class A shares on the Cleveland Stock Exchange. 

It is expected to begin the payment of dividends on the new preferred 
shares as soon as the first quarterly dividend accrues which will be on Apr. ! 
1928. 

It is proposed that dividends will be initiated on the class A shares to the 
extent of $1 per share per year, the remainder of the dividend to accrue for 
future payment. 

The Foote Burt Machine Co. was organized in 1919 to acquire and own all 
of the common stock of the Foote-Burt Co. ‘That purpose has been ac- 
complished. The business of the Foote-Burt Co. has increased considerably 
during the last two years, new lines have been developed, additional econo- 
mies put into effect, and at the present time unfilled orders and prospects for 
new business assure profitable operations for several months. 


Earnings of the Consol. Co. for 4 Years and 8 Months Ended Aug. 31 1927 
(Adjusted to give effect to the proposed issue of Ist mtge. 15-year 6% 
Sinking Fund Gold Bonds.) 
Earns per 
sh. on new 
Earns. after Class B 
6% bondint. & Earns. Earns. shs after 
Fed. tazresavail persh.on persh.on_ divs.on 
for 7% pref. new issue of new class A Pfd. and 
7% pref. shs.shs after7% class A 
301,889.23 
30,072. 


pref. shs. 
2 $40.46 $15.21 $19.22 
40 4.03 0 0 
24,207 .40 3.24 
19 156,114.72 20.92 
(8 months) 
1927 167,214.45 125,929.07 225.32 
Average for 4 years and 8 months: 
$181,146.15 $136,759.92 


Dividend requirements 
z At the rate for the year. 


Earns avail. 
for bond int. 


338,739.32 
67 ,572.84 


59.207 .40 


0 
26 212,614.72 4.34 


z7.92 


—— 


$2.71 
None 


0 
6.33 
z8.32 








$18.33 $5.15 
$7 .00 $3.50 


Consolidated Balance Sheet of the Foote-Burt Co. and the Foote-Burt Machine 
Co. as of Aug. 31 1927 (After Giving Effect to Reorganization) . 
Assets— Liabiltties— 
SS eee 7% pref. stock 
Buildings (less deprec.)-..-- 
Equipment (less deprec.) - - -- 
Investments 


$170,000 
441,758 
424,742 
37,079 
32,410 
228,295 
523,538 
11,375 
204,955 


$2,074,152 
x Represented by 16,410 shares. 


Class B shares 

lst mtge. 6% bonds 
Notes payable 
Accounts payable 
Accrued accounts 


Aces. & notes rec. less res_ - -- 
Inventories _ - E 

Deferred assets. -... .- eS: 
a 8 ee 


$2,074,151 
y Represented by 10,000 shares.—V. 


€ 


125, p. 239 


Foote-Burt Machine Co., Cleveland.—Plan of Re- 
organization Ratified.—See Foote-Burt Co. above. 


General Cable Corp.—Co-Transfer Agent.— 
The American Exchange Irving Trust Co. has been appointed co-transfer 
agent for 1,540,000 shares of common stock.—V. 125, p. 2943. 
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General Motors Corp. -—New President of Subs. Co.— 
The appointment of B ard, for a number of years 

president and general manager of A. C. Spark Plug Co., as y resident 

of the company to succeed the late Albert Champion, was announced Nov. 

24, P. Sloan, Jr., president of o General Motors Corp. of 


by 
which the former company is a subsidia . Curtice, formerly assistant 
general manager, su Mr. a Ae ge 


Electric Refrigeration Overseas.— 

Effects of the American electric refrigeration industry's Sevedien of 
Europe are very marked in ev section of the Continent 
to E. G. Biechler, President and General Manager of F’ idaire Co Corp. 

Although electric refrigeration is as old in Europe as it is in this country, 
little headway was mate — LJ Sorete ment of this business until we 
entered the field,”’ d Mr ince that time there has 
general -- A hy of By = Othe part of peoples which have had 
electric refrigeration for several years. 

“The rapidity with which Frigidaire is being installed in Scotland seemed 
very nt to us. In 8 months, 25% of the butcher shops in Edin- 
puree ve contracted for such such equipment, buying it simply because of 


ta superior economies. 
“Equally significant from the standpoint of Cmnevel business is the increase 
in time payment sales we eee experienced in Europe. Of the sales of our 
Manchester branch 30% has been consumated on this basis. Our total 
everseas business for year will be more than double that of 1926. 
“Although the export basinens of Frigidaire Corp. is at the most but 3 
years old, and in — countries less than 12 —_ in t is 
already running into 8 figures and seems with still 
in the next few years. 
Cc tion is now operating branches in Berlin, Paris, 
ae Eg pao. B 2. ° 
ton E a resden, besides numerous European 
ributorships,” ‘Mr. Wiechler said-—V. 125, p. 2943. 


Goodyear Tire & Rubber Co., Akron, O.—Ezchange of | 54 
Preferred Stock 85% Completed, Says Mr. Litchfield, Refuting 
Charges in New Sutt.— 


tchfield says company officials are not disturbed by a 
suit recently filed in Cleveland b by a minority stockholder. All issues in 
— case were carefully studied before adopeion of the refinancing = 

pag ty by caunans Ohio and New York counsel as strictly in conform- 
wv law, he said. Charges of misleading communications sent to stock- 
lders were branded utterly false. 
hows e exchange of old preferred stock for new first peice stock, 


Litchfield stated, voluntarily accepted by holders of over 85% 
of preferred stock. 


To Retire $4,800,000 Gold Notes.— 
BF There have been selected by lot for redemption on Dec. 15 next $4,800,000 
of 0084 and 5% gold notes. due Dec. 15 ye Payment will be made at 
and int. at the office of Dillon, Read & Co., paying agent, 28 Nassau 
BON . City.—V. 125. p. 2943. 


Goodyear Tire & Rubber Co. of Can., Ltd -—Report- — 
30-— 1923-24 

si: 275.378 

"437 643 


End. Sept 1926-27. 1925-26. 1924-25 
y Tout earnings $2,870,610 $3.246. 641 $1, 462. 852 
epreciation reserve. .-_ 699,219 589,276 413,412 


$1,049,440 





$1,657,365 $837,735 


Account arrears 
Current 
on 


157,500 
988 





Balance surplus 

Shs. of com. stk. outstdg. 
(no par) 133,299 

Earns. per sh. no com -__-_ $1 16.29 
y After providing for income tax. " Par $70: 


Comparative Balance Sheet Sept. 30. 
1927. 1926. 
Assets— 3 
Real est., bidgs., 
; gall equip., 


Inv.in & accrued 

earns.of sub.cos. 366,333 
Inventories 3,483,171 
Accts. receivable__x2,395,818 
Cash 


Accts. payable... 1,173,370 

66,783 | Miscellaneous.... 218,982 

4,065,146 | Divs. payable.... 305,745 
2,283,175 | Deprec. reserves.. 2,916,569 2,455, "393 
1,037, 464) Surplus. 4,491,806 3,105,026 


Deferred charges... "47, 118 
17,669,451 15,369, a Total.  _.--17,669,451 15,369,455 


x After deducting $94,334 reserve for bad and wt) accounts. y Re- 
presented by 133.299 shares of no par value.—V. 125. p. 1846. 


(The) Gothic Apartments, Chicago.—Bonds Offered.— 
Wollenberger & Co., Chicago, are offering at 100 and int. 
$200,000 ist mtge. real estate 644% serial gold bonds. 


Dated Aug. 1 1927; due serially Aug. 1929-1937. Int. payable F. & A. 
at office of Wollenberger & Co. Callable at 103 and int. upon 60 days’ 
notice. Normal Federal] income tax up to 2% will be paid by borrower. 

Securily.— Bonds will be secured by first mortgage upon the land owned in 
fee and 10-story and basement, fireproof furnished apartment building now 
being constructed thereon. The building will be in the Gothic design, 
with exterior done in stone and brick, and will contain 18 3-room, 9 2-room 
and 9 1-room apartments, an attractive lobby, lounge, beauty shop, billiard 
room, barber shop and one additional shop. 

Income .— After making allowances for taxes, running expenses and vacan- 
cies, the annual net income is estimated at no less than $45,000, sufficient 
to pay over three times the greatest yearly interest requirement. 

rrower .— These bonds are the persona! obligation of William Q. Bendus, 
a well-known architect and designer of The Gothic Apartments. 


Granby Consolidated Mining, Smelting & Power Co., 
Ltd.—To Ratify Resolutions of Directors, Giving them Power to 
Make Distributions as Return of Capital.— 


An extraordinary mosting of shareholders will be held at the office of the 
company, 25 Broad St., N. Y. City, on Dec. 27, for the purpose of on- 
sidering and acting — the following resolutions: 

1. Toratify the action taken by the directors on May 25 1927, in creating 
a reserve fund for depletion and depreciation: to approve the accumulation 
in said fund of an amount equal! in the aggregate 4 the value of capital 
consumed in operation to Jan. 1 1927, namely, $3,17 1; to and approve 
imo 208 appropriation to said fund from excess pin 1 assets the sum 
of $1,77 

3 "To a. as a return of capital, the pro rata distribution to sharehold- 
ers made by the directors from the aforesaid fund on July 1 1927, in the 
amount of $432,262. 

3. To authorize the directors to make from said fund further propor- 
tionate distribution to shareholders as a return of capital] in such amounts, 
from time to time and at such times as the directors in their sole discretion 
may determine, but so that the total amount so distributed shall not 
exceea the said sum of $1,778 408, now so * cea, as aforesaid. 

The ‘“‘Boston News Bureau,” Dec. 2, stat 

The proposed extraordinary meeting of the shareholders to ratify certain 
seasianbons of the directors is made necessary by the fact that the com- 
pany is a Canadian corporation in which country corporations cannot dis- 
tribute dividends from reserves without express authorization of the share- 
holders. 

In a notice to the shareholders the company states that if the action 
recommended is taken by the shareholders, beginning next May there will 
be a distribution then and thereafter in accordance with the cash reserves 
of the company 

atte $1.778,408 which directors ask authority to distribute as return of 

pital is equal to $4 a share on the 444,600 shares of stock outstanding.— 
T1235, p. 2395. 











Greif Bros. Cooperage Corp. (& Subs.).—LZarnings 
nesohe for © onthe ap. {& 31 1927. al 
Mfg. paetts after deduct. mat. used, labor, mfg. exp. & deplet. $06) 208 
jon , 


Net profit before prov. for Federal taxes 
Divs. on class A com. s 


Balance, surplus 


Consolidated Balance Sheet July 31 1927. 
Assets— [Aabtitttes— 
cone, bidgs., mach. & equip., 10-yr. 6% skg. fund gold notes 1,637,500 
Common stock & surplus... .x$4,173,768 
36 | Pref. stk. of sub. co. not held. . 
5| Notes pay. for money bor 
purch. of prop., etc 


Invest. in other cos., etc 
Investments (offil. cos.) . ....- 
Notes & accts. rec. (affil. cos.) 





PS heongert by 64,000 shares of class A cumulative common stock 
shares of Ge 2 ae ee 5 ee 


903 surplus since Oct. 31 1925; $1. 124, 582 
2.483. S88 = surplus, ‘'y Not maturing within one your fronn date.— 
p 


‘Gruen Watch Co., Cincinnett—Bighe— a 
he common stockholders of record Dec ven the right to 
otis for additional commen stock (no par value) at oT per share, on 
yg) yt Hd, sted in 1032 in. "Ono + D. Gru 
s company was inco a Oo, sui 
Sons & Co. Its authorised capita 1 consists of 100,000 shares 
stock of no par value and $2, 10.000 7% cumul. 


100): 
Spimanding. 82,149 shares of common and $2,000, $10 


.—V. 118, 

Guardian Investment Trust.—Ownership Certificates 
Offered.—F. E. Kingston & Co., Hartford, Conn., are 
offering at $25 per certificate 250,000 cumulative convertible 


S -- 


preferred peony ownership certificates. 

Preferred both as to assets and dividends over common; fully paid 
and sap-assessablo. Dividends payable sd 
agent, Phoenix State Bank & Trust Co., artford, Conn.— Depository, 
Riverside Trust Co., Hartford, Conn. 

The cumulative convertible preferred beneficial ownership certificates 
are entitled to cumulative dividends at the rate of $1.50 per annum, pay- 
able Q.-J.; eave priority as to assets and dividends over common certificates 
subject to red. at $30 a share plus div. in case of liq ; Convertible into 
common certificates on a share for share basis up to and inci. Jan. 1 1930; 

thereafter convertible into common certificates on a sliding scale up to and 
including Jan. 1 1935; dividends free from the normal Fed 

Guardian Investment Trust was organized for the purpose of providing 
safety of investment and maximum earning power, to be a 
through the broad diversification of its resources in income-bearing invest- 
ments of many classes. The income is derived from: first, dividends 
and interest on securities owned; second, the exercise of subscription > 
for additional shares at less than market price: third, profits accrui 
securities sold if and when the board of trustees deems it advisa visable to to 
take advantage of market Ch pee in p+. owned and hel: 
fourth, reinvestment of surplus and accumulated profits 

R egu lations. —Among the restrictions governing the trustees in the ad- 
ministration of the trust estate are the odlowhar Total outstanding capi- 
tal of the trust shall be limited to $50,000,000. The trust shall never hold 
nor purchase a majority interest in any one issue of securities, unless such 
purchase is authorized and ys ape Ss all of the trustees. Securities 
purchased pe Se the trust except those used as collateral for loans or those which 
are not delivered because they are not fully paid for, shall be deposited with 
tne or more banks or trust companies. 

Capitalization—Beneficial Ownership Certificates. 


$$250, 000 reserved for the conversion of the preferred. 


Hamilton Mfg. Co.—8% Distribution Authorized.— 

Charles F. Rowley and Reuben Dunsford receivers, were on Nov. 25 
instructed by Judge ishop of the Superior Court at Boston to pay a third 
dividend, amounting to 8%, to creditors of the company whose claims have 
been allowed. The first dividend was 65%, and the second was 22%. 

The total claims of creditors are $1,730, 951, and total claims allowed are 
$1,729,098, the only disputed claim being that of the Columbia Textile 
Co. for $1,853, which is till before a master appointed to determine the 
contention in this rega 

About $138,328 will be required to meet the new dividend. The receivers 
state they have on hand as of Nov. 1, $168,515.—V. 125, p. 2943. 


Hartman Corporation.—Listi 

The New York Stock Exchange has ponte, A the listing of 9,931 shares 
of class A stock without par value on official notice of issuance, as a stock 
dividend making total amount applied for 59,862 shares.—V. 135, p. 2676. 


Hazel-Atlas Glass Co.—Fzira Dividend.— 
The directors on Nov. 20 declared the regular i iy f dividend of 2 


and * extra dividend of % of 1%, payable Jan. 3 to holders of San 
Dec. 17.—V. 125, p. 2537. 


(George W.) Helme Co.—E£rtra Dividend of 12% 

The directors have declared an extra dividend of 12% in add 
regular quarterly dividend of 4% on the outstanding $6.000, common 
stock, par $25, both payable Jan. 3 to holders of record Dec. 12. An extra 
div. of 16% was paid Jan. 3 1927, extras of 15% each on Jan. 2 1925 and on 
Jan. 2 19 eon Jan. 2 1924 an extra dividend of 7% was paid. In 
March — the dividend rate on the common stock was increased from 
12% to 16% nd annum, the first ns on the new basis being made 
on April 1 192 See V. 124, p. 1368. 


Hershey Chocolate Co.—Bonds Called.— 

The company has called for redemption at 103 on Jan. 1 1928, all of its 
outstanding lst mtge. and coll. trust sinking fund 54% goid bonds. 
Payment will be made * National City Bank of New York, as trustee. 
— = ad bonds will cease from and after the redemption “date. —Vv. 

p 


HeywoodWakefield Co.—Omits Common D 

The directors have voted to omit the semi-annual dividend ordinarily 
paid Dec. 1 on the common stock (par $100). A year ago, the company 
made a distribution of $2.50 per share on this issue, while on June 
a semi-annual dividend of $1 per share was paid.— 25, p. 1059. 

President Levi H. Greenwood, says in part: ‘‘At a recent meeting the 
directors decided that it was inadvisable to pay a dividend on the common 
stock as of Dec. 1. The earnings of the corporation to date this year do not 
warrant such payment, and because of general conditions inthe furniture 
trade it was considered unwise to draw on surplus for that purpose, although 
cash balances of the corporation are the highest they have been at any 
time in its history. 

‘*While the corporation issues no statement of earnings except after the 
close of its financial year Dec. 31, the stockholders are reminded that on 
Jan. 1 of this year the ratio of current assets tp liabilities stood at 18.5 to 1 
and the corporation had a sufficient amount of current assets to pay $94. 74 
on the common stock. They may be assured that this position has not been 
materially affected since the first of the year.’’.—V. 125, p. 1059. 
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(Charles E.) Hires Co.—Zarnings.— 
Results for the Fiscal Year Ended Sept. 30 1927. 





eee ee  ahnon verse umebdimdestisutanes .296 655 
COS CF BESES OE co coc cocccucccsccoctesessesoocsocesese= 1,376,373 
es SO... .crdsocccccsoccccssocsssesesooesubbonane $1,920,282 
Shiy ping & delivery expemse.. - . . ........- 222-2 een eee - one 161,009 
Selling & advertising expense...-.........---.-------------- 1,240,391 
ae EE GRE o oc cc ceeecescteseeeserroesconse 207, 


West operating pProtlt.. oc cccccccccccccccccccccccccceccce 
Ge GE GEE 6 w6 6 cece cntetoseoecaseooscconsecese ‘ 
Prov. for U. 8.-Canadian & Cuban income taxes. -.-.-.-.------- 31,725 


Net profit for the period... ......--- ccc ccccnccn ccc ecoccee 
Surplus at beginning of year--.-.--------------------------- 


ee 
Dive. paid om chaas A COM. OU... cccccocccececcessceesesocese 
Sundry adjustments... .. . - -- een cece ween ene ween enenee 





*$224 854 
$778,315 
$1,003,169 
$179,495 
1,908 


ee OD) a ee $821,767 

*The net profit, as stated above, is after providing the sum of $148,175 
for depreciation on permanent assets. 

Consolidated Condensed Balance Sheet Sept. 30 1927. 

Assets— | _ LAabtltttes— 
Land bidgs. mach.&eqpt. &cx$3,454,840 | Capital stock..-..........-- y$3,461,822 
CR no oe cthnthaaiidecteeidaiaatie 260,810 | Draft payable_...........-- 5,000 
Marketable securities. - - . - a 25,125 | Accounts payable....-.....--. 53,357 
Due from cust. trade adv., &c 208,514) Accr. salaries, discts. &c_.___- 31,982 
Merchandise inventories. . - . - 260,471 | Res. for U. 8.&c, taxes......- 42,552 
Cash val. of life insur......--- 134,847 | Other liabilities. ..........-- 84,519 
Notes & accts. rec. employ & Reserve for conting......-.. = 29,236 

Dl « .« cmneenenawd 9,831 | Rent rec. in advance. .....-.-. 143 
Sund. invest. accts. & claims--. Si Hs ptthhdéobumdbdiiinnee 821,767 
Patents & copyrights ......--. 1 
ee, Ecetcnccsreeuces 171,837 

—— — Oe SE ee ee $4,530,383 


x After deducting $633,992 allowance for depreciation. y Yor by 
88,595 shares of class A stock; 90,000 shares class B stock; 3,872 shares 
management stock, all of no par value.—V. 122, p. 757. 


Holbrook Hall Garden Apartments, 
N. Y.—Certificates Ready.— 


Definitive 54% guaranteed Prudence certificates are now ready for 
delivery in exchange for outstanding interims at the office of the Prudence 
Co., Inc., N. Y. City. See V. 125, p. 2676. 


Honolulu Consolidated Oil Co.—Eztra Dividend.— 


An extra dividend of 50 cents per share has been declared in addition to 
the usual quarterly dividend of 50c. per share, both payable Dec. 15 to 
holders of record Dec. 5. On June 15 and Sept. 15 last, an extra distri- 
bution of 25 cents per share was made. On Dec. 15 1926 an extra dividend 
of 50c. per share was paid.—V. 125, p. 1331. 


Hudson River Navigation Corp.—Night Line Passenger 
Season Closes—Freight Service Will Be Continued.— 


Passenger service between Albany and Troy and New York on the 
Hudson River was discontinued for this season on Nov. 28 when the *‘ Rens- 
salaer’’ of the Hudson River Night Line made its last trip from Albany. 
Freight service, however, will be continued until further notice by the 
steamers ‘‘Cohoes"’ and ‘‘Green Island.’’—V., 125, p. 2676. 


Humble Oil & Refining Co.—Sub. Co. to Inc., Stk.— 

The Humble Pipe Line Co.,a ryt has asked permission to increase 
its capital from $24,000,000 to $50,000, . President W. 8. Farish of the 
Humble Oil & Refining Co. states that the increase is for the p of 
making the capitalization more representative of its investment in pipe 
line facilities in Texas. He is reported as saying that the Humble om 
Line Co's. investment in Texas ex y several million dollars the $50,- 
000,000 capital applied for and that the increase of $26,000,000 does not 
ous oe a new capital put into construction of pipe lines this year. 

- 125, Pp. R 


Illinois Brick Co.—Eztra Dividend of 40 Cents.— 

The directors have declared an extra dividend of 40 cents and four regular 
quarterly dividends of 60 cents each for 1928. The extra dividend is pay- 
able Jan. 14 to holders of record Jan. 3 and the quarterly dividends are 
payable Jan. 14, — 14, July 14 and Oct. 15 to holders of record on third 
day of those months. A year ago the board also declared 40 cents extra 
and four regular quarterly dividends of 60 cents each (see V. 123, p. 2270). 
On June 15 last, a 25% stock dividend was paid on the then outstanding 
$4,700,600 coat stock of $25 par value. (see V. 124, p. 3078, 3360). 
—V. 125, p. ; 


Imperial Tobacco Co. of Canada, Ltd.—Dividends.— 
The company has declared a final dividend of 2% and an interim dividend 
1%%, both payable Dec. 30.—V. 123, p. 3043. 


Incorporated Investors.—75 Cent Cash Dividend—Two 


Stock Dividends of 2% Each Also Declared.— 


The directors have declared a quarterly cash dividend of 75 cents per 
share, payable Jan. 15 to holders of record Jan. 1; and two stock dividends 
of 2% each, payable Jan. 15 and July 15 to holders of record Jan. 1 and 
July 1, respectively. The company on Oct. 15 last, paid an interim div. 
of 50 cents per share. See V. 125, p. 2273. 


India Tire & Rubber Co.—No Common Dividend.— 

The directors have decided to omit the quarterly dividend usually de- 
clared at this time on the common stock, but declared the regular quarterly 
disbursement of $1.75 per share on the preferred stock, payable Jan. 1 
to holders of record Dec. 20. In July and October last quarterly payments 
of Co cage pe Gate were made on the common stock (see V. 124, p. 3639.) 
—vV. 4 2 a ; 


Industrial Office Building Co.—Bonds Sold.—Harris, 
Forbes & Co. have sold an issue of $3,150,000 Ist mtge. 
20-year 6% sinking fund gold bonds at 100 and int. 


Dated Dec. 1 1927; Due Dec. 1 1947. Int. payable J.& D. Denom. 
$1,000 and $500 c*. Red. all or part on any int. date upon 30 days’ notice 
at 105 if red. er to Dec. 1 1932, at 103 if red. on or after Dec. 1 1932 and 

rior to Dec. 1 1937, at 102 if red. on or after Dec. 1 1937 and prior to Dec. 

1942, and at 100 if red. on or after Dec. 1 1942, and prior to maturity. 
Prin. and int. payable at Harris, Forbes & Co., New York City. Int. 
payable without deduction of normal Fed. income tax up to 2%. Corpora- 
tion will reimburse the owners resident in the respective states the following 
taxes paid wit 2 Soares to the bonds or the int. thereon: the 4 mills tax 
in Penn.; any ties taxes in Maryland not exceeding in the aggregate 
45c on each $100 of assessed value in any year; any personal property or 
exemption taxinConn. not exceeding 4-10 % of the principalin any year; and 
any Mass. income tax not exceeding in any year 6% of the int on such bonds. 

egal Investments for savings banks and trust funds in New Jersey. 

Sinking Fund.—A semi-annual sinking fund beginning June 1 1930 will 
be provided for in the mortgage, designed to retire $1,820,000 of these 
bonds, by purchase or redemption, prior to maturity. 

Property. —The industrial! Office Building is the largest office building in 
the State of New Jersey, and is located on the largest singe plot of real estate 
held in fee —_ in a single unit in the downtown business section of 
Newark. The building is excellently located in one of the most rapidly 
growing sections of Newark. Fronting on three streets, and facing Lincoln 
Park, the building is assured of permanent light and attractive surroundings. 
Of the total rentable space, exclusive of basement, over 90% is rented, 
and of the offices over 95% are rented. 


Mt. Vernon, 


Capitalization— 
lst (closed) mtge. 20-year sinking fund 6% gold bonds (this issue)$3,150,000 
10-year notes 7% ......-.-.-.. Sckb cbihbned deuce bkéécacutad 450,000 


Preferred stock pan WD é ones ceesanee Pe ee 

Common stock shares (no par value), 16,519 shs 
Security.—Bonds will be secured, in the opinion of cvunsel, by a first 

closed mortgage on the land, building and fixed equipment of the Industrial 


Office pees Co. The y is aqgraised by three appraisers as 
follows: David Houston at $5.664,422: by George B. Mayberry at $5,: 25,263 
and by Robert C. Thompson at $5,500,000. 

Earnings.—Based on actual leases now in force, Haskins and Sells, Public 
Accountants, estimate the earnings of the company for the year beginning 
Jan. 1 1928 as follows: 

OSS RS a Sy Pe ee ee $626,240 
Oper. exp., maint., ins. & taxes (excluding Fed. taxes)... ._- 247,140 


Net avail. for int., Fed. taxes, &c. (before depreciation).... $379,100 
Aaesel Wabesedd GB. GS Ws on cisectdsdbbocccdvontcssccccun 89,000 
PIII... 3: so nic imino mibateniivn mbdaetbinadbte maa: a $190,100 


—V. 121, p. 1684. 


Insurance Securities Co., Inc. (Union Indemnity 
Group.)—Rights.— 

The directors have voted to issue 50,000 shares of stock to holders of 
record Nov. 23 1927, in the ratio of one new share for each 7 shares now 
held by them, at a price of not less than $20 per share. Stockholders are 
being requested either to send their subscriptions or waive their rights not 
later than noon Dec. 5 1 i 

W. Irving Moss is President.—V. 123, p. 1388. 


International Business Machines Corp—Larger Quar- 
terly Dividend.—The directors have declared a quarterly divi- 
dend of $1.25 per share on the capital stock, no par value, 
payable Jan. 10 to holders of record Dec. 21. In the last 
3 quarters regular dividends of $1 per share were paid. From 
April 1923 to Jan. 1927, inel., quarterly distributions of 75 
cents per share had been made, and in addition the pay 
on Jan. 10 1927 paid an extra dividend of 25 cents per s ; 
—V. 125, p. 2396. 


International Harvester Co.—Dividend Dates.— 

The semi-annual stock distribution of 2% and the regular quarterly cash 
dividend of 14% on the common stock (which were declared during the 
week of Nov. 14) are both payable to holders of record Dec. 24 (not June 25 
as previously stated). See V. 125, p. 2818. 


International Petroleum Co., Ltd.— Colombian Legis- 


lation.— 
President G. Harrison Smith has issued the following statement in r 

to the recent emergency ae = = legislation posses in the Republic of 
Colombia. ‘The new oil law, which suspends all adjudication of national 
lands and increases the royalty participation in private lands, does not in 
any way affect the concessions which, such as that of Tropical Oil Co., 
were granted by the national government and perfected in conformity with 
previous law."’—V. 125, p. 2537. 


Italian Credit Consortium for Public Works (Cor- 
sorzio di Credito per le Opere Pubbliche).—EZarnings.— 














1926 - 1925- 

Years End. Dec. 31— Lire. $ Lire. $ 
ns Se 27,778,922 1,080,600 24,828,753 988,148 
Int. on sec. owned by the 

fo); =a 978,960 38,081 2,019,630 80,381 
Int. on sund. assets__-_-_- 235,115 9,146 99,833 973 
Contract fees........... 96,738 3,763 443,759 17 ,662 
Sundry profits & receipts 72,148 2,807 9,954 396 

[0 a ee re 29,161,883 1,134,397 27,401,929 1,090,596 
Int. on bds. outstdg.__-_- 19,933,972 775,432 16,946,753 674,481 
Int. on reinvestments on 

behalf of borrowers... 1,396,864 54,338 2,613,349 104,011 
ee eee 10,84 422 4,701 187 
I tal alias oe Savas dicate as eit 248,911 9,683 197 ,787 7,872 
Cost for the serv. on bds. 86 836 3,378 119,744 4,766 
DEOROGS. GED... ccccscce 254,208 9,889 258,211 10,277 
I sib tr en 118,202 4,598 182,032 7,245 
Amort. quota of diff. in 

| NPS ges 777,500 30,244 698,500 27,800 
Statutory & other res. 

a as a 344,121 13,386 1,763,235 70,176 
Res. fund against sec. 

fluctuations......... 1,500,000 Pe” -- secie e860. ane 
il LR Se 4,490,420 174,677 4,617,617 183,781 

Ns ase io rehoneie 29,161,883 1,134,397 27,401,929 1,090,596 

Balance Sheet as of Dec. 31 1926. 

Asseats— Ltre. z | Ltabtltttes— IAre. $ 
Subs. cap. stk, | Capital stock __.102,000,000 3,967,800 

subj. to call... 40,800,000 1,587,120 Statutory res.fd.. 1,361,997 52,982 
 haatheateteige 451,150,772 17,549,765 | Special res. funds 5,820,261 226,408 
Securities held .. 17,459,500 679,175 | Res. fund against 
Deps. with Bank | gec. fluctuations 1,500,000 58,350 

ct =o 15,137,539 588,850 Bds. outstdg._- 413,966,500 16,103,297 
Install. of annuity | Bds. drawn by lot 

Pe 3,190,163 124,097; tobereimbur.. 3,526,625 137,186 
Int. on loans mat. Mat. int. on the 

& not yet coll. 41,181 1,602 ere 10,474,550 407,460 
Sundry deb. ...- 2,222,326 86,448 | Int. to be settled 
Furniture. --.-.-.-- 5 ‘ore on behalf of 
Diff. for placing borrowers_---.- 909 ,906 35,395 

bds. to be amort 29,467,250 1,146,276| Res. for taxes. -- 225,576 8,775 
Secs. depos. as Sundry cred... 77,525 3,016 
guar. for loans. 653,500 25,421] Reinvest. on acct. 
of borrowers .. 14,516,790 564,703 
Staff provident 
le 103,065 4,009 
Items to be accted 
for in next year 495,517 19,275 
ae 4,490,420 174,677 
Deposits guaran 
Total(each side) 560,122,232.21,788,754 653,500 25,421 





Ss cisanncdededtier 

Note.—Italian lire converted into United States gold at the approximate 
average rates of exchange for each year (expressed in cents per Italian 
lira): 1925, 3.98 cents; 1926, 3.89 cents.—V. 125, p. 2945. 


Joint Investors Inc.—Annual Report.— 

An example of an earnings statement which conforms in detall to the pro- 
cedure suggested by the Attorney-General of New York State for invest- 
ment trusts is supplied in the report of the company covering the first full 
year of operations from Oct. 1 1926 to Sept. 30 1927. The report dis- 
tin hes sharply between earnings, representing actual income and profits, 
and earning power, including not only net profits but also undisclosed and 
unrealized earnings. 

et earnings, computed in this way, after taxes and reserves, totaled 
$43,225, eauivalent to $15.49 a share on the average amount of prior pref. 
stock outstanding during the year and to $4.64 a share on the average 
amount of common stock. On the basis of the amount of stock outstanding 
as of Sept. 30 last, such earnings were equivalent to $12.20 a share on the 
prior preferred and to $3.65 a share on the common, the capital outstanding 
at the end of the year amounting to $357,742 compared with an average 
available during the year of $281,791. 

The securities held by the company on Sept. 30 1927 showed an appre- 
clation of $30,300. The report points out that this is of importance in 
computing the real earning power and the effectiveness of the management 
for any given period. Adding this figure to net earnings gives a total 
earning power of $73,525, equivalent to $26.35 a share on the average 
amount of prior pref. stock outstanding during the year and to $10.07 a 
share on the common. - 

The report presents a detailed analysis of the securities held. 

The company, the report points out, has not invested in new issues or 
promotions, or taken part in syndicate or other banking operations. 


‘Journal of Commerce Corp.—Initial Common Div.— 
The directors have declared an initial dividend of 50 cents per share on 





the common stock, payable Dec. 15 to holders of record at the close of 
business Dec. 1. 
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The corporation was formed at the beginning of 1927 by the Ridder 
brothers, —- of the “Staats Zeitung,’’ the ‘“‘New Yorker Herold” 
and the “ Island Press,"’ to acquire the “Journal of Commerce” and 
the New York ‘‘Commercial,”’ which were immediatel 
the New York “Journal of Commerce & Commercial.” 
these papers was in part financed through an off Co., 
Inc., of an issue of $950,000 10-year 64 % sinking fund gold notes (V. 124, 
Pp. 242). These notes carry 3-year warrants for the purchase of common 
stock in the ratio of 20 shares for ecah $1,000 note at prices ranging from 

-85 per share during 1927 to $33.22 per share d 1929. To date 

,000 of these notes have been retired in advance of sinking fund oe 
ments, which do not become effective until 1928. There are 100,620 shares 
of common stock authorized and outstanding. In Au the Ridders and 
L. E. Owens purchased the St. Paul “Dispatch” and the St. Paul ‘Pioneer 
Press."’"—V. 124, p. 3505. 


(B. F.) Keith Corp.—Listing.— 
The New York Stock Exchange has authorized the lis of an additional 
2,000,000 Ist & gen. ref. mtge. 20-year 6% gold bonds, series A, due 
1 1946, making the total amount applied for $8,000,000. 

Consolidated Income Statement 6 Months Ending June 30 1927 (Co. & Subs.). 
Theatre admissions, etc $5,680,928 
Rents earned, $657 ,012; less: expenses incidental to rental opera- 
tions, exclusive of rents paid, taxes, insurance and deprecia- 
tion, $244,880 $412,132 


Depreciation of properties and amortization of leaseholds on 
basis of book values before adjustment to appraised values at 
Dec. 31 1925, and on subsequent additions at cost 

eral & adminis 


382,472 
trative expenses 


365,703 


$1,224,322 

360,395 

Special investigation expe i O38 
ves on mses 

Provision for Federal income tax 


Net profit for period $761,833 


Consolidated Balance Sheet as of June 30 1927. 
{Corporation and Subsidiary Companies in the United States.] 
Assels— Liabtlities— 
Accounts payable 
000 | Notes payable 
Due to officers 
Accr. taxes, int. & exp 


Federal inc. taxes 
Inv. in & adv. to affil. cos.__- 


Capital stocks, not pledged. -_- 


Sinking fund deposits, etc... -- 
Deferred charges 





1,268,240 
127,024 
575,734 


lst & gen. ref .6s 

Mtges. on individual prop..--- 

Capital stock 

, Capital surplus 

Sur. from app. of prop. &inv. 11,908,790 
1,959,786 


$34,475,638 
x roductive values as appraised i American Appraisal Co. at Dec. 
31 1925, together with subsequent additions at cost, less reserves to reduce 
to sound values at date of appraisal and for su uent depreciation and 
amortization: (1) Fee properties: Land, buildings and oueipenens, 
$17,966,379. : Reserves, $3,777,424, $14,188,955. (2) ased 
oper: Leaseholds, leasehold improvements and equipment, $11,978,- 
82. Less: Reserves, $1,756,889, $10,221,392. y 400,000 shares of no 
par value—declared capital value $20 share. 

The B. F. Keith Corp. jointly with the F. F. Proctor New York Theatres 
Co. has guaranteed the payment by the Lexington Avenue Theatre & 
Realty Co. of a building loan of $1,200,000 secured by a mortgage on 
property of the latter company .—V. 124, p. 3640. 


Kentucky Rock Asphalt Co.—IJnitial Dividend.— 

The directors have declared an initial dividend of 25 cents per share on 
the outstanding 105,000 shares of common stock, payable Jan. 1 1928, to 
holders of record Dec. 23 1927. 

President W. H. Tarvin, reports that earnings have been steadily in- 
creasing and that the company’s financial condition is sound, with reassur- 
ing prospects for the future.—V. 123, p. 2663. 


Keystone Watch Case Corp.—Listing.— 
The Philadelphia Stock Exchange has authorized the listing of (a) 
$3,000,000 7% cumulative preferred stock (par $50) and (b) stock trust 
certificates representing 60,000 shares of the common stock (no par value). 
Both the preferred stock certificates and the stock trust certificates 
are transferable at the office of Drexel & Co., Philadelphia, transfer agent, 
and r by Girard Trust Co., Philadelphia, registrar. 
Balance Sheet, August 1 1927. 
TAabiltites— 
$437 ,230 | Preferred stock 
1,375,957 | Common stock (no par) 
2,578,403 | Accounts payable 
1,004,717 | Reserve for depreciation - . . - 
1,370,533 | Other reserves 


$6,766,841 Total 
x Represented by 60,000 shares of no par value.—V, 125, p. 1848. 


Laura Secord Candy Shops, Ltd.—Balance Sheet Sept. 
30 1927.— 
Assas— 


Land, bidgs.; plant equip.; &cx$612,484 
Cash on hand & in banks--.--. 106,005 


Total $34,475,638 Total 
Re 


Assets— 


1,331 
227,155 


TAabtltttes— 


Accts. pay. & accr. charges--. 
terest Res. for Dominion Govt. in- 

No par pref. shs. (2,072 shs) 

Fanny Farmer Candy shops 

Ine 


Prepaid & deferred charges. - 
Goodwill Total (each side) 


x After deducting $60,202 reserve for depreciation. 
35,000 shares of no par value.—V. 123, p. 3193. 


Lehigh Portland Cement Co.—To Increase Capital- 
ization—May Pay 100% Stock Dividend in Preferred Shares.— 
The stockholders will vote Dec. 16 on increasing the author- 
ized capital stock from $30,000,000 to $60,000,000. Presi- 
dent E. M. Young, Nov. 23, says: 


It is intended that said additional stock shall consist of 300,000 shares 
of 7% preferred stock (par $100 each), cumul. from Jan. 1 1928 and red. 
all or part on any div. date at 110 and divs. on 30 days’ notice. 

The outstanding capital stock of the company is $22,517,400, divided 
into 450,348 shares of common stock, par $50 each. On Nov. 30 1926, 
which was the end of the last fiscal year, the accumulated surplus was 
$26,556,378. Since this surplus is necessary for the purposes of the com- 
pany, it seems to the directors to be advisable to create a capital stock 
structure which will enable the corporation to readjust its liability to its 
shareholders through the declaration of a dividend payable in preferred 
stock. If the vote of the stockholders be in the affirmative with respect 
to the proposed increase in the authorized capital stock, the way will be pre- 
pared for the transfer from the surplus account of the company to its 


7,974 
1 





$1,057,905 
y Represented by 





capital stock account, of any sum which may be fixed by due corporate 
action, and for the declaration of a poet, stock div. for an aggregate in par 
value equal to amount so transf . The transfer from surplus to capital 
stock account of an amount equal to the te par value of the com. stock 
outstanding would make provision for and would warrant a dividend of one 
share of preferred stock for every two shares of outstanding common stock. 
If the stockholders will authorize the increase, the matter of the declaration 
of a stock dividend will either be submitted for action at said meeting of the 
megane or will be left for decision to the board of -—V. 125 
Pp. 5 


Lehigh & Wilkes-Barre Corp.—Bonds Called.— 

On Jan. 1 next the corporation will redeem the $1,000,000 outstandin: 
5%% serial collateral trust bonds, series J, due Jan. 1 1934. This w 
retire the company’s entire funded debt. 

The bonds will redeemed at 103 and int. at the First National Bank, 
2 Wall 8t., N. Y. City.—V. 124, p. 3361. 


Lehn & Fink Products Co.—Consolidated Balance Sheet. 


Assets— June 30 '27. Dec. 31 '26. TAabilities— June 30'27. Dec. 31 '26. 
298 $1,144,937 | 2-yr.6% gold notes$1 ,250,000 
99,83. 231,437 | Accounts payable, 
345,007 accrued in 
42,883 
498,937 | Reserves 
Int. of minority 
6,214,421 stockholders in 
28,985 05,936} capital & surp. 
i of Lysol, Inc_-_- 28,708 27,690 
Realization Corp 1 1| Capital & surplus- c8,948,538 8,383,969 
35,305 80,865 | 


Deferred charges __ 
| Total (each side). $10,844,152 $8,864,424 
a Land, buildings, machinery and equipment, automobiles, &c., less 
reserve for depreciation, $1,666,298; less real estate mortgage 54% due 
1931, $460,000 b Ae liabilities under guarantee of $2,669,407 liqui- 
dation certificates and notes of Products Realization Corp., and for other 
contingencies. c Represented by $275,000 shares of common stock and 
150,000 shares of management stock, of no par value. Initial capital and 
ne June 30 1927, $7,963,243; general surplus, $985,294.—V. 125, 
p. . 


391,290 


249,492 
b225,617 


203,273 








Long-Bell Lumber Corp.—Defers Dividend.— 
The directors have decided to omit the usual phen A dividend of $1 
per share ordinarily due Dec. 31 on the class ‘“‘A”’ cum. partic. stotk (no 
par value). This rate shad been paid regularly since March 31 1925 incl. 
Chairman R. A. Long says in part: ‘The generally depressed condition 
of the lumber business has made itself felt in the market price of the com- 
ny’s securities, but I know of nothing fundamental to justify the present 
ow price of the bonds or the low price of the class ‘‘A"’ stock. Bond inter- 
est and all other obligations have been paid on or before maturity through- 
out more than 50 years of the company’s existence, and we feel there is not 
the least likelihood this will not continue to be its record.’’—V. 125, p. 2538. 


Lord Nelson Hotel Co., Ltd.—Bonds Offered.—H. R. 
Bain & Co., Ltd., Toronto, are offering at 103 and int., to 


yield 614%, $600,000 614% 1st mtge. closed 20-year sink- 
ing fund gold bonds. 
ated Oct. 1 1927; due Oct. 1 1947. Interest payable A.&O. at parat 
+ near branch of the Canadian Bank of Commerce, in cities of Halifax 
ontreal, Toronto and New York. Denom. $1000 and $500c*. Red. ali 
or part on any int. date upon 30 days’ notice at 105 and int. on or before 
Oct. 1 1932; 104 to and incl. 1936; 103 to and incl. 1940; 102 te and incl. 
ae ; thereafter at par to maturity. Trustee: Eastern Trust Co., Halifax, 


Capntalization— 

6% % 1st mtge. closed sinking fund gold bonds 
7% cumulative preference shares 640,000 640,000 
Common shares (without par value) 3,200 shs 4 

Company.—Has been incorp. under the laws of the Province of Nova 
Scotia to acquire the property known as Brookside at the North East 
corner of Spring Garden Road and South Park St., Halifax, N. 8. and to 
erect on it smaenomintety a 
rooms. The property has a frontage of approximately 245 feet on Spring 
Garden Road and 237 feet on South Park St. The hotel to be erected on 
it will be of fireproof construction with brick and stone exterior on both 
Spring Garden Road and South Park St. 

The building when completed is valued at $1,000,000, and the land when 
hotel is completed at $170,000. The estimated total value of the hotel and 
land is therefore $1,170,000. 

Earnings.—Earnings and operating expenses for the first full year of 
operation, and allowing for 25% vacancies at $4 a room, are estimated 
as follows: Gross revenues, $241,200; operating expenses, taxes insurance, 
etc., $105,000; net profits available for bond interest, depreciation, &c, 
$136,200, as against maximum annual interest requirements of $39,000 
on first mortgage bonds, or 3 }4 times such interest requirements. 

Lumber Mutual Casualty Insurance Co. of N. Y.— 
Record Earnings.— 

Net profits of 39.6% for the quarter and of 32.7% for the 9 months 
ended Sept. 30 1927, are reported by this company, underwriters of com- 
pensation and automobile insurance, in its statement filed with the Insur- 
ance Department of the State of New York. These are the highest per- 
centages of net ye to earned premiums ever reported by the company 
and are among the largest ever shown by any of the big mutuals. 

Earned premiums for the quarter were $286,712, and net profit $113,446, 
while for the 9 months earned premiums were $819,224, on which the net 

rofit was $268,009. In the full year 1926 the net protite were equivalent to 
My % of earned —. and in the full year 1925 they equalled 28%. 
Dividends of $87,568 were paid in the quarter ended Sept. 30 1927, and 
there was added to surplus $89,286, making a total surplus as of Sept. 
30 of $701,944. 

The company has been authorized by the New York State Insurance 
Department to pay a dividend of 20% to policyholders for the first quarter 
of 1928.—V. 125, p. 1334. 


McClellan Stores Co.—Pref. Stock Oversubscribed.— 
Blake Bros. & Co. and Maynard, Oakley & Lawrence 
announce that the unsold balance of $3,500,000 6% cumul. 
conv. pref. stock, series A not taken by stockholders and 
offered by them at $107.50 per share has been sold. 

Dividends payable Q.-J. Red. all or part on 90 days’ notice at 110 and 


divs. Sinking fund, 5% of maximum stock outstanding at any time, 
pean Jan. 151933. Brooklyn Trust Co., transfer agent, New York Trust 


Capitalization— Authorized. Outstanding. 

6% Cumul. conv. pref. stock, series A (par $100) a$7,500,000 $3,500,000 
Common stock (no par value) class A non-votingb372,000 shs. 127,392 shs. 
Common stock i par value) class B voting 228,000 shs. 228,000 shs. 

a A total of $7,500,000 is authorized which may be issued in series subject 
to the restrictions of the amended certificate of incorporation. 

b 35,000 shares reserved for conversion of preferred stock, series A. 

Date from Letter of W. W. McLellan, President of the Company. 

Business.—Company operates a chain of 124 stores which do a cash busi- 
ness in articles of staple merchandise, ranging in price from 5c. to $1. Stores 
are located in the following states: Alabama, Arkansas, Georgia, Illinois, 
Indiana, Iowa, Kansas, Michigan, Minnesota, Missouri, Nebraska, North 
Carolina, Ohio, South Carolina, Tennessee, Texas, Virginia and Wisconsin. 

Conversion Pririlege.—Each share of 6% preferred stock, series A, is 
convertible on or before Jan. 1 1933, into one share of class A common stock. 
If common stockholders are offered the right to subscribe to additional 
common stock prior to Jan. 1 1933, ane stockholders have the right 
to subscribe for common stock upon the same terms aa if their right of con- 
version had been exercised. 

Earnings & Growth.—The number of stores has been increased from 80 
in 1924 to 124 on Nov. 1 1927, and present plans call for opening 5 other 
stores before Jan. 1 1928. The comparative table given below shows that 
between the years 1924 and 1926 net sales increased 71% and net profits 
112%. The increase in net sales for 1926 was 40.9% over the previous 
year while net profits increased 43.2%. Net sales of $6,958,224 for the 
first 9 months of 1927 represent an increase of 31% over the same period 
last year. Of this increase 59% was obtained from growth in sales of stores 
inZoperation prior fo Jan 1 1927. 


$600,000 $600,000 


7-story fireproof hotel with Si yg png d 200 
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Earned per 
Aver. NeadProfa Aver. RattoNeat Share Pref. 
Calendar No. of Na Sales per after Profa per Proftts to to Be 
Years. Stores. Sales. Store. Tazes. Store. Neat Sales. 
, 80 $5,551,555 $69,304 $371,437 $4,642 6.7% $10.61 
eedene 94 6.731,105 71,607 550,095 oe 1% 15.71 
SS 112 9,486,548 84,701 787,659 7,032 8.3% 22. 


50 
Net profite are given after the deduction of d tion and taxes and 
without any allowance for the benfits to be derived from the additional 
capital resulting from the sale of this issue. Net profite for the last three 
years averaged 2.71 times the dividend requirements on the total amount 


of preferred stock presently to be outstanding and for 1926 were 3.76 times 


such requirements. 

pose.—the new money from this financing will be used to retire the 
7% preferred stock which has been called for redemption on Jan. 2, 1928 
in opening new stores, in further pom alee and remodeling older stores, 
for working capital and for other perpeses. 

Sinking Fund.—On Jan. 15 1933, and aaael y thereafter the company 
will set aside a sum equivalent to not less thes 5% of the par value of the 
greatest amount of erred stock, series A, at any time outstanSns. 
which payments shall be ee. The sinking fund will See o apes 
the purchase of preferred series A, at the lowest price it % 
obtainable, but not exceeding $110 per share, plus divs, band yd the extent 
not so obtainable, to redemption of preferred stock, series A, through call 
by lot at said price. Preferred edeemed shall be 
reissued, pledged ot otherwise of, without the consent of the holders 
of two thirds in amount of outstanding preferred stock. 

Balance Sheet 

{After giving effect ©) re Dy ya 
and sale of 35,000 shares ceri 
of proceeds in red. 

Asseats— 


4h ~. so purchased or r 


30. 
capita) structure, (b) tssuance 
A pref. stock and ‘c) application of portion 
of old ovel. ¢ and Sunttetion - notes payable.] 








ee eae 473 mM. . aa $3,500,000 

pO eee 3,117,453 | Common stock & surplus.... 23,000,358 

Cash value & life insurance... 40,797 | Accounts payable... ....-.. 511,237 

Sund. accts. & notes rec.... 29,316 | Dividend payable Jan. 2_.-. 14,808 

DUG, ccnessedeoeso 14,217 | Acer. accts., incl. Fed. taxes 86,014 
° . fixtures, &c... 2,465,205 
Leasehold values........... ,795 
Kvenisvindindndandiitict 115,071 

i ichonmbinnienecainn SP.LISAITi 40 Tetth.. cecccccoccescsense $7,112,417 

—V. 125, p. 2945. 


McGlintic-Marshall Construction Co.—New Subsid. 


Gupentansion of the Steel Frame House Co., Pittsburgh, a subsidiary, 
wh was formed to take over the Broderick Steel Frame . to fabricate 
and merchandise steel oe dwellings and other similar buil , has now 
been completed. E. H. Millard, ent of = company, is manager 
of works for the Riter-Conley Mfg. , Leetsdale, Pa., another McClintic- 
Marshal! subsid At present fabrication of steel for steel frame dwell- 
ings will be carri on at the plant of the Riter-Conley company. (‘‘Iron 
Age.*"’)-—V. 121, p. 2760. 


McKeesport Tin Plate Co.—To Be Reca ecapitalized. — 
Recapitalization of the Company has been arranged. Holders of the 97,- 
942 shares of $100 par stock now outstanding wil! be asked to exchange 
each share for 2 oars of new no par stock. Sale of an additional 100.000 
shares of new stock has been arranged. This will be publicly offered at 
$60 a share. The total authorized lesue will be 300,000 shares. Proceeds 
of sale to the public will retire $6,000,000 ist mtge. ‘6% bonds of the com- 
pany. It is pro to put Lgl oe ae par stock on a $4 dividend basis. 
et Income the company i Lg 1927 is estimated at 
$1,650,000 against $1.384.92 int 1926. tp . 851. 


Magazine Repeating Razor Ea, -Cantitindlte In- 
creased .— 


The common stockholders on Oct. 31 voted (a) to increase the preferred 
stock from 20.000 shares to 35,000 shares, and (b) to create a new class of 
100,000 shares of deferred stock without par value, with provisions that 
without ense in the preferences and priorities in favor of the preferred 
stock, when and as declared the common stock shall! be entitled from the net 

rofits of each year to non-cumul. divs. up to $5 per share, after which the 
=. me zhall be entitled to receive from such net profits dividends 
up to $5 per share, after which any further dividends from the net fits of 
such year shal! be distributed to the common and deferred stock, share and 
share alike, the common stock to have a preference over the deferred stock 
upon the dissolution or winding up of the company of eee pes share, further 
assets to be distributed equally to the common and def: share and 
share alike, the common and deferred stock to have equal voting power 
share for share, stock offered for subscription to the common or 
stock as a class to be offered so that each share of both thereof shall have 
pt rights, share for share, and providing that the holders of a majority 
of the shares of stock outstanding entitled to vote shall constitute a quorum 
at stockholders’ meetings except as otherwise provided by statute. 

At a meeting of the directors on Nov. 3 1927, the proposal from Walter 
B. Lashar and H. 0. King of Bridgeport, Conn., was accepted, resulting 
in their purchase of 6,250 shares of the company’s preferred stock and 100,- 
000 shares of its deferred stock, for considerations including a contract 
for the free use of the American Chain Co.'s laboratories, research and 
experimental departments in connection with the operations of your com- 
pany for 5 years, options from the same company for the rental of certain 

ulldings in Bridgeport on reasonable terms, exclusive licenses from the 
Onondaga Steel Co. and American Chain Co. to use in the shaving art 
Ss and patents for rustless steel and electrical apparatus and processes 
‘or testing steel, and data resulting from research , experiments and develo or 
ment in connection with the razor art and $500, 000 cash, of which $100, 
has been paid into the company and the balance is payable as called by the 
directors in any case within one year. 

Some of the larger stockholders have also arranged to deliver to Mr. 
Lashar and his associates, out of their own holdings and without payment 
to them or cost to the company, 2,500 shares of common stock, with options 
to purchase from these stockholders 20 ,000 additional shares of common 
stock at approximately the present market price 

The holders of deferred stock will receive no dividends until the company 
makes distributable earnings in excess of dividend preferences in favor of the 
preferred and common stock. 

Following the consummation of these arrangements the ag one directors 


was ere et and now consists of [rving W. Bonbright, . Potter 
Campbel Darts 8. Day, E. w nae (Sec’y. & Asst. Treas. : ria King, 
(President), C. P. Lane, Jr., Walter B. Lashar (Chairman), ~ Morris 


Ager any ‘ Jacob Schick, Pe B. Willcox (Vice- Pres.) , ‘and George H. 
albridge 
Other officers of the company are: Vice-President, wohe ¥ 
Assistant Treasurer, O. V. Rodrigues; Assistant Secretary. B 
7 retiring directors are: M. mt McCallister, C Pe 
W. Child ™ Graham Sumner, A. C 


. Plummer; 
VY. Downing. 
eelle, Starling 
Ludlum and Valentine E. Macy dr. 
Georg bebe gen . retiring President, said. ‘The additional capital and 
facilitica. acquired w permit the management to take advantage of the 
—, processes and materials, and the new officers propose to inaugurate 
9 comp st Ne program for the expansion s the company’s business .”"’"— 


Midland Steel Products Co.—Farnings.— 





Period End. Sept. 30— 1927—3 Mos.—1926. 1927—9 Mos.—1926. 
ny profit... $869.448 $815,721 §2, Hie 141 $2,827,451 
E » &C..-------- 135, 22,80 415,769 404,278 
Interest, ag eceecececce 44,625 39,774 403; 072 99,640 
Depreciation. ~.-.-..... 105,774 105,726 319,095 311,427 

Net prof.bef.Fed.taxes hereon 847 a» 47. 420 \~ -929,205 $2,012,106 


—V. 125. p. 2538. ‘ 
- D Se ae ome 


Merrimac Hat Corp. 009% Stock Div.  Peanead, — 
President B. F. Sargent Jr. in a letter to the stockholders reports that at 
a@ meeting of the directors it was recommended that the authorized common 
stock be increased by 30,000 shares, so that the authorized capital stock 
will thereafter consist of 50.000 shares of common stock without par value 
in addition to the preferred stock. It was further recommended that of 
the $50,000 shares of common stock 33,200 be issued as a stock dividend, 
go that each holder of common stock would receive 4 additional shares for 
each share of common stock now held. It was further recommended that 
the directors be authorized to issue the remaining shares in such amount 
at such times and on such terms as they may deem advisable. 





ec"0f acting upon the recommendations of the board 2 Ss tho pus- 
tae fcuas , soon the recommendations of the board of directors.— 











ht sinotype Co — Earnings. _— 

_ Years Ended Sept. 30— 926. 1925. 1924. 
Net prof. aft. dep. & tax $1,802.555 $2, 625° 033 $2,699,028 $2,.336.755 
lai ates 1,536, 408, 1,600,000 1,280,000 

inmdnensbiedpendeapenindbeninabay $6.75 $12.50 $10 
en $266,555 $1.217,033 $1,099,028 $1,056,755 
Shares of capital stock 

outstanding (no par) - 256,000 256.000 x128 000 =x128,000 
Earns. Pap. ce apse. $7.05 $10.25 $21.09 $13.26 

x Par 

Balance Sheet September 30. 

Assets— 1927. 1926. 1925. 1924. 
xReal estate..........- $2,988,119 $2,486,276 604,768 $2,668.257 
nes  simmeel _gii  seamealilie 74,663 

xPlant, equipment, &c_. 1,508,116 1,483,606 1,541,766 1,863,667 
Righis, priv. franchises, 

patents & inventions. 3,644,770 3,644,070 3,644,014 3,629,364 
Investments__.......- 1,640.084 1,805,510 1,837, 1,928,022 
a a a, 185.4 745.253 671,84 499 862 
Bills receivable. _....- 9,248,634 10,000,435 9,531.17 9,238,197 
Accounts receivable.... 3,665.3 3,846,013 3,437 vt 3,228,682 
Raw materials, &c..--- ,061, 5,948,060 6,346.4 6.330.106 
Canadian Linotype,Ltd. |-...-.. | -..-.. 470, O19 486 005 

Treks ppeeneoen $29,942,094 $29,959,123 $30,084,353 $29,946.830 

?3— 
Capital stock. ........ y$12,800.000 y$12800 .000 z$12800.000 z$12800. 
Accounts payable....__ 45,464 ¥s 12,779 22,070 85.51 
Bills payable__.-.....- cea: .. deen - 1,500, 2,500,000 
NS a eg i eg ee 750 
Reserve for taxes_______ 07 538 625, 581, 581.603 
Reserve for intangibles_. 3.644.770 3.644.070 3,644,014 3,629,364 
Other reserves. _....... 1,044,256 1,044,256 ! 816.115 
a i Ap ea 12,000,066 11,833,020 10,616.042 9,533,485 
Total Habflities_____- $29,942,094 $29. Oe 123 $30,084,353 $29,946,830 
x After depreciation. y Represented 256,000 shares of no par value. 
z Par $100. a 125, p. 2820. 


Milton Manufacturing Co. — Protective Committee.— 

Default has been made by the company in pays ent of two semi-annual 
installments of interest on the first mortgage pte and the 
company has been in vership for over a iy The trustee under the 
merueage has now filed a petition for leave to institute foreclosure 
proc gs. 

The committee (below) formed under a bondholders’ deposit epee. 
a April 1 1927, are working out a plan for the reorganiza of the 

company under which the loss incident to foreclosure may be avoided and 
estment of the bondholders preserved. 

woe he order that the committee may be successful in its ato forward theit 
the bondholders’ investment all bondholders are Giernen fe their 
bonds to the Bank of North America & Trust Co ll Square, Phila- 
delphia, the depositary to Dec. 15 1927, Stade t cee final date fixed 
by the committee for depositing bonds 

Commitiee. —John H. Mason, (Bank ‘of North America & Trust Co.: 


Chaunce ye Oo P ona (Cosmet & Co. ), and Arthur Peck (Harper & Turner 
with J ig (Bank of North America & Trust Co. 3) 
Phila, and White, ) Schnader & Mares, Counsel., Phila.—V. 123, 
Pp 


Montgomery Ward & Co., Chicago.—Sales.— 


Sales for— 1927. 1 1925. 1924. 
Month of November. _-__$21 1383 (264 $19,877,811 $18,794,362 $17,053,151 


First 11 months of year_177,395,611 176,159,134 161,306,980 142,570,298 
—V. 125, p. 2539, 1985. 

Monarch Mills (So. Caro.).—To Retire Preferred Stock.— 
May Increase Common Dividend.— 


The company will retire $1,000,000 of preferred stock on Dec. 31 1927, 
and increases the semi-annual dividend on the common stock from 3 to 
4%, according to a recent announcement 
y ‘This —' will leave about $3,000, 000 in common steck outstanding.— 

5, Pp 


Morgan’s, Inc.—Earnings.— 
Results for 10 Months Ended Oct. 31 1927. 


ea ee aS ee eT OE Se NSN Ie ea $2,445,521 

ELE ELE LA LEER TT Mee 1,393 947 

ee Se IO... kee ems eee eee 627 
—vV. 123, p. 1641. 


Moto Meter Co., Inc.— New Directors.— 

Garrett A. Brownback and Lovipeuce Platt have been elected directors, 
succeeding George P. Braun and E. Hennecke, resigned. 

Mr. Brownback was also elected a duane of National Gauge & Equip- 
ment Co., a subsidiary. 

Henry Ervin has been elected vice-president and a director of the Moto 
Meter Co. of Canada, Ltd., succeeding Mr. Hennecke.—V. 125, p. 2946. 


Mount Hope Bridge Co.— New Financing.— 

A syndicate headed sey i R. Compton Co., and including Peabody, 
Smith & Co., Inc., . Barrett & Co., Inc., has purchased a ngw 
issue of $2,850,000 of 6% % “et mates. sinking fund gold bonds and a new 
issue of $1,300,000 25-year sinking fund 7% gold debentures. 

The qomeanay was incorp. in April 1927 by special Act of the General 
Assembly of Rhode Island and Providence Plantations with power to con- 
struct, maintain and operate a highway toll bridge across Mount Hope Bay 
between the towns of Bristol and Portsmouth, R. I. At the present time 
all vehicular traffic from Newport and vic inity is obliged eitherto use 
the Bristol Ferry, the Jamestown Ferry, which necessitates two ferry trips 
across the entrance to Narragansett Bay, one from Newport to Jamestown, 
and the other from Jamestown to Saunderstown, or to pass via Stone 
Bridge through Fall River to reach Providence, the Stone Bridge route 
necessitating a trip of 37 miles between Newport and Providence. 

Mount Hope Bridge will be constructed over the narrowest crossing of 
Mount Hope Bay at the site of the Bristol Ferry where the high land on 
either side is favorable for economical construction. The bridge will open 
to traffic between Newport and Providence a direct highway route of 284 
miles, which at present can be used only by crossing over the Bristol Ferry 
with necessary attendant delays. 


National Air Transport, Inc.—New President.— 
Earle H. Reynolds, of Chicago, has been elected , ee cuesceting 
Howard E. Coffin who has been elected chairman.—V. 


National Candy Co.—Permanent Certificates jeg — 

The stockholders have been notified that permanent pot a for all 
classes of stock of the company are now ready for issue in exchange for 
Pee neg my aoe or temporary new form certificates of the correspond- 

as [OLIOWS: 

Srmanent certificates for new 1st pref. stock and permanent certificates 
for new 2nd pref. stock in ex e share for share for the corresponding 
So os = ppeseares stock or for interim certificates for the corresponding 

ass 

Permanent certificates for no par value common stock in exchange, 
4 shares for one share, for certificates for the old $100 par value common 
stock and for interim certificates, if issued. 

Certificates should be forwarded for exchange to the office of the com- 
pany, 208 North Broadway, St. Louis, Mo. See also V. 125, p. 2275. 


National Liberty Insurance Co. of America.—Split-Up 
Approved .— 

The stockholders on Nov. 28 voted to change the authorized capital stock 
from 40,000 shares, par $50 to 200,000 shares, par $10, five new shares to 
be issued in exchange for each share owned. See also V. 125, p. 2821. 2946. 

w Radiator Corp.—Common Stock Sold.—J. & 
W. Seligman & Co., Chas. D. Barney & Co. and Jackson & 
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Curtis have sold (at market about $39 share) 65,000 

shares common stock (no par value). 4 ; 
Capitalization — 

Common stock (no 


value) °500 000 shs. shs. 
cumul. convertible pref. stock (no par value) ~ ‘ : 270. shs. 


f. stock (no par value). 90,000 shs 


% sinking fund debs., due Aug. 1 1947_- $16,000,000 $12,000,000 
common together with the preferred stock and debentures out- 
stan as shown above was issued in connection with the acquisition of 


ecessor companies. 
for conversion of the authorized pre- 


Data from Letter of John H. Waters, Chairman of Board. 


Com; - —Organized in Delaware June 1927, and in Aug. 1927 uired 
aasete and business of the folie six companies: National Radiator Co., 
Radiator & Boiler Co., tinental Heater ., Utica Heater 
Co., Gurney Heater Manuf: Co., and Union Co., all of 
which had been in successful operation over a long period of years 
Earnings.—The combined net earnings of the 


ate A wae were anqumed ty 


tion, and eliminating interest on indebtedness which is b liq 
under the plan of financing relative to the uisition of assets, for 
the 4 years ended Dec. 31 1926, were as follows: 1028. a8 
Net earns. before int. & : r : 7 . 
era] taxes________ $2,456,076 $3,405,763 $3,488,980 $3,472,184 
Net earns. after int. 
debs. y- Fed. taxes at 
, & 
le to dividends. ____- 1,449,806 2,271,285 2,343,268 2,328,739 
stated above, applicable to dividends, amoun 


et earnings as to 
$2,328,739 for 1926, equivalent, after deducting annual dividend 
ments on 60,000 shares of cumulative convertible preferred stock, to 
$7 .06 eS en ae oe ean. 

-—An initial quarterly dividend of 75 cents per share has been 
Gosered on the common stock, payable Dec. 15 to holders of record Dec. 1 


Listing. —This stock is listed on the New York Stock and on the 
Chicago Stock Exchange. Compare also V. 125, p. 924, 1 . 2156, 2821. 


National Supply Co. (of Del.).—Eztra Dividend.— 
ec 


The directors have an extra dividend of 4% (63 per shares 


on the outstanding $13,295,000 common stock, par $50 paya Dec. 24 
to holders of record Dec. 14. An extra distribution of amount was 
made in Dec. 1926.—V. 125, p. 2821. 


National Surety Co.—New Directors.— 

Joseph W. Harriman, President of the Harriman National Bank, and 
Percy H. Johnston, President of the Chemical National Bank, were recently 
elected directors.—V. 125, p. 1850. 


National Theatres Corp., Chicago.—Definitive Bonds. 


The Guaranty Trust Co. of New York is now P to deliver defini- 
tive lst & ref. mtge. 64 % gold bonds series ‘A, at resentation of the 
temporary bonds for nge. For offering see V. 125, p. 531. 


Newton Steel Co. (Ohio) .—Sale Declared Off.— 

It was recently announced that the proposed offer by certain 
interests to uire control of the common stock at $42.50 per share has 
been declared definitely off. See V. 125, p. 2399. 


Ogilvie Flour Mills Co., Ltd.—Changes in Personnel.— 

W. A. Black succeeds the late Charles R. Hosmer as President. 

Elwood B. Hosmer has been elected a director to fill the vacancy created. 

Other aRpointmenss announced were: R. R. Dobell, formerly General 
Manager, Vice-president; G. A. Morris, Assistant to the President and 
Secretary; J. C. McLaughlin, Treasurer, and H. K. Hepburn, assistant 
Secretary and Treasurer.—V. 125, p. 2275, 1591. 


Ohio Seamless Tube Co.—$1 EFztra Dividend.— 

The directors have declared an extra dividend of $1 a share on the com- 
mon stock, payable Dec. 15 to holders of record Dec. 3, and the regular 
quarterly dividend of $1.75 a share on the pref. stock, payable Jan. 2 to 
holders of record Dec. 15. 

The company paid during the wy four 
50c. each on the common stock.—V. 124, p. 


Old Colony Investment Trust, Boston, Mass.—Stock 
Increase—Rights—To Offer $2,500,000 Series B Debentures — 


At a meeting of the trustees on Nov. 21 it was voted that 200,000 addi- 
tional common shares be offered to common shareholders of record that 
date at $20 a share. Each holder of one common share may subscribe to 
two new shares on or before Dec. 15. Payment should be made at the 
Old Colony Trust Co., Boston, Mass. 

The Old Colony Corp., as the present owner of one-half the common 
shares, will subscribe at $20 a share to its proportion of these new shares. 
In part payment of ite subscription to new common shares, the Old Colon 
— has agr to surrender its holdings of the entire issue of 6% pref. 
stock at the price originally paid, $120 a share, plus accrued divs. The 
pref. stock will be cancelled, and thus upon completion ot present financing 
the sole share liability of the Trust will consist of 300,000 common shares 
of which the Old Colony Corp. wil] own one-half. 

The trustees have authorized an issue of $5,000,000 series “B"” 44% 
debentures, dated Dec. 15 1927, and due Dec. 15 1952. It is expected that 
$2,500,000 of these debentures will be offered to the public in the near future. 

The trustees, in a letter dated Nov. 26, said in part: ‘‘The Trust has 

operating for a com paratively short time and the policy of the trustees, 
up to the present, has been to invest the greater part of its resources in fixed 
interest-bearing securities and a smal] part in common stocks. 

‘With the money received from the sale of these common shares and the 
simplification of the capitalization by eliminating the preferred shares, the 
trustees believe that they will be in a better position over a period of years 
to take advantage of favorable investment opportunities as they present 
themselves.’"—V. 124, p. 516. 


Ontario Steel Products Co., Ltd.—Zarnings.— 


regular quarterly dividends of 
$62. 











Years End. June 30— 1927. 1926. 1925.° 1924. 
Total profite_........- $224,144 $227 619 $219,956 180,887 
Depreciation... ........ 65,654 61,968 61,968 61,968 

Profit after deprec... $158,490 $165,650 $157 ,987 $118,918 
Bad debt adjustment... _______ Rac hchn -»eaeanaee 7,242 
Bond interest_.....__- 23,910 25,260 26 550 27 ,840 
Sinking fund___._____- 24,090 22,740 21,450 20.160 
Preferred dividend (7% 52,500 52,500 52,500 52,500 
Common dividend (4%) 30,000 (4%)30,000 (4%)30,000 (5%)37,500 

Balance, surplus____. $27 ,990 $35,150 $27.488 def $26,506 
Profit and loss surplus__ $491,144 $470,653 $443 ,004 $415,517 
Earns. per sh. on 7,500 

shs (par$100)com. stk 

outstanding. -._..  . $7.73 $8.69 $13.67 $1.47 

Balance Sheet June 30. 

Assets— 1927. 1926. | Liabilities— 1927. 1926. 
Property, &c..... $1,699,553 $1,674,638 Preferred stock... $750, $750,000 
CS aa 330,273 353,772 ,Common stock... 750,000 750,000 
Ses 102,487 *k jt ae 375,000 398,500 
Bills & accts. ree. 344,973 324,726 | Bills & accts. rec.. 89,649 111,704 
Inventories..... . 395,390 366,280 ' Income tax... 17,972 18,654 
Securities. ....... 277.320 338,963 | Bond interest... . 11,955 12,630 
Deferred charges-- 15,723 17,490 | Reserves........ 659,374 580,808 

Prov. for divs... 20,625 20,625 

Tot. (each side) _$3,165,718 $3,113,575 Surplus_......--- 491,144 470,653 


—V. 125, p. 1986. 

Ontario Tobacco Plantations, Ltd., Simcoe, Ont.— 
Bonds Offered.—J. F. Mackay & Co., Ltd., Toronto, and 
Barrett & Wood, Ltd., Montreal, are offering at 100 and div. 
$500,000 7% cumul. preference shares. 


Preference stock is preferred as to capital; carries cumulative prefer- 
ential dividends at rate ef 7% per annum on amounts from time to time paid 


the 20n. In event of liquidation or reorganization or any distribution 
capital holders’ are entitled to repa t of the amount paid up thereon 
and all accrued and accruing divid before payment to holders of com- 
mon shares. Red. all or part by p in market at lowest price in 
directors’ opinion obtainable not exceeding 110, or on 30 days’ notice at 
110 and divs. Is ye ee except as to matters otherwise for 
by Capitot and except when dividends are in arrears y a period of two years. 


rized. Issued. 

7% cumulative preferred stock. ..........-._--- 000 $500,000 
on stock (no value) 200,000 shs. 100,000 shs 
n formed for the purpose of gro flue-cured tobacco 
purpose has purchased some 1,800 acres of flue-cured 
nds in pe Sey orfolk a, — A ee yy of pockets 

agriculture was year ap y the Province tario a 
view to determining the ted the of 


area sui to rod 
and all the lands now held by the Ontario Tobacco Plantations have received 
the unanimous approval of this commission excellent for 
tobacco gro e class flue-cured tobacco lands in 
Canada ts the climate of the Norfolk and 


and 

Elgin County District as particularly suited to the production of the plans 
Estimated Earnings.—It is estimated that more than one-third of the 
company’s lands, or say, 650 acres, will be in tobacco ction for 1928, 
and that an average yield of not less than 800 Ibs. of flue-cured tobacco 
Ber acre can be counted on. ‘This year’s price is expected to be not less than 
5 cents  - pound. The price for the past five years has ranged between 
between 30 and 60 cents per lb. It is expected that a further 1100 acres will 
be devoted to other crops, such as clover, wheat, barley, oats and other 
- Company's po! will to observe a rotation of varied crops as 
the best means of obta the largest financial return and at the same 
time conserving the soil. On the above basis, it is estimated that earnings 

BOO canes nas killows (assuming ther 





acres in to’ . producing an average of 800 fog ceya tag — 
and selling at 35 cents per Ib.; gross return would be______--__ $182,000 
Oar See EES TES Ce, GSES OOO renting on 11,000 
Total operating costs in producing tobacco. .-......---...-... 65,000 
ete ey SC 
ii i Sig a Peace = AT Se - $128,000 


Otis Steel Co.—Zarnings.— 

Period Ended Oct. 31— 1927—Month—1926. 
at prof. bef. deprec. & 

axes 


1927 —10 Mos.—1926. 
$172,000 . $263,152 $2,074,694 $2,412,284 


Owens Bottle Co.—5% Stock Dividend and Extra Cash 
Dividend of 4% Payable on Common Stock.—The directors on 
Nov. 30 declared a 5% stock dividend, an extra cash dividend 
of 8% and the regular quarterly cash dividend of 3% on 
the outstanding common stock, par $25, all payable Jan. 1 
to holders of record Dec. 16. On Jan. 1 1927 the company 

id, in addition to the regular quarterly cash dividend of 

%, & 5% stock dividend and an extra cash dividend of 8%. 
—V. 125; p. 2539. 


Pacific Coast Cement Co.—Guaranteed Bonds Offered.— 
Taylor, Ewart & Co., Inc. and Geo. H. Burr, Conrad & 
& Broom, Inc., are offering at 9814 and int. to yied about 
6.15% $2,000,000 Ist mtge. 6% gold bonds, series “A”. To 
be unconditionally guaranteed as to principal and interest 
by endorsement by The Pacific Coast Co. 


Dated Dec. 1 1927; due Dec. 1 1942 Int. payable (J. & D.) in New York, 
Chicago and Seattle without deduction for any Federal income tax up to 
2%. Denom. $1,000 and $500. Red. all or pers en 45 days’ notice on any 
int. date at 105 and int. on or before Dec. 1 1932, the redemption premium 
decr % of 1% each year thereafter to Dec. 1 1940, and at 101 and 
int. thereafter to maturity. Company will refund all state and District of 
Columbia personal property, security and income taxes not to exceed 6 

ls per annum on the principal and (or) 6% of the interest on these bonds 
per annum. Chemical National Bank ,New York, trustee. 
Pacers from Letter of Walter Barnum, President of The Pacific 
oast Co. — 

Company.—Is being organized to construct and operate a modern cement 

lant wy Seattle, Wash., with an initial capacity of 1,000,000 barrels of 
inished cement per annum. Engineers estimate its production costs will 
be the lowest of any cement plant in Oregon or Washington. There is no 
other cement plant in the metropolitan district of Seattle, and the company's 
location on tidewater in the center of the principal market of the Pacific 
Northwest, with direct connections to five railroads, will provide favorable 
transportation costs, both by rail and water. Supplementing its cement 
business, the company will be able to engage in the production and sale of 
limestone and hydrated lime. 

Properties. Company will own in fee a tract of 19 acres, excellently 
situated on a deepwater ship channe!} leading directly from Seattle harbor 
to the industrial section. The property is bordered by a main highway 
extending to the center of the business district. Here the company will 
erect a modern, electrically-operated, cement plant of the most efficient 
character, so designed as to provide for economical expansion to meet 
future requirements. Completion of the plant free of all liens other than 
the mortgage securing this issue of bonds will be guaranteed by The Pacific 
Coast Co. 

Company will acquire claims covering an adequate supply of high-grade 
limestone, the largest item of material cost in the manufacture of cement. 
Independent engineers report that for cement making _— this lime- 
stone deposit excels in quality and volume any other deposit now known 
to them on the north Pacific Coast. This supply is estimated to be well 
in excess of 100 years’ requirements at maximum initial capacity. Company 
will contract, on favorable terms, with the Pacific Coast Steamship ©o., 
a subsidiary of The Pacific Coast Co., for the tra rtation of its lime- 
stone requirements from quarry to plant during the life of the series “A 
bonds. 

Security.—These bonds will be direct obligations of the company and 
secured by a direct first mortgage on the entire property of the company 
now or hereafter owned. Value of the properties upon completion is reported 
to be $3,518,000 and total net tangible assets of the company $3,918,000, 
which amount includes $400,000 of working capital. 

Earnings.—The annual net earnings of the Pacific Coast Cement Co. 
available for bond interest and reserves it is estimated will be $536,000, 
on the basis of 75% of initial plant capacity, or 4.43 times maximum 
annual interest charges, these earnings are equivalent to 2.68 times maxi- 
mum annual interest charges, plus the minimum annual sinking fund re- 
quirements. No allowance has been made in these estimates for any savings 
which may be effected by the company by virtue of its close alliance with 
The Pacific Coast Co., and no sales of limestone or hydrated lime have been 
taken into account. 

Sinking Fund.—Mortgage will provide for a sinking fund, based upon 
the number of barrels of a and sold by the company, which 
together with an additiona) sinking fund based upon net income available 
for common stock dividends, is designed to provide a minimum of $80,000 

r annum. Interest savings on bonds retired are to be added to sinking 
und. It is estimated that through the operation of the sinking fund 75% 

of this issue will be retired prior to mat 


ty. 

Capitalization— Authorized. Outstanding. 
lst mtge. sinking fund gold bonds-_-.--------- 3,000 .000 $2,000,000 
Preferred stock, 7% cumulative (no par value). 20,000 shs. *7 500 shs. 
Common stock (no par value)_.__....-------- 100,000 shs. *100,000 shs, 

*Already underwritten. 

Purpose. —Proceeds from the sale of this issue of first mortgage bonds will 
be used to pay, in part, for the cost of properties acquired, the cost of the 
plant and equipment, to provide working capital, and for other corporate 
purposes. 





Pacific Coast Co.—Guaranty.— 
See Pacific Coast Cement Co. above.—V. 125, p. 926. 
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Patino Mines & Enterprises Consolidated, Inc.— 


Results for 9 months ended Sept. 30 1927. 
ee DE EG Oe eee seessitnew as cotmeneows $10,973,098 


NSE RI gat te gE ay oe SORE Sy MSC 6,088 871 
Operating profit .........--- sidtteiiiiacadail Sadidinit nin tnietlanind ,884,.227 
EISELE a aie einer: ods: > a ed ay ae 246 873 
I us aeneeeninatiatit hans meting Maen araicaatadn adhe $5,131,100 
EE Ce Pr ie! ORR Re as 111,590 
OE SS a an a 1 Se ae 341,207 
a Cn. «ae cacdadudbmudiaddimm wemsmcitiedasad 1,375,778 
RS etre ee ee wee oe Fee ee $3,302,525 
Earns. per share on 1,380,316 shs. (par $20) cap. stock outst'd’g $2.39 


Net profit for the quarter ended Sept. 30 1927 was $1,481,242 after 
depreciation, depletion, interest, taxes, etc., equa] to $1.06 a share on 
1.380.316 shares (par $20) capital stock outstanding, comparing with 
$1,118,468 or 82 cents a share in the preceding quarter and $702,814 or 51 
cents a share in quarter ended March Ls 1927.—V. 125, p. 1721. 


~ Penick & Ford, Led., Inc.—New Director.— 

om or’ r., has elected a directo vaca used 

by the death of J. H’ Fulton.—V. 125, p. 2399. _—e 7 
Phelps Dodge Corp.—New Director.— 


Clinton H. Crane, President of St. Joseph Lead Co., 
@ director to succeed the late Francis L. Hine.—V. ida, hb ad elected 


Phillips Petroleum Co.—Contract With Peruvian Gov’t.— 
The Senate of Lima, Peru, has approved concessions in the ft itura Depart- 
ment to the above company. The contract witn the Peruvian Government 
grants the company a drilling concession on between 1,000,000 and 1,500,000 
acres of land on the Peruvian coast, according to Treasurer O. K. Wing, 
of the company ‘ee eens ene Saae ave a ~ + ped of producing wells on 
ng land. e contr: provides for royalti ~ 
ment on oil produced.—V. 125, p. 2399. ae a ree ere 


Pittsburgh Valve, Foundry & Construction Co.— 
Bonds Of ered.—K. W. Todd & Co., Ine., Colonial Trust 
9014 ad a to yield 608%, ~ Pittsburgh are offering at 

6 and int. to yie .0! 1,100,000 Ist (closed tge. 
6% sinking fund gold bonds. ne 


Dated Nov. 1 1927; due Nov..1 1942. Tax freein Penn. Int. bl, 
M. & N. at Colonial Trust Co., Pittsburgh, trustee, without detuction 


of any normal Fed. income tax up to 2% which will be paid by compan 
Callable all or part on any int. date o 3 d P ons. 
$1000 and sob. y n 30 days’ notice at 105. Denom. 


Security.—This issue of bonds, will be secured by a first closed mort e 
on all the mortgagable assets of the company. According to the com —. 
balance sheet, net tangible assets, as of Sept. 30 1927, were $3,625,041 
which is $3,295 per $1,000 bond. Net current assets alone were $1,165,773 
which is in excess of this bond issue. Patterns, moulds and drawings 
—- by Manufacturers Appraisal co. at a replacement value of $1 .075,- 
000 is shown in the statement at $1. The fixed assets, as shown by the 
Manufacturers Appraisal Co., after depreciation, were $2,294,288. Our- 
rent Assets were over 16 times current liabilities. The indenture will state 
that the company must maintain net current assets of at least 70% of the 
yoy oy bee a ooy ene omens. The officers of the company are 

or m , Payable to the compan m 
insurance of $2,034,500 is carried on the lant, dain sen — 
& Sinking Fund.—Indenture will provide that a fund of $100,000 will be set 
aside each year to be used for interest and sinking fund. This will operate 
as a Cumulative sinking fund and will rethe about 70% of the bonds by 
maturity. Bonds acquired by sinking fund to be cancelled. 


Preferred Stock Offered —K. W. Todd & Co., Inc., 8. M. 
Vockel & Co. and MeLaughlin, MacAfee & Co., Pittsburgh 


“e sparing at 99 and div. $350,000 7% cumul. pref. (a & d) 
stock. 


Ps on 30 oom. aettne 7 ,105 and div. Dividends 
Y ; present Penn. 4 m TsO F 
Diamond National Bank, Pittsbureh, — ge Ay 
Pittsburgh, Pa. 


— es letter of C. A. Anderson, President of the Company. 
usiness.—The business of the company, (a Pennsylvania corp.), had its 
inception in 1825 when A. Spear & Son was founded. and the pot any as 
it exists to-day consists of A. Spear & Son, Atwood & McCaffrey anaes 
in 1866, Pipe Department of Wilson-Snyder Manufacturing Co., founded 
1885, Shoo -Anderson Manufacturing Co., founded 1889, and the Pitts- 
burgh Valve & Machine Co., founded 1898. These old Pittsburgh com- 
panies were elther merged or purchased from time to time and the present 
name was adopted and the present corporation formed in 1900. 

Company conducts a manufacturing business which is the largest of its 
kind between New York and Chicago. It produces valves for all pressures 
and all sizes; standard and special fittings for every requirement; a number 
of specialties in wide use in power plants; general castings of iron, steel, 
brass and special alloys; and fabricated piping for power and industrial 
coy Mey flew g mazes piping ce piping systems in all parts of 

ed § Janada. e plant, 
the greater part of two city blocks. See 

Earnings & Dividends.—Since its incorporation in 1900 the company 
has paid dividends on its common stock ever year. The net income 
available for interest before depreciation and Federal taxes, after giving 
effect to non-reoccurring items, for the last 10 years has averaged $354,788 


ayable Q.-F. 
ransfer Agent, 
Registrar Colonial Trust Co., 





which is over 54 times interest requirements on these bonds. The earnings | 


on the same basis for the last 4 years have avera 
, ged $197,954, over 3 times 
such interest requirements and for the last calendar year, earnings were 


$271,798, which is 4 ti 
Canneleaen 4 times interest charges on these bonds. 


t Auth ; ssued. 
Ist mtge. 6% gold bonds (this issue) ______ $1 4100. 000 $1,100.00 
Preferred stock (cumul. 7%)~-=---2-2==- 1:000;000 350,000 
al stock (no par value)____.__._____ , F 
Purpose.— Proceeds of = san. sy Ae 


; ‘ e bond issue, together with additional junior 
Sponeing. will be used to purchase the real estate on which tae ol nem 
,) a. Anes aT Fi ag loans, and as additional working capital. 

aeodkt Machann. e made to list these bonds on the Pittsburgh 


(The) Rail Joint Co.—Bonds Called.— 


All of the outstanding serial gold bonds of 1934 (N 2 
have been called for payment Jan. 1 1928 ‘at ‘ yey oe ~y 7 
Robert Winthrop & Co., 40 Wall St., N. Y. Co ol 133 “ saa 7 


HReid Ice Cream Corp.—Notes Called.— 


All of the outstanding 5-year 6% gold notes, due July 1 1930, have b 
c ° ss ® een 
called for payment Jan. 1 next at 101 and int. at the office of Dillon, 
Read & Co., Nassau and Cedar Sts., N. Y. City.—V. 125, Pp, 2948. 


Reo Motor Co.—Ezira Dividend of 2%.— 
e directors have declared an extra dividend of 2% in addition to the 
regular quarterly dividend of 2%, both payable Jan. 2 ‘to holders of record 


Dec. 9._ Like amounts were paid on Jan. 3 1927 (see also V. 12: 3 
Period Ended Aug. 31.—1927—6 Mos.—i926. 1927-12 Mos 1926" 


Net profit after charges 
& $ $3,707,040 $2,398,511 $4,145,792 $4,257,919 





taxes 
Earns. per sh. on 2,000,- 
—s Ss. wor $10) cap. 
stock outstanding ____ $1.85 $1.20 $2.07 $2.13 
The directors have voted t hz h scal y to i 
an ee Ay o change the fiscal year to conform with 


The next annual report wi y 
31 1927.—V. 125, p. 2825. oe aye aoe Se nee ae 


Republic Iron & Steel Co.—To Merge with Trumbull 
Steel Co.—John A. Topping, Chairman of the board of direc- 
tors, announced Nov. 25 that the directors of his company 
and those of the Trumbull Steel Co. had voted unanimously 
to merge the two companies. Under the plan it is proposed 
that stockholders of Trumbull will receive for each share of 





preferred held 1 2-3 shares of common stock of the Republic 
company, together with 1-5 of a share of Republic common 
for each share of Trumbull common held. ‘ 
Consummation of the plan will be contingent, according to 
Mr. Topping, upon favorable action by stockholders of both 
companies. The matter will be submitted formally to stock- 


holders as soon as necessary arrangements can be made. 

To absorb Trumbull’s 99,987 preferred shares at the rate of 1 2-3 shares 
of Republic common for each Trumbull preferred, and Trumbull's 575,118 
common shares at the rate of one Republic common for five Trumbull, 
Republic will have to increase its Cg by 281,669 common shares. The 
funded debt and poteses stock will not be changed except that it may be 
taken for gran that Republic will assume Trumbull’s $17,088,000 of 
funded debt. This would give the enlarged Republic company total capital 
of $36,621,000 bonds, $25,000,000 preferred stock and 581,669 shares of 
common stock.—V. 125, p. 2276. 


(R. J.) Reynolds Tobacco Co.—Extra Dividend of 6%.— 
The directors have declared an extra dividend of $1.50 per 
share and the regular quarterly dividend of $1.25 per share 
on both the outstanding $10,000,000 common stock (par 
$25) and the $90,000,000 common “B” stock nde yd 
payable Jan. 2 to holders of record Dee. 17. rd of 
dividends paid on these issues during 1927 follows: Jan., 
$1.25 cash; Feb., 25% in class “B” stock; in April, July 
and Oct. quarterly divs. of $1.25 in cash.—V. 125, p. 1336. 


Robbins & Myers Co.—Defaults Bond Interest.— 
The interest due Dec. 1 on first mortgage 20-year 7% sinking fund trust 
bonds, due 1942 was not paid.—V. 125, p. 2159. 


Safety Cable Co.—Bonds Called.— 

All of the outstanding 1st mtge. 6% sinking fund gold bonds of the 
Safety Insulated Wire & Cable Co., dated May 1 1902, have been called 
for payment Feb. 1 next at 195 and int. at the American Exchange Irving 
Trust Co., successor trustee, 60 Broadway, N. Y. City. 

At the option of the respective holders of said bonds, the same may be 

resented and surrendered to the trustee for payment at any time _— to 
Feb. 1 1928, in which event, however, interest on such bonds will paid 
only to. the date of payment of the respective bonds so surrendered .—V. 125, 
p. 2825. 


Scott Paper Co.-—Split-up in Common Shares.— 

The stockholders on Nov. 25 voted to change and convert the capital 
stock from 25,000 shares of preferred stock (par $100) and 30,000 shares of 
common stock (no par value) to 25,000 shares of Pref. stock (par $100) 
and 300,000 shares of common stock (no par value), and approved the issu - 
ance of 150,000 shares of common stock (having a stated capital of $300,000), 
in exchange for the 15,000 shares of common stock now outstanding (hav- 
ing the same stated capital, to wit, $300,000). , . 

Earnings for 10 Mos. Ending— Oct. 30 '27. Oct. 31 °26. 
Sales—Net $4.877.498 $4,169,048 

3,088,660 














coe ee ee 2,641,176 
en . . acnddbnons dnerbeoaneea debt $1,788,838 $1,527,872 
Dc oacanshetetesnoadsbeeess 1,139,401 1,103,086 
Da...» Jtenddeedbochevebed 443 Cr.15,023 
Federal taxes 89,098 61,678 
Preferred dividend requirement. -----.-.--.------- 118,022 122,662 
For common shares and surplus----..--.-------- $422,874 $255,469 
Available for common stock per share--.-..-.-.-- $28.19 $17.03 
Assets and Liabilities— Oct. 30 '27. Oct. 31 °26 
NE ee Ck cheddatudetdeabteuworbee $108,593 $ 90,034 
RL er EE SRE: 1,417,317 1,407 ,955 
Current liabilities _ -_- ttbksanesees 78,164 610,383 


Compare V. 125, D. 2277. 2159. 

Sears, Roebuck & Co., Chicago.—Sales.— 

Sales for— 1927 1926. 1925. 1924. 
Month of November ___-$29,874,420 $27,990,651 $25,823,970 $22,487 ,607 


First 11 months of year_258,441,674 242,715,912 227,820,578 196,003,784 
—V. 125, p. 2540, 1987. 


Segal Lock & Hardware Co., Inc.—<Stock Sold.— 
Braham & Co., Inc., New York, in October of this year 
purchased an issue of 5,000 shares preferred and 5,000 shares 
common stock, which they distributed privately on the basis 
of $50 per share of pref. (with a bonus of one share of com- 
mon stock to each share of preferred). No public offering 
was made. 


The preferred stock is red., all or part, at any time upon 60 days’ notice 
at $55 per share plus divs. Preferred in the event of liquidation at $50 
per share plus divs. With the exce tion of purchase money mortgages, 
no other or additional preferred stock or mortgage may be placed ahead 
of or on a par with this stock, without the consent of at ieast two-thirds 
of the preferred stock outstanding, or unless the net earnings are equal 
to at least twice the dividend requirements on all the preferred stock to be 
outstanding. Voting powers are vested in the common stock. : 
Capitalization— Authorized. Outstanding. 
7% cumulative preferred stock (par $50) J q 10,816 shs. 
Common stock (no par value) 56,000 shs. 33,408 shs. 
Transfer agent, Chatham Phenix National Bank & Trust Co. Registrar, 
Manufacturers Trust Co. : : 
Company.—Incorporated in New York in 1915, succeeding the original 
company known as the Burglar-Proof Lock Co., which was started in 
1912. ‘ompany manufactures, under its own patents and exclusive 
licenses, the famous burglar-proof type of lock sold under the nationally 
known trade name of ‘Segal ck,’’ which enjoys a well-established favor 
among all classes of lock users, and has been endorsed by the leading 
burglary insurance companies. Although they have lately gone into the 
manufacture of general hardware with excellent results, they are pioneers 
‘n the manufacture of jimmy-proof locks and probably sell more of this 
type of hardware than any other concern in the world. 
Sales and Earnings for Colnder Years. 
xNe 


Earned per Share 
Pre Com. 


Year— Sales. Earnings. ref. 
ee he elie aad $719,972 $71,072 $6.57 $0.99 
(ip SS RY ee 743 ,636 83 ,422 Ap! 1.36 


2 

x After depreciation, interest and Federal income taxes. 

Sales for 1927 are running approximately 20% higher than those for the 
same period last year. 

Dividends.—Company has paid quarterly cash dividends of 7% per 
annum on its preferred stock in every year since issuance. These dividends 
are payable Q.-J. Dividends have also been paid on the common stock 
as follows: 1925, $1; 1926, $2; 1927 to date, 83 1-3 cents per share. 

Listing. —Company has agreed to make application to list both classes 
of its stock on the New York Curb Market.—V. 125, p. 2160. 


Selfridge Provincial Stores, Ltd. (England) .—Earnings 
Results for the Year Ended Oct. 31 1927. 
Dividends received --------------------------------------- 


£327,101 
Transfer fees... ---..------------------------------------- 549 


Total income. --.....---.--------- ----------------------- £327 ,65 
Management and secretarial expense----------------------- 2.720 
Interest on temporary loams------------------------------- 18,040 
Income tax. -_-.--.-------.-~------------+3----3---------- 61,179 
Discount on installments of share capital paid in advance- -_--- 9.16 
Dividends on ordinary shares (less income tax) -------------- 133,518 
Reserve to write off preliminary expemse__-_------------------ 100,000 

Balance, surplus---.-..-------------------------------- £3,026 


—V. 125, D. 795. 
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Sherwin-Williams Co. of Canada, Ltd.—Ann. 
Years End. Aug. 31— 1926-27. 1925-26. 1924-25. 
Earnings $831,904 $982,933 $907 
141 ‘070 

27 ‘920 108,86 119, 997 


54,193 


Deprec. & renew. reserve 
Interest on bonds 


Prov.on acct. income tax 
Factory found repair 


Net profit 
Preferred dividends____ 
Common dividends 





$594,038 $621,891 
240,450 240,450 


240,000 
$113,588 
3 232 





$141,441 $111,727 
919,763 008 ,036 


«153,970 y200, 


$3,907,233 $3,919,763 





. (par $100) com. 
otk. outstanding $8.84 $9. $8.79 $8. 
um on bonds outstanding and _—. J Paid on bonds redeemed 
during the year. y Special depreciation. 
Comparative Balance Sheet Aug. 31. 
1927. 1926. 
Assets— | 


1927. 1926. 
s Ltabtltttes— $ 
Property account_x8,960,465 
320 


i 3 
8,902,044 Pref. 7% cum. stk. 3,435,000 
lGemmnae stock... 4,000,000 

1,597 07,042 | Funded debt 

2,266,005 | Bond premium --_. 
1,967,509 Accts. pay., &c___ 
862,220 | Bal. pay. to assoc. 
cos. on curr. acct 
43, 405, —_— & renewal 


Accts. & bills rec... 1,908,317 
Cash ‘041,101 


665,049 
42,824 


1,738,856 
20,000 


597,187 
1 a4 047 
20.000 


Tot. (each side) -14,455,456 15,958,628 one 3,907,231 


x Includes land and buildings, leaseholders, machinery and equipment, 
also goodwill, formulae and trade-marks.—V. 123, p. 3049. 


Sherwin-Williams Co.—New Director.— 


onsé. 8. Eaton has been elected a director to fill a vacancy.—V. 125, p. 


Shreveport-El Dorado Pipe Line Co., Inc.—Acquis'n.— 

A recent dispatch from Philadelphia stated that this company had ac- 

uired a two-thirds interest in the capital stock of the Shreveport Producing 

Refining Corp., which owns a 5,000-barrel refinery at Shreveport and 

ae | in cars, as well as its own retail gas distributing stations.—V. 125, 
P. 


Siemens & Halske (A. G.) Siemens Schuckertwerke 
(G. m. b. H.).—To Retire Part of 10-Year 7% Bonds.— 


Certain 10-year 7% secured sinking fund gold bonds due Jan. 1 1935 
(aggregating $137 132,000), will be redeemed on Jan. 1 next at 102 and int. 
bonds designated for redemption should be presented bd yment 
on or before Jan. 1 next at the office of Dillon, Read & Co., ng fund 
agent, 28 Nassau St., N. Y. City.—V. 124, p. 3225. 


6700 Crandon Avenue Apartments, Chicago.—Bonds 
Offered.—An issue of $690,000 Ist mtge. 6% gold bonds 
bes recently offered at par and int. by Garard Trust Co., 

cago. 


Dated Oct. 1 1927: due serially Apr. 1 & Oct. 1 1930 to 1940. 
int. (A. & O.) payable at office of Garard Trust Co. or Chicago Title & 
Trust Co., Chicago, trustee. Callable in inverse order by number on any 
int. date after 2 years upon 30 days’ notice at 102. Denoms. $1,000, $500 
and $100. Interest payable without deduction for normal Federal income 


tag. 
operty.—The pro -y securing the 6700 Crandon Avenue Apartments 

(67006710 Crandon Avenue, Chicago, Il.) is briefly summarized as follows: 
The lot faces 125 feet east on Crandon Ave. and 61 feet facing Jackson Park 
on 67th St., with a 20 foot alley on the South. The 6700 Crandon Avenue 
Apartments, a 16 floor fire-proof ouilding, of reinforced concrete, brick and 
cut stone, will contain 42 apartments, of 5, 6, 7 and 8 rooms. Land and 
building have been conservatively appraised at $1,245,000. 

Earnings.—The annua! net income from the operation of this property is 
estimated at $115,000—approximately 2% times the greatest annual interest 
charge on this bond issue; sufficient for all mortgage requirements, leaving 
an ample margin for the owners. 


Southern Cities Supply Corp., N. Y.—New Name.— 
See Cities Service Supply Corp. Above. 


Southern New England Ice Co.—Earnings.— 
Period Ended Oct. 31 1927— Month 
a ei 

Net income 
Bond interest 
—V. 124, p. 1374. 


South Penn Collieries Co.—/Files Report for October.— 

R.H. Buchanan, receiver for the company has submitted a report to the 
United States District Court at Philadelphia, Pa., showing for October a 
profit of $20,108. This amount was just about enough for the payment of 
$19,865 interest due on the lst mortgage bonds in October, but there were 
no earnings which could be applied to the sinking fund J an pny of $21,228. 
On Nov. | the semi-annual instalment of $119,190 was due on the bonds and 
to meet this the receiver borrowed $100,000 on receivers’ certificates. The 
report was filed along with a request that the receiver be permitted to 
continue operating the company until further order of the Court. Judge 
Dickinson granted the request.—V. 125, p. 1852 


South Porto Rico Sugar Co.—New Directors.— 

Percy Chubb, Francis E. Neagle, Frank T. Maxwell, Edward 8S. Paine 
and W. Everit Burnet were recently elected additional directors, increasing 
the number on the board to 15 from 10.—V. 125, p. 2521. 


South West Pennsylvania Pipe Lines.—£ztra Dividend 
of 2%.—The directors have declared an extra dividend of 
2% inaddition tothe regular quarterly div. of 1% on the out- 
standing $3,500,000 common stock, par $100, both payable 
Dec. 31 to holders of record Dee. 15. [See also record of 
dividends paid since April 1912 in our issue of the ‘Railway 
and Industrial Compendium” dated Nov. 26 1927, page 
230.]}—V. 124, p. 805. 


Standard Undergro round Cable Co.— Merger A pproved.— 
The stockholders on 10 approved the merger of the company 
together with Safety Cable  Oe., Rome Wire Co., Dudlo Manufacturing 
Corp., and certain assets aining to the sheet mill and rod and wire 
— of Baltimore pper Smelting & Rolling Co. into the General 
able Corp 
The total securities issued by the General Cable Corp. are as follows: 
5% % 1st mortgage bonds $16, 
7% cumulative preferred stock ($100 par) 
Class A stock (no par) 
Common stock (no par) i 
of which the Standard Underground Cable Co. has received for its assets 
and business the following: 
5% % first mortgage bonds 
7% ‘camulative preferred stock 
Class A stock 15, 280 shs. 
Common stock 171,040 “~- 
Fas also eel Cable Corp. in V. 125, p. 2272, 2675, 2816, 2943; 
125, p. 22 


taxes 
prepaid, &c-_.-- 





Prin. and 


8 Mos. 


12 458 103,653 





(F. B.) Stearns (Motor Car) Co.—Forms Sales Corp.— 

Announcement has been made of the formation of the Stearns-Knight 
Sales Corp. of Cleveland. This represents one of the most progressive sales | 
steps yet taken by this company, builders of the Stearns-Knight line of | 
six and eight cylinder motor cars. 


The new am corporation will be an auxiliary to the parent company, 
President Leonard announced. It will take over the sales, servicing 
and ~ 3. A of the Stearns-Knight motor cars. 
The two directing heads " the newly formed co: tion are John N. 
wives who is Chairman of the board of directors, and Mr. Leonard, Pres't 
E. Corcoran, oe ot pate sales manager for Pierce-Arrow, is the 
oan general sales manager for the Stearns organization.—V. 123, p. ‘991. 


Sterling Products, Inc.—Ezira Dividend, &c.— 

The directors have declared an extra dividend of $1 a share, payble 
Dec. 23 to holders of record Dec. 13. On Nov. 23 last an extra dividend 
of like amount was paid. (Compare V. 125, p. 2402.) 

Consolidated Balance Sheet. 
a "27. Dec. . "26. 


2,441,705 
8,459,512 
1,649,813 
109,577 
583 


June 30 '27. Dec. 31°26. 
Ttabtt x 


ittes-— $ 
Capital stock __..y14,512,330 14,512,330 
Cap. stock (Ster- 
ling Rem .Co.pfd. 
not owned by 
holding co.).... 127,040 
Accounts payable. 779,117 
Notes payable.... 750,000 
Taxes payable (not 
429,568 


781,250 
3,811 
3,800,241 
1,000,000 
3,243 


95,370 
4,898,690 5,364, 
2,631,254 3,212,813 

12,025 22,656 

93,712 200,887 


l, 
9,161,638 9,395,635 


127,740 
958,687 
750,000 


27,936 
781,250 


3,832 
3,161,786 
1,000,000 


2,989 
Total (each side) 32,834,188 30,857,181 10,647,586 9,530,631 
x After deducting $1,058,067 reserve for depreciation. y Rep 


resented 
by 625,000 shares of no par value. z Includes oa. ened reserve for Federal 
taxes in 1927, $869,474 in 1926.—V. 125, p. 294 


Stromberg Carburetor Co. of adiaides Inc.— Earnings. 
Period End. Sept. 30— a ow -- —1926. 1927—9 Mos.—1926. 
Earnings ag $373,321 $977. 205 $1,190,962 

Ex 1378 198,598 328 
Dr. ight 71 








penses 
Deduc., less other income De 1 327 Cr.15.744 
Federal taxes 3,525 25,700 


Net profit $164,767 $145,931 
Dividends 120,000 120,000 


$44,767 $25,931 $140,972 
$3,346,353 $3,196,591 $3,346,353 








Surp def.$1,314 
Profit : a loss surplus__ $3,196,591 
Earns.per sh. on 80,000 

shs.no r cap. stk. 

outstanding. -_...... 
—V. 125, p. 1473. 


Taunton-New Bedford Copper Co.—New President.— 
Edward H. R. Revere has been elected president to succeed the late 
Henry F. Bassett.—V. 125, p. 2949. 


Telautograph Corp.—FL£arning 
Period End. Oct. 31— 
Net income 
Fed. taxes (at 134%) -- 


Net 
Pref. 


$0.48 $2.05 $1.82 $6.26 


we 

th—1926. 
$23,124 
- 3,122 


$20,003 


1927—10 Mos.—1926. 
$254,1 $196,486 
34,316 26,526 
$219,879 $169,960 
43,750 43,750 


$176,129 $126,210 
$0.91 $0.65 








Balance, surplus 
Earns. per sh. on com st 
—V. 125, p. 2277. 


Thompson-Starrett Co., N. Y.—Larger Dividend.— 

The directors have declared a dividend of $3 per share on the capital 
stock, no par value. payable Jan. 3 to holders of record Dec. 24. A distribu- 
tion of $2.40 PE: share was made on July 1 last. 

On April 1 t the stockholders approved the change in the authorized 
capital stock to 50,000 shares of one class of stock of no par value from 

15,750 shares of preferred stock (which ave been retired) and 50,000 shares 
a common stock, of which 18,750 had been outstanding and which were 
exchanged in the ratio of 2 A shares of new stock for each share of old com- 
mon stock. Dividends on the old common stock were at the rate of $6 
per share per annum.—V. 124, p. 3226. 


Tidal Osage Oil Co.—Common Dividend No. 2.— 

The directors have declared a dividend of 50 cents per share on me com- 
mon stock, (par $10) payable Dec. 15 to holders of record Dec. 5. An 
initial dividend of like amount was paid Sept. 19 last. (V. 125, p. 1205). _ 

Pp. 2683 


Transue & Williams Steel Forging Corp.— Earnings. — 

Period Ended Oct 31 1927— Month 
Net profit after charges, depreciation & taxes --_- $8,329 def, S40. 433 
Earnings per share on 100,000 shares no par capital 

stock outstanding $0.08 Nil 
—V. 125, p. 2402. 


Traveler Shoe Co.—Sales—Earnings.— 

Nine Months Ended Sept. 30— 1927. 1926. 
Sales $3,167,468 $2,983,465 

A despatch from Boston states that the company recently sold at a profit 
some of the securities formerly carried in its treasury. Eliminating entirely 
from the 1927 income account the profit on these secueirites the final balance 
for the period was $212,567, or $2.12 a share, as compared with $217,023 
or $2.17 a share for the first 9 months of 1926 

Current assets are $1,068,458, against current liabilities of oe get. 

The company recently opened its 38th store.—V. 125. p. 


Trico Products Corp., Buffalo, N. Y.—Initial Dividend. 
The directors have declared an initial quarterty dividend of 62% cents 
per share on the unrestricted common stock (no par value), payable Jan. 2 
to holders of record Dec. 9. See also V. 125, p. 
" Fertod End. Sept. 30 1927— 3 Mos. 9 Mos. 
Consol. net profit after deduct. certain fixed 
salaries & bonuses to be in effect after Oct. 1, in 
lien of royalties which are to be discontinued 
after Oct. 1 and after deduct. Fed. taxes 
—V. 125, p. 1724. 


Trinity Building Corp. of New York.—Tenders.— 

The Guaranty Trust Co., trustee, 140 Broadway, N. Y. City, until Dec. 
2, received bids for the sale to it of Ist mtge. 20-year 5% sinking fund 
gold loan certificates, due June 1 1939 to an amount sufficient to absorb 
$71,748 at a price not exceeding 103 and int.—V. 125, p. 1065 


Trumbull Steel Co.—To Merge with Republic Iron & 
Steel Co.—See latter company above.—V. 125, p. 2683. 


Truscon Steel Co., Youngstown, Ohio.—6% Stock Div. 

The directors have declared a 6% stock dividend on the common stock 
payable Feb. 1 to holders of record Jan. 17. A similar stock distribution 
was made a year ago. 

The meeting of the directors was adjourned to Jan. 3, when it is expected 
the regular quarterly cash dividend will be declared. 

The directors voted to make application to list the stock on the New York 
Stock Exchange.—V. 125, p. 2277. 


Union Atlantic Co.—Bonds Offered.—Guaranty Co. 


of New York are offering at 98 and int., to yield over 434% 
$4,000,000 10-year 444% gold bonds. To be guaranteed 


$421,963 $1,180,107 


| as to payment of principal and interest jointly and severally 


by endorsement by the Atlantic Refining Co. and Union 


Oil Co. of California. 
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Authorized and presently iasued 
™. & N.) payable at Guaranty Trust Co. 
1,000 c*. Red., all or part, in lote of 

n $500,000, on any int. date, on or after May 15 1931, on 60 
pt pd. at 101% and int. to and inel. Nov. 15 1932, a %% during 
period ereafter. 


Dated Nov. 15 1927; due Nov. 15 1937. 
34,000,000. Principal and int. 
f. — aoe trustee. Denom. $1 


each of two years elapsed th 
Data from Letter of J. W. Van Dyke, Chairman of the Board of 
ys 


he stock of which is to be owned 

by iaton one Co. of are Galil and and a 80% by A by Atlantic Refining Co. (or by 

who subsidiaries). Has been formed to develop the economica 
oho and distribution of the presucte .~$ Union Oil Co. of Calif. 
and the Atlantic Refining Co. in Australia and New Zealand. Company 
own all the common stock in the amount of £300,000 of the Atlantic 
UntonO Oil Co., Ltd., which has been incorp. in Australia and which has 
valuable meat sites for the erection of 


as well as for bulk a ee of entry to the Australian 
and New Zealand markets are to be ca ie of hand 
bulk cargoes which will be received in tank scenename @ then distribu 


through equipment of the Atlantic Union Oil Co., itd. 
thus effecting an economical approach to to this large and 


oan pow 
of this issue will be used for advances 
for the construction of one facilities 
in the principal ports of 


Australia and 


rose of yg —The 

to yr ntic Union Oil Co. 

and bulk es to be yen - 
New Zealand and for other corporate purposes. 

guarantor companies as of June 30 


Assets.—The balance sheets of 4 
1927, show, for Atlantic Refining Co. and subsidiary companies, current 
of 304 and current liabilities of $9,892,332 and for Union 


assets 390, 

Oil Co. of California and owned companies, current assets of $53,788,089, 
and current liabilities of $9,562,062. Combining these statements current 
assets of @e two guarantor nop are over 5% times their current 








Mabilities 
: after or deducting Sopventetion aoa depletion = oe 
a 
ever bs O80 000'as with combined funded of $36,433,600, 
not Seeding this — 
Earnings of the ae Canter Year 1926. 
ning Union Oil. ‘ombined . 
es afer I Voteral EE Se ee si¢. 1936 17 $24,836,129 sar 772,346 
CE PE idoscuccemengeesooce 1,501,747 496,787 1,998 ,534 
a $18. 437 964 $25,332,916 $43,770,880 
Deprec., depletion, &c........-...-- 0:368.144 12,244:495 22.612.639 
Net available for interest. ......- $8 069,820 $13, Oss A As} $21 158, ae 
Combined consolidated net income as shown above available for interes 


but after Federal taxes, for the year ended Dec. 31 1926, were more eet 
= times the annual interest charges on total funded debt ofthetwo guarantor 
Componies o1 outstanding as of June 30 1927, together with interest charges 


Despite the depressed condition in the oil Tey during the current 
a such net ww for the 9 months ended Sept. 30 1927, partly estimated 
‘or the month of September, amounted to 3. 849,529 or 4.7 times such 


e last five years such net income available for interest averaged 
$17 mOOT 546 or 8.5 times such charges. 


Union Oil Co. of Calif.—Guarantees Bonds of Union 
Atlantic Co.—See latter company above.—V. 125, p. 2950. 


Union Steel Co., Pittsburgh.— 7° Retire $3 ,000,000 Bonds. 


Treas. W. C. McCausland, in a notice to the holders of lst mtge. and 
collateral trust 50-year 5% gold bonds, says: 

“In order to acquire bonds of this issue for the sinking fund requirements 
of the mortgage securing the same without resorting to the ‘Gapetont of 
selecting by lot from time to time the number required, thus subjecting 
a to the necessity and annoyance of turning in for redemption on 

us Occasions a portion of their bonds (or failing to do so thereby 
forfelt { further interest after the date bonds of particular numbers may be 
—: for oe payment). the company offers to purchase at 109% ma "sab. 


issue as may be tend to June 1 1928, up to an 
Sie amount of $3.000,000 par value. 
above price equivalent to the present worth value of the first 


000 of bonds which will be required by the = fund after Dec. 1 

928 if drawn by lot and called for payment at 110; and is in excess of the 

ie present worth value of all of the bonds outstanding if redeemed at 

110 on the several dates in the future when same will be called for retirement 

at be price in case the sinking fund is unable to secure them through 
purchase. 

“The foregoing offer , therefore, affords bond holders an opportunity of im 
mediately securing as zood a relative price for bonds as that which could be 
secured if they hold t them until bonds may be called for payment at sundry 
future dates, and gives to bondholders the conveniences first above stated. 
“Bonds jonds tendered in sccortanes, with the foregoing should be presented 
for p and payment to W. McCausland, Treasurer, 1118 Carnegie 
Bldg Picts Cee. Pa., or G. L. ‘Séeuo Asst. Treasurer, 71 Broadway, 


iThis <a is a subsidiary of the United States Steel Corp.]—V. 92, 
PD. 


Union Waxed Paper & Parchment Co.—Bonds Called.— 

Twelve ($12,000) Ist mtge. 6% 20-year gold bonds were recently called 
for redemption as of Dec. 1 1927 at par and int, at the Equitable Trust Co., 
37 Wall S8t., N. Y. City.—V. 117, p. 449. 


United Electric Coal Cos.—Earnings.— 


3 fos. End. Oct. 31— 1927. 1926. 
5... Se re $487 ,867 $343,851 
es <a after royalties, deplet. & deprec., int. 

i Se eae 248,285 169,122 


wl, 128, "p. 2684. 


United Shoe Machinery Corp.—Acquires Minority Stock 
of Littleway Process Co.— 


The corporation has acquired from A. Little the minority stock of the 
Littleway Process Co. which controls hes process involving the right to 
manufacture shoes under certain patents by which staples take the place 
of tacks. The corporation previously owned majority control, which it 
had held since the time of the formation of the Littleway company several 


years 

The ‘United Shoe Machinery Corp. has made the Littleway Process 
machinery and controlled the = rights. It now becomes the sole 
ewner of the manufacturing and patent rights.—V. 125, p. 1724. 


United States Gypsum Co.—Sale of Cement Co.— 

The sale of the Windsor Cement Co. of Hartford, Conn., has been an- 
nounced by the above company which has operated the Windsor properties 
ance 1921. The purchaser is the City Coal Co. of Hartford. The business 

will be continued under its own name. - Anderson has been elected 
ponte and general manager of the Windsor company. The United 
tates Gypsum Co. acquired the Windsor Cement Co. and several other 
Eastern retail businesses through the purchase, in 1921, of J. B. King & Co 
of Staten Island, N. Y. The King manufactory immediately was made a 
part of the Gypsum company, but the retail businesses have been operated 
as independent companies pending their sale. The purchaser of the Windsor 
company, the City Coal Co., also owns a majority of the stock of the 
Hartford Cement Co. (‘‘Manufacturers Record.”)—V. 125, p. 2684. 


Universal Pipe & Radiator Co.—No Extra Dividend.— 
The directors have declared the regular quarterly dividend of 50c. a share 
on the common stock (no par value), ppevante Jan. 2 to holders of record 
Dec. 15 and the regular quarterly dividend of $1.75 a share on the pref. 
payable Feb. 1 to holders of record Jan. 16. In each of the two 
preceding quarters the company paid an extra dividend of 25c. a share on 
The Ghrectes decided not as the 25c. dividend 
e rs no Pay the extra dividend this quarter 
and instead purchased $85, value of 6% debenture bonds of the 
eompany for retirement. hee directors felt that it would be to the advan- 
tage of the holders of common stock as well as to the company to take 





vyentege of prevailing favorable conditions to purchase its bonds and te 
—— e debe of of the company rather than to continue the extra disburse- 
ments.—V. 125, p. 2950. 


Wakenva Coal Co., Inc.—Trustee.— 
$1:750.000 20-year 6:4 %, mores Co. L. New York bes boon ai petated commpen tr 
ear e sinking fund go ue 
ae and | ad $800, Meg tr of ones oy 6% conv. secured gold notes, L,%, 


ti aaa (Asphalt )Co.—Dividends.— 
The directors have declared a dividend of 50 cents a share on the capital 


—— uarterly dividend at the rate of 64% per annum on the 
prefers ya able Jam. 3 to holders of record Dec. 15. Like amounts 
oy Vy —V. 125, p. 2685. 


Warren Bros. (Asphalt) Co., Boston.—EFztra Dividend 
of $1 on Common Stock.—Rights.— 


The Ghomtem < on Dec. 2 declared an extra dividend of $1 a share on the 
common stock in addition to the regular quarterly dividends of $1 per share 
on the common, 75 cents per share on the lst pee. and 87 Kc. per share on 
the 2d pref. stock, all payable Jan. 2 to holders of record Dec. 17. An extra 
Goaseton of $1 per share was also made on Jan. 3 last on the common 


“ common, list pref. and 2nd pref. stockholders of record Dec. 17 
will be given the right to subscribe at $80 a share to additional common 
stock in the ratio of one new share for ouety Sour shares of whatever class of 
stock held. Payment may be made in two allments, viz.: $40 a share on 
or before Jan. 15 1928, and $40 a share on or before Mar . 15 1928. 

President Dearborn says: ‘“The purpose of this offering is to place the 
company in a position to “expand its business where favorable opportunity 

ers and to make necessary tal jovertment without to 
borrowing for capital purposes.” - 125, p. 


Welsbach Co., Phila.—Defers Preferred Dividend.— 

The directors have taken no action on the yment of the semi-annual 
og oe of 3%% on the 7% cum. pref. hich is usually paid on 
Dec. 31. This rate had been paid since Dec. 31 1 1910. A dispatch rom 
Philadelphia says: mantle business fell off at of busine ear 
the company has been devoting its activities to the jt 4, o uusiness 
in oe manamee of electric Satlewasen, gas heaters and gas radiators. 

— D 


Western Dairy Products Coe —Listing 
The New York Stock Exchange a ae of stamped 
interchangeable certificates for f31°312 _o of class A stock without 
par value, which are issued and outstanding in the hands of the public, and 
temporary voting trust cert for 190,000 shares of class B stock with- 
out par value, with authority to add tempo voting trust certificates for 
196,968 shares of class B on officia) notice of on conversion 
of class A stock (1% for 1); and rene nh ay voting trust certificates for 
45,000 shares of class B stock on official notice of issuance in exchange for 
Californla Dairies, Inc., poatwante ctocs (3 for 1), making the total amounts 
applied for 131,312 shares class A stock and 431,968 shares class B steck 
ean trust certificates). 

tatement of Earnings Aratlable 8 for Divider.ds (Company & Predecessor Cos.). 

Earning Earns. nf anes. 4 a Earnings 


Available Share ghee Beinn She ons 
or 13}, rk She. 131,312 Se 19 

Year. Di s. Class orn 
se $1,110,468 a “6 $4. 66" $2. ss 
tt shtipnaminnemuds 1,007.017 7.67 4.54 2.16 
ieee SEER TA 945, 7.20 4.47 1.89 
ssid nih aint tints 1,071. 8.16 4.61 2.45 

1927 (6 months).... 251,856 1.92 1.92 sidan 
ids (9 months).-.. 693,515 1.34 


5.28 3.34 
on provision that whenever a dividend shall oe paid on class B 
stock each share of class A stock shall be entitled to receive a further divi- 
dend equal to one quarter of the dividend paid on each share of the class B 


The above statement is after providing for Federal taxes at 1834 and 
interest on $2,350,000 6%% gold debentures and amortization o1 uiscount 
at current rate and after adding interest to be received from California 
Dairies, Inc., at current rate, and the amount of California Dairies, Inc., 
earnings available for 50,000 shares common stock on a similar basis—the 
amounts which would have been available for dividends after adjusting 
depreciation to rates approved by engineers and after certain adjustments 
for officers’ salaries now eliminated, non-recurring charges and 


and other items. 
Comparative Balance Sheet. 


Assels— *June 30'27. Dec. 31°26.| Ltabtlities— *June 30 '27. Dec. 31°26. 
Fixed assets-_-. - x$3,462.485 $3,002,798 Capital stock z__-$5,255,005 $2,593,500 





ees 150,333 646,786 | 15-yr. 6%% gold 

Acc’ts receivable... 478,186 228,686; debentures. -_.- 2,350,000 2,350,000 

Notes receivable. - 32,022 37,121} Acc’ts payable.... 259,728 52,381 

Inventories _._-.-. 382,216 216,611 | Notes payable_... 368,000 -.-.... 

Skg. fund trustee. ee 8=—s_( S wannk | Mtge. payable_-_-_- 15,500 17,000 

Miscell. invest’ts- 37,953 30,600 | Accrued expense-- |! ee 

Invest. in L. J. | Res. for Fed. tax-- 66,633 97,000 
Christopher Co_y4,044,003 1,250,000 Surplus........--. 559,324 608,294 

Deferred charges... 274,501 1,675 

CEE cétatnue.. saonae 123,898 Total(each side) $8,900,865 $5,818, wn 


* Subject to adjustment at end of fiscal year. This balance sheet 
effect to new financing and certain adjustments as of July 13 1927. x 
deducting $878,775 reserve for depreciation. y Consists of purchase money 
note due 1944 and shares total issued common s California 
Dairies, Inc., at cost. z Represented by 131,312 shares of class A stock 
and 190,000 shares of class B stock, both of no par value.—V. 125, p. 403. 


West Virginia-Pittsburgh Coal Co.—Tenders.— 
The National Shawmut Bank of Boston, trustee, will until Dec. 5 receive 


bids for the sale to it of Ist mtge. 6% sinking fund ‘gold bonds to an amount 
sufficient to absorb $22,858.—V. 122, p. 2669. 


(J. R.) Whipple Corp., Boston.—Omits Common Div.— 
The directors hae voted to omit the quarterly dividend of 25c. per share 
due at this time on the common stock (no par value).—V. 124, p. 3513. 


“(R. H.) White Co., Boston.—Bonds Called.— 

All of the outstanding ist real estate mtge., s. f. 20-year 524% ne 
bonds, due Jan. 1 1944, have been called for payment Jan. 1 next 
and int. at the Old Colony Trust Co., Trustee, 17 Court St., eee 
Mass.—V. 119, p. 2541. 


(Benjamin) Winter Inc.—Listing—N otes Paid.— 

There have been placed on tae Boston Stock Exchange list 32,000 prefer- 
ence allotment certificates, each allotment certificate representing one share 
of convertible preference stock and 2 shares of common stock of that com- 
pany, each class of stock being without par value. These shares of prefer- 
ence and common stock are lodged with the Central Union Trust Co. of 
New York as depositary and the allotment certificates issued against them. 

All of the outstanding 6% — gold notes, dated Aug. 16 1926, were 
called for redemption as of No 5 at par and int. Soqens is being 
made at the Bank of United States, = Fifth Ave., N. Y. City. The 
original issue amounted to $1,000,000. See also V. 125, Pp. 2544. 


(Wm.) Wrigley, Jr., Co. (Del.).—50c. Extra Dividend.— 

The directors have declared an extra dividend of 50 cents per share and 
four regular monthly dividends of 25 cents each on the outstanding 1 ,800,000 
shares of — stock, no par value. The extra dividend is ayable 
Jan. 3 to holders of record Dec. 20 and the regular dividends Jan. 3, -. 
March 1 and April 2 to holders of record the 20th of each preceding aah’ 
An extra dividend of 50 cents per share was paid on Jan. 3 last on the stock 
of the old West Virginia company. 

The stockholders of the West Virginia corporation who have not exchanged 
their certificates for stock of the Delaware company have been noti ied 
to do so before Dec. 20, otherwise dividends will be withdrawn. See 
— a ete and Industrial Compendium” of Nov. 26, page 251.—V. 

DP. . 





Dec. 3 1927.] 


THE CHRONICLE 








Beports and Documents. 


PUBLISHED AS AOVERTICEH ENTS 





GUANTANAMO SUGAR COMPANY 





TWENTY-SECOND ANNUAL REPORT—FOR THE FISCAL YEAR ENDING SEPTEMBER 380 1927. 








DIRECTORS. 


ALTER 8. BARTLETT 
ERNEST 3 ROOKS 
GEORGE st BUNKER 
ARTHUR COPPELL 


HOMAS A. HOWELL 
GEORGE CAMP KEISER 
GEORGE E. KEISER 
Cc. LEW 
JAMES H. POST 


OFFICERS. 


tAseee H. POST 
RGE E. KEISER 
ORGE H. BUNKER 
JOuN WOLLPERT 


New York, NoveMBER 15, 1927. 
To the Stockholders of the 


Vice-President and General Manager 
Secretary and Treasurer 


Guantanamo Sugar Company 


Your Board of Directors submit herewith the Annual 
Report for the Fiscal Year ended Sept. 30 1927. The bal- 
ance sheet and the profit and loss account of the Sugar 
company, as of the above date, and the balance sheet of 
the Guantanamo Railroad as of July 30 1927 have been 
audited by Messrs. Price, Waterhouse & Co. 

The Government of Cuba limited the production of sugar 
to 4,500,000 tons, and allocated a proportionate amount of 
this total to each mill. Your company’s allowance was 
411,215 sacks of 325 Spanish pounds. When this quantity 
had been produced, the grinding was stopped. The mills 
ground 607,875 short tons of cane. A very large amount 
of the surplus cane has been carried over in the fields and 
will be harvested the coming season. 

The rainfall has been slightly less abundant the last 
year, but the fields are in excellent condition, and there 
is an ample cane supply fer the coming crop. 

The price of raw sugar has been somewhat higher than 
during the previous year. The operating profit was 
$564,340.30, as compared to $290,388.47 for the preceding 
year. 

Under the crop restriction our Colonos were limited to 
the harvesting of between 65% and 70% of the cane which 
they had available. They nevertheless reduced their in- 
debtedness on the outstanding accounts as of Sept. 30 1927. 
Despite the reduction a further reserve of $340,164.01 has 
been set up against these accounts and charged to surplus 
as of Sept. 30 1927. 

The very able administration of the Government under 
President Machado has resulted in most satisfactory local 
conditions in Guantanamo, as over the Island of Cuba in 
general. Labor conditions have been good and the harvest- 
ing and general operations of the properties were carried 
out in a satisfactory manner. The payments for Colono 
cane were somewhat higher than those for last year in 
proportion to the improved price of sugar. Manufacturing 
costs and general expenses were reduced somewhat from 
those of the year before, and were the lowest which the 
company has had during the last five years. 

During the year 754 shares of the preferred stock were 
purchased as offered for account of the sinking fund. An 
additional 80 shares has been purchased since Sept. 30. 

The gross earnings of the Guantanamo Railroad for its 
fiscal year ending June 30 1927 were somewhat lower than 
in the previous year. This was largely because up to June 
30th less sugar had been moved from store houses at the 
factories to Deseo. The decrease in gross earnings was 
partiy offset by a decrease in operating expenses, but there 
remained a small loss of $13,316,12 for the year. Because 
of more rapid production at the factories, it was found 
advisable to add to equipment, and ten cane cars, ten tank 
cars, and two dump Cars were purchased. A new molasses 
storage tank of 1,500,000 gallons capacity has been erected 
at Deseo, and high capacity molasses pumps installed. 

It is again desired to express appreciation of the excel- 
lent services rendered during the last year by the officers 
and employees of the sugar company and also those of 
the railway. 

By order of the Board of Directors, 


JAMES H. POST, 
President. 


BALANCE SHEET SEPTEMBER 30 1927. 
ASSETS. 
Real Estate, Cane Lands, Buildings, 
Equipment and other Permanent In- 
vestments 


Less—Reserve for depreciation, replanting 
and extraordinary repairs 1,917 085.53 
_ — $5,085,417.67 


Advances for Purchases of Additional Sugar Lands__---_ 617 635.99 
Investment in Guantanamo Railroad Company: 


Current and Working Assets: 
Growing crop carried over to 1927-1928 


Inventories (as certified by responsible officials): 
Raw sugar and molasses on 


Materials and spare parts_- 


Prepaid insurance, interest, etc 
Advances to Colonos (1927- 

1928 crop and prior years) _ _ $1,646 ,600.71 
Loans to Colonos secured b 


1,690,038.12 
40,768.40 


520, 348.17 17 
$2,166, 948.88 88 
Less—iReserve for doubtful 


1,366 627.71 
239,125.04 


$10,682,091 .38 
LIABILITIES. 


— 8% cumulative: 
~ Broferred 8%, cum \250 shares of $100 each) 


Issued and pb 4 
19,190 shares 
90,200.00 


chased f ~~ a fond. 
- ——_——— $1 828,800.00 


(Note—Arrears of sinking fund for the re- 
tirement of preferred amount to $121,- 
610.12. A further provision of $101,- 
250.00 falls due on October 1 1927.) 

Common 
"Authorized—405, 000 shares of no par value. 
— —_ outstanding: 

397,490 shares no par 
a as cnac avenues tne $3 974,900.00 
1,502 oa $50 of om 
vert par value 
stock issue 75,100.00 
= ” ——-——-—~—. 4,050,000.00 
— $5,878,800.00 
Current Liabilities: 
Notes payable (partly secured) 
Other notes and loans payabie 
Accounts payable 
Taxes and continge 


nded Funds: 
Yor repairs and maintenance following 1927 


2,730,392.81 


fialance at September 30 1926 
Profit on eperations for the 


$564,340.30 


672.27 
a 623 ,012.57 


_1,851, 922.72 
$10 682,091.38 


oOo 


PROFIT AND LOSS ACCOUNT YEAR ENDING SEPT. 30 1977. 
i — molasses sales, less sea freight, 


Deduct—Producing and manufacturing costs, 
and shipping and genera] expenses _3,128,018.17 


ding for d tien 
Profit and other income before providing eprecia 172.38 
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The Commercial Markets and the Crops 


COTTON—SUGAR—COFFEE—GRAIN—PROVISIONS | 
PETROLEUM—RUBBER—HIDES—METALS—DRY GOODS—WOOL—ETC. | 

















COMMERCIAL EPITOME 


(The jntsoductery romaske, fesmerty eqpeertns hove — pow De 

i t t aper immediate ollow 
famend Tp Om corte Ol cortment beaded “INIRCATIONS OF 
BUSINESS ACTIVITY.’ | 


COFFEE on the spot was dull and weak; Rio 7s 13% 
to 14c.; Santos 4s 21% to 21%c. On. Nov. 26th cost and 
freight offers were without much change. For prompt 
shipment they included Bourbon 4s at 19% to 20.15c.; 
4-5s at 19%c. to 19%c.; 5s at 19.10 to 19%c.; 5-6s at 
18%c.; genuine Bourbon 3-5s at 22.15c.; 3-4s at 20% to 
20%c.; 4s at 20 to 20%c.; 4-5s at 19.35c.; Peaberry 2s 
at 21%c.; 3s at 20%c.; 4s at 20%c.; 4-5s at 19.55c.; 
Bourbon 7-8s separations at 17%c. to 17.70c.; 6-7 at 
18%c.; Bourbon 4s part part at 19.50c.; Rio 7s at 
13%c. The world’s visible supply of coffee on December 
1st including all kinds amount to 5,032,000 bags accord- 
ing to Laneuville, a decrease of 94,000 bags since Novem- 
ber 1st and comparing with 4,526,000 bags visible on 
Dec. 1st last year. The total world deliveries for the 5 
months of the crop were 9,351,000 bags against 8,701,000 
bags last year and 8,973,000 in 1926 for the same period. 
On the 29th inst. cost and freight coffee was noticeably 
lower. Late on Monday Santos Bourbon 4s sold at 19.15c. 
On the 29th inst. offerings for prompt shipment included 
Bourbon 2-3s at 20.40c. to 21%c.; 3s at 20% to 21.30c.; 
3-4s at 19.60 to 20%c.; 3-5s at 19% to 20%c.; 4-5s at 
19.20 to 19.50c.; Bourbon separations 6-7s at 18.10c.; 
7-8s at 17% to 17.60c.; Part Bourbon or flat bean 2s at 
21%c.; 3-5s at 20.70c.; 6s at 18yec. to 19c.; Santos pea- 
berry 2s at 21%c.; 3s at 20%c.; 4s at 19.70c.; 3-4s at 
19.95¢.; 4-5s at 19.66c.; 5-6s at 19.10c.; Rio 7s at 12%c. 
to 18c.; 7-8s at 12.45c.; to 12.60c.; Victoria 7s at 12.80c.; 
7-8s at 12.45 to 12.60c.; Victoria 7s at 12.80c.; 7-8s at 
12.15¢e. Future shipment Santos Dec.-Jan. Bourbon 4s 
at 19%c.; part Bourbon 4s 19%c.; Jan.-June Bourbon 5s 
18%c. New York was quiet with prices nominal at 
21 to 21%c. for Santos 4s and 13%c. for Rio 7s. 

On the spot later Santos 4s were 21 to 21'%c. 
November 30th cost and freight prices fell. Prompt 
shipment offers from Santos included Bourbon 2s at 
22%c.; 2-3s at 21% to 21%¢c.; 3s at 20.95c. to 21%c.; 
3-4s at 20c.; 3-5s at 19.10 to 20c.; 4-5s at 18% to 19.40c.; 
5s at 18%c. to 19.15c.; 5-6s at 18% to 19c.; 6s at 17%c. 
to 18.20c.; 6-7s at 16%c.; Bourbon separations 6-7s at 
17.30c.; 7-8s at 16c. to 17%c.; part Bourbon or flat 
bean 2-3s at 21%c.; 3s at 20 to 21c.; 3-4s at 19% to 
20.40c.; 3-5s at 19 to 19.55c.; 4-6s at 18.40c. to 19.05c.; 
6s at 17%c.; Santos peaberry 3-4s at 19.96c.; 4s at 
19.35¢c. to 19.70c.; 4-5s at 18%c.; 5-6s at 19.10c.; Rio 
7s at 12.60 to 12.90c.; 7-8s at 12.30 to 12%c.; Victoria 
7-8s at 11.95c. to 12.10c.; future shipment Santos Dec.- 
Feb. Bourbon 4s at 19%c.; January Bourbon 4s at 19\%c.; 
Jan.-March Bourbon 4-5s at 18%c. Arrival of mild coffee 
in the United States during the month of November 
were 259,277 bags against deliveries for the same time 
of 219,814 bags. The stock of milds in New York on 
December Ist, 195,697 bags against 156,304 on November 
1st and 410,884 on December 1st last year. Santos cabled 
that the government had been supporting that market 
since Nov. 30. which would account for the higher cost 
and freight prices on the ist inst. On the 1st inst. cost 
and freight offers were higher in some cases as much as 
Yec. and at the advance they were not as plentiful. 
They included for prompt shipment Bourbon 2-3s at 
21% to 22c.; 3s at 21.15 to 22c.; 3-4s at 20% to 21c.; 3-5s 
at 19%c. to 19%c.; 4-5s at 19%c. to 19.60c.; 5s at 19 
to 19%c.; 5-6s at 18.70 to 18%c.; Bourbon separations 
5-6s at 18.15c.; 6-7s at 17.60c.; to 18.10c.; 7s at 17¢; 
7-8s at 17.05c.; part Bourbon or flat bean 3-5s at 19ysc; 
to 19.95c.; 6s at 18y%ec.; Rio 7s at 12%c.; 7-8s at 12.45¢c.; 
Victoria 7s sold at 12%c.; future shipment Santos Jan- 
uary-March Bourbon 4s at 19%c; Prompt shipment 
Santos peaberry 3-4s at 19% to 20.60c.; 4s at 19.55c.; 
5s at 19%c.; 4-6s at 19.05c. 


On 





Today Rio 7s 13% to 13%c.; Santos 4s, 21 to 21%c. 
Futures on the 26th inst. closed 2 points lower to 10 points 
higher. December showed the most strength. Outside 
of the producing countries the statistical position is re- 
garded as bullish but consumers within the last year at 
least have fallen into the habit of carrying smaller stocks. 
The coffee is always there they reason and rail transpor- 
tation was never so rapid. Prices are comparatively 
cheap but they do not attract buyers. Quick Brazilian 
steamers endeavor to hurry up the shipments of special 
grades when they are wanted. Futures on the 30th 
closed net unchanged to 4 points lower with sales esti- 
mated at 55,750 bags of which 7500 were in switches of 
January and March at 5 points; March and September 
at 5 to 8 points; December and May from 5 points to 1 
point difference the premium being on the farther months 
in each instance. Early in the day prices declined with 
Rio lower, the Santos term market easy and weaker Eu- 
ropean markets. A moderate amount of long liquidation 
and selling supposed to be for foreign account was no- 
ticeable. Later on short covering caused a rally and the 
market closed steady. Futures advanced sharply on the 
lst inst. on stronger cables from Brazil, firmer terme 
markets in Santos and Rio with December covering and 
trade and European buying but did not hold all of the 
rise. It is pointed out that the circulation of December 
delivery notices failed to have more than a temporarily 
depressing influence and notwithstanding the continued 
dullness of the spot demand and the tendency of Brazil- 
ian shippers to lower prices. Late on Nov. 30th private 
advices from Brazil indicated that the Defense Commit- 
tee had begun to support the market. Continued .Euro- 
pean selling attributed to the poor showing of the Bra- 
zilian and foreign cables imparted an easy tone to the 
coffee futures market. On November 30th there were 
Victoria notices issued. Futures on that day opened 3 
to 13 points lower under liquidation and some selling 
apparently for European account. Victoria notices were 
not promptly stopped and this with lower cost and freight 
prices sent futures down 13 to 17 points. Today futures 
advanced 12 to 23 points with higher cables from Rio, 
Santos, Hamburg and Havre. Exchange was firm. Bra- 
zil, Europe and Wall Street bought. Final prices show a 
rise for the week of 37 to 43 points. 

Spot unofficial_-..13% |March-_-.13.08@ -.-.-.|July...--.- 12.96@ .... 
Dec _._.-.13.06@nom.|May ----- ee SS lees COC 

SUGAR.—Prompt Cuban raws were at one time dull 
at 2%c. c. & f. The total world’s crop is called 1,250,000 
tons larger than that of last year allowing for a Cuban 
reduction of 500,000 bags. Futures on Nov. 26th closed 
unchanged to 3 points net lower with sales of 35,150 tons. 
The Dutch made only a verbal agreement to take part 
in the scheme to restrict crop and shipmnts throughout 
the world. Refined was quiet at 5.70 to 5.90c. Some 
37,000 bags of prompt Cuba sold at 2tic. c. & f. a de- 
cline of %c from the last sale. Cuban raws sold later at 
2%c. c. & f. though much secrecy for some reason sur- 
rounded the transaction. Later Cuban raw prompt at 
2%c. was quiet. Futures on the 30th were steady and 
closed 1 point lower to 1 point higher with sales esti- 
mated at 46,000 tons. Snort covering and some Euro- 
pean buying together with the more optimistic feeling 
in London regarding the Berlin conference caused a 
steady undertone. And Licht’s revised estimate of the 
European beet crop putting the decrease at 112,000 met- 
ric tons in contrast with his previous forecast on Oct. 
3lst helped to bolster up prices. On November 30th 
there was a rumor from London that the Berlin confer- 
ences had ended and that a satisfactory agreement had 
been reached. Yet at the close here on Nov. 30th it was 
rumored that Cuban raws sold at 1/32c. under 2%e. ec. 
& f. though it was generally discredited. Receipts at 
Cuban ports fer the week were 34,429 tons against 7218 
in previous week, 40,490 same week last year and 27,270 
two years ago; exports 67,652 tons against 43,083 in 
previous week, 83,473 last year and 62,949 two years ago; 
stock 396,787 tons against 430,010 in previous week, 225,- 
592 last year and 292,119 two years ago. Of the exports 
United States Atlantic ports received 50,648 tons, Gal- 
veston 2,931 tons, Canada 19 tons; European 10,063 and 
Japan 3991 tons. 

On the ist inst. the London terminal market opened 
%d. lower for December and unchanged to %d. higher 
for later deliveries. Private cables said that 96 test was 
steady at 12s. 44d. to 12s. 6d. according to position. 
Refined was dull. Cables from Liverpool stated that the 





Dec. 3 1927.] 


3079 








terminal market was steady on rumors that the confer- 
ence was a complete success and agreements shortly will 
be signed limiting exports from Europe and next crops. 
Other cables said the conference at Berlin had ended. 
Cuba it is said agrees to restrict the crop to 4,000,000 
with a grinding date probably Jan. 15th. Europe agrees 
to restrict production in some countries; in others only 
exports. Java refused to co-operate but promises to re- 
new negotiations for next year. Willett & Gray put the 
receipts at United States Atlantic ports from the week 
ended Nov. 30th at 40,513 tons against 37,317 last week, 
87,774 last year and 47,603 two years ago; meltings 48,- 
000 against 44,000 last week, 60,000 last year and 46,000 
two years ago; importers’ stocks 118,380 tons against 
124,380 last week, 145,661 last year and 24,227 two years 
ago; refiners’ stocks 81,494 against 82,981 last week, 
105,569 last year and 34,461 two years ago; total stocks 
199,874 against 207,361 last week, 251,230 last year and 
58,688 two years ago. Press advices from Berlin say 
that Czechoslovakia’s sugar producers had decided to ad- 
here to the international sugar restriction plan condition 
on absolute guarantee that Cuba would reduce her next 
crop to 4,000,000 tons. Prices later were higher under 
the spur of firmer cables from both London and the Con- 
tinent and the generally better feeling. Futures were 
2 to 6 points higher. December rose 6 points. Trade 
houses and shorts were the principal buyers. Europe 
bought the distant positions. The selling was largely 
by the ring with some outside liquidation. The c. & f. 
market was also firmer, there being a buying interest at 
2%c. with only one lot of Porto Ricos offered at 2}ic. 
basis although a limited quantity of Cuba was seemingly 
available at that price. Refiners held back with as low 
as 5.50c. quoted. The market acted sold out. Refined 
later was 5.50 to 5.80c. The first sales of the next crop 
San Domingo raw sugars were reported in private cables 
on Nov. 29th. They were of 3,000 to Holland and 3,000 
tons to the United Kingdom for December-January ship- 
ment at 12s d. c.i.f., which is equal to about 2.5lc. to 
2.52c. f.0.b. Cuba. 

On the 28th futures fell 6 points. The issuance of 111 
December notices and general liquidation was attributed 
chiefly to the reports of a disappointing result of the 
Amsterdam conference. Cuba is supposed to have sold 
March heavily on Nov. 30th. London on the 28th re- 
ported an easy market due to a decline in Java. Perus 
in prompt position 12s. 544d. asked and 12s. 3d bid; Janu- 
ary shipment 12s. 414d. to 12s. 6d. On the 29th the Lon- 
don terminal market opened irregular at %d. to 1%4d. 
decline. Private cables from London said the market 
there was dull with sales of 96 test Perus, December, 
done at 12s. 4%2d. Refined demand dull. Private cables 
from Liverpool stated that the terminal market was 
easier owing to a lack of demand. There were 38 De- 
cember notices issued here. The London terminal market 
at 3.15 P. M. on Nov. 30th was unchanged to 2%4d. net 
higher. The recent estimate of the production of sugar 
during the season of 1927-28 by Willett % Gray, indi- 
cating a combined yield of cane and beet sugar of about 
1,250,000 tons in excess of last, presupposing that the 
Cuban crop will be reduced to 4,000,000 tons without 
doubt had some recent influence on the market, although 
many seemed to think that the figures will be subject to 
rvision. 

Press advices said that Polish sugar producers had 
ratified Tarafa’s agreement with Germany, Czecho- 
Slovakia and Poland. He is said to have told the United 
Press that others owuld ratify very shortly. He was 
quoted as declaring that the object of Wednesday’s con- 
ference in Berlin was to discuss the possibility of in- 
cluding the Java producers. The indications, he said, 
are that Java will cooperate but have proposed a slightly 
different scheme. There has been an expectation in 
some quarters that President Machado would issue de- 
crees governing the size of the next crop and date for 
starting for grinding last Wednesday. 

The Cuban government last September relative to the 
restrictions on the new crop adopted the following law 
which is worth recalling: “Upon receipt of the above 
data, (the report of the commission) the President will 
determine the total amount of sugar to be made of 
Cuba in the fellowing year and the probable distribu- 
tion thereof for Cuban local consumption and for the 
United States and other foreign countries. The Presi- 
dent will fix the amount of the crop not later than Nov. 
30th of each year.” Today futures closed 3 to 6 points 
higher with sales of 25,200 tons. London was firm. 
Europe bought on the Cuban crop restriction news. 
Shorts covered. Spot raws were firm. The Great 
Western cut refined to 5.40c. from Chicago to the 
Rockies. Final prices for futures show a decline for the 
week of 2 to 3 points. Spot raw ended at 2%c. a de- 
cline for the week of ce. 


Spot unofficial 2% |March------ 2.86@ --.|Sept----.---3.09@3.10 
Dec RD nc x TEE secitn x 2.94@ 
ME dacesess 3.886 ...|\Jay........38486 ... 

LARD on the spct declined with trade slow. Prime 
western 12.25 to 12.35c.; Refined Continent 13c.; South 
America 14c.; Brazil in kegs 15c. Today spot lard was 





12.50c. for prime western. Futures declined 10 to 18 
points mostly on Eastern selling, a drop of nearly 30 
points on cash lard, dullness of cash trade for home 
or foreign account, and hurried selling of November and 
December longs. Hogs advanced 10 to 15c. but this 
fell flat. Other things made it of no moment. Western 
receipts were 117,700 against 129,600 a week previously 
and 14,900 last year. On Nov. 30th futures dropped 
10 to 15 points with demand disappointing cash prices 
10 points lower and ribs quiet. Hogs declined 10c. 
Arrivals at Chicago were expected to be liberal on the 
lst inst. Packers were said to be selling lard on the 
setback. Today futures advanced 22 to 27 points on the 
rise in grain, and a good demand. Commission houses 
were buying. A decrease in stocks had a noticeable 
effect. The cash demand was rather better. Packers 
sold on the rise. Deliveries were small. Hog receipts 
fell off. Hogs advanced 10 to 15c. to $9.10 as the top. 
Final prices on lard show a rise for the wee kof 15 to 
17 points. 


DAILY CLOSING PRICES OF LARD FUTURES rm 
Sat ° 


‘ Mon. Tues. Wed 
November delivery. ...11.75 : 11.65 11.55 
December delivery _-. 11.75 11.65 11.52 
January delivery 2 12.07 
May delivery 


CHICAGO, 
urs, Fri, 


13°50 12:37 

PORK steady; Mess $34.50; family $40. to $43.; fat 
back pork $32. to $35. Ribs, Chicago, cash 11c. basis of 
50 to 60 lbs. average. Beef firm; Mess $23. to $24.; 
packet $25. to $27.; family $30. to $31.; extra India mess 
$40.; No. 1 canned corned beef $3.; No. 2, $5.25; 6 lbs. 
South America, $18.50; pickled tongues $55. to $60. 
Cut meats quiet and steady; pickled hams 10 to 20 lbs. 
17 to 17%4c.; pickled bellies 6 to 12 lbs. 18%c.; bellies, 
clear, dry salted, boxed, 18 to 20 lbs. 14c.; 14 to 16 lbs. 
15c. Butter, lower grade to high scoring 39% to 52%c. 
Cheese, 23 to 29c. Eggs, medium to extras 28 to 57c. 


OILS—Linseed was quiet with most crushers asking 
9.8 to 10c. for raw oil in carlots, cooperage basis, but it 
was rumored that on a firm bid 9.6c. would be accepted. 
Big linoleum and paint makers have been making in- 
quiries but actual ‘business from this source is very 
small. Stocks are small. In tank 9.2c.; 5 bbls. or more 
10.6c.; less than 5 bbls. 11¢c.; March-April carlots 9.8 
to 10c. Cocoanut, Manila, coast tanks 8%c.; spot N. Y. 
tanks 85c.; Corn, crude, tanks, plant, low acid 9c.; 
Olive, Den. $1.60 to $1.70; China wood, N. Y. drums, 
spit 15%c.; Pacific Coast tanks spot 13c.; Soya bean 
Coast tanks 9%c.; Lard, prime 16%c.; extra strained 
winter, N. Y. 14c.; Cod Newfoundland 63 to 65c; Turpen- 
tine 51 to 55%c.; Rosin $8.15 to $12.10. Cottonseed 
oil sales today including switches 25,500 bbls. P. Crude 
S. E. 9c. Prices closed as follows: 

10.30@ ..._|Feb 10.65@ 10.80 | May 
10.31@10.55| Mar 10.82@ __.-|June 
10.58@ 10.59 | April 10.88 @11.00| July 

PETROLEUM.—Gasoline was in good demand both for 
domestic and export account. France has taken quite 
a little. A leading independent is said to have sold a 
cargo of 45,000 bbls. of 64-66 gravity 375 e. p. gasoline 
for nearby shipment to France at 8%c. In the Gulf 
market 8%c. was asked for this grade. United States 
Motor was quoted at 7%c. there but 7c. it was reported 
would be accepted in several instances. Here 8 to 8%%c. 
was quoted for tank cars. Kerosene was steady. Con- 
sumption while large is not as heavy as expected be- 
cause of the recent unseasonable weather. New York 
harbor refineries 6% for 41-43 prime white and 7 to 
Tec. for 43-45 water white. A good export movement 
is going on. At the Gulf 41-43 water white 7 to 74c.; 
44 water white 8 to 8%c. Cased kerosene at the Gulf 
$1.60 for 41-43 water white and $1.70 for 44 water white 
in cargo lots. Fuel oils were weak; Grade C bunker 
oil $1.40 refinery; Diesel oil $2.10 refinery. Later the 
demand for gasoline was less active, but prices were 
steady. A Baltimore refiner was reported to have ad- 
vanced the price to 9c. but New York harbor refineries 
quoted 8 to 8%c. Stocks are large. A pretty good 
export business was done. Fuel oils were in better 
demand owing to the more seasonable weather. Lubri- 
cating oils were dull. New York export prices: Gasoline, 
cases cargo lots, U. S. Motor spec. deod. 23.90c.; bulk 
refinery 8c.; Kerosene, cargo lots, S. W. cases 17.15c.; 
bulk 41-43, 6%c.; W. W. 150 deg. cases 18.15c.; bulk 
43-45, 7% to 7%c.; New Orleans Gasoline U. S. motor 
bulk 7c.; 64-66 gravity 375 e. p. 8%c.; Kerosene prime 
white 6c.; water white 7c.; Bunker oil, Grade C for 
bunkering $1.30. Service station owners and jobbers’ 
price guide: U. S. Motor bulk refineries 8c.; tank cars 
delivered to nearby trade 9c.; Calif. U. S. motor at term. 
8c.; U. S. Motor delivered to N. Y. City garages in steel 
bbls. 17c.; Up-State and New England 17c.; Naphtha, 
V. M. & P. steel bbls. deod, 18c. Kerosene water white 
43-45 gravi. bulk refinery 7% to 7%c.; delivered to 
nearby trade in tank cars 8% to 8%c.; water white 41-43 
grav. bulk refinery 6% to 7c.; delivered to nearby trade 
in tank cars 7% to 8c.; Tank wagon to store 15c.; 
Furnace oil, bulk refinery 38-42 gravity 6c; tank wagon 
10¢. 
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RUBBER was active especially for March delivery and 
advanced on Nov. 26th 80 to 110 points owing to the 
restriction of shipments at Singapore. The sales were 
2,272 tons or 900 lots. Singapore was %d. lower on 
distant months while other deliveries were unchanged. 
On the 28th inst. prices here closed 10 to 20 points 
after erratic fluctuations within a range of some 110 
points. At one time prices were down 40 to 60 points. 
The sales were 2425 tons or 970 lots showing that buyers 
were nervous. They were made less so by a decrease of 
2532 tons in the London stock last week and by a 
report from Singapore that governmental authorities 
here had seized and burned a quantity of rubber which 
had not been reported to them. This seemed to mean 
business. It means that the decision of the British 
Colonial office a month ago to put a stop to smuggling 
was no idle gesture. On November 29th prices fell 60 
to 80 points and outside quotations %c. Sales at the 
Exchange were 1129 lots or 2822 long tons. Realizing 
profits and a decline in London and Singapore and an 
unusually large number of notices of delivery, some 272. 
The trading was mostly in January, May and May. ~ 

On November 30th prices declined 50 to 100 points 
with profit taking very heavy. Sales were 3502 long 
tons or 1401 lots. Thirty-four notices were issued. There 
was some switching from December to July at a premium 
of 180 points. London and the primary markets were 
lower. Here at the Exchange on Nov. 30th December 
closed at 39.80c to 40c.; January at 40.20 to 40.30c.; 
March at 40.90 to 41c.; May at 41.10 to 41.20c.; July at 
41.20 to 41.40c.; September at 41.50 to 41.80c.; October 
at 41.70c. Outside prices were: Smoked ribbed sheet 
spot and December 40% to 40%c.; January 40% to 
40%s6.; Jan.-March 41 to 41%c.; Aprily-May-June 41% 
to 42c.; First late crepe 40% to 40%c.; clean thin 
brown crepe 37% to 37%c.; rolled brown crepe 33% 
to 34c.; No. 2 amber 38% to 38%c.; No. 3, 37% to 
38c.; No. 4 37% to 37%c.; Centrals, Esmeralda 25 to 
25%c.; Paras, Up-river fine spot 36 to 36%c; coarse 
26% to 27c.; Acre fine spot 36% to 37c. London on 
November 30th closed at 18% to 19%d. for spot and 
December; Jan. 19% to 19%d.; Jan.-March 19% to 
19%d.; April-June 20%d. to 20%d.; Eenpere, Dec. 
19%d. Jan.-March 20%d.; April-June 20%d. the 1st 
inst. a sharp demand raised prices 70 to 80 points. 
Stop orders hastened the advance. London barely steady 
on that day at declines of %d., then rallied %d. but 
eased off again and closed quiet at an advance of % to 
%d. with spot and December 19%d.; January 19%d.; 
Jan.-March 19%d. and April-May 20%d. American con- 
sular offers at Singapore, Penang, Colombo, Batavia, 
Surabaya, Medan, London and Liverpool who visé in- 
voices on all rubber shipped to the United States from 
Malaya, Ceylon and the Netherland East Indies, and 
practically all from the United Kingdom, report by 
cable the following amounts of rubber invoiced during 
the week ended November 26th, 1927 as compared to 
amounts invoiced during the four preceding weeks: 
November 26th: 8,326 long tons; November 19th, 6,732; 
Nov. 12, 6,212; Nov. 5, 9,301 and October 29, 5,779 
long tons. : 

oday prices in London were %d. higher; Spot and 
Dec. 19%d.; January 19%d. At the end today prices 
were 30 to 60 points lower here with less demand. In 
the outside trade buyers and sellers were far apart. 
The Ford Company will have 75,000 men at work in their 
plant before Christmas and its output will be 7,000 to 
8,000 cars daily. It is said that the Chevrolet will is- 
sue a new model. Dec. $39.90; Jan. 40c. Closing prices 
show a decline for the week of 10 to 70 points. 


HIDES.—A fair business has been done in River Plate 
frigerifeco at steady prices; sales included 37,000 Argen- 
tine steers, 10,000 Uruguayan steers and 3,000 frigorifico 
cows at 26%c. to 26yec. for Argentine. Uruguayan steers 
sold at 27ttc. to 28%c. and frigorifico cows at 25t%c. to 
26c. City packer hides were firm and none too plentiful. 
November branded steers sold at 24%c. for native steers, 
23%c. for butt brands and 23c. for the Colorados; steady 
were quoted at 25%c. Common dry were in somewhat 
better demand and firm. Antioquias 33c.; Orinocos 3l1c.; 
Maracaibo 30c.; Central American 28%c.; La Guayras 
30c.; Ecuador 28% to 29c.; Savanillas 28c.: Santa Marta 
— New York City Calfskins 5-7s 2.25; 7-9s 2.60; 9-12s 
became active later but grain rates declined. 


CHARTERS included grain 40,000 gqrs. Atlantic range, including 
Boston and Portland to Mediterranean, Jan. 1-10, at 16c., 16%4c. and 17¢; 





, 21,000 qrs. Montreal to Hambur, 





or Bremen, 13%e. spot; 30,000 gqrs. 


Baltimore to Bremen, barley 15c. first half half Dec.; sugar from 
Demerara to U. K.—Continent 20s Nov:.-Dec.; asphalt 10% Gulf to 
French Atlantic Dec. 20-Jan. 20, $5.50; coal Hampten Roads to Civita 
Vecchia prompt, $3.10; grain Vancouver to Antwerp er Retterdam 30s 6d, 
Hamburg 31s 3d Jan. 1-28; Vancouver to Antwerp er Rotteraam 30s 6d, 
Feb. 1-29; Vancouver to Rotterdam 30s 6d oil cake Gulf to 
Danish ports $6.25 prompt. 

TANKERS: clean, option 12, 18 or 24 months Gulf 9s, North Hat- 
teras 16s, California 30s; fuel oil, San Francisco to Yoqohama two 
trips 70; crude San Pedro to Yokohama 69c; refined and (or) spirit, 
Gulf to U. K.—Continent Dec.-Jan. 16c; fuel oil Constanza to Almeria 
Dec. 12s 6d; refined and (or) spirit Batoum or Novorossisk to U. K. 19c. 
Dec.; refined and (or) spirit Gulf to Cette or Arzeu, end December 
17s; crude, California to Japan, middling January 70c; clean Gulf 
to north of Hatteras 19c. Dec.; time, one trip from Canada down $1.30 
delivery Halifax prompt; trip down, delivery New York, redelivery San 
Dominto $1.30 prompt; trip across, 440 tons, Dec. 5-15th, $2. 


4ec.; 


COAL has been steady with a rather better demand. 
Navy standard at mines $2.25 to $2.75; supplementary 
$2.10 to $2.25; Anthracite stove company f.o.b. mines $8.25 
to $9.35. Chicago quotes Southern Illinois lump at $3.25 
to $3.50; Central Illinois lump at_$2.75 to $3; Indiana 
strip 6 inch lump at $3; Western Kentucky 6 inch lump 
at $1.75 to $2.25; West Virginia smokeless lump and egg 
at $3.25 to $3.75; stove $2.25 to $2.75, mine run $1.50 
to $2.25, slack 75c. to $1.25. Absence of standardization 
accounts for the wide ranges on prices on slack. Prices 
later were rather firmer at Hampton Roads. 


TOBACCO.—Only a fair business at best has been 
done. In general it has been only moderate; that is, 
about the usual amount of trade at this time of the year 
is under way. The crops are said to be none too abundant 
and prices are reported to be about steady. Pennsylva- 
nia broadleaf filler 10c.; binder 20 to 25%c.; Porto Rico 
60 to 80c.; Connecticut No. 1 sec. 1925 crop 65c.; seed 
fillers 20c.; medium wrappers 65c.; dark wrappers 1925 
erop 40c. 


COPPER was in fair demand and higher with export 
sales as usual larger than domestic. Export sales during 
November, it is predicted, will show the largest total in 
the history of Copper Exporters, Inc. The domestic 
price was advanced to 13%c. delivered to the Connecti- 
cut Valley and the export price was marked up to 14.15c. 
c.if. Europe. Copper scrap advanced %c. Imports of 
refined copper into the United States in October totalled 
3,043 metric tons against 2,280 in September. Exports 
from this country in October were 37,241 tons against 
41,185 in September. In London on Nov. 29th spot stand- 
ard declined 5s. to £59 1s. 3d.; futures off 3s. 9d to £59 
6s. 3d.; sales 300 tons spot and 700 futures; electrolytic 
£64 15s. for spot and £65 for futures. In London on 
Nov. 30th spot standard advanced 7s. 6d. to £59 8s. 9d. 
for futures; sales 100 tons spot and 900 futures; electro- 
lytic advanced 5s. to £65 for spot; futures up 10s. to £65 
10s. Later there as a fair demand and the undertone 
was strong. Delivered to the Connecticut Valley 13%c. 
with predictions that 14c. will be reached next week. 
For export 14.15c. c.if. Europe. A good demand for 
foreign account was reported. Standard in London on 
the 1st inst. advanced 2s. 6d. to £59 11s. 3d. for spot and 
£59 16s. 3d. for futures; sales 1,000 tons futures; elec- 
trolytic unchanged at £65 for spot and £65 for futures. 

TIN was firmer early in the week with prompt selling 
at 59 to 59%c. and later deliveries at 58% to 59c. Most 
of the selling was done at 59c. irrespective of delivery 
position. The world’s visible supply as of November 
30th is expected to show a slight gain. American tin 
deliveries were estimated at 5700 tons for the month. 
Strait shipments are expected to be about 6500 tons or 
1,000 less than first predicted. The Ford Company re- 
cently placed orders for bearings, and this is expected 
to add materially to the consumption. On Nov. 30th 
prices here fell %c. Prompt sold early at 58%c. and 
later at 58%c.; March Straits sold early at 58%c. c.i.f. 
but later at 58%c. Deliveries of American tin in Novem- 
ber were 5665 tons of which 65 tons were made from 
Pacific ports. Stock at the end of the month was 1165 
tons; arrivals during the month were 4510 tons; 90 tons 
were exported in November. On the local exchange 25 
tons of Straits spot sold at 58%c. In London on Nov. 
29th spot standard declined 7s. 6d. to £267 7s. 6d.; fu- 
tures off 2s. 6d. to £265 7s. 6d.; sales 50 tons spot and 400 
futures; Spot Straits fell 2s. 6d. to £273 17s. 6d.; Eastern 
c.if. London off 17s 6d. to £269 on sales of 125 tons. 
London on Nov. 30th advanced 12s. 6d. on the spot to 
£268; futures fell 5s. to £265 2s. 6d.; sales 50 tons spot 
and 500 futures; Spot Straits advanced 12s. 6d. to £274 
10s.; Eastern c.i.f. London advanced 10s. to £269 10s. 
on sales of 200 tons. Later prices advanced. December 
sold at 59 to 59%c.; next year delivery 58% to 58%c. 
Instead of showing an increase as had been predicted the 
world’s visible supply decreased. The New York Metal 
Exchange put the world’s visible supply at 14,594 against 
12,257 tons a year ago. It makes the decrease 90 tons. 
Ricard of London estimated the decline at 175 tons. In 
London on the Ist inst. spot standard advanced 10s. to 
£268 10s.; futures up 2s. 6d. to £265 5s.; sales 50 tons 
spot and 750 futures; spot Straits advanced 10s. to £275; 
1 gee c.i.f. London declined 10s. to £269 on sales of 
175 tons. 
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LEAD was in good demand and higher. The American 
Smelting Co. advanced its price $3 per ton to 6.40c. New 
York. In the Middle West prices were raised to 6.22% 
to 6.25c. East St. Louis. Most of the demand is for Janu- 
ary delivery. London was higher. On November 29th 
prices there advanced 3s. 9d. to £21 16s. 3d. for spot; 
futures rose 1s. 3d. to £221 sales 350 spot and 1350 fu- 
tures. In London on November 30th prices advanced 
3s. 9d to £22 for spot and £22 3s. 9d. for futures; sales 
100 tons spot and 2400 futures. Later on the American 
Smelting Co. advanced its price $2 to 6.50c. New York, 
making an advance for the week of $5 per ton. Demand 
was active. In the East St. Louis district 6.32% to 6.35c. 
was quoted; this is an advance of $7 from the low point 
of the year. January delivery was mostly wanted. Lon- 
don on the 1st inst. rose 2s. 6d. to £22 2s. 6d. for spot and 
yoo 6s. 3d. for futures; sales 100 tons spot and 900 
utures. 


ZINC aws rather quiet and easier. Unfavorable ore 
statistics have had their effect. East St. Louis 5.85c. 
and there were intimations that this price might have 
been shaded on a firm bid. Ore prices have been firmr. 
In London spot advanced 2s. 6d. to £26 12s. 6d.; futures 
unchanged at £26 6s. 3d.; sales 75 tons spot and 800 
futures. On Nov. 30th London was unchanged at £26 
12s. 6d. for spot and £26 6s. 3d. for futures; sales 75 tons 
of spot and 1,000 futures. Later 5.82%c. as still quoted 
for East St. Louis. Demand was small. London on the 
1st instant fell 5s. on the spot to £26 7s. 6d.; futures off 
2s. 6d. to £26 3s. 9d.; sales 150 tons spot and 300 futures. 


STEEL output keeps up and prices declined on both 
raw materials and finished products. Coke dropped to a 
low of $2.50 per ton, Connellsviell. Automobile sheets 
have fallen to 4c. Pittsburgh, a decline of $2 to $3 per 
ton. Tin plate for 1928 delivery is expected to decline. 
Owing to existing prices American mills lost an order 
for nearly 70,000 boxes for Japan. Wire products face 
some declines. Though makers of wire nails quote $2.55 
sales are made frequently, it is said, at $2.45. Pitts- 
burgh expects the new Ford car to help steel business. 
In Pittsburgh, however, at the moment there is disap- 
pointment because strips, sheets and wire products did 
not move upward. Strips were weak. Cheap prices now 
prevail even on small orders. On Nov. 30th companies 
marked up quotations on wire nails $1 a ton to 2.55c. 
base Pittsburgh effective Dec. Ist. 

PIG IRON has remained dull and weak. It is sup- 
posed that the November output was about the same as 
in October. The automobile trade may help pig iron 
though purchases by those who produce castings for auto 
manufacturers. But how soon? Basic fell 50 cents in 
Eastern Pennsylvania. Iron shipped to Chicago from 
Buffalo declined 50c. Birmingham shold to a small ex- 
tent for the first quarter at $16 which is something new. 
For a time they refused to do it. They would sell only 
for 1927 delivery. Birmingham is producing at an un- 
changed rate. Youngstown reported sales at prices 25c. 
lower, the quotation now being $17.25. 

WOOL has been generally quiet and steady. Fine 
territory wools are moving moderately although the trad- 
ing was rather unevenly distributed. Occasional lots of 
a sizable volume was turned over to the mills. October 
consumption was the largest since March. Domestic 
wool consumed in October was 26,398,948 lbs. and foreign 
16,426,854 lbs. Consumption by classes included 24,788,- 
396 lbs. of combings, 7,106,321 lbs. of clothing and 10,- 
931 lbs. of carpet wool. By condition the consumption 
included 34,701,927 lbs. in the grease, 5,382,852 lbs. of 
scoured and 2,741,023 lbs. of pulled wood. 

In London on Nov. 25th there was a good selection. 
Offerings 11,290 bales. Demand good. The British, 
Continental and occasionally Americans bought at firm 
prices. Speculators” lots were frequently withdrawn 
at high limits. 

New Zealand greasy in limited supply, best halfbred 58s brought 25%4d; 
yg ee 58s 26d; greasy crossbred 56s, 22¥%4d; 50-56s, 19¥%4d and 
50s, 18%d. Details: Sydney 4347 bales; greasy merinos 19 to 29d; 
scoured 24% to 44d; Queensland 1735 bales; greasy merinos 16% to 27d; 
scoured 36 to 49d; Victoria 1146 bales; greasy merinos 24 to 29d; scoured 
32% to 45d; Adelaide 798 bales; scoured merinos 37 to 45d; New Zealand 
2571 bales; scoured merinos 39% to 42d; greasy crossbreds 18 to 26d. 
New Zealand slipe halfbred lambs 28d; crossbred lambs 254d. 

In London on November 29th the Colonial wool sales 
were again postponed because of the recurrance of 
dense fog. In London on Nov. 30th offerings 8713 bales 
of Colonial wools and 2393 of English. Demand brisk, 
both from home and Continental buyers. Colonial wool 
values were fully par with the opening prices while 


English was up 10% above October. 

New Zealand best greasy halfbred 58s sold at 26%4d; 58-56s at ee 
56-58d, 24%n 56s, 23d; 50-56s, 21%4d; greasy crossbred 56s, 22%4d; 
40-56s, 21%4d; 50s, 194d; 48-50s, 1744; 48s, 16%4d. Details: Sydney 
2064 bales; greasy merino 21 to 31d; Queensland 60, greasy merino 
19% to 22%d; Victoria 192 bales; scoured merino 32 to 46%4d; scoured 
crossbred 22% to 38%d; Adelaide 383 bales; roe, pane 16% to 23d; 
West Australia 1784 bales; greasy merino 17 to 28%4d; scoured 42 to 
43'%4d; New Zealand 4230 bales; scoured merino 39 to 474; greasy cross- 
bred 14% to 2614d; scoured 19 to 33d. New Zealand slipe 13% to 28%4d 
halfbred lambs; English washed 15-28d, greasy 14-21d. 


In London on Dec. Ist sales were 9052 bales at strong 








prices, especially in scoured merino and slipe crossbred. 





A good demand from home, Continent and occasionally 
America. 

New Zealand greasy crossbred in limited supply. Best greasy half- 
bred 58s brought 274d 56-58s 25d; greasy crossbred 58s, 274: “505, 19r. 
Details: Sydney 1190 bales; greasy merinos 25 to 28%4d; scoured merino 
1%423 to 43%u; Queensland 1287 bales; greasy merino 16 to 23%d; 
scoured 35 to Sid; Victoria 953 bales; greasy merino 17% to 30d; scoured 
35 to 444d; Adelaide 387 bales; greasy merino 21% to 29d; scoured 28 
to 41d; Westralia 21 70bales; greasy merinos 19 to 24d; scoured 28% 
to 41d; New Zealand 2261 bales; greasy crossbred 18 to 27%; scoured 
20% to 38d; Cape 267 bales; greasy merino 19% to 20¥%d; Kenya 527 
bales; greasy merino 15 to 22d; New Zealand slipe 15% to 29%4d; latter 


halfbred lambs. 

At Adelaide on Nov. 25th offerings of 32,000 bales 
mostly sold. Prices compared with sales closing October 
28th showed a rise of 2% to 5 per cent. At Perth sales 
have been announced for January 17th and February 
14th when 25,000 bales will be offered at each. In 
Melbourne on November 29th 8,800 bales were offered 
of which 8,000 sold. Competition good; market firm. 
Prices compared with the sale of November 14 showed 
better grade merinos and greasy comebacks 5 per cent 
higher and other descriptions unchanged. Exports of 
wool from Melbourne from July ist to October 31st 
totalled 673,000 bales of Australian and 51,000 bales of 
New Zealend werls as against 634,000 bales and 63,000 
respectively during the same period last year. At 
Christchurch on Nov. 30th 13,600 bales were sold. De- 
mand sharp with American buyers sharing in the bidd- 
ing. Prices on crossbreds as compared with the Auck- 
land sales on Nov.25th were rather easier. Merinos 
super quality brought from 22d. to 23%d., while average 
sorts brought from 19%d. to 21%d. Crossbred 56-588 
sold at from 19d. to 25%.; 50-56s from 18% to 23%d.; 
48-50s from 164d. to 20% d.; 46-48s from 15d. to 17%d.; 
44-46s from 14d. to 16%d., 40-44s from 12%d. to 14%d. 


COTTON. 
Friday Night, December 2 1927. 

THE MOVEMENT OF THE CROP, as indicated by 
our telegrams from the South to-night, is given below. For 
the week ending this evening the total receipts have reached 
284,933 bales, against 257,764 bales last week and 341,143 
bales the previous week, making the total receipts since the 
Ist of August 1927 5,290,670 bales, against 7,042,112 bales 
for the same period of 1926, showing a decrease since Aug. 1 
1927 of 1,751,442 bales. 


























Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Frit. Total. 
Galveston -...-- 20,.549| 11,679) 22,159) 7,042) 10,975) 5,889) 78,293 
y io oe Pa Pee aaeie peed seesl Sth! Sark 
I a cece 12,083) 20,862) 11,786] 12,237) 7,128) 19,408) 83,504 
Corpus Christi.-| 1,645} 5,804 pr otis oman apes .449 
New Orleans....} 27,668} 8,141} 9,799) 15,272} 1,349) 4,874) 67,103 
, 1,436 270; 1,268) 5,720 605 653) 9,952 
Pensacola .....- nie « sore nee wone a wi 156 156 
Savannah ....-- 3,942} 1,992} 3,251] 1,262) 1,956 783) 13,186 
Charleston ....- 567 669 539 616 204 996) 3,591 
Wilmington..-_-.- 153 106 917 752 844 814| 3,586 
DE chennoce 2,893} 1,890) 1,017) 1,675) 1,407] 2,889) 11.771 
New York....-- 29 91 eee een ats eaaiad 120 

Se etme 189 naan 37 147 ‘nuit 373 
Baltimore ....-.- ean ant ecne pee ee soeet Bae 
Totals this week _| 70.965' 51,663! 50,736! 44,613! 26,793' 40,133'284,933 














The following table shows the week’s total receipts, the 
total since Aug. 1 1927 and stocks to-night, compared with 
last year: 


























1927. 1926. Stock. 
Receipts to . 
Dec. 2. This ,SinceAug| This Since Aug 
Week. | 11927. | Week. | 1 1926. 1927. 1926. 

Galveston.._...- 78 ,293)1 .324,607|116,292/1,786.111| 546.460) 638.172 
Texas City...--.- 3.671 62,444] 11,724) 284,034 41,595 50 882 
Houston. __...--| 83,504/1,869,669/155.993/2,390,715| 960.417} 901,862 
Corps Certeti.we| 71A0M bilshOticcoussleeecscsse) cnepeeleocencee 
new Orleans... -- 67,103) 797,391/102,698(1,202,155| 480,775) 618,073 

sulfport. ....<.- wcesl 9 eoecces| ecceses| eesces| eeoeses| ceoeceae 
_ ees 9.952} 187,047) 15,316) 243,458) 31,774 67.725 
Pensacola. .....- 156 Dat waesnee Pll) 64enenel stanae 
Jacksonville. . - ~~ sont nh aebeee 592 801 
Brunswick a oie 13,186} 433,035) 29,886| 653,775) 64,266] 135.236 

runswick.....- nent weeded capihel eth 8 eel) teitaeee 

Charleston - - . - .- 3,591} 187,516) 16,966) 328,243 51,053} 103,712 
Lake Charles. ~~. ida 2 eusthe snebnel aaah éheeen 
Wilmington-...-- a 65,613) 5,432 63.693) 32.402 24,448 
Norfolk. ._..---- 11,771} 147,001| 20,967) 231,889) 90,853 3. 
N'‘port News, &c. osesk seenns g 7 sueeeeh seenioe 
New York...... 120 4,391) 4,019 9.817| 213.583 i 419 
RS pn ceaene 73 02 4 7,22 4,428 
Baltimore__.....| 2,178} 28,103) 2,953 28 599 1,2 2" 330 
Philadelphia..... pede 1 1 975 8,9 9.886 
. 284 ,933'5.290 ,670'482 95917 ,042,112'2,528 35612,770,225 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— | 1927. 1926. 1925. 1924. 1923. 1922. 
Galveston.-..| 78.293) 116.292) 145.236; 153,631) 108,810) 63.56 
Houston*.-.-| 83,504) 155.993) 91,731) (48,741) 34.075) 12,795 
New Orleans-| 67.103} 102.698] 90,345) 108.911 423) 52,974 
Mobile.....- 9.952) 15,316 9.771 5,631 4.861 1,517 
soveane® ----| 13,186) 29,886; 14 14,090} 14,574 5,229 

runs eco] eeesce| ceoscs| senses! caeses] esesse| conce= 
Charleston - .. 3.591} 16,966 9,33 7.251) 11,608 3.005 
Wilmington -. 3,586 5,432 4,516 829 6,380 2,204 
Norfolk ....- 11.771]; 20,967) 23,400) 19,605) 23.302) 11.073 
NportN..&6) ....-- OB) caccce| ocmece] ceces-] ccocen 
All others ---- 13,947) 19,314 7,084 5,063 3,476 6.437 
Tot. this week) 284,933) 482,959) 396.275) 370,752) 265.509) 158,801 
Since Aug. 1-~'5,290,670'7 .042,112'5.399 .035'4 955 .512'4,001 .486'3 574.027 





* Beginning with the season of 1926, Houston figures include movement of 
cotton previously reported by Houston as aninteriortown. The distinction 
between port and town has abandoned. 
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The exports for the week ending*this’evening reach a 
total of 294,628 bales, of which 65,513 were to Great Britain, 
48,237 to France, 68,206 to Germany, 37,174 to Italy, 46,041 
to Japan and China, and 29,457 to other destinations. In 
the corresponding week last year total exports were 498,067 
bales. For the season to date aggregate exports have been 
3,208,578 bales, against 4,251,931 bales in the same period 
of the previous season. Below are the exports for the week. 
















































































Exported to— 
Week Ended 
Dec. 2 1927. Great Ger- Japan& 

Exports from— \Britain.| France.| many. | Italy. |Russta.| China. | Other. Total. 
Galveston. .-..-.-. 15,473) 30,649) 30,620) 14,021 ..--| 14,048) 13,550/118,361 
Houston... --- 20,053} 16,018} 9,302) 12,653 ----| 15,123) 10,117) 83,266 
Corpus Christi..| 7,449 sua ania bee Sead pre ----| 7,449 
New Orleans....| 10,512 .---| 6,690} 2,400 ----| 8,895) 3,490) 31,987 
Mobile. _...--.-- Pare: 95 Paes +: 900 dimdi 875 850| 2,720 
Savannah -.-... 8,649 incite 9,894; 1,350 osowt €3en 575| 27,168 

dried 1,266 ---| 5,165 yoo éual ate 25 io 
Wiimington - . - ae! awe ee oues sede vena ’ 
eae 1,710 ineonk:. Glee émn nine cond ososh Gt 
New York _-.-.- 100 475 778 one ec le outtil 7530 —- 
iS eee 25 amas ae nes PIT ould atin 
Baltimore. . ..- ialigliedl 150 on 250 beck étina eed 400 
Los Angeles. -.. 120 850 650 100 nadel 100} 2,220 
WEwcccees 65,513) 48,237| 68,206) 37,174 .---| 46,041] 29,457|294,628 
Total 1926..... 150,565} 56,989)110,231| 37,008 .---| 74,901| 68,373/ 498,067 
Total 1925..... 116,853! 72,735! 76,729| 20,243 .| 38,7911 51,3461376.697 
From Exported to— 
Aug.1 1927 to 
Dec. 2 1927.| Great Ger- |Japan& 
Exports from-| Britain. | France.| many. | Italy. |Russta.| China, | Other. Total. 
Galveston...| 102,374/198,706|213,507| 76,975) 11,400|147,314|128,270| 878,546 
Houston.__.| 120,332|169,620/219,872| 65,690] 50,000|155,547| 81,968) 863,029 
Texas City - 5,484 sanat at (sean dea mee? settee 7,494 
Corp. Christi] 32,001] 35,892) 52,573} 5,000) 3,100) 23,972) 18,096) 170,634 
New Orleans) 73,319) 33,603/120,003| 45,466| 36,626/120,832| 43,833) 473,682 
Mobile... .- 22,256| 1,269) 69,443) 1,400 .---| 15,400) 3,500) 113,268 
ae 880 osool: Sone acaeidl wwe uacel Cae 9,267 
Savannah - .. 63,469) 5,030/264,748| 4,751 .---| 36,005) 15,595) 389,598 
Charieston _ . 22,434) 1,715|106,390| 3,950 eens 500} 10,980) 145,969 
Wilmington.| -.--.-- .---| 13,200} 19,917 — onl patie 33,117 
Norfolk... _- 17,249 100) 45,862 anes wee 500} 2,165) 65,876 
Lake Charies| -.-.--- nati 200 aaa a onem pina 200 
New York~. 4,702; 3,105) 11,574) 1,204 eeu 984) 13,600; 35,259 
Boston... -.- 361 15 185 oan bees nga 759 1,320 
Balsimore...j| -..--- 772 wien 870 palsies — 267 1,909 
Philadelphia 100 ound 45 an duite ona 1 146 
Los Angeles 1,370| 3,829) 9,500 491 ---| 1,550 108 16,848 
San Fran. -_-. 150 josend aoe mei ----| 1,550 41 1,741 
Beatle.cccs| covcpe ence osnd enna saataliie 675 ates 675 
Pettt..cc« 466 ,481/453,656|1136399/225,804/ 101 ,126|504,829|320,283)|3,208,578 
Total 1926. _|1,128,516|488,467/|1201411/316,853/117,873|585,362)/ 413,449) 4,251,931 
Total 1925_ _!1,109,313!436,37011013587'253,984' 96,323|460,946'386 ,509'3,757,032 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named: 






































On Shipboard, Not Cleared for— 
Great Ger- , Other | Coast- Leaving 

Dec. 2 at— |Britain.| France.| many. | Foreign| wise. | Total. | Stock. 
Galveston. ---- 4,100} 3,300} 6,000) 22,300 ,000} 43,700} 502,760 
New Orleans_-| 4,164) 7.973) 9,057) 15,012} 2,141) 38,347) 442,428 
Savannah -...- weak obae eses asee 300 300; 63, 
Charleston - - .- Kind anew wie atiniane 568 568; 50,485 
DD dwacce 4,000 eece snant ie 316} 11,816 9,958 
Norfolk... -.-.- 700 teen “gen wate cone 700 90,153 
Other ports *..| 2,000} 1,000} 2,000) 5,000 ----| 10,000/1,253,175 

Total 1927_-.| 16,964] 12,273) 17,057} 49,812) 11,325/105,431/2,422,925 

Total 1926_-| 18,863] 19,600) 36,691) 68,767] 11,030/154,951/2,615,274 

Total 1925_-_! 29,919! 13,247! 17,550! 52,056! 7,345(120,117'1.331,663 

* Estimated. 

Speculation in cotton for future delivery has now 
and then been active, but at declining prices. The De- 


cember notices last week were for the bulk of the certificat- 
ed stock here. That was 195,000 bales. The total certi- 
ficated was 200,700 bales. They were promptly stopped 
and after a temporary decline prices advanced. But the 
rise did not hold. Disappointed by this cold response to 
the quick handling of such a vast issue of notices of de- 
livery, long liquidation began. On the 28th prices fell 
40 to 54 points here, 38 to 52 American points in Liverpool, 
73 to 108 points in Alexandria, 70 to 90 on Egyptian cotton 
in Liverpool, 40 American points on India cotton in Liver- 
pool, 50 points in Bremen and 10 points in Havre. The 
Continent sold in Liverpool and Alexandria. Bombay and 
the Continent were selling in Liverpool. Here there was 
heavy liquidation of stale long accounts because of keen 
disappointment at the action of the market. Moreover 
goods were dull and recently 16 mills had curtailed opera- 
tions in Georgia and there were vague rumors that some 
effort might be made to reduce wages in the South as they 
were recently in Massachusetts, and New Hampshire. | Fall 
River is said to be operating at an average of only 50 per 
cent. Here Liverpool at times sold heavily; also the South. 
Of sales here @n the 28 inst, of possibly 450,000 bales about 
one-third was believed to have been for the South. It had 
been heavily long of spots and futures. The mills bought 
only on a scale down. Spot sales have been running far 
behind those of a year ago. The exports show a big gap 
between the total up to this time this year and that of a 
year ago. This crop is said to be of higher grade than 
that of last year. In October the ginning showed in 27 
counties of Texas and Oklahoma 85%4% were contract 
grade; of % inch to 1 1/32 inch 83.57% was tenderable. 
On November 29th however there began to be signs that 
the big pressure of seling was letting up and the undertone 
became steadier. That was still plainer the next day. Of- 


ferings were smaller. Shorts were more cautious. Two 
crop estimates were 92,000 to 331,000 bales smaller than 
at the end of September. One was 12,588,000 bales; the 
other 13,275,000. The quantity picked up to Nov. 14th was 
estimated in one of these reports issued on Nov. 30th at 
91 per cent; ginned to November 14th, 82 per cent; average 
quality middling to strict middling. Two other estimates 
were 12,830,000 to 12,836,000. The spot markets advanced 
somewhat. It is not easy to buy grades below middling; 
they are relatively scarce. Exports were stated at 1,000,000 
bales less than a year ago but it fell flat. It had already 
been discounted. It seems to point to decreasing foreign 
stocks as the logical consequence. Liverpool for several 
days tried to lead the way upward. Alexandria, Bremen 
and Havre also advanced. A better demand was reported 
for cloths in Manchester, though the actual business was 
not large and the prices paid were unsatisfactory. But 
the technical position here was stronger. Contracts be- 
came relatively scarce. Hedge selling fell off after recent 
very heavy liquidation and hedging by the South. Any 
decrease in the textile trade had been from an active level. 
No big decrease in consumption was apparent; quite the 
contrary. Some predicted bullish government figures on 
the crop and ginning on the 8th inst. The trade called 
cotton steady on declines. 

On Thursday there was still less pressure and prices 
advanced some 15 to 17 points. There was very little hedge 
selling. The tendency was to reduce crop estimates. Prices 
rallied more easily from reactions. One crop estimate 
was 12,830,000 bales or 170,000 bales more than a month 
ago but it fell flat. Most of the estimates were under the 
last Bureau total. Many are inclined to think that the 
crop was around 12,500,000 to 12,600,000 bales. Bears were 
more cautious. Contracts were in relatively small supply. 
Liquidation seemed to have run its course. It looked as 
though there might be a considerable short interest. Some 
of the Worth Street reports were rather more cheerful. 
Many were banking on the Ford car revival as the har- 
binger of better times in more than one branch of business, 
including cotton goods and in the end to some extent cotton 
itself. The consumption of raw cotton by the automobile 
industry in 1928 was estimated in some cases at 1,250,000 
bales. That would be 200,000 bales more than in 1927. 
Vague rumors were afloat that the government might is- 
sue a report on the weevil on the 8th inst. It will not 
do so until after general killing frost but the impression 
in many quarters is that the hibernation of the pest judg- 
ing from the mild fall will be heavy. Of course a very cold 
winter could play havoc with it. Spot markets were firm. 
The basis in the main was well maintained. Liverpool 
was inclined to advance if it met with any encouragement 
from New York. 

To-day prices advanced 26 to 32 points on a _ better 
demand from shorts and the trade and low crop estimates. 
Southern mills moreover were buying; also mills in other 
parts of the country. Contracts were relatively scarce. 
Spot markets advanced 25 points. Two crop estimates 
appeared of 12,700,000 to 12,785,000 bales. It was still 
noticed that most of the estimates are under 13,000,000. At 
one time a very much larger total was expected owing to 
the open fall; that is 13,500,000 or more. The ginning for 
the last period is estimated at 700,000 to 750,000 bales. 
Texas advices said that it was difficult to buy in the in- 
terior and that shippers had to apply to the trade in Gal- 
veston. In parts of Alabama offerings were very notice- 
ably small. Manchester reported a good demand for cloths 
and more inquiry for yarns, though it complains of the 
cloth prices. Spinners takings made a pretty good show- 
ing, if exports did not. In Liverpool calling and Con- 
tinental buying offset liquidation and hedging. Everybody 
is on the qui vive for the Bureau report on the 8th inst. 
But after the drastic liquidation of late there is less uneasi- 
ness felt about it except by the shorts, who have latterly 
been on the defensive. Final prices show little net change 
for the week revealing some irregularity. January is un- 
changed, May off 5 points and the rest of the list 1 to 9 
points higher. Spot cotton ended at 19.90c. the same as 
a week ago. 

The following averages of the differences between grades, 
as figured from the Dec. 1 quotations of the ten markets 
designated by the Secretary of Agriculture, are the differ- 
ences from middling established for deliveries in the New 
York market on Dee. 8: 


gs ES ae eee -97 on| *Middling yellow tinged_.__..__ 1.41 off 
Strick good middling-........-.- -71 on] *Strict low middling yellow tinged2.35 off 
Ce Sc cenccocacnnces 48 on| *Low middling yellow tinged____3.47 off 
tt Pi cnndcosckaneces .31 on} Good mid. light yellow stained__. .93 off 
ee Basis | *Strict mid. light yellow stained__1.45 off 
Strict low middling --.........-- .37 off | *Middling light yellow stained ___2.28 off 
i) — ass eg 93 off | Good middling yellow stained. ___1.53 off 
*Strict good ordinary ._......-.-- 1.75 off} *Strict middling yellow stained __2.03 off 
0 lh, RPI ae 2.53 off} *Middling yellow stained__....- 2.80 off 
Good middling spotted_--.....--. -23 on| Good middling gray...........- 49 off 
Strict middling spotted _-_-..-.--.- -01 off} Strict middling gray............ -78 off 
Middling spotted _........-..-. 44 off| *Middling gray ___.......-....- 1.18 off 


*Good middling blue stained_.__1.74 off 
*Strict middling clue stained ---_- 2.38 off 
*Middling blue stain 


*Low middling spotted < 
Strict good middling yellow tinged .04 off tds dined 3.21 off 
Good middling yellow tinged... .36 off 

Strict middling yellow tinged._... .68 off! * Not deliverable on future contracts. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 








Nor. 26 to Dec. 2— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands.......-.... 19.75 19.30 19.40 19.50 19.65 19.9@ 
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NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Dee. 2 for each of the past 32 years have been as follows: 
1927 19.90c. | 1919 


12.45c.|1918 
1.10c. | 1917 
-40c.| 1916 


7 .50c. 
13.50c. 
12.85c. | 1904 
FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





Saturday. 
Nov. 26. 


Monday, 


Wednesday, 
Nov. 28. 


Nov. 30. 


Tuesday, Thursday Friday, 
Norv. 29. Dec. 1. Dec. 2. 





ff 


19.32-19.52 
-|19.32-19.35 


-|19.32-19.55 
-|19.32-19.35 


18.78-19.25 
18.90-18.91 


18.78-19.24 
18.95-18.96 


18.80-19.05 
18.97-18.98 


18.82-19.11 
18.97-18.99 


18.98-19.13 
19.11-19.12 


18.98-19.19 
19.10-19.11 


19.07-19.28|19.26-19.50 
19.24-19.25|19.50 —— 


19.07-19.26)19.25-19.53 
19.23-19.25)19.52-19.53 


Pi 


; 


19.42 —— 


19.53-19.74 
-|19.53-19.56 





19.05 —— 


19.00-19.47 
19.16-19.18 


19.62 —— 


19,42-19.73 
19.72-19.73 


19.08 —— 


19.03-19.32 
19.19-19.20 


19.25-19.25 
19.26 ——/19.32 


19.19-19.65)19.23-19.52 
19.35-19.37|19.37-19.39 


19.20 ——/19.33 ——} 


19.18-19.40)19.29-19.45 
19.30-19.32)19.42 


f 


iri 


19.63 —— 


-|19.73-19.91 
19.73-19.75 


19.40 —— 


19.38-19.60 
19.50-19.52 





19.80 —— 


19.62-19.92 
19.88-19.90 


1 62 —— 


19.48-19.64 
19.61-19.62 


fa 


f 





- 119.70 


19.67-19.81 
19.67 


19.35 —— 


19.20-19.58 
19.35-19.37 


19.87 —— 


19.62-19.88 
19.85-19.86 


19.36 —— 


19.25-19.52 
19.36-19.38 


19.52 —— 


19.42-19.62 
19.52-19.54 


19.61 —— 


19.50-19.65 
19.61 


— _——| 


19.49 





19.25 —— 


— 19.20-19.20 
19.32 19.15 —— 


-|19.15-19.33)|18.75-19.06/18.84-19.07|18.98-19.21}19.13-19.24 19.19-19.42 
-'19.15-19.16'18.95 18.92 ——'19.14 19.17 ——1l19.42 


Range of future prices at New York for week ending 
Dec. 2 1927 and since trading began on each option: 


19.22 ——/19.44 —— 


— ——/19.37-19.37 
19.07 ——/19.34 


19.46 19.70 


19.32 


19.57 




















—_—— ——! —_—— 








Range Stnce Beginning of Option. 
12.75 Dec. 6 1926 


- 15 1927 

12 1927 
- 41927 

12 1927 
- 3 1927 
. 19 1927 
. 28 1927 
~ - - 11927 
Sept. -|19.20 Nov. 19.37 Nov. 30)19.20 Oct. 24 1927 
Oct. 1928_.'18.75 Nov. 19.42 Dec. 2'18.75 Nov. 28 1927 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the experts of Friday only. 


1927. 1926. 
bales. 888,000 1,024,000 





-|18.78 Nov. 
-|18.78 Nov. 


ESSEKSRSSES 
wseansasaius 
{2852592253 


8 
8 
Z 
2 
— 
§ 

















1924. 
477 ,000 


1,000 
42,000 


Dec. 2— 
Stock at Liverpool 
Stock at London 
Stock at Manchester 


Total Great Britain 
Stock at Hamburg 
Stock at Bremen 





Stock at Genoa 
Stock at Ghent 
Stock at Antwerp 


Total Continental stocks 


Total European stocks 

India cotton afloat for Europe... 54,000 
American cotton afloat for Europe 604,000 
Egypc.Brazil,&c.,afloatfor Europe 

Stock in Alexandria, Egypt 427 ,000 
Stock in Bombay, India_...-.--. 286,000 185,000 
Stock in U. 8. ports a2 ,528,356a2 ,770,225 
Stock in U. 8. interior towns - - -a1,329,900a1 ,490,161 
U. 8. exports to-d 7,050 











Total visible supply 7,314,256 7,715,436 6,357,505 5.533,427 
of oy Seve, totals of American and other descriptions are as follows: 
Amer 
Liv bales. 590,000 658,000 373,000 343,000 
,000 99,000 47 ,000 27,000 
Continental stock 964,000 526,000 512,000 358,000 
American afloat for Europe ,000 1,071,000 917,000 857,000 
U. 8. port stocks a2 ,528,356a2,770,225 1,451,680 1,488,116 
U. 3. interior stocks a1,329,900a1 ,490,161 1,836,525 1,583,955 
U. 8. exports to-day 7,050 300 4,356 
Total American 


East I7.dian, Brazil, &c.— 





5,137,505 4,660,427 


185,099 


Indian afloat for Europe 

E t, Brazil, &c., afloat 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


Total East India, &c 
Total American 


Middiing uplands, Liverpool 

uplands, Liv = bee 
Middling uplands, New York---- t ‘ 
Egypt, good Sakel, Liverpool - - - - 20.15d. 
Peruvian, rough good, Liverpool-_ 23.00d. 
Broach, fine, Liv l 9.70d. 5.90d. 9.60d. 
Tinnevelly, good, Liverpool 6.45d. 10.00d. 


a Houston stocks are now Included in the port stocks; in previous years 
they formed part of the interior stocks. 





240,000 1,094,000 1 
074,256 6,621,436 5 
7,314,256 7,715,436 6,357,505 
10.90d. _6.42d. 10.42d. 
19.90c. 12.15c. 


19.10d. 15.25d. 
12.02d. 12.584. 


-220,000 

137,505 4,660,427 

5,533,427 
12.9 





Continental imports for past week have been 183,000 bales. 

The above figures for 1927 show an increase over last 
week of 105,727 bales, a loss of 401,180 from 1926, an 
increase of 956,751 bales over 1925, and a gain of 1,780,829 
bales over 1924. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
supespenaing periods of the previous year, is set out in detail 

ow: 





Movement to Dec. 3 1926. 
Receipts. , Shtp- Stocks 











Week. , Season. | Week.| 3. 
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8,640 
14,173 
10,251 
16,095 
30,895 


11,070) 53,294 
264 2,718 
80,343:340,773 
198, 719 
2,621 4,741 
321\ 4,405 
| 7,130 
57,522 
| 18,578 
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Raleigh 
Okla., Altus x_- 
Chickasha x- { 
Okla. City x- ss | 
15 towns*.___| 37,162, 524,311) 
169,955, 
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3,744 





| | 
Total, 58 towns 203,137 3,483,823 178,288 1329900 282,595.3.666,111247,354149016 

x Discontinued. * Includes the combined totals of 15 towns in Oklahoma. 

The above total shows that the interior stocks have 
increased during the week 21,929 bales and are to-night 
160,261 bales less than at the same time last year. The 
receipts at all the towns have been 79,458 bales less than 
the same week last year. 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader, we also add columns 
which show at a glance how the market for spot and futures 
closed on same days. 








Futures 
Market 


SALES. 
Contr’ ct 


Spot Market 
Closed. 








Saturday --- 


Quiet, 15 pts. dec__ 
Monday -.-.- 
Tuesda 


Steady, 45 pts. dec_|S 
Steady, 10 pts. adv_ 
Steady, 10 pts. 
Steady, 15 pts. 
Steady, 25 pts. 


800 
900 
900 900 
600 
1,154/194,100)195,254 
1,000; ----} 1,000 


Total week_ 5,354|194,100|199,454 
Since Aug. i 147 ,347!401,8001549,147 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Aug. 1 in the last two years are as follows: 

1927 1926. 


ince nce 
Week. Aug.1. Week. Aug.1. 


26,801 
13,920 
1,734 
2,338 


,240 
22,021 


74,054 
7,590 
768 
25,412 


33,770 


40,284 


800 
900 


Thursday .. 


























December 2— 
Shipped— 
Shipped — 
Vin St. Louis 
Via Mounds, &c 
Via Rock Island 
Via Louisville 
Via Virginia points 
Via other routes, &c 


139,599 


244,172 
119,559 
164 


479,576 
36,201 
7'874 
274.789 


729,216 
46,619 
8'961 
273.051 


328,631 


400,585 


Total gross overland 
Deduct Shipments — 
Overland to N. Y., Boston, &c__ 2,671 
Between interior towns 


Total to be deducted_________- 30,520 


Leaving total net overland *___10,409 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
this year has been 10,409 bales, against 40,284 bales for 





| the week last year, and that for the season to date the 


te net overland exhibits a decrease from a year ago 


‘ of 239,873 bales. 
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ht and Spi eS = 
nners* nce 

mos Takings. Week. Aug.1}. Week. Aug. 1. 

Receipts at to Dec. 2.....- 284.933 5.290.670 482,959 7,042,112 

Wet overland to Dec. 2___.__.-_-- 10,409 160,712 40,284 400,58: 

Southern consumption to Dec. 2__125, 2,006,000 112,000 1,824 .000 

mettet.. cease cote~ ond 420.342 7,457,382 635,243 9,266,697 

me. stocks in eusees. ee 1,929 957,048 33,780 922, 
cess of Southern mil) takings 

3 consumption to Nov l1_...  ---- ae 205,347 
» into sight during week__.442,271 _._._.... 669,023 ER EA 

Oeeal i sight ls Dietawds aes es EF es 10,394,724 
North. spinn’s’s takings to Dec. 2_ 47,916 575,153 71,944 868 656 

Ys D : * * . * 

Movement into sight in previous years: 

Week — Bales. | Since Aug. 1— Bales. 
ee ae | See 9.545.083 
$ORG-—-1900, 4... 222 - cocne-- Hay dh BODE. ccccen-cecce- coves 8,316,549 
ee PED Setwencesdccccneues 6,927 .529 
QUOTATIONS FOR MIDDLING COTTON AT OTHER 

MARKETS. 
ned Closing Quotations for Middling Cotton on— 
E 

“ . 2. Saturday.| Monday.\| Tuesday.| Wed'day.|Thursd’y.,; Friday 
Galveston. ----- 19.60 19.20 19.20 19.35 19.50 19.75 
New Orica... 19.38 19.04 19.04 19.13- 19. 19.56 
Mobile- - ------|19.35 19.00 19.00 19.13 19.25 19.50 
Savannah ------ 19.57 19.21 19.24 19.35 19.48 19.77 
Norfolk. -...---- 19.81 19.44 19.44 19.56 19.63 19.94 
Baltimore- ----- 20.00 19.80 19.50 19.60 19.70 19.80 

we one 19.44 19.06 19.13 19.31 19.44 19.75 
Memphis - - ---- 19.10 18.65 18.75 18.85 19.00 19.25 
Houston - - ----- 19.55 19.20 19.20 19.35 19.45 19.75 
Little Rock - . --|18.85 18.40 18.40 18.60 18.85 19.10 
Dallas-....----- 18.80 18.40 18.45 18.60 18.75 19.00 
en WON. coe secceons 18.40 18.40 18.60 18.75 19.00 





NEW ORLEANS CONTRACT MARKET.—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 


























Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, 

Nov. 26. Noo. 28. Nor. 29. Nor. 30. Dec. 1. Dec. 2. 
ber.|19.38 ——/19.04-19.05]/19.02 ——/19.13 ——1/19.26-19.27|19.56 —— 
January __|19.46-19.48|19.12-19.14|19.10-19.12/19.21-19.23]19.35-19.36]19.65-19.67 
March...- 19.66-19.67 | 19.30-19.33/19.29-19.31/19.38-19.43/19.55 ——/19.85-19.86 
— 19.81-19.82|19.48-19.50/19.47. ——|19.52-19.58/19.70 ——|19.98 —— 
une. .... ee EE A KS <i i  pme 
sup apni 19.70-19.71|19.36-19.38| 19.37 ——|19.50 ——|19.60 ——|19.87-19.88 
Agu ...|— —§«$ —|— > O I ——- SO -O 
Gepeember——— OO — Oe. OT ee _, =-” 
October _.|19.05-19.07|18.78 ——|18.76-18.78|18.99-19.00/19.07 ———|19.36 —— 

Tone— 
| Quiet Quiet Steady Steady Steady Steady 
Options__.'Barely st’'y' Steady Steady Steady ‘Quiet&st’y' Steady 





WEATHER REPORTS BY TELEGRAPH .—Reports to 
us by telegraph this evening denote that the weather during 
the week has, as a rule, been favorable in all parts of the cot- 
ton belt for field work and for picking the remainder of the 
crop. The crop has made good advance and will generally 
be completed, it is stated, much earlier than usual. 

Rain. Rainfall. 





bigh 77 


Galveston, Texas. .....-.---- 2days 0.30 in. low 44. mean 61 
Bs 4.0066 cdensceosesees dry high 82 low 24 mean 53 
DNUEND. « - cccecccceescs 2days 0.121in. high 90 low 46 mean 68 
Oorpue Obsiati. .. cccceccecee 2days 0.32in. high 82 low 46 mean 64 
DRO. dé wccccaceseeccorse dry high 82 low 30 mean 56 
PEREIIED.. « o cocsccsrcecesne dry high 78 low 38 mean 58 
ee OED. osccoceeessces lday 0.041n. high 82 low46 mean 64 

DT <i ccasmeecceebeaatnl lday 0.02in. high... low40 mean .. 
WOW OVIGASS.cccacceccences 2days 1.19in. high... low 68 mean -. 
BEE, Bik. oasccocccececes 2days 069in. high 78 low 49 mean 66 
Gavanneh, Ga....ccccccocce lday 0.0lin. high 80 low 56 mean 68 
Ce. 8. Coecceccconns lday 0.02in. high 79 low 50 mean 6l 
oe *_ aaa (?) days 0.38in. high 74 low 44 mean 6l1 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Dec. 2 1927. Dec. 3 1926. 
Fee Feet. 
New Orleans._..-.---- Above zero of gauge. 5.8 9. 
Ds .csassaepeooe Above zero of gauge. 17.4 25.8 
PE  cucanannacad Above zero of gauge. 9.0 24.9 
GOV ONOES. . ccscences Above zero of gauge. ml 10.4 
EE ctiduwenened Above zero of gauge-_ 26.2 32.4 


RECEIPTS FROM THE PLANTATIONS.—The fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 
the outports. 

















wen Recetpts at Ports. Stocks at Intertor Towns. \necetptsfromPlantations.. 
Ended| 1927. | 1926. | 1925. 1927. | 1926. | 1925. | 1927. | 1926. | 1925. 
Sept. J } | | 
2. .|248,049)187.891 250,017; 336,614 488,127) 357 322/248, 152|179,901 336,359 
9-_ .|261,473:208,801211,619| 371,441) 490,340) 525,502'296,300 211.014 379.797 
16_./319, 330 ,427 358, 421,61 533,485, 643,994/370, 122, 373,572 473,097 
23. .|334,837 410,234 325, 524.5 631,415 872,105,437,813 508,164 554,001 
a -406,0 7 ,.704.494,293| 647, 744,323, 957,762.529,041680,612 580,130 
° | 
7.-|421,802 622,656 367,670) 742,84 869,793'1 .137,6 sieve anthen iad 547.516 


-|391,639 618,810 423,81 ,297| 975,402 1,267,365/518,088,724,419 553.560 
21-_-.|/389,720 587,297 383,026 974,900 1,076,125 1,385,045,495,323 688,020 £0 ),706 
28. ./424, er nga one 1,101,815, 166,683 1,516,09 551,145 625,934 507,115 


4. _/438, 156 508,763 437 ,549|1,199,935 1,264,450 1,568, -276 606,530 489,453 
11_ .|390,293 488,446 343,37 1)1,260,956 1,349,950 1,646,178 451,314 573,946 421,546 
18. ./341, 143 517,711,377, 1,290,409 1,415,095, 1,677 ,442)370,596 583,298 487 588 
25_ .|257,764/470,442/311,384 1,307,971)1,456,381) Gp eae vag: entgten 418,287 


2.. ossealean sadens one 1,329,900 1,490, 161'1,836,52 06 ,862 516,739 448,455 


The above statement shows: (1) That the total receipts 
from the plantations since Aug. 1 1927 are 6,235,842 bales: 
in 1926 were 7,766,243 bales, and in 1925 were 7,056,221 
bales. (2) That although the receipts at the outports the 
past week were 284,933 bales, the actual movement from 














lantations was 306,862 bales, stocks at interior towns 

aving increased 21,929 bales during the week. Last year 
receipts from the plantations for the week were 516,439 
bales and for 1925 they were 448,455 bales. 


WORLD SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1927. 1926. 
Week and Season. 
Week. Season Week. Season. 
Visible supply Nov. 25.-.------ <BR ff Ss aa 
Visible supply Aug. 1.......--| ------ G3 Aeon 3,646,413 
American in sizht to Dec. 2...-| 442.271! 8,473,646| 669,023/10.394,724 
Bombay receipts to Dec. 1_-...- 83 ,000 69,000 47 ,000 252,000 
Other India ship’ts to Dec. 1.-- 11,000 - aeons 110,000 
Alexandria receipts to Nov. 30- 45,000} 653.860 78,000| 690.400 
Other supply to Nov. 30 *b...- 6,000} 301,000 15,000} 339,000 
Fotst supply  elianidaananabgeaenthiinaiia 7 .795,800| 14,946 ,760\8 .265,868/ 15,432,537 
educt— 
Visible supply Dec. 2...-.--...- 7 314,256) 7,314,256\7.715,436| 7,715,436 
Total takings to Dec. 2_a___.-. 481,544] 7,632,504] 550,432) 7,717,101 
Of which American-.-.......- 390.544) 5,789.144| 415.432) 6,011,701 
Of weten other.......-«<cces- 91,000! 1.843.360\ 135,000’ 1,705,400 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &e. 

a This total embraces since Aug. 1 the total estimated consumption by 
Southern mills, 2,006,000 bales in 1927 and 1,824,000 bales tn 1926— 
takings not being available—and the aggregate amounts taken by Northern 
and foreign spinners, 5,626,504 bales in 1927 and 5,893,101 bales in 1926, 
of which 3,783,144 bales and 4,187,701 bales American. 



































b Estimated. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
1927. | 1926. 1925. 
December 1. 
Recetpts at— Since Since Since 
Week. | Aug. 1. | Week. | Aug.1.| Week.| Aug. 1. 
A SG IY | 83,000! 369,000 47,000! 252,000 94,000! 442,000 
For the Week. | Since August 1. 
Erports. 
from Great | Contt- |\Japané| Great Contt- | Japan & 
Britatn., nent. |China.| Total. | Britain. | nent. | China. Total. 
Bombay— | 4 | 
----| 2,000, 2,000, 4,000; 12,000! 107,000) 172,000} 291,000 
1926..... os ----| 21,000: 21,000 1,000, 82,000, 180,000) 263,000 
= ----| 10,000 22,000, 32,000} 11,000 125,000, 175,000; 311,000 
Other India | | | ‘ 
, == 1,000 10,000 -__.| 11,000; 22,500: 165,000 —_____- 187,500 
1926..... fae Reece Bee Baer ll 110,000 
_ ae | 1,000 5,000 een 6,000, 32,000, 127,000, _..-.- 159,000 
Total all—-| | | onal 
ee 1,000, 12,000) 2,000 15,000, 34,500 272,000 172,000) 478,500 
ic sicacal | LEH ..--' 21,000 21,000 8,000 185,000 180,000) 373,000 
1,000 15,000 22,000 38,000 43,000) 252,000 175,000 470,000 








Aecording to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
36,000 bales. Exports from all India ports record a decrease 
of 6,000 bales during the week, and since Aug. 1 show an 
increase of 105,500 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
now receive weekly a cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 









































Alezandria, Egypt, 1927. 1926. 1925. 
Nov. 30. 
Receipts (cantars)— 
ee *225,000 390.000 280 .000 
Gee Be: Bacccsnsenes 3,218,191 3,433,318 3,670,964 
This | Since This | Since This | Since 
Erports (bales)— Week.|Aug. 1.}} Week.|Aug. 1.|| Week.|Aug. 1. 
To Liver iat nie gure ----| 48,126}} ~..-} 73.417]|| 8,000] 77,985 
To Manchester, &c_.-....-.- 6,000! 51.861 oacel GEE sees Eee 
To Continent and India---~.-|14,000|135,726)| 6,750}115.642!| 6,750/120.247 
SN 6 cdnccndonesen 9,000) 50,438}; -~---} 37,228]| 1,500) 40,955 
i... 29,000'286,151'' 6,750'281 ,467!'16,250'299,145 





Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week ending N v. 30 were 
225,000 cantars and the foreign shipments 29,000 bales. *Net weight. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market in 
yarns is quiet; in cloths is steady. There ia talk of re- 
so-ting to short time. We give prices to-day below and leave 
those for previous weeks of this and last year for comparison. 
































1927. 1926. 
8% Lbs. Shirt- | Cotton 8% Lbs. Shirt- , Cotton 
323 Cop Ings, Common |Middl'g| 323 Cop ings, Common |Middi’¢ 
Twtst. to Finest. Upl'ds Twist. Finest. Upi'ds 
d. d. js. d. 8. d. d. | d. d. js. d 8.d da. 
Sept.— 
2....|18 @19 (136 @140 12.34 115% @17 |134 @136 10: 
9....118 @19 |136 @140 12.67 115% @17 |134 @136 10.1 
16_...|17%@19 |136 @140 11.83 |15%@17 |134 @136 9.5 
23....|17% @19 |133 @135 11.20 [115 @16%\133 @135 8.43 
-—** 174% @19K|134 @136 11.57 |144%@15%}126 G132 7.79 
a 17 @19 |132 @136 11.72 |134%@14%|120 @124 789 
14....|16%@18%|132 @136 11.54 113% @14%|122 @126 7.35 
21....|16%@18%|132 @136 11.09 |13 @14K/120 @123 6.70 
—-* 16% @18%/133 @136 11.66 112% @14K|120 @123 6.85 
ov.— 
4....|164%@18K/133 @136 11.75 |12%@144%|120 @122 638 
11....|/14 @16 |130 @133 11.04 |124%@14 |120 @122 6.95 
18....|154 @17/|130 @133 10.91 |124%@14 |120 @122 7.03 
25...-|15K G@17K%\|13 1 @133 11.14 [124% @13%)120 @122 6.92 
he 154%@17 ‘131 @134 10.90 ‘12 @13%'120 @122 6.42 
SHIPPING NEWS.—Shipments in detail: 
NEW YORK—To Li I— Nov. 25—Laconia, 100__.....____- Bois 
To Havre—Nov. Liberty, 375...Nov. 29—Pipestone 
Cs SP chan 6 6 enh ebesnaneeEedseddbnadebencacbabe 475 
To Barcelona—Nov. 26—Montevideo, 250____........_____ 250 
To Bremen—Nov 29—President Harding, 328...Nov. 30— 
NG Gish cabs 4s pote Oeteten cesnckenaseucostace 778 
To Corunna—Nov. 29—Cristobal, 300. _....... 222... 300 


To Bombay—Nov. 30—Steel Worker, 200 200 
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GALVESTON—To Soeur: 23—Villaperosa, 








7,830 





28—E ency Aid, 2,573__.Nov. 29—Pennsylvania, 4,500; 
Bayon Chico, 6,461; Middleham Castle, 5,460....._.-"__ 26 ,824 
To Japan—Nov. 24—Portland Maru, 7,701 Nov. 28—Yos'! 
Maru, 2,475___Nov. 29— Bessemer City, 1,724; Dryden, os 12,825 
To China—Nov. 29— ER eet ee et ange peal ‘223 
To Oporto—Nov. 25—Jomar, 2,100___._.-.---.-----..---- 2,100 
To P p20. Demme, BED... oo oo oe occ ensccececee 100 
To D k—Nov. 28—Emergency Aid, 250._._..Nov. 29—— 
ERIS ee IPS NL eae 3,825 
To Ghent—Novy. 28—Emergency Aid, 850___.Nov. 29—Bayon 
ico, ; Middieham Castle, 5, | yaar ae itiagr s tag 6,855 
To Genoa—Nov. 28—Monrosa, 448___Nov. 29—-Sagnache, 
2,371; Maddalena Odero, 4,490_._.......--_.-.-_-_ 2 7,309 
To Leghorn—Nov. 28—Monrosa, 250._______-__---_------- 250 
To Li I— Nov. 29-—Weat | Cohas, 3,850; Philadelphian, 
4, ono. EO eee ee 12,554 
To ‘Manchester —N y Boe West Cohas, 492; Philadelphian, 
100; Sylvia de Larrinaga, Dili vcé-cmianeeonaibitenneramenee 2,919 
7 ee “9—Bayon Chico, 300; Blydendijk, 4.408 
To Bremen—N ov es, 8,883; West Durfee, 4,108; West 
ee, 4, 137: Miguel Pry Larrinaga, 8 8,383; Grantley Hall, 30.620 
To Naples—!:ov. 29—Saguache, 300. .............--.--- 300 
To Venice—Nov. 29 i ie} on hasbeen eatieeeeaiiere 5,536 
To Trieste—Nov. 29—Clara, 626_--....----.-.---------- 626 
HOUSTON—To Japan—Nov 25-Yoshu Maru, 7,450___Nov. 26 
—Bessemer City, 1 905. “_Nov. 29—Devon Cit & 5 eee 15,123 
To » Liverpewe— Ney 26—Sylvia de Larrinaga, 2 ..-Nov. 28 
Philadelphia, 10 ,008__.Nov. 30—Edgehill, TOR7 sndiinban Rakéiens 19,270 
ToD Manchester—Nov. o—Grtvie de ~ a, 373__-Nov. 28 
ee oe 150.__Nov. 30—Edgehill, 260._--______- 783 
To Havre—Nov. 26—Middleham Cue: 1 ,240___Nov. 30— 
Michigan, 8,260; ounenpeesy 5 + SOE a 14,273 
To Ghent—Nov. > dieham Castle, 1,442_.-Nov. 36— 
mergency Bi Re i Ae ae Re ae 2,793 
To Bremen—Nov. 26M de harreness. 1,716; Nov. 29— 
West Durfee, 500; Grantle sntley Halt, 7 Res pee aa eae 9,302 
To Rotterdam—Nov. lydendijk, 2,529....Nov. 30— 
ae ells wees are Gina 3,188 
To awe amgey se 26—Maddalena Odero, 2.599._._..Nov. 28— 
e, 2,494__ Nov. 30—Monrosa, 2,584._._.._._____. 7,677 
To en alee. - SANG Saas Caphaie ae 979 
i) rr, SE os ng Ce case eesomne 997 
To Dunkirk —Nov. 30—Michigan, 1,745__.---------------- 1,745 
To Gothenburg —Nov. 20—Louisiana, 1,455__....___------- 455 
To Barceilona—Dec. 1 —Aldecoa, 2, 108; Rosandra, ae 2,681 
NEW ORLEANS—To Liverpool—Nov. 23—Pro , 5,070 
I I i al oe eee a ae ne ann eime maw mt 8,325 
To Manchester —Nov. 23 —Professor, 584; Duquesne, 1,603... 2,187 
To bn ay i, Cn akeesnneaeeasebae 2,100 
To Trieste —Nov. 23 —Clara, i 2 RS, a eae 50 
To icatte Ser, 23 —Jom ee es, shone weiierd 840 
To Vera Cruz—Nov. 23 Beja eae 2,000 
To Barcelona—Nov. 25—Timavo, 500_______.--.-.-------- 500 
To Genoa—Nov. 25—Timavo, 250__-__..._--_-.-..-------- 250 
To eae. 28—Montevideo Maru, 3,570; Selma City, 
Di iinei tate ode ei anh h eb ehehnedawhe sensawee 8,895 
To Gothenburg —Nov. os ri ane kdceendiiwer 100 
To Bremen—Nov. —Aegina, , Ot > Nov. 29 —Betty 
ES SE nc a ee ERE eehowanbeadehanetne 5,822 
To Stockholm —Nov. 28—Aegina, m Pideieetadsuehevucawee 50 
To mburg—Nov. 28—Aegina, 868-.--....._._--.-._------ 868 
SAVANNAH —Te Liverpool —Nov. 6° “eee 2,290___Nov. 28 
I To a a an an cee ineesian drill mae deine 6,057 
To Manchester —Nov. 26—Spilsby, 1,242._...Nov. 28—Mer- 
RRP he a I, ed li I ete eee ak EB, 2,592 
Te Genoa —Nov. NNO, BF BOO 6 oo ccconsoccoccesuece ,350 
To Bremen—Nov. 30—Hedde -¥ f. im, 650._...Nov. 28—Sac- 
n,n. ee tonmeekenaes 8,035 
To Hamburg —Nov. 30—Heddernheim, 1030_..Nov. 28— 
I a a eis al ei ands Rigi Nh 1,859 
To Japan —Nov. 30—Kikufu Maru, 6,700__________-____------ 6,700 
To Rotterdam —Nov. 28 — ——aneenenes a, 300; Anthea, 250--_-_-_- 550 
To Ghent—Nov. 39 Ceccarappe eee ee eae 25 
MOBILE—To Havre—Nov. 23— ennsylvania, ER PRE RS dee 95 
To Genoa—Nov. 23—lIda Zo, 900________-----___-.-_----- 900 
To Barcelona—Nov. 23—Mar i RS AS Noe 200 
To Antwerp—Nov. 26—Hastings, 50_____-_.--__---._----- 50 
rN eee ner: 23—Bessemer City, 600; Selma City, 275---- 875 
tterdam—Nov. 26—Hastings, 600__._______---_----- 600 
CHARLESTON To Ganon Noe 25—Monfiore, 1 500__.__----- 1,500 
To Bremen—Nov. 26—Saccarappa, 2 2,900._-'Nov. 28—An- 
Re aR ar a ae opt ea eee 4,851 
To Hamburg—Nev. 26—Saccarappa, 314___-_.____-_------ 314 
To Antwerp—Nov. 26—Saccarappa, 25_-.._...-.----------- 25 
To Liverpool—Nov. = 4 Sere 960 
mov. 30—Biaoen, 306.............-4--ee 306 
SAN PEDRO—To Bremen—Nov. 25—Seekonk, BRS ot lt ga 650 
To Liverpool—Nov. 26—Cardiganshire, 120_______.....- ~~ 120 
"FO GIGROR—— OT. BO, BOs oo oo in oo cn ccntccsnccue 100 
To Havre—Nov. 28—Montana, 850_._-_-..----.---------- 850 
To | en teadan ent A o6...unameeme., 100... ...-.occeccecccon 100 
To Japan—Nov. 28—President Harrison, 400_________ 400 
BALTIMORE—To Havre—Nov. 12 Independence Hall, 150- 150 
i en, Dern. Tn ec mennccans 250 
CORPUS CHRISTI—To Liverpool—Nov. 23—West C ohas, 7,449. 7,449 
BOSTON—To Manchester—Nov. 22—Bannack, 25______-__---- 25 
NORFOLK—To Liverpool—Novy. 28—Valemore, 1,090_--------- 1,090 
To Manchester—WN ov. 28—Cold aoe. | 620 | ek, Cara 620 
To Bremen—Nov. 28—Westpool, 2,307__.Nov. 29—Hanover, 
eR a dss dol 5,107 
WILMINGTON—To “Trieste—Nov. -30—Gilda, A ae hae 400 
To Venice—Nov. 30—Gilda, 3,600_____.____-_-__---__------ 3,600 
PENSACOLA—To Liverpool— Dec. 1—W est Maximus, 156_____- 156 
294,628 


LIVERPOOL.—B 


eable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that port: 


Sales of the week 
Of which American 


Total import 
Of which American 
Amount afloat 
Of which American 


Nor. 11. Noo. 18. Nov. 25. Dec. 2. 
32.000 40,000 45,000 37 ,000 
- 21,000 26,000 31.000 a ye 
1,000 1,000 2,000 1,000 
62,000 62,000 62,000 59.000 
910,000 896,000 907,000 888,000 
- 605,000 596,000 615,000 590,000 
49 ,000 47 ,000 66 ,000 52,000 
- 34,000 28,000 57 ,000 20,000 
A738 oon 220,000 (172,000 ----...-. 
- 112,000 148,000 7 roe 


The tone of the Vintspedl market for spots and futures 


each day of the 


spot cotton have 


ast week and the daily closing prices of 
n as follows: 


























Spot. Saturday. fonday. Tuesday. |Wednesday.| Thursday. Friday. 
et, A fair 
12:15 business Quiet. Quiet. Moderate Quiet. Moderate 
P.M. doing. demand. demand. 
Mid.Upl'ds 11.134. 10.96d. 10.92d. 10.874. 10.87d. 10.90d. 
Sales ....- 7,000 6,000 6,000 7,000 6,000 7,000 
PF rutures. Q’t but st’y/Barely st’'y|Q’t but st’y| Steady Quiet Quiet 
Market 7 to 10 pts.|8 to 12 pts.|1 to 4 pts.|/3 to 5 pts./3 to 5 pts./3 to 5 pts. 
decline. decline. decline. advance. | advance. | advance. 
Market, Q't but st’y|Barely st’y Barely st’y Q’t but st’y Quiet Q't but st’y 
4 6 to 9 pts.|19 to 26pts.|2 to 5 pts./6 to 9 pts./3pts.dec.to\6 to 8 pts. 
P. M. decline. decline. decline. | advance. |7 pts.ad’ce.'! advance. 











Prices of futures at Liverpool for each day are given below: 
































{ 
| Sat. Mon. Tues. | Wed. Thurs. Fri. 
Nov. 26 T 
to | 124%%| 12434| 1244} 4:00) 12%) 4:00) 12%! 4:00) 1244) 4:00) 12%); 4:00 
Dec. 2. p.m. p.M.p.M.p.M/p.mM.p.M.\p.M.\p.M.p.M.p. m./p. M./p. Mm. 
|a|@ |e. | rare a. | a. a. | @. 
November....|.. .. 10-62110 4810-371103710.3 ae ee ee Sie ee 
a nay 10.61/10.44 10.35/10.35 10.31/10.34 10.40,10.37 10.37,10.40,10.44 
SEEN So wacelce a4 10.62 10.46 10.37|10.37 10.32/10.37/10.41|10.38 10.39 10.42/10.46 
PRR 10.57 10.42 10.33|10.34 10.29|10.33|10.37 10.36 10. 36)10. 10.43 
Mareh__...... |-- --|10.58)10.43 10. 10. 35 10.30/10.34/10.38|10.37 10.38,10.42)10.45 
Pi enccehihea at 10.55110.40 10.32/10.33 10.28110.32 10.35/10.35 10.35,10.4010.43 
Riidacndes |... .-/10.57)10.42/10. 10. 35 10.30)19.34)10.37|10.37 10.37|10.42/10.45 
Neat |__ ..|10.52/10.38 10.30/10.31!10.26)10.30/10.34/10.34 10.34/10.39)10.42 
Pitininbcows \-- --|10.49]10.35,10.27/10.28 10.24/10.27/10.31/10.31/10.32|10.37|10.40 
BEE c oneccenad 10.39 10.25,10.17)10.18)10.15)10.17/10.21/10.21 10.23/10.28)10.31 
September. _|._ __/10.28|10.15,10.08/10.10,10.06/10.10|10.14,10.14 10.16)10.20)10.23 
October. ..... _ .-|10.1810.05) 9.99/10. 8. 96 9.98 10.03|10.04 10.07/10.11/10.14 
November. ....|-- .-|10.1310.00} 9.94] 9.9. 92} 9.93| 9.98) 9.99 10.02 10.06)10.09 
December... -|.. .. _. 1. IL. LLL. __|-_ __1 9.90) 9.95! 9.98'10.02'10.06|10.08 








COTTON FREIGHT.—Current rates for cotton from 
New York, as furnished by Lambert & Burrows, Inc., are 
as follows, quotations being in cents per pound: 








Htgh Stand- High Stand- High Stané- 

Denstty. ard. Density. ard. Denstty. ard. 

Liverpool .40c. .55c. |Oslo -50c. 60c. {Shanghai .75c. 906. 
Manchester .40c. .55e. |Stockhelm .60c. .75¢. |Bombay 650. 800. 
Antwerp 40c. .55c. |Trieste .50c. .65c. |Bremen .50c. 65e. 
Ghent A7 Ke. 62 Ke .| Fiume -50c. .65c. |Hamburg .40c. .55e. 
Havre 50c. .65c. |Lisbon .50c. .65c. |Piraeus .85e. $1.00 
Rotterdam 40c. .55c. |Oporto 65c. .80c. |Salonica 85e. $1.0. 
Genoa -50c. 65c Barcelona’ .30c. 45¢. |Venice -50c. B5e. 

Japan -70c. .8&c. 
I  — 


Friday Night, December 2nd, 1927. 

Flour has been quiet for the most part and without much 
change in prices. Nothing has been heard of export trade 
here. The clearances were rather large last week to Ger- 
many, Grece and Southern Europe. Mills as a rule report 
trade quiet and agents here are not looking for much if 
any improvement in trade during the rest of the year. 

Wheat advanced on the 28th inst. % to 1%c. on higher 
cables, strong cash premiums, a sharp rally in corn, the 
firmness of the Winnipeg market and a forecast of a cleudy 
conditions for Northern Argentina where rains are not 
wanted. Firm cash markets were emphasized. The Italian 
crop was estimated at 192,000,000 bushels or 22,400,000 less 
than the July estimate and 28,000,000 less than last year. 
The increase in the United States visible supply was smaller 
than expected; yet it was 1,395,000 bushels against 386,- 
00O last year and it put the total up to 91,116,000 bushels 
against 72,944,000 a year ago. Small sales of hard winters 
were reported at the Gulf at strong premiums. Those on 
hard and spring wheat in Eastern positions were some- 
what higher. Milling demand continued very good for 
the choice grades at the high premiums, though the ordi- 
nary grades are not much wanted. It was estimated that 
2,500,000 bushels would be done on December contracts. 
An estimate of 231,000,000 as the crop of Argentina had 
at first a somewhat depressing effect but it was soon 
offset by the bullish factors. World’s shipment for the 
week were 17,264,000 bushels against 15,513,000 last week 
and 14,098,000 last year. North America exported 13,578,- 
000 bushels. Since July 1st world’s exports were 309,285,- 
000 bushels against 286,258,000 for the same time last year. 
Bradstreet’s visible supply in the United States and Canada 
for the week increased 5,342,000 bushels. The world’s 
supply increased 5,742,000 bushels against an increase last 
week of 9,130,000 bushels and an increase last year of 
2,125,000. The total was 284,333,000 bushels against 244,- 
225,000 a year ago. The weather in Australia favored cut- 
ting and yy of wheat for December shipment are 
being made at 52s 6d per quarter. The wheat is not being 
pressed, for the sale however, like the River Plate. 

Liverpool estimate of European requirements was 633,- 
840.000 bushels against 597,896,000 a year ago. 

On November 30th prices declined early with Liverpool 
cables disappointing, but later there was some recovery 
on a ballish estimate of European import needs for 1927-28. 
They were put at approximately 36,000,000 larger than 
last year i.e. 633,840,000 bushels. The close was unchanged to 
kc. lower. Deliveries on contract at Chicago on Dec. 1 were 
awaited with interest. They were estimated at 1,000,000 to 
1,500,000 bushels. Liverpool closed 4d to %d lower and 
Buenos Aires was easier. In Northern Argentine the 
weather was reported cloudy, but harvesting was generally 
believed to be making good progress. Good rains were 
reported in India. It was very cold in Northwestern Can- 
ada, but Canadian country marketings were large. So 
were Winnipeg carlots. The weekly government weather 
reported stated that progress was poor in the Great Plains 
section and in western Kansas. In Central and North- 
western territories the condition was reported as good, 
however. Export business was only moderate, i.e. 250,000 
bushels, in all positions. The world’s crop Washington 
says in 38 countries is 3,392,000,000 bushels or 104,000,000 
larger than last year. The Canadian visible supply imclud- 
ing the total in bond in the United States for the week in- 
creased 3,197,000 bushels; total now 57,890,000 bushels. 

To-day prices closed unchanged to 1c. higher at the vari- 
ous markets after new lows early on this movement. But 
new highs were reached towards the end. Early depres- 
sion was due to poor cables and export sales of only 300,- 
000 to 400,000 bushels. The Argentine surplus was esti- 
mated privately at 160,000,000 bushels. Later the upturn 
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in corn and the firmness of Winnipeg wheat swung the 
market around and sent it upward. Bradstreet’s North 
American exports for the week were 14,124,000 bushels 
against 11,681,000 last year. December shorts covered. 
That counted plainly. Sales were promtply taken. That 
alarmed the bears. The Australian crop is stated at 110,- 
000,000 bushels against 54,000,000 more than that last 
year. Canadian country marketings yesterday were 3,104,- 
000 bushels against 1,469,000 last year. Argentina was 
weak early but became firmer ae r. Liverpool closed %42d 
higher. Final prices are 4 to 14%c. higher for the week. 
CLOSING PRICES OF DOMESTIC WHEAT AT NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frt. 

December delivery -.-.-.-----.---- 130% 131% 131% 131% 132% 133% 
DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Bt tt PE cebdncsécasutossveses 148% 148 147% 146% 149% 150% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator....127% 128 127% 12714 128% 129% 
March delivery in elevator. __...-- 131% 132 131% 131% 132% 133% 
May delivery in elevator_......-.133% 134% 133% 133% 134% 134% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN WINNIPEG. 


Sat. Mon. Tues. W ved. Thurs. Fri. 
December delivery in elevator... 1335 134 131% 131% 133% 134 
May delivery in elevator....----- 132 130% 130% 137% 138% 
July delivery in elevator. -..--.---- 135% 136% 135% 135% 136% 137% 


Indian corn advanced 21% to 2\4c. with weather too warm 
for husking, cash markets firm, reports that the quality is 
deteriorating in many sections and covering of shorts. The 
weather was unfavorable with snow or rain over most of the 
belt and the forecast pointed to the continuance of such con- 
ditions. Also receipts were small as well as country offer- 
ings. The private crop estimates on Dec. 1 are expected 
to be bullish. The United States visible supply decreased 
last week 741,000 bushels, against a decrease in the same 
week last year of 138,000 ‘bushels. The total is 20,045,000 
bushels, against 29,965, 000 last year. Leading Chicago 
floor traders were persistent and liberal buyers and there 
was also a fair commission house demand. Private cables 
confirmed reports of heavy rains in the Argentine suggesting 
damage. Trade was broadening with a constant demand 
for December and offerings were not large. Bradstreet’s 
visible supply in the United States and Canada decreased 
644,000 for the week. Stocks were 21,531,000 bushels. 
Memphis wired that cash corn was offered much more freely 
from Missouri and Oklahoma. 

Ashland, Ill., Nov. 30 wired: “There was a big rain last 
night with heavy wet snow this morning. This will make 
corn fields impassable, also damage corn in crib and make 
bad worse. Also there were continued complaints of corn 
moulding in cribs. Yields are very disappointing. The 
movement of corn to market will be much later than average. 
More live stock on feed than usual.’’ Lincoln, Neb., wired: 
“From personal observation the fields generally show husking 
well along and with good weather should about be completed 
in a couple of weeks. Certainly world of corn up through 
the country.” 

On Nov. 30 prices closed 4% to Y%e. lower. The forecast 
was for colder weather accompanied by snow, which may re- 
sult in more rapid huskings. Country ‘offerings were 
larger. And the Government weekly weather report was 
considered bearish. European requirements for the cur- 
rent year were estimated at 351,117,000 bushels against 
350,319,000 last year, or an increase of only 853,000 bushels. 
There was some demand on the 30th for No. 2 mixed corn 
at the Gulf basis 344c. under Chicago May but no trades 
were reported. 

To-day prices ended 144 to 134c. higher after an early 
decline in sympathy with wheat, and colder weather which 
favors the movement. But the Northwestern husking 
reports were not favorable. A little export business was done. 
Commission houses were good buyers. So were traders. 
The cash demand was good and prices were strong. That of 
itself was a kind of bulwark for the market. A little No. 2 
mixed corn was sold for export December shipment f. o. b. 
Galveston at 314c. under Chicago May. The forecast was 
favorable but the feeling in Chicago is bullish. They think 
that the crop has been overestimated 200,000,000 bushels. 
Final prices show a rise for the week of 3c. to 3 le. About 
50,000 bushels of Gulf corn were sold for export; some milo 
maize was sold. 

DAILY CLOSING ees CORN IN NEW YORK. 


. Mon, Tues. Wed. Thurs. nO% 
OR a 105% 108 10734 106% 108% 109% 


DAILY CLOSING PRICES OF pan FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frt. 


December delivery in elevator._... 86% . % «688 , 87% 88% 90% 
March Giver in elevator... -- 90 Ora 92% 92 93% 94% 
May delivery in elevator___...--- 93% 88 % 95 % 94% 96 97% 


Oats rose 44 to 1 gc. on the 28th following a rise of a couple 
of cents in corn. ‘But the fear of large deliveries shortly 
caused some liquidation. The United States visible supply 
decreased last week 103,000 bushels, against a decrease in 
the same week last year of 26,000 bushels. The total is 
23,230,000 bushels against 48, 365, 000 a year ago. Brad- 
street’s visible supply in the United States and Canada in- 
creased 777,000 bushels. Stocks were 32,178,000 bushels. 
Chicago wired that there were reported sales of 500, 000 bush- 
els to go to store. On Nov. 30 prices closed ec. lower to 
Ye. higher. Broomhall estimated European requirements 
for 1927- 28 at 92,940,000 bushels, against 80,810,000 last 
year, or an increase of 12,130,000 bushels. Minneapolis 
wired Dec. 31 that there has been a good class of buying in 


May oats. Early deliveries on the Ist inst. were 1,605,000 
bushels. The Canadian visible supply for the week in- 
creased 179,000 bushels and now totals 2,346,000 bushels. 

To-day prices closed 1 to 144c. higher. The demand was 
better. New high levels were reached on this movement. 
Consumption will be stimulated by colder weather at the 
West. Cash markets were strong. There was some profit 
taking and other selling early in the day. It was promptly 
taken. In one instance at Minneapolis a firm is said to have 
sold 1,000,000 bushels cash oats this week. Prices ended 
at a net rise for the week of 3 to 3c. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Set ee Gi cdstwdeddancedcnteen 61% 61% 61% 61% 63% 64% 
DAILY CLOSING PRICES OF OATS FUTUKES IN CHICAGO, 
Sat. M 7 Wed. Thurs. Fri. 


December delivery in elevator.... 49 4.4 49:4 49% 51% 52% 
March delivery in elevator_..---- 51 ; 2 52% 53 74 54% 


May delivery in elevator__...--.--. 52% i3% 4 53% 55% 56% 
DAILY CLOSING PRICES OF OATS FUTURLS IN Weer. 
Sat Mon. Tues. Wea. Thurs. Fr 
December delivery in elevator.... 60% 60% 60% 64% 59% 61. 
May delivery in elevator_..._.._- 56 4 57 57 57 v4 61 % 62% 
July delivery in elevator_-_..---~-- 58% 59% 59% 59% 60% 61 


RYE advanced 1 to 114c. on the 28th in t. in response to 
a rise in other grain Bats a little buying for export. The 
United States visible supply decreased last week 5,000 
bushels against a decrease in the same week last year of 
595,000 bushels. The total is now 2,635,000 bushels against 
12, 889 ,000 a year ago. Barley shipments from North 
America last week were only 1,976,000 bushels against 
2,112,000 last week and 693,000 a year ago. The Canadian 
visible supply decreased 157,000 bushels for the week to 
3,017,000 bushels; that of barley increased 67,000 bushels to 
4,627, 000. On Nov. 30th prices advanced 1 to 2c. the 
latter on Dec. Shorts covered and there was some export 
demand. 

To-day prices for rye ended irregular, that is 4c. lower 
to %e. higher. In general the tone was rather weak on 
liquidation and other selling. The closing was firm with 
reports of seaboard buying and covering. The final firmness 
in wheat had some effect. There were reports that Russia’s 
best customers were buying rye here. ‘That led many to 
believe that Russia was not selling rye. Cash rye was very 
firm. Small export sales were reported at the highest prices 
of the season, that is about 50,000 bushels; also a little 
buckwheat. Final rye prices show an advance for the week 
of 3% to 6%e. 

DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator-_..104 104% 104% 106% 110 110% 
March delivery in elevator__.-.--- 106% 107% 106% 108% 110% 110% 
May delivery in elevator_._.-._ - 107% 108% 108% 109 110% 110% 

Closing quotations were as follows: 

GRAIN. 

Wheat, New a Oats, New York— 

No. 2 . 76 ae 1503 | NG I acne ikemaadstee 

No. 2 hard oo oR f.o.b__..148% No. 3 white.......- 61K%@ 6334 
Corn, New York— Rye, New York— 

No. 2 Ee ee 109% 0 TS eee 125% 

Ss i eeinpngeietttss 106% | Barley, New York— 

| Malting as to SS 100% 
FLOUR. 

ring patents______-__ $7 .00 G@ $7.40| Rye flour, patente con $6.40 @$6.75 

Slears, first spring____- 6.70@ 7.00 Pememne 5 . 2, pound. 4% 
Sore winter straights... 6.15@ 6.50| Oats goods. -...._.--- 3.15@ 3.20 
Hard winter straights__ 6.80@ 7.25/ Corn flour__......___- 2.55@ 2.60 
Hard winter patents_-_- vos 4 7.75| Barley goods— 
Hard winter clears____-_ 6 00@ 6.60 Ee 3.60 
Fancy Minn. patents_. 8.30@ 9.15 Fancy pear! Nos. 1. 2, 
ST Cc didiuncnmwmacn 8.45@ 9.15 fg eapeaag ae 7.00 





For other tables usually given here, see page 3020. 

WEATHER BULLETIN FOR THE WEEK ENDED 
NOY. 29.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the in- 
fluence of the weather for the week ended Nov. 29 follows: 


General Summary. 


At the beginning of the week temperatures were above normal quite 
generally from the Mississippi River eastward and also over the South- 
west, but elsewhere they were rather low for the season. There was 
moderate to rather heavy rain from the central trans-Mississippi States 
northeastward during the first few days, attendisg the passage of an 
area of moderately low pressure, and temperatures remained generally 
above normal throughout the East, while there was a reaction to warmer 
over western sections. Warm weather for the season continued through- 
out the remainder of the week, with temperatures subnormal only over 
rather limited areas, the plus departures ranging from 15° to 27° over 
the Ohio Valley and central trans-Mississippa States on one or two days. 

There were fairly general rains over the Pacific Northwest and adja- 
cent sections the latter part of the week, with the amounts warying from 
light to generous. In the East rainfall was more of a local character, 
but toward the close it was rather general over the Lake region and the 
Northeast, with heavy falls in the eastern Ohio Valley on the 27-28th, 
ranging from 1 t@ nearly 2 inches locally. Under the influence of two 
areas of low pressure, w which dominated the Weather of the country, tem- 
peratures were above normal generally at the close of the week. 

Chart I shows that the week, as a whole, was much warmer than nor- 
mal in nearly all sections of the country; in fact, the only subnormal 
temperatures reported were 2° at Fresmo, Calif., and 1° at Tacoma, 
Wash., with all other stations having normal or above normal warmth. 
The weekly mean temperatures were especially high for the season from 
the Mississippi Valley eastward where they ranged, in most districts, 
from 6° to aS much as 18° above normal. In the area between the 
ainaleniogs River and the Rocky Mountains the week was unusually 
warm in the South, with temperatures from 12° to 15° above normal, 
and in the North they ranged from 1° to about 7° above. This chart 
shows also that in much of the interior valleys the temperature during 
the week did not go as low as 32°, but in the Great Plains the line of 
freezing extended southward to Oklahoma and northwest Texas. The 
coldest weather reported for the week was 2° above zero at Bismarck, 
N. Dak., on the 23d. 

Chart II shows that the weekly rainfall was substantial in most of the 
Northeastern States and generally moderate to heavy north of the Ohio 
River. In the Pacific Northwest the weekly totals ranged from 0.5 





inch to more than 4 inches, and along the northern border from the 
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western upper Lake region westward to the Rocky Mountains they 
were mostly from 0.2 to 0.4 inch. Elsewhere there was litile or no 
precipitation, with the Southern States practieally rainless. There was 
much cloudy weather in the interior valleys, the far Northwest, and 
from the Lake region eastward. 


Unfavorable for Farm Work in Northeast. 

In the upper Mississippi Valley and from the Ohio River northward 
and northeastward, frequent rains or muddy fields were unfavorable 
for outside operations and seasonal farm work was retarded in those 
sections. The mildness and abundant moisture, however, caused rapid 
growth of winter crops and generally good condition was noted. In 
the tt Mississippi Valley mild, fair weather, following the rains of 
last week, was generally favorable and growing crops made good ad- 
vance. In the Southeast conditions were favorable for outside opera- 
tions, but moisture is still needed, and badly in many districts, especially 
in South Carolina, Georgia and Florida. In the last-named State truck 
crops have been damaged and citrus trees are wilting on uplands. 

In the Southwest, including the western Great Plains, the drought is 
unrelieved and generous prec -ipitation is badly needed. The warmth 
opened much range in northern grazing districts, but at the same time 
the disappearance of the snow cover left grain fields unprotected. From 
the Rocky Mountains westward the warm weather was generally favor- 
able. Heavy rains and melting snows in the mountains of the Pacific 
Northwest, however, resulted in high water in rivers and creeks, which 
did some harm to roads and bridges. In California the cooler weather 
was favorable, with frost damage unimportant. 

SMALL GRAINS.—The mild, moist weather which prevailed quite 
generaily throughcut Central and Northern States from the eastern 

reat Plains eastward made splendid growing conditions for wheat and 
other fall crops, and satisfactory advance was reported with condition 
good to excellent nearly everywhere. Farther west, however, including 
the eastern portions of the Rocky Mountain States and the western 
portions of the Great Plains, it is still too dry and the wheat crop 
made poor progress, particularly in western Kansas and some adjoining 


districts. Ii continued too dry also in the west Gulf area and in the 
Southeast, but in the lower Mississipp: Valley favorable advance was 
reported. West of the Rocky Mountains the wheat crop maintains its 


generally satisfactory condition, 
being especially favorable. 


CORN.—In the more eastern States from Pennsylvania and West 
Virginia northward, and also in the area lying north of the Ohio River, 
as well as in much of the upper Mississippi Valley, frequent showers 
or thawing weather made corn fields too soft for operations and husking 
made slow progress; in this area corn needs drying weather.  Else- 
where, husking made good advance under favorable weather conditions, 
especially in the Great Plains and Scuthwest, where the weather was 
unusually favorable. 

COTTON.—tThe mild, dry weather in all portions of the Cotton Belt 
made conditior.s excellent for field work and picking the remaining cot- 
ton crop made good advance. MUHarvest, in general, will be completed 
much earlier than usual. In Oklahoma practically all cotton has been 
picked in the eastern portion of the State, and probably 90% has been 
gathered in the west. A little top crop is still being harvested in the 
lower Rio Grande Valley of Texas. 


The Weather Bureau also furnishes the following resume 
of the conditions in the different States: 


Virgina.—Richmond: Abnormally warm and dry, favorable for drying 
corn in shock, husking, and storing, and good progress made. Favor- 
able for winter grains and truck and for conserving stock feed; pastures 
continue fair to good. Marketing tobacco brisk and weather generally 
favorable. 

North Carolina.—Raleigh: Mild and fair; fine for outdoor work. 
Good progress in husking corn; picking cotton will finish earlier than 
usual. Sowing wheat; late-sown needs rain. Truck doing well; con- 


siderable winter cabbage set out. 

South Carolina.—Columbia: Unusually mild; abnormally dry and 
general rains needed. Fall plowing and winter cereal sowing proceed- 
ing with fair germination. Some fall cabbage cn coast being harvested 
and only comparatively small amounts of lettuce and beets being grown; 
truck elsewhere fair. 

Georgia.—Atlanta: Warm, dry week; rain needed generally, yet win- 
ter truck and ceteals making fair progress. Sowing wheat and oats 
continued where ground not too hard. 

Florida.—Jacksonville: Unusually mild and sunshiny. 
unfavorable for oats and citrus trees wilting on uplands; fruit maturing 
slowly owing to warm weather. Bean crop ruined or badly damaged on 
most uplands outside Everglades. Truck planting continued locally 
where soil moisture favorable. Ranges poor and stock water insufficient 
in most districts. 

Alabama.— Montgomery: 


the weather in the Pacific Northwest 


Continued dry; 


Temperatures considerably above normal; 
practically rainless. Favorable for farm activities, but growing vegeta- 
tion needs moisture. Harvesting corn practically finished; sowing oats 
progressing slowly and i.ost'y scantily. Digging sweet ‘potatoes con- 
tinues in coast section. Strawberries blooming in Baldwin County. 
Truck crops doing well in coast sections; elsewhere little growing, except 
hardy winter vegetation, which is also doing well. Pastures mostly 
fairly good for season. 

Mississippi.—Vicksbury: Inappreciable precipitation, with unseason- 
ably warm weather, prevalent throughout and favored seasonable farm 
work. Cotton picking and housing corn practically completed. Progress 
of truck preparations goed. Pastures fair to poor. 

Louisiana.—New Orleans: Mild, dry weather, excellent for cain har- 
vest and all other farm interests; cain generady showing heavy tonnage 
and high quality, with harvest advancing rapidly. Considerable fall 
plowing in progress over State. Slight activity in gathering last of 
cotton and corn. Truck made good progress. 

Texas.—Houston: Warm, with little or no rain, favorable for harvest- 
ing, but too dry fer growing vegetation. Plowing well advanced. Con- 
dition of pastures, winter wheat, and oats poor to fair; progress poor. 
Some oats replanted and some shallow-rooted dying. Progress and con- 
dition of truck very good in irrigated section; only fair elsewhere. 
Strawberries beginning to ripen. A little top crop of cotton being 
picked in Icwer Rio Grande Valley, and shipments of truck and citrus 
wameny large from same section. General rain badly needed. 

Oklahoma.—Oklahoma City: Jarm and dry, favorable for farm 
activities. Cotton picking progressed rapidly; 90% gathered in western 
portion and practically finished elsewhere. Some eorn still in fields; 
other crops harvested. Wheat generally in goed condition and being 
pastured, but needs rain in central and west portions. 

Arkansas.-—l.ittle Rock: Temperature averaged considerably above 
normal; much cloudiness and practically no precipitation. Favorable 
for cempletion of harvest, fall plowing, and all outdoor work. Winter 
grains and pastures in good condition. Riee threshing continuing. 

Tennessee.—Nashville: Previous condition of moist soil, follewed by 
dry weather and temperatures above average, caused excellent progress 
of wheat, while rye, oats, and barley coming fair and clover starting 
well. Condition of livestock satisfactory. Fruit trees being set and 
doing well. Weather favorable for all kinds of farm work. 

Kentucky.—Louisville: Temperatures above normal. Fall grains grow 
ing and late wheat improving. Frequent light showers interfered some- 
what with corn gathering, but sunshine and high temperatures favor- 
able; popens fairly good. Pastures, alfalfa and clover show marked 
growt 








THE DRY GOODS TRADE. 


New York, Friday Night, Dec. 2 1927. 
Textile markets continue more or less irregular. 


While | 





the industry as a whole, each division has had its owndif- 
ficulties and barry to contend with. This is notably 
true in regard to cottons where attempts to correct price 

irregularities and excessive production are meeting with 
varying success. Concerning the woolen division, while it is 
at present experiencing a period of between season quietness, 
the introduction of several new women’s wear broadcloth 
fabrics for spring by the American Woolen Company has 
stimulated much interest. These fabrics, which are spot 
proof and non-shrinkable, thus eliminating a source of much 
consumer complaint, represent a new departure for this 
company. Another announcement of interest has been that a 
new fibre of vegetable compound has been offered to woolen 
mills to bear the same relation to woolens that rayon does to 
silk. Regarding the latter, prices for raw silk in primary 
markets have declined to about the lowest levels in nearly 
ten years. Despite this fact, however, local buyers show no 
inclination to follow the decline. On the other hand, finished 
fabrics have displayed slight improvement as interest seems 
to be increasing, especially for the higher styled novelties. 
Reports seem to indicate that distress stocks recently over- 
hanging the market are pretty well liquidated. In the floor 
covering divison, interest centers in the approaching auction 
of the Alexander Sm th & Sons Carpet Company, comprising 
spr ng rug and carpeting lines. The sale, scheduled to com- 
mence Monday, will consist of about 93 ,000 bales, and ac- 
cording to estimates, should bring approximately $5,500,000. 
Prices are expected. to be well maintained in view of the 
many new patterns which will be offered in all sizes. Con- 
sequently, there has-not been much business passing this 
week, pending the opening of the sale. 


DOMESTIC COTTON GOODS: Although gray goods are 
quiet, a moderate improvement is noted in the distribution 
of finished cotton fabrics. The lines experiencing a better 
sale include percales and other printed cloths, particularly 
wash goods, which are selling in fair quantities, despite the 
lateness of the season. Elsewhere, buyers have been scarce 
and generally uninterested in offerings except for filling in 
purposes. For instance, domestics are generally quiet with 
some of the numbers irregular where pressure has been more 
insistent. As a matter of fact, prices generally have been 
displaying a more irregular undertone lately, owing to the 
recent falling off in demand. W hile these irregularities have 
not openly reduced list prices, numerous sellers, in order to 
take advantage of the opportunities to dispose of goods which 
develop from day to day, have extended discounts or offered 
other concessions which directly or indirectly have benefited 
the buyer. However, the practice is not widespread, it being 
more noticeable in converted lines where the new low price 
range prevails and also on some of the domestics. Con- 
cerning the recent resumption of production curtailment, 
agitation for more extensive plans for reduced output is 
beginning to bear fruit. This is noticeable in new schedules 
providing for a reduction in operations. On the other hand, 
however, there are some mills which have enough business 
on hand to assure operations for the first quarter of 1928, 
and at the same time avoid immediate accumulation of 
stock. Naturally, the latter have justly refused to cut their 
schedules. But ‘these are exceptions, as producers generally 
are accumulating supplies a little in advance of actual 
orders. Print cloths 28-inch 64 x 64s construction are 
quoted at 634, and 27-inch 64 x 60’s at 534ce. Gray goods in 
the 39-inch 63 72’s construction are quoted at 8%c, and 
39-inch 80 x 80’s at lle. 


WOOLEN GOODS: Woolen and worsted markets are 
quiet, but as this is considered normal at this time of the 
year, factors are net disturbed and look forward encour- 
agingly. At present, the markets are between seasons as 
fall business has been completed, and it is too early for spring 
activity. However, manufacturers are expecting retailers to 
enter the market soon to line up their initial goods for store 
display purposes. Nevertheless, factors are well entrenched, 
and, if necessary, are prepared for a period of quietness until 
after the turn of the year. One of the most interesting de- 
velopments of the week was the offering, by the American 
Woolen Company, of several lustrous twill broadcloths for the 
spring women’s wear trade. These fabrics are not only ex- 
ceptionally good value, ubt are also spot-proof and pre- 
shrunk, thus requiring no sponging. This is a new departure 
for the big factor, but follows the line of its new policy to be 
progressive and offer the trade just what it wants. 


FOREIGN DRY GOODS.—Business in the linen house- 
hold section continues restricted, and, as a result, an irregular 
undertone still prevails. Elsewhere, however, orders are 
quite brisk with reports indicating a tendency to increase. 
The feature of the week had been the 15% increase on 
primary markets for 1928 handkerchief quotations. Of 
course, the latter has stimulated buyers to look for all 
available merchandise with a view to covering possible 
future requirements. Besides this recent activity, factors 
in this division have been and, in fact, still are busy sending 
out shipments on orders placed some time ago. Colored 
handkerchiefs are quite popular, although plain whites are 
selling well. As to dress linens, these also continue active 
with orders steadily accumulating, which, in turn, has 
encouraged factors to view the future optimistically. Bur- 
laps are much firmer, owing to activity and strength in 
primary markets, and reports of South American buying. 


there have been no developments of importance affecting | Light weights are quoted at 7.55c. and heavies at 11.25e. 
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: 1927. 1926. 1925. 1924. 1928. 
t 1 t t t Perm't loans (U.8.)_101,019,664 71,074,222 66,926,289 74,765,203 98,521,514 
State and City Department | recs rasta aalem goatee sertean seat 
FemtSecis: MTGE Sa Stes sumer temas 

4 _ 48,124,294 10,880, 2,381, 15,957, 1,954, 

ND SALES IN NOVEMBER. General fund bonds 

MUNICIPAL BO L (New York City) - 11,000,000 9,200,000 None None 8,400,000 
Long-term State and municipal borrowing during the Bds. of U.S. poss’ns. 2,800,000 329,500 750,000 1,500,000 None 
month of November was considerably reduced as compared | Total--------.-- 205,541,958 106,746,221 112,344,101 132,369,329 156,382,894 


with the disposals during October; the aggregate amount of 
bonds sold being $101 ,019,664, while the awards for the 
previous month aggregated $117,162,403. The amount sold 
during November 1926 totaled $71,074,222. The prin- 
cipal flotation during the month was made by the City of 
Boston, Mass., which disposed of 17 issues of bonds aggre- 
gating $3,903,000, consisting of $1,658,000 334% bonds 
maturing in 1972, and $2,245,000 344% bonds maturing 
serially from 1928 to 1942 incl.; the award having been 
made to a syndicate headed by Eldredge & Co. of New 
York City at 100.32. The following is a summary of the 
other important issues disposed of during the month: 


380, Buffalo, N. Y., school bonds, maturing serially from 
$5'580.000 1658” to 1947 incl.; awarded to the Manufacturers & Traders- 
Peoples Trust Co., Buffalo, at 103.31, a basis of about 3.85%. 
J 4 State of Arkansas, pension bonds, maturing serially from 
ceeetenen 10h4to 1951 incl.; awarded to a syndicate headed by Halsey, 
Stuart & Co. at 100.43, a basis of 4.21%. 

Chicago South Park Dist., Ill., consisting of two issues, 
eeneneee p. R . serially from 1928 to 1947 incl.; awarded to a syndi- 
cate headed by the William R. Compton Co. at 99.97, a is 

of about 4.01%. ERE is 
Detroit, Mich., bonds, consisting of four issues, maturing 

6.200.000 o> in from one to four bre awarded to a syndicate 

Scaded by Eldredge & Co. at 100.14, a basis of about 4.17%. 
State of California veterans’ welfare bonds, maturing 
ssa pa from 1932 to 1948 incl.; awarded to R. H. Moulton 
& Co. at 100.44, a basis of about 3.97%. 
County, N. J., 4%% bonds, consisting of nine issues, 
semeiened oer serially from 1928 to 1972 incl.; seven issues of which 
aggregating $2,115,000, were awarded to a syndicate headed 
by the First Navional Bank, N. Y., at prices ranging from 
102.50 to 105.31, and the other two issues to Eldredge & Co. 
and M. M. Freeman & Co., taking $90,000 at 105.60, a 4.09% 
basis, and $88,000 at 102.96, a basis of about 4.10%. 
, Harris County, Tex., bonds, maturing serially from 
veeneiael 19 é° to 1957 incl.; awarded to a syndicate headed by the 
Harris Trust & Savings Bank at 101.51, a basis of about 4.35%. 
State of) bonds, maturing on Oct. 1 1952; awarded 
cana py bore headed by R. H. Moulton & Co. at par, taking 
$1,000,000 bonds as 4s, $500,000 bonds as 4'4s, and $500,000 
bonds as 3%s8. “District, Pav bORdST TGLGAAE eset 
)00 4% Philadelphia School trict, Pa., bonds, maturing ally 
wn 1 1938 to 1957 incl.; awarded to a syndicate headed by the 
National City Co. at 101.03, a 3.93% basis. 
Wichita Falls, Tex., bonds, awarded to Eldredge & Co. 
eneeaned pL FM to the result of an election to be held soon. ‘ 
i, Atlantic City, N. J., temporary hall bonds maturin 
——— i *1920 and 1930; awarded to Eldredge & Co. and M. M. 
Freeman & Co. at 100.86, a basis of about 4.14%. 
. Grand Rapids, Mich. bonds, consisting of six issues, 
saamuenes se vesinn serially from 1928 to 1947 Iincl.; awarded to a syndi- 
cate headed by the First National Bank, N. Y., at 100.19, 
a basis of about 3.97%. 
F Union City, N. J.,.bonds, consisting of three issues, maturing 
ena: serially from 1928 to 1964 incl.; awarded as follows: $773,000 
school bonds as 4%s to a syndicate headed by H. L. Allen 
& Co. at 102.62, a 4.28% basis; $541,000 impt. bonds to the 
Hudson Trust Co. at 100.32, a 4.22% basis, and $267,000 
impt. bonds awarded to the Trust Co. of New Jersey as 4s, 
at 100.29, a basis of about 4.29%. 

1,558,000 4% Albany, N. Y., bonds, $1,487,500 of which were awarded 
to the William R. Compton Co. at 101.97, a basis of about 
3.72% and $70,500 to the Sinking Fund at par. The bonds 
mature serially from 1928 to 1967 incl. 

1,239,000 44%% North Bergen Twp., N. J., bonds, maturing seriall 
from 1929 to 1965 incl.; awarded to the Steneck Trust Co. - 
Hoboken at 100.08, a basis of about 4.49%. be 

,046 000 434 % Racine, Wis., bonds, maturing serially from 1928 to 1957 
esis incl.; awarded to O. W. McNear & Co. of Chicago. 

1,000,000 444% Coastal Highway Commission, 8. C., bonds, maturing 
serially from 1931 to 1939 incl.; awarded to a syndicate headed 
by R. W. Pressprich & Co. at 100.48, a basis of about 4.42%. 

1,000,000 44% % Luzerne County, Pa., bonds, maturing serially from 
1930 to 1939 incl.; awarded to Edward Lorber Stokes & Co. 
of Philadelphia at 101.61, a basis of about 3.95%. 

1,000,000 Massachusetts (State of) bonds, maturing serially from 1928 
to 1947 incl.; awarded to Estabrook & Co. of Boston at 101.80, 
oP eee, See. taking $750,000 344% bonds and $250,000 

/o n . 


Temporary loans issued during the month aggregated 
$27,888,000. This included $9,150,000 borrowed by the City 
of New York. New York City also issued $11,000,000 3% 
general fund bonds maturing Nov. 1 1930. The aggregate of 
Canadian bond sales for the month was $62,835,294, including 
a $45,000,000 Dominion loan floated for the purpose of re- 
tiring the maturing Victory Loan. Of this total $14,710,000 
bonds were placed in the United States. The City of Mont- 
real, Canada, disposed of two issues of 414% bonds aggregat- 
ing $5,100,000, maturing in 1947 and 1967, the award having 
been_made to_a syndicate headed by the First National 
Bank, New York, at 99.52, a basis of about 4.51%. Six 
Canadian Provinces appeared in the market during the 
month, and disposed of their obligations at prices ranging 
from 91.92 to 101.56. The Territory of Hawaii disposed 
of $2,800,000 414% bonds to a syndicate headed by Hall- 
garten & Co. as follows: $2,750,000 bonds maturing 
serially from 1932 to 1956 incl. at 106.06, a 3.99% basis, 
and $50,000 bonds, due Nov. 15 1947; optional Nov. 15 
1937, at 107.22, a basis of about 3.99%. 

Below we furnish a comparison of all various forms of 
obligations put out in November during the last five years: 





~ $250,000 issue of 5% Oakland Inner Harbor tube bonds offered for sale on 





* Includes temporary securities issued by New York City, $9,150,000 in 1927. 

The number of municipalities emitting bonds and the 
number of separate issues made during November 1927 
were 427 and 605, respectively. This contrasts with 450 and 
566 for October 1927 and with 376 and 549 for November 
1926. 

For comparative purposes, we add the following table 
showing the aggregate of permanent loans for November and 
the eleven months for a series of years: 





Month of For the Month of For the 
November . 11 Months. ovember . 11 Months. 

Se $101,019,664 $1,315,245,300/ 1909____.__- $18,906,555 $307,673,842 
Spe 71,074,222 1,177,991,311/ 1908___.___- 28,427,304 285,747,258 
i eae 66,926,289 1,241,650,345/| 1907__._____ 4,408,381 3,924, 

aaa 74,765,203 1,305,270,172/ 1906__...__- 12,511,550 180,483,172 
ee 98,521,514 949,473,914| 1905._...._. 25,888,207 174,825,430 
ee ,379,484 1,034,567,913| 1904__...___ 32,597 ,509 240,819,161 
ae 119,688,617 988,081,613) 1903__...__. 14,846,375 138,789 

aaa 57,602,117 627 ,711,624| 1902__...._. 13,728,493 136,895,772 
Spates 47,564,840 629,435,991 | 1901___._._- 6,989,144 116,092,342 
Se 27,783,332 273,572,370 | 1900_....... 9,956,685 123,572,311 
es 15,890, 418,719,565 | 1899._.....- 8,790,489 113,131,780 
res 18,813,239 421,361,571) 1898__....-_- 7,721,284 95,778,450 
see 28,815,595 463,644,631 | 1897_......- 6,868,775 120,128,531 
rarer 21,691,126 444,862,916) 1896__...___- 34,913,894 95,831,773 
+ Seeeeean 30,708, 358,611,490 | 1895__...__. 6,524,901 105,475,839 
eae 13,021,999 358,893,919! 1894___.____ ,549,580 103 851 
eee 19,738,613 360,830,804 | 1893___._._- 7,300,770 60,114,709 
ae 24,456,351 283,414,600 | 1892__._.__- 5,176,012 80,526,266 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


NEWS ITEMS 


Estonia (Republic of).— Bond Retirement.—It is an- 
nounced that Hallgarten & Co. have retired out of funds 
received from the Trustee of Loan, $11,000 face value of 
the 7% bonds of the Republie of Estonia, which were offered 
by them in New York in June 1927. These bonds formed 
part of the League of Nations Loan totaling $1,350,000 
offered simultaneously in London and New York. Accord- 
ing to information received from Estonia, total excise rev- 
enues assigned as security for the loan amounted in the period 
Apr. 1 1927 to Nov. 14 1927, to $817,400, as compared with 
requirements during this period both for interest and sinking 
fund for the entire loan of about $347,250. For the first 
nine months of 1927 exports amounted to $19,755,084, and 
imports to $18,548,548. 


New Hampshire (State of).—Flood Relief Bonds and Gas 
Taz Enacted.—The New Hampshire Legislature, in special 
session to solve the problem of flood relief, has authorized 
a $3,000,000 bond issue and increased the gasoline tax from 
3c. to 4c. per gallon. The funds from the bond issue are 
to be used to repair the damage done to roads by the flood 
waters, and the extra gas tax revenue will create a fund for 
retirement of the bonds. 


Vermont (State of).—$8,500,000 Loan For Flood Relief 
Authorized.—The legislature, convening in special session 
Nov. 30 at the call of Gov. Weeks, immediately passed a 
bill calling for an issue of $8,500,000 bonds for restoration 
of roads and bridges damaged by the recent floods. 


Vienna (City of)—$30,000,000 6% Gold Bonds Sold.— 
A syndicate composed of the National City Co., Dillon, Read 
& Co., the Continental and Commercial Co., Edward B. 
Smith & Co., Kissel, Kinnicutt & Co., E. H. Rollins & 
Sons, and Cassatt & Co., offered and quickly sold on Nov. 
30, $30,000,000 6% external loan sinking fund gold bonds 
at 90.50 and interest yielding over 6.79%. Dated Nov. 1 
1927. Coupon bonds in denoms. of $1,000 and $500 regis- 
terable as to principal only. Due Nov. 1 1952. Principal 
and interest payable without deduction for or on account 
of any taxes or duties now or hereafter imposed or levied 
by or within the City or the State of Vienna, or by any State 
or country, or the Goveramest of any State or country, of 
which the City or the said State of Vienna shall at any 
time be or become a municipal body politic or political sub- 
division, in Nw York City in U. S. gold coin of the present 
standard of weight and fineness at the head office of The 
National City Bank of New York, Fiscal Agent. According 
to the offical offering circular, the bonds are subject to 
redemption in whole or in part at 100% of the principal 
amount thereof on any interest date prior to maturity on 
thirty days’ previous notice either at the option of the city or 
through the operation of a cumulative semi-annual sinking 
fund sufficient to retire the entire issue at maturity. Fur- 
ther information regarding this loan may be found in our 
“Department of Current Events and Discussions” on a 


preceding page. me 


BOND PROPOSALS AND 
this week have been as follows: 
ALAMEDA COUNTY (P. O. Oakland), Calif.—BOND SALE.—The 
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Nov. 28—V. 125, p. 2840—was sold to the o-London-Paris Co. and 
Dean Witter & Co., both of San Poems ee . for a premium of 
$24,609. equal to 109.843, a basis of about 4.09%. Denom. $1,000. 

ated sone 15 1923, and due on June 15 as follows: $47,000 in 1941 and 


,000 in 1942. Prin. and int. (J. & D. bl 1 
ity Treasurer's office. ee oe on ee 


ALBUQUERQUE, Bernalillo C ty, N. M.—BOND 
followin Tastes of coupon bonds. ougresn , 000, , 
—v. . D. —were awarded to a syn composed of the Con- 
Cecipaee Osea Chines OF Muetes Schin'ed Oh een 
“+ , as 8, ata um oO 3 a to 
8, 7 basis of about 4.39%. The bonds bat off as 5s. ” 
a water improvement & extension bonds. D , " vo 
1935; $15,000 from 1936 to 1946, feel. ehoommephrnn 
195,000 sewerage improvement bonds. Due $12,000 from 1931 to 1943 and 
13,000 from 1944 to 1946, incl. 
20,000 protection bonds. Due $1,000 from 1931 to 1942, ind. and 
$2,000, 1943 to 1946, incl. 
30,000 improved streets and alleys. Due $2,000 from 1931 to 1948, incl. 
80,000 park bonds. Due $5,000 from 1931 to 1946, incl. 
30,000 storm sewer bonds. Due $2,000 from 1932 to 1946, ina. 
ALLEN COUNTY (P. O.), Ohio.—BOND SALE.—The $19,306.38 
5% % road improvement bonds offered on Nov. 26—V. 125, p. 2701—-were 
awarded to W. L. Slayton & Co. of Toledo, at a premium of $802 equal to 


SALE.—The 
$500. 000, offered on Nov. 30 


104.15. Dated Sept. 11927. Due serially from Sept. 1 1928 to 1937 in- 
clusive. The following bids were also submitted: 4 

Bidder— Premium. 
SS EN ee ae a, ee Pe. me ae *$951 
RUE Aa OS a ee ee *938 
PRL LEE LENE LAR ALATA 677 
il i, sl a te a ee ain igi iii at 377 


*Conditional bids. 


ALLEN COUNTY (P. O. Lima), Ohio.—BOND OFFERING.—S. B. 
ag et «rT of ¢ a oad oyery ae will receive sealed bids until 
- Dec. 19, for the purchase of the following issues of 6% bonds e- 

ating $7,154.81: ‘ : acy 
,902.34 ditch impt. bonds. Denom. $975, one bond for $977.34. Due 
Dec. 1, as follows: $977.34, 1928; and $975, from 1929 to 1931 


inclusive. 
3,252.47 ditch impt. bonds. Denom. $890, one bond for $852.47. Due 
Dec. 1 as follows: $852.47, 1928; and $800, 1929 to 1931 inclusive. 
Prin. and int. payable at the office of the Ceunty Treasurer. A certified 
check payable to the order of the County Treasurer, for 10% of the bonds 
off is required. 


ANNISTON, Calhoun County, Ala.—BOND SALE.—The $35,000 
issue of 514% coupon improvement bonds offered for sale on Nov. 24-— 
V. 125, p. 2701 —was awarded to Ward, Sterne & Co. of Birmingham for a 

mium of $550, equal to 101.579, a basis of about 5.16%. Denom. $500. 

ated Dec. 1 1927 and due $3,500 from Dec. 1 1928 to 1937, incl. The 

only other bidder was the Weil, Roth & Irving Co. of Cincinnati, offering a 
premium of $521, equal to 101.488. 


ARGENTA SCHOOL DISTRICT, Macon County, IIl.—BOND SALE. 
—An issue of $60,000 school bonds has been disposed of recently. 


ASTORIA, Clatsop County, Ore.—BOND DESCRIPTION.—The 
$30,028.23 issue of 6% impt.bonds sold on Nov.7—V. 120, p. 2701—to the 
contractors doing the work at par is mere fully described as follows: —_— 
bonds. Denom. $500. Dated Oct. 1 1927 and due on Oct. 1 1937. p- 
tional! after 1928. 


ATLANTIC CITY, Atlantic County, N. J.—BOND OFFERING.— 
Sealed bids will be received by J. A. Paxson, Director of Revenue and Fi- 
nance, until 11 a. m. Dec. 8, for the purchase of $2,000,000 tax revenue 
bonds, interest rate not to exceed 44%. Dated Dec. 12 1927. Denoms. 
at purchaser's option, but not less than $5,000 per bond. Due June 12 
1928. A certified check payable to the order of the City for $25,000 is re- 
oe. Legality approved by Clay, Dillon & Vandewater of New York 

y. 

AVOYELLES PARISH ROAD DISTRICT NO. 4 (P. O. Marksville), 
La.——BOND SALE.—The $35,000 issue of road bonds offered for sale on 
Nov. 17—V. 125, p. 2417 —was awarded to L. E. French & Co. of Alexan- 


dria as 6% bonds for a $250 premium, equal to 100.71, a basis of about 
5.94%. Denom. $509. Dated Nov. 15 1927. Due serially from 1928 to 
1952, incl. Int. payable semi-annually. 


BARNSTABLE, Barnstable County, Mass.—NOTE SALE.—The 
Hyannis Trust Co., of Hyannis,“"was awarded on Nov. 28, an issue of 


,000 4% school training notes at 100.85, a basis of about 3.70%. Dated 
ec. 1 1927. Due serially from 1928 to 1932 inclusive. The following 
bids were also submitted: 

Bidder— Rate Bid. 
NE en eee dias ds MaKn ee tae 100.84 
EE ROSE REP .-100.8 
ee a 5 er et a ek oe .100.78 
I 100.74 
IIL EAL AL LORS ASE SET TIES 100.73 
EL CE OS EG De A 100.65 


BARTOW, Polk County, Fla.—BOND SALE.—The $80,000 issue of 
6%% Capital fund bonds offered on Nov. 29—V. 125, p. 2701—was 
awarded to the Detroit Trust Co. of Detroit at 100.88, a basis of about 
56.32%. Dated Oct. 1 1927. Due Oct. 1 as follows: $3,000, 1929, and 
$11,000, 1930 to 1936 inclusive. 
The other bidders were as follows: 
Bidder — id. 
rr Se Ce i ee CMe... no okeeedeectaeemekes 99.03 
Seasongood & Mayer. __. 98.61 
SR eee ee ee eae 100.13 


BEAVERDAM WATER AND SEWER DISTRICT, Buncombe 
County, N. C.—BONDS OFFERED TO PUBLIC.—The $560,000 issue of 
5% coupon water and sewer bonds sold on Oct. 14—V. 125, p. 2292—to 
Eldredge & Co. of New York at 100.46, a basis of about 4.96% is now being 
offered by this firm for public subscription priced to yield 4.60% on all 
maturities. They are due serially from Sept. 1 1932 to 1957 inclusive. 
These bonds are direct and general obligations of the entire district, payable 
from unlimited ad valorem taxes levied on all the taxable property therein, 
and are issued for the purpose of constructing and extending the present 
water and sewer systems of the district. The taxes are levied and collected 
by the county officials of Buncombe County at the same time and in the 
same manner as all other county taxes and are placed in a special fund by 
the Treasurer of Buncombe County to beused only forthe pay- 
ment of principal and interest on these bonds. 


BELLEVUE, Eaton County, Mich.—BOND OFFERING.—Gilford 
Leeser, Village Clerk, will receive sealed bids until 8 p. m. (eastern standard 
time) Dec. 5, for the purchase of an issue of $65,000 444° coupon water 
works bonds. Dated Jan. 1 1928. Denoms. $1,000 and $500. Due 
serially Aug. 15 1928 to 1958 incl. Bidders to furnish printed bonds and 
— — Prin. and int. payable F.& A. A certified check for $1,000 
s req : 


BENICIA, Solano County, Calif.—BOND SALE.—The Elmer J. 
Kennedy Co. of Los Angeles has recently purchased at a private sale a 
90,000 issue of 6% coupon permanent impt. bonds at par. Denom. 
1, . Dated Sept. 1 1927. ue $3,000, from Sept. 1 1928 to 1957 incl. 
Non-optional. Int. payable on M. & 8. 1. 


BENICIA RECLAMATION DISTRICT (P. O. Benicia), Solano 
County, Calif.—BOND SALE.—The Elmer J. Kennedy Co. of Los Angeles 
urchased on Nov. 14 an issue of $125,000 6% coupon permanent aoe 
nds at 90, a basis of about 7.08%. Denom. $1,000. Dated July 1 1927. 
Due on July 1 as follows: $15,000 in 1937 and $11,000, 1938 to 1947 incl. 
Not optional before maturity. Int. payable J. & J. 1. 


BERGEN COUNTY (P. O. Hackensack), N. J.—BOND OFFERING.— 
Sealed bids will be received by James M. Harkness, Clerk Board of Chosen 
Freeholders, until 11.30 a. m. Dec. 12, for the purchase of an issue of 4% % 
coupon or registered road, bridge and hospital bonds not to exceed $2- 

88,000, no more bonds to be awarded than will produce a premium of 
$1,000 over $2,288,000. Dated Dec. 1 1927. Denom. $1,000. Due Dec. 
1, as follows: $110,000, 1928 to 1934, incl.; $132,000, 1935 to 1938, incl.; 


Price B 





and $165,000, 1938 to 1944, incl. Principal and interest (J. & D.) able 
in gold at the U.S. Mortgage & Trust Co.,N. Y. City, the sai rust 
©o. will also supervise the preparation of the bonds and will certify as to 
their genuineness. A certified check payable to the order of the County 





Treasurer , for 2% of the bonds offered is 
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The following is a summary of the financial condition of the County at 
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ebt, including present bon ue of $2,288,000, 
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BESSEMER, Jefferson County, Ala.—BOND OFFERING.—J. M. 
Scott, City Clerk and Treasurer, will receive sealed bids until 8 p. m. 
Dec. 20 for the purchase of an issue of $134,000 6% public impt. bonds. 
Dated Jan. 1 1928. Denom. $1,000. ue Jan. 1 as follows: $14,000, 
1929; $13,000, 1930; $14,000, 1931; $13,000, 1932 to 1934 incl.; $14,000, 
1935; $13,000, 1936; $14,000, 1937, and $13,000, 1938. Prin d in 
(J. & J.) payable at the Hanover National Bank, N. Y. City. 

check, payable to the order of the City, for $2,000 is req : 
approved by Storey, Thorndike, Palmer & Dodge of Boston. 


BINGHAMTON, Broome County, N. Y¥.—BOND OFFERING.— 
Harry H. Evans, City Comptroller, w ll receive sealed bids until 11 a. m. 
(standard time) Dec. 5, for the purchase of the following issues of 4% 
coupon or registered bonds aggregating $170,000: 
$65,000 West Junior High School site bonds. Dated June 1 1927. Due 
$5,000, June 1 1928 to 1940 incl. 


. an 
A certified 
Legality 


50,000 St. John Ave., school bldg. and equip. bonds (series B). Dated 
Nov. 1 1927. Due $5,000, Nov. 1 1928 to 1937 incl. 
30,000 intercepting sewers and sewage disposal bonds. Dated Sept 1 


1927. Due $5,000, Sept. 1 1928 to 1933 incl. 
25,000 Binghamton City Hospital equipment bonds. Dated Nov. 1 1927. 
Due $5,000, Nov. 1 1928 to 1932 inclusive. 

Denom. $1,000. Prin. and int. payable in gold at the office of the City 
Treasurer. A certified check payable to the order of the City Comptroller, 
for 2% of the bonds offered is required. Legality approved by Hawkins, 
Delafield & Longfellow of New York City. 


BLOOMFIELD TOWNSHIP SCHOOL DISTRICT NO. 5, Oakland 
County, Mich.—BOND OFFERING.—John T. Miller, Director Board of 
Education, will receive sealed bids until 8 p. m. Dec. 7, for the purchase of an 
issue of $74,000 school building bonds, fasereat rate not to exceed 4 RF 
Dated Dec. 1 1927. Denom. $1,020. Due Dec. 1, as follows: $2, 
1929 and 1930; $3,000, 1931 to 1938 incl.; $4,000, 1939 and 1940; $5,000, 
1941 to 1945 incl.; $6,000, 1946; and $7,000, 1947. A certified check pay- 
able to the order of the District Treasurer, for 2% of the bonds offered is 
required. Prin. and int. payable in a bank doing business in Birmingham, 
Mich. The bonds are being sold subject to the favorable opinion of Miller 
Canfield, Paddock & Stone of Detroit, as to their legality. The successful 
bidder to furnish blank bonds and pay for attorney's opinion. 


BOONE COUNTY ROAD DISTRICTS (P. O. Madison), W. Va.— 


BOND SALE.—Two issues of road bonds aggregating $194,000 have re- 
cently been purchased at par by the sinking fund. 


BRIDGEPORT TOWNSHIP SCHOOL DISTRICT NO. 2 (P. O. 
Saginaw), Saginaw County, Mich.—PRICE PAID.—The price paid for 
the $12,000 5°% school bonds awarded to the Ameridan State Bank of 
Saginaw in—V. 125, p. 2841—was par. Dated April 1 1927. Denom. 
ot 00. — $1,000, June 1 1928 to 1939 incl. Int. payable annually 
on June 1. 


BRISTOW, Creek County, Okla.—BOND OFFERING.—Sealed bids 
will be received until 7.30 p. m. on Dec. 5 by Mayor Malcolm Morrison, 
for the purchase of an issue of $160,800 improvement bonds. 


BURBANK, Los Angeles County, Calif.—BOND SALE.—The 
$325,000 issue of sewer system impt. bonds offered on Nov. 29—V. 125, 
Pp. tes at wwaseen i the Angie teeta at's Co, f tee Tae : Oe 
as 44s at a premium of $2,008, equal to .61, a basis of a 7 0 
Dated Nov. 1 1927. Due Nov. 1 as follows: $9,000, 1928 to 1962 incl., 
and $10,000, 1963. 


BURTON TOWNSHIP SCHOOL DISTRICT NO. 5 (P. O. eiet, 
Route No. 20), Genesee County, Mich.—BOND OFF ERING. —Seal 
bids will be received by the Treasurer, Board of Education, until Dec. 15, 
for the purchase of an issue of $62,000 444% school bonds. Dated Nov. 
11927. Due serially from 1930 to 1954 incl. 


CACHE RIVER DRAINAGE DISTRICT, Jackson County, Ark.— 
BOND SALE.—A $42,000 issue of 5% serial drainage bonds has been 
purchased by the Burkholder Bond Co. of St. Louis. Dated Aug. 1 1927 
and due on Aug. 1 as follows: $7,500 in 1928; $8,000 in 1929: $8,500, 1930 
and $9,000, 1931 and 1932. No option. Prin. and semi-annual interest 
payable at the St. Louis Union Trust Co. 


CAMBRIDGE, Middlesex County, Mass.—BOND SALE.— 
The following issues of 3% % coupon bonds aggregating $350,500 offered 
on Nov. 29—V. 125, p. 2966—were ee to F. 8. Moseley & Co. of 
Boston, at 101.33, a basis of about 3.58%: ; 
$135,000 building bonds. Denom. $1.000. Due Dec. 1, as_ follows: 

$7,000, 1928 to 1942 incl.; and $6,000, 1943 to 1947 inclusive. 
115,000 Charles River bridge bonds. Denom, $1,000. Due Dec. 1, as 
follows: $8,000, 1928 to 1963 ined; amd s ,000, dPa5 6° 1967 Ind’, 

50,500 street bonds. Jate ec. 27. enom. j / 

ce tor $500... Due Dec. 1, as follows: $5,500, 1928; and $5,000, 1929 

to 1937 inclusive. 

50,000 Third Street bridge bonds. Denoms. $1,000, $500. Due $2,500, 

Dec. 1 1928 to 1947 inclusive. 
The >> Apa bids were also submitted: 


Bidder. 
E. H. Rollins & Sons 


TRS TURE OIDs 6 oc acco nncudcvcencceccesseseccucesedess 101. 
I oe wadnesens ok bkebasine aminedas 101.18 
The Shawmut Corporation . ..< «<< 2. ccccccccecccccncsccoccesce 101.17 
Dn  OOMDRRT . . ond ocdddnn ctsntdchddsaeweneneetneen 00. 
ee ii patho es eetiesheneaieheutenedsbaue 100. 
Ma iT OOo. i ahibi_eneedubad odbedesrbions nckmenee 100 79 
The Atiantic-Merrill Oldham Corp............-.-----------<-- 100.67 
nn. up linwdie deed ate serake 100 61 
ee, CE CG BD  cncccedanckidckébddeedvtscndepeswons 100.59 


CAMERON COUNTY (P. O. Brownsville), Tex.—BOND DESCRIP- 
TION.—The $100,000 issue of 4% % road bonds sold in Oct.—V. 125, B: 
2559—was awarded to H. C. Burt & Co. of Houston at a price of 98.75. 
Coupon in form. Denom. $1,000. Dated Nov. 10 1925. Due $20.0” 
from 1961 to 1965 incl. Basis about 4.77%. Optional on Nov. 10 1932. 
Interest payable Apr. & Oct. 1. 


—B 
CASTLETON FIRE DISTRICT NO. 1, Rutland County,. vt.— 
BOND SALE.—The $90,000 4% % coupon water bonds offered on Nov. 29 


—V. 125, p. 2967—were awarded to the Allen National Bank of Fairhaven 
at par and accrued int. Dated Dec. 1 1927. Due Dec. 1 1947. 


CATLETTSBURG, Boyd County, Ky.—BOND OFFERING.—Seal 
bids will be received until noon of Dec. 19 by James Barbee, City Clerk, 
for the purchase of a $20,000 issue of bridge wy bonds. Int. rate not to 
exceed 5%. Dated Dec. 1 1927 and due $1, yearly from Dec. 1 1 
to 1947 incl. Prin. and semi-annual int. payable at the Chase National 
Bank in New York City. ai 


CHEYENNE, Rogers Mills County, Okla.—BOND DESCRIPTION .— 
The $15,000 issue of 6% electric light system bonds seld recently—V. 125, 
p. 2842—to Calvert & Canfield of Oklahoma City, at par is accurately 
described as: coupon bonds. Denom. $1,000. Dated Sept. 1.1927. Due 
$1,000 annually from Sept. 1 1930 to 1944, incl. No option. Int. payable 
on March & Sept. 1. 

CHINNVILLE (P. O. Raceland), Greenup County, Ky.—BOND 
OFFERING.—Sealed bids will be received by E e Fannin, Town 
Clerk, until 7:30 p. m. on Dec. 5 for the purchase of an issue of $41,000 
paving bonds. No bids for less than par received. 


CHINO SCHOOL DISTRICT, San Bernardino County, Calif.— 
BOND SALE CANCELLED.—The $25,000 issue of 5% school bonds which 
was to be offered for sale on Nov. 14—V. 125, p. 2702—will not be sold as all 
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bids were rejected for the issue. The issue has been cancelled because it 
was discovered that the bonds could not be legally used for their purpose. 


CINCINNATI CITY SCHOOL DISTRICT, Hamilton County, 
Ohio.—BOND SALE.—The $625,000 school bonds offered on Nov. 28— 
V. 125, p. 2702—were awarded to the Illinois Merchants Trust Co. of 
Chi , a8 4s, at a mium of $100. oqual to 100.01, a basis of about 
3.99%. Dated Dec. 1 1927. Due $25, Sept. 1 1929 to 1953, incl. 

The following is a complete list of other bidders: Priee Mid 

ce Bid. 


Bidder— 

*William R. Compton Co. & First Trust & Savings Bank 

A. B. Leach & Co., Inc., & E. H. Rollins & Sons 

A. T. Bell & Co 

Guaranty Co. of New York; Bankers Trust Co., New York; The 
Tillotson & Wolcott Co 

Northern Trust Co., Chicago; Wells-Dickey Co., Minneapolis; 
First National Co., Detroit 

oe — Co.; Ames, Emerich & Co. and Title Guarantee & 

rust Co 

A. G. Becker & Co., Chicago; Continental & Commercial Co., 
Chicago; Taylor, Ewart & Co., Chicago 

Lehman Bros., New York; Kountze Bros., New York; A. E. 
Aub & Co., Cincinnati 

Seasongood & Mayer and Stephens & Co 

Harris, Forbes & Co., New York; National City Co., New York; 
Hayden, Miller & Co., Cleveland, Ohio. ................- 

Otis & Compan 

Mississippi Valley Trust Co., 
Nicolaus & Co., of 8t. Louis 

Western Bank & Trust Co., & Weil, Roth & Irving Co 
*For 4% bonds, all other bids for 4s. 


CLAYMONT SPECIAL SCHOOL DISTRICT, New Castle County, 
Del.—BOND OFFERING.—H. E. Stahl, Secretary Board of Education, 
will receive sealed bids until 2 p. m. Dec. 15, for the purchase of an issue of 
$100,000 4%% coupon school bonds. Dated Jan. 1 1928. Denom. 
$1, Due $4,000, Jan. 1 1929 to 1953 incl. Prin. and int. (J. & J.) 
payable at the Farmers Bank, Wilmington. A certified check payable 
to the order of the Board of Education, for 2% of the bonds offered is 
required. Legality to be approved by William 8. Hilles, Wilmington. 


CLEVELAND, Cuyahoga County, Ohio.—FINANCIAL STATE- 
MENT .—In connection with the proposed sale on Dec. 8, of three issues of 
4\4%% bonds aggregating $2,150,000 full details of which appeared in our 
issues of Nov. 19—V. 125, p. 2842—-we present the following: 

Statistics of the City of Cleveland, Ohio, December 2 1927. 
Bonds outstanding - - _ - $133 ,272,566.64 
*Street improvement notes 84,184.00 
Bonds herein advertised 2,150,000.00 


Total indebtedness 
*Street improvement bonds included in above 
Water debt included in above 
Par value of water sinking funds 
Par value of all sinking funds - 
Valuation of taxable property December 1926_-._____-_- $2,0 
Population (U. 8. Census, 1920) 96, 
Papeete (Estimated Jan. 1927) . “ 996 ,051 
' he City of Cleveland has never defaulted payment of its bonds, notes or 
nterest. 

*These bonds and notes are paid by special assessments levied upon prop- 
erty abutting on streets improved by paving and sewers. 


CLIFTON FORGE, Alleghany County, Va.—BOND SALE.—The 
$110,000 issue of 44% water works refunding bonds offered for sale on 
Nov. 29—V. 125, p. 2842—was awarded to Prudden & Co. of Toledo, at 
par. Dated Dec. 1 1927. Due on June 1 1942. Prin. and int. (J. & D.) 
payable at the Chase National Bank in New York: 


CLIFTON HEIGHTS, Delaware County, Pa.—BOND SALE.—The 
$90,000 rm highway bonds offered on Nov. 17—V. 125, p. 2560—were 
awarded to E. H. Rollins & Sons of Philadelphia, as 4%s, at 102.70, a basis 
of about 4.095%. Dated Dec. 1 1927, Due Dec. 1 1957. The following 
bids were also submitted: 

Rate Bid. 


636 575.00 
636 325.00 
636 ,087 .50 
635 ,640.00 


635 ,563 .00 
635,346.00 


634,869.00 
634,458.75 


634,187 .50 
633,130.00 





Bidder— 
First National Bank, Clifton Heights 
A. B. Leach & Co., I 
R. M. Snyder & Co 100.07 


CALLAWAY, Custer County, Neb.—BOND DESCRIPTION.—The 
$20,000 issue of water bonds sold on Oct. 31—V. 125, p. 2842—to James T. 
Wachob & Co. of Omaha, is detailed as follows: 414% coupon bonds. 
Denom., $500. Dated Dec. 1 1927, and due on Dec. 1 1947. Optional after 
1932. Int. payable J. & D. 


COLUMBIANA COUNTY (P. O. Lisbon), Ohio.— BOND OFFERING. 
—Sealed bids will be received by L. H. Johnson, Clerk Board of County 
Commissioners, until 10 a. m. (eastern standard time) Dec. 5, for the pur- 
chase of the following issues of 5°% coupon bonds aggregating $230,000: 
$100,000 road bonds. 

80,000 road bonds. 

50,000 road bonds. 

Dated Sept. 1 1927. Denom. $1,000. Due $23,000, Oct. 1 1928 to 
1937 incl. Prin. and int. payable at the office of the County Treasurer. 
Oral bids will be considered after sealed bids have been opened. A certified 
check payable to the erder of the above-mentioned official for 5°, of the 
bonds offered is required. 


COLUMBUS, Franklin County, Ohio.—BOND SALE POSTPONED .— 
We are informed by Harry H. Turner, City Clerk, that the sale of $333,000 
414% special assessment Louden Ave., bonds originally scheduled for Nov. 
25—V. 125, p. 2560—has been postponed until Dec. 7. 

BOND OF FERING.—Harry H. Turner, City Clerk, willreceive sealed bids 
until 12 m. (eastern standard time) Dec. 7, for the purchase of an issue of 
$333,000 414% special assessment Louden Ave bonds. Dated Dec. 15 
1927. Denom. $1,000. Due March 1, as follows: $33,000, 1930 to 1936 
incl., and $34,000, 1937 to 1939 incl. Bids to be based on a 41% “ int. rate 
only. A certified check payable to the order of the City Treasurer, for 1% 
of the bonds bid for is required. Prin. and int. (M. & 8.) payable at the 
agency of the City of Columbus in New York City. 

NOTE OFFERING.—The above-mentioned official, will receive sealed 
bids until 7 p. m. (eastern standard time) Dec. 5, for the purchase of an 
issue of $66,300 promissory notes. Dated Dec. 15 1927. Due June 15 
1929. Denoms. $5,000, one for $1,300. Prin. and int. payable at the 
office of the agency of the City of Columbus, New York. Successful bid 
to be based on rate of interest charged and premium offered. A certified 
= roe to the order of the City Treasurer, for 1% of the notes offered 

required. 


COMMERCE, Jackson County, Ga.—BOND OFFERING.—Sealed 
bids will be received until 8 p. m. on Dec. 12 by N. B. Lord, City Clerk 
and Treasurer, for the purchase of a $31,000 issue of 5% street impt. and 

aving bonds. Denom. $1,000. Dated Jan. 1 1928 and due on Jan. 1 as 
vovceds Pt Re nat ow pgs Am ‘ee incl., and $2,000in 1957. Prin. and semi- 
annual int. payable at City Treasurer's office. A ifi Y 
oP the bid ie asacinel y 8 office. <A certified check for 5% 
, ee ame Compt, 2b —SOND SALE.—A 5\%% street 
mprovement district No. on ue has recentl 
W.B. Worthen & Co. of Little Rock. a ae Ses 

CROSBY, Divide County N. Dak. — MATURITY.—The & 
ous . 7% Rat npg +4 , Yr one on Oct. i9—V_ se 

—to local banks at par is due and payable as follows: $2, , 
1 1928 and $3,000 on Apr. 10 1929. sic antpedlr tines 

CUMBERLAND, Allegheny County, Md.—BOND SALE.—Th 50,- 
000 4% % Memorial Hospital bonds offered on Nov. 28—V. 125, p ogi. 
were awarded to Harris, Forbes & Co. of New York City, at 107.62, a basis 
of about 4.06%. Dated Dec. 1 1927. Due Dec. 1 1957. 

rtyA following bids were also submitted: 


—— Rate Bid. 


i 
enced cad heG chee ckceSeudadin eee uaa 107.297 
Clarence Litzenberg, City 107.07 

es nde cec chemnade dedaeniebbcsacbonadanwa 07.213 


J. 8S. Wilson Jr. & Co : 
i ii ddinas cnndnndedmlbhndnnnenkebeaanaen 105.e05° 
ae nnn Wid diknimitdine mbedaunina aman mein 106.213 
Jenkins, Whedbee & Poe 


CUMBERLAND COUNTY (P. O. Bridgeton), N. J.—BOND OF " 
ING.—Sealed bids will be received by Valdemar K. Edwards Clere Boord 





of Chosen Freeholders, until 2 p.m. Dec. 5, for the purchase of the following 
issues of cou or registered ids, to bear interest at the rate of 444%, 
aggregating $155,000, no more bonds to be awarded than will produce a 
emium of $1,000 over each of the issues given below: 
,000 jail bonds. Due Dec. 1, as follows: $4,000, 1928 to 1937 ine].; 
and $5,000, 1938 to 1946 incl. 
70,000 hospital bonds. Due Dec. 1, as follows: $3,000, 1928 to 1933 
incl.; and $4,000, 1934 to 1946 incl. 
Dated Dec. 1 Denom. $1,000. Prin. and int. (J. & D.) payable in 
gold at the Fidelity Trust Co., New York City. A certified check payable 
to the order of the County for 2% of the bonds bid for is required. 


CUSHING, Payne County, Okla.—BOND SALE.—A $25,000 issue 
of 4% White Way bonds has recently been purchased by the sinking fund. 


CUYAHOGA FALLS SCHOOL DISTRICT, Summit County, Ohio.— 
BOND SALE.—The $350,000 school bonds offered on Nov. 29—V 125, pD. 
2842—were awarded to George W. York & Co. of Toledo, and A. B. Leach 
& Co. of Chicago, jointly, as 4 4s, at a premium of $7,107, equal to 102.03 
a basis of about 4.27%. ‘Dated Oct. 1 1927. Due $7,000, Apr. & Oct. I 
1928 to 1952 inclusive. 


DALHART, Dallam County, Texas.—PRE-ELECTION SALE.—The 
United States Bond Co. of Denver, has purchased a $60,000 issue of 54% 
refunding of warrants bonds prior to an election scheduled to be held on 
Jan. 2. Due serially in from 1 to 40 years. 


DAYTON, Montgomery County, Ohio.—BOND SALE.—The $75,000 
coupon bridge improvement bonds offered on Dec. 1—V. 125, a 2842— 
were awarded to A. C. Allyn & Co. of Chicago, at a premium of $1,571.50, 
equal to 102.69. Dated Dec. 1 1927. Due $3,000 Dec. 1 1929 to 1953, 
incl. (Rate of interest not given.) 


DECATUR COUNTY (P. O. Bainbridge), Ga.—BOND SALE.—The 
$30,000 issue of 5% coupon paving bonds offered for sale on Nov. 19—V. 
125, p. 2842—was awarded to Bell, Speas & Co. of Atlanta at a price of 

01.85. Denom. $1,000. Int. payable on Mar. & Sept. 1. 


DEFIANCE, Defiance County, Ohio.—BONDS VOTED.—At the 
general election held on Nov. 8, the voters authorized the issuance of $178- 
000 bonds, the proceeds of which will be used to construct a new um 
auditorium. 

DEFIANCE COUNTY (P. O. Defiance), Ohio.—BOND SALE.— 
The Continental and Commercial Co. of Chicago, was awarded on Noy. 
28, a number of road improvement bonds issues, aggregating $92,350, as 
4s, at a premium of $14.00. 


DENVER COUNTY SCHOOL DISTRICT NO. 1, Denver County, 
Colo.—LIST OF BIDDERS.—The following is a detailed list of the bi 
submitted on Nov. 23—V. 125, p. 2967 —for the purchase of the $6 ),000 
issue of 414% coupon school bonds: 

Per $1,000 Premiu Total 
Par Value. Bid. Par & Prem. 
Bidder — 
*Benwell & Co., Denver $65 ,473.80- 
United States Nat. Co., Denver___- 65,172.00 
Boettcher & Co., Denver 
The International Trust Co., Denver 
James H. Causey & Co., Denver___ 
Gray, Emery, Vasconcells & Co., 
ree ee 
Sidlo, Simons, Day & Co., Denver_- 
Bosworth, Chanute, Loughridge Co., 
eee 
E.H. Rollins & Sons, Denver__--_-_-_ 
Geo. W. Vallery & Co., Denver___- 63,978.00 
Detroit Trust Co., Detroit 63 ,582.00 


DES MOINES COUNTY (P. O. Burlington) lowa.—BOND SALE. — 
The $100,000 coupon primary road bonds offered for sale on Nov. 26—V. 
125, p. 2967 —were awarded to the Harris Trust & Savings Bank of Chicago, 
as 4s, for a premium of $802, equal to 100.802, a bass of about 4.14%. 
Denom. $1,000. Dated Dec. 1 1927. Due $10,000 from May 1 1933 to 
1942, incl. The other bidders for the issue were as follows: 

Bidder — 

W. D. Hanna Co., Burlington, Iowa 

First Lowa State Trust & Savings Bank, Burlington, Iowa 
Geo. M. Bechtel & Co., Davenport, Iowa 

Mississippi Valley Trust Co., St. Louis, Mo 


DETROIT, Wayne County, Mich.—BIDS.—The following bids wer® 
submitted for the four issues of special assessment bonds aggregating $3,000, 
009, awarded on Nov. 21, to Eldredge & Co. of New York City, as 44s, at 
100.14, a basis of about 4.17% —V. 125, p. 2967. ; : 

Bidder — Int. Rate. Price Bid. 
Eldredge & Co., Security Trust Co., Detroit Trust Co., 

First National Co., and the Bank of Detroit 
Wayne County and Home Savings Bank 
Guardian Detroit Co 
Stranahan, Harris & Oatis---- 


DONNA, Hidalgo County, Tex.—BOND SALE.—An issue of $100,000 
6% refunding bonds has recently been purchased by the Hanchett Bond Co. 
of Chicago. Denom. $1,000. Dated Aug. 24 1927, and due on Aug. 24 
as follows: $6,000, 1953 to 1957 and $7,000, 1958 to 1967, allincl. Prin. 
aad int. (F. & A.), payable in New York City at the Seaboard National 

3ank. 

DULUTH, Saint Louis County, Minn.—BOND SALE.—The $250,000 
issue of 4144 % city hall bonds offered for sale on Nov. 28—V, 125, p. 2703— 
was awarded to Blair & Co. of New York for a premium of $7,385, equal to 
102.954, a basis of about 3.94%. Denom. $1,000. Dated Nov. 1 1927 
and due $10,000 from Nov. 1 1928 to 1952 incl. Prin. and int. (M. &.N.) 
payable in gold at the American Exchange-Irving Trust Co. in New York. 

The other bids submitted for the purchase of this issue were as follows: 
Barr Bros. & Co., New York City $257 ,367.50 
Merchants Trust Co., St. Paul, Minn.; Phelps, Fenn & Co., 

New York City 257 ,247.50 
Continental & Commercial Co., Chicago, Ill.; White, Weld & 

Company 257 ,002.00 
Dewey, Bacon & Co., New York City 256,925.00 
Illinois Merchants Trust Co., Chicago, Ill.; Lane, Piper & 

256,700.00 
256.695.00 
256,522.50 


ae Dat pee ed pee ped 


,091.23 $5,473.80 
,086 .20 5,172.00 
,€83.399 x 
,082.34 

,078.89 


078.71 
(077 .085 
075.779 
074.39 


64,722.60 
64,625.10 


64,546.74 
64,463.40 


Jaffray 

Wells Dickey & Co., Minneapolis, Minn.; Eldredge & Co.--_-..-- 

ene Trust Co., Minneapolis, Minn.; Bankers Trust Co.; 
New York City.....-.---.---.-------------~-----+-------- 

Second Ward Securities Co., Milwaukee, Wis 7 

Northern Trust Co., Duluth, Minn.; Guaranty Co. of New York 

Kalman & Co., St. Paul, Minn.; Howe, Snow & Co 

Seasongood & Mayer, Cincinnati, Ohio 

American Exchange National Bank, Duluth, Minn.; Salomon 
Bros. & Hutzler, New York 

E. H. Rollins & Sons, Chicago, Ill 

W.K. Terry & Co., Toledo, Ohio 

Harris Trust & Savings Bank, Chicago, Il 

First National Bank, Duluth, Minn.; A. C. Allyn & Co., 
Chicago, Il 

Detroit Trust Co., Detroit, Mich » 

Northwestern Trust Co., St. Paul, Minn.; Wm. R. Compton & 


Co 
National City Co., Chicago, Il. 254,832.50 
Paine, Webber & Co., Chicago, Ill 253,375.00 


DURHAM, Durham County, N. C.—BOND OFFERING. —Sealed bids 
will be received until noon of Dec. 10 by C. B. Alston, City Clerk, for the 
purchase of three issues of 414 or 412% coupon or registered bonds aggre- 

ating $1,500,000 as follows: 
$1,000,000 street improvement bonds. Due on Jan. 1 as follows: $40,000 
from 1929 to 1932; $60,000, 1933 to 1937 and $90,000, 1938 to 


1943, all incl. 

400,000 sewer bonds. Due on Jan. 1 as follows: $6,000, 1931 to 1937; 
$8,000, 1938 to 1945; $10,000, 1946 to 1951; $12,000, 1952 to 
1958 and $15,000, 1959 to 1968, all incl. 

100,000 street widening and extension bonds. Due Jan. 1 as follows: 
oe one. 1931 to 1949; $3,000, 1950 to 1963; $4,000, 1964 to im, 
all incl. 

Denom. $1,000. Dated Jan. 1 1928. Prin. and int. (J. & J.) payable in 
gold in New York. The required bidding forms wil] be furnished by: the 
above clerk or by the U. 8. Mortgage & Trust._Co. of New York. Ch 

B. Masslich of New York City furnish legal approving,opinion. g A 
$30,000 certified check must_accompany,bid. 


255,275.00 
255,106.00 


255,017.00 
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Assessed valuation, 1927....................---------- 
Actual valuation estimated 


eS ee ee Te 


Total debt, including bonds offered 
Less water bonds 


Sinking funds, AOE of funds for water 
and market house debt_-_....._._________ 
Uncollected special assessments actually 
levied applicable to street bonds - -—_—_____ 
Special assessments about to be levied, 
applicable to Street Bonds outstanding 
and now offered 


793,151.76 
443 ,807 .46 


Net indebtedness, including bonds now offered $4, 665,874.12 
The township has no indebtedness; the Durham Public School District 
coterminous with the City has a debt of $500,000. 


tt Pl atc cibacdtumbinsaevkeeenneeebeceee 1.2 
Population, I i a Ole 21,719 
Population, special United States census, 1925... _____-- yr 


Population, present estimated 

Of the outstanding bonds $537,000 are long term bonds and $3. 446,500 

are serial bonds maturing in annual series. 
Financial Statement. 

Sag i AM ic PONE A oe RI 
Actual valuation, estimated 
Outstanding debt: 

School bonds 
. L  steyiiiiae aie aneiaisiie 

Street improvement bonds 

Other bonds 





2'059,007 .24 


8,983 ,500.00 
IES TR Tae APA APTA ITT ER EE ‘ ,000.00 
Total debt, including bonds offered. _...........-.-----.. $10.483,500.00 
heer eine telat ee tReet Rael eS 3,710,666.66 
EEN Re I Fas eetilgs 12,000.00 
Sinking funds, excl. of funds for water and market house debt 793,151.76 


Uncollected special assessments actually levied applicable to 


I a 443,807.46 

Special assessments about to be levied, applicable to street 
bonds outstanding and now offered. ..........-----.-.-- 858,000.00 
$5,817 ,625.88 


Net indebtedness, including bonds now offered $4 665,874.12 
The township has no indebtedness; the Durham Public School District 
coterminous with the city has a debt of $500,000. 
DE, SEE ca cc rbbidunadebeeesEdenesGsosoesscucee 
Population, NN a a ee es al ¢ 
Population, special United States census, 1925-_-..---- 42,258 
Population, present estimated 45.000 


EAST ORANGE, Essex County, N. J.—BOND SALE.—The potesing 
issues of 444% coupon or registered bonds —— Nov. 28—V. 125, p. 
2843—-were awarded to a syndicate composed of Phelps, Fenn & Co., 
Graham, Parsons & Co., and Robert Winthrop & Co., all of New York 
City, as below: 
$523,000 ($ 534,000 offered) series, 11 general improvement bonds, at 

02.14, a basis of about 4. 02% Due Nov. 1, as follows: $20,000, 
1938 to 1940 incl.; $25, 000, 1941 to 1950 incl., and $13,000, 1951. 
268,000 ($273,000 offered) series “‘MM,” school bonds, at 101 .97, a basis 
of about 4.04%. Due Nov. 1, as follows: $10,000, 1928'to 1935 

incl.; $15,000, 1936 to 1947 incl., and $8,000, 1948. 

Dated Nov. 1 1927. 
The following is a complete list of other bidders: 
Impt. Bonds 

Bidder— Bonds Bid For. 
Geo. B. Gibbons & Co., 

Inc.; Remick, Hodges 

& Co., and Dewey, 

Se Ts ee 
First Nat. Bank of N. Y., 

B. J. Van Ingen & Co., 

and Redmond & Co___ 527 
Seasongood Mayer & Co. 

Stephens & Co., and 


School Bonds. 
Price Bid. Bonds Bid For. Price Bid. 


$534,187.50 269 $273,304.00 


534,800.00 270 273,659.10 


Prudden & Co-_--_-_- . 523 534,121.42 268 273,216.98 
Eldredge & Co., M. M. 

Freeman & Co----.--- 524 534,794.00 269 273,963.00 
Guaranty Co. of New 

York, Kountze Bros., 

and Barr Bros. & Co- 527 534,149.46 270 273,258.79 


Kean, Taylor & Ce., H. 


ks. Been & Co....... 525 534,028.00 269 273,222.76 
W.A. Harriman Co.,Inc. 

Gibson, Leefe & Co., 

| RS ee 527 534,641.50 270 273,407.40 
J. 8. Rippel & Co. _-_-_- 531 534,015.30 272 273,327.60 
Savings Investment & 

Trust Co. of E. Orange 527 534,743.00 270 273,549.00 
Harris, Forbes & Co., 

Bankers Trust Co. and 

The National City Co. 326 534,153.10 269 273,008.10 
C. W. McNear & Co..-- 524 534,103.51 269 273,658.80 
Lehman Brothers, Ames, 

Emerich & Co., and E. 

M. Rollins & Sons____ 524 534,051.00 269 273,540.30 


The successful syndicate is now offering the bonds for public investment, 
at prices to yield from 3.60 to 3.95% according to maturity. The bonds 
it is stated, are a legal investment for savings banks and trust funds in 
New York and New Jersey. The city has an assessed valuation of $112,- 
He ae a net bonded debt, including the bonds being offered, of 

»223,020. 


EL DORADO, Butler County, Kan.—BOND SALE.—The $17, 100 
issue of 444 % paving bonds offerec for sale on Nov. 14— v. 125 
was awarded “to the School Fund Commission at par. Dated Nov. 
Due on Nov. 1 as follows: $1,100 in 1928; $1,000, 1929, and 1930, and $2, 000 
from 1931 to 1937 incl. There were no other bidders. 


ESSEX COUNTY (P. O. Salem) Mass.—NOTE SALE.—The $115,000 
tuberculosis hospital renewal notes offered on Nov. 29—V. 125, p. 2967— 
were awarded to the Atlantic National Bank, on a 3.25% discount basis, 
plus a premium of $1.00 Dated Dec. 1 1927. Due June 1 1928. 


EUGENE, Lane County, Ore.—BOND SALE.—The $154, oT. 52 im- 
provement bonds offered for sale on Nov. 18—V. 125, p. 2703—were 
awarded to Ferris & Hardgrove of Portland as 54% bo nds at a price of 
100.27, a basis of about 5.48%. Due in 1937 and optional after 1928. 
The other bidders were as follows: 


idder— Rate. Price Bid. 
2£skinson Jones & Co. of Portiland..............-.-. 5%% «2100.07 
pty th, Witter & Co. of San Francisco. --.-...-.---.-.-- 54% 100.12 
Lumberman’s Trust Co. of Portland_____.-__._----- 54% Par. 


EVANGELINE PARISH (P. O. Ville, Platte), La.—BOND OFFER- 
ING.—The President of Police Jury will receive sealed bids until Dec. 12 
for the purchase of an issue of $18,000 road bonds to bear interest at the 
rate of 6%. 

EVEREST, Brown County, Kan.—BOND SALE.—The $24,326.56 

% internal improvement bonds offered for sale on Nov. 28—V. 125, D; 
43570 inten awarded to = State of Kansas at par. ms. $500 and 
one for $326.56. Dated Oct. 1 1927 and due $2,326.56 
in 1928 and $2,500 from 1929 to 1936 incl.; There were no 
other bidders. 


Denoms 
n Oct. 1 as follows: 
2,000 in 1937. 





FAIRVIEW TOWNSHIP SCHOOL wl te (P. x Karnes City), 
Ohio.—BOND SALE.—M. M. Freeman Co. of ,. were 
awarded d jy RY, FE fe -- —*-- 
(no other information available). 


FAYETTE COUNTY ROAD DISTRICT NO. 4 (P. O. i 


Grange) 
Tex.—BOND SALE.—A $25,000 issue of road bonds has recentl purchased 
by local investors at par. 


FAYETTE COUNTY (P. O. Uniontown), Pa.—BOND OFFERING. — 
Earl Huston, County Comptroller, will receive sealed bids until 12 m. Dec. 
12.1 Sor the) urchase of an issue of $1,000,000 44 4G bichway boot. Dated 

Denom. $1,000. ue Dec. 1 1952. A certified check for 
is of py bonds bid for is required. Legality approved by Reed, Smith, 
Shaw & McClay of Pittsburgh. 


FILLMORE, Millard County, Utah.—BOND GALS. —A _ $20,000 issue 
of water works bonds has recent! y been purchased by E. B. Palmer & Co. 
of Salt Lake City. 

FLETCHER SCHOOL yj har’ Do (P. += Fletcher), Comanche 
County, Okla.—PRICE PAID.—The $8 issue of 5% school bonds 
| = ae ea recently—V. 125, p. 2843—"by the First National Bank of 

letcher brought a premium of $35, equal to 100.43. 


FLETCHER SCHOOL DISTRICT (P. O. Fletcher) Comanche 
County, Okla.—BOND DESCRIPTION .—The $8 000 school bonds pur- 
chased recently—V. 125, p. 2843—by the First National Bank of Fletcher, 
bear 4.70% interest, are coupon bonds, denom. $500 each, due serially, 
non-optional and were sold for a $35 premium, equal to 100. 437. 


FLORENCE, Lauderdale County, Ala.—BOND OFFERING.—T. B. 
Smith, City Clerk, will receive sealed bids until 3 p. m. Dec. 6 for phe ' wT 
chase of an issue of $65, ~ 8% public improvement bonds. Dated 1 
1927. Denom. $1,000. e Dec. 1 as follows: $6,000. 1928 to 1032 it 
and $7,000, 1933 to 1937 ao Principal and interest (J. & D.) payable 
at 6 the National Park Bank, New York City. 


FOREST GROVE, Washington County, Ore.—BOND DESCRIP- 
r708 —The $56,000 issue of water system bonds recently purchased— 
125. p. 2843—by Atkinson, Jones & Co. of Portland at a price of 
101 .83 is further described as follows: 5% coupon bonds. Denom 
Dated Nov. 1 1927. Due serially from June 1 1929 to 1947. No option. 
Interest payable Nov. and May 1. 


FORT BEND COUNTY (P. O. Richmond), Tex.—BOND SALE.— 
Th following issues of road bonds aggregating $675,000 offered on Nov. 14 
125, p. 256 1—were awarded to a syndicate headed by H. C. Burk 


& Co. of Houston at par 
$250. 000 5% % Read Dist. No. i $150,000 544% Road age 5 No. 10. 
50,000 5% Road Dist. No. 9. 





5,000 514% Road Dist. No. 


FOUNTAIN COUNTY (P. O. Covington), Ind.—BOND SALE.—The 
$15,800 444% highway impt. bonds offered on Nov. 28—V. 125, p. 2561— 
were ALY. t® the Cities Securities Corp. of Indianapolis, 3 a premium 
of $437, ec ual to 102.75, a basis of about 4.02%. Dated Nov. 15 1927. 


Due $790 } and Nov. 15 1929 to 1938 incl. ° ‘The following bids were 
also Sueustaet ; 

Bidder— Premium. 
Fletcher Savings & Trust Co., Indianapolis. __.............----- $417.70 
J. F. Wild Investment Co., Indianapolis--—.................--.. 428.97 
Fletcher American Co., Indianapolis. ......................-.-- 411.00 
Thomas D. Sheerin & Co., Indianapolis. .............--....-... 321.00 
DE enna ee aooeeummcnsandatel 23.00 
Merchants National Bank, Muncie, Ind___.._------------------ 30.00 
Meyer-Kiser Bank, Indianapolis, Ind___--.-------------------- 375.50 
Hilisboro State Bank, Hillsboro, Ind__..--.-.------------------ 322.10 


FRANKLIN, Williamson County, Tenn.—BOND SALE.—The 
$17,000 issue of coupon floating debt funding bonds offered for sale on 
Nov. 25—V. 125, p. 2703—was awarded to J. C. Bradford & Co. of Nash- 
ville as 4% % bon s, for a premium of $228.20, equal to 101.342, a basis of 
about 4. 61%. Denom. $1,000. Dated Nov. 1 1927. Due as follows: 
$5,000, 1932, 1937 and 19432; $2,000 in 1947. The following is a complete 
list of the bidders: 


Names of Other Bidders— Price Bid. 
Fourt & First Nat'l] Bk. 4% %, Nashville. ......-.------------ $17,181.90 
J.C. Bradford & Co., 434% “Nas RS ee a Be 17 ,228,20 
I. B. Tigrett & Co., 4% %,. ne i 17,135. 
Caldwell & Co., 434 a, NR a PS RE SS PE 17,115.65 
J. W. Jakes & Go 4 [%,Nz Yeshville a ae i hina Se 17,205.00 
American Nat'l Co, wi,  % ~ ~ SS neg N Rpg sere hse 17,168.00 
Provident Savings Bank. i.  -*" pe tener 17,145.35 


FRANKLIN COUNTY (P. O. Frankfort), —MATURITY— 
BASIS.—The $200,000 issue of 414 % road and Draae yonds sold on Nov. 
17—V. 125, p. 2908—to Otis & Co. of Cleveland at 100.08 is due as follows: 
$2,000, 1932 and 1933; $3,000, 1934 to 1936; $4,800, 1937 and 1938: $5,000, 


1939 and 1940: $6,000, 1941 and 1942; $7,000, 1943 and 1944: $8,000, 1945 
to 1947; $9,000, in 1948: $10,000, 1949: $12,000, 1950; $13,000, 1951 and 
1952; $14,000 in 1953; $15,000, 1954; $16,000, 1955 and $17,000 in 1956. 
Basis about 4.24%. 

FRELINGHUYSEN TOWNSHIP (P. O. Johnsonburg), Warren 
County, N. J.—BOND SALE.—The $42,000 5° road improvement bonds 
offered on Nov. 15—V. 125, p. 2561—were sold to a local investor, at a 
premium of $1,101 equal to 102.62, a basis of about 4.67%. Dated Jan. 


1928. Due $2,000, Jan. 1 1929 to 1949, incl. 


GALESBURG, Knox Count 


» Il.—BOND OFF 4 RI 
will be received by the City Cler 


‘ ” until 12 m. Dec. for tine purchase of 
an issue of $60,000 414% water bonds. Denom. $1. 000. ue $6,000 
Dec. 1 1937 to 1946, incl. A certified check payable to the order of the 
Mayor, for 2% of the bonds offered is required. 


GILBOA, Putnam County, Ohio.—BOND OFFERING.—W. B. Gier 
hart, Village Clerk, will receive sealed bids until 12 m. Dec. 12, for the 
purchase of an issue of $5,000 6% public hall bonds. Dated March 1 
1928. Denom. $500. Due $500, Sept. 1 1929 to 1938 incl. Int. parents 
March and Sept. 1. A certified check payable to the order of the Village 
for 2% of the bonds offered is required. 


GLADES COUNTY (P. O. Moore Haven), Fla.—PRICE PAID.—The 
$50, 4 issue of 6% court house and equipment bonds recently purchased— 
’. 125, p. 2843—by the Hanchett Bond Co. of Chicago was awarded 
fora $90 premium, equal to 100.18, a basis of about 5.98% Due on Oct. 
1 as follows: $15,000 in 1937 and 1942 and $20,000 in 1947. 


GLADSTONE, Clackamas County, Ore.—BOND OFFERING.— 
Sealed bids will be received until 7.30 p. m. on Dec. 15 by Paul C. Fischer, 
City Recorder, for the purchase of a $70,000 issue of water bonds. Int. rate 
not to exceed 6% Denoms. $500 and $1,000. Dated Sept. 1 1927, gua 





due on Sept. 1 as follows: $1,000, 1930; $2,000, 1931 to 1942; $4,000 
1943 to 1947; $5,000, 1948 to 1952, all incl. Teal, Winfree, McCullock 
& Shuler, of Portland will furnish legal approving opinion. A certified 


check for 5% of the bid is required. 


GLENWOOD RURAL SCHOOL DISTRICT, Wood County, Ohio.— 
BOND OFFERING.—Marie Bench, Clerk Board "of Education, will receive 
sealed bids until 7:30 p. m. (Eastern standard time) Dec. 15 for the pur- 
chase of an issue of 50,000 5% school building bonds. Dated Dec. 15 
1927. Denoms. $1,000 and $500. Due Aprii 1 and Oct. 1 as follows: 
$1,000, 1928 to 1950 incl., and $1,500 on Oct. 1 in each of the years 1929, 
1932, 1935, 1938, 1941. 1944, 1947 and 1950. Princial and interest 
(A. & O. ) payable at the Perrysburg Banking Co., Perrysburg. A cer- 
tified check for $2,500, payable to the above-mentioned official! is required. 
Legality approved by Squire, Sanders & Dempsey of Cleveland. 


GRAND HAVEN, Ottawa County, Mich.—BOND ELECTION.—At 
a special election to be held on Dec. 12, the electors will be asked to approve 
or reject, the proposal, sponsored by the Board of Education, calling for 
the issuance of $125,000 bonds to enlarge the present school house. 


GREENBURG-FAIRVIEW WATER DISTRICT (P. O. Tarrytown nm) 
Westchester County, N. Y.—BOND SALE.—Sherwood & Merrifield 
Inc. of New York City, were awarded on Nov. _ an issue of $24,500 water 
bonds as 4.10s, at 100.19,a ero or about 4.07%. Dueas follows: $2,000, 
1928 to 1939 incl.; and $500, 19 
1 (P. O. 


oes ISLAND LEVEE a DRAINAGE DISTRICT NO. 
—), lowa.—BONDS NOT SOLD.—The $200,276.79 5% drainage 
s offered on Nov. 17—V. 125, p. 2562—were not sold and the issue 
eas for sale at 1.30 p. m. on Dec. 7 by County Treasurer 
sf ey 
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GREATER GREENSBORO SCHOOL DISTRICT (P. O. Greensboro) 
N. C.—FINANCIAL STATEMENT.—The Sotowtag cghemens is supplied 
as information to prospective bidders for the $} d ,000 issue of .44%% 
or 4% % school bonds to be offered on Dec. 13—V. 125, p. 2968: 

Financial Statement. 


Assessed valuation, 1926 (includes $82,511,075 within City of 


Greensboro and $6,358,765 outside of City)__..........--- $88 869,840 
Estimated assessed valuation for 1927...-....--.-_.-------- 95,000 ,000 
NES RS 2 AE Eis SEE. 120,000,000 


Tota! debt, this issue only (not including $300,000 Bond Antici- 
pation Notes to be paid contemporaneously with this issue, 
nor a smal! amount of tax anticipation notes payable out of 
ae eG >, a ee eee 

Population, estimated (includes 35,000 within City of Greens- 
boro and 15,000 outside of City: a specia)] Federal census taken 
in 1923 gave the population of the City of Greensboro as 43,- 
525, and its present population is in excess of 50,000)______- 50,000 

Rate of tax for school maintenance (not including debt service) $0.30 


GREENSBORO, Greene County, Pa.—BOND OFFERING.—T. N. 
Swan, Borough Secretary, will receive sealed bids until 2 p. m. Dec. 31, 
for the purchase of an issue of $18,000 4 egistered impt. 


%% coupon or r 
bonds. Dated Jan. 1 1928. Denom. $1,000. Due $1,000, Jan. 1 1933 
to 1950 incl. 


Prin. and int. payable at the Peoples National Bank, Greens- 
boro. A certified check for 2% of the bonds offered is required. Legality 
approved by Saul, Ewing, Remick & Saul of Philadelphia. 


GREENVILLE, Hunt County, Texas.—BOND ELECTION.—On 
Dec. 21 the voters will be called upon at a special election to pass upon the 
issuance of two issues of serial bonds, aggregating $200, as follows: 
$100,000 parks and $100,000 auditorium. Int. rate not to exceed 6% 


4/O* 

GREENVILLE GRADED SCHOOL DISTRICT (P. O. Greenville), 
Pitt County, N. C.—FINANCIAL STATEMENT.—The following is 
a complete, detailed statement of the status of finances in the district 
published in connection with the offering on Dec. 13—V. 125, p. 2968— 
of the $100,000 issue of 444 % or 5% school bonds: 

Financial Statement. 

Assessed valuation of property, 1927. -....----....--.------ $10,437 655 


1,000,000 





See Sees GORGES... cc cawdebaddadbobwalscuscobsunen® 15,500,000 
PS on ss ee weeded & twe duu 195,000 
CE SS Se SEER Gr 100,000 
Pe I. ngs eknad exebinkbaetieamubaae None 
Total debt including bonds now offered__________________- $295,000 
Population (estimated), 10,500; estimated area in square miles, 15. The 
debt of the township is $50,000. 





GREENWOOD, Greenwood County, S. C.—BOND SALE.—A $90, 
000 block of 5% water and light refunding bonds has recently been purchased 
by Walter, Woody & Heimerdinger at a price of 102. The two issues are as 
follows: $50,000 water & light bonds and $40,000 refunding bonds. 


GUILFORD COUNTY (P. O. Greensboro), N. C.—BOND OFFER- 
ING.—Sealed bids will be received until 10 a. m. on Dec. 13 by the County 
Clerk for the purchase of the following three issues of 44% or 444% bonds 


aggregating $1,565,000: 
$750,000 funding bonds. $500,000 school bonds and $315,000 road and 
bridge bonds. 
A $31,300 certified check is required with the bid. 
GULFPORT, Harrison County, Miss.—BOND OFFERING.—Sealed 
bids will be received until Dec. 15 by the City Clerk for the purchase of an 
$18,000 issue of fire truck and fire station bonds. Int. rate not to exceed 


5u%. 


HIGHLAND, Highland County, Ohio.— BOND OFFERING.—Georg® 
W. Bonar, Village Clerk, will receive sealed bids until 12 m. Dec. 17, for 
for the purchase of an issue of $2,600 54% improvement bonds. Dated 
eps. 1 1927. Denoms. $300, one bond for $2 Due Sept. 1 as follows: 
3 , 1928; and $300, 1929 to 1937 incl. Prin. and int. (M. & 8.) payable 
at the office of the Village Clerk. The bonds are coupon in form. A 
certified check payable to the order of the Village Treasurer, for 1% of the 
bonds offered is .< ulred. 

The following bids were submitted: 

Bidder— 





Int. Rate. Premium. 


EE ee ey es 4%% $230.00 
I a canis win anata toemaeenaieh ae aeaaaiidianadet: y%%G 203 .00 
a i en ces sen clei din evils Kw 126.70 
i ewan lbmdd awd aaeae me 5% 51. 
I ee 5%, 868.00 
The Title Guarantee & Trust Co........._.___._____ 5% 915.00 
Provident Savings Bank & Trust Co....____________ 5% 772.18 


HALFWAY, Macomb County, Mich.—BOND OFFERING.—Arthur 
J. Wendt, Village Clerk, will receive sealed bids until 8 p. m. Dec. 8, for the 
urchase of the following special assessment sewer bonds aggregating 

1,180,000 interest rate not to exceed 6%: 
as follows $45,000, 1929; and 


$432,000 Roll No. 5 bonds. Due Dec. 1, 
$43,000, 1930 to 1938 inclusive. 
385,000 Roll No. 6 bonds. Due Dec. 1, as follows: $39,000, 1929 to 1933 
incl.; and $38,000, 1934 to 1938 inclusive. 
296,000 Roll No. 3 bonds. Due Dec. 1, as follows: $30,000, 1929 to 1937 
inclusive; and $26,000, 1938. 
67,000 Roll No. 4 bonds. Due Dec. 1, as follows: $7,000, 1929 to 1937 
inclusive and $4,000, 1938. 
Dated Dec. 1 1927. Denom. $1,000. A certified check payable to the 
order of the Village for 2% of the bonds offered is required . > # Ailira- £ 


HANCOCK (P. O. Greenfield), Ind.—BOND SALE.—The $37,000 
4% %_ John T. Early et al, Center Township impt. bonds offered on Nov. 
28—V. 125, p. 2844—were awarded to a William A. Hughes, at a premium 
of $1,100, equal to 101.97, a basis of about 4.14%. Dated Dec. 1 1927. 
Due $925 May and Novy. 15 1929 to 1938 inclusive. 


HANCOCK, Houghton County, Mich.—-BOND OFFERING.—Sealed 
bids will be received by the City Clerk, until 7 p. m. Dec. 3 (to-day) for the 
Femase of an issue of $50,000 5% refunding bonds. Dated Dec. 2 1927. 

enom. $1,000. Due as follows: $4,000, 1928; $5,000, 1929: $10,000, 
1930; $5,000, 1932; $5,000, 1933; $10,000, 1934; and $11,000, 1935. 


HARRIMAN, Oronge County, N. Y.—BOND OFFERING.—Elwood 
F. Fowler, Village Clerk, will receive sealed bids until 6.30 Pp. m. Dec. 6, for 
the purchase of an issue of $17,000 5% coupon water bonds. Dated July 1 
1927. Due July 1, as follows: $2, , 1932; and $3,000, 1933 te 1937 
incl. Prin. and int. (J. & J.) pores at the Monroe National Bank, Mon- 


roe. A certified check payable to the er of th 
IF <p y order of the Village for 10% of the 


HARRISBURG INDEPENDENT SCHOOL DISTRICT (P. O. Hous- 
ton), Tex.—BON D SALE.—The $200,000 issue of 434 % school bonds of- 
fered for sale on Nov. 28—V. 125, p. 2420—was awarded to the J. E. 
Jarrett Co. of San Antonio and Ames, Emerich & Co. of Chicago on 
their joint bid of $14,857.60 premium, — to 107.428, a basis of about 
4.34%. Dated July 11927. Dueon April 10 as follows: $12,000, 1954 to 
1957; $14,000, 1958 to 1964; $18,000, 1965 to 1967, all incl. Prin. and 
semi-annual int. payable in New York City at the Hanover National 
Bank. Andrew, Streetman, Logue & Mobley, Houston attorneys will 
approve legality of bonds. The payment of these bonds is guaranteed 
pd od Houston Independent School District which recently annexed this 


HASKELL, Muskogee County, Okla.—COUPONS REDEEMED.— 

" a Sep ave ce Pam wey —_ ~ eo eon National Bank 
Atty for the redemption of all the an 

the District No. 1 street impt. bonds, issue of 1920. a oe 


HASTINGS, Dakota County, Minn.—WARRANT OFFERING.— 
Sealed bids will be received by Clty Clerk N. F. Kranz, until 8 p. m. on 
Dec. 19 for the purchase of three issues of paving impt. warrants aggregating 
21,000 as follows: $8,500 No. 4 warrants; $6,500 No. 5 warrants and 
,000 No. 6 warrants. 


HASTINGS SCHOOL DISTRICT (P. O. Hastings), 
Neb.—BOND DESCRIPTION.—The $99,000 issue of school refunding 
bonds recently purchased—V. 125, p. 2968—by the U. 8. Trust Co. of 
Ty 19880 Ont eT ped x st oh Tene at eer 1 1928. 

ue ‘ ptiona J rom Apr. 1 to 1933. mi 
was $20, equal to 100.02, a basis of about 4.49%. i 


Adams County, 


offered on Nov. 29—V. 125, p. 2968—were awarded to M. M. Freeman 
& Co. of Philadelphia, at par. Dated Feb. 1 1928. Due $10,000, Feb. 1 
1929 to 1948 incl. There were no bids submitted. 


HEMPSTEAD UNION FREE SCHOOL DISTRICT NO.1 (P. O. 
mere), Nassau County, N. Y.—BOND OFFERING.—George D. 

Brower, Clerk Board of Education, will receive sealed bids 
Dec. 7, for the purchase of an issue of $237,060 coupon or 
bonds, interest rate not to exceed 44%. uly 1 1927. 

1,000. Due Jan. 1, as follows: $8,000, 1928 and 1929; and $17,000 
1930 to 1942 incl. Rate of interest to be stated in a multiple of 1-10th of 
1%, or bids may be submitted for bonds to bear interest at the rate of 44%. 
Prin. and int. (J. & J.) payable in gold at the Hewlett-Woodmere National 
Bank, Woodmere. A certified check payable to Clayton L. Seaman, 
Treasurer, for $3,000 is required. Legality approved by Clay, Dillen & 
Vandewater of New York City. 


HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 22 (P. O. 
Floral Park) Nassau County, N. Y.—BOND SALE.—The $600,000 
44% coupon or registered school bonds offered on Nov. 29—V. 125, p. 
2844—-were awarded to the Floral Park Bank, at 102.18, a basis of about 
4.07%. Dated Dec. 11927. Due $24,000, Dec. 1 1932 to 1956 inclusive. 


HIGHLAND COUNTY (P. O. Hillsboro), Ohio.—BOND SALE.— 
The $35,195 5% highway impt. bonds offered on Nov. 21—V. 125, p. 2562— 
were awarded to Otis & Co. of Cleveland, as 4s, at a premium of $230, 
equal to 100.65, a basis of about 4.33%. Dated July 1 1927. Due as 
follows: $2,195, March and $2,000, Sept. 1 1928: $2, , Mar and Sept. 1 
1929 to 1935 incl.; and $2,000, March and $1,000, Sept. 1 1936. 


HOLLAND, Ottawa County, Mich.—BOND SALE.—The Holland 
City State Bank, and the Peoples State Bank, both of Holland, jointly, 
were awarded on Nov. 16, five issues of improvement bonds, ag) ating 
$65,520 (special assessment) at par. (Rate of interest not stated.) 

HOLYOKE, Hampden County, Mass.—BOND SALE.—The $575,000 


3% % coupon gas and electric light bonds offered on Nov. 29—V. 125, D. 
2967—were awarded to the Old Colony Corp. of Boston, at 101.53, a basis 





of about 3.57%. Dated Dec. 1 1927. Due Dec. 1 as follows: $30,000, 
1928 to 1942 inclusive: and $25,000, 1943 to 1947 incl. The following is a 
compicte list of other bidders and bids submitted for the bonds: 

Bidder— Rate Bid. 
NS ll LIE ECR OS ALI ERE AAO ESL 101.410 
8 SR ep eae ah alae eee tenia aie: 101.310 
igs AE Sp TAREE TRE: EERIE LR LTE 101.271 
i a ee ee ae 101.270 
Curtis and Sanger____._______ PU GEA SA Bt BR 101.150 
FE EEE EEE TE TT: 101.110 
Ee S aaa Se a SIR AIL ODA Re SR EER EE 01. 
SEIS AIRE LEAL TEI LALA OE LT 101.070 


HOMER CITY, Indiana County, Pa.—BOND OFFERING.—Samue 
Sickenberger, Borough Treasurer, will receive sealed bids until 3 p. m., 
Dec. 9 for the purchase of an issue of $15,000 414% series B water works 
bonds. Dated Dec. 1 1927. Denom. $1,000. Due Dec. 1, as follows: 
$2,000, 1930 and 1933; $3,000, 1936; and $4,000, 1939 and 1942. A certi- 
fied check for $500 is required. 


HOPEDALE, Worcester County, Mass.—BOND SALE.—The $128,000 
3%% coupon General Draper Hieh School bonds offered on Nov. 29 
<a, 125, p. 2969—-were awarded to the Old ew’ Corp. of Boston at 
101.23, a basis of about 3.60%. Dated Dec. 1 1927. ue Dec. 1 as 
follows: $7,000, 1928 to 1935 incl., and $6,000, 1936 to 1947 incl. 


HUDSON RIVER REGULATING DISTRICT (P. O. Albany), 
Albany County, N. Y.—BOND OFFERING.—State Comptroller, Mo 
8. Tremaine, will receive sealed bids until 1 p. m. (Eastern Standard 
time), Dec. 23, at the office of the State Comptroller, No. 75 State Street, 
Albany, N. Y., for the purchase of all or any part of $2,175,000 44%, 
series B coupon bonds with privilege of registration, Hudson River Regu- 
lating District bonds, for the construction of the Sacandaga Reservoir. 
Dated July 11925. Prin. and int. (J. & J.), payable in gold at the New 
York State National Bank, Albany, or at the Guaranty Trust Co., New 
York City. Due $70,000, July 1 1935 to 1965 incl. A certified check 
payable to the order of the above-mentioned official for 2% of the amount 
of bonds bid for is required. Legality approved by Thomson, Wood & 
Hof*man of New York City. The official offering circular dated Nov. 29 
says: ‘These bonds are part of a total authorized issue of $9,000,000 to be 
issued in two or more lots as may be required. These bonds are a charge 
upon and shall be payable, principal and interest, from the bond fund of the 
Hudson River Regulating District, and payment thereof, is secured by an 
assessment levied against the public corporations and parcels of real estate 
benefited by the improvement, such assessment being payable in 40 annual 
installments, of which installments two have been paid. ‘These bonds are 
exempt from taxation and are legal investments for savings banks and trust 
funds. These bonds shall not be construed in any event as bonds or in- 
debtedness of the State, and the State shall not be obligated to pay the 
principal or interest therefor.”’ 


IDAHO FALLS, Bonneville County, Idaho.—BOND SALE.—A 
$47,500 issue of 44% refunding bonds has recently been purchased by 
Edward L. Burton & Co. of Salt Lake City at a discount of $27, equal to 
99.94, a basis of about 4.26%. Due serially from 1929 to 1947. Optional 
at any time. 


INDIANAPOLIS SCHOOL DISTRICT, Marion County, Ind.— 
BOND OFFERING.—Sealed bids will be received by the business, Board 
of Education, until 11 a. m., Dec. 20, for the purchase of an issue of $250,000 
4% Arsenal Technical High School building bonds. Dated Dec. 22 1927. 
Denom. $1,000. Due $10,000, Dec. 22 1932 to 1956 incl. A certified 
check payable to the order of the Board of School Commissioners, for 3% 
of the bonds offered is required. 


JEFFERSON COUNTY (P. O. Madison), Ind.—BOND OFFERING.— 
Sealed bids will be received by the County Treasurer until 10 a. m. Dec. 6 
for the purchase of an issue of $12,000 414% road bonds. Dated Nov. 15 
1927. Bencms. $600. Due $600, May 15 and Nov. 15 1929 to 1938 incl. 


JEFFERSON COUNTY (P. O. Brookville), Pa.—BOND SALE.— 
The $140,000 44 % coupon road bonds offered at public auction on Nov. 30 
—V. 125, p. 2844—were awarded to the Jefferson County National Bank 
of Brookvilie at a premium of $5,453, p= to 103.89, a basis of about 
3.93%. Dated Dec. 1 1927. Due $10, on Dec. 1 in each of the rs 
1932, 1934, 1936, 1938, 1940, 1942, 1944, 1946, 1948, 1950 and 1952 to 
1955 inclusive. 


OHNSON CITY, Washington County, Tenn.—BOND SALE.— 
A 333.100 issue of 5% impt. bonds has been recently been purchased 
by Little, Wooten & Co. of Jackson. 


JONESBORO, Jackson Parish, La.— BOND OF FERING.—Sealed bids 
will be received until 10 a. m. on Jan. 10 by Town Clerk E. L. Poole for 
the purchase of two issues of 6% bonds aggregating $40,000 as follows: 
$30,000 public improvement bonds. Due from 1928 to 1947 incl. B. A. 
Campbell of New Orleans and another reputable bond attorney 
will furnish the legal approving opinion. A $1,000 certified 
check, payable to the Mayor, must accompany this bid. 

10,000 public improvement bonds. Due $1,000 from Dec. 1 1928 to 
1937 incl. B.A. Campbell and B. H. Charles of St. Louis, bond 
attorneys, will approve legality. A $500 certified check, payable 
to the Mayor, must accompany this bid. 

Denom. $1,000. ated Dec. 1 1927. 


ONES COUNTY ROAD DISTRICT NO. 1 (P. O. Anson), Tex.— 
BOND DESCRIPTION .—The reported $300,000 issue of 5% road bonds re- 
cently purchased—V. 125, p. 2704—wy Brown, Bosworth & Co. of Toledo is 
more accurately described as follows: $273,000 5% coupon road bonds. 
Denom. $1,000. Dated June 1 1924. Due from June 1 1928 to 1954 incl. 
No option. Price paid was 98.37, basis of about 5.16%. 


KENMORE, Erie County, N. Y.—BOND SALE.—The following issues 
of 5% bonds aggregating $245,000 offered on Nov. 2,—V. 125, R- 2844— 
were awarded to the First National Bank of Kenmore, at 102.13, a basis 
of abous 4:32 %: ving bonds. Due serially from 1928 to 1933 incl 
° 42.000 street vaving bonds. Due $3,000, from 1928 to 1941 incl. 





HEGINS TOWNSHIP SCHOOL DISTRICT (P. O. Valley View): 
Schuylkill County, Pa.—BOND SALE.—The $200,000 414 % school bongs 





9,000 sewer bonds. Due serially from 1928 to 1932 incl. 
The following bids were also submitted: 
Bidder— Rate Bid. 
Manufacturers & Traders Peoples Trust Co.--..-.-.-.------------ 102.12 
OS ee ee ee eee 102.06 





Dec. 3 1927.] 
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LACKAWANNA, Erie County, N. Y.—$812,000 IMPROVEMENT 
BONDS MARKETED —A syndicate te composed of H. L. Allen & Co., 
Graham, Parsons & Co., and Stephens & Co., are offering for in- 
vestment, $812,000 4 coupon or registered genéral improvement bonds, 
Log The bonds 928 to 1954 incl.; at prices to yield from 3.80 to 

‘o banks 


The bonds, it is stated, are a legal investment for savings 
trust funds in New York State, and were awarded to the above group 
yh 9 23, at 100.86, a basis of about 4. 14%—V. 125, p. 2969. 

LAKE COUNTY (P. O. Crown Point), Ind.—BOND OFFERING.— 
William E. Whitaker, County Auditor, will receive sealed bids until 1 p. m. 
Jan. 2, for the urchase ee an issue of $250,000 4% % court belies bonds. 
Dated Jan. 1 1 Denom. $625. ue as follows: $6,250 cay + i 1 1928; 

.250, Jan. a Suly 1 1929 to 1947 incl.; and $6,250, Jan. 1°194 
Treasurer. A certified check 


and int. payable at the office of the County 
for 3% of | the bonds offered is required. 


LAKE COUNTY (P. O. Painesville), Ohio.—BOND OFFERING.— 
L. J. Soeeens. Clerk Board of County Commissioners, will receive sealed 
(eastern 1" time) Ls iS. for ‘the Sum of an 
issue of $11, 100 436 on bm seed a Boo tt Dated Oct 1927. ane 
Oct. 1, as follows: to 1930: $2,100, 1931, and $4,000 
1932. Prin. and ay (A AO rs , payable at the office of the County Treas- 
urer. A certified check payabie to the order of the County Treasurer, for 
$500 is required. 


LAKE COUNTY (P. O. Painesville), Ohio.—BOND OFFERING.— 
Sealed bids will be received Lf the County Auditor until 11 a. m. Dec. 19 
for the purchase of an issue o +. z00 5% Soupes road improvement bonds. 
Dated 11927. Denoms. $ 500 and $100. Principal and inter- 
est payable at the office of the yd Treasurer. A certified check, pay- 
able to the order of the County Treasurer for $500, is required. 


LAKE pens wr st, ROAD AND BRIDGE DISTRICT (P. O. 
Tempe), © —BON ALE .—The $3 issue of 6% coupon 

dge — Onoved for sale on Nov. 25—V. 125, P. $705—was sold 
oo Sone ros. + nee 5, rice of 96, a basis of about 6.357% - 
$1,000 Deted $10.06, , and due on Sept. as follows: 
930 to 19 1937 to 1945; $15. 000, P46" to 1956, all 
# 6, 2 3 8 


. and int. (M. 
New , Fae 


LARCHMONT, Tiosteieoter County, N. Y.—CERTIFICATE OF- 
FERING —Sealed bids 1 be received by Eugene D. Wakeman, Village 
Clerk, until 8:30 p. m. Dee. 5 for the purchase of $45,500 certificates of 
indebtedness. Denoms. $15,000, one for $5,500. Due Dec. 1 1928. 


LAREDO, Webb County, Tex.—BOND SALE.—The two issues of 5% 
serial bonds which were among the issues voted on Sept. 6—V. 125, p. 1813 
—have been purchased at PooG by the sinking fund. The two issues aggre- 
gates $18,000 as follows: $1 traffic system bonds and $6,000 water tank 


Dencm. 


ina ‘ood 
& 8.), payable at the National City 


LASARA INDEPENDENT SCHOOL DISTRICT (P. O. Lasara) 
Willacy County, Tex.—BOND SALE.—A $25,000 issue of 5% school 
bonds has recent y been purchased at par by the Board of Education. 


LAUDERDALE COUNTY (P. O. Ripley), Tenn.—BOND ELECTION. 

—The le will be given an opportunity to vote on the proposition of 

000 in road bonds at a special election to be held on Dec. 20. 

If the Se ioenision carries the county will complete their extensive road 
building program. 


ot VRRCERURG. Anderson County, Ky.—BOND OFFERING. — 
. C. McKay, City C lerk, will receive sealed bids until 1 p. m. Dec. 15 for 
i am of an ious of $10,000 5% coupon city bonds. Dated Jan. 1 
Denom. $1,000. Due Jan. 1 1948; optional after 1933. Prin. 
(J. & J.) payable at the Lawrenceburg National Bank. A certi- 

fed ow for $100 is required. 


LEHIGH Ltda pea (P. O. ora *.J R. F. D. No. 1), North- 
ampton County, ND FERI Harry Oswald, Township 
Secretary, will recelve sealed bids until 2 p.m. Dec. 10, for the ‘purchase of 
an issue of on 5% coupon funding bonds. Dated Dec. 15 1927. 
Denom. . Due Dec. 15, as follows: $5,000, 1934; 1937; 1942; 1947; 
and $7, 0952. ‘A certified check, payable to the order of the Township 
, for 2% of the bonds offered is required. 


LEWIS COUNTY (P. O. Hohenwald), Tenn.—BOND DESCRIPTION. 
—The $50,000 school building bonds purchased on July 6—V. 125, p. 2845— 
by Caldwell & Co. of Nashville are 5% % coupon bonds, dated July 5 1927 
and due on July 5 1947. They were bought at par. Optional after 1939. 
Interest payable on Jan. and July 1. 


LIBERTY, Randolph County, N. C.—BOND SALE. 

issue of coupon or registered street impt. bonds offered for sale on Nov. 

28—V. 125, p. 2967—was awarded to the Hanchett Bond Co. of Chicago 

as 53 % bonds for a Pa wy of $250, equal to 100.531, a basis of about 

5.42 Denom. $1,000. Dated Dec. 1 1927 and due on Dec. 1 as follows: 
1930 to 1940; $3,000, 1941 to 1945 and $5,000, in 1946 and 1947, 

all incl. Caldwell & Co. of Nashville submitted a bid for 5} ks, offering 

a price of 100.42. 


LINCOLN PARK DISTRICT (P. O. Chicago), Cook County, IIl.— 
BOND SALE.—The ae poled 000 4%% series A, coupon park bonds offered 
on Nov. 29—V. 125, 969—were awarded toa dicate com of the 
Harris Trust & baviies ‘i. Illinois Merchants Trust Co., First Trust & 
Savings Bank and the Continental & Commercial Co. all of Chi 
at 102.36, a basis of about 3.96%. Dated Nov. 1 1927. Due $50, 
Nov. 1 1928 to 1947 inclusive. 


LOUDON COUNTY (P. O. Loudon), Tenn. Vip DESCRIPTION. 
—The $50,000 school bonds recently awarded—V. 125, p. 1356—to Cald- 
v= & Ce. of Nashville are further described as cilew: 5% bonds, due 

<a from 1928 to 1937 inc. Prem. paid for them was $200, equal 
40, a basis of about 4.93%. 


sauerean. Jefferson County, ruvhorized the. VOTED.— At an 
oe rie held on Nov. 8 the voters authorized the issuance of $1 ,500,- 
4%% park bonds by a vote of 35,520 “‘for’’ 
The toanis will be due in 1968. 
by the Park Commissioners. 


LOUISVILLE, Winston County, Miss.—PURCHASER.—The $100,- 
000 issue of school site, equipment and election bonds recently purchased— 
V. 125, p. 2969—were ‘awarded to A. K. Tigrett & Co. of Memphis. 


LUCAS COUNTY (P. O. Toledo), Ohio.—BOND OFFERING.— 
Adelaid E. Schmidt, Clerk Board of County Commissioners, will receive 
sealed bids until 10 a. m. (Eastern standard time) Dec. 5, for the purchase 
of the following issues of 5% bonds aggregating $152,390 
$92,100 Main ty district No. 9 bonds. Denom. $1, 000, one for $1,100. 

Due Dee. 1, as follows: $10,000, 1929; $10,000, 1930; and $9,000 

1931 to 1938 inclusive. 
41,730 Main sewer district No. 8 bonds. Denom. $1,000, one fer $730. 
Due Dec. 1, as follows: $6,730, 1929; and $5, 000, 1930 to 1936 incl. 
8,250 Main Sewer Dist. No. 4 bonds. Denom. $1,000, one for $1,250. 
Due Dec. 1, as follows: $2,250, 1929; $2, 000, 1930 and 1931: and 


$1,000, 1933 and 1933. 
7,670 Main Sewer Dist No. 11 bonds. Denom. $1,000 one for $670. 
I 1929; $2, 000, 1930 and 1931 


Due Dec. 1, as follows: $2,670, 
$1,000, 1932. 
2,640 Main Sewer Dist No. 6 bonds. Denom. $1,000, one for $640. 
Due Dec. 1, as follows: $640, 1929; and $1,000, 1930 and 1931. 
Principal and interest payable at the office of the County Treasurer. A 
certified check of $500, for each issue is required. 

LUZERNE COUNTY (P. O. Wilkes Barre), Pa.—$1,0090,000 BRIDGE 
BONDS OFFERED.—Edward Lowber Stokes & Co. of Phil: ade[phia, and 
the First National Bank of New York, are offering the $1,000, 500 43 A % 
Market Street bridge bonds awarded at 101.61 a basis of about 3.95% —V. 
125, p. 2969—at prices to yield 3.80% The bonds it is stated, are tax 
free in Pe nnsylvania, are exempt from all Federal income taxes, and are 
a legal investment, for savings bank and trust funds in Pennsylvania. 

Financial Statement (as officially reported.) 
Assessed value for taxation 
Net bonded debt, including this issue 
Population 1920 census, 391,001. 


McCOMB, Pike County, Miss.—BOND OFFERING.—Sealed bids will 
be received until Dec. 5 by the Mayor for the purchase of a $50,000 issue 


of special impt. bonds. 


to 16,531 “against. te 
Bids for the issue will shortly be called for 


$414,432,344 
4,222,000 





. oe COUNTY x. a O. Tuskegee), Ala.— WARRANT SALE.— 

5,000 issue of 6% refun warrants recently been purchased by 
& dwell & Co. of Nashville. enom. $1, " Dated oct 1 1927 a 
due on Oct. 11932. Prin. and int. 4. &O. peewee at the county deposi- 
tory or at the First National Bank of B 


MADISON, Dane County, Wis. —BOND SALE. —The following three 
issues of 4 % general city ability bonds ating $635.000,, offered 
for sale on 25—V. 125, p. 2845—were awarded to t e First ‘Trust 
Savings Bank “of tg for a premium of $23,075, ade to 103-68 633, 


a ry of about 4. aH 
bonds. Dated Dec. 1 1927 and due on Dec. 1 
as follows: $ 6. 000 from 1927 to 1941 and $17,000 from 1942 to 
1946, all inclusive. 
210,000 school completion bonds. . 1 1927 and due on Dec. 1 
as follows: $10,000 from 1928 = 1937 and $11,000 from 1938 to 
1947, all inclusive. 
100,000 street improvement bonds. Dated Dec. 31 1927 and due on 
anes Aes ¥ pons $5,000 from 1928 to 1947 incl. Int. pay- 
able 
The second highest bid, of 103.62, was submitted by Halsey, Stuart & Co. 
and the Illinois Merchants Trust Co., both of Chicago. he rest of the 
bids were as follows: 
First Wisconsin Co. of Milwaukee 
Second Wood Securities Co. of Milwaukee 
Continental Trust Co., Chicago 
National City Co., Chicago 
Northern Trust, Chicago 
Ames Emerich & Co., Chicago 
Bank of Wisconsin, Madison 
Denom. $1,000. Prin. and int. (J. &. 
City Treasurer. 
opinion. 


MADISON COUNTY (P. O. Marshall), N. C.—BOND OFFERING.— 
Sealed bids will be received until 1 m. on Dec. 19 by J. Will Roberts, 
Clerk of the Board of County Comm sioners, for the purchase of two issues 
of 5% coupon or registered bonds aggregating $91, , as follows: 

58,000 school funding bonds. Due on Dec. 1 as follows: $3,000 from 
1929 to 1932; $4,000, 1933 to 1936 and $5,000, 1937 to 1942, all incl. 
33,000 refunding bonds. Due on Dec. 1, as follows: $1,000, 1929 to 1933: 
2,000, he to 1947 incl. 

Denom. $1,000 . Dated Dec. 1 1927. Prin. and int. (J. & D.) ) payable 

ied check 


2 
1) payable at the office of the 
Chapman & Cutler of Ton will furnish approving 


in New York at the Hanover National Bank. Reed, Doughert 
Washburn of New York will furnish legal ap roval. A cert 
payable to the county, for 2% face value of bid, is required. 


MADISON COUNTY (P.O. Jackson), Tenn.—BOND DESCRIPTION. 
—The $335,000 4% % State and Federal Aid road bonds sold on Nov. 9— 
V. 125, p. 2845—to the Second National Bank of Jackson was awarded 
for 1.40 off, a 4.25% Coupon in form. Denom. $1,000. Dated 
Nov. 1 1927 and due on Nov. 1 1947. Non-optional. Int. payable M.&N. 


MAGEE, Sim oon Miss.— MAT URIT Y—BASIS.—The 
$75,000 issue of 6% coupes | n water works and sewerage bonds purchased on 
Sept. 3—V. 125, D. +s we Ge Whitney Central Trust & Savings Bank 
at a price of 107.66 is due m Sept. 1 1928 thru 1952. Non-optional. 
Basis about 5.25%. 


AMONG Cs COUNTY (P. O. Youn mgenown), Ohio.—BOND OF- 

FERING.—Mildred Black, Clerk Board of County Commissioners, will 

cannes an ide until 11 a. m. (eastern standard time) Dec. 6 for a 
urchase of an issue of $40,930.86 44% Beardman District No. 29 im 
nds. Dated Dec. 1 1927. Denese. 1,000, one bond for $930. 

Due Oct. 1, as follows: $4,930.86, 1929; $4.000, 1930: $5,000, 1931; 900. 

1932; $5,000, 1933: $4,000, 1934: $5,000, 1935; $4.Q090, 1936; and . 

Lge A certified check payable to the order of the County Treasurer, 

2,000 is required. 

SOND OFFERING.—The above-mentioned otfietal, will also receive 
sealed bids until 10 a. m. (central standard time) Dec. 15, for the purchase 
of an issue of $10,500 5% road impt. bonds. Dated Oct. 11927. Denom. 
$1,000, one bond for $1. 500. Due Oct. 1, as follows: $1,000, 1928 to 1936 
incl.; and $1,500, 1937. Prin. and int. payable Apr. and Oct. 1. A certi- 
fied check payable to the order of Judson Brenner, County Treasurer, for 


$500 is r 
Commissioners, will receive sealed 


County, 


equired. 

Mildred. Black, Clerk Board of Count 
bids until 10 a. m. Dec. 15 for the purchase of an issue of A a 000 5% road 
bonds. Denom. $1,000. Due Oct. 1 as follows: $2,000, 1928; ,000, 
1929; so 000, 1930: $3,000, 1931; $2,000, “1932; $3,000, 1933; $2, 000, 1934, 
and fad 1935 to 1937 incl. A certified check; payable to the order of 
the ounty Treasurer for $500, is required. 

BOND OFFERING.—Mildred Black, Clerk Board of County Commis- 
sioners, will receive sealed bids until 10 a. m. (central standard time) Dec. 
15, for the purchase of an issue of $2,240 5% Boardman — impt. 
bonds. Dated Oct. 1 1927. Denom. $240. Due Oct. 1 ‘ollows: 
$240, 1928; and $500, 1929 to 1932 Incl. A certified check payable to the 
order of the County Treasurer, for $500 is required. 


MANATEE COUNTY (P. O. Bradenton), Fla.—BOND OFFERING.— 
Sealed bids will be received by Robert H. Roesch, County Clerk, until 
10.30 a. m. Dec. 15 for the purchase of a $400, 000 issue of 54% % road 
rot} pentee bonds. Denom. $1,000. Dated July 1 1927. Due as follows: 

000 parable in 1933, 1935, 1937, 1939, 1941, 043. 1945, ret. 1949 
Li 195 $50,000 is payable in 1953, 1955 and 1957. Prin. and 
annual int. payable in New York C ity. Thomson, Wood & Hoffman of 
New York will furnish legal approving opinion. A certified check for 2% 
must accompany bid. 


MANGUM, Green County, Okla.—BOND SALE.—The aye issues of 
bonds aggregating $122,000, offered for sale on Nov. 23—V. 125, p. 2845— 
were awarded to the Liberty National Bank of Oklahoma City Por a $25 
a. equal to 100.02. The issues are as follows: $75. 000 water works 

nds as 4\%s’ and $49,000 sanitary sewer bonds as 4% % bonds. 


MANKATO SPECIAL SCHOOL DISTRICT (P. O. Mankato), Blue 
Earth County, Minn. > %- OFFERING.—Sealed bids will be received 
until 7.30 p. m. Dec. 19 by E. F. Scaring, Secretary of the Board of Educa- 
tion, for the purchase of a $200,000 issue of school bonds. Int. rate not to 
exceed 444%. Denom. $1,000. Dated Jan. 1 1928 and due on Jan. 1 as 
follows: $10,000 from 1930 to 1946, incl., and $15,000, in 1947 and 1948. 
Prin. and semi-annual int. payable at any ‘suitable U. 8! bank or trust com- 
pany purchaser desires. Lancaster, Simpson, Junell & Dorsey of Minne- 
opose will approve legality. A $4,000 certified check, payable to the 

istrict Treasurer, must accompany bid. (Oral bids will also be received.) 


MARINA SCHOOL DISTRICT (P. O. Salinas), Monterey Count 
Calif.—BOND SALE.—The $5,000 issue of 5% school bonds unsuccessfu ly 
offered for sale on Nov. 7—V. 125, p. 2845—has since been awarded to 
Neale, Kelty & Supple of Los Angeles for a $13 premium, equal to 100.26, 
a basis of about 4.95%. Due $500 from 1928 to 1937 incl. No other bids 
were submitted. 

MARTIN, Weakley County, Tenn.—BOND DESCRIPTION.—The 
$100. 000 issue of o4e school site purchase bonds awarded to Caldwell 
& Co.—V. 125, p. 2845—of Nashville is more completely described as 
» coupon uende. dated May 1 1927 and due on May 1 1957. No 
option. Denom. $1, 600. Int. payable M. & N. 1. Price paid was 
101.25, a basis of about 5.16%. 

MARTIN COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 3 
(P. O. Stuart), Fla.—BOND OFFERING.—Sealed bids will be received 
by Edward Mapp, Superintendent of the Board of Public Instruction 
until 2 p. m. on Dec. 16, for the porcine of a $21,000 6% coupon school 
bond issue. Denom. $1,000. Dated Aug. 1 1927 and due $1,000 from Aug. 1 
1929 to 1949, incl. Prin. and int. (F. & A.), payable in New York Cit 
at the Seaboard National Bank, Caldwell & Ray mond of New York 
furnish legal approval. A $1,000 certified check must accompany bid. 

MCALESTER, Pittsburgh County, Okla.—BOND ELECTION. 08, 
15 has been set as the date of a special election called for the = 
voting upon the issuance of $90,000 in bonds for the construction o 
junior high school building and an addition to a grade school. 

MECHANICVILLE, Saratoga County, N. Y.—BOND OFFERING.— 
Edward J. Hunt, City Commissioner of ccounts. will receive sealed bids 
until 8 p. m. Dec. 12, for the purchase of the following issues of coupon, 
Main Street paving bonds aggregating $158,600, interest rate not to exceed 


Hino esse A bonds. Denom. $1,000. Due $5,000, Dec. 1 1929 to 


1 inclusive. 
Denom. 


43,600 series B bonds. 
1 1928 to 1931 inclusive. 


$1,000, and $900. Due $10,900, Dec. 
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Dated Dec. 1 1927. Rate of interest to be stated in a rs of ié of 

1%. A certified check payable to the order of the City for ,000 is re- 

quired . Legality approved by Clay, Dillon & Vandewater of New York 
y- 


MECKLENBURG COUNTY (P. O. Charlotte), N. C.—NOTE SALE. 
—The $300,000 issue of bond anticipation notes offered for sale on Nov. 
26—V. 125, p. 2969—was awarded to the Independence Trust Co. of 
Charlotte at 3.80%. Denom. $10,000, unless otherwise specified. Due 
on Apr. 91928. Payable at the U. 8. Mortgage & Trust Co. in New York. 

The second highest bid was that of the Commercial National Bank 
offering a 3.90% rate. The other bids ranged from 3.94% up to 4.50%. 


MEDINA Medina County, Ohio.—-BOND OFFERING.—C. D. Richard, 
Village Clerk, will receive sealed bids until 12 m. Dec. 17, for the purchase of 
an issue of $13,500 54% % street improvement bonds. Dated Dec. 1 1927. 
Denom. $500. Due $1.500, Oct. 1 1929 to 1937 incl. Prin. and int. (J. & 
D.) yable at the office of the Village Treasurer. A certified check 
payable to the order of the village for 2% of the bonds offered is required. 


MENDON UNION FREE SCHOOL DISTRICT NO. 17 (P. O. Honeoye 
Falls), Monroe County, - Y.—BOND OFFERING.—Edward G. Brooks, 
District Clerk, will receive sealed bids until 8 p.m. Dec. 5, for the purchase 
of an issue of $290,000 coupon school bonds; interest rate not to exceed 5%. 
Dated Aug. 1 1927. Denom. $1,000. Due Dec. 1, as follews: $2,000, 
1930 to 1934 incl.; $3,000, 1935 to 1939 incl.: $4,000, 1940 to 1944 incl.; 

,000, 1945 to 1949 incl.; $6,000, 1950 to 1954 incl.; $7,000, 1955 to 1959 
nel.; $8,000, 1960 to 1966 incl.: and $9,000, 1967. Prin. and int. payable 
at the State Bank of Honeoye Falls. A certified check payable to Alfred 
H. Lord, Treasurer, for $2,000 is required. Legality approved by Clay, 
Dillon & Vandewater of New York City. 


MIAMI INDEPENDENT SCHOOL DISTRICT (P. O. Miami), Tex.— 
BOND SALE.—A $65,000 issue of 5% school bonds has recently been dis- 
posed of to an unknown purchaser. gs toy tm bee ie Oi ae bee Me ee 


MILTON SCHOOL DISTRICT (P. O. Milton), Van Buren 
County, lowa.—-BOND OFFERING.—Sealed bids will be received until 
10.30 a. m. on Dec. 7 by H. C. Huddeston, Secretary’‘of the Board of School 
Directors, for the purchase of a $48,000 issue of 5% coupon school bonds. 
Denoms. $500 and $1,000. Dated Nov. 1 1927 and due on Nov. 1 as 
follows: $1,000, 1929 to 1932; $2,008, 1933 to 1937; $3,000, 1938 to 1943 
and $4,000, 1944 to 1947, incl. Prin. andint. (M.&N.) payablein Milton. 
A certified check for 2% must accompany the bid. 


MINERAL WELLS, Palo Pinto County, Tex.—BOND SALE.—A 
$50,000 issue of 5% water works refunding bonds has recently been pur- 
chased by the Brown-Crummer Co. of Wichita. 


MINNEAPOLIS, Hennepin County, 
FERING.—An issue of $102,606.40 certificates of indebtedness will be 
offered at public sale on Dec. 3 at 10 a. m. by Secretary G. M. Link. 


MONROE, Monroe County, Mich.—BOND OFFERING.—Sealed bids 
will be received by Fred M. Kressbach, City Clerk, until 7:30 p. m. (eastern 
standard time) Dec. 6, for the purchase of the following issues of 54% 
bonds aggregating $99,900: 
$85,400 special paving assessment district bonds. 

0,000 special sewer assessment district bonds. 

4,500 special water main assessment district bonds. 

A certified check for $1,000 is required. Successful bidder to furnish 
printed bonds and legal opinion as to the legality of the issue. 


MONROE COUNTY (P. O. Key West), Fla.—BOND SALE.—Two 
issues of highway bonds were recently purchased by Prudden & Co. of 
Toledo and Wright, Warlow & Co. of Orlando on their joint bid. The 
aeaee aggregate $225,000as follows: $150,0006% bonds and $75,0005% % 

nds. 


MONTEREY, Mongazey County, Calif.—BOND DESCRIPTION .— 
The $22,000 issue of 5% nds awarded recently—V. 125, p. 2705—to 
Bond & Goodwin & Tucker of San Francisco is more completely described 
as follows: coupon municipal impt. bonds. Denom. $1,000. Dated Oct. 1 
1927. Due $2,000, from Jan. 1 1928 to 1938 incl. Premium paid was 
gees. equal to 102,554, a basis of about 4.48%. Int. payableon Jan. & July 


Minn.—CERTIFICATE OF- 


MONTGOMERY COUNTY COMMON SCHOOL DISTRICTS (P. O. 
Conroe), Tex.—BOND SALE.—The two issues of 5% school bonds offered 
for sale on May 17—V. 124, p. 2641—were recently purchased by local 
banks. The two issues aggregate $7,000 as follows: $5,000 District No. 6 
bonds and $2,000 District No. 1 bonds. The $5,000 issue was awarded 
pe premium, equal to 102, and the $2,000 issue brought $51, equal 

oO .55. 


MOUNT AIRY, Surry County, N. C.—BOND SALE.—An issue of 
$125,000 5% water bonds has recently been purchased by Taylor, Wilson & 
Co., Inc., of Cincinnati. Denom. 31.000. Dated Oct. 1 1927 and due 
serially on Oct. 1, from 1932 to 1957 incl. Prin. and int. (A. & O. 1) 
payable at the Chase National Bank in New York. 


NASH COUNTY (P. O. Nashville), N. C.—BOND OFFERING. 
Sealed bids will be received until 2.30 p. m. on Dec. 15 by J. B. Boddie, 
Clerk of the Board of County Commissioners, for the purchase of a $60,000 
issue of coupon or registered highway bonds. Bidder to name interest 
rate. Denom. $1,000. Dated Jan. 1 1928 and due on Jan. 1 as follows: 
$2,000, 1930; $3,000, 1931 and 1932; $4,000, 1933 to 1935 and $5,000, 1936 
to 1943, allincl. Prin. and int. (J. & J.) payable in gold in New York. 
Chester B. Masslich, of New York City, will furnish the legal approving 
opinion. oat Reet @or iL. oes 1 We ae 

NEWARK, Essex County, N. J.—FINANCIAL STATEMENT.— 
The following statement has been submitted to us for publication, in con- 
nection with the sale on Dec. 8, of five issues of 444 % coupon or registered 
bonds aggregating $6,775,000 a description of which will be found in V. 


125, p. 2846: 
Financial Statement, October 31 1927. 
Assessed valuation of real property, Oct. 1 1926 


$655 ,665,189.00 
Assessed valuation of personal property, Oct. 1 1926 


183,120,450.00 


$838 785,639.00 
81,368,200.00 





Total assessed valuation taxable property 

Bonded debt, including this issue 

Bonds outstanding which are payable out of special revenue 
but for the redemption of which the full faith and credit 
of the Municipality is pledged 


6,050,000.00 
assessments collected and on hand ($80,496.73) 


5,969,503 .27 
$87 337,703.27 
29,913 ,550.96 





Water bonds included in above$19,183,000; sinking funds 
for bonds other than water bonds, $10,730,550.96 


Net debt 
Sinking fund for water bonds 907 RO Ona oe 


Population, 1915 census, 366,744; population 1920 census, 414,524. 


NEW MEXICO, State of (P. O. Santa Fe).—BOND OFFERING.— 
Sealed bids will be received for the purchase of an issue of $120,000 highway 
pends by oe = ea ae a: until 10 a. m. on Dec. 

. . rate not to exceed 6%. at Sept. 1 1927 and due 0, 
from Sept. 1 1928 to 1931 incl. Prin. and semi-annual int. te R J 
York at the Seaboard National Bank. A certified check for 2% of the 
bid is required. (These bonds are special county road construction tax- 
anticipation debentures.) 


NORTH OLMSTEAD VILLAGE SCHOOL DISTRICT, Cuyahoga 
County. Ohio.—BOND SALE.—The $15,697 5% school bonds offered on 
Nov. 19 (V. 125, p. 2706) were awarded to Otis & Co. of Cleveland at a pre- 
mium of $588, equa to 103.74, a basis of about 4.43%. Dated Oct. 1 1927. 


Due Oct. 1 as follows: $697, 1928, and $1,000, 1929 to 1943 inclusive. 


NORTH SEWICKLEY TOWNSHIP (P. O. Beaver Falls R. F. D. No. 

3), Beaver County, Pa.—BOND_SALE.—The $20,000 4%% coupon 

township bonds offered on Nov. 17—V. 125, P. 2564 

E. H. Rollins & Sons of Philadelphia, at a premium of 

oa “iq about 4.19%. Dated July 1 1927. 
cl. 


NORTHVALE SCHOOL DISTRICT, Bergen County, N. J.—BOND 
SALE.—The $24,000 coupon or registered school bonds offered on Nov. 30 
Wy 125, p. 2970) were awarded to Rufus, Waples & Co. of Philadelphia as 

%{s at_a premium of $421.60, equal to 101.34, a basis of about 5.47%. 
Dated Dec. 1 1927. Due $2,000 Dec. 1 1929 to 1940 inclusive. 





—were awarded to 
$522 equal to 102.61 
Dve $1,000, July 1 1928 to 





_NEW YORK CITY, N. ¥Y.—TEMPORARY LOANS ISSUED DURING 
NOVEMBER.—The City of New York issued short-term securities in the 
aggregate of $9,150,000 consisting of corporate stock notes, revenue bills, 
&c.; also two issues of general fund bonds aggregating $11,000,000, 
interest at the rate of 3.00% and maturing Nov. 1 1930. The short-term 
securities are described as follows: 


Corporate Stock Notes of 1927. 
Rapid Transit. 
Maturity. 
Feb. 10 1928 
Nov. 5 1928 
Feb. 10 1928 
Feb. 10 1928 
Water Supply. 
Feb. 10 1928 
Nov. 5 1928 
Various Municipal Purposes. 
Feb. 10 1928 3.50% 
School Construction. 
Nov. 5 1928 3.50% 
Feb. 10 1928 3.50% 


Special Revenue Bonds of 1927. 
June 8 1928 -55% 


Revenue Bills of 1927. 
May 10 1928 3.55% 


Tax Notes of 1927. 
1,000,000 June 8 1928 3.55% Nov. 


NORTH LITTLE ROCK, Pulaski County, Ark.—BOND SALE. 
An $85,000 issue of 4% % viaduct bonds has recently been purchased by 
M. W. Elkins & Co. of Little Rock at a price of 98.90. 


OAK GROVE SCHOOL DISTRICT NO. 130 (P. O. Elsmere), Wil- 
mington County, Del.—BOND OFFERING.—J. P. Brown, President 
Board of School tees, will receive sealed bids until 2p. m. Dec. 8, 
for the purchase of an issue of $44,444 5% school bonds. ated Dec. 15, 
1927. Denom. $1,000, $500 and $44. Due Dec. 15 as follows: $1,800. 
1928 to 1951 incl.; and $1,244, 1952. Prin. and int. payable at the Farmers 
Bank, Wilmington. A certified check payable to the order of School 
Trustees, for 5% of the bonds offered is required. 


OAKLAND, Washtenaw and Macomb Counties (P. O. Lansing) 

Mich.—BOND SALE.—The following issues of bonds aggregating $319,000 
offered on Nov. 29—V. 125, p. 2970—-~were awarded as follows: 

$602,000 Road Assessment District No. 462 bonds to Watling, Lerchen & 

Hayes of Detroit, as 4s, at 100.46, a basis of about 4.41 ii . Due 

May 1, as follows: $56,0@0, 1930, and $67,000, 1931 to 1938 incl. 

217,000 Road Assessment District No. 294 bonds to Howe, Snow & Co. of 

Detroit, as 4s, at a premium of $10.61 equal to 106.004, a basis 


of about 4.49%. 
Due May 1, as follows: $24,000, 1930 to 1937 incl.; and $25,000, 1936. 


OAKLYN, N. J.—BOND SALE.—M. M. Freeman & Co. of Philadel- 

hia, were recently awarded, an issue of $40,000 5%% improvement 

nds. Dated Nov. 1 1927. Denom. $1,000. Due Nov. 1 as follows: 
$24,000, 1933; and $16,000, 1937. Prin. and int. payable at the Oaklyn 
National Bank. Legality to be approved by Caldwell & Raymond of 
New York City. 


OGDENSBURG SCHOOL DISTRICT, Sussex County, N. J.— 
BOND SALE.—The issue of 4%% coupon or registered school bonds 
offered on Nov. 29—V. 125, p. 2846—was awarded to the Sussex County. 
Trust Co. of Franklin, taking $125,000 bonds ($130,000 offefed) paying ~ 
$130,087.50 equal to 104.07, a basis of about 4.38%. Dated July 1 1927. 
ps a las follows: $4,000, 1929 to 1943 incl.; and $5,000, 1944 to 1956 
nclusive. 


OIL CITY, Venango County, Pa.—BOND OFFERING.—W. W. Holt, 
City Treasurer, will receive seal bids until 4.30 p. m. Dec. 23, for the 
urchase of an issue of $110,000 4%% coupon or registered city bonds. 
Yated Dec. 15 1927. Denom. $1,000. Bue Dec. 15, as follows: $2,000, 
1929 to 1934 incl.; $3,000, 1935 to 1942 incl.; $4,000, 1943 to 1948 incl.; 
$5,000, 1949 to 1952 incl., and $6,000, 1953 to 1957 incl. A certified 
check, payable to the order of the City, for 2% of the bonds offered is 
required. Legality approved by Townsend, Elliott & Munson of Phila. 


OKLAHOMA CITY, Oklahoma County, Okla.—BONDS VOTED.— 
At the special election held on Nov. 29 (V. 125, p. 2970) the voters approved 
the following 11 propositions, aggregating $10,329,000: 
$900,000 new conduit and waterworks improvements. This is an emer- 
gency issue. Besides the conduit provision is made for installa- 
tion of pumps and new equipment at the city filtration plant. 

4,000,000 acquiring railroad property through city. This issue provides 
for removal of the Rock Island tracks from the centre of the busi- 
ness district and acquiring section of property owned by the 
Frisco Railway company in the business district. 

1,700,000 public school extensions. This bond issue provides for addi- 
tions to buildings and equipment throughout the city. 

2,424,000 new storm sewers and extension of present lines. Fourteen 
districts, covering the entire city, are provided for in this issue. 

285,000 opening of North Broadway. This provides an additional traffic 
outlet. The State has virtually agreed to build a diagonal 
boulevard from Sixteenth Street to the Capital, when the city 
opens the street. 

100,000 water main extensions. This bond issue is expected to take care 
of immediate needs, and it is believed that future needs can be 
met with the current revenues. 

250,000 extending sanitary sewers. Important sections of the city are 
without sewer lines, which will be laid with the money voted for 
this purpose. 

525,000 two bridges over the North Canadian River. ‘These bridges will 
cross the river at Robinson Avenue and at Exchange Avenue. 
The structures will cost $440,000. The $85,000 remaining will 
be used to straighten the river channel. 

25,000 flood control survey. After the bridges are built the work of 
insuring the city against future floods must go on, since the 
bridges only half solve the problem. Engineering fees and other 
expenses will be paid with this fund. 

70,000 for fire stations and equipment. Money will be used for a new 
station in the northeastern part of the city and purchase of 
several new motor pieces which are necessary. 

50,000 traffic safety and control. It is intended to carry out some of 
the recommendations of the Safety Council and extend the traffic 
light system. With this fund the City Council believes that 
necessary improvements and changes can be made. 


OREGON IRRIGATION DISTRICT (P. O. Salem), Ore.—BOND 
SALE.—An issue of $15,150 irrigation bonds was purchased on Nov. 21 
by Peirce, Fair & Co. of Portland at a price of 100.85. Dated Dec. 1 1927. 


ORLANDO, Orange County, Fla.—BOND SALE.—The two _ issues 
of 5% coupon bonds aggregating $155,000 offered for sale on Nov. 30—V. 
125, p. 2706—were awarded to W. L. Slayton & Co. of Toledo at a price 
of 100.69, a basis of about 4.86%. The issues are as follows: 
$85,000 series L paving bonds. Dated Oct. 1 1927 and due seriallly in from 

ltol ears. 
70,000 series paving, sewer and sidewalk bonds. Dated Dec. 1 1927 
and due serially in from 1 to 10 years. 

Prin. and semi-annual int. payable at the Hanover National Bank in 
Nhe foll a is lete list of the bids submitted 

e follo a complete list o e bids su : 
Bidder — ” ° Total Bid. 
W. L. Slayton & Co., Toledo * 
Barnett National Bank, Jacksonville 
Detroit Trust Co., Detroit 
Assel, Goetz & Moerlein, Cincinnati 
Weil, Roth & Irving Co., Cincinnati 1 
Provident Savings Bank & Trust Co., Cincinnati__-- 1 
State Bank of Orlando & Trust, Orlando 
Municipal Investment Corp. West Palm Beach, Fla- - 
Wright, Warlow & Co., Orlando ’ 
First National Co. of Detroit, Detroit 
* Successful bid. 


ORONOKO TOWNSHIP SCHOOL DISTRICT NO. 1 (P. O. Berrien 
Springs), Berrien County, Mich.—The $98,000 school bonds offered on 


Date Issued. 
Nov. 14 
Nov. 
Nov. 14 
Nov. 14 

14 
5 


Int. Rate. 
50% 


Nov. 
Nov. 


Nov. 


Nov. 
Nov. 


14 

5 
14 
Nov. 14 
Nov. 10 


14 


Price. 
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Nov. 22—V. 125, 
troit, as 4 at 
Due Jan. 1 


P; 2564—-were awarded to the Detroit Trust Co. of De- 
02.62, a basis of about 4.31%. 
1929 1 incl.; $3,000 


as follows: . to a , 1939 
-; $4,000, 1946 to 1949 incl.; $4,500, 1950 and 1951; $5,000, 
= eee inet: and $6,000, 1956 and 1957. The following bids were also 


Hanchett Bond & Co 
we er & Ang 
oe tockard & Co 

Bank 


W. K. Terry 
W. L. Slayton & Co 
Beritles, > & Donaldson 
t 
Detroit Trust C 105.60 
Guardian Detroit Co._______ do classi tgdi- ated etait ta hoes aces cstueats ntecblenienace 102.68 
Pe tia 
€ the were: 
roit ‘Trust 


OXFORD, Johnson County, Iowa.—BOND DESCRIPTION.—The 

9 ,000 issue of funding bonds recently purchased—V. 125, p. 2846—by the 

hite-Phillips Co. of Davenport bear 44 % interest and is due and payable 
$500 from May 1 1929 to 1946 incl. 


PALM BEACH COUNTY (P. O. West Palm Beach), Fla.—BOND 
SALE .—The $500,000 issue of 6% Board of Public Instruction funding 
bonds scheduled to be offered for sale on Dec. 1—V. 125, p. 2846—was 
awarded at a private sale on Nov. 7 to Prudden & Co. of Toledo. Due and 

yable as follows: $25,000, 1930 and 1931, and $30,000 from 1932 to 
v tons P Szpere are the bonds previously offered for sale on Nov. 3— 

. ‘ , Pp. ) 


PALMER, Hampden County, Mass.—NOTE SALE.—The Bank of 
erce & Trust Co. of Boston, was awarded on Nov. 30, an issue o 
25.000 notes on a 3.32% discount basis. The notes mature May 3 1928. 

2 following bids were also submitted: 
Discount 


‘ Discount 

Bidder— _ Basis. Bidder— Basis. 
Merchants National Bank- -_-_.3.35% | Old Colony Corp___._-_----- 3.37% 
Palmer National Bank______-_ 3.35% |F.8. Moseley & Co.......... 3.41% 
aig a ie Sete 3.36% |C. D. Parker & Co.........- 3.48% 


PARKERSBURG, Wood County, W. Va.—BOND SALE.—A $400,000 
mae ¢ water works bonds has been purchased at par by the State of West 
ginia. 


PARKERS PRAIRIE SCHOOL DISTRICT, Otter Tail County, 
nn.—BOND DESCRIPTION .—The $30,000 issue of school bonds re- 
cently purchased—-V. 125, p. 2564—by the Minnesota School Fund, brought 
oa of par, bears 44 % int. and the bonds mature $2,000 from 1933 to 


PASADENA, Los Angeles County, Calif.—BOND SALE.-—The two 
issues of 4%4 % bonds aggregating $65,000, offered for sale on Nov. 28— 
V. 125, p. 2971—-were awarded to Drake, Riley & Thomas of Los Angeles 
for a premium of $2,751, equal to 104.23, a basis of about 4.24%. The 
issues are divided as follows: 

$52,000 sewer bonds. Due from 1936 to 1939 inclusive. 
13,000 comfort station bonds. Due from 1933 to 1939 inclusive. 


PAWTUCKET, Providence County, R. I.—BOND SALE.—The 
5900 000 4% coupon or registered water works bonds offered on Nov. 
5—V. 125, p. 2970—were awarded to the Bankers Trust Co. of New York 
City, at 100.15, a basis of about 3.99%. Dated Nov.11927. Due $60,000 
on Nov. 1 in each of the years, 1932, 1937, 1942, 1947 and 1952. 
4 semaptete list of other bids submitted follows: 


er— 
Morris Mather & Co 
Eldredge & Co 
Estabrook & Co = 
Stone & Webster and Blodget, Inc., and Old Colony Corp 
National City Co 
Harris, For & 
Atlantic-Merrill-Oldham Corp 
Re es DOES BUMS €0D.n 5. oo cccccdacnsceenndcuatsosesee 99. 
es pedik@eusneaeaene 99.15 
E. H. Rollins & Sons t 
Industrial Trust Co 


PERRY TOWNSHIP (P. O. Perry), Lake County, Ohio.—BOND 
SALE .—The $5,000 coupon fire apparatus bonds offered on Nov. 14— 
V. 125, p. 2422—-were awarded to A. E. Aub. & Co. of Cincinnati, as 
4%s, at a premium of $1.00. Dated Nov. 15 1927. 

1928 to 1937 incl. 


PHILADELPHIA SCHOOL DISTRICT, Philadelphia County, Pa.— 
SYNDICATE OFFERS SCHOOL BOND ISSUE.—The successful syndicate 
headed by the National City Co. of New York, which was awarded the 
$2,000,000 4% coupon or registered school bonds at 101.03, a basis of about 
3.93%—V. 125, p. 2971—are now offering the bonds as follows: 1938 
to 1942 maturities at 101.50 and int., 1943 to 1949 maturities at 102.00 and 
int., and the 1950 to 1957 maturities at 102.50 and interest. These bonds 
according to the official offering circular, are a direct obligation of the 
school district which is coterminous with the City of Philadelphia, and 
are payable prin. and int. from taxes levied against all taxable property 
therein. According to official advices, the actual balue of this property 
is estimated to be $3,962,000,000 and the assessed valuation is $3,169,536,- 
962. The net bonded debt is $45,530,326, or about 14% of the assessed 
valuation. The population, according to the 1920 U. 8. Census, was 
1,823,158 and is estimated to be ever 2,000,000 at the present time. 


PHILLIPINE ISLANDS (Government of).—BOND OFFERING.— 
Sealed bids will be received until 2 p. m. on Dec. 16 by Frank McIntyre, 
Major-General U.S. Army and Chief of the Bureau of Insular Affairs, at 
Room 3042, Munitions Building, Washington, D. C., for the purchase 
of two issues of 444% coupon collateral loan of 1927 bonds, aggregating 

1,516,000 as follows: 

1,405,000 provincial public impt. refunding bonds. Dated July 1 1927 

and due on July 11957. Int. payableon Jan. & July 1. Coupon 
No. 1 will be detached 

111,000 Camarines Sur public impt. refunding bonds. Dated Aug. 1 
1927. Due on Aug. 1 1957, redeemable on Aug. 1 1937. Int. 
payable F. & A. 1. 

Denom. $1,000. Prin. and int. payable at the United States Treasury 
at Washington, D. C. in gold coin. A bank draft or certificate check for 
2% par of the bid, payable to the above named chief, must accompany bid. 


POMPANO, Broward County, Fla.—BOND OFFERING.—Sealed bids 
will be received until 4 p. m. on Dec. 8 by City Clerk T. E. Raines, for the 
urchase of an issue of $150,000 6°% coupon city bonds. Denom. $1,000. 
ated May 11926. Dueon May 11956. A certified check for 2% of the 
bid is a requirement. 


PONTIAC, Oakland County, Mich.—BONDS VOTED.—At a special 
election held on Nov. 22, the voters authorized the issuance of $1,965,000 
bonds, the proceeds of which will be expended entirely for the erection and 
maintenance of schools. The vote stood: 1,433 for to 542 against. 


PORTAGE COUNTY (P. O. Ravenna), Ohio.—BOND_ SALE.— 
The $59,665.90 special assessment improvement bonds offered on Nov. 28— 
V. 125, p. 2707—were awarded to Otis & Co. of Cleveland, as 44s, at a 
premium of $112,-equal to 100.14, a basis of about 4.23%. Dated Dec. 1 
1927. Due as follows: $2.665.90 April 1 1929; $3,000 Oct. 1 1929, and 
$3,000 April and Oct. 1 1930 to 1938, incl. 


PORT OF ASTORIA (P. O. Astoria), Ore.—BOND SALE.—The 
$100,000 issue of 5% coupon refunding bonds offered for sale on Nov 22 
—V, 125, p. 2847—was awarded to Magnus & Co. of Cincinnati for a 

remium of $2,760, equal to 102.76, a basis of about 4.77%. Denom. 

1,000. Dated Jan. 1 1928 and due on Jan. 1 1946. 


POTTAWATTAMIE COUNTY (P.O. Council Bluffs), lowa.—BOND 
SALE.—The $20@,000 issue of primary road bonds offered for sale on Nov. 
25—V. 125, p. 2847—was awarded to Geo. M. Bechtel & Co. of Davenport, 
as 4s, for a premium of $1,525, equal to 100.7625, a basis of_about 
4.16%. . $1,000. Da ec. 1 1927. Due $20,000 from May 1 
ies to 1942, incl. Optional after 1938. The following is a list of the other 
bidders: 


Due $500 Oct. 1 





Bidder— 
State Savings Bank 
lowa National Bank, Des Moines 
First National Bank, 
White Phillips Co 


PRINCETON, Bureau County, IIl.—BOND SALE.—An issue of 
$38,500 paving bonds, recently authorized, has been taken over by the 
contractors at par. ‘ 


PRINCETOWN COMMON SCHOOL DISTRICT NO. 7 (P. O. Duanes- 
burg R. F. D. No. 1) Schenectady County, N. Y.—BOND OFFERING.— 
Sealed bids will be received by the School Trustee, until 12 m. Dec. 9 
for the purchase of an issue of $6,500 5% school bonds. Dated Jan. 1 1928. 
Denom. $500. Due $500, Jan. 1 1929 to 1941 incl. Prin. and int. payable 
at the Schenectady Trust Co. Bank. A certified check for 10% of the bonds 
offered is required. 


PUEBLO, Pueblo County, Colo.—PURCHASER—PRICE PAID.— 
The $325,000 issue of 4% water and refunding bonds recently purchased 
—V, 125, p. 2847—was sold to the National Surety Co. of Denver and 
N. 8. Walpole & Co. of Pueblo on their joint bid of par. 


RARITAN TOWNSHIP (P. O. Sheminasen), Hunterdon County, 

- J.—BOND OFFERING.—Sealed bids will be received by George E. 
Britton, Township Clerk, until 1.30 p. m. Dec. 5, for the purchase of an 
issue of $15,000 5% road improvement bonds. Dated Dec. 15 1927. 
Denom. $500. Due $3,000, Dec. 15 1928 to 1932 incl. A certified check 
for 2% of the bonds offered is required. 


RICHMOND, Contra Costa County, Calif.—BOND SALE.—The 
$120,750 issue of 5% city bonds offered for sale on Nov. 28—V. 125, p. 2972 
—has been awarded to R. H. Moulton & Co. of San Francisco, for a premium 
of $3,401, equal to 102.816, a basis of about 4.25%. Due serially from 
1928 to 1934, incl. The Anglo-London-Paris Co. of San Francisco sub- 
mitted the second highest bid. 

BOND SALE.—R. H. Moulton & Co. also recently purchased a $44,000 
issue of 5% Richmond Harbor bonds. Due on Dec. 1 as follows: $17,000 
in 1931 and 1933 and $10,000 in 1934. Int. payable J. & D. 1. 


RIVER ROUGE, Wayne County, Mich.—BOND SALE.—The $75,000 
44% public pavement bonds offered on Nov. 29—V. 125, p. 2972—were 
awarded to the Detroit Trust Co. of Detroit, at a premium of $831 equal 
to 101.10, a basis of about 4.27%. Dated Nov. 1 1927. Due Nov. 1, 
as follows: $5,000, 1928; $6,000, 1929; and $8,000, 1930 to 1937 incl. 


ROSELLE SCHOOL DISTRICT, Union County, N.H.—BOND 
SALE.-—The State Teachers’ Pension and Annuity Fund was recently 
awarded at par, the following bonds aggregating $320,000: 
$173,000 school bonds. 

147,000 school addition bonds. 


ROCKVILLE CENTER, Nassau County, N. Y.—BOND SALE.—The 
following two issues of coupon or registered bonds aggregating $145,000 
offered on Nov. 30—V. 125, p. 2848—were awarded to Graham, Parsons 
& Co. of New York City, as 4.10s, at 100.33, a basis of about 4.01%: 
$100,000 incinerator bonds. Due $10,000, Dec. 1 1928 to 1937, incl. 

45,000 water bonds. Due Dec. 1 as follows: $2,000, 1932 to 1953, incl., 


and $1,000, 1954. 
. The following bids were also omnes: 


Dated Dec. 1 1927 

Bidder— 
Lehman Bros 
Pulleyn & Co 
Farson, Son & Co 
H. L. Allen & Co 
Dewey, Bacon & Co 
Roosevelt & Son 
Phelps, Fenn & Co 
Harris, Forbes & Co 


REEVES COUNTY (P. O. Pecos), Tex.—BOND ELECTION.—Dec. 
10 is the day set for a special election to have the voters pass upon the 
question of issuing $40, in 5% bonds for a county hospital. Due 
serially in 40 years. 


ROCHESTER, Olmsted oumty. Minn.—RATE—PRICE.—The 
$2,000 issue of coupon sewage disposal plant bonds sold on Nov. 21—V. 
re 2: 2972—to the sinking fund commission was awarded at par for a 
3.95% rate. 


ROWAN COUNTY (P. O. Salisbury), N. C.—NOTE OFFERING.— 
Sealed bids will be received by Max L. Barker, Clerk of the Board of County 
Commissioners, until 11 a. m. on Dec. 5, for the purchase of $110,000 of 
revenue anticipation notes, divided as follows: $75,000 school purpose 
notes and $35,000 current expense notes. Bidders to name the rate of 
interest notes are to bear. Dated Dec. 1 1927, and due on June 1 1928. 
Prin. and int. payable when due at the National Park Bank in New York 
City. Reed, Dougherty, Hoyt & Washburn of New York, will furnish 
legal approval. 


RUTLAND, Rutland County, Vt.—BOND OFFERING.—Will L. 
Davis, City Treasurer, will receive sealed bids until 2 p. m. Dec. 6, for the 
yurchase of an issue of $15,000 4% coupon sidewalk and sewer bonds. 
Yated Dec. 1 1927. Denom. $1,000. Due Dec. 1 1947. Prin. and int. 
payable at the First National Bank, Boston; the said Trust Co. will super- 
vise the preparation of the bonds and will certify as to their genuineness. 
A certified check for 1% of the bonds offered is required. 
approved by Ropes, Gray, Boyden & Perkins of Boston. 


RUSSELL, Lucas County, Ilowa.—BOND SALE.—The $4,500 issue 
of 44% coupon improvement bonds offered for sale on Nov. 30—V. 125, 
Pp. 284 has been awarded to the Citizens State Bank of Russell at a price 
of 101, a basis of about 4.34%. Denom. $500. Dated Dec. 1 1927 and 
due $500 on Dec. 1 as follows: 1919, 1931, 1932, 1934, 1935, 1937 to 1940, 
incl. Optional after Dec. 1 1928. Int. payable on J. & D..-1. | 


RUTHERFORD COUNTY (P. O. Murfreesboro), Tenn.—-BOND OF 
FERING.—Sealed bids will be received by J. P. Leathers, County Court 
Clerk, until 2 p. m. on Dec. 20, for the purchase of a $236,000 issue of 
coupon highway bonds. Int. rate not to exceed 5%. Denom. $1,000. 
Dated Jan. 11928. Dueon Jan. 1 1933, 1938, 1943, 1948, 1953 and 1958. 
Prin. and int. (J. & J.) payable at the county trustee's office or at the Chase 
National Bank in New York City. <A $5,000 certified check, payable to the 
above clerk, must accompany bid. 


ST. JOHNS COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 2 
(P. O. St. Augustine), Fla.—BOND SALE.—The $30,000 issue of 54% 
school bonds offered for sale on*Nov. 29—V. 125, p. 2707—-was awarded to 
W. H. Slayton & Co. of Toledo at $29,711, a discount of $289, equal to 
99,036, a basis of about 5.62%. Denom. $1,000. Dated Aug. 1 1927 
and due $2,000 from Aug. 1 1930 to 1944 incl. The other two bids sub- 
mitted were as follows: ‘ ; 

Bidders— Price Bid. 
Commercial Bank of St. Augustine $29,493 
Stranahan, Harris & Oatis of Toledo 29,262 


SAINT JOSEPH, Buchanan County, Mo.—BOND SALE.—The 
$304.000 issue of 444% coupon bridge bonds offered for sale on Nov. 
25-—V. 125, p. 2848—was awarded to the Harris Trust & Savings Bank of 
Chicago and a local bank for a premium of $12,069, equal to 103.97, a basis 
of about 4.10%. Denom. $1,000. Dated Nov. 1 1927 and due $19,000 
from Now. 1 1932 to 1947 incl. Not subject to call. 


ST. LOUIS, Mo.—BONDS DEFEATED.—At the special election held 

on Nov. 29—V. 125,°p. 2565—the voters defeated the following four pro- 

sitions, aggregating $12,750,000: $10,000,000 road bonds, $1,000,000 
ospital bonds; $1 000,000 court house bonds, and $750,000 jail bonds. 


ST. TAMMANY PARISH (P. O. Covington), La.—BOND OFFERING. 
—Sealed bids will be received until Dec. 13 by J. B. Howze, President of 
the Police Jury, for the purchase of a $40,000 issue of 6% road bonds. 
Int. payable semi-annually. 


SALEM, Marion County, Ore.—BOND DESCRIPTION .—The $75,340 
6% paving bonds sold on Nov. 10—V. 125, p. 2848—to Atkinson, Jones & 
Co., Inc., of Portland are coupon bonds, dated Nov. 1 1927 and due on 
Nov. 1 1937. Optional Nov. 1 1928. Price paid was 105.67, a basis of 
about 5.27%. Denom. $500. Int. payable Nov. & May. 


SALUDA, Saluda County, S. C.—BOND OFFERING.—Sealed_ bids 
will be received until 11 a. m. on Dec. 9 by O. C. Gunter, Town Clerk 
and Treasurer, for the purchase of two issues of coupon bonds aggregating 
$175,000. Int. rate not to exceed 6%. The issues are as follows: 


Legality to be 
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$100,000 water bonds as follows: $3,000, 1932 to 1941; 
$4, 1942 to stit aan Os. G00. 1952 to 1957, all incl. 
75,000 sewer bonds. Due on Dec. 1, as follows: #0 600, 1932 to 1941; 
,000, PD, JOKE te 198) and $5,060 in 1952, all 
Denom. $1,000 Dated Dec. 1 1927. Prin. "aly of bonds may be 
registered. Int rate to be stated in multi _ of \% fot) 1%. Prin. - =. 
¢g. & D.) me. in gold in New dork C Reed, Doughert oy. = 
ashburn, New York bond attorney will ym. ap nov al. one od 
check, payable to the Town for 2% of the bid, is requ 


SCHENECTADY, Schenectady County, N. Y. ene SALE.—The 
following issues of 4% coupon or register ponds aggregating $478,000, 
offered on Nov. 28-—V. 12 on é 2972 —were awarded to Dewey, Bacon & 
Co. of New York City, at 100.94, a basis of about 3.86% 
$140,000 water bonds.’ Due $7,000, Oct. 1 1928 to 1947 {nel. 

10,000 public impt. bonds. Due $11 000. Oct. 1 1928 to 1937 incl. 

00,000 schoel bonds. Due $5,000, Oct. 1 1928 to 1947 incl. 

54,000 sewer bonds. Due $3,000, Oct. 1 1928 to 1945 incl. 

48,000 public impt. bonds. Due $6,000, Oct. 1 1928 to 1935 incl. 

11,000 — impt. bonds. Due $1, eee. Oct. 1 1928 to 1938 incl. 

7,000 park bon Due $1,000, Oct. 1 1928 to 1934 incl. 
8,000 ublic impt. bonds. Due $1,000, Oct. 1 1928 to 1935 incl. 
Dated Oct. 1 1928. 
The following is a complete list of other bidders: 
_— Amount Bid. 


Redmond & G. 0. ‘and Phe Ips, Fenn & Co 

White, Weld & Co 

Guaranty Co. of New York and Barr Bros. & Co_ 
Sherwood & Merrifield, Inc 

Pulleyn & Co. and E. 


481.135. ‘68 
480,925.00 
Or, Meee OD OEE. oo occccccseccconss 480.131.00 
Mohawk National Bank, Schenectady 479,959.80 
Bankers Trust Co. and Harris, Forbes & Co 479,840.30 
H. L. Allen & Co. and Stephens & Co._____________-------- 479,061.16 
_ Cc my et Eh CRs - ee Ve RRS AE 8 478,855.62 

RT 7. RSS a ee Pee 478,763.00 


—SEBEKA INDEPENDENT SCHOOL DISTRICT NO.” 36 (P. O. 
Sobone Wadena Ceunty, Minn.—BOND DE ei ae! —The 
$1,500 Baan of school bonds recently purchased—V p 2848—by 
the First ey Bank of Menahga bears 4% % interest wo due $1,500 
from Oct. 1 1930 to 1939, optional after 1932. Premium paid was $500, 
equal to 103.33, a basis of about 3.71%. ae ot 


@ SEVEN MILE, Butler County, Ohio.—BOND OFFERING. —Ssealed 
bids will be received by the Village C ‘Jerk, until 12 m. Dec. 20, for the 
urchase of an issue of $8,244.07 6% special assessment impt. bonds. 
ated Nov. 20 1927. Denoms. $916.01. Due serially from 1928 to 1936 
incl. Prin. and int. (M. & N. 21) payable at the office of the Village 
Treasurer. A certified check pe to the order of the Village Treasurer, 
for 5% of the bonds offered is required. a+ oe 


SHELBY COUNTY (P. O. Harlan), lowa.—BOND ag“ ey 
The $148,000 44% bridge bonds sold recently —V. 125, 2848 —to the 
Carleten D. Beh Co. of Des Moines at a premium of $276, equal to 100.186, 
are dated Oct. 1 1927 and due on Oct. 1 as follows: $29,000 in 1929 and 1936 
and $30,000 from 1931 to 1933 incl. Basis about 4.20%. Denom.$1, 

Prin. and int. (A. & O.) payable at the County Treasurer's office. 


SHERIDAN COUNTY SCHOOL DISTRICT NO. 70 (P. °- Westby), 
Mont.—BOND OF FERING.—Sealed bids will be received until m. on 
Dec. 20 by O. E. Lein, District Clerk, for the purchase of a $2, issue of 
6% serial or amortization school bonds. A $200 certified check must ac- 
company the bid. 


SHREWSBURY, York County, Pa.—BOND renin. —E. Storms 
Borough pty will receive sealed bids until 7 p.m 23, for the 
hase of an insuie of of $12,000 4% coupon water nds. 7 Jan. 1, 
928. Deneme. $1,000 and $500. Due Jan. 1 1958; optional after 1933. 
Prin. and int. payable at the Shrewsbury Savings Institution, Shrewbury. 
A certified check payable to the order of the Borough Treasurer, for 2% of 
the bonds offered is required. 


SITKA, Alaska.—BOND SALE.—An issue of $25,000 6% school bonds 
was awarded to local investors, during the month of October. The bonds 
mature serially in from 5 to 20 years. 


SOUTH NYACK P- > O. Nyack), Rockland County, N. Y. ae 
OFFERING.—Jobn Dobbin, Village Clerk, wil! ’ receive 

bids until 7.30 p. m. Dec. 5, for the purchase of an issue of $14, 500. 2 3% 
a a bonds. Due as follows: $2,000, 1928 to 1933 inclusive and 


@ STAMFORD, Fairfield County, Conn.—TEMPORARY LOAN.—The 
$150,000 temporary loan offered on Nov. 29—V. 125, p. 2972—was awarded 
to the Old Colony Corp. of Boston, on a 3.365% discount basis. Denoms. 
$25.000. $10,000, and $5,000, due on July 16 1928. 


~ STERLING COUNTY (P. O. Sterling City), Tex.—BOND ELEC- 
TION.—A special election is scheduled for Dec. 17 in order to have the 
authorized electors vote upon the issuance of a $201,000 issue of 5% road 
bonds. Due serially until 1957. 


® STOKES COUNTY (P. O. Danbury), N. C.—BOND OFFERING.— 
Sealed bids will be received by County Clerk J. J. Taylor until 2 p. m. Dec. 5 
for the purchase of - issue of $120,000 4% % funding bonds. one 
1,000. Dated Dec. 11927. Due as follows: $7,000 from 1929 to ieee: 
000 1934 to 1938; $10,000, 1939 to 1941 all incl., and $15,000 in 1942 
(This report amplifies the incomplete one given in V. 125, D. 2848.) 


STOW TOWNSHIP, Summit County, Ohio.—BOND OFFERING.— 
H. J. Williamson, Township Clerk, will receive sealed bids until 12 m. 
Dec. 12, for the purchase of an issue of $1,253.00 6% sidewalk construction 
bonds. Dated Jan. 1 1928. Denom. $250. Due $250, Jan. 1 1928 to 
1932 incl. A certified check for 5% of tne bonds offered is reui(ed. 


SOUTH DAKOTA (P. O. Pierre), State of. — WARRANT OFFERING. 
—Sealed bids will be received until 11 a. m. on Dec. 5 by A. J. Moodie, 
State Treasurer, for the purchase of a $750,000 issue of tax anticipation 
warrants. Denoms. $5,000 and $10,000. Dated Dec. 20 1927, and 
due on Dec. 20 1928. Bids are to cover the following charges: Attorney's 
fees, printing of warrants and cancellation at redemption date. Pr 
and int. are to be payable at the bank a ee by the successful bidder. 
at the time the warrants are awarded. A $1,000 certified check must 
accompany the bid. 


SOUTHFIELD J OWNSHIP SCHOOL DISTRICT NO. 11 (P. O. 
Birmingham R. F. D.), Oakland County, Mich.—BOND SALE.— 
Benjamin Dansard & Co. of Detroit, were recently awarded an issue ef 
$135,000 school building and site bonds, as 4%s. These bonds were 
offered unsuccessfully on June 6. | nl _ i ote. Br EO es! 

“STANFORD, Judith County, | Mont.—BOND S. 1LE.—The two ‘issues 
of not to exceed 6° bonds, offered for sale on Nov. 7—V. 125, p. 2011— 
were awarded to the State of Montana as 5% bonds at par. The issues 
$80 000: $60,000 as follows: 

000 water bonds. Either emortization or serial bonds. If serial they 
shall be in denom. of $500 and due $1,000 on July 1 and $1,500 on 
Jan. 1 for 20 years. 

10,000 sewer bonds. Amortization or serial. Denom. 

due $250 on Jan. and July 1 for 20 years. 

Dated Jan. 1 1928. Prin. and int. (J. & J.) payable at the office of the 
Town Treasurer or at ; purchaser's desired spot. iy a Te 


' STAR, Montgomery County, N. C.— BOND OFFERING. —Sealed bids 
will be received until Dec. 15 by B. B. Hogan, Town Clerk, for the pur- 
chase of a $12,000 issue of 6% water works bonds. 


SUSSEX, Sussex County, N. J.—BOND OF FERING.—Charles H. 
Writer, Borough Clerk, will receive sealed bids until 7.30 p. m. Dec. 5, for 
the purchase of an issue of 4 44% coupon or registered Borough Hall bonds 
not to exceed $20,000, no more bonds to be awarded than will produce a 

remium of $1,000 over $20,000. Dated Nov. 1 1927. Denom. $500. 

ue $2,000, Nov. 1 1928 to 1937 incl. Prin. and int. payable in gold at 
the Farmers National Bank, Sussex, and the Bank of America, New York 
City. A certified ms oe payable to the order of the Borough for 2% of ws 
bonds offered is requir Legality to be approved by Thomson, Wood 
Hoffman of New York Cit ty. 


SYRACUSE, Gnentage County, N. Y.—BOND OFFERING.—H. W. 
Osborn, Comptroll er, wil e sealed bids until 1 p. m. Dec. 9, for the 
purchase of the following eues. of coupon registered bonds aggregating 


$250 if serial and 








$1,560,000, interest rate not to exceed 5%, to be stated in a multiple of 

of 1% or pee thereof. 

0968. 200 manta muaicipel ino. . bonds. Due $46,000, Dec. 15 1928 to 1947 incl. 
380,000 mds. Due $19 D0 000, Dec. 15 1928 to 1937 inclusive. 
160°000 water bonds. Due , Dec. 15 1928 to 1967 incl. 

100,000 grade bonds. ue $5,000 Dec. 15 1928 to 1947 incl. 
Dated Dec. 15 1927. enom. $1,000. Prin. and int. (J. & D. 15) payable 
in gold at the Equitable Trust Co., New York City. No bid for less Dar 
and accrued interest will be considered. certifi check payable to 
the order of the above-mentioned official for 2% % 


of the bonds bid for is 
required. Legality to be approved by Caldwell & Raymond of New York 


TAOS COUNTY (P. O. Taos), N. M.—PRICE PAID.—The ,000 
issue of 5% refunding bonds sold recently—V. 125, p. 2565—to well 
Oo. eee Springs was awarded to them at par. Due serially from 

to 


TAYLOR COUNTY (P. O. Abilene), Tex.—BOND SALE.—The 
$600,000 issue of road bonds offered for sale on Nov. 29—V. 125, p. 2973— 
was awarded to the Mercantile Trust & Savings Bank of Dallas’. as 44% 
bonds for a premium of $2,826, equal to 100.471. (These bonds are part 
of the entire block of $1,000,000 voted on Oct. 24)—V. 125, p. 1874. 


TAYLOR TOWNSHIP SCHOOL DISTRICT NO. 5 i O. ‘Dearborn 

. F. D. No. 1), Wayne County, Mich.—BOND SALE.—The $80,000 
coupon school bonds offered on Nov. 22—V. 125, p. 2708 were ety 
Braun, Bosworth & Co. “ Toledo, as 4s, = a premium of Ay ,350 aid equal 
to 101.687. Dated Nov. 1 1927. Due eb. 1 as follows: 

3 ‘er 1930 to 1936 incl.; $4,000, 1937 to 1041 incl.; $5 5000," arty to 1946 
= ie $6,000, 1947 and 1948. The following bids were us yds 
or 4 8: 


City. 


TENNESSEE, State of (P. O. Nashville).— NOTE SALE.—An issue of 
$1,000,000 short term road notes was awarded on Nov. 21 to the National 
Park — of New York City ata 3 . Dated a . Due 
on May 1 1928. According to the “ ash ville Banner” of Nov. 22: “It 


is understood that this sale received the lowest interest rate at which secur- 
ties have been marketed in years. 

TEXAS, State of (P. O. Austin).—BONDS REGISTERED.—G. N. 
Holton, State Comptroller, registered the following bond issues during the 
week ending Nov. 26: 


Amount. 
$80,000 


2 


Place Fugees. 
West University Place Harris Co : 
City of Ralls 7 aes st AE 
Campwood Be Dist. 
Dist No. 3 


Due. 
Serially 
Serially 
Lavaca Co. P 
Harlingen ist. 
Liberty Co. Special ar 
City of Livingston am 
Delta Co. te Me. 42 
Cameron & Wallace Co. Navigation Dist. 
Corpus Christi Funding 
TOPEKA, Shownee hg aes Kan.—BOND OFFERING.—Sealed bida 
will be received by F wry City Clerk, until 10 a. m. on Dec. 6 for 
the purchase of $100, 000 44%% general improvement bonds. Denom. 
$1. Dated a t. 1 1927 “and due on S as follows: $12,000 in 
1930, 1932, 1934 ona 1936; $13,000 in 1931, 933. 1935 and 1937. Prin. 
and int. (M. & 8.) pay able at State Treasurer's office in Topeka. Terms 
of sale and delivery: ‘“These bonds are a portion of the same issue of which 
$252,000 were sold to the Harris Trust & Savings Bank of Chicago and the 
Central National Bank of Topeka on Oct. 18 1927 (V. 125, p. 2300). Bonds 
are already printed, registered by City C erk and State Auditor, have been 
offered to and purchase refused by the State School Fund Commission 
and will be sold mn basis of immediate delivery subject to he roval of bond 
transcript by successful bidder’s own attorney.’ <A certified check for 2% 
of the bid is required. : 
Financial Statement. 


Assessed valuation Aug. 25 1927: 
Total tangible 
Total intangible 


MANAAAAMAHN 
Sa 


$85 .640,869.00 
6 075,530.00 


Total 
Senter indebtedness — 
Term Bonds— 
A.T.&8S.F. Ry. Co 
Electric light extension 
Refunding bonds (1910) 
Shunganunga Creek 
Melan Bridge extension 
City Crematory April 
Refunding electric light (1912) -_- “Aug. 1 
Water Department bonds___-_June to Dec. 


Serial Bonds (includin 
Street and alley paving 
Sewer bonds 
Water main extension bonds 
8 al illuminating bonds 
Biddle Creek drain bonds 
Sewage Ce mp plant bonds 
Melan Bridge repair bonds 
Fire Headquarters Station No. 2 bonds 
Fire Station Nos. 2 and 4 bonds 
Branner Street Viaduct bonds 
Water refunding bonds 


$820,212.41 


Sinking Fund Assets — 
Water sinking fund 
General sinking fund 
City tax rate 1927 (per $1,000) J 
TRAER, Tama County, Ilowa.—BOND SALE.—A $55,000 issue of 
school funding bonds has recently been purchased by a local bank. 


TUSCALOOSA, Tuscaloosa County, Ala.—BOND ELECTION.—A 
$350,000 issue of bonds will be subject or approval on Jan. 16 when the 
voters of the city will decide whether they want the water supply changed 
from Warrior River to Yellow Creek. 

UNION BEACH SCHOOL DISTRICT, Monmouth County, N. J.— 
BOND SALE.—M. M. Freeman & Co. of Philadelphia were awarded on 
Oct. 28 an issue of $42,000 5%% coupon or registered school bonds at a 
premium of $840, ome to 102, a basis of about 4.267%. Dated Nov. 1 
1927. Denom. $1,000. Due as follows: $2,000, 1928 to 1945 inc ., and 
$3 J ,000, py and 1947. The above corrects the report published in V 

5, Pp. 294 

UNION COUNTY (P. O. Lake Butler), Fla.—BOND SALE.—The 
$350,000 issue of 6% coupon road bonds offered for sale on Nov. aa 
125, p. 2656—was awarded to C. A. Steed & Son of West Palm Beach. 
nom. $1,000. Dated te or July 1 1927. Due as follows: $5,000, 1991: 
$6,000, 1932; $9,000, 1933; $8,000, 1934; Bt 010, 1935 and 1936; $10,000 
1937 and 1938; $12, 600. 1939 and 1940; $14,000, 1941 and 1942; $17,000 
1943 and 1944; $20,000, 1945 and 1946; $24,000, 1947 and 1948; $27,000 
1949; $28,000, 1950 and 1951, and $27,000 in 1952. Prin. and int. iw. & J. ) 
pay able in New York at the Hanover National Bank or at the office of the 
above Board. Caldwell & Raymond of New York or some other reputable 
bond attorney will furnish legal approval. 

UNION COUNTY (P. O. Marysville), Ohio.—BOND SALE.—The 
$124,900 road impt. bonds offered on Nov. 30—V. 125, p. 2849—were 
awarded to the st National Co. of Detroit as 44s at a premium of 
$65, ——— to 100.05, a basis of about 4.21%. Dated Jan. 1 1928. Due 
seriall y from Jan. 1 1929 to 1933 inclusive. 


UNION TOWNSHIP, N. J.—BOND OFFERING.—J. Newton Stires, 
Township Clerk, will receive sealed bids until 1. 30 p. m. Dec. 5, at the office 
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of A. O. Robbins, 92 Main Street, Flemington, for the purchase of an 
issue of $18,000 5% road improvement bonds. ated Dec. 15 1927. 
Denom. $500. Due $2,000, Dec. 15 1929 to 1937incl. A certified check for 


2% of the bonds offered is required. 


VENTURA, Ventura County, Calif.—BOND SALE.—The Bank 
of Italy of San Francisco purchased on Nov. 22 two issues of bonds as 
follows: remium for $325,000 San Buenaventura water works 


: $727 p 
= Ae and $537 B ager for a $200,000 issue of San Buenaventura sewer 


. The following is a complete list 
of the other bids; the first bid given is for the smaller issue and the geoqne 


33 


for the larger: Anglo London Paris Company and Dean Witter & C 
7420 and $455 for 4s; First National Bank, Ventura, $56 and $286 for 
\s; Citizens National Bank, Los Angeles, $55 and $105 ‘for 4s, or $9,380 
aad $14,657.50 for 4%s; American National Com Heller, ‘Bruce & Co 
71. for sewer 4s and water- 
or $12, ess for all 474s, or $39, 236 for all 5s; William R. Staats 
any. Bond & oodwin & Tucker, Inc., Rollins & Sons and Cali- 
ties | Aan ny 3 $4,766 and #7. 341 for 414s; Merchants National 
er Cam — Co. and E. R. Gundel ne., $5,068 and 
$6. rit os 4\s;: Securities baleen, $2,469 for sewer 414s only. 

VICKSBURG, ~ lan County, Miss.—BOND OFFERING.—Sealed 

| ay will be received until SR: m. on Dec. 19 by City Clerk 8. 8. Patterson 
ie not to exceed. 3%. Den ode FA a eens bonds. Int. 
te not to exceed $1,000. ated Feb. 1 1928 and due 
das be ryay ‘$7,000 1939 to 1933; $13. 000, 1934 to 1943 and 
944 to 1953, all 0 18 Principal of bonds only may be 
p08. be furnished by purchaser. Thomson, Wood & Hoffman 
York City pe rill furnish Ro approval. A certified check for 3% 
is required. 

VIRGINIA (State of) (P. O. Richmond).—BOND SALE.—The 
$1,425,000 issue 4 4% coupon or registered refunding bonds offered for 
sale on Nov. 29 — 125, p. 2849 —was awarded to a syndicate co: 
of the American National Bank, Wheat, Gallaher & Co., both of Rich- 
mond; Barr Bros. & Co., L. Ailen & Co., the Chase Securities Corp. and 
Stone & Webster and Diode, all of New York, for a premium of $47 ,723.25, 


Tear and to 103.349, a basis of about 3.83%. Denom. $1,000. Dated July i 
27 and Sues = July 1 1962. Prin. and int. (J. & j. ) payable at State 


Te Tol following i is a list of the other bids and bidders for the issue: 


Bid. 
Salomon B: Bros. & Hutzler and Associates_............------ $1,466,595.75 
2. Helting & Co 1,465,029.68 


nion Bank & Federal Trust Co. and Associates__--..__-_-- 1,459,917.50 
Beareage & Oo. and Associates. .... -..ccccccccccsccccccs 1,455,623.25 
ee Ge ee ee nnndaonne 1,454,615.95 
These bonds are now being offered for public investment by the successful 


te priced to yield 3.75% on all +}, They are legal invest- 
ment dl al banks and trust funds ia New York, Massachusetts and 


As officially rted the assessed valuation for 1oe7 is $2,293,562,752, 
and total Gender debt, including this issue, is $26, 555. 

The bonds are issued to refund outstanding A ete certificates of 
indebtedness of the Commonwealth and are direct general obligations of 
the Commonwealth of Virginia. 


WALLA WALLA, Walla Walla County, Wash.—BOND SALES. 
The ,000 issue of city hall bonds offered for sale on Nov. 23—V. 
" ‘was awarded as 4.20% bonds to the State of Washington a par: 
. to bea pee ot | of pot and not more than $1,000. Dated 
11928. Dueinfrom 
The following isa Lad. by list < of the other bids ont | es 


t. Rate. Price Bid. 
Pierce, Fair ein die ddddeducicenatensanaee {$36 on $F Oo} 100.00 
4% on 27,000 
Bond & Goodwin & Pucker. ef ee 4 100.06 
Geo. H. Burr, Conrad & Broom_----........---- 4 100.01 
oe Nat’ tL Bke- & Union T oo Spokane--......-.- ‘ 4 4,0 000 1 
erris & a on 37, . 
- {4% on 28, 600} 
First Nat'l Bank of W. W. and Murphy, Favre Co. (44 on 47,000 100.00 
on 18, 
Nat'l Bk. of Commerce, Seattle.........--.----- 4% 100.07 
SE, I I a itd t ats ace in ie aemnmeminetsiiaehe 4% 100.05 


WASHINGTON COUNTY (P. O. Plymouth), N. C.—BOND OFFER- 
ING.—A. L. Owens, Chairman of the Board of County Commissioners, will 
receive sealed bids until 2 Pp. m. on Dec. 8 for the purchase of a $40, 000 


issue of school funding bonds. Int. rate to be bid upon. Denom. $500. 
Due on Jan. 1 as follows: $3) 000 1929 to 1933; ,000, 1934 to a 
$3,000, 1937 to 1940 and $3,500, 1941 to 1943, all nel. Prin. and semi- 


annua! int. ayable the National Bank of Commerce in New York Cit fs 
A certified check for 2% face value of bonds bid for, is required with bi 


WASHINGTON COUNTY (P. O. glen) Ind.—BOND OFFERING .— 
W. J. Nickolson, County Auditor, 1 receive sealed bids until 9 a. m. 
Dec. 17, for the purchase of an issue of T3532, 000 4% % county bonds. Dated 
Nov. 19, 1926. Denoms. $1,950, $365 and $385. Due semi-annually 
May and Nov. 15. A certified check is required. (Amount not stated.) 


WASHTENAW COUNTY (P. ©. Ann Arbor), Mich.—BOND OF- 
FERING.—Sealed bids will be received by the Board of Road Commission- 
ers, until 11 a. m. Dec. 9, for the purchase of the following two issues of 
bonds aggregating $66,500 interest rate not to exceed 6% 

,500 ee road district Ne. 18 bonds. Due serially in from 1 to 


5 yea 
32,000 iceenment road district No. 16. Dueseriallyin from 1 to 5 years. 
Denoms. to suit purchaser. A certified check of $500, payable to the 
order of the Board of Road Commissioners, for each issue is required. 


TERTOWN, Codington County, S. Dak.—MATURITY. cont ee 
,000 issue of 44% city water storage bonds sold on Oct. 3—V 
9—to the city sinking fund at par is due and na as follows: @ P obs 
from 1928 to 1932 ‘and $3,000 from 1933 to 1940, all incl 
BEWATERVILLE, Lucas County, Ohio.—BOND SALE.—The Water- 
ville State Savings Banx of Waterville, was awarded on Oct. 31, an issue 
of $36,000 5% coupon water works construction bonds at a premium of 


#50. ual to 100.97. Dated Oct. 1 1927. Denoms. $1, and $500. 
ue ally from 1928 to 1937 incl. Interest payable April and Oct. 1. @ 


WAYLAND CONSOLIDATED SCHOOL DISTRICT (P. O. Way- 
land), lowa.—BOND ELECTION.—tThe voters will, on Dec. 15 pass 
nm the proposition of issuing bonds in the sum of $75,000 for the purpose 

of acquiring land for new school construction and old school addition. 


WAYNE COUNTY (P. O. Detroit), Mich.—BOND OFFERING.— 
Sealed bids will be received by the County Drainage Commissioner until 
11 a. m. (Eastern standard time) Dec. 5, for the purchase of the following 
issues =; bonds agerogating $65,750 interest rate not to exceed 6 
$36 ,000 Grosse pH aa bonds. Due $4,000, 1930 to {936 incl., 

29,750 Grosse + “rownship bonds. Due $3,500, 1930 to 1936 incl.; 


5, 
Dased Han 15 1927. Coupon or registered bonds in $1,000 denoms. 
Prin. and int. (J. & D. 15) payable at the office of the County Treasurer. 
The ‘successful bidder to furnish lithographed bonds ready for execution 
and also p pay for the legal opinion. A certified check for 2% of the bonds 
offered is required. 

WELD COUNTY SCHOOL DISTRICT NO. 37 (P. O. Eaton), Colo. 
—PRE-ELECTION SALE.—An issue of $170,000 4%% serial school 
bonds has been purchased by a Denver syndicate at 100.05, subject to a 
pending electien. 

WELLSBURG TP [NOSEENDENT SCHOOL DISTRICT (P. O. Wells- 
burg), W. Va.—BO E.—An issue of $180,000 434 % school bonds 
has recently been need ¢ Ar 

WESTCHESTER COUNTY (P. O. White Plains), N. Y.—TEMPO- 
RARY LOAN. ry yea! Trust Co. of White Plains, was awarded on 
Nov. 28, a $2,850,000 ary loan on a 3.365% discount basis. The 
loan matures on June 5 19: 

WEST ELIZABETH, Allegheny County, Pa.—BOND OFFERING .— 
C. F. Montgomery, Borough Clerk, will receive sealed bids until 7 Pp. m. 
Dec. 16, for the purchase of an issue of $25, — 4% % coupon borough bonds. 

Dated Dec. 1 i Denom. $1, Due Dec. 1, oo Enews $1,000, 


and 


WEST 
Pa.—BOND OFFERING.—W. R. 
will receive sealed bids until 11 a. m. Dec. 19, for the 
0,0004% &% h cones school bonds. Dated Dec. 30 1 


NEWTON SCHOOL DISTRICT, Westmoreland Comm 
R. Sampson, "Secretary of School Board’ 
| eee of an issue of 
Denom. $1,000. 
Prin.and int. payable in West Newton. 


WILBARGER COUNTY (P. O. Vernon), Tex.—BOND ELECTION. 
—On Dec. 29 a special election will be held in order to have the electors 
vote upon the proposed issuance of $375,000 in bonds for a new court house. 


a ED WOOD CREST SCHOOL DISTRICT (P. O. Wildwood), Ca 
County, N. J.—BOND OFFERING.—Glenn I Folsom, District Cler 
ue receive sealed bids until 8 p. m. Dec. 13, for the purchase of an issue 
of 544% school bonds not to exceed $130,000, no more bonds to be awarded 
than will roduce a premium of $1,000 over 130,000. Dated Dec. 30 1927. 
Denom. $500. Due Dec. 30, as follows: $4,500, 1929 to 1948 incl.: and 
5,000, 1949 to 1956 incl. A certified check yable t to the order of Custod- 

n of School Moneys, for 2% of the bonds offered is required. 


WILKINSBURG SCHOOL DISTRICT, poner nt County, Pa. — 

BOND OFFERING.—L. R. Hagan, District’ Secret will reeeive sealed 

bids until 7:30 p. m. ran standard time) Dec. atx for the purchase of 

the following issues o % bonds ating $490,000 

$400,000 series D high schoo? butiding Gonds.” Due as follows: $10,000, 
1937 to 1939 incl.; $5,000, 1940 to 1943 incl. ; $10,000, 1944 to 
1946 incl.; $15,000, 1947 and 1948; $20,000, 1949 to 0 1951 incl.; 
$30,000, 1952 to 1955 incl.; $40,000, 1956, a $70,000, 1957. 

90,000 series B Allison school building bonds. Due $5,000, 1940 to 1957 


inclusive 
Dated Dec. 1 1927. Denom. $1,000. A certified check, payable to the 
order of the District Treasurer, for $1,000, is req Legality to be ap- 


uired. 
proved by Burgwin, Scully & Burgwin of Pittsburgh. 


oe LMINGTON, New Castle County, Del. BOND SALE.—The 
llowing two issues of 4% bonds, aggregat ng $225,000, were awarded te 

c. McNear & Co. of New York as follows: 

$300,000 sinking fund bonds at 109. a, a basis of about 3.95%. 


ue serially f rom 1929 to 1948 incl. 


Due 


20.000 Oct. 1 1932 to 1941 inclusi 
25,000 park bonds at par. Due $5. 000 Oct. 1 1932 to 1936 inclusive. 
Dated Dec. 1 1927. 


SALE.—An issue of 
of recently. These 
. 15. The vote stood 


WINSLOW, Stephenson County, IIl —aerD 
$3,000 pump and construction bonds ds has been 

bonds were authorized at an election ned e — 

71 for to 18 against. 


ose COUNTY (P. O. Bowling Green), Ohio.— BOND OFFERING. 
—C. Cummings County Auditor, will receive sealed bids until 1 p. m. 
Dec. 73. for he purspene of an issue of $100,000 5% coupon Maumee 
Bridge bonds. Dated 11927. Denom. $1,000. Due 10,000, March 
and Sept. 1 1929 to 1933 $ incl. Prin. and int. b parable at th at the office of the 
County Treasurer. A certified check for $1 

BOND CPP ERI NG - —The above-mentioned official will also receive 
sealed bids until 1 . (Eastern standard time) Dec. 12, for the purchase 
of she re following 5% “coupon road ee bonds aggregating $55,000: 
000 Freedom bonds. Due as follows:$3,000, March and 
4.000. Sept tts is to 1933 incl. 

.. ¥ Due $2,000, March and Sept. 1 1929 to 


Dated Dec. " 1927. Denom. $1,000. Prin. and int. payable at the office 
of Se eumty Treasurer. A certified check of $1,000, for each issue, i 
requ 


WYANDOTTE, Wayne County, Mich.—BOND SALE.—Braun, 
Bosworth & Co. of Toledo were awarded on Nov. 15 four issues of special 
assessment uprorentas bonds, aggregating $129,900, as 44s at a premium 
of $677, equal to 100.5 

YALOBUSHA COUNTY SUPERVISORS. prererce NO. 2 (P. O. 
Water Valley), Miss.—BOND OFFERING.—W. B. Hunter, Clerk of the 
Board of Supervisors, will offer he sale at public poeen at 1 Pp. m. on 
Dec. 5. an issue of $122,500 1°27 ad bonds. $500. Dated 
Dec. 11927. Due an Dee laa follows: $2500, 1928 to 1032: $5,000, 
1933 to 1942 and $6,000, 1043 to 1952, allinci. Prin. and int. (J. & D.) 
payable at the county depository. A certified check for 2 2% must accom- 
pars) bid. his is a more detailed report than was given in V. 125, p. 


YOAKUM, Lavaca County, Tex.—BOND ELECTION .—There will be a 
special election on Dec. 20 for the purpose of having the authorized elec- 
tors pass upon the proposition of issuing $250,000 for street paving and 
sewer extension bonds. 


ZELIENOPLE, Butler County, Pa.—PRICE PAID.—The pete, ped 

for the $16,000 1 % coupon cqwage _ bonds awarded to E. 

Rollins Sons of Philadelphia in V. 125, 2850—was a ae 7 
59.68, equal to 104.12, a basis of about 40%, Dated 1 1927. 
ue $1,000, Nov. 1 1934 to 1949 incl. 


CANADA, its Provinces and Municipalities. 


BRITISH COLUMBIA (Prov. of).—FUTURE BOND ISSUES.—We 
present herewith a list of municipalities for which, according to the ‘‘Mone- 
tary times’’ on Nov. 25, the municipal department has issued certificates 
authorizing the sale of bonds. The date shown is the day on which the 
certificate was authorized, and the amount given is the sum authorized: 
Aug. 26—District of West Vancouver, $30,500, payable in twenty-five 
years with interest at 5% payable half-yearly. 

Aus. © am a ,000, payable in twenty years, with interest at 5% payable 
alf-yearly 
Seps. ag is a of Point Grey, By-laws Nos. 437-491; 493-504; 506-511 

nclusive, 1 improvements, 10 and 15 years, with interest at 6% 

payable half-yearly. 
Oct. 5—City of Victoria, $500,000 (cuarantee ore). 

Oct. 4—Corporation of Point Grey, $562, payable in ten years, with interest 
at 6% payable half-yearly 
Oct. 7 ~Sorporation of Point Grey, $9,150, payable in 15 years with int- 
ost at 6%, pore half-yearly 
7—Corporation of Point Grey, $2,302, payable in 15 years, with 
ga at 6% payable half-yearly 
7—Corporation of Point Grey, $3,249, payable in 15 years, with 
interest at 6% paves half-yearly 
Oct. 7—Corporation of Point Grey, 5336, payable in 15 years, with interest 
at 6% paves. half-yearly. 
7—Corporation of Point Grey, $3,099, payablein 15 years, with interes 
od! $% * pave nee Ey 
Sorporation of Point Grey, $2,591, payable in 15 years with in- 
ae at 6% payable nol -yeneiy 
Oct. 7—Corporation of Point Grey, $1,165, payable in 15 years with in- 
terest at 6% payable half-yearly 
Oct. 7—Corporation of Point Grey, $11,699, payable in 15 years with in- 
terest at 6% payable half- ros He 
Oct. 8—City of Nanaimo, $2,287, payable in 15 years, with interest at 
ob i pa ents half-yearly. 
7 North Vancouver, $16,000, payable in 10 years, with 
ae at 5% payable half-yearly. 
Oct. 20—Corporation of Point Gres , $38,518, payable in 30 years, with 
interest at 5% payable half-yearly 
Oct. 20—Corporation of Point Grey, $57,365, payable in 15 years with 
interest at 5% payable half-yearly. 
20—Corporation of Point Grey, $70,558, payable in 10 years, with 
interest at 5% payable half-yearly. 
Oct. 28—Corporation of Point Grey, $76,498, payable in 10 years, with 
interest at 5% payable half-yearly. 
Oct. 28—Corporation of Point Grey, $30,069, payable in 15 years, with 
interest at 5% payable half-yearly. 
Oct. 28—District of South Vancouver, $28,646, payable in 10 years, with 
one at $4 % [any half-yearly. 
28—District of South Vancouver, $9,583, payable in 20 years, with 


OS ae at 54% payable half-yearly. 
r Ps $17,754, payable in 30 years, with 


Oct. 28—District of South Vancouver, 
3,000, cayable in 15 years, with interest at 











interest at 5% % 1 nd 5 bait Toerty 
Nov. 12—City of 
5% payable half-yearly. 


CAP DE LA MADELEINE, Que.—BOND SALE.—The .$120,000 5% 
bonds offered on Nov. 23—V. 125, , ae re ig ig ded to 

the Societe Generale de Finance, Inc., at 99. Dated N 1 i927. a 

Denoms. $1,000, $500 and $100. Due Sainte ean 1928 to 1952 incl. Int. 





927. 
2 to 1942 incl.; and $2,000, 1943 to 1949 incl. A cert check payable 
Bash. order of the Borough Treasurer for $1,000 is required. 








payable May and Nov. 1. 
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EDMONTON, Alta.—CITY PROPOSES BOND ISSUE.—According to $100,588.20 514 % Denoms. $1,000 and odd amounts. Interest avable 
the ‘‘Monetary T imes’’ of Nov. 25, the City is making preparations for the 4B, July 5. Due serially from July 5 1929 to 194 
issuing of $410,770 5% 15-, 20- and 30-year local improvement bonds. 82,236.67 are ~ bonds. Interest 19. — 


MANITOBA (Province of).—BOND SALE.—Wood, Gundy & Co. of 
Toronto, were awarded on Nov. 22, an issue of $3,000,000 4% Provincial 
bonds at 92.65, a basis of about 4.45% Dated Dec. 1 1927. Due Dec. 1 
1957. The bonds are payable in C anada and New York and are in denoms. 
of $1,000. The report of this sale appeared in—V. 125, p. 2974—but due 
$2 at a Bical error the amount sold was erroneously reported as 

600000" he following is a complete list of other bids submitted: 

Bidder 4%, 44%% 


Rate Bid. 

Wood, Gundy i a ak a Sl a ee *92. 657 100.34 
Canadian Bank of Commerce; Fry, Mills, Spence & Co. ‘ 

OS ee a "92.5904 

.E. Ames & Co., Ltc.; Bank of Montreal; First National 

Bank of New York: Redmond & Co. : Kissell, Kinnicutt & 

I edaaeneen 99.429 
Dominion Securities Corp., and Dillon, Read & Co. 93.4 
Royal Securities C orp.; ank of Nova Scotia; Guardian Co. 


100.25 


TY EE ee eae 2.28 wie 
McLeod Young, Weir & Co.; Blair & C 0. ; Continental & 

Commercial Trust & Savings Bank Co.; Halse y, Stuart & 

Co.; Wells-Dickey Co.; and R.A. Daly & Co batutatdeend ascitaee 91.895 Pere 


* successful bid. 


NEW BRUNSWICK (Providence of).—BIDS.—The following bids, 

according to the ‘‘Montreal Gazette”’ of Nov. 26, were also submitted for 
ee two issues of 444% coupon bonds aggregating $1,800,000, awarded to 

syndicate composed of A. E. Ames & Co., the First National pam 
heimond & Co., and the Bank of Montreal, at 101.56, a 4-38% basis.— 


125, p. 2974. 

Bidder— Rate Bid. 
Roya! Securities Corporation, Limited, Montreal-_---.----...----- 100.37 
-  f 2!) eee re 00.21 


Dillon, Read & Co., and Dominion Securities C orporation, Limited _ 100.097 
Lee, Higginson & Co., Boston; Old Colony Trust Co., Boston; First 
National Co., of Detroit; Kerr, Flemming & Co___.._....---.. 99.49 
Bell, Gouinlock & Co.; Fry, Mills, ED TS -100.13 
H. Rollins & Sons, McLeod, Young, Weir & Co., New York____100.097 
Limited, manera” 


Ro al Bank of Canada, Wood, Gundy & Co., 


ecurities Co., L ne .21 
Cochrane, Hay &C o., Canadian Bank of Commerce_--______._---- .271 
Atlantic, Merrill, Oldham Corporation, of Boston, R. C. Mathews 

Pe, ) Se ps. < cece tua eb adaescnbe ceenbaweut 100.27 


NEW TORONTO, Ont.—BOND OFFERING.—W. B. Curtis, Town 
Treasurer, will receive sealed bids until 12 m. Dec. 5, for the purchase 
of the following 5% bonds aggregating $67 ,550: 
$59,650 pov ements and water main bonds. Due serially from 1928 to 1942 


7,900 sidewalk bonds. Dueserially from 1928 to 1937 incl. 


ONTARIO, Province of (P. O. Toronto).—BOND OFFERING.—P. W. 
Ellis, C hairman of Niagara Parks Commission, will receive sealed bids 
care of the Treasury, until 12 m. Dec. 6, for the purchase of $2, 000,000 4% 
coupon Niagara Parks Commission bends. Dated Dec. 1 1927. Denom. 

1.000. Due Dec. 1, as follows: $67,000, 1928: $70,000, 1929; $73,000, 
1930; $76,000, 1931; $79,000, 1932; $82,000, 1933; $85,000, 1934; $88,000, 
1935; $91,000, 1936; $95,000, 1937; $99,000, 1938; $103,000, 1939; $108,000, 
1940; $112,000, 1941; $116,000, 1942; $121,000, 1943; $126,000, 1944; 
$131,000, 1945: $136,000, 1946; and $142,000, 1947. The bonds are 
registerable as to principal only. Prin. and int. payable in Canadian gold 
coin at the Imperial Bank of Canada, Toronto, or at any Branch of the 
7 rial Bank in Ontario; or in U. 8. gold coin, of the present standard of 

ght and fineness in New York. These debentures are a charge on the 
rev enue and rentals of the Commission, and it is stated, are fully guaranteed 
as to principal and interest by the Province of Ontario. A certified aoe 
payable to the order of the Niagara Parks Commission for $20,000 is 
required. 

OWEN SOUND, Ont.—BOND ELECTION.—An election will be held 
on Jan. 1, next, for the purpose of voting on the question of issuing $85,000 
bonds, the proceeds of which will be used for hospital purposes. 

REGINA, Sask.—BOND ELECTION.—The rate payers will be asked 
on Dec. 2 ‘to appeeve or reject the proposal calling for the issuance of 
$150,000 bo 


+ nonaren Ont.—BOND SALE.—H. R. Bain & Co. of Toronto were 
recently awarded the following two issues of bonds aggregating $182,824.87: 





ayable May and Sept. 
serially from Sept. 19 1928 to 1942 inclusive. 


RIVIERE DES PRAIRIES, Quebec. —BOND OF FERING.—Sealed bids 
will be received by L. J. Pare, Secretary -Treasurer until 7 p. m. Dec. 3 
(to-day) for the purchase of an issue of $15,000 5% fifteen-y ear serial bonds 
The bonds are dated Nov. 1 1927; and are pay able at Montreal. 


ST. JOVITE, Que.—BOND SALE.—The $40,000 5% im bonds 
offered on Nov. 28—V. 125, p. 2974—-were awarded to Versail Vidri- 
caire & Boulais ef Mentreal at 99.09, a basis of about 5.08%. Due 
serially from 1928 to 1967 inclusive. 


TIMMINS, N. B.—BOND SALE.—The following issues of 514 % cow 
bonds, aggregating $224,000, offered on Nov. 26—V. 125, a." 2 
were awarded to Dumeny, Anderson & Co. of Toronto at 106.8: 
$150,000 high school bonds. Due annually from 1928 to 1957 incl. 

30,000 public school bonds. Due annually from 1928 to 1957 incl. 

22,000 water works bonds. Due annually from 1928 to 1957 incl. 

17,500 sidewalk bonds. Due annually from 1928 to 1942 incl. 

Due annually from 1928 to 1957 incl. 


4.500 sewer bonds. 
Dated Dec. 1 1927. 
TORONTO, Ont.—NOTE OFFERING.—George H. Commis- 

sioner of Finance, will receive sealed bids until 12 m. Dec. 6 for the pur- 
chase of an issue ef $5,500, y- o coupon, registerable as to principal, 
treasury notes. Denom. $1,00 Prin. and int. payable semi-annually 
in Canadian funds at the office a the City Treasurer and in U. 8. gold saw 
at the agency of the Canadian Bank of Commerce, New York City. 
certified check, payable to the order of the above-mentioned official for a% 
of the notes offered, is required. Legality approved by Clarkson, Swabey 
& McLean of Toronto. Pa ayment to be made in New York Funds plus 
accrued interest. Only bids for the entire issue will be considered. 
Financial Statement Oct. 31 1927. 
Gross Funded Debt — 
ae eee $62,932,549 
(Sinking fund accumulation, $25,866,519.) 

Installment bonds 114,383 ,527 

—— oe $177,316,076 


Deduct-— 
(1) Specially rated and revenue- 
(net) as follows (a): 


Ross, 


producing debts 


Transportation system... ........._...._..._- $42,417,783 
Toronto hydro-electric system__..._.__________ 22'598.324 
ER Ag aR AS a ee ane eae 15,249,526 
Local improvements (ratepayers’ share)________ 10,757 ,216 
I IN ns. sy sinc aan nites Ga ess hese 2,840,075 
A A RR PRs Ste ett Silay 667 .0' 
PE dink cdetnteeteweedoeemesauniaew 267 ,792 
$94,797,716 
(2) Sinking fund as at Oct. 31 1927 on gross funded 
Getdcekuusreuneusenbetwes dadcseeiavs 25,866,519 
ie 120,664,235 
ee NN as, ond bn ddd cwbcn Jie to kdcwadeuwode 6$56 651,841 


Assessment, &c.— 
Assessed value of ratable property (1927) —Fer school purposes 0008. 786,236 


fect oc | oo et es ee ee 492 347 
Exemptions, not included in foregoing J ot eas 901 800.361 
Oapital aasets as at Dec. 31 1978. ...........-............. 183 435,283 
Revenue from taxation for 1927, as per estimates____________ 26 972,984 
Revenue other than taxation for 1927, as per estimates______- 2,154,738 
Sc ne ae ee 556,691 
- ce a a pela eateries 26. 883 acres 
-. 2. x a i ee aR aie ect Stee ere pee 31.80 mills 

(Separate school supporters, 36.15 mills.) 

a Behind the public utility debts are realizable assets in the form of plants, 
prone rties and 4 ent, in excess of the debts outstanding. 6 The city 

as fixed assets in general lands and buildings in excess of this debt, in 


addition to the taxing power on an assessment of $909,000,000. 


VANCOUVER, B. C.—$1,760,000 BONDS TO BE VOTED ON.—At the 
municipal elections, the rate-payers will be asked to approve or reject several 
local improvement debentures by-laws aggregating Sa 760,000. 


WEST VANCOUVER DISTRICT, B. C.—BOND ELECTION .—At the 
municipal elections to be held in January, the rate-payers will be asked to 
approve or reject the proposal to issue $220,000 local improvement bonds. 
At an election held during November, the rate-payers rejected the above 
proposal—V. 125, p. 2709. 
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Mining Engineers 
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The Acknowledged Authority 
on Cotton the World Over 


Every week cotton merchants, brokers, planters, 
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of Cotton Facts. 
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people by advertising in the “Chronicle.” 
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It holds and manages securities and other property, real and personal, for 
estates, corporations and individuals, and acts as Trustee under corporate moré 
gages, and as Registrar and Transfer Agent for corporate bonds and stocke. 
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: ASSETS— 
ET a inne eit iti ednnd $4,988,688. 16 
2 U. S. and "Other i tntapen uence 2,936,566.00 $7,928, 199.15 
ou a a times Cash and Balances in Banks....-.. $2,209, oo 
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Contingent Liability a|c Letters of Credit issued but 


not yet drawn against_........---.-. $5,790,267. 30 
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REVIEW OF NOVEMBER—COMMERCIAL AND 
FINANCIAL EVENTS. 


The general industrial situation did not improve during 
November and the volume of business in many leading lines 
of trade continued considerably below that of the corre- 
sponding month in 1926. Furthermore indications of trade 
reaction appeared in certain lines of business which had 
previously been largely exempt from the slowing-down 
tendency. More particularly the cotton goods trade found 
it necessary to curtail and in some cases also to reduce 
wages. At the same time. however, the tone continued 
hopeful and there were several developments which were 
calculated to promote confidence. One of these was the 
fact that the Department of Agriculture at Washington in 
its report at the beginning of the month found it possible 
still further to enlarge its estimate of the probable size of 
the 1927 corn crop, due to the very favorable weather ex- 
perienced in October. 

The Department now put the corn crop at 2,753,249,000 
bushels. On Oct. 1 the crop was estimated at 2,603,000,000 
bushels; on Sept. 1 at only 2,457,000,000 bushels, showing 
an addition for the two months of nearly 300,000,000 
bushels. This marked a wonderful transformation in the 
prospect of this all-important crop, making the production 
larger even than that of 1926, when the production was by 
no means of exceptional proportions and yet was a fair 
average at 2,646,853,000 bushels. Early in the season the 
crop was very backward and with the acreage nearly 
2,000,000 acres less than in 1926 it seemed as if the crop 
might prove one of the smallest in all recent years. The 
wheat crop also, as noted in our previous monthly reviews, 
is larger than that of 1926 at 866,538,000 bushels against 
832,809,000, a reduction of nearly 75,000,000 bushels in the 
yield of winter wheat having been more than made good 
by an increase of over 108,000,000 bushels in the yield of 
spring wheat, this last being of special advantage to farm- 
ers in several of the States in the Minneapolis Federal 
Reserve district, where agricultural depression of recent 
years has been especially pronounced and where in many 
cases the 1927 spring wheat harvest is the best on record. 
The oats crop is somewhat smaller than that of last year, 
being estimated at 1,205,630,000 bushels, against 1,250,019,- 
000 bushels in 1926 and comparing with a 5-year average 
of 1,352,357,000 bushels, but the barley crop is put at 
264,703,000 bushels against 188,840,000 bushels, the rye 
crop at 61,484,000 bushels against 41,010,000 bushels and 
the white potato crop at 400,305,000 bushels against 356,- 
123,000 bushels. Generally speaking, in 1927 harvests have 


been abundant and that puts the agricultural community 
in good condition, a consideration of no small importance, 
having regard to the consuming capacity of this large class 
of the population. 


As it happened, too, grain prices im- 








proved during November, though in the case of wheat, 
which is an export commodity of great size, they remain 
nevertheless somewhat lower than a year ago. The cotton 
crop of course is much smaller than in 1926, and exports 
also are less, but prices are very much higher than the in- 
ordinately low values ruling towards the close of 1926, 
when the cotton market suffered such a great collapse. The 
last few days of the month the definite announcement that 
the new Ford car would be on exhibit on Dec. 2 was her- 
alded as a development of the highest importance, being 
looked upon by many as the sure harbinger of a new era 
of prosperity. 

Another event of the month from which much encourage- 
ment was derived was the passing of one of the great Lib- 
erty Loan issues, namely, the Second Liberty Loan. The 
Fifth or Victory Liberty Loan was retired in 1922-23. The 
Second Liberty bonds were originally outstanding to an 
aggregate of $3,807,865,000. ‘The bonds were dated Nov. 15, 
1917, and were put out as 4s, being later converted into 
4%,s. They had a maturity date of 25 years, but were sub- 
ject to call after 10 years and Secretary Mellon gave notice 
in the spring that the Government would exercise its option 
and that the issue would be paid off on Nov. 15. In the 
interval since then the Treasury offered holders various 
propositions of exchange, and also asked tenders of the bonds 
for purchase by the sinking fund, but while the bulk of 
the loan was thus provided for, in advance of the redemp- 
tion date, $732,000,000 still remained outstanding on Nov. 
15. The ease and facility with which this large remnant 
was taken up through new financing which involved noth- 
ing more than the putting out of $422,106,500 of new Treas- 
ury certificates of indebtednes and these running no 
more than 7 months and bearing only 344% interest, fur- 
nished signal testimony to the opulent state of the public 
treasury and constituted ground for great hopefulness, 
Considerable satisfaction was also derived from the action 
of the Ways and Means Committee of the House of Repre- 
sentatievs in beginning hearings promptly at the opening 
of the month (or, to be exact, on the closing day of the 
preceding month, namely, Oct. 31) in advance of the 
meeting of Congress in December, on proposals for revising 
the Federal tax laws to be incorporated in a bill to be 
promptly presented at the opening of Congress. This prom- 
ised early enactment of a law lowering taxes, of which 
business is in such urgent need. 

Among foreign developments the publication of the text 
of the communication which S. Parker Gilbert, Agent Gen- 
eral for Reparations Payments, had addressed on Oct. 20 to 
the German Government, attracted much attention. While 
the communication was dated Oct. 20, it was not until Nov. 
6 that its text became available. The note was referred 
to in the press as bringing together “accumulating evi- 
dences of over-spending and over-borrowing on the part of 
the German public authorities, and some of the indications 
of artificial stimulation and over-expansion that are already 
manifesting themselves.” Mr. Gilbert scored particularly 
in that respect German States and municipalities. The 
effect of the publication of Mr. Gilbert’s note was to cause 
a big break in prices on the German boerse on Noy. 7, 
Cable advices from Berlin stated that at times the excite- 
ment on the falling market approached panic, and added 
that this, coupled with a vague communique issued by the 
United Steel Trust, caused the market to fall an average 
of 15 points, with several stocks dropping 34. United 
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Steel, which had been quoted as high as 150 quite lately, 
slid to 95, being the first time since it came on the market 
that it was quoted below par. The Berlin Stock Exchange, 
it was stated, had been prepared for a fortnight for possible 
discouraging news regarding the relations between the 
Reparations Commission and Wilhelm Strasse and had been 
dull and sinking. But semi-official reports had tended to 
minimize the significance of the Gilbert memorandum by 
maintaining that his criticism was not serious. The fact 
that the Stock Exchange market now slumped so badly 
indicated that the contents of the communication had 
proved a decided surprise. The German Government made 
a lengthy reply in which it sought to show that it was its 
aim to develop all the productive forces of Germany and 
that it was making every effort to conform to the pro- 
visions of the Dawes plan, which, nevertheless, were prov- 
ing increasingly burdensome. It was evident, however, 
even before the release of the note for publication that the 
German Government meant to take notice of Mr. Gilbert's 
criticisms. This appeared from the fact, that under date 
of Nov. 4 Associated Press accounts from Berlin stated that 
as a result of an agreement reached between the Govern- 
ment, the Reichsbank and the Federated States, with re- 
spect to the flotation of German loans abroad, future bor- 
rowing would be approved by the Official Surveillance 
Board only if the projected loans are intended exclusively 
for productive purposes, and are of immediate urgency. 
The agreement would run, it was stated, for a period of 
two years, during which the Federated States, municipali- 
ties and smaller communities agree to take cognizance of 
the Reich’s economic and financial status generally. The 
definite limit on the total amount of foreign borrowing 
would be prescribed by an official board which would be 
made up of experts appointed by the Ministries of Finance 
and Economics, the Reichsbank and delegates from the 
Kederated States. 

Evidence of the quiet state of trade in this country was 
furnished, as in previous months, by the trade reports from 
week to week regarding the iron and steel industry. These 
showed little indication of any increase in activity, and 
hope of improvement appeared to rest entirely on expecta- 
tions of a change for the better after the turn of the year 
when Henry Ford’s plants might reach full production in 
turning out their new cars. Advices from Detroit on Nov. 
24 stated that officials of the Ford Motor Co. said that the 
company would be responsible for the expenditure of nearly 
$800,000,000 for labor and materials during 1928 and that 
the first public showing of the new car in the United States, 
Canada, and England would occur on Friday, Dec. 2. Offi- 
cials of the company were also quoted as saying that the 
present schedule called for capacity production of the new 
cars at 33 assembly plants in the United States soon after 
the first of the year. Mr. Ford himself was represented as 
dissenting from the view that the slowing down of general 
business in this country could be ascribed to the suspension 
of activities by the Ford plants since early in the summer 
when re-tooling began in preparation for the new model. 
“It has been said,” Mr. Ford commented, “that national 
business has suffered during the months when we were 
preparing to produce the new car. I do not believe it. It 
may be true that fewer cars were sold than would have 
been sold if our factory and sales organizations had been 
operating on a normal basis. But during that period when 
we were not actually building automobiles we were still 
spending hundreds of millions of dollars for wages, ma- 
terials, new machinery and in experimental work.” 

As regards prices of steel, the Carnegie Steel Co. on Nov. 
17 made an advance of $1 a ton in plates, bars and shapes, 
which in the aggregate, according to the “Iron Age,” repre- 
sent over 40% of all the steel rolled and which advance 
was followed by other setel makers, “but not without giv- 
ig purchasers opportunities to cover at the old quotation.” 
In its issue of Dec. 1 the “Age” stated the large tonnage of 
plates, shapes and bars placed before the advance would 
satisfy needs extending into next year, and fresh buying 
meanwhile was proving of small proportions. The com- 
posite price of finished steel Nov. 29 showed some improve- 
ment, being reported by the “Age” at 2.307c. against 2.293 
a month before, but the composite price of pig iron was 
lower at $17.59 Nov. 29 against $17.84 on Oct. 25 and $17.54 
on Novy. 1. 

In the case of the non-ferrous metals further sharp im- 
provement occurred in the price of copper. This was on 
the strong statistical position of the metal and the good 
demand for it on both home and foreign account. Lake 
copper at New York advanced from 134c. to 13%c., while 
electrolytic copper moved up from 13c. to 13%c. There was 
also a good demand for lead, with an advance in the price 
at New York from 6.25c. to 6.40c. Tin prices, after the 
sharp decline during previous months, showed some recov- 
ery with the quotation at New York Nov. 29 591¢c. against 
57.55c. Oct. 31. The price situation regarding petroleum 
and its products did not improve. On the contrary, there 
were further sporadic changes during the month towards 
lower levels at a number of different points in one part 
of the country or another, both in crude oil and gasoline, 
though none of these were of major importance. An agree- 
ment to limit production in the Seminole oil field of Okla- 


|homa was reached at Tulsa, Okla., at a meeting of oper- 
ators of the area on Nov. 3. Before the conference predic- 
tions had been made that as the result of the decline in 
production in the Seminole field all restriction would be 
‘ abolished. but the well owners decided to take no chances 
|and accordingly voted to extend the curtailment agreement 
to Jan 1. A Copper Institute was organized early in the 
month to further the interests of the producers of the metal. 
It was stated that the Institute would not supplant the 
Copper and Brass Research Association nor the American 
3ureau of Metal Statistics, but would supplement the ac- 
tivities of those organizations and would generally take 
such steps as might lawfully be taken in furthering the 
copper mining industry. 

In the textile trades the event of chief consequence was 
the general disposition to curtail the production of cotton 
goods. The report of the Census Bureau issued Nov. 14 
showed that production was still proceeding on a large 
scale, 612,935 bales of lint cotton and 73,193 bales of linters 
having been consumed by the mills of the United States in 
October 1927, as against 568,361 bales and 75,401 bales re- 
spectively in October 1926, with the consumption of lint 
cotton for the 3 months ending Oct. 31 1,873,690 bales in 
1927 against 1,639,184 bales in the 3 months of 1926 and 
the consumption of linters 225,440 bales against 228,739 
bales. It happened, too, that the demand for goods now 
proved slow. One reason for this doubtless was that the 
wide fluctuations and decline in the price of cotton made 
buyers hesitant about placing orders in view of the uncer- 
tainties of the situation. The earlier part of November the 
tendency of the cotton market was still upward and mid- 
dling upland spot cotton in New York on Nov. 7 sold up to 
21.25c. as against 20.60c. on Oct. 31. The next day was 
election day and a holiday. On Nov. 9 came the report of 
the Agricultural Bureau raising its estimate of the size of 
the crop from 12,678,000 bales to 12,842,000 bales. The 
addition was not large, but traders had been looking for a 
decrease of about 300,000 bales. Accordingly the appear- 
ance of the figures was the signal for a wild outburst of 
selling and future options declined about 150 points, or 
144c. per pound. The next day there was a further drop 
of 50 to 60 points, with only feeble rallies. The spot price 
of cotton on the 9th was reduced to 20.25 c. and further 
reduced Nov. 10 to 19.85¢c. On Nov. 1i there was a re- 
covery to 20.25 ¢. and Nov. 12 to 20.30 ¢. After that the 
tendency was again downward and the spot quotation Nov. 
17 was only 19.75 ¢«. On Nov. 21 came a new ginning re- 
port by the Census, giving the ginnings down to Nov. 14 
and making the total up to that date in 1927 10,899,182 
bales against 12,956,444 bales up to the same date in 1926 
and 12,260,352 bales in 1925. If the Agricultural Depart- 
ment’s estimate of 12,842,000 bales is correct, this left 
only 1,942,818 bales to be ginned the rest of the month, 
whereas the ginnings the previous season after Nov. 14 
were 4,798,626 bales and in the season before that 3,862,164 
bales. But traders had been looking for a larger total of 
ginnings and the result was a rise of 60 to 70 points in 
future options, while the spot price of cotton was marked 
up to 20.30 c. Later, however, the advance was again lost 
end on Nov. 28 the spot price was 19.30 ¢. with the quota- 
tion Nov. 30 19.50 c. Print Cloths at Fall River Nov. 5 
were marked down from 6% c. to 6% ¢. and further reduced 
to 6% ec. Nov. 22. 

As usual, the unfavorable reports concerning the cotton 
goods trade came chiefly from New England and it was 
from that section that the advices spoke of shut-downs and 
curtailment of production and of wage cuts. In that sec- 
tion, also, great rain storms with accompanying floods 
that swept New England at the beginning of the month, 
causing the loss of 150 lives and enormous property dam- 
age, were an additional unfavorable influence. The Pep- 
perell Manufacturing Co. at its Massachusetts Cotton Mills 
at Lowell put a 10% reduction in wages in effect as early 
as Oct. 31. That might have been considered of little 
significance as that plant has had especially unfavorable 
conditions peculiar to itself to contend with. But during 
November the wage reductions extended to other mills. 
The reduction at Lowell was with the cooperation of the 
employees. It was either a cut in wages or to close the 
mills. The manufacturers otherwise had no chance for 
even a slight profit on the investment. Some of the Maine 
mills the latter part of November followed the lead of the 
Massachusetts Cotton Mills. Thus at Waterville, Maine, 
the Lockwood Cotton Mill announced a cut of 10%. Six 
marine cotton mills, five in Lewiston and one in Augusta, 
announced 10% wage reductions effective Nov. 28. Poor 
business was the reason given by the manufacturers. The 
mills affected, employing about 4800 operatives, were the 
Continental Mills, the Bates Manufacturing Co., the Hill 
Manufacturing Co., and the Roscoggin Mills and the Lew- 
iston Bleachery and Dye Works, all of Lewiston, and the 
Edwards Mills at Augusta. The Lewiston Bleachery is 
owned by the Pepperell Manufacturing Co. which made 
the reduction at its Lowell plant. The Ipswich, Mass., 
mills, manufacturers of hosiery and underwear, also an- 
nounced a 10% reduction in wages. From Fall River, 
Mass., it was reported that production of the print cloth 
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year, with conservative estimates placed at 40% of normal. 
New Bedford, Mass., reported absence of demand and 
prospects of further curtailment by New England cotton 
mills. At Salem, Mass., the mills of the Naumkeag Steam 
Cotton Co. announced a shut-down of one week beginning 
Nov. 28 because of over-production. 

Conditions in other branches of the textile trades were 
also far from satisfactory, distribution being more or less 
irregular, but with rayons forming a conspicuous exception. 
Producers of this latter product continued to operate at 
capacity with apparently no let up in sight. The market 
for woolen goods was unfavorably affected by the unsea- 
sonably high temperatures here in the east and in other 
parts of the country, all records for high temperatures be- 
ing broken here in this city on several days of the month, 
but on the whole the woolen goods industry was in much 
better shape than in other recent years. The wool auction 
sales in London and also in Australia were at firm or 
somewhat higher prices. Raw silk prices dropped still 
lower and kansai double extra cracks Nov. 30 were quoted 
at $4.85 @ $4.90 against $5.10 @ $5.20 on Oct. 31. Crude 
rubber prices quite unexpectedly registered sharp ad- 
vances the latter part of the month, largely on the idea 
that restriction measures are going to be more rigorously 
enforced in the Far East. Ribbed smoked sheets for spot 
delivery got up to 41% @ 41% Nov. 28 and were 40% @ 
40%c. Nov. 30 against 3544@35%c. Oct. 31 and 33% 
@ 33%c. Sept. 30, but comparing with 40% @ 41c. on 
May 31. Similarly first latex crepe was quoted at 43 @ 
43% Nov. 28 and 40% @ 40% Nov. 30 against 354% @ 35% 
Oct. 31 and 33% @ 33% c. Sept. 30 but comparing with 
414% @ 41% c. May 31. On Nov. 3 all leading tire and 
rubber manufacturing companies reduced leading lines of 
tires 5% to meet a cut made by the Firestone Tire & Rub- 
ber Co. Neither secondary nor third lines of tires or tubes 
were reduced in price. 

After the break in the grain market during October 
grain prices advanced all along the line in November— 
this, too, notwithstanding the estimates of this season’s 
crops were raised in some instances as noted above. Ac- 
counts regarding the Argentine wheat crop were in the 
main favorable, but the Australian crop was expected to 
be 50,000,000 bushels or more smaller than that of the 
previous season. December wheat in Chicago after de- 
clining from $1.25%4 Nov. 1 to $1.23% Nov. 4 touched $1.29% 
Nov. 23 and closed Nov. 30 at $1.2714. March wheat at 
Chicago, after declining from $1.29%, Nov. 1 to $1.27% 
Nov. 4, moved up to $1.34 Nov. 22, with the close Nov. 30 
at $1.31%. December corn at Chicago rose from 82c¢. Nov. 
2 to 88% c. Nov. 28 with the close Nov. 30 at 87% c. and 
March corn advanced from 85% c. Nov. 1 to 98% ec. Nov. 
29 with the close Nov. 30 at 92 c, December oats at Chicago 
were up to 49% c. Nov. 30 against 47% ec. Nov. 1 and May 
oats got up to 52% c. Nov. 30 from 48% ec. Nov. 1. Sugar 
prices suffered a sharp drop the latter part of the month. 
Cuban raw sugar selling down to 2% e. Nov. 30 against 
2 29/32 c. Oct. 31. The wholesale price of refined sugar 
in New York at the leading refineries Nov. 30 being 5.60 
@ 5.90 against 5.80 @ 6.00 ¢ on Oct. 31. An important 
event of the month was the signing of an agreement in 
Paris on Nov. 15 by representatives of the sugar exporting 
countries of Cuba, Germany, Poland and Czecho-Slovakia 
in order “to stabilize production and exportation so the 
industry will be able to wait for consumption to catch up 
with the present over-production.” The agreement is for 
one year and renewable at the end of that period. The 
agreement was negotiated by Colonel Jose Tarafa, head of 
the Cuban Sugar Defense Committee, who went to Europe 
with that object in view. Colonel Tarafa later went to 
Amsterdam with a view to inducing the Dutch Sugar in- 
terests also to come into the agreement, though these in- 
terest seemed to be very reluctant to join. Coffee prices 
again moved lower on extensive liquidation and No. 7 Rio 
Nov. 30 was 13% @ 14 ¢. against 1544 ¢. Oct. 31; 14 ¢. 
Sept. 30 and 134% @ 13% ec. Aug. 31. 

NEW SECURITY ISSUES AND DIVIDENDS. 


The amount of foreign financing done in the United States 
during November was smaller than that of the preceding 
month and yet embraces some important loans. There were 
three issues of considerable size: $30,000,000 City of Vienna 


external loan 6% gold bonds. 20,000.000 North German 
Lloyd 20-year 6%o gold bonds, and an issue for a like 
amount of Norwegian Hydro-Electric Nitrogen Corp. re- 


funding and improvement 514% gold bonds. 
includes all the new foreign security issues 
United States during November: 
$30,000,000 rg! of Vienna ext. loan s. f. 6% gold bonds, due in 1952, 
t 90% and int., to yield over 6.79%, by a syndicate whose 
+4 ads were The National City Co., Dillon, Read & Co. and 
Continental & Commercial Co. 
20,000,000 North German Lloyd 20-yr. 6% 
and accrued int., yielding 6.55%, by Kuhn, Loeb & Co., 
Guaranty Co. of New York and Lee, Higginson & Co. 
20,000,000 Norwegian Hydro Electric Nitrogen Corp. ref. & impt. 
gold bonds series A 514%, due in 1957, at 95 and int., to yield 
over 5.85%, by The National City Co. 
6,000,000 Kingdom of Norway Municipalities Bank ext. 5% s. f. 
gold bonds, due in 1967, by White, Weld & Co., at 95 and ac- 
crued int., to yield 5.30%. 
5,300,000 Mortgage Bank of Denmark 45-yr. 5% ext. s. f. gold bonds 
uw. Series IX of 1927, at 9614 and int., violding 5.20%, by Brown 
, Bros. & Co., C hase Securities Cerp., White, Weld & Co. and 


The following 
offered in the 


s. f. gold bonds at 94% 


* Blair & Co., "Inc. 











5,000,000 Vamma Water Power Co. (Aktieselskabet Vamma Fosse- 
kompagni) Ist closed gen. mtge. 
1957, at_98 and int., to yield 5. 65% . 

5,000,000 Power Corp. of Canada, Ltd 
series “A,” at 984 and aay ‘nt., to yield 5.10%, 
Nesbitt, Thomson Co. 


4,000,000 Department of Antioquia (Republic of Colombia) 7% 
ext. secured s. f. gold bonds, 2d series, at 9414 and int., to 
field over 7.48%, by Guaranty ve. of New York and the 
nternational Acceptance Bank, In 


4,000,000 Mortgage Bank of Colombo ‘ees Hipotecario de 
Colombia) 20-yr. 6%% s. f. gold bonds of 1927, by Baker, 
Kellogg & Co., Inc., y AK, Emerich & Co., Inc. , and The 
Anglo-South American Trust Co. 

During November there were several large domestic 
offerings. The most important was the offering of $75,000,- 
000 Youngstown Sheet and Tube Co. Ist mtgé. 5% gold 
bonds. The company will refund its entire funded debt 
with this issue and will thereby materially reduce its in- 


terest charges. Other large issnes offered during the month 
were: $50,000,000 International Match Corp., $45,000,000 
Cities Service Power & Light Co., $45,000,000 Public Service 
Electric & Gas Co. and $24,000,000 Pennsylvania Central 
Light & Power Co. The financing classified as to the 
nature of business and size of issues is shown below, the 
table including only issues for $5,000,000 and above: 


INDUSTRIAL AND MISCELLANEOUS. 


$75,000,000 The Youngstown Sheet & Tube Co. Ist mtge. s. f.5% 
bonds series A, due in 1978, at 101% and accrued int., to 
4.95%, by Kuhn, Loeb & Co. 
50,000,000 International Match Corp. 20-yr. 5% f. gold debentures 
at 98% and accrued int., to yield about 5% % by a syndicate 
headed by Lee, Higginson & Co., Guaranty Co. of New York 
and The National City Co. 
16,000,000 Paramount Famous Lasky Corp. 20-yr. 6% s. f. gold bonds 
at 9944, by Kubn, Loeb & Co. and Hallgarten & Co. 
s. f. gold bonds series A, 
elding 5.58%, by Dillon, 


old 
eld 


16,000,000 Gonasss Cable Corp. Ist mtge. 54% 
due in 1947, at 99 and accrued int., 
Read & Co. and Kissel, Kinnicutt 
7,500,000 The Emporium Capwell Corp. 1.-yr. 54% conv. gold deb. 
bonds by American National Co., Peirce, Fair & Co. and 
Blyth, Witter & Co., at 97% and accrued int., to yield 5% %. 
6,000,000 Renmeytranio Tank Line 5% equip. trust certfs. omies 
‘AA1,”’ due $300,000 s.-a. from April Pi 1928 to Oct. 1 1937, 
at prices to yield from 4.75 to 5.30%, by Freeman & Co 
The First National Bank of Sharon, Pa —— Savings & 
Trust Co. of Pittsburgh, Pa., and the First National Bank 
of Pittsburgh. 

5.000.000 Aldred Investment Trust shareholders’ debentures 44%, 
due in 1967 at 100 and accrued int., by the Old Colony Corp. 
and Minsch, Morrell & Co., Inc. 

5,000,000 United States Financial Corp. class ‘‘A’’ shares (par $20)> 
with detached “B” stock purchase warrants, at $23.50 per 
share, by the United States Financial Corp. 

4,000,000 United Biscuit Co. of America 15-yr. 6% debenture bonds 
at par, by Goldman, Sachs & Co. The same bankers also 
offered the following issues of stock for the United Biscuit 
Co. of America: 

2,000,000 conv. 7% cum. pref., par $100, at $103 per share. 

100,000 shares of no par common stock at $28 per share. 


PUBLIC UTILITY FINANCING. 
0 pa ties Service Power & Light Co. 5%% gold debentures, 
$45,000,000 eit in 192. by Harris, Forbes & Co., The National City Co. 
— Guaranty Co. of New York, at 98 "and int, to yield 5.65% 
45,000,000 Lb Service Electric & Gas Co. Ist & ref. mtge. gold 
bonds 4%% series, due 1967, at 98 and int., to yield over 
4.60%, by Drexel & Co. and Bonbright & Co., Inc. 
000 Penn Central Light & Power Co. Ist mtge. ‘gold bonds 
SARS 454 % series, due #1977, by a syndicate whose heads were 
44 ¢ } Allyn & Co., Inc., Bonbright & Co., Inc., and Old 
C olony Corp., at 96 and int., to yield over 4.70 %. 
0 ose Patiadel hia Suburban Counties Gas & Electric Co. 
sheets Ist & ref” méee. gold oonds 444% series, due 1957, at 98 and 
int., to yield about 454%, by Drexel & Co., Stroud & Co., 
Inc., and Bioren & Co. 
00 E e Gas & Fuel Co. 7% cum. pref. stock at $100 yer share, 
aheeaetes ay ig mdicate whose heads were Howe, Snow & Co., Inc., 
and Pearsons-Taft Co. : 
2,000 Th Ohio Power Co. Ist & ref. mtge. 444 % gold bonds series 
eatmacies D. at 4% and accrued int., to yield 4. sie? by Dillon, Read 
& Co., Lee, Higginson & Co. and Continental & Commercial Co 
9,000,000 Mississippi Power & Light Co. lst mtge. gold bonds 5% 
series, due in 1957, at 9744 and accrued int., by a syndicate 
whose head was W. C. Langley & Co. 
5,000,000 North American Light & Power Co. 30-yr. s. f. gold debs. 
series A and B, at 06" 14 and accru int., to yield 5.75%, by 
a syndicate headed by E. H. Rollins & Sons and Marshail 
Field, Glore, Ward & Co. 


Changes in dividend declarations during the month of 
November were not aS numerous as those for the month pre- 
ceding. Perhaps the most important changes were those 
made by the General Motors Corp. and Du Pont de Nemours 
& Co. The more important dividend changes for the month 
are listed below: 

American Lace Mfg. Co.—Resumes divs. with payment of $1.75 per 
share. Last div. vas paid in Oct. 1924 

American Machine & Foundry Co.—Extra div. of $1 per sh. 

American Safety Razor Corp.—-Quar. div. increased from 75c. per sb. 
to $1 per sh. and an extra of 25c. per sh. also decl. 

American Superpower Corp.—Extra div. of 1-50 of a sh. of class A 
common stock on the class A and B common stocks in — to the 
regular quarterly dividend of 30c. per share on each issue 

Atlantic Coast Line Co.—Extra div. of 4% in addition ‘to reg. quar. 
dividend of 5%. 

Bendix Corp.—Div. of 50c. per share on class B stock. 

Brown Shoe Co.—Quar. div. increased from 50c. per sh. to 62 4c. per sh. 

Cantiolé Oil Co.—yYearly div. changed from 6% reg. and 2% extra 
to 8% reg. 

Chesebrough Mfg. Co.—Extra div. of $1.50 per share in addition to 
regular quarterly dividend of $1 per share. 

Cleveland Stone Co.—Extra div. increased from 25c. to 50c. per share. 

Consolidated Gas, Electric Light & Power Co.—Quarterly dividend 
increased from 62 %c. per share to 75c. per share. 

Curtis Publishing Co.—FExtra dividend of 50c. per share omitted. 

Dictaphone Corp.—Quar. div. increased from 25c. per sh. to 50c. per sh. 

Du Pont de Nemours & Co.—Quar. div. increased from $2 per sh. to 
$2.50 per share. An extra of $4.25 also declared. 

Foundation Co.—Quarterly dividend on common omitted. 

General Motors Corp.—Extra div. of $2.50 per sh. in addition to reg. 
quar. payment of $1.25 on the new $25 par value stock. This stock was 
exchanged for the old on the basis of 2 shares of new for one share of the 
old. The quarterly rate on the old stock was $2 per share 

Great Lakes Dredge & Dock , Soins div. of $8 per sh. in addition 
to reg. quar. div. of $2 per sh 
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Hood Rubber Co.—Resumes com. div. with payment of $1 per sh. 
Last div. was in March 1927. 


India Tire & Rubber Co.—Quar.div. on com. omitted. 
Indiana Pipe Line Co.—Special extra div. of 30%. 
International Business Machine.—Quar. div. increased from $1 per 

share to $1.25 per share. =— 
Knox Hat Co.—Extra div. of $5 per sh. payable in com. stk. of Long’s 

Hat Stores Corp. 

Macy & Co.—5% stk. div. in addition to reg. quar. div. of $1.25 per sh. 

Marvel Carburetor Co.—Extra of 20c. per sh. in addition to reg. quar. 
div. of 80c. per share. 

Merrimack Mfg. Co.—Quar. div. increased from 2% to 24%. 

National Liberty Insurance Co.—33 1-3% stock dividend. 

? orthern Pipe Line Co.—Extra div. of 2% in addition to reg. 8.-4. 

dividend of 3%. 

Packard Motor Car Co.—Montbly div. increased from 20 to 25c. per sh. 

Paraffine Cos.—Extra div. of 40c. per sh. in addition to reg. quar. div. 
of 75c. per share. 

Parker Rust Proof Co.—Quar. div. increased from 25c. per sh. to 37 4c. 
per share. 

Pennsylvania-Dixie Cement Corp.—Quar. div. increased from 5 to 
60c. per share, 

Pines Winterfront Co.—Quar. div. onIclass A and B stock increased 
from 50 to 75c. per share. 

Remington Rand, Inc.—Omits quarterly dividend on common. Bai & 

Seiberling Rubber Co.—Initial div. of $1 per share on common. _ 

Soule Mills.—Extra dividend of $20 per share, 


Southern Pipe Line Co.—Resumes divs. with payment of $2 per share 
oncommon. Last div. on this issue was in March 1926. 


Sun Oil Co.—3% stk. div. in addition to reg. quar. cash div. of 25c. per sh. 
Truscon Steel Co.—6% stock dividend on common, 


United States Gypsum Co.—Extra div. of $1 per sh. in addition to 
reg. quar. div. of 40c. per sh. 


Warner Gear Co.—Initial div. of 50c. per sh. on class A stock. 
Western Pacific RR. Corp.—Defers dividend on preferred. 
White Motor Co.—Quar. divs. decreased from $1 per sh. to 50c. per sh. 


White Rock Mineral Springs Co.—Extra divs. of $1 per sh. on com. 
and $5 per sh. on 2d pref. 


cute 


THE STOCK MARKET DURING NOVEMBER, 


During November the stock market again completely 
reversed its course. The early part of the month it was 
still weak in continuation of the severe break in October 
and some further sharp declines in prices occurred. At 
this time extensive selling waves were still encountered 
from time to time, and it was difficult for an outsider 
to determine what the course for the immediate future 
was to be. After a few days the market steadied itself 
and slow recovery ensued, during which substantial por- 
tions of the previous big losses were wiped out, and the 
latter half of the month the market completely regained 
tone and sailed along as if nothing had happened. The 
volume of trading steadily expanded and on some days 
closely approached 3,000,000 shares, if it did not actually 
exceed that figure, allowance being made for transactions 
not recorded on the tape. On Wednesday Nov. 23 (the day 
before Thanksgiving) the recorded transactions aggregated 
2,972,000 shares and over 700 different issues were dealt 
in, this latter constituting a new record in that respect. 
Trade developments were not altogether favorable, as ap- 
pears from what has been said above, and there was little 
to account for the speculative furor outside the plentitude 
of loanable funds at low interest rates, call loans on the 
Stock Exchange after the first day of the month ruling 
continuously at 34%% until Monday Nov. 28. On this last 
mentioned day there was a sudden advance in the call loan 
rate to 414%, and the upward movement of prices received 
a sharp check. But the check was only temporary. The 
last two days of the month—Nov. 29 and Nov. 30—buoy- 
ancy reigned supreme. It having been announced that the 
new Ford car would be on exhibition Dec. 2, and huge page 
advertisements in the daily papers proclaiming the fact, it 
was taken for granted that resumption of activity at the 
Ford plants means the ushering in of a new era of pros- 
perity for the whole country. All the stocks of companies 
which it was supposed would benefit, directly or indirectly, 
through Ford orders, became prime favorites, and made 
startling advances. Among the stocks especially singled 
out in this respect were Timken Roller Bearing (the new 
Ford car using 12 of such bearings against only 4 in the 
old Model T), and this stock touched 130% Nov. 30 against 
108% Nov. 4. Transue & Williams Steel on Ford contracts 
sold up to 42 Nov. 29 against 24% Nov. 1. Stewart Warner 
shot up to 874% Nov. 30 from 69% Nov. 1 on the belief that 
the specifications for the new Ford model called for the 
use of the lubricating system produced by the Bassick- 
Alemite Corp., one of the company’s principal subsidiaries. 
Briggs Mfg. sold at 27% Nov. 30 against 19% Nov. 9 on 
Tumors that the concern had received orders for a huge 
mass of bodies for Ford, to be delivered in 1928. Midland 
Steel Products pref. spurted to 238 Nov. 30 against 172 
Noy. 1 on profits expected to be derived from supplying 
frames for the Ford chasses. On the Curb, Canadian Ford 


touched 725 Nov. 30 against 564 Nov. 10 and a low for the 
year in April of 339. 

On Novy. 30 the recorded volumes of business reached 
2,940,610 shares and the wildest kind of a rise in prices 
occurred. Over 700 separate issues were again dealt in 
and the ticker tape was from 8 to 25 minutes behind in 
recording transactions, and at the close was 23% minutes 
behind. It was a day of tremendous activity also on the 
Curb, where 536,025 shares were dealt in, breaking all rec- 


ords for a day’s business. The market was now dubbed a 





Ford market. The sales for the month on the Stock Ex- 
change aggregated 51,016,335 shares, being the largest for 
any November on record. Stock Exchange seats advanced 
from $270,000 to $300,000, and seats on the Curb jumped 
from $33,000 to $65,000. The specialties were the feature 
of the market all through the month rather than the stand- 
ard stocks. Asa group the copper shares displayed perhaps 
the most pronounced strength and here there was a real 
reason for the strength in the advance in the price of the 
metal. The motor stocks also developed strength and activ- 
ity—doubtless on the idea that now that the mystery re- 
garding the new Ford car was to disappear the outlook 
for the motor industry would become more assured. An- 
other favoring influence was the action of the General 
Motors Corp. in placing the new General Motors stock on 
a regular $5 dividend basis by declaring the regular cash 
dividend of $1.25 per share payable in December and in 
addition declaring $2.50 per share extra payable in January. 
This was taken as denoting great confidence in the future 
of the motor industry, no matter what the Ford people 
might do, though as a matter of fact the General Motors 
people have been able to show steady expansion in sales at 
a time when the output of cars as a whole has been showing 
a big reduction as compared with the previous year. Gen- 
eral Motors shares, however, after seliing at 134% Nov. 17, 
sold down to 125% Nov. 29 on the announcements regarding 
the Ford ecar;.it closed Nov. 30 at 129%. Chrysler ad- 
vanced from 52% Nov. 1 to 58% Nov. 28; Hudson Motors 
from 64 Nov. 4 to 73% Nov. 19 with the close Nov. 20 at 
704%; Hupp Motor from 19 Nov. 1 te 34% Nov. 22 with the 
close Nov. 30 at 29%; Mack Truck from 974% Nov. 2 to 
112% Nov. 30; and Nash Motors from 82% Nov. 1 to 91% 
Nov. 21 with the close Nov. 30 at 89%. Dodge Bros. shares 
were weak the early part of the menth for both the Class 
A shares and the pref. stock on unfavorable reports of 
earnings, but the latter part of the month developed strength 
and moved up with the general procession—the Class A 
shares rising from 135 Nov. 2 to 205 Nov. 25 with the 
close Nov. 30 at 18 and the pref. from 5914 Nov. 11 to 72% 
Nov. 23 with the close Nov. 30 at 68%. Among the copper 
shares Greene Cananea jumped from 814% Nov. 3 to 98% 
Nov. 30; Kennecott Copper from 72% Nov. 1 to 82% Nov. 
28, and Calumet & Arizona from 84% Nov. 1 to 98% Nov. 
25 with the close Nov. 30 at 94%. 

Among the standard stocks General Electric advanced 
from 121% Nov. 2 to 184% Nov. 30 and United States Steel 
from 130% Nov. 1 to 147% Nov. 26 with the close Nov. 30 
at 146%. But as already stated it was the specialties that 
were particularly distinguished for their upward spurts 
and among these the mercantile and merchandise stocks, 
including those of department stores, were particularly 
prominent. Montgomery Ward rose from 81 Nov. 1 to 111% 
Nov. 30; Sears, Roebuck & Co. from 73% Nov. 1 to 86% 
Nov. 30; Arnold Constable & Co. from 34% Nov. 2 to 55% 
Nov. 19 with the close Nov. 30 at 53%. Brooklyn Edison 
rose from 173% Nov. 1 to 203% Nov. 25 with the close Nov. 
30 at 19544; Brooklyn Union Gas from 1244 Nov. 1 to 153 
Nov. 23 with the close Nov. 30 at 148%; International Har- 
vester from 207 Nov. 1 to 249 Nov. 14 with the close Nov. 30 
at 239; Radio Corp. from 74% Nov. 1 to 100% Nov. 30: 
National Biscuit from 144 Nov. 1 to 16554 Nov. 30, and a 
host of others that might be mentioned. 

The railroad stocks were only prominent on occasions, 
but even here several recorded new high figures for the 
year, including particularly Southern Railway, which 
touched 141% Nov. 14 against 131% Nov. 1 and 119 Jan. 28: 
Northern Pacific com., which touched 100% Nov. 30 against 
94% Nov. 1 and 78 Jan. 3; and Norfolk & Western, which 
sold up to 202 Nov. 23 against 182% Nov. 2 and 156 Jan. 4. 
Minneapolis, St. Paul & Sault St. Marie issues all made 
new high records for the year on large increases in earnings 
as a result of the big Spring wheat crop in the Northwest. 
The bond market was strong except for issues that were 
weak for a special reason, like the new Prussian Loan 
brought out in October at 96% and which dropped to 91% 
in the curb market. As a matter of fact virtually all the 
German issues were weak because of the communication 
dispatched by the Agent General of Reparations to the 
German Government and also because of the agitation of 
the question of the priority of transfers in meeting interest 
payments and making payments under the Dawes plan in 
the event that it should not prove possible to transfer 
enough to meet both. But this was apart from the course 
of the general bond market. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month of November— “* ¥F 1927. 1926. 1925. 1924. 
Stock sales—No.ofshares 51,016,335 31,313,410 49,176,979 41,657,077 
Bond sales (par value)— « ¢ s $ 





Railroad & miscell__.. 164,316,200 168,139,400 165,569,100 269,490,000 
United States Govt... 20,625,700 17,860,000 22,993,200 51,783,725 
State, munic. & foreign 76,571,000 83,680,000 49,320,000 69,297,500 
Total bond sales__---- 261,512,900 269,679,400 237,882,300 390,571,225 
Jan. 1 to Nov. 30— 

Stock sales—No. ofshares 454,265,104 408,871,450 411,140,297 238,121,980 


Bond sales (par value)— $ $ BS $s 
Railroad & miscell____1,961,216,600 1,809,330,900 2,157,552,175 2,111,998,900 
United States Govt... 265,242,300 236,880,500 353,361,660 802,868,515 
State, munic. & foreign 770,588,700 637,035,950 607,472,260 502,039,000 





Total bond sales------ 2,997,047,600 2,683,247,350 3,118,386,095 3,416,906,415 





Dec., 1927.] 
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THE MONEY MARKET DURING NOVEMBER, 1927, 


The money market was without special feature during 
November. Ease became still more pronounced, notwith- 
standing a renewed outbreak of speculation on the Stock 
Exchange, which entailed additional borrowing on that 
account and notwithstanding also the magnitude of the 
operations of the United States Government, these latter 
embracing the redemption of the remainder of the Second 
Liberty Loan bonds not previously refunded or retired ($757,- 
502,400 being still outstanding Nov. 1, all but $163,000,000 of 
which were paid off during Nov.) and also subscriptions to 
a new issue of 7 months Treasury certificates bearing 
314% interest, on which the allotments to cash subscribers 
reached $419,770,000. Except that on the first day of the 
month when the renewal rate was 4% (with a drop, how- 
ever in the general rate even on that day to 34%%) the 
rate for call loans on the Stock Exchange on each and 
every day of the month until Nov. 28 was 314%, all trans- 
actions being at that figure, including renewals. On Mon- 
day, Nov. 28, owing to some calling of loans by the banks 
because the New York Clearing House banks in their Satur- 
day return had shown a deficiency in legal reserves and 
also because of preparations for the Ist of December pay- 
ments, the rate spurted to 444% but fell back to 4% Nov. 
29 and Nov. 30. Outside the Stock Exchange the rate 
frequently was only 34%. The ease extended to the time 
loan branch of the market where fractional reductions in 
the rates for all maturities occurred. On Nov. 30, quota- 
tions for 30-day money were 3% against 3% @4% 
on Oct. 31; for 60 days 4% against 4% @4%4%; for 
90 days 4 @ 444% against 44% @ 4%% and for 4 to 6 
months 4% @ 414% against 44% @ 4%%. Quotations for 
commercial paper were also somewhat lower, the pre- 
vailing rates for 4 to 6 months names of choice character 
Nov. 30 being 3% @4% against 4% on Oct. 31, except for 
the shorter choice names for which then also the range was 
3% @4%. For names less well-known the quotation re- 
mained at 44,% and New England mill paper continued to 
be quoted at 4@44%. 

Rates for banks and bankers acceptances were absolutely 
without change during the month, the American Acceptance 
Council posting the same rates on each and every day, 
namely 314% bid and 3% asked for bills running 30 days; 
34% bid and 3%% asked for bills running 60 days; 33% 
bid and 344% asked for 90 days; 3%4% bid and 3%% asked 
for 120 days and 35% bid and 3%4% asked for 150 and 
180 days. For call loans against bankers acceptances the 
posted rate of the Council was marked up from 34% to 
3%4% on Nov. 1, but reduced again to 34% Nov. 2, and 
remained unaltered at that figure the rest of the month. 
None of the Federal Reserve banks made any change in 
their rediscount rates which remained at 3%% for all 
classes of paper and fer all dates of maturity. 


RATES FOR M@®NEY AT NEW YORK, WEEKLY. 


Week Ending— Noov.4. Nov.11 Nor. 18 
Call Loans on Stock Exchange— 


Nov. 25 


Range for week (mixed and imdustrial coll.) .3 4-4 3% 3% 3% 
Week's average (mixed and industrial coll.). 3% 3% 3% 3% 
Time Loans (Mized and Industrtat Collateral) — 
Pc cnns dcebabeeebbebinehtaes 44% 441% 44% 4 
ee eee aS ee 4% 4%4% 4%-4% 44% 
Pe csc ccccckednasadedsubidabad 444% 4% 44-44% 4%-4% 
PE cccthincbcstesketonwthenewend 444% 4% 4%-4% 4%-4% 
i a. cc kicuisavbnneekeaniee mime 44-4% 4% 4%-4% 4%-4K% 
Commercial Paper— 
Double and single names: 
ee 4 4 3% 3%-4 
eS Oe nen bovecesecesevnce 4 4% 4% 4% 


FEDERAL RESERVE AND CLEARING HOUSE BANKS— 
BROKERS LOANS. 


Brokers loans on the Stock Exchange resumed their up- 
ward course, thereby establishing a new series of high 
records. There had been a substantial reduction in the 
week ending Oct. 26 (as noted in our review of the previous 
month) this having been the first reduction of any con- 
sequence since Aug. 24, the grand total then for the 52 
reporting member banks in New York City dropping from 
$3,434,107,000 Oct. 19 to $3,343,707,000, but the reduction 
proved short-lived, the amount Nov. 2 being up again to 
3,371,705,000. And the total kept rising each week there- 
after, being $3,384,529,000 Nov. 9, $3,456,115,000 Nov. 16, 
(a new high peak) and $3,481,286,000 Nov. 23, still an- 
other new high record in all time, and with the amount 
Nov. 30 still higher at $3,510,849,000. 

The weekly returas of the Federal Reserve banks were 
affected in no small measure by the operations of the 
United States Treasury, which involved, as noted above, 
payment on Nov. 15 and 16 of $353,000,000 in redemption 
of Second Liberty Loan bonds and subscriptions to an issue 
of 7 months Treasury certificates bearing 314% interest 
on which the allotments reached $419,770,000. Member 
bank rediscounts at the 12 Reserve Banks increased from 
379,221,000 Nov. 2 to $460,641,000 Noy. 9, but dropped to 
$367,436,000 Nov. 16, on the large Treasury payments for 
redemption of the Second Liberty bonds just noted (the 
proceeds of the new Treasury certificates having then not 
yet reached the Treasury through the banks), but increased 
again to $477.025,000 Nov. 30. Holdings of acceptances 
also increased, being $334,576,000 Nov. 2; $336,413,000 





Novy. 9; $333,807,000 Nov. 16; $326,710,000 Nov. 23, and 
$354,740,000 Nov. 30. Holdings of Government securities, 
already large, were further heavily augmented as a result 
of Government operations, the United States Treasury being 
obliged to indulge in considerable temporay borrowing in 
conuection with its redemption of the Second Liberty Loan 
bonds. From $526,3876,000 on Nov. 2 the 12 Reserve Banks 
increased their holdings of United States Government 
securities to $530,210,000 Nov. 9, and then there was a 
jump to $704,794,000 Nov. 16, occasioned by the fact that 
the Reserve institutions took over from the Treasury 
$164,500,000 of temporary certificates of indebtedness. On 
Nov. 23, with the amount of these temporay certificates 
down to $80,500,000, the Reserve banks’ holdings of Gov- 
ernments securities fell to $621,232,000 and on Nov. 30 
there was a further decrease to $547,835,000, with the amount 
of these temporary certificates down to $2,000,000. Total 
bill and security holdings, which indicates the extent of 
the Reserve credit employed, increased from $1,240,773,000 
Novy. 2 to $1,406,652,000 Nov. 16, and was $1,366,872,000 
Nov. 23 and $1,380,515,000 Nov. 30. Deposits of the 12 
Reserve Banks increased from $2,404,294,000 Nov. 2 to 
$2,565,993,000 Nov. 16, the heavy payments made by the 
Treasury in redemption of Second Liberty Loan bonds hav- 
ing enabled the member banks not only to reduce their 
borrowings, but also to swell their reserve accounts with 
the Reserve institutions. On payments, however, into the 
Treasury on account of the subscriptions to the new issue 
of Treasury certificates, reserve accounts were once more 
heavily diminished and the deposits of the Reserve in- 
stitutions fell off again and were only $2,413,170,000 Nov. 
30. Gold reserves declined from $2,921,797,000 Nov. 2 to 
2,804,986,000 Nov. 30, no doubt owing te the heavy gold 
exports ($33,000,000 going to Brazil and $20,000,000 to 
Canada), an dthe earmarking of $40,000,000 gold. The 
amount of Federal Reserve notes im actual circulation 
varied from week to week. As against $1,717,116,000 Nov. 2, 
the amount of these notes Nov. 9 was $1,734,696,000, from 
which there was a falling off to $1,706,436,000 Nov. 16, 
but with an increase again to $1,728,703,000 Nov. 23, 
though with the amount Nov. 30, $1,716,574,000. 

The New York Clearing House banks and trust companies 
greatly extended their loans and discounts, the total run- 
ning in excess of $6,000,000,000 in each and every week, and 
reaching $6,100,536,000 Nov. 26, a new high record in the 
history of the Clearing House institutions, against $5,943,- 
106,000 Oct. 29. This brought with it an increase in the 
deposits, which rose from $5,367,062,000 Oct. 29 to $5,590,- 
401,000 Nov. 19, and were $5,544,617,000 Nov. 26. The last 
week of the month, too, reserves of Federal Reserve mem- 
bers with the New York Federal Reserve Bank were heav- 
ily drawn down and the result was a deficiency on Nov. 26 
in legal reserve requirements of $39,408,980, as against ex- 
cess reserves on Oct. 29, of $29,561,460. One reason for the 
difference was the fact that Government deposits which 
during October had been reduced from $114,687,000 to $65,- 
370,000, were further reduced to $11,943,000 Nov. 26. The 
item of bills payable, rediscounts, acceptances and other 
liabilities, which reflects the resort to extraneous methods 
for reinforcing reserves, increased to $760,446,000 Nov 26 
from $718,939,000 Oct. 29. 

COURSE OF STERLING EXCHANGE DURING NOVEMBER, 

The great feature in sterling exchange during November 
was the further rise in the rates for bills on London, to an- 
other new high since 1914. Bankers’ bills were already at 
parity in October for sight remittances and above parity for 
cable transfers, and they further advanced over a cent a 
pound during November, though not yet reaching the gold 
export point. The factors in this rise were the same as in 
preceding months, namely, the ease and low money rates 
in New York as against the much higher rates prevailing 
abroad and the large foreign loans placed in this country, 
which always operate to the advantage of London, even 
though they may not be for British account, since some por- 
tion of the proceeds in most cases finds temporary lodgment 
in London. .There was an active demand for sterling ex- 
change all through the month and business often was done 
in large blocks. Perhaps many in need of remittances had 
been deferring purchases in expectation that there would 
be the customary seasonal decline in sterling on large offer- 
ings of grain and cotton bills in connection with the heavy 
outward movement of these staples with the advance of 
the season. As it happened, offerings of commercial bills, 
though more extensive than heretofore, were never in suffi- 
ciently large volume to exert any pressure on sterling ex- 
change. A variety of explanations was offered to account 
for this. For one thing it was said that while before the 
war it was the custom of American bankers to send ster- 
ling bills to London for discount without delay, now they 
are more inclined to hold these bills to maturity as invest- 
ments. Apparent confirmation of this is found in the fact 
that British bankers report their holdings of such bills as 
extremely low. It is also urged that an increasing amount 


of our foreign exports is being financed through American 
dollar acceptances, these acceptances running from 60 to 90 
days, postponing to that extent settlements on that account. 
It is likewise said that an increasing amount of cotton and 
other American bulk staple products are consigned to foreign 
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markets by American dealers on their own account and often | 
stored in their own warehouses under the supervision of part- 
ners in London, Liverpool, Amsterdam, Bremen, Hamburg, and 
Havre and therefore do not have to be settled for immedi- 
ately. Sight bills on London moved up from 4.86% Nov. 2 
to 4.87% Nov. 26, with the range Nov. 30 4.87% @4.87 9/16. 
Cable transfers rose from 4.86% Nov. 2 to 4.881/32 Nov, 28, 
with the range Nov. 30 4.87 25/32@4.87 29/32. The Bank 
of England in its return for the week ending Nov. 9 was 
able to report an increase of £385,960 in its gold holdings, 
but in the week ending Novy. 16 showed a loss of £40,065 
in the week ending Nov. 23 a loss of £107,342, and a loss 
also of no less than £1,570,875 in the week ending Nov. 30. 
Canadian exchange was at a premium here all through the 
month and $20,000,000 of gold was shipped to the Dominion ; 
$33,000,000 of the metal also went to Brazil, besides which 
$40,000,000 was “earmarked” by the Federal Reserve for 
foreign account, 

THE CONTINENTAL AND OTHER FOREIGN EXCHANGES, 

The rise in sterling had a strengthening effect on nearly 
all the other leading European exchanges, and evidence of 
improvement was seen in the fact that the National Bank 
of Belgium on Nov. 16 reduced its discount rate from 5% 
to 4% and the Bank of Finland on Nov. 25 reduced from 
644%, the figure prevailing since Aug. 11, to 6%. The 
reduction by the Belgium institution was the fifth made 
in 1927. On Jan. 12 the rate was marked down from 7% ta 
614%, on Feb. 9 to 6%, on April 27 to 54%4% and on June 22 
to 5%. In the case of the Finnish Bank the reduction was 
the third made in 1927. On the other hand, the Bank of 
Norway on Nov. 1 advanced its rate from 444% to 5%, 
being the first change since October of the previous year. 


The feature of the Continental exchanges during the month 
was the rise in the Dutch guilder and in the rates on the 
Scandinavian countries. This is dealt with further below. 


The German mark displayed weakness the early part of the 
month, but showed renewed firmness the latter part, and 
this indicated that the German financial situation on the 
whole was improving, but it may also be said to have been 
the effect of some further borrowing in this country on 
German account, more particularly the $20,000,000 North 
German Lloyd 6% bonds floated here. The memorandum 
addressed the previous month (Oct. 20) to the German 
Government by 8S. Parker Gilbert, the agent-general for | 





teparations payments, in which he brought together “ac- 


| cumulating evidences of over-spending and over-borrowing 


on the part of the German public authorities, and some of 
the indications of artificial stimulation and over-expansion 
that are already manifesting themselves” was given pub- 
licity on Nov. 6, as noted above. The first effect was to 
cause a severe break in the mark and checks on Berlin, 
which Nov. 1 had sold at 23.88, were down to 23.81 Nov. 9, 
but slow recovery occurred thereafter, and Nov. 25 the rate 
was up to 23.88%. The criticisms of the Agent General in- 
duced extensive liquidation of foreign holdings of German 
securities and the withdrawal of funds on that account 
more than offset for the time being lending to Germany to 
take advantage of the higher money rates prevailing there. 
selief was expressed that as a result of the Gilbert com- 
munication State and municipal loans for Germany would 
be diminished, but that it was improbable that there would 
be any material reduction in private loans to industry. 
The money situation in Germany improved and talk of a 
possible further increase in the discount rate of the Reichs- 
bank gradually ceased. The Bank of Germany showed a 
decrease in note circulation of 210,110,000 marks the first 
week of the month, of 233,045,000 marks the second week 
and of 204,160,000 marks the third week, but, as usual, 
an increase occurred again the final week, this amounting 
to ———_--——— marks. The Austrian schilling showed little 
change notwithstanding the placing here of a $30,000,000 
loan for the City of Vienna. There were no special features 
in connection with French or Italian exchange. Bank- 
ers’ checks on Paris were 3.930@3.93% Nov. 30 against 
3.9214 @3.92' He Nov. 1, and sight bills on Italy were 5.42%@ 
5.4314 Nov. 30 against 5.45%@5.4614 Nov. 1. The Bank of 
France in the week ending Nov. 9 showed an increase in 
note circulation of 53,605,000 francs, but a decrease of 465,- 
704,000 francs in the week ending Nov. 16 and 480,786,000 
francs in the week ending Nov. 23, with an increase again 
of 502,566,000 francs in the week ending Nov. 30. The 
fluctuations in the exchanges on the minor countries, like 
Greece, were also slight. ‘The Polish zloty declined from 
11.20 to 11.15, but the decline seemed to have no signifi- 
cance. Arrangements were made for the taking of a con- 
siderable sum of gold here for export to Poland. 

In the exchanges on the countries neutral during the war 
the feature was, as already noted, the rise in the guilder 








RATES OF EXCHANGE ON CONTINENTAL CENTRES. 











































































































Paris Swiss | Amsterdam Antwerp Italian Greek 
. Francs | Francs Gutlders Belya Ltre Drachma 
* Bankers’ | Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
= Cables | Checks Cables Sight | Cables Checks Cables Sight Cables Checks Cahles 
13.92 4a3.92%|3.9234a3.92% 19.274419.29|19.28019.29 4 40.25040.28 |40.28a40.2834 139.24413.93/13. 93213. 94 5.45%a46\%\5.464%a46% gt "eer 
2\3.92 443.92516|3.92 3443.92 4 19.26% a.2814|19.27 4a_28 44/40 23040 28 140. 28a40.29% 13.9% 2413.93  |13.93a13.93%4 5.45% a.464|5. 46 a. 46%\1.32%a.34 [1.33 a.33\% 
3.3.92 4 43.92% |3.92}4 03.92% 19.27419.27 4 |19.2744a19.25'40.25440.30 |40.2a40.3114 13.924a13.9214|13.924a.98% 5.45% a.46%|5.46 4a.46%|1.324a.34 |1.32%a. 3314 
43.924 a3.92% 3.92% 19.27 4419.28)19.27 %a.28% 40.26a40.30 |40.314a40.32 (13.93413.9444|13.94013.95 546 a@.4634/5. 46a. 465%4|1.34 a.34%}1 '32i<a. 33 
5 3.923443.9244 3.92% 19.2744 | 19.28 '40.28a40.305 40.32 13.93a13.935 |38.9418.045 5.45%a.46\%|5.46\a. 4634)1.3: 324. 34% 1.32 
6 SUN|DAY | SUN|DAY SUN|DAY SUN|DAY SUN DAY. SUN|DAY 
7'3.92%a3.92%|3. 9268. 9254 19.27}. (4.27 4|19-273¢19.38 40.27a40.31 |40.32440.85 (13.93a13.94 |13.94013.945 5.454a.46 |5.45 bx. 464|1.32\a. 34% |1.32a.32% 
8 HOLI|DA HOLI|DAY HOLI|DAY HOLI| DAY HOLI|D HOLI/DAY 
93.92 3443.92 54/3. 92503. 92% 19.27 344.28)4 |19.28%4 4.28% 40.284a40.33 140.334440.3513.93a13.93)4 |13.934a.94)4 5.444 4.45% |5. 44%. 46 1. 32 34a. 344 |1.324 4.32% 
103.9234 43.9254 |3.92 4 43.92% 19.284 a.28}4\19.28}4a19.29 40.28a40.32 [40.32% a40.34 13.93}4a13. 94|13.94a13.9414 5.42%a. 4434 5.43 a45 |1.324%a.33 -32% 
113.9243. 92% 3.925443. 92% 19.27%a. 28 |19. 28a19.28% 40.28a40.34 140.33040.35 13.934a13.94| 13.94% 5.42 4a.43%'5.43%a43%'1. 3214 4.33% |1.3244a.32% 
123.9214a3.92% |3.92%{ 43.93 19.28a19.28'4/|19.284419.29 40.26a40.35 |40; \ ameeeed 13. 934a13.94 13. 9434 5.43 @.4314| |5.43\a. 43%) Ss 32 4a. 334 |1 3244.32 %4 
13 SUN|DAY SU N |\DAY SU? SUN|DAY SUN|DAY SUN|DAY 
143. 923443.923¢|3.927443.93 |19.2814a.2834|19.28}4@19.2940.30240. 35 \40 1 9534040. 37 18.94a13. 9444 13.95 5.41%a. 43%)|5. 41%a43% 1. 324 4.334 |1.824a.33 
15 3.9254a3.92% |3.92%%a3.93 |19.28444a.28% | 119. 28 %{a19.2940.31a40.37 |40.36a40.38 13.93413.94 |13.94213.95 543044 |5.434%a44 | 1.33% 1.32 4.32% 
16 3.9234a3.931 | 13.93139a3.93 % 19.27 4a.28% |19.28%a.29% 40.31240.40 |40.87040.42 13.944a13.95 |13.95a13.96 5.444a.44 %|\5 5.44% 0.45% 1.324% a.33% |1.82%a.33 
17\3.92 443.93 |3.9314a3 9354'19.2844419.29|19.29419.294 40.35a40.40 |40.40a40.41%% 13.9414013.95|13.95a13.95% 5.44 4.45 |5.444a.44% 1.3244.334 1.32% 
183.923443.93 |3.931443.93\19.28}4419.29 19.29419.29'% 40.33a40.38 |40.38440.41 13.94a13.95 |13.95a13.96 5.43%a.44%4) 5. 43%a.44441.33 a.34 |1.33%a.33% 
193. 92%a3. ae 3.93 a3.93% 19.28%4a.2914/19.29a19.29% 40.34a40.39 |40.40a40.41 13. 94a13.95 |13.9513.96 5.434a43%|\5.43%a.44 (1.83 4.33% 1.33 
UN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN/|DAY 
31'3.02%403. 93%4(3 .934a3.93% 19.2834 a19.29/19.29419.29!4 40.35a40.40 |40.40a40.414 13.9414a13.95/13.954a13.96 5.434%4a.444%|5.43%a.44% 1.33 a.34 1.33% 
22 3.921504 .9314|3.93 4 a3 .93%1619.28!4019.29/19.29a19.29'4 40.33a40.40 |40.384a40.404 13.94a13.95 |13.95a13.96 5.44 4.4444|5.4440.44% 1.32)44.34 1.33 
233.92%a3.93 |3. 93 443.9314 19.2834419.29 19 294192934 40.344a40.38 /|40. 3834a40.40 13.95 13.9544a13.965.44 @.44%/|5.44%a.44% 1.32%a.33% 1.32% 
24: HOLI|DAY HOLI|/DAY HOLIDAY tome DAY HOLI'DAY HOLI|DAY 
25 3.92%4a3.93 4 |3.934a3.938% 19.28% | 19.2834 40 .34a40.39 40. 39a40.41 13.9 13.97 5.44 @a.44%|5.444a.44%| 1.32% 1.32%a.34 
26 3.93 4.43.93 % | \3. 93 %a3.934 19. ees: ag i 28 %4a.29%% 40.35440.39 % |40.3844.440. “1 13. oscl8. a4 13.96€13.96% 5.44 @.444%\5.44%a.44% 1.32% 1.32% 4.34 
27| SUN 14 SUN|DAY SUN, DAY AY SUN|DAY SUN|DAY 
28 3. 9234a3.93% ‘3. 93 @3.9314'19.28a19.29\% 119. 284a.29%% 40.35a40.394 |40.40a40.41 '13.96a13. 9634 13.97a13.9744 5.43 @.444%/5.43%a.44%' 1.32% 1.32% 4.34 
293.93 43.934 |3.93 %a3.934|19.284a19.29 4 |19.28344.29% 40.36a40.41 |40.41240.42 /13.97413.97}4/13.97 44.98% 5.43 a.44 |5.43540.444 1.3240.34 1.32% 
303.93 43.93% '3.93'(43.9371619.28a19.29 |19.28%(4a.29% 40.35a40.39 '40.40240.42 13.96'4a13.97'13.97 4413.98 5.42 %a.43'415.43 44.43% 1.32%a.33 1.32% 
Denmark Sweden Norway Berlin Vienna Spanish 
N Kroner Kroner Kroner Reichsmarks Schilling Pesetas 
ov. 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks Checks | Cables Checks Cables Checks Cables 3 Cables Checks } Cables 
1 _..|26.78a26.80/26.79a26.81/|26. 891091426. 90a.92 '4|26.36a26.39 [26.37a26.40 |23.864a23.88/23.8754a23.88!  ..-..--- 14.12'4 |17.05%a17.09/17.06a17.09 
2 ~.-|26.784a7912|26.79 }4a.80/26.88 442.96 |26.90a26. 91\26. 37a26.39 |26.37444@.39}4|23.85a23.86 |23.85}4a23.87/14.08a14.10)14.10a.12% | 17.03a17.06 |17.03%2a.06% 
3 ~.-|26.78426.79\26.79a26.80|26.88a26.89 \26. 88 4a. sores Seats 8 26.37a26.39 |23.83'4a.8614/23.85a23.87 |14.08a14.10/14.10@.1244|17.06a17.11 |17.06%a.11% 
4 ...|26.78a26 .79|26 .79a26 .80|26.89226.90| 26.902.90 }4|26.38a26.39 |26.39026.40 |23.86a23.87 |23.87a23.87}4|14.08a14.10/14.10a.1214 | 17.05a17.09 |17.06a17.09% 
5 -.-|26.78a.7814|26.79a.79%| 26.89 | 26.90 26.36426.38 |26.37426.39 |23.86a23.87 |23.87a23.8714 14.10 |14.12a.1214 | 17.03a17.07 17.0434 
ee SUN|DAY SUN|DAY SUN|DAY SU N|DAY SUN|DAY SUN|DAY 
7 ..-|26.78 14a.79|26.79a.79 44 |26.88a26. 89) (26. 88 4a.90|26.35a26. 39 (26. 36a26.40 |23.8334a.8514|23.85 4 a.86 14|14.08a14.10|14.104a.12 4 | 16.94a17. 05 116.95a17.05% 
Te HOLI|/DAY HOLI|DAY HOLI|/DAY HOLIDAY HOLI|DAY HOLI DAY 
9 _..|26.78a20. 80/26, .79a.80 '4|26.90a26. 1 \26. 90 442.92|26.37426.46 (26.38426.41 /|23.81423.83 |23.81144.82% 14.10 14.124a.12% | 16.97a17.02 |16.971%4a.024 
10 ..-|26.78a26.80/26.792.80 34 |26.90 }4a.91|26.91426.92/26.36426.39 |26.37a26.40 |23.83a23.84 ES eee 14.10a.23'4|17.01a17.07 |17.02a17.06 
11 _._|26.79a.79 14 |26.80a. 80 84 26.89426.90|26.90426.91/26.37426.40 |26.38a26.41 |23.823(a23.84'23.84a23.85 14.10 /|14.12a.12%]|17.00a17.05 |17.01a17.05% 
12 __.|26.79426.80|26.804.80 4 |26.90426.92) ¥ 91026 .93/26.42426.44 |26.43426.45 [23.8334 423.86) 23.85423.85 }4|14.08a14.10)14.10a.12 14 | 16.97 44a17.01|16.98417.01 
pe SUN|DAY SUN|DAY SUN/|DAY SUN|DAY SUN|DAY SUN|DAY 
14 ___|26.79a26.80|26.804a26.81/26.90a26.92! 26. 91426.93/26.43a26.46 |24.44a26.47 |23.85a23.86 !23.86a23.87 /|14.08a14.10/14.10a.12% | 16.96a17.00 |16.96%a17.00 
15 ..-|26.79226.80)26.80a26.81|26.91a26.92/26.92a26.93) 126.43a26.51 |26.44426.52 |23.8414023.86)23. 8534 @23.87| 14.10 14.12@.12 4 | 17.01a17.03}4|17.02a17.04 
16 _..|26.79 4a.81|26.80 4a.82/26.91426.92! |26. 92a26.93|26.50426.60 |26.51426.61 |23.85423.86 |23.86 04.87 }4|14.08a14.10) 14.10.1214 | 17.00a17.02 |17.00}4a.0244 
17 _..| 26.80 26. 80a. 81/26.90a26.‘ .57a26.60 | 26.57 144.5044 |23.84 4023.86 23. $6423.87 14.10 14.12a.12 44 | 17.01417.02%4|17.02a17.02% 
58 saat See 26.92426.93|26. "9212493 1/26.57426.58 |26.58a26.59 |23. $5423.87 | 23.86423.87 }4|14.08414.10/14.10a.12 34 | 16.99417.02 |17.00a17.01%4 
19 __.|26.79a26.80/26. s0a26. 81/26.91426.93|26.92a26.94/26.54426.58 |26.55€26.59 |23.87a23.8714 23.88 14.10 14.12a.12% | 16.95a17.01 34116. 954a17.02 
- pee SUN|DA SUN|DAY SUN!DAY SUN|DAY SUN|DAY SUN|DAY 
21 __.|26.80a26.81/26. 31426. 82/26 .93a26.94| 2694426 .95|26.554a26.58 |26 5626.59 23.86423.87 |23.864a.87% 14.10 14.124.12% | 16.88a16.93 }4|16.894a16.94 
3 ...1 2.50 26.80 4a.81|26.92a26.94|26.93426.95|26.56a26.57 |26.57426 .58 23.85 %{ @23.87|23.87423.88 14.08 14,104.12 4% | 16.91 44a16.95|16.92a16.95 4 
ost ae 26.81 26.94426 .95|26.95a26.96/26.57426.58 |26.57426.58 [23.86423.87 /|23.87!4a23.88| 14.08 14,124a.12% | 16.90a16.94 |16.90%a.94% 
| HOLI|DAY HOLI|DAY HOLI DAY HOLI|DAY HOLI|DAY HOLI\|DAY 
25 ._.|26.80a26.81|26.81426.82/26.93a.95 +4 |26.942.96 44 |26.58a26.59 |25.68'4426.60|23.87423.88 23.88 14.08 14.12} 16.75 %a16.82)|16.76a16.91% 
26 .__/26. ae H 26.81426.82 | 26.95 '2a96!2/26 .952.95 14 |26.60 14 426.63) 26.61 }¢a.63 }4|23.87423.88 |23.88a23.8814 14.10 14.124.1214 | 16.724a16.81/16. ee 80% 
| eee N|DAY SUN|DAY | SUN|DAY SUN|DAY SUN|DAY SUN|D 
28 .../26. go 36a. 81 26.81 }4a.82/26.942.95 ¥4|26.952.96 14|25.58a26.61 |25.69426.61 }4|23.87423.88 |23.88a23.88 34 14.08 14.10a.12%4 | 16.75a16.82 /|16. 75 4a. 82% 
29 ___|26.80a26.81/26.81226.82|26.94a26.96/26.95a26. 97| 26.57 4426.60) 26.58 '4a.60 44 |23.87423.88 _|23.88423.89 14.08 14.12a.12% | 16.59 4a16.70/16.60 14a16.70 
30 ___'26.80a26.81 '26.81026.82 26.95a26.97 26.96a26.98'26.57226.59 |'26.58a26.60 |23.86 4a.88%'23.88a23.89% 14.08 14.12a.12%4 5 | 16.37 144.644 16.38416.65 
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and the advance in the rates on the Scandinavian countries. | Nov. 1 to 6444 Nov. 30. The price of silver in London ad- 
There was great activity throughout the month in the Dutch | vanced from 26 Ad Nov. 1 to 26 15/16d Nov. 30. 
guilder. This was attributed largely to the withdrawal of PET DST pod tet ded dd vf chant — Z 
Dutch capital from Germany following the publication of Peete beret ata beet eee eet tags z 
the communication of the Agent General for Reparations. peer ree errr eereereeeregernggeas : 
Dutch interests in the German security and money mar- 4 ' \ & 
man securities occasioned by this communication was be- 443 43 S35 SS54E8 BESS é SSSSS 
lieved to be mainly for Amsterdam account. Besides this, —s > —s ie a prs = en er & 
the advance the pre ‘vious month in the discount rate of the | = > He ee He oe i = by 
3ank of the Netherlands from 34% to 444% is believed to $35 a5 S53 SA5555 RELL & SSESS = 
have induced some flow of funds from other centres to eek SR RRS ERAS SS Kop SF ARS ys S ily 
Holland. Sight bills on Amsterdam sold up from a .20c NOv. Pre Cr for fcecece Cece © beree je "5 
2 to 40.40 Nov. 22, and were 40.34@40.39 Nov. 30. Swiss Sad Ge Geek eteens tees & tetscls S18 
. * ' 1 caw e&§ A gis AS BMASSE SAWS ZZ Salar | 8 Q : 
frances were very little changed. Among the Scandi navian S88 85 S28 seesSe esee & Sahoo / 28 fe) 
exchanges Norweg an exchange showed the largest ad- cer. Gk tok Gheeeh bak & chain "3 
vance, checks rising from 26.36 Nov. 1 to 26.63 Nov. 26, tee "Ss See BSetes Stes 2S eel Is 
ith the range Nov. 380 26.570 26.59. This was on the eal g_ss iat 2 diene hs 4 
placing here of the $20,000,000 loan of the Norwegian Bane mn Beemer wree & wee bee s 
Hydro-Electric Corp. and the $6,000,000 loan for the King- SK OK eB FORRES Foxe F OXEEKK] 2 Z 
dom of Norway Municipalities Bank. Checks on Sweden $88 =2 %¢¢ Seseess SSQE & S8SR8] F | 
advanced from 26.88 Novy. 3 to 26.97 Nov. 30. The Danish Riek “to tp inte em & Seeen| * ° 
crown for checks moved up from 26.78 Nov. 1 to 26.81 Nov. ROK SF RF RK RRR KKK F KKK « 
30. Spanish pesetas were weak and declined from 17.11 SEES ESE SESSES SESE SS PES ES _ 
Nov. 3 to 16.5744 Noy. 30. | $3 63 e5 2 SHESSRSSSSSE VCC oewewe g 
The South American exchanges were quiet, but generally bela Peal spanet it HR ZRRRK RR RARER | ee fe) 
; ; y meoReheaese ~ HS ey a sf 
firm, although there was only a very light demand in New ESECCSCRSSCSESS SS CESSES CSESSS| SS 4 
- * : . ln h Fo op > ro ap be be de 0 On on be bo on be b0 20 Se 
York for exchange on either Rio de Janeiro or Buenos 09 C5 Bo a 25 85 6 be oe Ba 00 08 09 G0 OS a 0 OO RT OD os ha RG RO BG BOR Z 
. oN Ne US Ng0 eo LO Nee LS? ee See ee — oe Wa oo em Nr ge 
Aires. The news of the gon was the large gold ship- JARK KKK S KEARAS KK OK ARKAG , 
ments to Brazil, amounting to $33,000,000. This followed i.e Se Steerer free © Perce 2 g 
previous shipments of pln Pam ote $40,000,000 in gold ewe mm OS? oe Se Bose S Sesssl|_. |3 < 
: . fag ‘ . . Bt. . « . Ne ‘e.g. Da NGG, GN GAGA Wa 4 
to Argentina from the United States. The Argentine peso aha 2 Bak Gbeene Ghas & eanealne ta 1s 
was easier the early part of the month, checks declining wi, KR Kok bebepobomee bomiche ww pirpmel e S Q 
from 42.63 Noy. 1 to 42.40 Nov. 3, but atter that the course Sexe SY £555Ee EF S EESPE 2 B 
€ + oe « . Ne we ~ on \ ae = 
was upward and 42.72 was reached Nov. 25; the range Nov. SS os ee eee * 16 
— — 
30 was 42.58@42.71. Brazilian milreis declined from 11.9% Fat PAE TT cto a 9 2 
oa a Sa © - ~] ~ 7] ~ 
Nov.1 to 11.80 Nov. 4, but sold Nov. 30 at 11.89@11.90. The isk ** fF RRR RKRK KK x ETE e 
fluctuations in the Chilean peso were not very wide. iaeo 23 eee SSSSSS BEER BR RRREB| OER 
The Far Eastern exchanges were generally higher on the % 3 A oa geodon bo 9 bebe apbe fe 2 bp G0 bp be gas 
advance in the price of silver. The Japanese yen, however. lees RRR KREKLS PR Hn Ra KR) OR 
was weak the early part of the month, selling down from 
46.45 Nov. 1 to 45.50 Nov. 15, a new low for the year, but we 
recovered to 46.10 Nov. 21, only to drop back to 45.57 Nov. [eee fe eee ERLE tite be peipepeme | SS 
22, with the range Nov. 30 45.70@45.80. Hong Kong dollars |ees S2 F3$ Seorerl fe” 6S! SS EEEl| ES 
hd -—\ = , > - ise a” WS Way © 4 ee yY var 2 2 7 yy 
advanced from 49% Nov. 1 to 505% Nov. 16, and were 50144@ ‘ss > es5|'8 
5034 Nov. 30. The tael at Shanghai moved up from 62% | 
RATES OF EXCHANGE ON OTHER CENTRES. 
| | Czecho- | Bul- 
Canada slovakia Bucharest Polish Hun tary Serb a aria. Finnish Argentina Brazil 
Nov Doliars | Kronen | Le Zloty Pengo Dinar Let | Markka Peso. M ire 
— --——_ — — | ae —— Se o — | —_—_— —-——————] —- -—- -— —_-—_——-— ed 
Checks Checks Checks Checks Checks ( ables heck Checks Checks | Cables Checks Cables 
1..| 764% prem.| 2.96% | 61%a61% 11.20 17.50 1.76% 72% 2.52 |42.53a42 63/42 60442 .74 11.95 11.97a12.00 
2.-| Se4a%2% pr.| 2.9642.96% | {61 a.62 11.20 17. 50 1.76% 72 2.52 |42.57442.60|42.69442.71| 11.90211.95 | 11.96a12.00 
3.-| Sesa%x2% pr.| 2.964a2.96% | .61 4.61% 11.20 17.5 1.76% 72% | 2.52 \42.40442.60 42.67a42.71| 11.85411.95 | 11.944a12.00 
4.-| Sesa7ee% pr.| 2.96a2.96 % 61% 11.18a11.20 | 17.5 1.76% | 729a731g'2.5144 @ 2.52/42.40042.60 42.63a42.71| 11.80211.95 | 11.9512. 0 
5--| Yabea% pr.) 2.96a2.96% | .61%a.62 11.20 | 17°80 1.76% | .72% |2.514 @ 2.52) 42.60 42.71 11.95 12.00 
Sis SUNDAY | | 
7.-| *eea!ea% Dr. | 2.96a2.9614 | 61% 0.62 11.20a11.30 17.50 1.76% |72%s .74/2.5114a2.524 |42.40a42.60 maceneet 11.80a11.90 | 11.95411.96 
8.-] | HOLIDAY 
9_-|19:ssa%s2% pr.| 2.9642.96% | 61 11.20 17.48a17.50 1.76% 72% | 2. | 2.60 |42.69a42.71| 11.90a11.94 | 11.96@11.98 
10 5e4a°3s3% pr.| 2.96a2.96% | .-..-.---. 11.20 (Pt Se ee a4 1.76% .73 | 2.! 42.60 | 42.71 | 11.87 i198 
11_-| Sea%s2% pr.| 2.964a2.96% | 61 a.62 11.20 | 17.50 1.764% "72% |2.51% a@ 2.52)42.55a42.60 42.65442.71| 11.87a11.94 | 11.93a11.98 
12_-| %«absa% pr.| 2.964a2.96% | 61 11.20 17.50 | 1.76% | 72h [2.5144 @ 2.52|42.63042.65 42.74a42.75) 11.89a11.90 | 11.95a11.98 
<.,. | SU NDAY | 
14._| 59% prem.| 2.96a2.96% | 61 11.20 | 17.50 1.76% 72% |2.51% a 2.52 42.65042.69| 12.71% a.76| 11.89a11.90 | 11.95a11.98 
15.-| 532% prem.) 2.96a2.96% | -62 11.20 17.50 1.76% 72% \2.51¢@ @ 2.52/42.50a42.63) 42.69a42.79) 11.89a11.90 | 11.95a11.98 
16.-| 53% prem.|2.96 4a2.96%) 62 11.15 | 17.50 1.76% | 724% j2.51 “4a 2.52/42 55442 63 42.65a42.79 11.90 11.96a11.97 
17..| 2% prem.| 2.9642.96% | 62 11.15 | 17.50 1.764% | .72% | 2.52 |42.6842.69)42.73442.79) 11.90 11.96a11.98 
18_-| §s2a164% pr. 2.96 62 11.15 17.48 1.76% 72% | 2.52 |42.60a42.68|42.72a42.79) 11.90 | 11.96a11.98 
19_-| 4% prem.| 2.9642.96% 62 11.15 | 17.45 1.76% | 724% 2.52 |42.63a42.68 42.75a42.79| 11.87411.88 | 11.93a11.95 
20- -| SUNDAY | 
21..| 4% prem.| 2.96a2.96% 62 11.15 | 17.48 1.76% | .72% |2.51% @ 2.52 42.60042.71/42.72a42.82| 11.85a11.88 | 11.92411.95 
22. | 144% prem.| 2.96a2.96% | 61% 11.15 | 17.48 1.76% | .72% |2.51% 2 2.52 pr erg pag tte yd ia tie tae 
23.-| 52034 % pr.| 2.964a2.96% | 62 11.15 17.50 1 76 724% | 2.5% |42.69a42.71 42.78042. .96a11. 
24..} HOLIDAY 
25_.| 6% prem.|2.96 02.96%. 61% 11.15 | 17.48 1.76% 72% |2.51% a 2.52/42.60a42.72/42.71a42.82| 11.83211.90 | 11.95a11.96 
26.-| 64% prem.) 2.96a2.96 % .60 11.15 | 17.48 1.76% 72% | 2.5 |42.60042.71/42.80042.52) 11.90411.91 | 11.97a11.98 
$7.2) | SUNDAY 
23. _| 4% prem.| 2.9642.96% . 60 | 11.20 | 1748 | 1.76% 73 © ©|2.51% a 2.52/42.66a42.71|42.784a42.82 11.90 11.96a11.98 
29__ | 1% 9salleg%pr.| 2.9642.96%16 61 | 11.20 } 17.48 | 1.76% | 73 2.52 42 .67442.71|42.78442.82) 11.90 11.96411.98 
30__| Sest%x% vr.! 2.96a2.96 % 61%! 11.15 | 17.45 1" 72% '9. 511% 2 2.52 42 58at?.71'42 F204? 82) 11.899711.90 | 11.95411.98 
——— 
> Coiom- Ecua- Vene- | | Poriu- Hong Shang Y oko- Singa- : 
Z Bolivia bia dor Uruguay zuela _, Chile | Peru gal | Kone hal hama Manila pore Cal-utta| Jaa 
Boliviano Dollars Sucre Peso Boliour | eso | Libra Escudo _| Dollars Tacl Yen Peso Dollars Rupes | Gutiers 
BD epee s Bega ace Bose: ol Fa RE Bes aa sat OTs te saiile eacieail-ontiniae want tt Pi anet ig sc nae heel AB os: 
Checks | Checks Check Checks Checks Checks Checks Check “ks | Checks Checks Checks Checks Cheeks Ch ck Crecks 
1 34.80 97.32 19.92 97.80a103.125 19.17 12.18@12.25 3.89 |4.96@5.05/49.1254.60 |62.125a.875/46.33a46.45 49.75 56.375 36.40 | 40% 
2 34.80 97.32 19.92 97.75a10.3125 19.17 12.20a12.25 3.89 |4.93a5.05 49% a49% |62% 963% 148.38046 40 49.75 56.375 36.33 | 40% 
3 34.80 97.32 19.92 98.174a103.25 19.17 12.18 3.89 1.93a5.05 49% a49.70) 62% 3.33446.45 9.75 56.375 36.5 6 
4 34.80 | 97.32 19.92 97.800103% 19:17 12.15412.25 3.89 |4.8945.05/49.6004954 16234 a62% 46.40046.45 49.75 56.375 $6.42 | 40.20 
5 34.80 | 97.44 19.92 103.375 19.17 12.25 3.69  |4.904a5.05'49.504a49.70|62%4 a62% |46.21446.30 49.75 56.375 6.40 | 40.3 
SUN DAY 
7 34.80 | 97.44 19.92 96.50a103.625, 19.17 12.15a12. as 3.69a3.75 |4.90a5.05 49.6244.90'63% a63% |46.45046.26 49.75 | -.-.-.-. 36.40 |40.25a40.50 
8 | HOLI DAY 
9 34.80 | 97.44 | 20.00 96.60a103.50| 19.17 [12.25012.28 3.74 |4.90a5.05 a %4a63 |46.18046.50 49.75 | -....-.. 36.40 | 40.25 
Pete Be ey set yeaa gy Pierre | 3.69a3.75 5.05 |49.89449.81/63.00a83.25| 46.1244 49.75 56.375 |36.38a36.56, 40.25 
11 34.80 | 97.44 20.00 97.20a103% 19.17 |12.18a12.95 3.75 |4.90a5.05/49.50449.95 6250483. 25/45. $5045.90 49.75 56.375 i 36.88 od $0.38 
12 34.80 | 97.56 20.00 97.50a103% 19.17. 12.10412.25, 3.75 ~—|4.90a5.05| 50.00450.10|62.50463.50)45.70445.85 49.75 56.375 .23436.: e 
| | SUN|DAY 
14 34.80 | 97.56 20.00 |96.754a103% 19.17 12%, 3.75 |4.9545.05|50.204a50.25|63.50a63.75|45.58a45.70 49.75 56.275 36.40 |40.25a40.50 
15 34.80 | 97.56 | 20.00 |97.60a103% 19.17 12%. 3.75 |4.9045.05|50% 250.20/63% a64.00|45.50045.65, 49.75 56.375 36.40 40.25 
16 34.80 | 97.56 20.00 '97.60a103% 19.17 |12.15a12%6 3.75 |4.9245.05|50.20050% |63.75a63% |45.50045.65 49.75 56.375 36.40 | 40.30 
17 34.80 | 97.56 29.09 96.60a103% 19.17 |12.10a12%.6 3.74  |4.9245.05/49.90a50.10 6234 a63%6 |45.60045.80| 49.75 56.875 36.40 | 40.30 
18 34.80 | 97.56 20.00 96.70a103% 19.17 |12.10a12%1.6 3.75 |4.9045.0550 a50% |63% a63% |45.75a45.90 49.75 56.375 |36.40a46.41| 40% 
19 34.80 | 97-56 20.00 96.80a103% 19.17 12.10a12%6 3.75 |4.904a5.05|49% a50% - a63% |45.92446.00| 49.75 56.375 36.40 | 40.35 
y SUN DAY 
3 34.80 | 97.56 20.00 96.602103% 19.17 |12.15412%- 3.75 $.9245.05]495 § 249.9063 63% |45.83046.10 49.75 56.375 |36.40a36.43| 40.30 
22 34.80 | 97.56 20.00 |96.60a103% 19.17 |12.10a12%6 3.74 |4.904€5.05/49.95250% |63}4 a63% |45.57445.70,49% @49.75, 56.375 36.40 40.30 
23 34.80 | 97.56 20.00 96.70a103.75 | 19.17 12.10a12%6 3.75 |4.9045.05/50% 250.15) 63% 45.604045.68 49% 449.75, 56.375 |36.40a36.50, 40.30 
24 HOL IIDAY | | | 
25 34.80 | 97.56 | 20.00 96.70a103.75 | 19.17 12.10a12%.6 3.75 |4.90a5.05\50% a50.30'64 a64% |45.62045.70 19% 249% | 56.50 |36.44036.48| 40.30 
ee prise 20.00 103.10a103.75 -.-..-. |12.15@12.20 3.91 |4.9045.05 | 504 a0 163% a64 |45.60a45.7519% a49%%{ | 56.50 36.50 40.30 
27 SUN|DA ; : wags 
28 34.80 | 97.56 20.00 96.40a103.75 19.17 12.15012.25 3.854 |4.9045.05/50% 450% |63%4 a63% |45.76045.90 19% a49% 56.50 |36.50a36.55| 40.30 
29 34.80 | 97.56 | 20.00 |96.40a103.75 | 19.17 |12.20a12.25, 3.85}4 |4.9045.05|50%4 250% |63)4 a6d  |45.66045.8049% a49%4 | 56.50 36.53 40.30 
30 20.00 .96.40a103.50 19.17 (12.15a12.25 3.35% 4.9025.05 50% 750% '43% ah4 '45.70045.8049% 249.75 56%. 36.50 40.30 


















NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record 
of the New York Stock Exchange transacti 
> por I date. They need no extended introduction, as they are ce Wr tle coe = 
: 4 ealt in on the EF xchange. We give bonds first, using the classification adopted in the official list The Meg 
aang etters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature { — 
ald pepe ger oe ee oe by the New zor Stock Exchange in 1909, all quotations for interest-payi: 
1d 3 a] rics wh ace d interest must be added. The exceptions to the rul > j > aaa Sa. he 
eas ciann ton pon geo : ry bd 4 ——. like the Holland-American Line 63 fd eaghemeing. berms. Worke 6a. ies 
l sons, are also quoter at, ut where this is the case t ion ‘‘flat’’ wi fo aa @ ; pd 
issue. This method of quoting bonds became effective anaes — a a ee a 


For footnotes to tables see last page of bonds and last page of stocks. 
RONDS—PRICES AND SALES FOR NOVEMBER AND RANGE FOR THE YEAR TO DATE 




























































































a 
BONDS ES | Sales in || Price || PRICES IN NOVEMBE 
St | November | 7S IN NOVEMBER. RANGE SINCE , 
_a.¥. stock wxomanor. |25(i0/"Vle,|| ‘W981? || Novi] Nor. 30, Lowen | Bighen—|[ te a 
Qe elke : i = i ; | : . 30. : owest. | Highest. est. | Highest. 
Piret Liberty Loan— Pe a oe as id. As a Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices 
See 932-19 y) ,002,000)| 101%ssSale seSale Dtoe &: . ‘ 
gree eeeted ------- 0-5 25505 -.|3 D 10.000); eibeagan [201s ale |1027s3 Sale BO} boss NOV. 2°1014ls2Nov. 28/|100%s:Apr. 4/101%!32Nov. 28 
, 2 punsenence 1932-1947 ; > 20 ,000)|1001%2310017 ss idii%Sale |i01 ° ~.. eaise ame 22/101 \sssNov. 22|| 1002%s3J une 20/101163:Nov.22 
ene ooansarsnas me wet eal ---- aNov. 4) *s2NOV. 19}/100!7a3Jan. 10) 10% i 
iy 448. .....-..--- 1932-1947|5 D 536,000] 162% ysSaie |/103)%:2S8ale |1031%,Sale |103%: Nov. 5|1033%,Nov. 1 100! Feb. 25|101 iiee 22 
gust tecoat G0. 1982-1 --|¢ D 17,000|| 102% sSale ||1031%2Sale 103722 Sale case, Mav. 5|103*#sNov. 1//102%sJune 29/103%*%13Mar. 9 
Rasisered 48----- 1932-1947 : D| ------ Satagree. age 1002%331002%s|_.-.._ Ov. 17/103'*ssNov. 11)103%esJune 30|103%%sMar. 24 
Second Liberty Loxn— SemisiesalD cemerelocces cannefowres scccelerens cones ene: \kegelieTEE HE ate oe Aug 27|108 Apr. 8 
Se Minsececceess 1927-1942|M B 1005331001%33|| eT Ree ee rea ee 
Registered _._.-. se a ee #32100" a 99732100 [RO FS TOSSES PRESSE FOnp ON ne RS Oe SreNeS 99'%s3 Oct. 19/101 Feb. 23 
eat 4448....-.---- 1927-1942|M N 80,000]| 10) ts:Sale i00 Bale |. ~~~ -7272)°908sNov. 41100 Nov. 3 99% Oct. 4|1004s June 24 
ED nce haiaindibe neu 58.0001! 100%1,3Sale || |----- -----] 99%s2Nov. 4/100 Nov. 2}) 99%s2Nov. 4/101 4:3 J: 3 
Curd Liberty Loan— | | _.----| 997%2Nov. 4) 9939%sNov. 4]) 99%8ssNov. 4 100% Jan. 3 
9. wcccccccccccce 1928)|M 8) 1,099,000!/10117s3Sale 00202-Sale 88.eRala ‘ . , . ' i 
. cals 2 TORE oe M8 96,000 1014 Bale [ho er red 1007%s2Sale |100%1:Nov. 26/100%s:Nov. 1//100%ssMay 18/101%esMar. 9 
Seurth Liberty Loan— x ----- -----|100%332NOv. 26}1002*s2Nov. 1))/100%%ssSept. 30/101'ssMar. 7 
RLY eaegiihe 1933-19384 ©} 2,985,000)| 103%#::Sale 1104 Sale 1104 Sale 1103%ssNov. 3/104%: N r wall 
freasury 4s _...------ 704072108 =|4 QO) | 115,000) - _- - 1032%s:Sale |1032s3Sale |10327s:Nov. 25 104%: Nov. 11//103!sJan. 4/104'%ssMar. 9 
Register ae meron: | S 3134000 110*:Sale a 115'twSale |114!s:Nov. < 115i, ee 18 htt ee eee ae’ 18 
sa, ds ie teste lide tanita ae aida aed 24, 110%s3Sale Pettey nae +l o'az Nov. 15 Otss Jan. 4] 15143s2Nov. 
on MO ~----------- 1944-1954/J D 3,620,000) 106 ‘38ale |1097%Saie” seat poet belies: aie toeeres” ae 110% Jan. 3 113! Nov. 21 
‘Teeasury 2%(8_........-1948-1954 M si 1 sen’ eoel . oc see |---- --<--- dl orone 1091832 Nov. 9 109! ee 106 *ss Jan. 3|110's2Nov. 30 
wen en----- 954A 405, 103% s38:¢ 11062532Sale 3; 1832NOv. 9/109!532 Nov. 10}/106!%a3 Feb. 16/1091%32N 
Treasury 3 448 Ion Sahat 1943-1047) D 1'773.000 sca nase OL asale 5 bee 4 Pn ply 7 +e “pal 30 1036.J an a ioe Nov. . 
‘ye |” a Relladaaieiiade, e 2 alesis! nese s26ale < r szNov. 5|10218s2Nov. ¢ ‘ > elt 
 femetua elie P| ane feet pleetst ets s]eesnsr orreee ODN, Bl io0meseps 2 
. ork City—44e__...--- 1960|M 8 9,000/]100 || . Sate : a oie : ; eer 
ox ee a * | 16036 10056 jLO1 % Sale |101% ----- 100% Nov. 5/1014 Nov. 1|}100% Mar. 4/101% June 14 
4 > ee stock ......- 1964/34 £ 1,000/}102% _---- 110414 104%|10414 ___- R312 wis Staats Mal a 106 Jan. 13\100 Jan. 13 
8 Corporate stock_.-__.-1966/A © _./..-|]102% 104%% 105 4 --2__|10434 Nov. 2/1041 Nov. 2/1024 Jan. 18|10514 May 
, tegistered.------------- = JA Oo mek peat [20876 105 (104% - Fasaee aheectibeades eeseee 10264 Feb. 18110254 Feb. +4 
Se er ale tae i972\A O| 102% 22z2- onan ooo | -- wo -|------ ------|------ ------ 034 Aug. 1/103 % ; 
ise Corporate stock=-.-..-1971)3 B lio peace Hinge SOS 96)7E rs bO876)------ -- ~---|-----= ------ |1025% Feb. 25/1055 Apr: 26 
Bw - 1 ID 106% 106% ||1083% __...|108% 109%%|_.___. _.----|_..... __.- -||107% Mar. 2/}109 a 
439s Corporate stock-------1965 2 | — 12.C00/110644 10634) 1085 Salo 10856 108861 aac Nov” il1085¢ Nov: illteeee ae oF 1095 Apr. 14 
eecccese < O00; i108! i go = zs : | . 
AG Serres Hamain a] HRBRTRE  UBTIIG 1RP HBR cia (teat Nov: HRES¢ Nov: SBD" sae PURE, REY 3B 
lta anise eR ah en eo sp Mascnd ae SNOV. { Nov. 30}| 99 Jan. 11:101% 1 
¢ care Sees phd teibariinas 1958 MN 25,000 elie i Poa ee 103% Nov. 15/1003" greece 99 Jan. 25 lol se June 1 
4s Registered acter 1986 Me 25.0001 98% ~9034|,100%s Sale |101 10134|10074 Nov. 4 101% Nov. 23|, 82 Jon: tears Aue. 16 
EN eee tal Ds pane 4 . \% Nov. 2 g 
440 Corporate stock ---~"-1967]M M| —40.00011105%4 106 ||107 +4 II 21}0754 12227 ]10737 Now? “2 idaiZ Novis 3 Jan. 13 10053 May 4 
sered.......-.------=2 ? Wh keine ame S s2ee NOV. 4 g¢ Nov. y é 8B % 
AS Compara wioei=---"-1067]m N| 8,000 |10854 106°|Hi07%2 <----]i08%4 Sale |LOt%« Nov. 121084 Nov. 25 tog" Nv. 18,108? Nov. 13 
OSD ih OG GR ERS ; re voues $ (A NO 2 l4 Nov. 23}/105 ? , 
844 % Corporate stock=-----1064|M N| —10.000)|" 8034 “9O"~||"0254 <---] 9354 “9914| 93° “No M4 Nov 23llOe* Jan. 41108 Jom, 4 
4s registered_________ ov. eS -----|] 894 90 || 92% --27- 92°% z 8974 Jan. 19/ 93 May 3 
N Y State Canal 4s_______-__- iv6llg J ~---||----- -----]|----- ----- otha 89% Jan. 19} 93. Oct. 25 
do rte Canal @....----- 00 1961/5 J avek Getnaliccpes cones anes 98% July 21) 98% July 21 
Be cree reteseccnevecess 1960 \|----- -----||----- ----- : 104% Oct. 21)104%% Oct. 21 
pe he Term 4%s__________- 1945|\). J MECtess SteteReuser eooes - 102% Mar. 2/102%4 Mar. 3 
way Improvement 444s_1963|M 8 SPS Tass SF See er ee Hes er - % Oct. 21/10 532 Oct. 21 
Qocsen | — and Municipalities  pitecieeatakie  scokosidahden - ines — " Met 7. ai 
External ef 7s 78 A_..-.-- 1945|J J 99,000!) 941% Sale | 941% Sale 94% Sale OAL, N - —_ 
a fae ser B-....-1945 Id 84,00C|| 941% Sale | 94% Sale | 9412 Sele 94% Nov. 1] 95% Nov. 7)| 92% July 20) 9734 Feb. 19 
Bap rernel sf Zeneries O..--198515 3) _60.00N|----- ----- HH Bate “Oaecl Sag? eens | Sa! dow 2a] Ste teow call Gai? Sun a 9734 Mar. 21 
Ares acc 78 trust rects--_- -__ 1957) 4 O} 203:000)|- ~~ > = | Bast seie’| oa3s Sale | 94 Nov. 11| 9544 Nov. 22/| 9244 July 29| 9614 Oct. 10 
Argentine Nation (Gov) sf 6s. -1959|3 O} 166.000) "98 Sais |] 9852 Bele l100°° Salo | O85 Nov. -aligm wow Soll er5c Jae 27| 9534 Oct. 10 
ia 353,000|| 98 Sale OR 722 Sale op eee. | eee eee 00 Nov. 30]| 97% Jz 5 i 
Seat ear etose 18a Bl Se aa fac Sle | thay Sue [uty Sale | Hese Nov. Qim@le Nov: #9] $7 Jan Boe, Abe. 
BetetiQnen's awn Ki 420,000]| 98% Sale ||100% Sale |101 Geic | 9052 rv. 3/10014 Nov. 30)! 97% Jan. 14/101 pus. i 
Rr FD aa =aecene 1958|J_ DB} 157,000}, 98 Sale || 99 8: _, Sale | 99% Nov. 18)101% Nov. 25) 97% J 5 , Nov. 25 
EcPher Moran HRlle S| $0680] WE Se | Sc al | BC Se | aR Ny lhc Revs an | eA ae 10054 Apr. 13 
aac | alee a7 OO 12 Sa oo 79 NOV. 4 Nov. 30) 9734 J 14 a 
xternal 6s Sanitary Works_1961/F A TA 4 98% Sale | 99%% Sale | 98% Nov. 1] 99 . Apr. 8 
Pub Wks ext sf g 6s 5 61 M 944 00D ccace cocce 99 Sale | 99 Sale 9852 No i + Nov. 29'| 9834 Oct. 29 Sept. 23 
argentine (Rep) 5s of 190! ay 1961|M N 196,000) -.... ----- 99 Sale | 99% Sale | ¢ + Be at 9914 Nov. 28| 98 Jan. 29 108 Apr. 5 
--.-1945|M 8 63.,000|| 8914 ~90%4 “ue S: 9}¢ Sale | 98% Nov. 1) 9954 Nov. 30)| 9 1 
Australia be of 1925. July 15 1955/3, J) 525,000)| 9734 Sale. 87!4 Sale | 9734 Sale | O74 Nov. 3| 9834 Nov. 12; Bar. 25 '92% May 18 
A ternal loan 5s of 1927-_--___ 2 § rf ‘iain eens 97 1% Sz A752 ania Sice oo? 2 | ov. 12)| 97% Oct 
Bavaria (Troe State) aizs7---- lease D oe tp ett ante 10543 Sale 193 4 Scie 102 14 dy 2 106 Nov 29) oni Oct zi 98 Aug. 28 
um 25-year ext sf 7448 g_- 155. % Sale || 95 Sale | 95 Sale | 92% } 3: 4 01% Jan. 93/106 Oct. 17 
@-.1945|J D| 155,000||111 44 Sale 354 8: ale | 92% Nov. 22) 9644 Nov. 5/| 92% Nov. 2: 
year sinking fund 1941\F A >’ g Sale ||113% Sale |114% Sale [113% Nov. 1/1 ‘f A” Nov. 22/1004 Jan. 28 
25-year ext 648 _..___-__ =. 9 112,000]!108% Sale ||109% Sale |109%4 Sale [108% Nov. 2: 14% Nov. Sijtll Jan. (4/114% Oct. 11 
ternal s f 60. ....~----~~" 1949|M 8] 333,000|| 97° Sale ||102% Sale |104 ° Sale 10874 Nov. 221100% Nov. 91/108 Jan. 27111096 Sept. 21 
mn b+) ld eelaladaneiatenate 55|J J} 751,000]| 92% Sale || 98% Sale | 9854 Sale | 98 Nov. 3/1044 Nov. 25/) 96% Jan. 3110514 Oct te 
Stabilization oe. TERR 5 JID 633,000 1024 Sale 106% Sale 106 12 Sale 106 as | coedy 1 99% Nov. 15|| 92% Jan. 3/100 Oct. 3 
Ganee (lereapynta--- 7” 196|M N| 832'0001/101 84 Sale |/1043¢ Sale |103%2 Sale |103%2 Nov. 1/107 34 Nov. 11/|102% Jan. 3]10734 Oct. 
cimenaiires 1945|MN 14.000]|/112% Sal 78 3%4 Sale |10344 Nov. 30}105 > Nov. 4//10136 Jz [aoe 2 
ear a3, 7 e d € ¢ P ° 73 Jan. 3 57 
mo <, da ie adposeeeets 1949/A O} 30/000] 9914 100 134 1186111324 114, 111996 Nov. 12111434 Nov. 21/110 * Sept. 20 ts hae 
A r-, mee A PHA Saeed 194014 9 282'000|| 98% Sale 9714 Sele” vf 10 et ts, > ll of 101% Nov. 4}} 99% Mar. 7 too” A is 
Bolivia (Republic of) « f 8a____ 54,000||10354 Sale |{10454 Sale |104%¢ Sale |10454 Nov. 1/1083 Nov. Silio2:4 Nov. 23|100% Feb. 2 
vis (Republic of) s ¢ Ba_---1947/R N| 205.00011104%4 Sale |/104% Sale 104% Sale /104}4 Nov. 1110534 Nov. 51/102% Jan. 12110534 Se t. 26 
Bordeaux (City of) 15 emp...1958\J J 201,000||_-... .---- 95" Sale 95 2 a 103 % Nov 23|104% Nov. 3)/1025 ug. 15/1054 Fe ‘ : 
Brasil (U 8 of) “eae ine 6 190;000||"933% Sale “|} 9814 Sale | 99 Sale 94% Nov. 18] 95% Nov. 14/| 94 June 23| 98 Apr. 
RN 7 IS 4 Ne 99 Sale | 98% Nov. 1] 99% N ev, 3 pr. 6 
Ext sfc6\s 1941/3 D|  172,000/|104% Sale ||105% Sale {106 Sale 10512 N 9% Nov. 7|/ 93% Jan. 3}100% Aug. 15 
Cent Ry 30-year g 7a______- 1957|4 O| 1,007,000|| 89% Sale || 9243 Sale | 9314 Sale 534 Nov. 1/107% Nov. 18/104 Jan. 5/1083 Feb. (3 
Sink fd'7 4s (coffee sec) 195: 1952|\J D 220,000}| 95% Sale 96 Sale 96 1 _ e 92% Nov 1 3% Nov. 18) &9 Jan 5) 96 gg 31 
Bremen sec). 1952 flat AO 42,000}|104% 106 ( WV 9O “2 * ale : 95 4 Nov. 3 96% Nov. 10}] 94% J al ¢ -« 
geese Sees SOHO RS] MINDEN AO GIN AGERE Ob TGhY NOU: HGR Nee SINGER A AR ae 
suenos A sah 9 ,COO}|---.- ----- %S Be? Senn 4 Nov. 9934 Nov. : 
Buenos Aires (Prov) ext 781222195713 D 322.0001) 9924 Sale 15038 aac 15034 ee Be ¥ tov. 35 137% Nov. 2 85 « Nov. 25 193 Sons 23 
ee z ) ? ee 53% S: = fe os . h OV. Zs J " 
B ty) CY 7 . 197 900 Seana BF 2 res: m4  F oe oe a } 96 14 Nov. 22) 85 Oct. 31 Bi Ort. 17 
Valdas t of (Colombia) 7 4s J 2:000|| 92°" Sale || 8914 90%| 89 Sale | 89} 7. 9634 Nov. 30) 9414 Nov. |2/ 964 Nov. 30 
Oanada, Dominion of, 5s 4$91946/4 J; 180,000] 98 Sale || 9714 Sale| 9744 Sale | 97 Nov. 30] 91 Nov. 9|| 8854 Oct. 25] 9434 Jan. 31 
lO-year gold Bee eee Oo 94:000||101% Saie ||102°° Sale 102 o) yy 104 Nov. od Nov. 14'| 96 July 22) 98% Jan. 22 
20-year gold 60.......~~~~~ 929/F A} 169.000|/101%% Sale |/101% Sale |101% Sale. fo Nov. 23/1025 Nov. 21/|100% Jan. 10|102% Sept. 30 
re rr eenonnaees 1952\M N| 184/000||104%% Sale ||106%% Sale |109%: Sale 10134 Nov. 25|102% Nov. 15||101% Feb. 10|102% May 
eee eee ‘ 2 a Se ale 110644 Nov. 1)109% N | ee May 6 
Carisoad (City) 8s 1936/F Aj 200,000/| 98% Sale ||100% Sale 4 Sale ] 94 Nov. 30)/104 Jan. 5/1094 N 
na ~~ = 1954|J J 21'000]|103% 10- 4 Sale |101% 10114]100% Nov. 1/101%4 Nov. 18|| 9814 Jz 2 ¢ Nov. 30 
Qauca Vall (Rep of Col) sfe734s"46,A O| 81,000 103% 104 ||107 Sale 107% 110 “|106% Nov. 3 1gr3? Nov. 2sll103%¢ Jan: lige” Oar 4g 
mt Agric Bank (Germany)— | | ana oagll 9834 Sale | 98%¢ Sale | 98 Nov. 1| 99% Nov. 26|| 96 | June 25 190% Oct. 4 
Farm loan of Geint otf -- ~~ 1960/0 3 1 ba? pont 277 27777 100 Sale |99 Sale | 97% Nov. 191100% Nov. 4|| 97% N —— 9 
------ d 0 Tabs aipe as +: PP Jt 73 WN I . 7% Nov. 1¢ 
oegarm loan sf és int et? w i.-1960/A O} 1,972:000))--->> 22-2 > 95, Sale | 9174 Sale 8114 Nov. 30| 9544 Nov. 2|| 9134 Nov. 30| 98%¢ Oct. 14 
B-year vxtornal sf 7e.222221942|M M| 185:000||100'4 Sale 10052 Bate l15b%) see Lapa? Nov. tise? wow: 17llapnse Nov. 26 98% Oct. 21 
25-year ext s f 8s gold______ 1946|M N 5,000||100% Sale ||100%% Sale |1021%4 S ate W Nov. 17||10634 Apr. 19110 Aug 
aint 57.000)|108~ Sal 214 Sale |10074 Nov. 1|102% Nov. 26)| 99 3 AUS: of 
Seateres! sinking fund 6s....1960/A O 7'000|| 92% Sale 91384 Bote’ | ark? hele Peake tow: tilt * Nov. 14 108 54 Abr. 20 110° yaa 
Onhe Mtge Bankot June308ia1967|1 D 117/000| 98-~ Sale” 81° Sale | 91% Sale | 903¢ Nov. 1l| 9134 Nov. 26 July “6,036 Jan 15 
’ a * - y D4 (a +> } * A4 . ’ F 
Sinking fund gold 6%s evar 1961 J_D 1ea'o00!l 874% Saye + Io 255 Galo | 95 Nov 1| 96 ~ Nov. 5 83 A 18) 93 oo” of 
g S: 9716 Sale | 96 Nov.11! 97% Nov. 22! 96 Feb. 28 OR 7 — 


























Dec., 1927.] 











BONDS 
N. ¥. STOCK EXCHANGE. 
Foreign Government (Concluded) 
Hukuang Ry 5s i 


Ohinese. Hukuang Ry 5s_____-_ 
Christiania (City) (Oslo) 30-yr 6s *! 





Cologne (Germany) 6%4s_____.19 obo! 
Colombia (Rep) ext! s f 6s____1961 
Copenhagen 2 yeas 0 f 5968.~-tE58 


1 
Oordoba (City) extls f7 . Oe ewe 1957 


Ocerdoba (Prev) Argen 7 


8. 1942 
Costa pee | Republic) extl 7s_ “1951 


Ouba R 5s of 1904__.--.- 


1944 
5s ext bt ato A of ae 


Czechoslovak (Rep of) Se... -- 
 f a >) aaeeesomn 1982 
External «ef 7s fer A______ 1045 


Danish Cons Munic s f 88 A...1946 


Series B sink fd 48_.-..---- 1946 


Denmark 20-vr extl gold 6a___ 1942 
Deutsche Bank Am part ctfs 6s "32 


nd 25-year ext 6s_ 1943 


40-year extl sink fd gold 6e_- ett 


30-year ext] g 5s__..Mar 1953 
30-year extl gol §s__Nov 1953 


El Salvador (Rep) 8s_._------ 194% 
Finland ( of) exter 6s_..-- 1945 
External sinking fund 7s_.-._1950 

External sinking fund 5349. - 1808 
Finnish mun loan 6448 A_-_--- 
mee 6560 Get Bo nccncccecs 1924 
Vrerch Repub 25-year ext 8s..1945 
20-year external loan 7 48---1941 
External _\ ). - ee 1949 
German Republic 7s... ---- 104s 


Graz Bee palit ; Vere 


Grt Brit & Ire. year 5s. 1937 
Seaaned”’ 


10-year conv 54s-_-....---.- 1929 
Greater Prague (Cit 7 7 760. --- 
Haiti (Rep of) Cust " f @e 22221982 
Heidelberg (City) extl s f 7 44s_.1950 
Hungarian Mun Loan 7 %s____ 1945 


ep 
mneery (King of) s f 7 4s-_-.1944 


Greek Govt s f sec 


nee ingdom) external 7s. _ .1951 


Italian Cred Consortium 7s ser A 1937 


External sec s f 7s series B___1947 


Italian Public Utility s f g 7s_..1952 


Ja yy yy sterling in 48_.1931 
ig | SapGeereteigen 1 


954 
Oriente’: eedis ment §e_...1953 
Leipzig (City) ext'l s f g 78__..1947 
Low Austria(Prov)sec s fe7 438 1950 


Lyons (Oisy of) 15-year 
arseilles (City) i5-vr 6s 


won -tees 


Mexican Irrig Assenting sf 4401945 


Mexico (U ss ext] 5s of 1899 £.-1945 


Assenting 5s of 1899_.-.----- 1945 
Assenting 5s penne semnne 
Assenting 4s of 1904_.___-_-_---- 
Assent 4s of 1910 al uly *24 coup-- 

Assenting 4s of 19190 ares. anaes 


Assenting 4s of 1910 small_-_--- 
bie a Ge of 1913 assent Pecans 33 
Milan City vi 4F ont I'n 6s. 19s 
Montevideo sf g 7s__-------- 19 
Netherlands s f Fiat eee: “1972 
30: -yr ext s f 6g__._____ 


orway 20 yr extle f 6s___-_-- 194% 
20-yr ext] sf 6s _..._...-_- 
30-yr ext] s f 6s_____..----- 1952 
40-year extl s f 544s_____--- 1965 
Oslo (City) 30-yr s a--9-- ode 
Sinking fund gold 5 W%s_-_-_--- 1946 
Panama (Rep) ext] 5448 ------ 1943 


External sec s f 6 4s______-_- 196 
Pernambuco (State) ext sec 7s_ 1947 
Peru (Rep) exti &« -1944 

External 8s (series of 1926) .-1944 

External 7 \s .1940 

Extisf BS. 7s (of 1926)_ iSBe 

ilo ees 
Poland (Rep of) £* aera 1940 


External « f pinging ne 
Stabilization loan 7s___----- 198/ 
Porto Alezre ( roe of) 48 
guar sink fund 73a. 1966 
land State ext s 17s8_._-}] 
25-year ext] 6s__....._..--.- 1 
Rio Grande Do Sul extl 8s____1946 
Rio de Janeiro 1 ¥ Halhe babies 1946 
25-year extl s f Se____....-- 7 
Rome (City) external 6 4s_.--. 19. 
Rotterdam (City) ext ta... 19 
San Paulo (Olty) s f S8____--_- 1942 
External sec s f g 64%s-_----- 1957 
San Paulo (State) ext s f 8s___1936 


"Ti eee 19. 


Be Seon 63 _ OW 3S a as - 4“ 
R-Om SOR EZ >ORP> PSO BSE: CEH SSE eschasseicst sss NSeceseso cece ceee eure | ba 





Swiss Co 1 
Switzerland (Govt) ext 54s_._1944 
Tokyo City loan of 1912 Sa___.1952 

External s f 5s guar_....-- 96 
Trondhjem “Oltey) lst ext 5481957 
Upper Austria (Prov) extl 78__1945 
Uruguay (Rep) external 8e__-_-1946 


Yokohams (City) ext a22722196! 
okohama y) ext @a_...-- 
Bair 
Alia Gt Sou Ist cons 5s A_-_---- 
Ala Midland ist gu g 58__-.-.--- 1928 
Alb & Geeg 1st guar 3 4s----- 1946 
aneah est Ist g os ae +t 
eg Valley gen gu g 48_------ 
Ann Arbor Ist g 4s__----- July 1995 
Atch Top & 8 F gen g 4s8.-_---- 1995 
sade cedineaniendions Sink Sani ie 199 
Adjustment g 4s_------ July 1995 
temas ep enawinne 
S . ccnsccdacaugne 
Conv g 4s of 1909_-.------- 9 
Conv g 4s of 1905-_--------- 1955 
Oonyv g 48 of 1910.......--. 1960 
East Okla div Ist g 4s.--_--- 1928 
Rocky Mt div Ist 4s A- 965 


Trans-Cont 3hort Line 1st 48 £1958 
Oal-Ariz ist & ref 44s_----1962 


Pertod 


Interest 
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Rrice PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
an. — ree 
1927. Nov. 1. Lowest. Lowest. Highest. 
Bid. Ask.\| Bid. Ask.| Bia. Sale Prices. Sale Prices. Sale Prices. 
25% Sale |} 25 25%) 25% 25 Nov. 24 Apr. 8] 30% Feb. 1 
100% 101%4||101% 101344)102% 101% Nov. 7|1025% Nov. 18}| 99% Feb. 5/1025¢ Oct. 14 
7% Sale || 964% Sale | 95 937% Nov (N 93% Nov 23/1014 Aug. 19 
tice: 92% Sale | 91% § 91% Nov 91% Nov. 28} 93% Oct. 10 
99% Sale |}100% Sale {100% § 100 Nov ’ 994 Jan. 4|101% Mar. 29 
Peale eas: 95% Sale | 95% § 9546 Nov . 9] 95% Oct. 29) 96%% Oct. 19 
Adee Meee 96 9644] 9546 § 95% Nov .15|| 95% Sept. 7] 97 . 20 
97% Sale || 9834 Sale | 99% § 983% Nov ¥% Aug. 11/100 Sept. 15 
ROE! 96 Sale O4% S 94%4 Nov Aug. 12) 9734 Oct. 7 
101 101%]/101_ Sale |101% § 101 Nov 99% July 16/104 Oct. § 
et CC on deine panes 100 ay 13)102% Oct. 22 
93% 94 94% 97 9734 8 Nov 9. Mar. 7| 97% Sept. 7 
101% Sale |}1015% 102 {102% 101% Nov 101% Jan. 3/1043 Aug. 10 
Sees roap elt | 446 Sale 9214 § 9214 Nov 92% June 30) 96 Feb. 25 
105% Sale ||108 Sale |108%% 108 Nov 05 Jan. 10j11 Jan. 31 
1064 Sale ||}108% Sale {108 108 Nov 04% Jan. 45/1 Mar. 18 
10434 Sale |}105% Sale |105% § 104% Nov 104% Oct. 27)108% Feb. 7 
109% 110 |)111% Sale {111% 111% Nov i0Y9%s Jan. 4/112 July 12 
109% Sale |/111 Sale {111% 110% Nov 109% Jan. 7 11136 May 26 
103% 104%||104% Sale |105\% § 104% Nov 103% Jan. 3\105% May 24 
phat’ h<Micwiesiee Gane 97 97 Nov. 25 97 Nov.25) 98 Nov. 11 
9944 99%|/100% Sale /}1 , 100 Nov 98% June 17/1014 Nov. 14 
a By gs 98% 99 | 9 981% Nov. 26 8 July 1/101 Sept. 9 
100% 101 100% Sale }1 98% Nov. 21 98% Novy. 21 108 3 Jan. 3) 
103% Sale |/104% Sale |105 104% Nov. 1 102% Ap?. 25/105%% Aug. 24 
103% Sale ||104% Sale |10: 104% Nov. 1|1 102% Feb. 2/1053 Oct. 4 
102. Sale |/103° Sale |10: Nov. 1 100%’ Feb. 4/104% July 21 
101% Sale ||103 10434)104 103% Nov. 2 100% Feb. 4/104 Nov. 25 
107% Sale ||10734 108%4|107% 7% Nov. 4 106% Feb. 1/10934 May 16 
93 Sale 95% Sale 95 § 95 Nov. 30 93 Jan. 3) 98% Oct. 10 
\1100% Sale ||100% 10034/100 100 Nov. 4 98% Mar. 21/102. Jan. 17 
96% Sale 984 Sale 8% § 9734 Nov. 11 95% July 12}100% Mar. 21 
96 Sale |} 99 Sale | 97% 97% Nov. 21 96 Jan. 3} 99% Sept. 7 
95% Sale || 99 Sale 7% 97% Nov. 19 95% Jan. 3 4h, May 3 
1. 108% Sale ||110% Sale 0% 10% Nov. 1}1 108% Jan. 3/112 Aug. 12 
12 105% Sale ||11314 Sale 5 13% Nov. 1 5 Jan. 3)116% Nov. 11 
1,§ 99% Sale 05 Sale 5% § 04% Nov. 1 99 Jan. 3)107% Sept. 1 
1,5 ||106 % Sale ||106 Sale 514 5 Nov. 19 Nov. 19|109% Jan. 29 
101% Sale |'102%4 Sale 134 144 Nov. 25 00% July 16/104 May 18 
104% 10444| 105% Sale 314 05% Nov. 1 June 29)107% Nov. 14 
| SE Pee ee te SESE RIS Sept. 2|104% Sept. 2 
118% 118%},117% 118\4'117% 171% Nov. 1 9 Jan. 7|119% May 13 
104 Sale ||1054% Sale 03 34 035% Nov. 28 0 Jan. } 1% ae 1 
93% 94%|| 96% Sale | 9534 96 Nov. 28: 7 Jan. ] ay 26 
99 Sale 99 %4 Sale 00% 9934 Nov. 4 7 Jan. 3)100% Oct. 20 
103% Sale ||101% 1044%4|102% § 01 Nov.17 3 Nov. 17/106. Mar. 19 
97% Sale || 99% Sale | 98% § 97% Nov. 28} § 1 Jan. 3|101% Feb. 1 
a 94% Sale 94% 94 Nov. 25 — June 39 Feb. 1 
'|10034 Sale ||101344 Sale /|101 101 Nov. 23 . 16 June 18/1 Feb. 1 
2,541 Sale || 97% Sale | 96% 965% Nov. 29} § 12 Jan. 3 \% Oct. 7 
(f° Sagas 9444 Sale | 94% 93\% Nov. 2 . 12}} 92% June 29) 96% Mar. 29 
164.00 cena aoe 93° Sale | 93% Nov. 1] § .e June 28 ? Mar. 23 
288. 90% Sale }| 95% Sale 94 94 Nov. 28 ie Jan. 101 Apr. 14 
163, Sale 91% Sale 91% Nov. 1 . 28 Apr. 92% Jan. 24 
555, ‘1100 Sale ||101 Sale 10 11 Nov. 1 - 15|| 98% Apr. 22 198 Jan. 25 
216, 94% Sale || 96% Sale 96 96 Nov. 1 -15 Apr. 22 5 Feb. 1 
119, 100% Sale 0 Sale | 99% 98 Nov. 22 ae ov. 22 193% Feb. 1 
eon. Git nding 98% Sale | 99% 97% Nov. 17 3 July 18)100% y 7 
227, 93% Sale |} 98% 98%] 99 98% Nov. 2 . 7|| 93% Jan. 3/100% Aug. ll 
182, 93% Sale 98% 98%] 99 981% Nov. 1 .19]) 93% Jan. 101 Aug. 20 
41,0 2 33 34 34% | : 34% Nov. 18 . 25 Apr. 7| 41 Apr. 7 
Si oeeE 5 PS SOE ee ee Sp aae 32% Sept.17| 50 Feb. 16 
aes 35% Sale 35 Nov 31% Aug. 27) 50 Jan. 21 
+ pep ae 44% Sale 44% Nov 1 Aug. 29) 44% Nov. 1 
24% Sale 24% Sale 24 Nov Aug. 26| 34% Feb. 1 
Fille ee a 25 25% OEE 27% Jan. 8| 27% Jan. 8 
eae a eae 25 Sale 24% Nov. 2 Aug. 26) 31% Jan. 31 
era: 24 Sale 23% Nov. 16 Aug. 24] 28% Sept. 24 
GBM GB Besics cxeve 35% Nov. 3 \% Aug. 31) 46% Feb. 3 
a ake ee 38% Sale 8% Nov. 1 25% Sept. 8 4 Feb. 3 
[eo 91% Sale 90% Nov. 28 9 June 30) 9 Oct. 7 
101% Sale ||102% Sale 102% Nov. 1 99% Feb. 18)104 Aug. 15 
107% Sale ||107 Sale 106% Nov. 2 5% y 2)108% July 23 
103% Sale ||102% Sale 102% Nov. 25 102% Nov. 25}104% June 17 
ae Resi <a 94% Sale | § 94% Nov. 11 July 30} 95% Oct. 24 
eletahieaeent: 4% Sale | § 94°° Nov. 9 July 28) 95% Nov. 17 
101% 1014%4||101% Sale |102: 01% Nov. 1 101% Nov. 1|104 Apr. 2 
101% Sale ||102 Sale |102 014% Nov. 1 101% Jan. 6 104 Apr. 5 
101% Sale ||/10134 Sale |102! 01% Nov. 1 Jan. 24104 Oct. 11 
98% Sale }}100% Sale {100 00 Nov. 3 Jan. 4/102% Sept.14 
101% Sale {1102 103 {102 11% Nov. 29 June 15|103% May 7 
9714 Sale || 9934 Sale | 99% 99% Nov. 3 Jan. §/100% Oct. 4 
102% 102%|]103 % 10334]103 % 102°” Nov. 25 May 4/104% Oct. 56 
Se eae }.---. 100 j102% 100 Nov. 2 Nov. 2|108% Aug. 5 
ise | 9444 Sale | 94% 94 Nov. 1 Oct. 31 96 i Sept. 14 
110314 Sale |]107%4 Sale |109% 107 Nov. 5 June 30/109% Nov. 28 
Hniiagiape: 107% Sale |109_ § 107% Nov. 1 June 1)109%4 Nov. 25 
1100%{ Sale |}104° Sale |106% 103% Nov. 1 103% Nov. 1|107% Nov. 25 
wacee coos 102% Sale |106% 101% Nov. 2 22} 98% Mar. 17/1074 Nov. 22 
RE EN “enin dy eee 103% 8: 984% Nov. 18 98% Nov. 18,105 Nov 25 
78} Sale || 8234 Sale | 80 80° Nov. 29 Jan. 3| & Jan. 8 
93% Sale || 99 Sale | 98 97% Nov. 29 1} 98% Jan. 3|101% Oct. 17 
RO Spee 92 { Nov. 25 5) Nov. 25|.92 Nov. 25 
103% Sale |105}4 105% \% 105 Nov. 29 0) Jan. 3 198 May 31 
aie ea 101% Sale 8 101 Nov. 28 5 Jan. 1410254 sept. 21 
111% Sale |114% 114% 4% 114% Nov. 28 0 Jan. 3116 Oct. 17 
104% Sale |106% Sale % 106% Nov. 14 2 Jan. 18,108 Sept. 16 
103% Sale |}105% Sale “4 105 Nov. 23 5 5] Jan. 4 Hes: Oct. 1 
102% Sale ||105 Sale 05 Nov. 1/106 4 Jan. 3,106% July 
102% Sale }}104% Sale \Y 04% Nov. 2)105 . 164102% Jan. 3/106 July 
ee oe 4 91% Sale ye 904% Nov. 30} 92 r. 5 89% June 27) 94 Oct. 
104 Sale |/104'4 104% 041% Nov. 21/105 .14 4 Oct. 14/106 Apr. 12 
107% 1083¢|/112% Sale “ 111% Nov. 18/113 .10 Jan. 18|114% Sept. 6 
Rie: is perc EamE 96% 96% Nov. 25| 97% . 16 3% Nov. 25] 97% Nov. 16 
105% Sale ||}105% Sale 6 105° Nov. 1|106% a Jan. 12 197 May 2 
105% Sale |}105% 106 7% 105% Nov. 10|107% . 30 June 10)1 May 
99% Sale 99% Sale 1 991% Nov. 2/|101% . 30 July 18/1013%4 Oct. 4 
93% Sale 95 Sale | 95% 94% Nov. 2] 95% . 28 July 18| 965; May 6 
97% Sale |/10114 Sale 2% 101% Nov. 11103% mi Jan. 104% Bens. 1 
97% Sale {|100 Sale 8% 98°" Nov. 28)100 . Jan. 3 192% Feb. 11 
aN Sale || 96% Sale 6% 96% Nov. 1| 98% —. Jan. 3) 99% Aug. 1 
102% 103 ||104% Sale 3% 03% Nov. 30|:104% a June 1/105 May 9 
102% Sale ||104% 104%1|104% 04% Nov. 23/105% .15 Jan. 3 198 44 Aug. 22 
11334 Sale [11234 113% {112 1134 Nov. 29/1134 - 2 Apr. 20/1144 Sept. 27 
102% Sale []1031% Sale 3% 031% Nov. 30/103 % . 16 Jan. 5,106 Apr. 18 
75% Sale |] 755% Sale | 761% 76% Nov. 4| 77% a Ape. 21/ 79% Jan. 31 
Aiaeedeenahe 88 Sale 8% 88° Nov 894 , a5 86 16 . 
a ie 97% 98%| 97% 975% Nov. 22] 98% a &% Sept. 1D] 98% Sept. 30 
4 941% Sale | 97 961% Nov. 1] 97% 23 Jan. 4/99 June 27 
108% 109 ||109 Sale 9 108°" Nov. 29]110 . 7108 Nov. 29}1 July 
5% Sale 6 Sale | 95 95% Nov. 25| 96% 7H 94354 Mar. 18 Aug. 
93% Sale || 94% Sale 4° 4 Nov. 95% 4 28| 97% Jan. 81 
—lTF S06M ..2<01 8.. 908 bec.,-- ae 102% Feb. 24/104 12 
100% 102 |j____- 100% 100% Nov 100% Apr. 13|101 June 14 
>) = 90 Sale 0 Nov Jan. 17| 91 Nov4l5 
84% 85%/| 91% ____- 91% Nov 10) 91% Nov. 
95% Sale 97% 98 3754 Nov 95% Jan. 5) 97% at 15 
79% 81 844% 84% 84% Nov n 85 iv. § 
93 =Sale 97 % Sale 971%, Nov Jan. 6] 98% ay 21 
ae Reg ae 97% Nov Jan. 26| 97% Nov. 15 
tee atees 92% Sale 2° Nov 87% Jan. 15) 93% Oct. 21 
87% Sale 93 92% Nov 87% Jan. 3 3458 Nov. 14 
De canes | -a | | Poe ee ae Feb. 1 4 Sept. 29 
87% ae 92 Nov 85 May 4) 93 Nov. 28 
87% 8844|} 91% 92% 91% Nov 87% Jan. 5) 93% Nov. 26 
On a ce i i Jan. 19] 91 Sept. 23 
9944 99%} 99% 100 99% Nov. 3 \Y% Jan. 7|100% Sept. 20 
8914 ___- Resell 91% Nov. 9 % Apr. 18) 92!4 Nov. 18 
9014 91% || 9254 7-77 934% Nov. 17 90% Jan. 7| 94 Nov. 29 
eo i) 1101%% Nov. 10 30!| 97 ar.11103 Nov. 30 





























BONDS Be CHANGE RECORD 
4. ¥. STOCK EX ke Price [ Vou. 135 
CHANGE. |<< Jan 30 PRICES IN N “ 
cdeecaaii ae | on 20. ee = N NOVEMBER ————— 
i Baes & Bp 3 6 S------ 1946/5 DI Bid. Ask.| a. 30. —<_ i. RANGE SINCE JAN. 1 
ios So-geue a 4? 4---- Ee 3 di 104% _- sk. Ask.|Bid. __ Highest. — . oe 
Atlantk City 1st con guar g 4s -1944|) J es |}106% -----| 107 Sale Prices. Sa : 
teonss tet oune de July 1982 ig 10354 10434||105%¢ ~ 2 ee ile Prices. || Sale Pri 
General unified 48 “ Suly 1962/44 s 85 54 $0 || 8956 222 106 ¥4 sa83Z Noo. Fig we nee cooecel|1O49@Reb. 4/107 
N collat gold ae 4 D \% Sale || 98 Sale |; 90 5% Nov. 7 557277; . y d 
de Dupe fat eB Ht SAA * ie | BRR 6696 Ne Pca) ca ee 
~ Were ead eaeaee t | ¢ %y 94 _ Nov ween s-eene| 
acl & ee a, i948\t J 80 * Sale sale 9514 101% Nov alte 16 Nov. 11) June it) 90 4 18 
Stalin Se Wine Bons HBHNIE 1B aca fas Sak | HEA Sa! HE Bi 3 ass Nov: 12] S0h June Ialt0204 Nov 1 
8 s . ‘ fc Z NOV aS UV « 
i eae ion @ figee MB sca 8a ath | Ror. 4 4 Nov 10) 780 ape it 
- pba, 3k Sale 2% ay ‘ Nov. « ‘ 
accaistered pee eal 8 Boi Bale | 98 Sale | 96% Nov. 30|10254 Nov. 30 4 Jan: 8 “OT 
ref oo Bn A-——oooABBBB feel Deel he deed lle das. 8) bios Now: 1 
10-year 6s___. cvinepircmomette 1100i¢ w----||----- --- 7% 993% Nov. 7] _ ne 4 June 17 10 
st end 4 ow yy an 1 San . 110432 Sale Sale 104% Sal . oor 1}100 % Nov. 2] Feb. 17 yp il 
Ce i cai 953 D 1025¢ Sale | Sale [10954 1043Z Nov. ilios”” "Novi . Jan. 3 - 23 
at Diy lst 58 ref g 48_.1941|MN 107% Sale Sale 10242 ‘ 109 Nov. 1 105 Nov 15) Apr. 25 21 
Tal Oin Div lst & ref 43... 19 5 92% . Sale 1111 % 102% Nov. 2 111 Nov. 18} , Jan. 3 - 25 
Refundl ist & ref 4s. . 1959|J 3 1017 ane Sal 0612 111% Nov. 28/1024 Nov 4 Jan. 3 - 15 
-y- me Se series D___- AOR a 4H Sale Sale Rts, 96 a 1112} ed 11, Feb. 19 - 18 
Sa et mere grid 4a a 1951 3 10034 Bale sale [19882 Bale [1915 Nov: thie * Nov: 111]'02%4 Jan. 4 
. 2 oo- oo Sz 3 & - a r Nov 4 ‘ ; Q ° 
gneae Groce a Sturgis tu RRQ Spoon Bale (104% Sale |104%4 Nov: “il105 Nov. 1s\]10i34 Jan. 31107” Nov. 18 
Sabaneta 19363 J 63% 65°" Sale | 86% aOS76 Srey. 210536 Rov. Be jan. 3 ai 
Second guar gold 56____----1936 a JZ 9514 Sale || 9614 _.--- 66 87K Nov. 4] 88% Nov. 4 . 3 fg 10 
Booms Crock oxs oe Ge... -----TEn |e 951%4|| 93° _2 22 hee seamesdpanesen an alii sid June 2ili0% 7. 4 
Boston & Aina pepeenenen 771 ae 2 -7777}100% ~=a220 s2-20-[-----= -2---- Jan. i2 ol 
Brunsw Oh een te ist 45_-1955\F A 91% 92 anes 101% Nov. 23|i01 17” Saal July 7 ¢ 1} 
Voff Roch & Pitt st gug 4s..°38|\5 J 8] S: 94 6332 °°" °"l-aaiz 31101 4 Nov. 23 Mar. 7 14 13 
Consol Sai coerce -1937|M 8 95% "Sax Sale rts 9314 Nov. 3]°9334 Nov. a Jan. 22/101 % - 18 
ae ee 1957/M N 1244 _--'11104% ~~~ 97 %4 Batt Nov. 91 Sait Nov. 12 July 27] 85% 4 77 
. Teap & Nor iat 6a----1684 MN 9454 Baie seagate. acme 54 Nov. 12 Feb. 26| 935 Nov. 21 
Janadian Nat 4328 Ricearadil a\4 S 100% w----|]----- - - iv “9714 Nov. i Se eee Feb. 25 a7 12 
even gold 4346 .-Sept. 15 1954 ‘lh B on °°" ~ ooo? 101 44 Sale 110132" 1/100 “Nov. 17 ' Mar. 3/1043 July 14 
eens oF eb: 15 1930/F A 94% 9514 neon 101 %4 Nov, i9]101 14 Nov id Jan 100° N + 
Owpadian No deb af 7s.-.---- 1957|J J} 99° 99% Sale |100% 10914 Nov. ¢ 14 Nov. 15 Mar 97 4 : 
25-year deb ingantiival 1940) DI 9% 100 %|1100% 98 3% Nov. 9111044 Nov. 23 Jan. 102% . 18 
10-year = ANS Aged | cmnene 1946\J 5 Vig Gale 11115. Ba - biti $$; 99% ely 1}101 Nov. 23 Feb 11044 - 12 
‘amedian Pac 4 Alte. 2am 15 1935\F rt 117% =~ Sale 116% 100° oe: ie 100% Nov. 18 Jan itor . 23 
a plateral tru gold 4350-"-- 194g Me 8 ] $5” sale Sale [121% Sale |1l9%6 Nov. 4 1o1™ Now: Salo” Nov. lio * Now. 26 
Were tae tetanine ts. olan 5 Sale S 119% Nov. 2112214 oe 2 Se Nov. 25 
genet = 032\M 8 i teat ale | 89% | 9944 Nov. 4 4% Nov. 231|117% Sept 117 "§ 
Sere tine & Oho it Ba-----188819 0534 Baie Sale {1005 B3 Nov. 4)'soie Nov: 141 ag te jams 3]i23 Nev: 2 
Osrt & Ad series A... 9 Ol Bos -..--|| 8644 87| 8832 777 4 Nov. 3]101 Nov. 83% Feb 3 19 
Sent Br U ist gu g 48_._----- 52\3 D )234 Sale 74| 88% ya oe et ov. 29\| 95% Feb 90% 14 
Gans Ee Un Pee } Seeman, seit D 108 4 10814 azio [tosses 104% sev. 39 8934 Nov. 28 Bai Jan. 1983 2? 
Consol yi s OO iov 94 8 “BELZ 93 2 108} ov. 21/105% No 83% Feb 37 5 
gold be —— rite ts, 94% 084 Nov. 1110874 Nov. 22/1102 Aug B+ ty . 28 
ie isverod $1:0008$5.000- OabiM 103% 104°" Baie “|1073¢ Be ue Nov. Sil $034 iow 1411107 94 Ape. 109°" Feb. 14 
ken Boge worton B ~~ 920|3 D O35¢ 104 11105 %4 ----- 10654 105% Nov. Iltor? Now. 7 90}4 Mar. 3] 93, Nov i 
Ret & gen beveries O-.-----1950)A 9 103 15 Bale meee |: Pee ededyua inGe Now: ofll'bs Jan Hg 4 
& Nor ie tet 48_--1951\3 r¢ Gare 107 % % 101% Nov. 7110214 N 102. June 14/10 7 
at D eases o-s-- 7% )107 | 34 Nov z-2-35 1003 
Middle Ga & re int a 8. -- 1940/3 7 8 i% “BRIS oe 103% ton? Nov 12 1028 oo = 11 * duly a 5 
“eee ) o7 : I 6 + 4 ¢ . 
mt NTE Lat gaat aso = =2-- ipao|s 3] eee 8A Oo 107K Inne” ov. SUEOEN Hoy Sigg”? sone a7 . 
O°O ioors Jet con @ 44s. ----1080/M 8 Whig (ag aorsa|loe ogy) = es nemo Ba Mar, 10 
of Ga col g 58... Q Sz ‘7 PRET 1 ee eee ° 
Central of N J gen g 6 ba21987(M N osu Sale | 86 peyese er eommnent at Seeties 10134 May 31 
Dent ea os il ediitieseo-oukis 1987|5 J 100 3 101% Sale 100% 100 6 ly 10 &9 “Nov ai — 291 
tosonknmine 2% Sale sale Nov. No oe 
os Fase Koonden i9aa|? A 110% te 118% Stee 100% ne ‘ 100 Nov. 11 Jan. 89 
Mie eae 38-281 Awe 1990) D its Som 118 “|117 7% 119i<1118!4 Nov. 1)02%< Now.” 23|| 934 Mar. 29 
one F acs feed betes | rs 9734 72277 obo 93” uns, Nov. ilosse Nov. 26 Jan. ' il 
Shen O gon td & | ees 193614 © 80. Sale] Bi 94-04 | 84 wens unt: lantadienedi Feb. 26 
og By agama 36\A 1%S 9. 94% N -s|------ ------ . 
lst cons gold = be... 1929/7 sf ik _ 4 Sale 10432 92 one 5 a Nov. 5i| Feb. 10 
Gen 7) ee eee 1939\M N 100% 101 — ..---|110% 104% Nov ile 95% Nov. 21 Jan. 17 
eral oo aaa igeoiu N 10334 Sale 74 101 \101 "B52 Nov 95 Nov. 16 sane 27 
is--=-2-- 1938 * 10}. toP Sowa a8li05 12 "Now 3a . 
Qonvertibie 445. oneo- o-oo nen n- MS 9713 Sale 7 Tops |L05% 173k Nov. Tages: Nov. -o June 30 
Craig Valley ist g wo oIIIITESBOIR 4] 267,000)|"4877 Baie Sale |103 % 1as’* Nov. ailiaes) Nov. 26 Nov. 26 
R&A a Br lst 48__._... 1940)J J 99° Sale ant 994 101 % Nov. 1 ie, Nov 25 5 re 
R&AD v | hh eed I gi 100% ...-- ale |100% 99 Nov. 10! 99 % Nov 25 — 
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Okic Burl & Q an 1923 on__--- J 4 i aon at _ &73% 72 Z mer 1 100 Nov. 15 Jan 
mr Ay ACS haere ij 60 Sale 62. | hee 45 °* Nov. 21! 734 Nov. 26 June 
y rand Division 43... ...~..1949 - 86% 87} 61%| 60% 61 Nov. 9 pL 2 Nov. 23 Jan 
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Onte & E iil let cox -------~+--- 19772 A + Sale Sale | 98 4 973i Nov. 1 “98 3 ov. 19 So 4 - 18 
Ohic & E Ill (new ns g 6s___.- 934/A Ay 10612 Sale” Sale oaae Q7 62 Now 1 98%{ Nov. is Aug 3 -19 
Olle & Hrto 1st gold 58. B21 bet N 108 | i076. Sale 110” 13154 Nov. 781,88 Ney: if Feb. 7 “9 
ie og ine S0-yr Hic ---1980)M 100% Sale weia-(lOES aane-[idr ss News lO Nov: 17) 97% Mat. 25 3 
Hefunding gold 5s —---2.22- 947|\5 J, 6914 Sale o, Beie” [toes 91% Nov. 4| 94 Nov. 171). Jan. 27 730 
Refunding 4° Series O- ----- 1947/5 Jj 113% 115 of Sale | 12 11014 Nov. 121131 © Nov. 23), a "s 3 
ingen Gee b oo hiay 1966 |My, 10:34 103 ||LO4sg °~-7~)L05 11% Nov. 13°73 Nov. 5) Jan. 3] 94% Nov. 17 
Onic Ind & Sou fi ee May 1966 MN OC M4 ----- i sashes 105 _ 104 ‘ Nov. 19|117 tl | 69 — 16/111 99 
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Gertifinaten A 4s8-_-Jan 2014 J J 9 96% A. 79 80 nike —iknehe 4 ene Nov. 26)| 85 4 zon. 7| | 
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Gartifiziee 3 dagegiz--- 19? ID 56% Sale Sale |104 64° Nov. 3! 704 Nov. 30 Bake Jan. 3) 7141 
cates of deposit ___- 925|/3 D 56 %4 Sale Sale | 70 103% Nov. 7 70% Nov. 29|| 55% Jan. 4 70% 
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@. Y. STOCK EXCHANGE. 





Onic R I & Pacific gen g 48____1988 


Refunding gold 4s 
Qe tia. ne 

See gold 444s series A_______ -1952 
Ohic 8 L & N UO Mem Div jaa-=1 808 





Oons 6s reduced to 3 }4s__--_- 1930 
Cupontare RESTS Seems 1930 
nic” T a & S'east let 5e___-.- - 1960 
Income guar 5s_.--__- Dec 1 1960 
hic Un Sta. ist gu 4s A__._1963 
, Fo ) eEpSaee 1963 
‘anteed gold Sa___.._._- 944 
ist 6s Series O.......... < 
Onic I gen g 6e___.. Dec 1932 
Oousoi 50-year 48.......... 195 
iot & ref 548 series A______ 1962 
nec Ok! & G couso! §8...... 2 1952 
in dam & Day 2d « 44548... 2 1937 
wi st L & 3 ist 40... Aug 1936 
‘xr Se es Aug 1936 
io L&N Jat con eu g 48_--.. 1942 
28 & Sleons ist @ fe a _1928 
Otearfield & Mahon Ist gtd g 58 1943 
vOe8 ae Ss FE 6 Ba2-~-- 1993 
FREE LE 
20-year an: Sritiwene 1931 
ee te EE Ic nc ceemoane 9 
Ref & imp 6s Series A._._... 1929 
Ref & imp 6s Series C_..... 1941 
Ref & imp 5s Ser D_.. 
Jairo Div ist gold 48...... 1939 
Wn W&M Div tet g 48_...1991 
at L Div om trust g 48._1990 
7 & Col Div ist g 48_____..1940 
W Val Div ist g 4s._.__- 1940 
Nev Ool C & Ind 68.___....1934 
Oley Lor & W con ist g 5a_...1933 
Oley & Mahon Val g 5s____--_- 93 
Olev & Mar Ist gu 4}4s-_----- 1935 
Olev & Pitts 4!4sseries B_. ..1942 
Ee See 1942 
De BE ttitdncdeudo mai 1948 


i 2 eee 1950 
Ulev Short Line Ist gu 4'4s___1961 
Oley Un Term'ls ist sf 5768... 73 

Ter t } 2 Saaenee 973 


M 

F 

A 

A 

A 

Coal Riv Ky ist gu 4s_..-_._- 194ais 
Colo & Southern ist z 40...- .-1929|F 
Refunding & ext 4'4s_____._1935|M 
Ool & Hock Val Ist ate g , 45_ -~--1948/A 
Oo] & Tol ist ext 43.._._..--- Het F 
Conn & Pas Rivs lst zg 48... ....1943/A 
Donsolidated Ry non-cony 48 . “1930 F 
Non-cony debenturs 48 .. 1954/J 
Non-conv debenture 4s 1955\J 
Non-conv deb 48__---- A&O 1955,A 
Non-conv debenture ts» 1U56\J 
Cuba Nerthern Ry list 5%s___- bt J 
Ouba RR ist 50-yr 58g _.---- 952) 5 
lst & refund 7 \%s Ser 472771936 J 
lst lien & ref 6sser B _____L 1936)] 
Day & Mich ist con 4%s_-.-...- 1931|J 
— ' 3 5 eee 1943 MM 
10-year convertible 5s... - 1935) A 
ie. Beh, ascamddaaewet 1937|M 
10-year secured 7s_._._---.- - 1930/5 
ORR & Bdge ist gu “4s Z. ree 1936\F 
Den & R G ist cona zg 46___-.-1936)J 
Consol gold 44s_-_....----1936/J 
Improvement gold 58_....--1928\J 
Denv & Rio Gr West 58__...-- 1955|F 


Des M & Ft D ist gu g 48___._1935/J 


Temporar ctfs of deposit... .. - 


Des Pl’nes Val ist gu 44%s_-._.1947 M 
Det & Mack Ist lien « 46... ..1995/J 

Gold 4s_--- - 1995/3 
Detroit River Tunnel 4'48.--1961,M 
Dul Missahe & Nor gen 58. ....1941/J 
Dul & Tron Range list 5s. ....-1937/A 

EEO OE A 
Dul Se Shore & Atl g 5e8_.....19374 


East Ry M No Div ist g 48.__1048 A 
Gast Tenn Va & Ga div 5s._..1930 J 
Cons ist gt is sa cciadinas oseen eo 
Cast lst g 58__--.-- 1941 M 

Hl Paso & 8S W ist & ref 58_._-1965 A 
Zrie ist con extended at 7% to +s + M 
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Erie lst con & prior 46___-._--- 1996 J 
Registered - sahara 
Ist consol gen lien g 4s_-._- 1996 J 

7 RES re J 
Penn coll trust g 48-...-..- 1951, 
60 yr conv g 4s Ser A__-..- 1953, A 

Do do om - sccaneahiohia 34 
Gen conv 4s Series | 953\A 
Ref & impt caged, 5s b.- 1927..1967, M 
frie & Jersey ists f 6s_..--- 1955\J 
Genesee Riv RR ‘at s f 68.-1957| 

Eric & P gen ga 6 3348 bones 1940\J 
“Tf ieee 40\ J 

Est Railroad oxtl 13, = 1954|M 

Fla Cent & Pen ext g 58_----- 1930\3 
oo 7 ee 1943|J 

Fla East Coast lst 4%s_------ 1959\3 
let & ref 5a ser A.......... 1974|M 

Fonda Johnst & Glov 44s-_--.1952|M 

Fort St U D Co Ist g 4%s_-_--1941/J 

Ft Worth & Denver City 54%s8_1961\J 

Ft W & Rio Gr Ist g 4s__----- 1928)\J 

Frem Elk & Mo V Ist 6s_--.- 1933) 4 

aai di & Sau Ant M & FP ist 58_1¥31|M 
94 guar exten G6..........- 1931\J 

Galv Hous & Hend Ist 5se- 1933\|A 

Ga & Ala ist cons 5s- ___Oct. 1945/3 

Ga Car & Nor lst gu @ 58_---.-- 1920/3 

Georgia Midland list 3a_.---- 1946/A 

Gr R & lex Ist gu g 4 $s__..-1941\J 

Grand Trunk of Can 8 f 78_..-1940/A 





15-yr deb g a8 f 6s guar--_-_- 1936|M 
Grays Point Term Ist gu g 5s.-1947| J 
ort Nor—Gen 7s Series A_..-1936/J 


lst & refund 448 Ser A. i 
Gen mtge 54s Ser a 
Gen mtge 5s Ser OC.._-.--.--1 
Gen 4%s series D_.......-.- 
Gen 4s ser E wi.._--.---- 1977, 
Greep Bay & West deb ctfs A__-_- 
DR G2 Di ncnesenenean 


peo gv eg Ry lst gu g 48-_-.-- 1940|M 
Gulf Mob & Nor Ist Sse bamea 1950\A 
lst mtge gold 5s “C"______- 1950/A 
Gulf & Sh Isid ref 5s__.--- Feb 1952\J 
Hock Val lst con g 4}4s------ 1999/J 
SU at cath illite andoenp ares 1999.5 
Housatonic RR con g 5s... -..1937.M 
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PRICES IN NOVEMBER. 


RANGE SINCE JAN. 1, 
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‘109 1 ( Nov. 
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Nov. 
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99% Nov. 


76% Nov. 
Nov. 
78% Nov. 
7 Nov. 
95% Nov. 
96% Nov. 
Nov. 
99% Nov. 
.|100% Nov. 
95% Nov. 


(100 ¥4 lf Nov. 
3% "Nov. 
74{| 861% Nov. 2 


4 Nov. 
{\|1085% Nov. 
_1104% Nov. 
| 7% Nov. 
106% Nov. 
Nov. 
86% Nov. 
Nov. 
oat ee Nov. 
6 10174 Nov. 
¢ Nov. 
4 Nov. 


3 | 9914 Nov. 


2% Nov. 

4 Nov. 
92 Nov. 
50% Nov. 
4 Nov. 
44 Nov. 
4 Nov. : 
4, Nov. 4 
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¢ Nov. 
4 Nov. 
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77% Nov. 
; Nov. 
Nov. 
4 Nov. 


4 Nov. 
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Sale Prices 


Nov. 

96 Nov. 
98% Mar. 
97 Nov. 
91 #£=Apr. 
102% June 
Bt Jan. 
96% May 
100% Sept. 
101 Oct. 


3|103}4 Nov. 2 
97 


Nov. 


1103 Nov.: 


106 June 


51105% Jan. 


118% Jan. 
106 ~—- Feb. 
93% Nov. 
105% Nov. 
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2% Nov. 
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94% Nov. 
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108 Oct. 
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Sales in PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
Noo. 30. Lowest. ‘ Highest. 


.| Bid. | Sale Prices. | Sale Prices. 
104% . 29|1024 Nov. 29 
101% 
100% 101 
100% 1 
102% § - 510234 Nov. 30 
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Omaha Div ist 95 
8t. Lou Div & Term g 3s8.-.-1951 
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Ohic St L & N O gold 5e 
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4,000 
6,000 
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papelie & Loulsy ist gu 48 1956 
Ind Union gen & ref 56 A 1965 

Gen & ref g 5s Ser B 1 
Internat & Gt Nor lst 66 

Adj m 6s Ser A 

ET -- 
lst mtge gold 5s ser B 1956 
Int Rys of Cent Amer Ist 56..1972 
ist col trust G6. ....<<<«---- 194] 
First lien & ref 6%s 
Iowa Cent lst gold 5s 
Oertificates of deposit.----~ -- 
let & ref 1951 
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Keok & Des M Ist 56 ctfe dep. _1923 
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BONDS § Sales én " Price, | PRICES IN NOVEMBER. RANGE SINCB JAN. 1. 
emb fan. 

S. ¥. STOCs EXCHANGE. (£5 /|Par Value. 1927. Nov. 1. | Nov. 30. Lowest. Highest. Lowest. ; Highest. 

Minn St P & 8 8S Marie. (Concluded) J Bid. Ask.||Bid. Ask. |Bid. Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 

10- 1] 634 M8 50,000)/1015% Sale |)10134 102 + 1024 Sale |101% Nov. 9 102% Nov. 15|| 97% June sshd Oct. 14 

7 2 43,000'|/100% Sale 1023 8 10 10244|1024 Nov. 4103% Nov. 15|| 98\% June 15103 Nov. 15 
M58 55,000/| 89 = 90 9454 36° 93% 94% Nov. 15} 95% Nov. 7|] 824% June 25| 96 Oct. 21 
BEM 0 eevee 96% 983%4|| 9644 ----- a Se Se ee 97% Jan. 4| 98% Oct. 10 
joa .5,000/| 9544 96%|| 97% -.---| 98% Sale | 97% Nov. 7| 98% Nov. 30 O50 Jan. 7 OB ie Nov. 30 
ID 69,000]! 86% Sale || 9144 91%| 9234 Sale | 9144 Nov. 9] 93 Nov. 23/| 86% June 27| 93. Nov. 23 
J Jj 155,000)/101% Sale ||10434 Sale {104% Sale [10434 Nov. 1/105 Nov.16/}101 Jan. 3/105 Sept. 30 

40-year 4s series B_......... 1962/4 J 55,000// 86 Sale || 9144 Sale | 91% Sale | 91344 Nov. 1] 98!4 Nov. 30|] 85% Feb. 14/ 98 Nov. 30 

10-year 6s series O___.._.__- 1932/3 J 118,000)|/102% Sale ||102% 103|103 Sale |102% Nov. 23/10344 Nov. 2/|102% Jan. 3 104 Apr. 28 

al n adjust Se series A___Janl1967\|A O 625,000)| 9634 Sale ||106% Sale {108 Sale |106 Nov. 2/108% Nov 96 Jan. 4/1 Sept. 

{g80 acific R 

lst & refund 5s series A_____ 1965|\F A 91,000'| 99% Sale |/10144 10234/103 Sale |102 Nov. 3/1034 Nov. 28]| 97% July 1 103 14 ¥ov. 28 

ist & refund 6s series D/_---1949|F A|  ------ | SOE ED  Mictos aeccakhseds Gneccitpudse encesulescese agniiia 10644 Jan. 4/1 Apr. 
ist & refund 6s ser E int_---- 1955|M N| | ------ 106% Sale |/----- -----|----. ~----|- Se ee ee 106% Jan. 3 108 Feb. 24 
SE tiie niga’ 75|M g| 1.697,000)| 76% Sale 794 Sale 1% Sale | 78% Nov. 2] 8144 Nov. 18]| 74% June 28| 81% Nov. 18 
lst & ref 5s series F___.._..- 1977|M gs} 1,359,000)|_____ ____- 10044 Sale |101% Sale |100}4 Nov. 1/102 Nov. 18|] 97% June 29/102. Nov. 18 
Mo Pac 3d 7s ext at 4%-July 1938|M N|__—------ || 93 ----- 9442 95 WOME ccece|scecce euecselcensts Hecdne 92% Mar. 23| 95 Apr. 8 
Mobile & Birm prior lien g 5s..1945)J J) ------ \|100% ----- ES — lCTF—F er eee eee 97% June 7| 99 Apr. 16 
Dt scohmeenccccoesenaggell id 2,000)| 94% -.-..|| 99 -.--.| 99 --...| 9914 Nov. 22] 99% Nov. 22/| 99% Nov. 22] 99% Nov. 22 
Mortgage gold 4s._....---- 1945|3 J 2,000)| 86% 8734|| 90% 924) 914% 93%4| 92 Nov. 25) 92° Nov. 25/| 36% Jan. 4] 92% Oct. 13 
DT - cnnriaimnamdmnmaies bene JI 3 ------||----- BOPG CE =CSHE DEEL sedecleweece cecesslsscac’ accéeu 82 Jan. 4] 85% Oct. 10 
Mebile & Ohio lst g 6s.--.--- 1927|J Di ------ 10034 101%4|| 99% ----- BE Fe S006 le ccwas execvdlensese wesece 100 Sept.20}101% Jan. 18 
lst extension g 6s_.---- July 1927|\Q J) -=+---- 100% 100%)|-.--- -....|-.-.. -----]-....- EES ea ees 99% Jan. 6/1004 Jan. 10 
General gold 4s_-......--.-. 938|M 8 7,000)| 9234 9544|| 95 98%| 95% -..-- 9534 Nov. 22] 964 Nov. 18|] 92% July 23: 96% Nov. 18 
mtgomery Div Ist ¢ 5e-.-1947 FA 19,000/}100% 101 104% Sale |104% 105 |104\4 Nov. 15]/105_ Nov. 1||/100% Feb. 11/105 Nov. 1 
St Louis Division 5s_-_----- 27\3 D 2,000|| 9975 100 99% 100%%| 99% 100%] 99% Nov. 25] 99% Nov. 25/| 991% Sept. 16/100 Jan. 28 
Refunding & eepeov's £3402 1977/M ERY. Soeeeers 97% Sale | 99 Sale | 97% Nov. 1) 99 Nov. 18/] 95° Oct. 21| 99 Nov.18 
Mohawk & Mal ist gu g 48---1991|M 8 33,000 90% 92 || 96 97 | 97% ----- 7 Nov. 7| 98% Nov. 11!| 91% Feb. 17| 98% Nov. 11 
— ist BO ES Miccsoss ween | $ ------ 110% 1134|/112% ----- SD Sudechantdde eniieaesaus benede 110% July 22 113% Apr. 9} 
NOGTOG oc wcccceceessessss$s Gl SE2Setilcesce cccce|icsece coecelesces cosccleasece escesslacccce soceee 1 Mar. 4% Mar. 

Ist guar gold 6e...........- 1937/3 3)  29.000||i0237 10577||i043Z ~7~-- 7 itt 10534 Nov. 3]1083z Nov. 73 14472 Saar: 28 10614 Sept. 24 
Morris & Essex ast gu 8140222220001 D 78,000)| 80 814|| 84 84%] 85% 86 84% Nov. 4 Nov. 11||} 80% Mar. 7 Nov. 11 
Nashville Chat & 8t L Ist 5s_.1928)4 O 43 ,000)|10034 100%|/100% Sale |100% 100%/10044 Nov. 9]/100% Nov. 2|/100% Apr. 26)101% Apr. 2 
Nash Fla & Sheff Ist gu g 58..1937|F A 1,000)/102 103 oS 103% 106 |103%4 Nov. 17/103%4 Nov. 17||102% Jan. 10}104 Oct. 21 
National Ry of Mexico— 

OS eee Se Se Ce a ee ae se ee 
July 1914 coupon on--.-.--.--- J Sereeel cocee egecel egess ecerslegace 6nenelonsees. 5 650s glusccece. 244g Inceesn noneandlshnewenawetn 
Assent cash warr rects No 3 on| .___ 57,000) 14% 1544} 12 Sale | 12% 12%| 10% Nov. 3] 13% Nov. 9] 10% Sept.29] 20 Feb. 4 

Guar 70-year s f 4s____-.-..- 197 
April 1914 coupon off__.....--. SS a CO ee ee ae ee ie a me ye NE 
Assent warr receipt No 3 eae 68,000); 15 164}; 20 Sale | 18% 20% 194 Nov. 1] 224% Nov. 3] 17 July 19 26 Feb. 4 

Nat RR 5 bg lien g ‘4}58-.1926 
July 1914 coupon on.._.....- 2 a Se | ee ee ee ee, ee Se 
July 1914 coupon off._.-._.-- 7 Cl €£ORER cgoce oh Gaellicakes ©90<88bebes 60848140 Re~% ¢eerehl~onans pedece lupence.cenucs knee nee ers 
Assent cash warr rect Nov 3 op|____ 49,000) 21 24%|| 19 19%4] 18% 19%, 19 Nov.15) 204 Nov. 7| 17 Aug. 31 2644 Feb. 4 

Pirst cons pee Di acumawonw 195 | | 
April 1914 coupon on._.....-- AQ| ------ | RE ee Ee ee ee ae 
April 1914 coupon off._..-.--- AO =----- SOS I a, Se ea SAS aphid SOP ee 
Ascenting cash warr rect No 3 on Ba 72,000) | 11% 13%|| 10% 10%] 10% ii%| 104% Nov. 10} 114% Nov. 25 9 Aug. 26 164% Feb. 4 

Naugatuck RR Ist g 4s_--- -- 954\M N SMUG TS «ance (Ge Rpepaeds OOAE senne 86% Nov. 17| 86% Nov. 17] 865% Nov. 17|_87% July 18 
New England RR cons 5s_----. 1945|J Ji ------ 98 99 44||100%4 ----- _ | aes Sea ee Se ra 99% Jan. 26 101% June 21 

hn tenaitmeunenant 1945|3 Ji ------ 87 89 || 89% ----- Dh cnimelcbntt: Aebibblbccdee Leaked 87% July 6, 894 July 19 
N J Junc R gu Ist 4s_..----.- 1986\/F A ------|| 85 86 || 88% ----- ee Bees Se ae 85% Jan. 13), 85s Jan. 13 
NO& N East ref 4345 A_-.--- 1952\3 J 23,000)} 9634 98 a BOSE passe 99% Nov. 5|102. Nov. 23] 9614 Jan. 12102 Nov. 23 
New Orleans Term ist 4s___-- 1953\J JZ 148,090)! 8745 Sale 91 Sale | 91% Sale | 91 Nov. 1] 91% Nov. 4] 87% Jan. 3).92 Oct. 24 
N O Tex & Mexnoncum inc 58 A'‘35/A O 19,000)| 99% 100%||100% Sale {101% 103 |100% Nov. 1/101% Nov. 29]100 Jan. 610134 Sept. 12 

First 5s series B_.........- 954/A O 75, ,000| 00% Sale 101 4 Sale {101% ----- 100}4 Nov. 10)102% Nov. 23]100 June 28 102}¢ Nov. 23 

lst mtge gold 5s Ser O_- FA 37 ,000) sheen ennne 103% 104%|104 104%|104 Nov. 25)105 Nov.18]103 July 6105. Sept. 23 

First 5448 series A 4\A QO} 108,000) 104 % 105 ||105% Sale |105% Sale {105 Nov. 7/1054 Nov. 41/104% Jan. 5 106% Oct. 19 

Sot & Cin B gen gu g aige-2 71045 ere ket ne ance percent eee eset ~ Sey eens 97° June 28 98% Mar. 22 
N Y & Bklyn & B cons ¢g 1935|A O 12,000) 100% sc aad 102 10244}102% --.-.-. 102% Nov. 22}104% Nov. 19)]190%/ Jan. 8 104% Nov. 19 
® Y Oent RR conv deb 6s_.--1935|M N 56, 000) 10734 Sale |/108 Sale |1084% 108%!107% Nov. 1]109 Nov. 5'|106% Feb. 1/109 % Oct. 21 

sofesidiaaiahes itoamiiniavuediettealial MN 4.000) ae | a eae, eee ee ee | f eeigpeme 

UOonso] 48 series A______..-.- 998\iF A 380, 000) 90% Sale 95% Sale | 96% Sale 9544 Nov. 1| 97% Nov. 10/190 Jan. 4|.97% Nov. 10 

Ref & impt atts series A_....2013|A O 175,000|| 97% Sale ||103% Sale {104° Sale |103% Nov. 2/1054 Nov. 12)| 97% Jan. 3)105% Nov. 12 

Ref & impt 56 series O_..... 2013\A 8 363,000|/105% Sale ||10934 Sale |110% Sale |109% Nov. 3]111% Nov. 19 105% June 24 ttt6s per: 3 

eco ccecococeces=-- A mem mre llenn ne -n ew nll-- ene - eee nen eee - 22 0e|----5- ------]----- ere lS: 228. 12\)100% Jan. 
SYC&H Rg mtge 5340..-- 1997 Ia 201, 000) 80% Sale 85% Sale 86% Sale 8514 Nov. 1] 87% Nov. 17]| 80 . 10} 87% Sept. 28 
a ea 1997\J J ------|| 79 80}4|| 84% -----] 85% Sale | 8534 Nov. 30) 85% Nov. 28]| 78 ve 9| 85% Nov. 28 
Debenture gold 4s......--.- 1934 _ N 126, 0 96% 97 98% Sale 98 74 aaa 97% Nov. 17} 98% Nov. 11]| 96% June 22 + mov. 3} 1l 
eocgreerecoooonses N socsesilccess occa] GREE cccce] BEER coccolessesa geeccslogscee gececell OS. Eee. Ot Te e 

80-year deb 4s of 1912----- 1942)J ; $1,000 93% 95|| 97% ----- oe ace 9834 Nov. 16] 98% Nov. 16)) 94% Jan. 13) 9834 Nov. 16 

in ea ag: J citeltmess onedilinaiine eaten pe, Rep Ras Satie Wes se er Bg ses OE 

Lake Shore coll g 3 }s------ 1998\F A 71,000); 80 _...- 83% 84%] 844% 85%) 84 Nov. 7] 85% Nov. 23]| 79% Feb. 11) 854 Nov. 23 

aia beck inieandpiioel 1998\F A 2,000|| 78% 79 81% -_---| 82% -----| 83 Nov. 21] 83 Nov. 21]| 78% Jan. 4) 83. Nov. 21 

Mich Cent collg 3}4s------ 1998 F A 1,000|| 79% 80%4|| 84 85 eee 85 Nov. 23) 85 Nov. 23]| 79% Feb. 7| 8544 Oct. 21 
cimhnsenmee 998\F A ceeeeelisacee saennll MEE o-n<5l BENE coceslocedsé nehsnlsncsan pesecell TEE >. Jn) ae 

gY ic & St Louis lst g 48...1937/A O 19,000/| 95% ----- 964% 97%) 98 Sale 9644 Nov. 2] 98 Nov. 30] 94% Feb. 23) 98. Nov. 30 
aii hemi iine mite AO we-ann||----- -~---|| 954% -----| 96% 97 |---.-- ------|.----. -.----| 94 June 7 954% May 13 

25-year debenture 4s__....-. 1931 MN 68,000 | 96% 96%!! 98% 99 9 Sale | 97% Nov. 23) 99% Nov. 15] 96% Jan. 7).99% July 13 

2d & impt 6s A B & O.-.-.-.-.. 1931.MN 59.000 |102% Sale ||103 Sale {103% Sale {102% Nov. 4/103% Nov. 4] 102% Jan. 7|103% June 11 

Refunding 5s Series A__..1974;A O ty 000 |104% Sale ||166% Sale |106% Sale |106% Nov. 1]107% Nov. 4/ 104% Jan. 3/1074 Oct. 1 

Refunding 5s Series B----1975) 9,000 |104% Sale ||106% Sale |106% Sale |106% Nov. 30/1074 Nov. 4] 104% Jan. _3|107}4 Sept. 6 

a z Connecting Ist gu 444s A_1953'F A BF 000 96% Sale ||100% ----- 100% 101%'100% Nov. %4|101% Nov. 21] 94% Feb. 27|101% Nov. 21 
lst gtd 5s ser B temp_-_-_---- 53\F A 6,000 |103 104 104% 105%/104% 1054%4|104% Nov. 14/105 Nov. 17/103% Feb. 1/105 Apr. 9 
® Y & Erie Ist ext g 4e____.-- (>) ¢ | ee . eer epee: | pallet: alice gai ee paced pi SS ene 

3d ext gold 44%s-_-...------- 1923, M 8 5,000 | 98% ----- ee omene 99% 1014%|100% Nov. 4/1004 Nov. 4] 98% Jan. 17)100% Nov. 4 

4th ext gold 58. ......-.---.. 1930;|A O|_------ oe 1110034 _.--- | et RES, Vee eR oe 98% Feb. 17|101% Oct. 8 

5th ext gold 48_.......---..- 1928\5 Di i------ eae 1} 993% ..--- | RES Sapenie eee Ser 

a Y & Greenw L guar g 5s.-_..1947 M N 15,000 | 9944 _---- | ee oe: . se" 100 Nov. 7102 Nov. 21 99 6 Jan. 31}102. Nov. 21 
@ Y & Harlem g 3 }48-_-------- BEL 0 ewewne 81% 82%] 83% ----- I Sia i iors emia mired: ea eiee R134 Jan. 28| 85% Apr. 22 

See 2 El 8 6eensée lncwen noose — Dt Ctnbdhenebes abs6be canden eoaamen 82% Mar. 30} 8244 ar. 

a Y i WO BOE Be Bccccd TL ecsene leseee ccces . Fae DEEL «daculendbes 26000 +o6000. 900606) chess eneen eee 
lst & ref 4s Ser B__..1973 M N 3,000,)/101% ----- ‘a (te asaua 07% Nov. 7,107% Nov. 7|,102 May 24|108% Oct. 

N Y Lake Erie & went ext 7e.-1930/M Bl seeece . os 1064 1074 |104% 107 }_----- 560 ihnesneteihinnls 106 Feb. 11/106 Feb. 12 

NY& grees 10 eecccccone 2F A 16,000 |100% 100%}}101 1014%\101% 102 j101 Nov. 4/1014 Nov. 17||100% June 30)101% Apr. 14 

XN Y & Lo deaneh gen 4a-72194 a1 Me S| ------| 90 92 SOM ancua ee eee Seer teeta: Se er ees 

NY&N ~ ston Ter lst 48s..1939;,A O} ------ oe | =éedm ree Ee sncealatcnae <eentddleccese waseaa 91 Apr. 65| 91 Apr. & 

W Y New Haven & Hartford— ” - 

Non-conyv debenture 4s---.--. 1947\M 8 2,000)}| 77% -...-- 84% 87%| 85 87%| 854% Nov. 18) 85% Nov. 18]] 74 Jan. 10) 86 Sept.14 
Mestre ... - 22 snes oenn es m8 ------||----- -----|]----. ----- 2 ee ee ECE ERAN Senay Serge ears 

Non-conv debenture 5)68..-1987/8 O 9,0001l 72336 ..... TEE cacce 79% Sale | 79 Nov. 30) 81. Nov. 7|| 72% June 21) 81. Nov. 7 

Non-conv deben 3 s_---...- 1954/A ¢ 8,000!| 70 Sale / as 77% Sale | 764 Nov. 11) 77% Nov. 30]| 68% July 12) 77% Nov. 30 

Non-conv debenture 48 -....1955)J 3 51,000|| 77 78 LS - 85% ..... 8042 Nov. 18} 85% Nov. 18 Jan. 12] 8544 Nov. 28 

Non-conv debenture 4s8-_-_. .- 956|M N 117 ,000) 77% Sale 8414 Sale | 85% Sale 84} Nov. 1) 854% Nov. 11]} 76% July 1] 8544 Nov. 11 

Convertibleac enture3s..1956/J J 183,000|| 70 Sale 77 ~=Sale ft 77 Nov. 1) 77% Nov. 15|| 68% July 6|.77}44 Nov. 15 

Convertible dewcnture 68___.1948/J J 185,000)}|105% 106 112% Sale {113% Sale |11244 Nov. 2/114 Nov. 25)|105% Jan. 6)114% Sept. 14 

eee dd | - | eee 110 Bee leccen cones 110 Nov 1/110 Nov. 1/103 Jan. 4j111 Sept. 16 
Ooillatera] trust 6s......--.- 1940|\A O 111,000'|103 % Sale 105 Sale |105% Sale |105 Nov. 1)106 Nov. 14/|102% June 29)106 Nov.14 
0 EE AE i 8 cusdielineseon Keuetiinnecs copesivanee semeele suere penbeaslsnesee sesoks 109% Oct. 10)10944 Oct. 10 
EN ES S eee 57 MN 83,000|| 69% Sale 78 Sale 79% Sale 78 Nov. 1) 79% Nov. 25]| sus: Apr. -'9] 7934 Nov. 25 
Harlem R & Pt Ches Ist 4s. 1984 MN 4,000|| 88% 891) 91% Sale 91% Sale 91% Nov. 1) 91% Nov. 30]| 88% June 27} 91% Nov. 30 
™ Y & Northern Ist g 5s_---- i) @  Sieeee | 99% ----- eS Sees) Sees Re awires makeiel 99% Feb. 9|100 Feb. 30 
@ Y Ont & West Ist g 4e_June 1992/M 8 63, 000) 77 ~=Sale 81 Sale | 81 Sale 80% Nov. 16] 814% Nov. li] 744% Jan. 7} 81% Oct. 15 

Reg $5,000 only.--.--- June 1992)M 8} = ------||- Saws cewen|len mee -pa-sl-seee enna ee ee eee || 90% Oct. 14) 90% Oct. 14 

+ pe eieameepaele states 19545|\J D 58, 000) 73 =6 Sale 79% 79%| 79% 79%) 78 Nov. 22 79% Nov. 2)| 7% Aan. 80 Sept. 22 
N Y Prov & Boston gen 4s-_ --- 1942 Fi eS cnaus a tS ee Ce Pe Rayer 90% Sept. 13) 90% Sept. 13 
N Y & Putnam Ist con gu g 4s_1998/A O 3 000! Chl Pe samen ) es 96% Nov. 23) 964% Nov. 23]| 89% Feb. 28] 9644 Nov. 23 
es a & West Ist ref g5s_.1937\J J 41,000); 87 89%!) 90% Sale 91% Sale 90% Nov. 1| 91% Nov. 11}| 874% Jan. «| 944 May 9 

Second gold 4}4s....----.-- 1937\F A 3,000) 70% 73é)|| 74% 80 80% 84 86 Nov. 15) 8044 Nov. 22|| 72% Feb. 11] 80% June 16 

General gold 5s.......--.-- 1940|F A 32, 000) 72 Sale 76% Sale | 76% Sale 76 Nov. 11) 76% Nov. 15]| 71% Jan. 12) 80 May 11 

Terminal Ist gold 5s__...--- 1943|\M Nj ------ ee L Sn 6tibatinnadsn woeed ated adele 98% Jan. 6|101 June 1 

N Y Westches & Bos ww. ‘348221948 J J 369, 000! 78% Sale 884 Sale 89 = Sale 8844 Nov. 1) 90 Nov. 17{] 78% Jan. 4] 90 Nov.17 
Nord Rys ext! sf 64s_-_----- 1950|A O} 237,000)| 93 Sale 994 Sale | 99% Sale 98 4 Nov. 1/100% Nov. 21|| 93% Jan. 2|/100% Sept. 21 
Norfolk South lst ref Bs A..1961\F A 281,000!| 91% Sale 96% Sale 96 5% Sale 96% Nov. 7 96 % Nov. 2|| 90% Feb. 24] 97 Oct. 29 
Norfolk & South Ist g 5s___--.-. 1941.MN 8,000); 99% 100 4%1|101% 1024%|102% _.--- 10244 Nov. 4)102'4% Nov. 4'|100% Feb. 5110234 Nov. 4 
Norfolk & Western gen g 6s__.1931/M N 2, ‘000! 105% 106 7 ae 106% 106%|10544 Nov. 7|106% Nov. 22||104% June 28|/106% Apr. 9 

Improvement & ext g 6s....1934/F Aj ------ 108% 110 eee fl ee a eee ||108 % Aug. 1/110 ay 20 

New River lst gold 6s__.-.-- 1932\A O foo ao 106 10744|106 107 |106% Nov. 7|106% Nov. 14/|106 Oct. 6)107 Mar. 21 

Norf & West Ry Ist con g 41.1995;A O 48,000 3% Sale 98% Sale | 98 Sale | 98 Nov. 9] 99% Nov. 29\| 92% June 15) 99% Nov. 22 
DEINE « oceccscsecese 1996/A O Di ivststs +ppheloneen sakea 96 98 96% Nov. 11| 96% Nov. 11 | 92% Mar. 15} 96% Nov. 11 
Div ist & gen g 4s__---.. 19434'5 J 58,000) 9234 93%|| 95)4 Sale | 96% ----- 95 Nov. 1| 96% Nov. 25|| 93 Mar. 14) 964% Nov. 22 
10-year convertible 6s__..1923.M 8 2,000 |159 ry, Pee Sega eo | 190 Nov. 21\)200 Nov. 23)!}158 Jan. 25/200 Nov. 23 
Pocahontas C & © joint 4 .1941/) D he -000 93 % 93% 95% 95'%| 96% Sale 94 Nov.17| 96% Nov. 12)| 92% Feb. 11) 96% Nov. 12 

North Cent gen & ref 58 A__..1971M 8 ---||105% 105% tani i sndnn DEED suntelnnbedaceksenelses end oeake 105% Jan 107. July 12 

Gen & ref 4sseries A____..1375 M@ 8 000 | lanes egeeeilons~< soren | atelier secs ania 110134 Nov. 22 101% Nov. 22 97 June 20/i01% Nov. 22 

Northern Ohio Ist gu g 5s_-- tot AO) e 7,000"! 9434 94 94'<'1100% Sale 98 2 '300% Nov. 1101 Nov. 28' 94% Jan. 65/101 Nov. 28 
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BONDS 
§. ¥. STOCK EXCHANGE. 


| Interest 
! Period 





Northern Pacific prior lien 4s-_- 1997 
Dt dsnanenedetagnt 
Gen lien ry & ld gt 3s__Jan pay 

Registered .....----- Jan 2047 
=< & impt 48 Series A__.2047 
tn ccan.acgeoacsen = 
Ref & impt 60 ‘Series B___.- 2047 
Registered - pocceezce= 
Ref & impt 5s Series O---_- 2047 
Ref & impt 5s Series D...-- 2047 

North Pac Terminal] Ist fe_...1933 

Northern Ry of Calif gu 5s. 193% 

North Wisconsin Ist 6s--- ~ = 1936 

some & Lake Ch Ist gu g 48.194 

.#) Connecting Ry Ist 4s- 1943 

Ohio Ind & W Ist pref 5e__Apr 193% 

Ohio River RR ist g 58--.---- 1936 
General gold 5e....--.----- 1937 


Oregon RR & Nav con g 48. _--1946 
Oregon Short Line Ist con g 5a_ 1946 


Guaranteed con 5s8_..---.-.-- 1946 
Guar refunding gold 4s8..--.- 19291 
Oregen- Wash Ist & ref 4s..._- 1961] 
Pacific Coast Co ist g 5s_....-1946 


Pacific RR of Mo Ist ext --1 98 


2d extended gold 5s8__.-.-.--- 19 


Paducah & Illinois is 4 pe 0360.18 5 


aM 
Paris-Lyons-Med RR 68--_.--- 19558 
Sink fund ext] 7s___...--..- 1958)! 
Paris-Orleans KK 8 f 7s8----.-- 1954)! 
Paulista Ry Ist & ref 7a... _-- 1942 
Penn RR consol gold 48_.-..-..- 1943\M 
St Be nenncennenee 1948) 
Stamped dollar bonds - - . 1945) 


Jonsol 4448 issue of 1915_.--1960 


Genera! 4s Series A.__.__- 1965) 
General 5s Series B__......- 1968) J 
10 year secured 7s........- 1930'A 
16-year secured 6}4s--..-..- 1936 F 

Dt ¢ctnngevneeasthaann \F 
. Seep 1964 


Pennsylvania Co— 


Guar 3s coll tr reg ctfs__.1937|M 
Guar 3s coll tr ctfs B_._..1941 F | 
Guar g 3 4s tr ctfs Series C__1942\J 
Guar g 3 \s tr ctfs Series D__1994/J 


Guar gol 15 25-year 4s. 193 
40-year guar tr ctfs 45 Ser E- 1952) 
Penn Ohio & Detroit RR— 


Ist & ref gold 44s ‘“‘A’’_...-- 1977'A 
Peoria & Kast ist cons 48_....1940 A 
eee 1990 Aor 


Peorla & Pekin Un Ist ome & -1974 


Pere Marg ist 5s Series A____- 1956 
fk US) eee 1956). 
Phila Balt & Wash Ist g 4s__. 1943 
General $s Series B_. _......1974 
Philippine Ry Ist 30-yr s f 48. .1937 
Pine Creek registered gu 6s__-_1932 
POC& StLeue4s Se ries A_1940 
Oon 4s Series B guar____- 1942 
Con 4s Series © guar.___- 1942 
Oon 49 Beries D guar. __....1945 
Oon 3 \s Series & guar g__..1949 
Oon 48 Sertes I’ guar gg... 1953 
Con 48 Series G guar______- 1957 
Con 4s Series 1! guar_...__- 1960 
Oon 4s Series I guar__._-- 1963 
Con 4s Series J guar... ._1964 
Gen Beseries A ___...-. - 1979 
General ¢ 5s ser B___..____- 1975 
ss 0. 05 he Riea ea @ avin i 
Pitte & Lake Erie 2d Ss_. Jan 192% 
Pitts McK & Yough Ist gu 6s_- 1993 
2d Te eee 1934 
Pitts Shen & L E Ist « 58___-- 1940 
Pirst consol gold 56__.._-_-- 1943 
Pitte Va & Char Ist guar 48___1943 
Pitte Y & Ash Ist con 5e______1927 
lst gen 4s series A______. oaaknen 
lst gen 5s series B..__.____. 19F#2 
Providence Securities deb 4s___1957 
Providence Terminal ist 4s 1956 
Read. Co fersey Cen coll g 48_1951 
EES 
Gen & ref 4448... 3 1997 
Rensselaer & Saratoga 6a_____ 1941 
Richm & Danv deb 5s stamp .1927 
Richm & Mecklenburg Ist 1948 


Richmond Terniinal Ry ist 5e- 1952 
Rio Grande Junc Ist gu g 58___ 1939 
Rio Grande Southern Ist g 48s__1940 
Rio Grande Western Ist g 4s__ _1939 
lst con & coll trust 4s series A 1949 
Bock Isl'd Ark & Loui Ist 444s8_ 1934 
Butland-Canada lst gu g 4s___1949 
Batland Ist cons g 4%s 1941 
8 Jos & Grand Island Ist g 48__ 1947 
8¢ Lawr & Adirondack Ist g 58_ 1996 
1996 


PF ee 


Bt Louis & Cairo gu @ 4s______193] 


8t Louis Iron Mtn & South— 


Gen conry & land grant §5s__1931 
1929 


Unif & ref gold 4s__ 


SRR aapers 
River & Gulf Div Ist g 4s___ 1933 
St Louis Mer Bdge Ter gu g 58_1930 
8 Louis-San Fran Ry— 
Pricr lien 4s series A________ 1950 
i ee 
Prior lien 5s series B________ 1950 
Prior lien 6s series C_______. 1928 
Prior lien 54s series D______ 1942 
Oum adj 6s series A____July 1955 
Income 6s series A___._July 1960 
St L & Sap Fran Ry gen g 6s_- ist 
General gold 5s____.________ 193 
8t Louis Peoria & N W lst gu 581948 
8t Louis Southern Ist gu g 48__1931 
8¢ Louis Southwest Ist g 4s_ 1989 
2d gold 4s income bond_ Noy 1989 
Consol gold 4s______.______1932 
Ist termina! & unif 5s___ ~~-1952 
8t Paul & K C Sho Ist 43387 ..-1941 
8t Paul & Duluth Ist 5s____.. _ 1931 
lst consol gold 4s________ _1968 
8t Paul E Grand Trunk 44s__1947 
8+ Paul Minn & Man cons 4s__1933 
lst consol gold 6s_.._..____ 1933 
__ "epee 
6s reduced to gold 44s_____ 1933 
I aii as oh 
Montana Ext Ist gold 4s____1937 
ta te he a 
Pacific Ext sterling gu 4s 1940 
8t Pau) Union Depot Ist 5s 19°73 
San Ant & Aran Pass ist gu 48s_1943) 
Santa Fe Presc & Phenix Ist 58_ 1942) 
Sav Fla £ West lst g 68 ...... 1934 


Sutpaar Spe 7G5n 5 SSeS 


ZOOO>m BP CUTPLZZZSemPuaw’l. Saw TODn wwe On ac. rere ever ee 








Je 


ODa> Zan 


= 
~ 


SNES. SS BeeSSee So oee apeercage 


ee Oegen exter OeeIuZe Ze Olmm>OUSZuOuwCOlSOZAPH>ZOPSsS! 


~ 
~ 


Onn ta trees OZ oxen’ 


o 
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Sqeeeepeccopecece oo Corre area 
D> Dei Zrererey 


— 
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ee NGeS eee 





—_ 


FOO ma pt et er 


2 
Ss 


Sales in || 
November || 
«Par Value.| 


31,000 '| 


4,000 | 
45,000 | 96 


47 “000 | 103 


sid. 
30)9,090!|" 91% Sale 
170,000 | 65% &: 


| 65 


¢ “4 


75,000 | 1¢ 
oo---- Joos 6 
ES i 110234 
3,000 |102% 
33,000;} 81% 
aanaece i} 923 
RS ee: ll 92% 
4 (000) 102 
cercse 101 
55.0001| 92% . 
67 ,000||107 « 
42,000 | 107} ts 
233,000)! 9834 § 
186,000 | 87 
44,000 | 91} 4 


3, 000) 93 





eercce \) 97} 
879,000|| 87% 
343,000!| 9614 
141,000'| 95% 
19,000 102! 
nik itecae 95% 
32,000 | 95% 
37,000); 95 
84,000 101% 
90,000), 99% 
31,000 107% 
49,000 10677 § 
34,000 112% § 
eaten 111% 
370, 000) |102 4 
| 
euctes || 85 
éeauen 1] 85% 
cenuue 84% 
ee 4 wy 
32,000} 975 § 
13,000)| 85% 
Geb 226% xen 
25,000 | 85% 
11,000} 42 
3,000 |103% 
48,000 |1035 
10,000 89% § 
6,000 || 95% va 


2,000 | 110% 


5,000 


7,000) 
9,000 


97 ,000 


i 
} 





] 08 % 
991 2 
9914 
99% 
954 
9514 
96 
95% 
Q! 5h 
99 ly r4 





9914 


1106% Sal 
71,000||106% S: 








2,000)|- 

ie eae 11105% 
“| 103% 
fee fe 101% 
nied 100% 
soe a 92 
vs 100% 
Sere e 1| 93 
104% 
1,000,| 65% 
83% 
159,000 | 994% 
138,000|| 98 Sal 
See | 109% 
997 

5,000;| 79% 
ede 102 
ale 10034 
37.000)| 91% 
116,000 | 84% § 
59,000,| 94% § 

2,000 | 82 

2,000 | 91% 

1,000) 87% 
ios -| 97% 

105% 
15,000'} 96% 
75,000,)100% Sz 
263 ,000)| 97% 
172 >. 006) “93% § 
ee | 99% 
814,000, 8434 
193,000|| 99% & 
61,000'|101 4g Sz 
110,000) |102% 
302,000|| 993% 5 
599,000 95% S: 
2,000)|105 
26 ,000)| 100% 

9,000) | 103% 

‘ 1} 96 
76.000)| 865% S: 
16,000\| 80% 
135,006|| 94% 
112,000,| 96% 
81,000); 92% 

6,000) | 10134 " 
2,000; 94 
25,000; 

3" 000) 107% 
14, “000| 10034 § 
fe 
10:000)|. 953 
oman 17032 ie 
56 000} 105% 
54,000) | 88% 

1/102 

~ 1,000 108 34 

~ 9,000 9018 


Price 
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PRICES IN NOVEMBER. 


[Vou 125. 





RANGE SINCE JAN. 1. 














102% Sale 


9415 9614 
99% 100% 
| 98 99 
107 4 a ere 
106% 


08 
100% 10134) 100% 


| 98)  anabee 
|  eraress 
| 944% 


| 9314 94 


107% 107% 10815 - 


96% Sale 





























5 
99 4 Nov. 2 


95% Nov. 12 
(1100% Nov. 26 


90% Nov. 1 


103% Nov. 2 
100% Nov. 23 
102% Nov. 1 
100% Nov. 28 
99 Nov. 1 
105% Nov. 23 
101 Nov. 26 
109% Nov. 18 


100% Nov. 15 
941% Nov. 21 
‘|107 4 Nov. 4 


92 35 teen: 








97 Nov. 22 
101 Nov. 26 


104% Nov. 19 
101% Nov. 2 
103% Nov. 23 
101% Nov. 15 
99% Nov. 16 
105% Nov. 4 
101% Nov. 10 
111% Nov. 19 
92 Nov. 12 
85 Nov. 19)| | 
97% Nov. 26)! 
110234 Nov. 10)| 
98 aoe 30!) 


3:102% Nov. 28 102 
"96% Nov. 1 























_ 
BOOK CO] 


~ 


gs July 


+ 


w 


et 
NILA AHDWAD 





— pes 
ew 


i 
te et ed CO SIC 


RON N = 


to 


on 0D 23 DWNT WRON 


i 


a 





tonto 


= 
i} Nov. 1. Lowest. Highes:. Highest 
l——-- - 
|| Bad Ask.| Bid | Sale Prices. Sale Prices Sale Prices 
965 44 Sale 7 9634 Nov. 1); 98 Nov. 12 98 Nov. 12 
i} ¢ : xs sale 95 % Nov. 1) 96 % Nov 15 Nov. 15 
26 4g Sale 69% Nov. 1! 73% Nov. 30 Nov. 30 
| 6744 +69 69 Nov. 3] 70 Nov. 7 Nov. 7 
102% Salk 102 4 Nov. 1/106 Nov.15 ow. 25 
97% - -| 99% -----|---.--_------ lessee sccess day 
114% 114 lila { Nov. 2|11614 Nov. 15 Nov. 15 
Tere 2 5st occnsale kus aniewanil Ra cae et. 
108% 109 1109 ‘Nov. 7/110 Nov. 19 Nov. 19 
107% Sale 1107% Nov. 1/111 Nov. 26 Nov. 26 
109% --- [130 Nov. se Nov. 30 — se 
106 a ; a eee ept. 
10212 10314 3 7110237 Nov. 16,1024 Nov. 16) Mar. 10 
8514 86 85% Nov. 9| 864% Nov. 17 Sept. 3 
DDR ciccc Et acbaghnwesad <aabne Seas ikabin, mataandtines ar. 22 
G5 eae! lS” ee eee) ae _ e — 
103% oa 103 Nov. 30:103% Nov. 14 os ame 7 
Dt oc. itn nD. Incase nebeedinbatéte:meewe < Apr. 7 
95. Sale 9444 Nov. 19] 96°” Nov. 26 96 Nov. 26 
109% 109%/}110% 109% Nov. 1)110% Nov. 29) 11024 Nov. 29 
109% 110 109% Nov. 7|110% Nov. 19 y 25|110% Nov. 19 
99% Sale 99% Nov. 1] 99% Nov. 45 . 11,100 Aug. 25 
91% 92 91% Nov. 2) 94 Nov. 3| 94 Nov. 30 
8Si4 89 $814 Nov. 1| 90% Nov. 26 18| 93. Jan. 17 
94% -.-.-.- 95% Nov. 30} 95% Nov. 21| 5 Ba Res: Si 
nied ekwealamacknh Gaanwbtakonbbe eh nenolobwaeh Baewen 2% ct. 5 
100% -- Sasa Sener tse re Si 711003 Oct. 12 
94% Sale 94% Nov. 1| 96% Nov. 7 3| 97 Sept. 1 
101 Sak 101 Nov. 1/102 Nov. 2) 3) 103 %4 Sept. & 
100% Sale 100 Nov. 1/101% Nov. 17}| 3|102% June 22 
101% 102% 102 Nov. 7/103 Nov. 23 z. 25/1034 May 19 
oc ke 100% Nov. 28|100% Nov. 28 . 11,1004 Nov. 28 
97% - 98 Nov.10) 99 Nov. 16 11) 99 Sept. 13 
97% 98} 98 Nov. 10) 98% Nov. 14 11| 98% Nov. 14 
105% Sale 105 Nov. 11107% Nov. 18/}1 7:107% Nov. 18 
104 Sale 103% Nov. 1/106 Nov. 11)} 7\106 Nov. 11 
112% Sal 112% Nov. 1/115 Nov. 21/106 311: Nov. 21 
106 Sale 105% Nov. 22:1064%4 Nov. 5/|105: 29/10 Jan. 26 
112% Sale 112% Nov. 3)1134% Nov. 11jjiti% Jan. 26)11 Nov. 11 
lll ’ eee ee- 111% . gill June 5 
105 Sale 104144 Nov. 1,;105% Nov. 3i| 102 5|10 Sept. 7 
i a il ee a coe 89 . 3, 89. Mar. 3 
BEM ---2-1 0806 sn.c0l--2--- s2oee-]-cane soseee 86 Feb. 5| 89:4 Mar. 18 
| , eae: eee Se ee oe ee ee BH q ea ‘9 ot. 3 
| in ----- PEAR? ile Ae iveek: 8424 - 201 87% Oct. 28 
a, a 99 Nov. 19 99% Nov. 15)| 97% 12} 99 Nov. 15 
2. pee. 93% Nov. 3) 93% Nov 2|| 88 . 231 93% Nov. 2 
100% Sale \% Sale {100% Nov. 2:1014% Nov. 14) 95% 01% No:.14 
| ees i: ae | 91% Nov. 2) 91% Nov. 16)| 85% 91% Nov. 16 
45% 47 | 45% Nov. 4 45% Nov. 4]| 41% 5S Juiy 20 
106% 107% "|106% Nov. 15,1074 Nov. 28 103% 1074 Nov. 28 
104% Sale 104% Nov. 1/105 Nov. 22/|103% 107 Oct. 17 
91% 92% 92% Nov. 11} 94 Nov. 30 89 e 04 Nov. 30 
| 97% 9814 9814 Nov. 5!) 98% Nov. 5)| 95% 99 Sept. 21 
112% 113_ 113% Nov. 22)113% Nov. 22)|110% 3'1113% Nov. 22 
his 42% 414 Nov. 21) 42% Nov. 7|| 41% . a Aug. 19 
11106 5% -__-- ree es es Beers Sept eae 1106 3% Feb. 1 
101 10234 )93|10134 Nov. 9|102% Nov. 25 102% Sept. 29 
, | ee )2 34 enti Nov. — Nov. 7 1102% Oct. 17 
108s .... eee a 101. Apr. 9 
_.... 98% 98}4 Nov. 17| 98}4 Nov. 17] 981; Nov. 17 
SS Ree i re Seay he eee 3} ¥S July 13 
Pap halen ase Vinee Miia 26|100%% Feb. 9 
“aga7 o-oo 4 Nov. 12| 97% Nov. 12! 824 Sept. 27 
f° SRR joa Se See s (1N0% Feb y 
110212 a eda 103% Nov. 11!/105% Nov. 17 11/105% Nov. 17 
102% --- denn ay pera 17|10314 Mar. 24 
112° Sale 112°” Nov. "1/114% Nov. ii 3111434 Nov. 11 
L12 Sale nite Nov. 2/115 Nov. 14 3/115 Nov. 14 
ree 57 eee eevee a map eons 21;112 Oct. 21 
i | ete 99% Nov 11) 99% Nov. 11 .$1101 Oct. 31 
10438 ~----|)04% ____ fret rrr eee Seo a haw meme . als May 2 
a 36 a ee Ce ee ae 
ncaa 102% Nov. 26 102 , Nov. 26 Sept. 3 
5 ems 1S RN ieee ees ms aoe. of 
[Ee saeest BEM... Isaenad se¢eeelovasce acsonel ug. 2 
| 9974 Saiped n. haath Biewmn temic Wee taal 4 a 2) 
LEE <nessl MEE... -fusmnce newsmalvacson oatxoal | 92% § Oct. 27 
105% eecce a heed oe Sa 77 7772 4% 4 Oct. 20 
ae. «sess 77 ~«=6°Nov.19| 77 Nov. 19 * Oct. TI 
| 86% megs ae: einen June 28 
| 96% Sale 9614 Nov 3| 97 Nov. 10 Mar. 17 
Re ‘ ‘ 5% Oct. 10 
101% Sale 101% Nov. 1,103% Nov. 30 i Nov. 30 
110% -----|110% 119 |------ ------ |------ ------ 98 rongron ss 
ros PESTER, VAP er ee Jan. 
| 82 82% 82% Nov. 18) “82% Nov. 18); Nov. 18 
ees | ae Sree epee Rete Apr. 13 
BOOM secce 110014 Nov. sal 100% Nov. 30}} Oct. 21 
5% 7% - o-----|----5------- 4 Aug. 10 
94 94% 94 ~ Nov. 2} 94% Nov. Z| Oct. 8 
87% Sale 87% Nov. 7) 88% Nov. 17 Sept. 30 
97% Sale 97% Nov. 2} 98 Nov. 28) Sept. 26 
84% 86 84% Nov. 14) 85 Nov. 18 Oct. 26 
RUE wn ae 96 Nov. 19! 96 Nov. 19 F Nov. 19 
| 89% Sale 8334 Nov. 30| 89% Nov. 1 1 May 17 
i 5c oN as eee l May 27 
| RRERS ic sacle antic atic al ce a a ana Mar. 28 
98% 98% 97% Nov. 23) 98% Nov. 18 44 Nov. 18 
101% 101 4 1101% Nov. 15/101% Nov. 28 a Aug. 31 


9% Sept. 19 
6 Aug. 1 
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Nov. 2: 
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<4 4 
tr i 
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8. ¥Y STOCK EXCHANGE. 
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Sales in | Price PRICES IN NOVEMBER. RANGE SINCE JAN. i. 
November Jan. ¢ 


Par Value.|| ‘1927. lov. 1. ) Nov. 30. Lowest. Highest. Lowest. Highest. 





1 nteresi 
Pertog 


| 








& 


’ me ¥ sk.| Sale Prices. Sale Prices. Sale Prices. . Sale Prices. 

83 

81% 8 

71% § 
7 


Se 
KK 


nee 
x 


RENN 


er 


2s 

lst & cons 6s series A 

Atlan-Birm Div 4s. ny wamedh | - 
Seaboard-All Fla Ist 6s A__---1¢ 

Series B 
Seaboard & Roanoke Ist 5s extd 14 
So Caro & Ga Ist ext 5\s 
South & Nor Ala gu 5s 

Gen cons gu 50-year 5s_ 
Sou Pac Co— 48 Cent Pac coll Avx 

SS SE eS 

Ooovertible 4s_- _June 1° 

Ist 444s (Oregon Lines) A... 197? 

Vonvertible 5s-__ - 1y% 

20-year gold 5s 1 

San Francisco Term Ist 4s___ 195014 

Registered _ ..---- 1950/4 

So Pac of Calif ist cons 58 937|M 
South Pac Coast gu 4s 1937/\J 
South Pae RR Ist ref gu 48___- 1955/3 


— 
SSeRe’ 
mono 

Noha 


Ee e-=> = DT Re ae 
ooon30 


as] 


93% Nov. 
4\| 93% Nov. 14 

101 Nov. 21 
101% Nov. 





oc 
Et 





266,000 
299,000 

41.000 
112,000 


seS$ 


~ 
a 
~ 
1.200 ee Ole et ee 


oe 


= \gel 
aK RK: Ke 


1 
21,000 
303,000 


146,000 

8,000 
849,000 
127 ,000)) 
212,000); 
19,000 
27,000) | 
33,0001) 9: c i 

7,000 4% 85. 86 3 ; vov. 15) 8744 Nov. 25) 


5,000) | 99 3; 99% 997 g Nov. 25| 99% Nov. a 
3/000]! 9834 987 6 36 oe 1% Nov. 2: Nov. 22! 
1,060 '|102 44 3\II 4% 5 i N y. 25) Nov. 29) 
9, 000! | Sz |_§ M4 92 9214 9: ( ae r M4 Nov. 26) 
174,000) % Si ) 51% Sz j Nov. 15|'102% June 28/1 
- “4 a 2% - ‘ % July 30/1 
68,000), Y 4 An 2 f “ Feb. 17/1 
pet 5 | 1l ee “—P . 100 Aug. 22!100_ 

231,000 2 f 5 Ss 10214 Nov. 3% Nov. 18)| 984% June 28 
44,000 Sale |)101 8S: ___..|100% Nov. Nov. 5|| 99 June 11 
10,006 y | yy 54% 1064 Nov. 7% - 28)|104% Feb. 1 
|] 10: pa Mar. 14 
TTT ee eee 1( Feb. 11 
4 ] s 100% Nov. : Nov. 26) Jan. 25 
3'0001| 15. 20. || 15S 2 15. Nov. Nov. 1!) 15. Jan. 21 
13,000) Yai) oe 3 934 __.| 92% Nov. 9: Nov. 1| Feb. 28 
100 — ascii cpecnall Om Jan. 21 
1100 Nov. 2 9914 Aug. 15 

ee . _ Y. Jan. 
‘ 93%, ¢ 93% Nov. 9] ¢ Nov. 90 Jan. 29 
102.0 00 } i244 65 s0% Sz 56% Nov. 14] 61% 5% Jan. 15 
2,000|| 4144 4: || 37 323 ‘ 43 Nov. 16] 4: Nov. 16 38 Oct. 10 
239, 000)| ¢ , Sz ‘ l4 Ss 98% Nov. 1 Nov. 12} Jan. 3 
: 4: ___| 97% Nov. 11) 98% Nov. 14|/ 9 Mar. 23 

96% Nov. 2] 9¢ Nov. 17 vA 
a 99> i a ‘ 99% Nov. : \% Nov. 17 ; . 
44,000 |1084 4 12 3% 4% | < ‘OV. 4 Nov. 19 4 Nov. 19 
133, 000)|1025¢ Se g Si Se P Z % Nov. 15) Nov. 2% Jan. 5 
2,000)| 94 97 14 9815 5 i . 99% Nov. 15) 9: ‘ Nov. 15 
96% %{ || 975 98 4 


' 
co! 
@\i @\e\R\eo 


97 4) Nov. 
97% 


—— 


_ 
leh SINT! SI 


Devel & gen 4s series A____- 1956|\4 
Devel & gen 6s______-_- 1956\4 
Devel & gen 64s series A___1956)4 
Memphis Div Ist g 5s 1996) J 
St Louis Div ist g 4s 1951 

Mobile & Ohio col] tr 4s__-_- 1938 M 

Spokane Internat ist g 5s 1 

sunbury & Lewis Ist 2 4s 

Superior 8S L tst 5s. _. 

Term Assn of St L Ist g4448__-193 
wares Come @ Ge. ....-.6.acacs 1944 
Gen refs f gold 4s____. ‘ 

Texarkana & FS Ry 5! 48 ser A195 

fexas & N O cons g 5s 1943 J 

Texas & Pacific Ist g 5s_____.- 2 J 
Second gold income 5s. 
Gen ref 5s ser B int rects 
Louisiana Div B L liet 

Tex Pac—Mo Pac Term see 1984 

Toledo & Ohio Cent Ist g 5s___1935 
Western Div jst g 5s 1935 
Ges ee Ot. cc aeune 1935 

Toledo Peoria & West ist 48__._1917 

Tol St L & West 50-yr g 4s____1950 

Tol W Va & Ohio Ist gu viT A.1931 
lst guar 444s series B____...1933 
lst gu 4s series C 94 

Tor Bam & Buff ist 4s- 

Ulster & Delaware ist con g 58- 1996 
First refunding gold 4s 

Union Pac RR & land gr g 4s-_ 
Registered - “1947 
First & refunding 4s_._June 2008 
Gold 4s 1967 
lst lien & ref 5s_____.__June <o58 
10-year secured 68 

ON J RR & Canal Co gen 4s_ 

Utah & Northern Ist ext 4s___ 1933 

Vandalia consol g 4s A____ __..1955 

Vera Cruz & P lst gu g 4s___1934 
July 1914 coupon en 
Assenting Ist 444s 22,000 

Virginia Midland 5s series F--_- 133 31 
General 5s 19 

Va & Southwest Ist gu 5s 
First cons 50-year 5s 

Virginjan Ry tst 5s ser A 

Wabash Ist gold 5s 
Second goid 5s 
Ref sf 5 }48 ser A_ 
Ref & gen 5s series B ______- “1976 
ist lien 50-year gold term 4s. sot 
Det & Ch Ex Ist g 5s_ 1 
Des Moines Div Ist ¢ 40227221939 
Omaha Div Ist g 3s é 
Tol & Chic Div lst g 46 

Warren RR ist ref gu 3%_ 

Wash Cent Ry Ist g 4s 

Wash Term Ist gu 3s 
lst 40-year guar 4s 4° 

Weatherf M W & N W ist 58__19 0 

West Maryland Iste4s . 195 
First & ref 54s, series A....1977 

Weat N Y & Pa ‘ist ¢ 5s 
General gold 4s_____ 

Western Pacific lst 5s A_ 
lst g 6s ser B_____- 

West Shore Ist 4s guar 
Registered _ cininen sacl 

Wheeling & Lake Erie 
Wheeling Div Ist g 5s_.--.-1928 
Exten & impt. gold 5s 
Refunding 44s ser A 
Refunding 5s ser B._-__- ~~ 1976 

Wheel & L Erie KR Ist con g 48 1949 

Wilkes-B & East Ist gu ¢ 58. 

Wilmar & Sioux Falls Ist 5s_ 

Winston-Salem S B Ist 4s__-- 

Wisconsin Cent Ist gen g @s___ 
Sup & Du! Div & Ter Ist 4s 1936 

Wor & Con East Ry 4%s__. 1943 

Industrials 

Adams Express coll tr g 48._..1945 

Ajax Rubber lst 8s 19: 

Alaska Gold M deb 68 A 
10-year conv 6s ser B 

Allis-Chalmers Mfg deb g 5s_ 

Aipine-Montan Steei 7s_- 9 

Amer Agric Chem Ist ref sf7 se104) 

Amer Beet Sugar conv deb 6s__1¢ 

Amer Chain 10-year sf deb 6s8_ 19: 

Amer © ott m”OY deb 5s_ 
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. 27| 27% 
Bay: : = z|--==-- Apr. 25)100% 
~ 4,000!! 102% [102 3% - 3. Nov. 1: E rll Mar. 25/103 
1,000}}102  ___._}|10. = = = 51% 108%|1024 Nov. 2% re 7 4% Aug. 10 102 9% 

24, 000) 95% 544||, 95% 95% ( 99 |. 98% Nov. : y 
481 ,000'|103 3 % & 9914 Sale |108% Nov. |] 

65,000 103 i ‘ : 415 Sale |104% Nov. 3 

21 ,600) | 101 % SE 5 03% Sale 103 ba) Nov. 26 

58,000) |103 % Si (7 dé 3144 107 |106% Nov. 19 
169. 900; 1110314 Sale 354 Sal 103. Nov. 1 

2,000}| 8434 85 837 8834 Nov. 22 


~ 4,000 le 3 ¢ 93 92 Nov. 16) 
4,000|| 8334 8: 85 86% ; |85 Nov. 9 


"a 000} | Se ea 2\4 __.| 824% Nov. 5 Jan. 1 | 83% 
2,.000!| 85% || 90% < QO 5 921%4| 92 Nov.15 Jan. 1 92 
46. 000}| 8 544)| 88 } 914 88 Nov. 2) § Oct. 14) 90 
8.000) 9244 ._--_-|| 93 9: illest 90 Nov. 12) § Nov. : y { May 25 96 
2,000}| 9844 || 99% Sale 99% Nov. 17 Nov. : Feb. 23 100 
825.000|| 76% Si 854 S 48 854 Nov. 1| 87% Nov.: { Jan. 3) 87% 
501,00 0} 101 %4 Ss Sz 101% Nov. 1 2% Nov. : Aug. 8102% 
10,000! Se 10214 3 _.|102% Nov. 9/10- Nov. 29 Feb. 8104 
16,006) 83 | 91% § 23%, ____.| 92 Nov.10} 9254 Nov. 25 Jan. 21: § 
135, 000; s \}100 10% Sz 99% Nov. 2 Nov. 18 ¢ June 29 101 
RES aperkindge pana eae eae eS eee 2% July 27 104% 
41,000 | 38 \y Sz “91% 91% 92% %4| 91% Nov. 5) 9: Nov. 26 ; Jan. 10 93_ =? . 26 
19, 000) | 864 Sz 90 6 % Sa 90% Nov. 10 Nov. 18 Feb. 7, 91% Nov. 18 


12, 000 | 193% 3 100% KS 100 Nov. 16) 100% Nov. 2)| 99% Jan. 3,101 Feb. 15 
. : 9 -~- +e 944 Mar. 19/1004 Aug. 6 
39,000 | 190% 4 QE geese 95. , Nov. ( B 5%, Nov. 23 Jan. 54] 965 4 Nov. 23 
3'000||..... -.-../|1 ‘ y 1101 % ; Apr. 19|101% Aug. 20 
24'000|| 87 87% | 91? 93 Sz 92 eo 4193 Nov. Feb. 13 a Nov. 21 
8,000) | 1244 3 5% 76% Si ‘ 24% Jan. : % Apr. li 
1|10234 - “ 3% : 1 Feb. 10|1045% Mar. 24 
~ 5,000) | 86% 00% ....-| 91% 7 90% ‘Nov. “9 I . } Feb. 23) 92% Oct. 21 
102,000| 82% 8: 6 Sale | 86 Nov. 2! 39° Tov. 80 June 30| 89 
13,000) | oo” 4 9: 3 ty 92%) 91 Nov. 7| 92% > May 13] 92% 
| 8 ; | 4 ae Jan. 3 924 


26.000! | 90 9314 § 9° 9414%| 92% Nov. 10} 94% 5 ( Feb. 21} 95% 
17,000)|107_—Ss 11107 oy 7 } 106% Nov. 18 107 44 . 5% Jan. 81109% 
van | 3% 4 3 || 3 Feb. 4 5 
1,000 3% d ‘ Z : j é Tov. . : Mar. 5| 5% 
257 '000!|_.--- ee See ' Sale | 99% Nov. 1) Nov. ; % Oct. 28)100% 
5,000!| 9274 Sale || 94% 94%] 9: 93'4| 93 Nov. 29) 94% Nov. June 24) 97 
183'000 104 Sale || Yy 4M) ¢ Sale |104 Nov. 2,104) 4 Apr. 6/1043 
45.000 | 9534 Sale ¢ 25 84 80% Nov. 15) 85 lov. 4|| 4 Nov. 15} 98 
157.000 |10144 Sale 3: 4% Sale (104 Nov. 1\104% r. 1S Jan. 21|104% > 
79.000)| 95 95% | 99% Sz ¢ 100%) 99% Nov. 111004 N 5 Feb. 7108 4 Nov. 
9,000 |1054 =a 5% ) 5% .....|106 Nov. 9 106? M4 Nov. 10 105% Feb. 17}106!3 4 
11,000 104 105 5 Sz 041% 1043 (1104% Nov. 9 % Nov. 4)'|103% Mar. 19} 105 % 
22,000'| 99 99%, 101 Se }2 gale 11004 Nov. 2% Nov. 30,| 99 Jan. 2 Nov. 30 
222 000)'100 % Sale 102 Sale 2\% Sale |101 % Nov. % Nov. 21! 100% Jan. 3)102% Aug. 26 
69,000)|108 Sale ||108 | 108 Sale |107% Nov. ¢ Nov. 26 107% Jan. 94% July 8 
32,000 |104% Sale ||105 Se 5% Sale |104% Nov. ) Nov. 4 ee Feb. j Nov. 4 
519,006 98% Sale || 99% Sz | Of Sale | 99% Nov. 1| 99% Nov. 17}| 4 Jan. Aug. 31 
70,000 9344 94 99 ‘ 96% 99%| 98 Nov.12) 99% Nov. 5'/| 9 an. 2% Oct. 8 
5,000 99% 102 S - 102 Nov. : Nov. 9S y se Oct. 19 
294 ,060 2% Sale 104 7; Sz | 15 6 Sale |104% Nov. 25 5% Nov. 2 f 54% Sept. 27 
492,000 101% Sale ||105% Sale ,; Sale |104% Nov. Nov. l¢ Ji 3) Nov. 19 
553,090'|105 % Sale ||108 34 Sz 109% Sale birds, Nov 9% Nov. 534 Jan. 4, Nov. 18 
128,000 103% Sale |,105% 106%'106 106! A 11052 lov. 5% Nov. « 2% Oct. 8 
99,000 | 95 Sale 99 % Sale| 16 1 Sale 99% Nov. 15 Nov. 30)| an. 3 lg May 14 
108,000 p 3 Sale 104? ° | Nov. ; ‘ }107 Nov. 21 
309,000'| 60% Sale Q: Sz ( * Sale 923 34 ody ‘ 8 s } Apr. 14 
eae 60% Sale Pt | ; ; | 64% Apr. 12 
83 


epee neee a we . % | Nov. 10 
594,000 104% Sale | 104% § 1105% Sale |104% Nov. 7 Nov. 30) | ! - 310 Nov. 30 
698,000 109}4 Sale ||108% Sa Sale |108% Nov. 1 * Nov. 30 - 9 Nov. 30 
,060,000\|108 Sale ||107% 8S: )119% Sale |106% Nov. 4 ne ‘ % Nov. 29 
512,000|| 88% Sale || 93% § 964 Sale | 934% Nov. 11! § j m ¢ Nov. 25 
143,000 95 Sale || 96 % 95% Sale 95 Nov. 25 97! “ 9% " June 15 
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Amer Mac h & Fdy sfz a ; 
Amer Republic ¢ orps f deb 68_193 
Amer Smeltg & Ref 5s ser A___194 
Ist g 6s ser B 1947 
Amer Sugar Refg 15-year 6s___19° 
Amer Tel & Te' Coll trust 48-_ 
C ony ertible 4s is 


_ 
px. . 


30-ye: ar coll trust ee 
35-year sink fd deb 5s_____- 1960 
20-year sink fd 54s_______._194: 
Amer Type Founders deb 6s _1946 
Amer Water Wks & Elec coll 5s_ 193: 
Debenture gold 6s series A._197 
Amer Writing Papers f 6s ____193 
Temp interchang ctfs of dep-_ - 
Ist g 6s temp ] 
Anaconda Copper Min Ist a. 1 
15-year conv deb 7s_- 1938 
Andes Cop Min deb 7s 25% pd 194 
Angio-Chil Nitrate 7s without war-_- 
Antilla (Comp Azuc) Ist 7¥%s__1939 
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18 BONDS—STOCK EXCHANGE RECORD [Vou. 125. 








PRICES IN NOVEMBER. 
Nov. 30. 


" or Ask. 5 . Sale Pri 
4 Sale , . 100% Jan. 19 
5 88 2 


BONDS 
N. ¥. STOCK EXCHANGE. 


RANGE SINCE JAN. 1. 
Lowest. 


Sales 
November 
Par Value. 





Interest) 
Period 








OSa 5a 
~ O° 
NOOO 


if . 

Ati Gulf & W P88 Lines coll tr Ba 59 
Atlantic Refining deb 5s 1 
Baldwin Locom Wks Ist s f 58. 1999 
Baraqua (pomp Azucar) 78.19 
Barnedall Dp 6s (with war) 1940 

Deb 6s onbout warrants) _._1940 
peers Homiaway cosy 68. 1936 
Bell ssapnene of Pe of Pa » bas 58 B--1948 

r 

Berlin City A ers feb 6 \%s- “1951 
Berlin Elec Elev & Underd Rys— 


st 6s 
Beth Steel lst & ref 58g A 1942 
ehem re eae 


Com WNW 
MOR NIONMN Se CINO Or Dh DH O00 


224,000 924 Nov. 10 
1 Cah eae 
65,000||100% 101% dz 4 ° . eb. 
153:000|| 99° Bale® ale |101 ; Nov. 19]! 983% Jan. 29 
456 000 34 Se 5 101% Feb. 14 
270,000 
000 





NNR eee 


9 
Bing & Bi Bing Bs temp $0 deb 6345277219 


ise 

Botany Cons mine aie 34 
Bowman-Biltmore Hotels 7s -- 1954 
Brier Hill Steel lst &5%s 
Broadway _ Av lst con 58_ 1948 
Otfs of de oh fae 
Brockive Olt 1941 
Edison. Inc gen 56 A....1949 

5. 1930 


r eet: ica caon ae . 101% Feb. 

111,000 - é 2% 83} , ; - 12) Apr. 2%| 92 Jan. 
18,000 : 3} 24 : ¥ 3% Nov. Nov. 104 Oct. 
41.000 3 ‘I 5 ; : 106% July 
54,000 Nov. 15) 79% Jan. 
5 ee P % I 5| 76 Jan. 
378,000 % Nov. 17 5% Nov. 9] 95 Jan. 
49,000 Nov. 2)1103% Jan. 28/106 % Aug. 
30,000)| Nov. 21'/|102% Jan. 22/105% June 
514,000 { ¢ ale ‘ f Nov. 17|| 95% Oct. 3) 1 K Apr. 
19,000!) 65 F é 59% 62%! 56! . 22] 6 Nov. : 56 Oct. 4) 66 Jan. 
1,000 j 3% 9 ‘ 7 7 Nov. 1 July 
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let 5s st amps 
Brooklyn Rapid Transit ¢ 56.1945 
lst refund conv 46 ¢ 
oe Un yw! L & 4-58 


ap nteed 95 
Bul nion Gas Co lst g 56..1945 
let aN & ref 68 A i947 
Deb 5s 
Buffalo & Susa gen s f o8 
Bush Terminal lst 4s 
Consol 5s 
Bush Term Bldgs 5s gu tax ex 1960 
By-Product Coke Ist 54s A_.1945 
Val G & E Corp unif & ref 58_.1937 
Oalifornia Petroleum 6}s_..-1933 
Conv deb s f gold = 3 
Oony deb sf g 5 
Oamaguey Sugar sin "td 78 
Steamship Lines 1st 6s8_ 
Central Dist Tei ist 30-year 5s8- 
Jentral Foundry ist sink fd 68.193 
Centra] Leather lst 1s 6s rts 
Central Steel Ist sink fd Ban7271041 
Cespedes Sugar Ist gold £368. .19 
shi City & Oonn Ry 58....1927 
os vg Fy “dts oof 


Onill Goppar debe 


8814 ‘Nov. 11) 
89 Nov. 21} 97% May 
2% Jan. 51107 Aug. 
¢ Jan. 21116 Oct. 


90% 8 
106% § 
116% - 
234% 58 


93 
92% 
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92% 
90% 
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‘110034 July 261033 Sept. 
{ Nov. 30/|101% June 28|1035% May 
5 ° 10¢ Jan. ; 


1027 % 1018 
8,000 103% Sale 02% 


148,000) 96 Sale fov. 3) 96 Nov. 30 
306 ,000) é 100% Sale | 993 ° % Nov. 28 
56 ,000| 100% Sale [ .14}101° Nov. 1 y 
70, —_ g Se 101% Sale 2 Nov. 22 99 Sept. 16 
8 A 102% Jan } 

BY 000)| 96 C 99 é 99 99 ‘ 99% Nov. 9){ 96 July 18 

} ‘ 5% Nov. 10)/10) ann. 7 

; Nov. 26) 118% Feb. 4 
Nov. 9844 Apr. 6 

53 Jan. 7 

Jan. 1103%% Nov. 
, : May 
4 May 
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FRA 

bot 

So 
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Noe 
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5s 
Olnc Gas & El let & ref 5s__..1956 
40-year prior lien 54s B Jan 1961 
Cities Service Pow & Lt 6s A_.1944 
Olearfi Bit Coal Ist 4s 1940 
Oolo Fuel & Iron Co gen e f 5a. .1943 
Colo Indus Ist coll tr 5s gu_.-_19. 


27 ,000 


42,000) 


10214 Jan. 
5}105}4 May 
‘1105% Sept. 
85% M 


me bo 
A PIN WOH OOO 


278,000 
2,000 
16,000 
24,000 
Conn F ne Lt lst 
Stam 


Conse! Hydro Elk ara Org 70.1086 
ec 8 Bow 
2-9F 60.0. 21080 


100% 
102% 
96% 
Oonsoi Coa! Ma 
Oonsol Gas (N Y) deb 5 1945 
Oont Paper & Bag Mills 8..1944 
msum Gas Ohic Ist gu g 58..1936 
msumers Power Ist lien 58. __ 1952 
Container Corp of Am Ists fg 6s '46 
Oopenhagen ‘Telep extl s f 68._1950 
Oorn Prod Ref Ist 25-yr sf 58._1934 
Orown Cork & Seal lst s f 6s___194 
Crown Willamette Paper lstsfg6s'51 
Ouba Cane Sugar conv 7s 193 
Conv deb stam 8 
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Dery (DG lst s f 78___.1942 
Detroit Bateon Oo Ist 5s 1933 
lst & ref 5s Series A____July ord 
Gen & ref 5s series A 1949 
lst & ref 6s +4 Hy P- .--July 1910 
Gen & ref 5s Ser B 1958 
Det United lst cons 4 4348___-1932 
Dodge Bros s f deb 6 94 
Dold (Jacob) Pack ist 6s 
Dominion Iron & Steel 58 
Certificates of deposit 
Donner Steel lst ref 20-year 78_ 1942 
Duke-Price Pow (Ltd) Ist 6s‘*A”’ 66 
pte ey Lay lst mtge g 44s A’'67 
ba Sugar 7 448 1937 
ed EL Til Bkn ist con g 48 1939 
El lll N Y lst cons g 58s____1995 
Ele Pow Corp (Germany) 6 ¥s 1950 
Elkhorn Coal Ist & ref 6'4s___1931 
Deb 7s notes (with war)_____1931 
Equitable Gas lst con 5s 1 
Federal L & Tr Ist sf 5s__ 
1 s f's stamped___ 
lst lien s f 6s stmpd 
30-year deb 6s ser B 
Federated Metals conv 7s. ___193 
Fiat sinking fund gold deb Ta2194 
Without warrants 
Fisk Rubber lst s f 8s 194 
Ft Smith Lt & Traction 5s8____193 
Frameric Ind & Dev 20-yr 7s 194 
Francisco Sugar 20-yr 7 }s____19 
French Nat Mail SS Lines 7s___19 
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,|102% Sale 
$104 104% 1 
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7|106% Oct. 

2}100% Nov. 

108 Jan. 
98 Oct. 
112% Nov. 
99% Mar. 
100% July 
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8.000 
266. 000) 
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General Elec deb g 3s 1942 
General Elec (Germany) 7s__1945 
Deb 6s stock purch war___1940 
Without warrants attached __ 1940). 
Gen Motors Accept’ce deb g 6s_1937 
n 

2 

5 


wo 


wore 
SWS AOD 


Nov. 10 
Nov. 2 
Nov. 1) 
Nov. 22!) 
105% Nov. 22) 
101% Nov. 2/| 
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152. 000 
448,000} 
78, 000} 
5,000 
155,000! 


NEVER 


—_ 


General Ate ey LY sf os... 1% 
Gen st 6s 
Good Hope ren. & Steel sec 7s_ 194 
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Dec., 1927.] iain 
S—ST 
cena j OCK EXCHANGE RECORD 
N. ¥. STOCK 3 Sales in || Pri 
EXCHANGE November J 19 
b eee 1927" PRICES IN NOVEMBER = 
B F) Co 1st 6 - Nov. 1. | Nov. 30 - RANG 
ee: - 30. Lowest iE AN 
OO Feat de deb )& Rubs o----1941\Me x 251,000 106% Aste. AS Ask.| Sa - Highest. et JAN. 1. 
peeens ay 1931/F Al ---_- 121% Sale ished. Amel Orie Noe 21110 —_—— Highest. 
Gould 2 Silk Ht =e gape 5\M N/ 1,559,000 en We ee? to eee Ss aie {10734 Nov. 21 10836 Prices. Sale Prices : 
See et SET $e _--1936)4, D 559.000!) - == 7 --|| 94 oas-l-an- anis-l-aa-- “ees: i 8a Nov. 11/1045 July “1 10896 
A. lst 66_.-1928|\M 1 ee ISD Sale. 1110236 10336 tm. - ee eee 19% Aug. 5|122% Apr. 6 
Conv deb 7s_________- nN 3,000}) 1 5% O126)101 96 Sale 110136 N : Wov-a0l sea ne ae. & 
“teins Cipla N 14,000 00 102 100 4 10 773 9 68 ov. 11102 WN v. 30)| 917 July 111% Apr. 5 
Ra ne 1930|M NN} --- 100 102 ||100 134/101 % Sale eats Sow: Blase Nov. 231] 9734 Jul 5] 9744 July 7 
Pow (Japan) 78...21044 MN ean. Gee Wace cane 00 | % Nov. 18 ov. 19] 6 y 11/102% Oct 
lst & ( B) 78.2221044\F Al 118,00 ale }j--- 4 ----- 100% N 101% No 814 Nov. 9 - 10 
Grea r gon sts es aii s IN| i oaall-aa-- Salo ||-aaig Sale |"9832 Baio ov. 21)/100% N v. 301|100% Nov. 18 87 Feb. 21 
pe ghd tee AL of -go---- 12a | UB bool szis’||-aaiz dais |883z Salo -|"9837 Nov 3I"96 ov. 9|l100%¢ Nov. 21/103 Mar. 1 
tee ----1940|M 5,000]|...-- -- j Baie ”|"9857 Sale| 0817 Nov. “3|" 60° "Nov- ia v. 21)102 
Back teel deb 5348. ---- 1942/4 By ,3-000}]10334 103% §8i¢ Gale | 08) Bale | $8 Nov. 31 99 Nov. 14 127 Jan. 2e1175 Mar. J} 
Ha ford Street R st 48--..- 1952\J 2,000)) - ---- %41/104% ----- 106 1063 9244 Nov. 1 4 Nov. 14]| 94% Mar. 28/143 May 3s 
rata Bloe Ry cobw  Sa0---- 1982 be 8] 38.000) Bc 88 a8 4 Sale |'Be36 Sale\|'95, Nov. | 135% Nov. al] BL June 17) 94 Jan. U1 
H yt Ae x * - ee A : _— e | 92 8: ov. 5 - 11)}102 
Spe ieee ae) a | Rca] BME Ra Fa, UP Ee 
olla Amer L i) = 1 156 ,000//101 3% al” 85 863 98 95 N 90% No 4 BHM Jan. 7 ov. 30 
6a ( ----1934|A O 63 1% Sale ||10: %) 8414 Sal ov. 11 95% Nov: 17|| 90% N 92 Nov 
udson Coal 1 ere HL ,000}| 97 3 3 Sale |1 e | 84 No % Nov. 2 ¢ Nov. 17| 95 30 
— Bat ieanie X 7M N 5,000 4 98%!) 98 Sale v.25) 85% 95 N Ma. 
Humble Of & Ref Bigs.----- “AbGRIe BSE UOO > oa Sb Bale [Barc sale [ER Nev. d1'988 Sok. 6] BE NGy ofl BB Se § 
ob noid fo to... on ‘Soolli033¢ 103° laps ts Sale 44|100% N @ Nov. uly 8 an. 18 
pmeos Bell Tetep temp oa 1987 A $ 1 Onn 102%¢ a 104% Sale 120% Bale 12845 Nov $ 100% Nov. i} OK Jan. 7 10354 yoo 21 
Iised deben 44s 6g Di  169.000||103%{ Sale 99 Sale |1025% Sale ov. 3/105% ov. 18]| 96 Oct. 31 04 - 
teel Corp « f « 7a____- 1940|A O + 103%{ Saie |\1¢ 4 Sale |100 Sz 102. Nov. 7/1 Nov. 221/102 ct. 31) 98% June 
Limest & 7s---.- 1946/4 86,000)| 9734 § 105% Sale |1053 Sale | 9914 No 02% Nov. 25 Mar. 19110544 Nov. 8 
poy yi Re PY 1 OT ee abel Base Bale [lions Sal Bac S2ic [1085 Nov. Illoss? No - 25)|10154 June 25 % Nov. 22 
Indiana p mod Ot ref 58.__... 941/MN 52000 4% Sale ||100% Sale 100 1% Sale 1100 ov. 11105% ay 26|| 97 Apr. 28 103 ug. 8 
ing Steel Ist 5a. .------- 1936|M N Sool a8" ” “S832 98% § e | 9934 Sale Nov. 11101" Nov. 30]|102% Jan. 100% Nov. 26 
Eon ey Aaa Renee aa” “Saal SO ons-| SS ats | SO Boe Nov. fl) gam Reb. 26401 Nov: 7 
pirath ie te a C annaee 1 4% Sale _ 4 Sa e 99 *4 N : ov.: ov. 
taterboro RT ist & sagen) ESL OLS Sale 13185 See Ot ag ale 10426 Nov. 30] 014 Nov. 10] Sm Jan s01180% aan, 34 
m dl _-.-1966 42, 01% § Sale 4 et ete . ov. Jan. 5 ° 
10-year 6% noves_..._.___. sous ; ; 439,000 73. eae 100 Sale 1 bie Sale |1031% Nov. 1]10314 Nov. si 103% Feb. 2 10832 +3 y 12 
epee a Ss isa gH Gy ae OE EAP Re UR RP a a Mer of 
orp lst & coll tr 5s_- 21M 8} 711, 4 Sale 4 Sale | 77% 8: 4 Nov. 4| 7 fov. 28]| 98%4 . 5|104% Apr. 
Stam coll tr 5s i 3} + 711,000)| 975 80 Sale 7% Sale | 774 N 79 No 4 July 7 pr. 2 
Ct ee ped extended to... Bee e711 OOO 80° “aes! Bee oon 4O1¢ Sale | 70°" Nov. 251 80% N v. Il] 7553 Mar. 30| 79% Oct. 11 
Intern Pa arine Ist 8 f6s__._. 1942,MN 520001! § 92%|' 88 Sale | 9834 Sale : Nov. 25] 80% ov. 11|| 75% M . 79% Oct. 11 
per conv 5s Ser A... 1941/4 O| 1,078. 804 82% 1 | 92° Se 98 Nov. 2: 4 Nov. 3}| 77 ar. 29) 79% 
Ref 6s ser A nv 58 Ser A 1947 1,078,000]| 96 4), 71% _73%1 82 Sale | 88% N . 23) 994 Nov. & 77° July 26| 82% Oct. 6 
Conv deb 6s... ---- 188d a] 282000 96 Sale |[103 Sale 24 as | 93° Nov. 7] B33 N ; 31] 9696 May 27| 90% Oct. 6 
rete 55. \% Sale e |106%4 Sale 3. Nov. 7] 8: ov. 29| 81% 994 Oct 
4. daasgnanenenanans Stila 8| 252,000 1s Bes pa | PE Sale % Sale 102% N 7| 8344 Nov. 29 Apr. 25) 92 6 
sete a0 iF Vice 252s O| 397,000 % Sale ||/103% Ss 100% Sale 100% vov. 1/108 N * 69 Mar. 2% Aug. 24 
Jurgens. W orks Deb g 43402-21963) J 545,000) 2227 22222 107% Sale |I1e* Sal 100% Nov: i014 Nov. 25] 95% Jan. 73108? Nov. 38 
neas City Power & Lt 5a... 1947|J ate aaa Sale 1116 Sale 107% Nov. 444 Nov. 3]] 9754 eb. 28 102% 
eet iaeees 7" J|  440,000]|107% Sale Ook Bele | bose ane | ote i » 7/198%3 Nov: soll oyae Mas alt Oct. 14 
St Sere 3150 series 5 “7771952|M B]  64,000]] 103 14 Sale |/10314 104% 96% Sale | 95 Yov. 1/1164 Nov. 30]] 97% May 2 05. Aug. 29 
Kayeer eS Ellsts 68..... 195714 J =e é Sale |1104% Sale- 106 13373 ov. 1| 96% soy: te 9812 July 2 11644 Nov. 30 
jseccce ----=||ensam mann 4 Py o7 M ° 116% N 
ve Plas pS 1952/8 8} 113,000 105 > gett iol” Sab oa? Nov. tlioeu Woy i6l| 92°” June 17] 9682 Nov. 16 
Keith Cor conv deb « 5343.--1047| 8] 113.000) 07 1% Sate || 0078 aczo~|101,, Sale /101 4 Nov. 111055 No pelliorys Jule BOl1ieie May 16 
Kelly Sprin B F) Ist ser ¢ 68... 7\M S| 2,203,000 \% Sale ||_ 8 e 1105% Sale |105% ov. 30/191 aN v.18}}103 Feb. 3 is May 10 
Keystone eens swe Se -71946|M S| 46,000]| 987% Sale— 1b13% Baie lion bon < Nov. 101106% Nov 30}) 9834 July 12 105% Feb. 21 
Kings © Th lst 557777 1b8e “MN 113/00 % Sale 100 3% ‘ . e |107 Sale 110134 Nov. ili . ov. 19]}103% Feb 101 Nov. 30 
----1935|J J ,000}| 104 }¢ Sal % Sale |100% 101 3Z Nov. "1]10714 Nov. ié 106 4 - 31106% J 
Pow g 5s..---193 2,000}| 93} e |/108% Sal {Sale |100 N 1/107}4 Nov % Jan. 4/1 uly 
Kings Co El oney 68__..__..- 7\4 0 Pis:: 1031 93%|| 96% e 110834 Saie |108 tov 411002, No 15] 95 July 1] 106% Feb. 
AD gee Ist @ 48_-..1946 A O| 14,000]|124%4 Baie 104% _---- 9415 99 | 9634 Nov 4110079 Nov. 201) 9856 supe if 0734 Nov. 15 
Kings o Li anteed ----1949/F A 6000 \% Sale 130% i32 104% _- Nov. 9 96% N v.14 99 Feb 100% Nov. 28 
ins tage ie.” 949/F A 79 8 ale 4 132 1130 od FE oe Nov. 9}j 93 21/1094 8 
int & ref g lst ref 58__.1954 72,000 81% 84% $ - 130% Nov. i6|i30%z " 3. Feb. 23] 9 ept. 22 
Kinney (G ae becoee=@ re id 5,000}| | Sale 82 ‘ 81 833 4 Nov. 16|130% Nov. 2° 103% Jan 7% Oct. 19 
eT ee 1954 ’ a 82% ‘6; 81 N 4 Nov. 25]} 1: 11}104 
Kresge Foundation col 7fa"-“1886)3 | 40,000)104 ° ns---{]1034¢ 10535]105 4 = [103 Nov: 23) 8214 Nov: 11 12484 Jan. SH1g08t Nov. 25 
1 Ist 7721936|J 30, acio||t18%6 2-=-- 1 _----|105%4 Nov. + 4 Nov. 11 c Rov’ Ss 
Uaclede Gas L ref &ext 1st oA le D|  70'000|| 99% Sale 106 6 Font 10414 Sale 118% Nov S|i19* Nov. 30 Os) Jam. 24110636 tos 
Lehigh Coal Series O -- 1304 oO 54'000 10052 Sale 102 6 Sal %\104% Sale {104 fron 25|105{% No 30 12%, Jan.  6i1 Nov. 10 
Lehigh Coal & Nay 4}40-- ...- BAM Os ool ios Sale (a5 2 e'l103%4 Sale [102 Nov. 2 qov- va veces =f AP ac pans an 
y Coal 1 ----1954|3 J 3 434 Sale % 102 11027 , Nov. 2 ov. 3C|] 02 . 105% M 
Registered st be.....1933|3 2'000|| 9834 100 105. Sale 2% 103 {101% Nov. ¢ 103% Nov. 30 Jan. 4]105 ar. 25 
RB eee 3} 11 000||101 % 1 0% '11003% 10522 Sale |104%% Nov 2|10315 Nov. oot opie Feb. 2iltonts Mon, 30 
Firet & ref sinking fun ag 1s 4102" |/102"" 2222: O1 | ----- 104% Nov. 1'10514 Nov. 22 00% July 22/103 * Nov: 30 
lst & refsfg. fund 56_.-1934|F J 58 3z “a7 H-agiz 77 7—- SPE cones ion’” Sov: 17,101. Nov. 23 103% July 121106 Nov. 30 
$d UL LS reas A 1000||101 — ey pewe, | poet 100% Nov. 22/1024 No 231) 97 a. alist, Mow.as 
leaner tate FA nn’: anaes 94% -- 4% Nov. 14/100} v.23})/101 M 1 Nov. 23 
Iet & et $5 ------106F A 2:000)| 99% 1003|H101 101% ii < <-2 “ligt Now: iol aif Nov: 14]l'0014 Nov. 14]10032 Nov. 14 
Lex Av & Pay F ng fund 5s...1974|F eee 99% 10014 0 . 100% ~""1101% Nov 19 101. Nov. 10 A te Aug. 5| 97 J ay. os 
meg Fag RTT +7 i 4 6=— SAB ~~~ ~=* 1108 $8 sgi-- 4 105°" |10034 Nov. 9|105* Nov. 28l] 90% July ‘oltor Feb. 18 
egistered _ _ s...1944| \ conn nailitas~= plesk gory ===" aaa Boe I ov. 28 10144 A 
ieceantidescresenacecens aalt @ 22,000//133, ° 122)4))iaa"~ 120% saa Sane 10034 ‘Nov. 18)i01° Nov: 26 09% Aug. 7 ADF 6 Nov. 28 
baud Pa rons Gorp Ga.2 727198 KA) 99.000}1103% Sale 1105” rs ger 133°" Nov. “4]i33i “Nov. 13 90% June JCHOL” Apr 12 
ap oy Mee A ey ,000)|----- aie 1104% ~~~ 1104 4 Vv < . 
Without warrante.-—~----- io4ile Al 426:000)/ 104, Sale \lioa ai 8 104 9422-2 [OH Now: 1810554 Nov: ialfi20, Jay 28)124 July 3 
willard (P) Co 7s.--------- 1944 AO 243:000 tot sg Sale (1108, Sale [10734 Sale 10434 Nov. 22 10534 Nov. 2311102 44 Sept. 16/117 ¥4 Sere. 16 
teeth ell alae aipliteS 0944/4 O 3 000i; F537 118% 4 Sale |105%4 Nov. 2 ov. 22}/101 May 
R AAAI. Aap 000)|| 116 99% Sal 5% Sale |104% N 108% Nov Feb. 11/10 ay 27 
Se i lt | 83:000) 90% 10075 7 Sale fitz” tis "98% Nov. 251 0874 Nov 17]|lo1’* ene 14 i rob. 14 
& El lst & ref Ba. 1937\J o-----[1eoee> pian j 4 ale OR % Sz YA Nov. 27 y4 ov 5 96 7% oO ‘ 
eee oe hn st & ref 5s 1 J 539.0 a 8% Sue | 97% N 27|11744 Nov Apr. 28/101 ct. 14 
Lower Austr Ist cons 58... __. 9521M | 116,000) 9934 100 — 6734 Bale -|"97 id % Nov. 30] 99% Nov. 4\|115 By Blix % Oct. 14 
McCrory trianH ydro-Elec 640 1930)/), J 7.0 93% 100 | 103% Sale 6712 Sale | 97. Nov. 10] 98% No . & 95% June 28 10% Jan. 25 
asaya ae Sut i) oh 98] BB tic“ 8c i | Ss ab ie Mee a ee Had 95% dan: 24 
nRy (NY B71 5421A O| 47.000)|10434 Sale 4 Sale | 87% Sale 334 Nov. 23] 98 Yov. 25]} 99% Jan. 99° Oct. 
ky ee 1840/8 0} 119°000)| 952 Sale | 100 Bale |100 4 Sate | 9054 Nov. 1 us" Nov: i] Bat Jan. 3190 Apr. 1 
2. ad e 57 . 2 | S 4 : + 31 ¢ ° 35 r. 
Mir er cits, Nemm & Gon 6e-~ 194318 D 1331 8 Pas IN ast Saw | 9 a 1838 Now: a hig Nov. lita gab, 1,80 tee 
Metropolitan E Men a7 194 27'000 Retedbeded Tet 98 4 63 | 62%N 71 71% Nov. 1 4 June 7/1093 ov. 12 
aictopclis se acecte ee | 8 |. AE gh Bn "S| SO Rea ai Ree 20) se 1] Stay 1 
cesccee- ’ “Sale liane 99%, Ss: : 5 Nov. 16 984 Nov. 21}! 93% Ji : Se 
Mot Went Bide Hlos (Ohivego 953/J J} 15,000 |100 § Sale ||109%4 9% Sale | 99 10534 Nov. 4 Jan. 6 Bf 
e Ele --1953|3 D ’ ¥% Sale 9% ----- 10934 Sale {105 Nov. 7 q Nov. 2/104 ‘ Aug. 
Mie ——- eoote to 380 A 17-000 108 1004 10734 acic- 103 4 Sale Hit $y, nay glito Nov. 28 00% Mar. 30 10574 ae 4 
Mid-Conti arrants._.._.-__- D|  15.000||----- sale ||1957 “Se |125% sale 110784 Nov 7|104% Nov. 17 J5% Jan. 12}11 ct. 17 
marurrenarae iam @ Gh iG Se ft atha| 2 8 | ae Nev Bans Nev TIA te. HGE BEB 
& Lt .-1936|M 1,000|| 104 % Sale 74 8 4 544 Nov. 25) 4 Nov. 11) 76 , My Oct. 
General & ref ref & ext 4348_193 S$}  447,000|| 97% Sal 104% 105 954 Sale | 8744 No 5/10034 Nov. 14|| 96? yan. 4 Jan. 29 
re ne oe---0-8e Id 3| -53:000| 9856 8: 2 1120408 205 1105 % 105 41105 4 Nov. 16) 9674 Sov. 141) Bors Rov Fates an. 3 
M se 51\J D ) Ys Sale 4 Bale 10012 Sale 1. NOV 2110514 N .19]| 8742N Apr. 
Montecatini Mi ist & ref Bea 1943|9 3 1 48:00) 08 Sale 1237 Sale |100%4 Sale| 997% Nov. 12]101 Nov. 9//103% May 16] 9634 Nov. 19 
trrets with in & Agr s f deb 3) J 117 000) 101% % Sale 102 1023 105% . 103% eg 1|100% Nov. 1 74 Jan : 101" Feb. 14 
Without w deb stk pur war iis Sale {11095 102 > 102 °¢ Saie |102— Nov. 3/1054 Nov ost, Jan. +£1|100% Nov. 7 
Mont Tram arraNts =~ = ~~~ 37|\3 3} 277,000)|----- - 12 i Sale [103% Nov.1illos Nov 25|| 9954 Feb. 1110554 Rus. 22 
eneral & e s.....1941\). J 112,000||--=~- ~---"|| 99% Sale | 99% gs: ; 5 Nov. 1 jan. 3/103 % 
were rE AB | amo] OB ;) eta | ee | Re By Oise Heb: lta Now. 1 
ge-Bond Co 4s ser 2... 939\3. J <= = = 98% Sale ) 110012 8: ae Nov. § 2 oe” 1|| 98% _ . 
trmprare Sede ABE Ss] Be S| Bac FOO fh Sa | Ba BO: abt N38) BB gone 18 Se. 
Mutua y lst 6%s_____--- J “£0 Shes “Siz ae ¢ Sale | 86% aale “| 845¢ Nov 223 pwnye Sene> ae 95% Feb. + % Nov. 29 
Sutual tome ng Fy ag ba777-ibaiiMe 41, 09 96 4 O55) 98% 99 BE a soo SS Sv. 87°" Nov. 3 tte Aug. 16 Ose af 25 
Nassau Elec guar gold 48_—--- +444 | 2 tale B07 185'*|| 2538 Sale | 94% Sale | 9854 Nov. 30/90,” Nov. 18 83° Apr. 14) 89% Feb "3 
National a i rons ist ¢, si boal 131 3 Sale” ma” °7": 103 % — odlegentdahces 9534 soy. 19] Bane Jan, 13| 993 Aug. 2 
Nas nam & oe let 3 ws 1940 YD 8:009) 101 4 Sale 11,00 Sale Lh oor eee ee NB his Bebe 4 O85 Mar. 4 
at Radiat ‘ ae 11,000 Sz le 237 >| 55.” Nov. 301 563 Nov. “§ . 10 
Nat search So-yeu” dob Ba 10s 1929/5 DB) | 31,000/10) 102 ||10374 Sale 103%, 104 103% Nov. 30) 5634 Nov. “9 10156 Jan. 31 103 June 24 
onal Tube 1 ----1930)J este foes = 4 1102 / 31% Nov. 12/10: vov. 1|| 983 .22| 62% J 
Newark 5s wal era J Pai 99% i vA 103 } 102 + = 103% N ‘ %% Apr. 2 an 17 
New England T & 7 ben--------“19aals 39,000 10382 104 1110036 -7-7 7/108 Atte |'99% Nov. 11 103 4 Nov. 2illigr 3 Fev. 3|1033¢ Oct. 26 
m. gland T & T 30-yr baA 1952/4 Ds aoallios --- 104% 104% 129% 100 | oe---, pv. 15/1024 Nov. 21//101 36 Reb. 41104” Apr. 19 
ew Orleans | 82,000/|103, ---- Pe 5 ----- 505 -~ Wow 3l1081z Nov i 9934 Nov. 11/100 N 
Nae rete Beak ROA S| 213: 0001) O34 Bale 106% Sale |108 % Sale |i065%° (ov. 210534 Nov. 18] 103% Bob. 14109 5 june 15 
ee beraseacaereos 19 155, 5% 8 4 Sale £2 oo j Nov. 11106% | o---=- ‘ 05 v 
R ¥ Dock 50-year cons -"~"192e|Ma X|°8 000 2338 90 || G44 Sale 10% Sale [1004 Nov: 31101 Nov: 30 19398 Jan 4li0h 3 Mar: #8 
naw 8,000 J : Sal Tes Eke N % Nov. 106 34 
Ete tree ett Bt BL Sh | Ba | ae | Roe AGG Nee] SAE: oa Oh Ree 
Gas El Lt Ht & Pow 58... 1944/A O 52,000 % Sale : 8%| 88 pale 4% Nov. 30 Y% Nov. 18]| 935 98% No 
p At. m Pow 5s8_..1948 116.000||104 Sal 116% Sale {116° 89 87% N O)101_  =Nov 35% Apr. 29) 994 N v.19 
NYL oney coll tr @ 4s. JD 72'000||10 ale 11105 Sa 16% Sale |11 32 Yov. 17) 884% N 99% Nov. 3 ETS: Nov. 18 
Pint fp f+ 4 Le ts. 1900 A 42.000) oS Sale |/109 Oy 1105 4 Sale 118 38 Nov. 1|117— Nov: aallain” Jan ee 4 Jan. 12 
& Ww Sass S Oe See, eee N h ); 1° Sale || 951 4 Age 109% ___. 100° Nov. 11053 Nov Hyd 115 July 3 138% Oct. 1 
g4ai\s FZ wovenal Serer 102 105° 128% Sale | 95% Nov. 2|109% Nov 30||102% Feb. 11 a hkse wo; 17 
on wseo- 102° 105 |102 105 |------ v. 1| 97% Nov. 21| . wo te Nov: oe 
. er ee eee 4 Jan 31 97 . 
~-----|------ ------ | $s 10256 ner 3) 
an. i102" Sept. 27 
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Sales tn tiny | 
November | Jan " 
BR. YY. STOCK EXCHANGE. Par Value. i 927° Nor. Nov. 30. Highest. Lowest. 
— lB 
Bid. Ask | Ask | Bid. Ask oO. | gual green = Sale prices oe Ts 
Y FAS, 1930) 1,000) 101 Sale || 101 % 102 ov. %. uly 19 
NY ye is6 & ref 42 c& oe 1942\J . Sean @ -\|--=-> 62% -- 6234|------ ------|------ ------ Oct. 63 F 14 
Adj inc 5s, certf dep...Jan 1942/A ©) - 10 || 2% . 3h} 2} 334|------ ------ -=5--------- 5 Nov. ; 
NY Rys Corp inc 6s_----- Jan 1965) A Dr) 144,000]| 29 ~ Sale 15% Sale | 14% 14% 15% Nov. 1 alae 
Prior lien 6s ser A___.-.----- 1965 42,000); 85 $5%||_75% Sale | 75 Sale 75% Nov. 15 Nov. 
NM Y & Rich Gas ist 6s A__-_--- 1952 23 ,000)|10244 103 ||107% Sale 08% Sale 1 108% Nov. 28 Jan. 
® Y State Rys ist cons 4s. .1962/M | 103000) | 54 «(Sale || 54% 54%] 54 Sale 54% Nov. 4 ee. 
lst con 64s ser B__-------- 1962|)M Ri 15.0001 71 Sale ||..--- 69%| 65 Sale 6914 Nov. 7 Nov. é 
New York Steam ist 68_------ 1947\M } 74,0001'105%% Sale Sale Sale 108% Nov. 29 ( Jan 331108 % Oct. 
NW Y Tel Ist & geu sf 4}48----1939™M 6) 234,000)| 98% Sale Sale , Sale 102. Nov. 30 g¢ Jan. 3/102 Nov. 
30-year Cebenture 6s- ----.-- 1949\F 92,000) ' 1103 4 Sale i Sale ; Sale (111% Nov. 15 Apr. 271114 Feb. 
Pm ear refunding 6s gold__.1941 300,000! 10814 Sale ; Sale ; Sale 109% Nov. 4 Mar. 3)110% Aug 
Rock Ist # fg 6s-_---- 1946 J 119,000) | A ti Sale 44 Sale 101% Nov. 30 4 June 25:101% Aug. 
ame yralls Power lst 53. -- 1932/3 44, ‘000 101% 101% y Sale wy 110344 Nov. 7 May 13|104% Sept 
Refunding & cen 68- _._Jap 1932) 8,000}'105 105% we “eet 106% Nov. 12 May 4106% Nov 
Nisg Lock & Ont Pow ist 5s A-1955)4 53,000) 101% Sale Sale ‘4 Sale 103% Nov. 7 Feb. 7/104 Sept 
No Amer Cement deb 6s A..1940! 65,000}; 94 Sale $ Sale g Sale | 8344 Nov. 1 2 Nov. 18 954 van. 
North Am Edison deb 5s ser A- 1957 iM 1,100, Pncnde xene+ 4 Sale 4 Sale 101% Nov. 2) ¢ June 28 101% Oct. 
North Amer Edison Co 6s A--1952/M 8] pe pNOE GEE. Venwow «mans SERS aaa Mp tse | Jan. 6/106% Jan. 
Sec s f g 6348 series B___-_--.- 1948\M 8 10514 Sale jee i eae ean oon == ¢ Jan 5|106% Jan. 
Nor Obio Trac & L t gen & ref 68 1947 uM s 103 ,000 | 96% Sale )1. Sale 4 Sale 10243 Nov. 30 Jan. 41102 Nov. 
North States Power 5s A...--1941/A 0 90 ,000}/100% Sale ||101% Sale 44 Sale 102% Nov. 15 Feb. 8)102% Nov. 
ist & ref 66 series B_._.-.-- 1941/A O 55,000 104% Sale 17 44 Sale 4106 | 107% Nov. 1} Pea. 3|107 4 Nov. 1 
Northwest Telex Ist 4}4s_..-.1934/J J 6,000}| 98° 98 14/| 99% ---- 4 100% 2}100 Nov. 28 Jan. 4/101 Aug. 6 
Ohio Public Serv ist & ref 7 49 ine AQ 17,000)/115 Sale |/116)4 Sale 91117% Nov. 2 Mar. 12/117% Nov. 2 
Ist & ref 7s series B._-.--.- 1947\F A 12,000;'114% 115 115% 117 44 116 22\|116% Nov. 7 Mar. 9|116% 11 
Ohio River Edison - 62...-.-seeeee Oe 81,000 |165% Sale 107% Sale 107 3 11107% Nov. 25 Jan 3/107 % ? r. 25 
Old Ben Coal Ist g 6s---.---- 1944/7 A 47,000}; 91 Sale || 92% Sale { Sale 93% Nov. 9 Mar. 5) 93% 4 
Ontario Power N fet §s__...1943/F A 11,000/|101% sale |}103 Sale Sale 104 Nov. 30 Feb. 15.103 > a 
Ontario Transmission Ist 58... 19454 N 4,000!1/100% 100%)||/102% --- i 103. Nov. 17 July 23, 96% 19 
Otis Steel sec g 6s ser A_.----- 1941/M S|} 391,000)| 93% Sale 944 Sale Sale 96% Nov. 30 Mar. 1'104% - 
Pacific G & E gen & ref §3_...1942|\3 J 162,000! |100%4 Sale 103 Sale 44 Sale 103% Nov. 14 Feb. 7)101% - 
Pacific Pow & Lt Ist & ref 58..1930/F A 78,000|/100% Sale |/101 Sale lf Sale 101% Nov. 22 Jan. 7:105% - 13 
Pacific Tel & Tel Ist 5s_-.---- 1937|3 J 49,000)/ 102% Sale ||104 Sale 4 Sale 104% Nov. 18 Feb. 15'106 . 24 
32-year 5e series A._.-..--- 1952|\M N 64,000)/101% Sale ||105% Sale % Sale 105% Nor. 30 Feb. 15:106% ej 
Pen-Am Pet & T Conv sf 68..1934|MN 172,000/|105 Sale ||102% Sale 44 Sale ;1¢ 103% Nov. 4 Aug. 24,107 Ict. 22 
lstlien 7s -1930\F A t8,000!|104% 105 |\105% Sale 4% Sale {1 105% Nov. 18 Apr. 8100% 10 
Pan-Am Petr (Col) ‘Ist g 6s___.1940 J D 561 080 | in a a de deca | 4 a Sale Sale c 97 4 Nov 27 Oct. 7 102 . 24 
Paramount B'way Ist ‘ ee 195t|3 J 82,000] 98 Sale ||101% 101! ‘ Sale |1( 1102. Nov. 23 Jan. 3) 93% 10 
Park-Lexington |leaseho! 648. 1953 Ig 25,000); 93 Sale || 8544 Sale 4 Sale | 87 Nov. 4 Apr. 28 105% 30" 
Paterson & Passaic G & BE 5e__1949/1M 8 2,000}'102% 10314||104% --- 4 Sale |L05 V4 Nov. 30 Aug. 20 100% me 4 
Pathe Exch deb 7s with warr__1937 MN ee 92 Sale Sale 92 Nov. 1 Nov. 15 101 . 14 
Penn Dixie Cement Ist 6s A__.1941|M 8 111,000) 99% Sale 98% Sale 4 Sale 99% Nov. 14 Sept. 8115 16 
People’s Gas & Coke lst 66...1945|A © 2,000)/113% __- 114% _-_-- $ . 115 Nov. 21} Feb. 14104% - 28 
Mefending onld Ss a aieaen teagan 1947 M - 19,000 |102 102%}|104% 104} , 105 104% Nov. 28 _- 28 Bt, - 26 
Registerr | — — — — S a ll eee we oo nee --- --- ° a Seene pr. % ° 
Phila Company Ist & ref 66_..1944|/F A 145,000|| 103% Sale ||104% Sale Sale 104% Nov. 7 June 3105 2 
15-year conv deb 54%s-_----- 1935\M 8 280,000)'10044 101 14}|103% Sale Sale 105 Nov. 3 Jan. 4100 
Phila Elec Co Ist 4%s___-----1967|M N Sas el. nna newes | 98% Sale Sal 100 Nov. 3 Oct. 17,103 
rnila & Kead © & I ref 58_-.-- 1973\5 J 61,000},;101 102 Sale Sale 103. Nov. 30 Apr. 27|102% } 
Pierce Arrow deb 8s__--.----- 1943|M 8 186,000)/108 108% Sale Sal 99% Nov. 21 Apr. 21)107\% 
Pierce Oi] Corp s f 8s_ -------- 1921\5 BD 32,0001/101 44 103 Sale 105 104% Nov. 28 Apr. 4104% 
Pillsbury Flour Mills 20-yr 68_1943/A © 20,000)/102% 104 106 Sale 25|10514 Nov. 3 Jan. 13\105% 6 
Pieesant VaDey Coal Ist 58_..1928)) JZ 20,000}; 99% __--- Sale Sale 994 Nov. 1 June 24| 100 - 
Pocahoutas Con Coll Ist s f 58_1957|3 2 10,000]; 91% 92% 93 } 94 93% Nov. 22 Feb. 9) 94% . 23 
Port Arthur Cana! & Dock 68__1953/F A 4,000}|105 Sale 106 107 105% Nov. 21 Apr. 8'105% 7 
lst mtge 6s Series B_._-.--~-- 1953\F A 8,0001/104% _---- 105% 106 105 Nov. 3 Jan. 14/105% 18 
Portiand Elec Pow 1st 6s ser B_1947|M N 30,000}/101% Sale Sale Sal 102% Nov. 18 May 20/103 % 11 
Portland Gen Elec Ist 58_.-..1935|) J 10,0001| \00% 1004 Sale 4 Sale 102% Nov. 1 June 28)102% we 
Portland Ry ist & ref 58__._..1930/M N 12,000}| 94% 95! Sale Sale 98 4 Nov. 19 Jan. 26) 98% . 16 
Portland Ry. L & P conv 5e---1942/F A 26,000|| 91% Sale eaeed Te cuman 971% Nov. 3 —. i gore A if 
EERE CLE: A neuen eae wvainacls eS ere ae aa ay ct. 54 ° 
lst nen 3 & ref 6s series 5. -.-} 982 MN 5,000)|100 101% 104% 1044 51102% Nov. 10 June 1)103% . 14 
lat, & ref 74a series A - 6\M N 12,000)/10614 106% ||107% ----- 107 107 % Nov. 14 3% Jan. 4/108% £ me 
Porto Rican Am Tobac conv 68 1942 - & Pe Sale Sale 105% Nov. 21 Oct. 29)105% -2i 
Pressed Steet Oar 1U-year 58__-1933|/J J 707 000} 9444 Y6 Sale Sale 2| 99 Nov. 19 s July 30} 99 -19 
Prod & Ref 8@ with warrante__1931\/J 9,000)|1114% --- . nip 25|114% Nov. 1 Sept. 23/1144 + on 
Without Warrants i tee JD 14,000})}110%4 111 Sale Sale 301113 % Nov. 2 Mar. %/113% 2 . 
Pub Serv Corp N J sec g 6#__-1944/F A 41,000]|104 Sale 107 Salk 107% Nov. 4 4 Jan. 4108 - 23 
Secured gold 5'4s.--------- 1956'A O ih Sa ASS Sale Sak 105% Nov. 1 June 27|105% - 21 
Pub.ic Serv & & ts ist 5348.---7999 oO $1,000/};05 106 Sale 4% Sale 10544 Nov. 9 Feb. 28)106% 30 
FP sl eee A O 109,000!|105 Sale Sale Sale 106 Nov. 14 Mar ?21106% 1 
Sf i saa = 1965" JD i a Sele ler % Sale 105 Nov. 15}! ; Sept. 281105 % » 20 
Pubtic survice Elec Lt af g 68_-1943/A © 1110644 Sale aR (oh eae PEEP a Jan. 3|107% . 28 
Punta Alegre Sugar tet conv 78_1937\) JF 73, 000} 111 Sale Sale 05% Sale r. 28)106% Nov. 2 5% Nov. 28/111% , © 
Pure Oil Cosfg5%% notes_ - 1937 A STO ow cocns can 00'4 Sale 2|100% Nov. 12 Oct. 28)100% -12 
“xutnetoD Arts ist & f de 104/\4@ WS 55,0001; 96 Sale Sale 97 Sale 97% Nov. 19 July lo] 98 9 
Remington Rand deb 5s “A” 1947|M N ORs ee ak ia -| 95 Sale 9644 Nov. 22 Nov. 11] 96% 22 
wepubiic a & Steel se f 53_.._1940/4 O 21,000} 101% _---- Sale {102% Sale 103 Nov. 21 Feb. 7/108 8 
Ref & gen ff See 1953/5 J 48,000)! 9914 Sule 101%}]103— Sale 103. Nov. 30 % Jan. =|103% 7 
Rheinelbe eV utes 7s with war_.1946/j) J 149,000//120 = Sale Sale {107% 108 114% Nov. 28 Oct. 311126% 
Without stock purch war....1946)j J 230,000'| 99% Sale Sale 98'4 99 oa 99% Nov. 1 Oct. 25] 04', 
Rhine- Main-Danube deb 7s ser A ''50|M S 117 ,000)|} 10254 Sale Sale {101% Sale 7. 18)102% Nov. 1 Nov. 16]104'% 
Rhine-Weat KlecPower 78__.__.1950|IM N 143 ,000!| 101 Sale Sale {100% Sal 7. 22/101% Nov. 28 , Nov. 22]!95 
Direct mortgage gold 6s-- --- 1952;)M N | |) ll — Sale | 93% Sale 5| 94144 Nov. 4 Nov. 15} 96 9 
Rima Steel ist 78_......----- 1955|P A 46,000}| 934% 94 97 94% Sale 97 Nov. 9 Jan. 5] ‘rs i 
Robbins & Myers 1st s f 7s_ ~~" 1942 JD 13,000!) 56 67 43 35% Sale | 41 Nov. 2 { Nov. 30] 65 4 
Rochester Gas & E! 7s ser B..1946\M 8 18,000//}111% 111! 112%]110% 110! r. 28/112% Nov. 15 Oct. 10)115% 5 
Gen Mtge 5s series O__--- 1948iM $8 10,000)/105'4 ---- -----|106% ; 7\|10734 Nov. 19 Feb. 24)107% ! -19 
Roch & Pitts C & I pur mon §s_1946|M N;}- ss _---_- 9014 92K%i| 90 ----- ¢ RES LAE Te a Break epee May 21] 92% ae 
Rogers-Brown Iron 7s.--.----- 1942M Ni ------ 50 et Mevase: adams CEE EER IG EEE, Be PARE SS June 11] 497% a F 
Stam ped_ MN 50 ge SI. Ske N HAA MUR EE Ke May 27] 59 =O 13 
8t Joseph Ry, L H & P ist 58_-1997 MN 5,000 | 95% 96) Sale Sale 98 Nov. 16 é Jan. | 98 .16 
St Joseph &tock Yards Ist 4}4a_ igen J | ae Bees : ee Miter: Oct. 14] 973 . ae 
8t L Rky Mt & Pac 5sstamped_1955/J J 17,000}! 7: 4% 76 80% 79! 801% Nov. 12 Jan. «| 81 . 24 
&t Pani City Ry Cable 4s#_ Seee? se 6.000) 95% 9534 oy Are 96 Nov. 22 July 30] 96 4 
San Antonio Public Serv 68_..1952\J J 10,000/|106 14 106 %4)\ 109% Sale 109 Nov. 7 fan. — 
Saxon Pub Wks ((iermany) 78_1945\F A 223.000! 101% Sale Sale 914 Sale 100% Nov. 4 Nov 15 
Gen ref guar serial gold 0-1 Berle | eee Sale 5% Sale 96% Nov. 1 Nov . 25 
Schulco Co guar 6448s. ___._---19 46) J J 86,000}} 99% 100% Sale 2% Sale 104 Nov. 25 Mar - 3 
Guar si ng fund 6s B__-1946)A Oo 74,000)}100 Sale Sale @3 ~=Ss Sale 103. Nov 4 Mar 4 |! 
Sharon itee! Hoop Ist %s___-- 1941..M 8S 6,000)1107 14 Sale 108 4 7% Sale 21/108% Nov. 21 Jan a 
Shell Union Oil s f deb 5s8__---- 1947\|M N of kage Sale 98% Sale 1} 98% Nov. 19 June 14 
Siemens & Halske secsfg7s---1935)3 J} 248,000!/}._--- -___-| Sale |10234 Sale 18|102% Nov. 30 Nov y 26 
Debenture s f 64s____----- 19511M §$ Rp eee: 105 33 »=6103! 2!}103%4 Nov. 14 Oct ce 
Allot ctfs *)% pd i) |) = 1951|M $8 it pees Sale J2%% Sale 1:103% Nov. 25] 9 Oct 29 
Sierra & San Fran Power ist 58_1949|F A 291,000|| 95 95%} Sale |1011% 1015 2|101% Nov. 16}| 9: Jan ;. 21 
Stlesia-Elec Corp gold 6}4s___._1946\F A ; i) er eee Sale | 93% 94 3| 94% Nov. 1|| 92% June 2 
Silesian-Am Corp col tr g 7s_--1941/F A 145,000|| 99” Sale Sale | 98% Sale 3) 9934 Nov. 1]| 9539 July - il 
3hmms Petroleum cons 6s_---- 1929|M N 157 ,000}/101% Sale Sale 24 Sale 2|1024 Nov. 30|| 9744 July 15 
Sinciair Cons OU Ist lien 7s__.1937|\M 8 609 ,000!! 9734 Sale Sale Sale 5| 99% Nov. 26 Jan. < » ow 
Ist lien 6s C with warrants_.1927|J D {| 100% Sale he tp PE bite AR Boy 9 June 2 a | 
Ist lien coll 6s ser D_______- 1930|M S| 268,000]|_____ ____- Sale { Sale 5| 98% Nov. 2!/ ¢ Nov. 25 . 14 
Lat lien Coll 6445 B_..--e 1938/\J D 258,000) 92% Sale Sale Sale 4} 95 Nov. 19 Jan . 26 
dinclair Crude Oi! Parc h 6s A_.1928|F A 128,000/}10034 “ale Sale S Sale 9)/100% Nov. 1 Nov. 9 . 3l 
Sinclair Pipe Line 20-year 58s_-1942);A O} 212,000/] 9214 Sale Sale 6 Sale 94% Nov. 28 May 4/] 95% 2 
Skelly Oil debs f5%s____-__-- 1939|M 8] 129,000/|__... ..--- Sale Sale 95 Nov. 1 July 9 95%4 3 
sinith (A O) Corp ist 6'4s__._1933|M N 28,000//101%¢ _---- Sale 102 102% Nov. 1 Aug. 11/103 ~ 
So Porto Rico Sugar s f 7s __-1941|\J D 13.0001! 109 Sale Sale Sale 110% Nov. 1 Feb. 15/110% 2 
South Bell T & T Istsf 5s__..1941/3 J 35,000//103 103% 104% Sal 10546 Nov. 11 Feb. 7|105% -il 
Southern Colorado Power Ist 2 6s'47|J J 30,000! | 100% Sale Sale Sale 104% Nov. 18) Jan. 4]105 3 
3outhw Beil Telep Ist & ref 5s-1954/F A!  157,000)/10%54 Sale Sale Sale 105% Nov. 28 Feb. 7)105% 28 
Spring Valley Water g 5s__.-.1943|M N 2,000)| 9916 100'«||100% ____- 12\:100% Nov. 9 Mar. 11|100% tay 
4tandard Milling Ist 5s- scone SRE MN 38,.000|/10034 __-- | '1003¢ Sale 101! 1/101%4 Nov. 17 Jan. 27}103 ~ 23 
let & refunding 5%s_______1945/.___ 25,000)| 7 : Sale é Sale 9|10334 Nov. 29 July 12|103% 5 
Stand Oil (N J) deb g 5s_ Dec is, ostit A 443 ,000)|101 7% Sale : Sale Sal 11/104% Nov. 15 July 20:104% ~15 
Stand Oil (N Y) deb 4%s-- anew Me Eh 3,.604.0001)..... ..-~- Sale § Sale . 1| 97% Nov. 22 June 7| 97% . 22 
Stevens Hotel ist 6s ser A____ “1335 sw 108,000)|100 Sale Sale Sale A 21101 lg Nov. 2 Mar. 1/102 24 
Sngar Ustates Oriente 7s____- 1942|M 8 71,000 99 99 Sale 6 Sale 14110034 Nov. 3( Feb. 26/101 . = 
Superior Oil Ist s f 7s________ 1929) FAl5 +: Sa? easel 103 102%\- ners te Mar. 7/103 9 
Syracuse Lighting Co Ist g 58_1951|)J D 2,000}|102%% __-- Sale é Sale 11106% Nov. 7 Jan. 19)106% 1 
Tenn Coal, Iron & RK gen 5s_-1951|/5 J 13,000|} 10376 105 105% ee 71105% Nov. 29 Mar. 14/105”: 7 
Tenn Copper & Chem deb 6s ser A '41 A a 56 ,000!| 160 Sale Sale 10034 1110014 Nov. 18 May 18/101 '% . 1 
Tenn Elec Power Ist & ref 6s_._1947|J D 191,000; eth Sale Sale Sale 11/107% Nov. § ¥ Jan. 2/107 9 
Third Ave list ref 4s ________- 1960\5 J 114,000)} 65% Sale Sale Sale | 68% Nov. 18 Jan. 13) 71 9 
Adjustment income 53s_-Jan 1960)A Q| 393,000) 6354 % Sale Sale Sale 11} 58% Nov. 2'| 5636 Apr. 9) 66 0 
Third Ave RR Ist gold 5s__--- 1937 \5 J 62,000!| 97% Sale Sale “993 10100 Nov.19 Jan. 11/100 18 
~~ Elec Power (Ltd) 7s Ser A 1985) - “5 221 000}} oF Sale Sale - sale 99% Nov. 2 Apr. 25) 99% . 25 
rena adlemnanalieg: 194.009} 9814 Sale 8: } Sale | 9874 Nov. 29 July 11| 99 > 15 
Tokyo Electric Light {itd) 6s- 19381. ees 237 ,000'} 983 ¥ Sale Sale Sale ) 9976 Nov 5'| 97% May 261100 $ 18 
foledo Edison Ist g 7s_.___-- iMs 167 ,000!1110814 Sale Sale 4 Sale 109 Nov. 2'107% Jw. 31 109% 13 
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Dec., 1927.| BONDS AND STOCKS—STOCK EXCHANGE RECORD 21 
BONDS 


N. ¥Y. STOCK EXCHANGE. 








gales & Price PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
November ‘ 
Par Value. ; Nov. 1. Nov. 30. > a a Highest. 


sk.|| Bid. Ask.| Bid. Ask. 
100% 101 0% 101% 
104 Sale 4 : 
96% Sale 1 Sale 
50 64 5OM% 
99% Sale 
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Toledo Tr. L & P5K% motes. -1930 
Trenton Gas & Elec lst 5s 949 
Trumbull Steel ist sf 6s G4 
Twenty-third St Ry imp & ref 5s "62 
eyes Hydro-Elec Power 7 %s_ vt 
Ujigawa Elec Power 7s___.___] 
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ncome 6s 1948 
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United Drug g 6s 1944 


United Steamship 15-yr 66____1937 
United Steel Wks ser g 6s ser A °51 
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Series C with warrants 
Without stock pur warrants - 
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U 8 Rubber Ist & ref 5e Ser A_1947 
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Universal Pipe & Rad deb 68_ _1936 
Utah Light & Trac ist & ref 6s_1944 
tah Power & Lt Ist 5s- .--1944 
Utica Elec Lt & Pr Ists fe bs. 500 
Utica G & KI ref & ext 5s 19! 
Vertientes Sugar = sf F022 221942 
Victor Fuel lst sf 5s 1953 
ve otros. foe & Coke Ist g 5s_1949 

By & Pow Ist 5s 193 
Walworth aS sser A (with nats ) 


arner f J; Ref ist 7s 
Warner Sugar Cerp Ist Far7 71839 
Wesh Wat Pow ist Ke ry 5s 


W eatchester ert — 
West Ky Coal lst 7s 
West Penn Pow I ea 58 Ser A___1946 

Series E 1963 
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Westinghouse E & 946 
Westphalia Un El Pow 64%s___1950) 
W heeling SteelCorp Ist 5'4s___1948 
White Eagle Oil 5s 1937 with war_ 
White Sewing Machine deb ts6_1936 
Without warrants 
wire-S er Stee! Ist 73 _1965 
Wickwire Steel Co 7e__Jan 1935 
Willys-Overland istsf« 1933 
Wilson & “5% ist sf 6s 
Winchester R Sale 
Youngs'n Sh & Tube 377771943 05% Sale i105 Sale 


a On the basis of $5 to the £ sterling. c First installment paid. d Full paid. e Part paid. s Optional sal 
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58 Feb. 
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STOCKS—PRICES AND SALES FOR NOVEMBER AND RANGE FOR YEAR TO DATE. 


In accordance with a rule of the Stock Exchange, effective Oct. 13 1915, all stocks are now quoted dollars per sh 
Prices are on basis of 100-ehare lots. Exceptions of stocks which sel) only in a small way are noted by the lettera. Option soles oe are disregarded. 





STOCKS SALES TO DEC. 1. PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
Price about 
N. Y. STOCK EXCHANGE In Since Jan. 2 | ' 
November Jan. 3. } 1927. = F Nov. 30. | Lowest. Highest. I_ Lowest. Highest. 
Par.| Shares. Shares. || Bid. Ask.| Bid. ‘ Bid. Ask.| Sale Prices. 
Alabama & Vicksburg _-__100 240 750,j}116% 118 20% 5 127 4|120% Nov. 1 
atchison Top & 38 Fe___.100 133 ,400 ,934,700 }171 Sale y Sale {181 Nov. 
Preferred _ _ 3,900 58,000'}101 Sale Sale |102% Nov. 
Atlan Coast Line RR__ 28,500 339,585 |20! 3 Sale |1824 Nov. 
Baltimore & Ohio 1 a »258,330 Sale 
Preferred 59,000 Sale 
Sale 
Sale 
Sale 
Sale 











sale Prices. Sale Prices. 
Sept. 21:125 Nov. ; 
Jan, Aug. 2 
Jan. Nov. é 
Apr. July 
Jan. Oct. 
Jan. June 
Jan. May 
Jan. June 
Aug. Jan. 
Oct. Jan. 
Nov. Mar. 
Nov. 2 Mar. 
Apr. May ¢ 
Apr. June 
Jan. ¢ Oct. 
Oct. Nov. é 
Oct. 95% Oct. 
Jan. 54% Nov. 
Jan. 4 Nov. 
Feb. Oct. 
Jan. June 
Jan. Oct. 
Jan. June 
Jan. gs July 
Jan. July 
Jan. Oct. 
Jan. Feb. 
Jan. June 
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Preferred 
Buffalo & Susaueh__ 
Preferred 
Canadian Pacific 
Certificates 1st paid- 
Certificates full paid 
Canada Southern A 
Carelina Clinch & Ohie__100 3¢ > a 1 ¢ 93! OER on~- 
Carolina Clinch & Ostpd100 ‘ 3,340) j é 104% 
Oentra!l RR of N J_____. 100 28. 2¢ GQ! 305 ¢ 309 50054 Nov. 1 
Ohesapeake & Ohio ' ) 588. 000 |i Sale 20% Nov. 
Ohicago & Alton 100 . 407,100 Sale 7% § Nov: 
Preferred _ 100 e 574,450) Sale 
Obie & East DH} RR (new) 100 é 110,100! 
Preferred (new)______100 Qf 409,600 
Ohicago Great Western __100 1,891,900) 
1 45° 5°600 2,196,400) 


Chic Milw jt St pul ..-= oS 33,700 902,900 
58,400 726,500 
62,400} 1,250,500! 
Preferred certificates 50, 500 649,400 
oe = & North West..100 3, 1,861 .300 
. 15,900 
1,862,600 
35,4: 
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Nov. 
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May 
June 
June 
Mar 
June 
Jan. 
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Sept. 
Sept. 
Sept. 
Mar. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
I a Jan. 
)1017 . 2,104 x Jan. 
801% Nov. 22; 80% Nov. 22 ¢ Feb. 
102% Nov. 2/102% Nov. : Apr. 
119 Nov. 10124% - 29} Jan. 
76% Nov. 29, 76% Nov. 2° 0 Jan. 
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6% preferred 
Clev stand & Pittsburgh ___50 
CCC & St Louis pref _.100 y 
Oolorado & Southern. - ~- 100 43, 000) | 84 
5, 100 | 70 
2,900)|| 65 
a 188.880!| 70% 
Cubs RR pref. 100 76 3,710)| 74 
Delaware & Hudson 37, 695 "90014 
623 ,900)/ 1 {; Sale 
Denver Rio Gr & W pref. 100 af ¢ ¥ , Sale 
Duluth South 8h & Atl__100 ( 5, 3 
Duluth 88 & Atl Pta___100 ,000 9, 6 
Erie 100 32, ‘ Sale 
referred.___...100 ‘ ,900) m - 
Second preferred 
Erie & Pittsburgh 
wreat Northern pref. __- 
Preferred certificates. _100 3, 2 623) 
Iron ore perties_no par 6 »248,: 19% Sale 
Green Bay & Western 190 10 n Ss 
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STOCKS—STOCK EXCHANGE RECORD 











STOCKS laazzs TO DEC 


g. Y. STOCE EXCHANGE 





Pa) 

Gulf Mobile & Northern. ie 
i 

Havana Elec Ry_.-.-- 

as 100 

Hocking Valley_.......- 100 

Hudson & Manhattan- -- 10 


TS 106 
Olinois Central________ -10¢ 
6% pref series | pamnene 106 
Leased line stoek- 10 
RR sec stock ctfs___ _100f 


interboro R:z apid Tranait_ 100 
Int Rys of Cent Amer__- _1 


 —— 100 
lowa Central. --- — 
Kansas City Southern___100 

Naa ara 106 
Lehigh Valle --o 
Louisville & ! Yushviile- 106 
Manhattan Ry guar___- 100 

fo” RSS 100 
Market Street Ry_---. 2 100 

| aie 1% 

Prior pre fe; wred......-100 

Second eferred._.-- 100 
Minne: & St Louts._100 
Minn Sit j/’au! & 8 8 M_.100 

ll” eee 106 

Leased line.._....._..10 
Mo Kan-Texas ..---- no par 

Preferred - 106 


Missouri Pacific com. __- aoe 
Preferred ___ .- ctpmeantet 

Morris & Essex___- 10 

Nat Rys of Mex Ist pf ctf 100 


Nat Kys Mex 2nd 100 
New Orl Texas & } pico .100 
New York Central___--_- 100 
le REE ie eS. 
N Y Chicago & St Louis- pis 
A EEE 10 
New York & Harlem-_-_--_- BO 
I i 50 
WY Lack & Western. __10') 
N YN BH & Hartford___1) 
|. = peeebeeaegepe 100 
N Y Ontario & W pon 100 
N Y Rys pf tr ctfs__ ar 
New York State heel 00 
, = —ipqaper 100 
Norfolk Southern__.___- 100 
Norfolk & Western... 100 
| ie Rena 100 
Northern Central_______-_ 50 
worthern Pacific._....- 100 
Certificates. ......... 100 
Pacific Onast..._.......100 
First preferred ______- 100 
Second preferred... 100) 
Pennsylvania._.........50 
Peoria & Eastern....._- 100 
Pere Marquette_______- 100 
Prior preferred. ._ ~~ 100 
ie 100 


rred _ 
Phila Rapid Tran pref - 50 
Pitts Ft Wayne & © Yhicpf 100 
Pitteb & West Virginia__100 
Pitts Young & Ash pref__100 


Reading Company-.--. ~~ 50 
First preferred_...___. 50 
Second oreferred ..__ Aft 

Rensellaer & Saratoga _--100 

tutland Kk pref.._____ 100 

8t Louis-San eames. .1y 
Preferred A_ --100 

St Louis Southwest_____ 100 
PRORNITOG. «2 cccccence 

Seaboard Air Line_____- 100 
Se aneGepaiete 100 

Southern Pacific Oo_____ 100 

Southern Railway... _- 100 
a a ca 100 

Texas & Pacific________ is6 

Third Avenue 


Twin City Rapid Transit. 100 
.. > —aee 


Onion Pacific........_- 
... ape 100 
Dl citntinniicannaae 1 
Breenes B.. .nncescss 1 

IE Dn Aiken eral witele 100 

Western Maryland. . ~~ 100 
Second preferred__.__ 100) 

Western Phcific, New~._.100 
Preferred new ._..._._ 1 

Wheeling & L E Ry____-_ 100 


Abitibi Power & P___no par 
Abraham & Straus___no pa: 


Adams Express__.______ 100 
NR Dc to ais winnie 100 
Advance Rumely......- 100 
a. 100 
Air Reduction Inc____no par 
Ajax Rubber Inc_____ no par 
Ahumada Lead__..______ 


Alaska Juneau Gold Min_10 
Albany Perf Wrap P_no par 
Prefe ered 100 


Allis Chalmers _ es 100 
Amalgamated Leather .no fe 
referred - - 


gmer | aan Se no par 
ao S & F New. no ba 


hanerteon Chain pref____100 


American Chicle_____ me oe 
Prior preferred _-__ no pa 
Amer Druggists’ Syn 4 to 
Amer Encustic Tiling no par 
American Express ---.-_-_- 100 
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19,800) 


273,000 
47,800 
665,500 
27,900 
755,400 
207 ,380 
1,663,900 
1,067 ,600 
62,100 
1,195,500 
74.500 
11,650 
1,890 
875, 600 
60.8: 
4,352, 400 
89,000 


11,000 
5,996,700 
686,500. 
439,750 
194,100 
981,600 
297,900 
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Aug. 
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Jan. 
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Nov. 
Sept. 
Jan. 
Jan. 
Oct. 
Jan. 
Oct. 
Oct. 
Nov. 
Jan. 
Jan. 
June 
Mar. 
Jan. 
July 
Feb. 
Apr. 


21 Yi Nov. 


4 Jan. 
* Jan. 


1144 Jan. 


Jan. 


83% Jan. 


Sept. 
Mar. 
Mar. 


146% June 


Jan. 


40% Jan. 
43% Jan. 


Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Apr. 
Jan. 
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as LOCKS SALES TO 
¥.8roce Excmananl” 7s Price PRICES IN NOVEMBER 

November 72,8 | 7 RANGE SINCE JAN 
Am Foreign & Pow Shares | Nov. # Nor. 30. Lowest + 1. 

Prefe bo er. ae a 61, 100 Bid. Ask. |Bid. Ask . Highest. Lowest 
Amer Hide & oitacesa 7.800 0% Sale || 24% Sale _ Ask.| Sale Price : : Highest. 

Preferred _ - iter. 100 4'000 copes e552 105° Sale Sale Nov. 2 dane Prices Sale Prices 
Amer Home eprac~pcenct 2,800 34 8%} 11% Sale Sale 4 Nov. 107° Nov. 15|| 18% Feb 17 Sale Prices. 
American ice new... -no par} 114.500 50 _514s|} 55% Sale Sale | 11°” Nov. 12] 19% Nov. vil oF Fob: tgl109°* Sept: aa 

ean ice new....n0 por 40.2% 3034 Sale || 5914 Sale BO] 55% Nov. i] doit wow sll 4g ee. eeu ome 
A, -. es 00 0.500] 143.300) a> Baio” 3712 Sale Sale | 5914 Nov. 2 5914 Nov. 23|| 48 Mar. 1 12% Oct.’ 6 
Am La France F< -no par), 62,300 $444 Sale 901 Bale 4% Nov. 1 71, Nov. 14)| 30% Ja - 1) 666 July 20 
appreterred ormite_ “30 200 37% Sale 49% Sale’ Sete ¢ Nov. 9 gi 74 qov- 25|| 25% Oct. 21 303% yok 14 
er La France | ad ale 200 2 ----- -----]}---- aie 9%N “y 7 » a OV- 16 ; Ya ug. 22 

Preferred... Fire Eng - 1 11,200 233.600\|""aiz Bale” he ones ane en wae . aoe o} 59/4 Nov. 28\| 37 533. 9% 96 May 
American Linseed _ ~~ -__ 10€ 400 7.7 on Sale 6% Sale | 6% Sal 75. Nov. 25] 75 Nov. 22|| 6 Nov. 22 5934 Nov. 28 
a a acpeenpeaalaet tn ion 181,800 235 i ant 80 85 72 Sale | 5% Nov. 39 Ru lly 25|| 75 Nov 25 75 Nov. 22 

mer Locomotive néw no par 22300 7'750|| #13 Sale |] Seig Sale 63 salc’| 60% Nov. il $5 ¢ Nov. Il 4, June 4) 10 os 

—s. 2459 5,f : 34 Sa $e rg NOV. 7: ee” of ‘ , a 
Pe ee a gle | 9 le | 4 Nov: abl aye Nev: 14] BM Qe) 04 Nev. 
erred ___ . 9,400 0.8! LY A vale 1124\% Sale 1124% a. 3 Tov. 1110837 NOV. 4 46% ar 19 9 
American Metal__-_--no 100 890 3.4: 7314 Sale |/165 Sale 24% Sale Nov. 71951. Nov. 17]| 99% Oct. 2% 9234 Nov. 4 

Preter ) no par 17.300 » e - 124 lg 126 22 0 “4 17 1% Sale N . ri 125% Nov. 2 {2 ct. 22 116 May 18 
american Pano......80 100| |. 680 9.600) 43° Sale || a1 Gein P43 Sele Nov. 101172 Nov. 30 119% Feb. 281i gay 3 
appreterred. no par| 38.400 S'i60l104 112. |lt08s 111 {110% Sale sor: Bas, mov: ol ERs Tan. 235 i 

mer Power & Light_no 3,900 '” w---- -22--}| « S: ed et YE: Sale Nov. 191111 4 Nov. 21 uN ’ ov. l 
y no ae % haa. no par 42,500 104 107 oa = 24 Sale tay 19 111 Nov. 2 Be ha _— 31,4 6% Aug. 3 

Preferred._..........1 25 15,900 Atte. Sale 66% Sale re , Sale Nov. 53 ae “ Nov. 1|| 225% Nov 25 112 May 13 
yA Reticaye Uspres 168 21,200 ae 13614 Sale a 30] 6854 Nov. 7 84 Nov. 23 110% Mar. 24 

can Republics. _no 21,200] 43,300)" 88°" “8977 eo a lov. Bae te foe aallita Jan. 27 
American Sz Sno par 276,200 88 ROI! 993 ad 3 S .---- N 211374 Nov. 14}/110% - 27] 73% Oct. 10 
American Seatin Razor -__100 73,100 35 44 101g am 110 Sale : Nov. 25)138 Nov. 28 13244 gan. olae” <4 sl 16 

g--.-no par 10,300 55 «Sale 5R Sale 71 Sale iar 1/1164 Nov. 17|| 87 sams. oS 138 Nov. 28 

ciiiddlin dea val  “aks’ 10 Selo 58 , Sale Nov , 7614 Nov. 29 35} ed 4/1164 Nov. 17 
American Shipbuilding. -100| 1.750 38, 404 Bale Nov. 16| $972 Nov. xall 33 * aly 20] 647% Nov. 21 
Amer Smelt & Reftuing--100] 247/300) 4,232 6 S4l 3 Sale || 3% Sale 427, Nov. 15|| 88% Oct. 22| 51.” July’ 20 

erred _ __ wee Ble 3: ----- =-7--|/104 Sale Ric Ge Nov. 3 ‘ ‘ y : 
Pe... Sees 1:800 ‘000||1433% Sale |/Tet_ Sale [17444 Sale Nov. ilnante tow 

Se BNE... -- = << 100 5.600 1206 Bale iil: ohs¢ Bale (130% 13t Mov. aitaa* to on’? Set. 271 oSe4 Jan. of 
Amer Steel ee Sage a 300 r+ 133 1/136 = Sale 46% 131 Nov. 7|1311 Nov 132% Jan. 2 4 Nov. 28 

a no par| 103,700 95 97 |/100_ 1013 4634 Sale Nov. iliaae Nov. 29/|119% Mar 18 18044 Sept. 15 
American "Stigar Heike. 100 _ £00 4414 Sale 46% Sale 55 1% 104 Nov. 18 4634 Nov. 23]/119% Jan. 17 132 3 Sept. 30 

Preferred _ __ ng.100 68,100 1130 5-5 -- 111344 114 55 % Sale Nov. 2 104 Nov. 16]| 9414 — erty! Nov. 23 
Amn Sum Tob vot tr ctf no 28 'sho 5 a) t)? Bate |'72°7 Sal Nov. 17l1;4* Nov, -allaipe Apr. 29 oes? Roe. 24 
ea ee ee SCT tal htdac ake Lape Ree: dhe Soe aN ga Nev ae. 3 

r Tel 2... 1,200 41% Sale | 6148 og SarO N Slank’™” ta0y: 5%N ' ae 
American ” & Teleg_~-7100] 68.000 17834 Sale | 6 M4 Bale | 6475 Bale | Sits Se aR 104" Nov. |3|11635 May 26 
tomm 1O~ -- == ==! 5 53.600 49% Sale ||17414 Sale |17 34 % Nov 647% Nov. 21}! 4134 Ji sf 

Common class B- ~~~ -—- 50| 110,500 122 %4 Sale 168% Sale Bale SS Nov. als0% tow, on 35° Aan. al Sa3e sons. 8 
Amer tia] Founders... _- 00 1,500 ‘ 1224 Sale 165% Sale Sale 14 Nov. 1 1 % Nov. 30)/149% Jan. ; 34% Sept. 8 

Preferr rs_...100 4.700 29,100|}110- 110341 115% Se “ Sale [3 frov, Gtiee ieoy ie $40 )4 gan. Pilee’* Nee 
Amer Wat lan knee 100 490 @, 123% 129 |1195°° 126 Sale kK Nov 186 Nov. 10||119} Loe 71189 Nov. 10 

New-- & Elec---20) 356i 2 10544 1083/1124 Sal 135 % Nov 1/1174 Nov. 30 Ha yon. oe Bes. 10 

Ist preferred peteers no var 33,050 "s 64 Sale |j__..- — 112% "Stag, © ii Nov. 10},119% Nov 7 118 Sept. 9 
Amer Wheel poet par 3,900 wets ceoee 6313 Sale | 61% atit-l-aais wc 3113 Nov. 221/107 Feb. 6 46 =. 
ap > ~  enegm <IIT100] 18.400 ‘T40l|"99iz 106 |\do8 Sale Nov sil &a-" Wor7 FN ae den. 8 Hi Oats 8 

 tatepaemna ene 8,4 489); 4 4 hi , N “uN Aug. ‘ 
Am Writing Paper v == 2100 12.000 233" 327% Sale | 2134 Sale aces Nov. 7108 Nov 00% Oct. 28/1013, Nov. 19 
ef voting trust NO 2,900 248,: 7 ’ 52° Sale oe Nov. 22] 23% 7 o- 99% Jan. 6 P : 
Amer Zinc Lead 2 ctfs__100 4,800 101. wwees eee 21%8 - Sale N wa 2374 Nov 16 108 Oct. 31 
. -* . 9x of lg Sale - Nov. 2] 547 r 4 June 7} 33% 

Preferred & Smelt_25 4.100 7: eores --2-- 49° are Sale 9 N 547% Nov 461 33% Jan 5 
Anaconda Copper-__.___- 25) . 9,900 mf x au Sale 6 ao? 49 | 47 Nov. ‘4 45s, Nov $n May m yi ly Jan. 
Archer Daniels Mid__no 7 50| 323:100} 946.5 4% Sale 554 Sale 7 | 1% Nov. 9| 71t Now 25% Apr. 7 4% Oct. 19 
apereterred - dono par| 54,800 QO'S1011 4082 Bale t} 42% Sale Sale | 3514 Nov. 10 3915 Nov Bot NBv. 4] tos Reb. 17 

mour (Del) pref_._..... , 280 3) re oe 47% 48% Sale | 4544 Nov 09 74 NOV Oct. 1/ 2 : 
Armour of el) pret ---- 100) 33300 58,4001] 90 19034 ii sate oe 1 ‘ Nov 1 5314 Nov. 26]| 41% June D1| B31¢ Nov. 26 

\~ h" fulalaleleaeaata hates. 5 33,300 ara'G 15, Sale . 10% bom Sale | 81% oy 112 Nov 106 — LB 143°" Nov. 21 
ArnoldConstableGo rp nO 100 14,700 45, 8p § Sale 6% Sale Bale 9% Nov. 2 1254 ney Oct. 22 98 mon ie 
Astiecm Corporation no par 114,100 2855 80 84 || 63% Sale Sale | 5% Nov. 14 274 Nov 8% May 4 546 Feb. 16 

Preferred __ on mo par 3,200 263 233 4 Sale 35 Sale Sale | 6214 Nov. 10 wi i4 Nov 5% May 5 13% Jan 
Art Metal Consiniction-10| 1.700 BAS Bosal] doc “Aha! 4555 Sate | 4544 Nov: 16 75'4 Nov. 28|| 60° Apr. 13| 86 Jan. 27 

bac rf or : d A“ , e 4 , v ; rt 5 a- d - r 
lst preferred Goods.no per 178,800 22 22 %4 25 \% tae 111 |109%4 Nov. by Arts: Nov 43% oes 16 s6%s Nov. 19 
Cy mere af oak || 284 ott] ge gals | 228 er 0) abu Ree dai NOV: Belitdsg Nev. 12 
--------- ‘ 2 0832 Sale Sale 61, N 7 273 IN 2 Js S| as . 
Associated Oil - ot 110 ‘[dt0* Sal 110 |108* Nov. 2311101¢ Nov a cee. th) cee Te 
Atl G & W188 Lines_no z 25 900 “Foe” | ante Sale 1110 Nov. 1 110% Nov 9714 Mar. 3 Rts, Nov 
Preferred _ _ es_no per 50,200 494 50Mil 3614 375 113 Nov 105 Mar. 23 134 Rept. 38 
ack etng==---=-199) 119 4 sy iil a0 2126 205 Sle | Sons Noe. 8 a8, v pads 
a palace ap 3,80 37% Sale |} 3: tala ae 321% 1 21 4212 N 
Pe, .. Sag 100 300 113 Sale {111410 Sale Sale | 315¢ Nov 3| 4314 Nov a5 Det. 201 EOig Keb. 30 
acgreferred = ”° Too 2,060 0116 116 4}.115 6 Bete 1118, ome itiare Nov. 25l1an6) Now 398) Mar. 26] 4154 Nov. 21 
as Tack Corp....__no 300 ) ) i 62 1D 73/421 78 Dale 11612 Nov. 16) 22% Nov. 17)/107 Ji +4 PETES: : 
Attn, Nichole'& Go-no Bar| 3.300 Shg 8 [li8big able hbsg SME [189s Now: 1.11715 Now: 35113534 Bob: 1118" Aue. 29 
refe ar 3,50 6 9% 7% 2% Sale |10244 N ‘ 54 Nov. 26) 567 . : 
FR 9 Se --~--- 100 800 104 Sale | 5iZ ain? 7% th 753 Nov. ti 104% Nov i os =" % i yupe § 
Autosales _ Anstalt - 500 ex 8 - apa 534 Sate 5 Nov. 11] 532 Nov. 11|| 7% June 25 107 | July 2 
Autostrop Saf Raz thee par 18.9301  20.500I|°7-7~ “10” cee, caleba -- (29 7 Nov. 16] 29 4% Nov. 21)! 4% Mar 22 133 Apr. 7 
Baidwin Locomotive... 700 13.900 oo--- 10 | 4K 6 a 30 Nov. 23| 203 oo 4 26% July 26 i? . - 4 
oferr Eol 8.087 TOOIIEE” Bale” ao? Ge Sale 4uN ‘ 4 Nov. 17}| 80. Nov. 2: os So al 
quae tS ae eae 100 3000 155 Sale ons ‘ Sete |. Sale 3° Nov: 4] 9% Nov 50) 4% ty 23] 80%4 Nov. 17 
cre nes ge AA AS dl 1,500 1e5  Ttricl totic teniclisa” pate lags No - 11] 46% Nov. 25]) 43 waar. oll ats” ion, 3h 
Bank of Manhattan... 100 0 Enneee owene 1003 Baie®| ‘Selo |121% Nov. 2 19434 Nov 2||143% Mov. 11 Ot. now “6 
Barnet Lea atvam.-..---. 40, Alll----- ----- % Sale 111 4 Nov. 2 124% Nov. 30/116 6 Jan. 19,983 76 Fors. & 
| ~~ \gapahaahaae io par| «1,700, «57,200 "40 “43” 354°” 5a0°-[229 Sale [390 Rov: £2 110% Nov. 1a Aine 40 11038 Nov. 15 
B erred —— = — -——- -- 100 20 40 «43 46 565 577 Nov. 17 392 Nov. 29|390 Nov. : 110%4 Nov. 15 
arnsd sdall Corp, clase A225] 301.700 5 Sale 47% Nov. 17 580 Nov. (91556 A oo BR ee 
Bayek ak Olgars, fuc.JW0 7 1,500 27% Sale || 2237 Sale | 24% Sale s Nov. af.100'* Nov. 29} 40 Jan. 0613 oe 
Ist er ---- eae, . at 223, 23 i ee f Nov. “i['26% Nov. 3 954 Mar ati108-* Nov. 25 
AR - ; : 5h ZN : % INO 3 . . 
| etait 100], 80 153. Saie’l] Oi” sale 00:5 sale | 8914 Nov: Ihde i, Nov 20% Oct. 6| 3544 Keb. 2 
Beech-Nut ‘Keun lot Se PO | eae | arty scapes {10834 Nov. iltosit Nov. sollton” San. 25/10632 Nov. 23 
w----= 7,600 70' maw acncatl 143 L4el 1496 Gale” Nov. 7) N Jan. 1 ¥ 
pale iicen asl] 7A) ak a san a gas sate | Ls Bae Te Ror Mite Ree dM See ty See 4 
— anese eal ii 4 aa She Shas Oli” 6 Lg Dale Nov. : 442 " . 
Bethlehem Sissi Gorp.~-190] 132'100 142-700]! 2654 Saio||"21 34 Sato |'21% Sale |'2t * Nov. altos Nov: 3ollitayy Jan. 26| 7434 Nov. 21 
preferred me 32,100] 2,519.700]] 47. Sale— 53°" Sale | 5674 Sale Nov. 9] 2234 ! Jan. 17)116 % 
genthnis Bese as 100 : 47 ‘8 5. 56% Sale vov. 9 22% Nov 5} 9, Mar. 1 
oomningdale Bros_-__no 49600 te 10454 Sale 13556 wm oe s Sale Nov. i ti hl 4934 yf 25 25 3 gan ; 
Blumenthal & Go pee? "180 ) Sale 3 12 Gale 7_ Sale - Nov. 5i11 ov 43% i; 9% Nov. 15 
So ee ee ee SNE PE al PARMEAe: hizo Noe GI HRS, UE A 
t halal r e400| _—«181' 3001) Ba Bale 3°" Bs Toy @0liia’” Nov : 

—< repens ees a. 15.409 Ba * os ts © Bele 87 89% Aron 4 39 11 Nov 199% — is 132% Nov. 30 
Botany ey elo 00 1.500 Till 454 4 | 64% Sale Noy. 2 +4 Nov a io i Nov. 14 
British Empire Steel____i 50 700 4 50 || 37. 41 5% Sale Moy. #1 “kee foe 53% Jan. 5 cons 

lst preferred vee 1,600 27% 2841) 22 23 40 2 44 Nov 3 rt: Nov 4% Sept. 2 oo Oct. 8 

a4 weetered-.- --- _" 100 % 4% %~% a3 Sale Nov. 2 44% wov 36 Sept. 20 573 Ape. 14 
Brooklyn Edison. aa 198 393360 5532 ~“g3z{l 194, 30] 3 Sale Nov. 7] 7t1 Nov. gol -°4 Ape ui] 133 Sept. 6 
rey” hy ge no el Bi 400 1st? 157 “|l17315 sale |195 Sale Nov. 30] 31° Nov 1914 Abr. 3 1'4 Nov. 30 

—_—..- : 31g Sale [195% Ss Nov. 2] 4 Nov pr. 21] 31. Nov. ; 
Briggs Manufact -no par} = 20,500 91% Sale |/126 te 524 Sale N me  .. 1 ay. = 
uri y > Sale |148% Sz Nov. 1/2034 N Apr. 6 
Brunswick Dalke-Collo par| 24 400 3 aaae"|| 40% fale | 4426 Salo [43° Now. 2 ass Ror alg Moe: aot Rev: 
24, 78 * % Sale 9e% NC é INE 2 5 “ 
Bugng Brothers -no fo) 79-709 ao % Sale [| 3002 Sale | 2254 Salo Nov. 3) 4rx¢ Now: ill 30% Reb: | 1)'42 34 Nov. 1 
Sate r 3,600 , 61 8% 8 15 ie © Nov. 5] 34% } 194 Sept. 27] 3 ; 

Prior preferred..___.. 100 200 124 125%4||101 103 15% Sale Nov. 9 34% Nov 25% July 11 6% Feb. 23 

Newc pe 100 re 100 Sale || 95%% 100% 100% 102 Nov. 18 16% Nov 7k ’ 9 38% Jan. 10 
Burroughs Add opty par 3,800 “573% Baio oS ipa aeie 102 Nov. 10 1% foe 854 June 17 1983¢ _— 28 
eee gD gp = MM 131 6 Bole 11182 Bele oe ee oe vies 80°* June 20/100 * Jan. °3 
MR yl iia ‘Mie be? Bt Gee fers Sane [tees Sale Nov :3°- Woy 7 "Gh tk te ae — 

-- 5 35 Sale | 68 Sale Nov 140 N 4 Mar. 18) 34% J 
Butte Copper & Zi “wees 680 91 % 91%1|104% Sale 4 Sale Nov € ad 90 Mar an. 27 
Butterick - - uote * 10,700 105-106 ||116- 117 9% Sale N ee 29% Jan. gi149 Sov. 32 
Bie cccasr saiaclfR] | of pe Beate Be [il fis Ok Ree: li Roe: EEN dan. EDM er 88 
Byers & Co ning - 19 22'100 51 Sale || 45% 47 1g Sale Nov soos 103% Feb. 14)120 - pt Ag 

Preferred ________ no par 70.900 10%4 Sale 814 Sale oe ant Nov 47 So 3% Mar. 19 120 ORs. § 
By-Prod 5d Coie Oop ory 00 390 42 Sale || 81% Sale 8230 aate Nov 1043 Noy 44° Oct. 13 eis re : 
pret cae-a pe] 008) bal ar ax Wo gle | of Ree: a] JOM Hey: tll oo Ber 4] LUN gees 

ornia Petroleum. 0 11 69% Sale | 75. 75 ov a Jan. ; 
Getlahen Zine. oleum wosce 25| 107.500 + oF Sale|] 65° Sale | 66% Sal 4% Nov Me oo 105% May Bots ~— 2 
jaan & ines, wi” 10) 9600 ¢ Bale || 215% Sale | 2252 Sale Nov a” Sow Jan” o5| dass Jone 2 
ona Min_.10' 124.400 Ol ent? Sale 1% Sale | 4 Sale Nov. 4 Nov 60% ‘Apr. 1 Sa June 2 
ig Sale 1! 85° Sale | 9444 Sale Nov. 2| 017% prov. 3) 904, Goss 2) 98 Jan. 18 
: ov 9814. N Sept. 26 5 
Rov 6114 June 37, 9833 Nov. 25 
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| RANGE SINCE JAN. 1. 
oc PRICES IN NOVEMBER. 
= Lowest hest. Lowest. Highest. 
ES TO DEC. 1. tien 7 | me : 
ST KS “ | Since 1027" Nor. 1 Nov. 30. — — — Paces. ; Sale Price " 
n ; 27. _ 2 . Prices. lov o3il ta vi 7} 1 2 
R.Y.8TOCE eee | November; Jan. 1 Ask.||Bid. Ask a a ion Nov. , 13% > a Ff 144 = E at Aue 0 
Canada q 5 sal % 8 7 F 126 an. 3 Oct > 
} hares Shares Bid. % Sale 16 4 Sale 50% Sale ’ 47 MY nal 211279 Nov. 9)}132 qan- 58 125 on 18 
“25 : +6 000 938:600 5644 Sale |/,45% Sale 270% Sale [264 Nov 5/125 Nov. 18}//111 Apr. 1) 33 July 10 
rey Ging Ais § 75.000 468:550]|14955 Sale Tie” 122 [125° Sale 3 * Nov. 3] 2914 Nov. 10|| 83 Jan. 3| 24% > 
Se p sa a: 32.000 910.800 13g, 112 15 i: Sale 28% aor 33% Nov. 2| 24% Nov. 10 54 Jan. + 16% Aug. 20 
2,000 ’ 283% 29 29 74 Oi 23% Sale 3% 1 ss Ueepstec ene Jan. 14 34 
Case (J 31) “4 2 208.800) 2876 29 Il 54” sele Faden miates 4iz wor: aall {hs 38) 16% Aug 
oe ---- 27.100 oon % Sale 00% 97 102% z73 a+. 1434 N } Jan: 24) 1 «A : 
eat hee & 466 9-218 #44 Bat 13 Sale 1356 Gale | 1308 Nov 16 85, Nov. 28 3 June 27| 68% May il 
Central Leather com-..-100; 1.400 53.500|| 124 Be%|| 80 8444 Par gcicl £052 Now 64% Nov. 30|| 58 June 27 $544 May if 
Preferre« ee 2,400 3,455|| 7844 82% 61 Sale | 67% Sa 4 50% Nov. 1 53% Nov. 151/106 Feb. -1 115° Nov. 15 
referred sees 100] | 110] 3.455 4374 Sale |] 51 Sale | 53% Sate | 80%4 Nov. 14} 0454 Nov. 17/1100. Abe. 301084 Nov: a7 
Preferrec o Copp_no par an'a 672,900) 42% Sale it a 5 103% Nov. Fe Nov: a et. 13 78% Aus. 23 
asco Copp. 36,600 72,9 107% 5 | ov. 1| 71. Nov. 29 = Oct. 13 
pian Dg Pew Prod__.no 700 4 100 +200 93% 101 i’ Sale — st a ay “% ay 15 91 76 Nov. 7 4% Hev. 24 26K Say 6 
Es: RE ar i 500 90:600]|" "8% Baie” 5 5%) 7% Sale | 434 Nov. 14] 21% Nov. 17]] 13° Jun 241615 Sept. 26 
be preferred. —- no pn i 800 190'600]] "78 4 Bale i 1834] 19 See i659 Nov. 1 . fee: 95 | rr Oct: 25/342, Nov: 25 
© orp. --.----~- no par 15,700 22020011 21 % Sale 559 Sale [573% Sale os gee | B42 25) 495 Oct: 28 bo Be 
handier-Clev Motor. aur 26,500 eel oi o wanes 2% Sale [537 540 eed Nov. 301962 Nov.: 41 "843¢ June 29 86 Oct. 4 
© Set oer oa ° Ten 1,090 ei: esac Gace oD 950 1962 Bale 962 Nov. 34 “8 Now 14 ease Sun ‘ : 7 ; 
pega a : 5 ‘opted: : o ‘ Sale 81 N 56 : , 
ee Tice Nas a 1 10 951,800I|-2 77. 2272 | Sue 1368 fee i 7. Nov: 3 136 Nov. 301|120%4 Jan. 8 
Obomnieal National weer to is) a 141700 i122 wy wrt K Sale 43% Sale | 42% Nov. 5714 Nov 15! 485% Mar. 31 6556 Ans. 5 
icag umatie To . ? 10°67 : § 44% 8: . 30 7! eS oa % Cot) oI4 M 
eB Vie ms me aalles ' 55% Sale | 5234 Sale | 51% Nov. 30) 5774 Rov. all S230 Bee, 6 33 Rex: ¢ 
Cab-_- 50% Sale 90% Dé 37 % Sale 03% N 1] 73% Nov. 34 = ‘ ope. 6 
cn a. 30. O17: 2001] 34 ; : 34 Sale oes 65% Nov ON 28|| 38% Ja 44% Nov. 1 
294001 1.017.200] $454 Sale BL Se 68% Sale | 65% } A) Pate Nov: tellagese Abe. 1ill14%e tov. 25 
apa 3o 4601 | '254'4001| 33°" 35 65% Sale 525. Sale 52% Nov 91114\% Nov. 18||102% = 1uj 52 Nov. 25 
: See ar] 36.00 {34:000]| 41% Sale 527% Sale | 58% Sale 13218 Nov. Shia N v. 1510388 Ape. ight Nee 
Sepa Grote a] aay 9h al gtk (AGES Se | | 5 Nar Se 4) HD aa Sod 
; ration_no par "5 200 61, ‘ -|| 51, Sale |-._-- Bais ”| B54 Nov: #5 Nov: 2 | : I os Oat 
Yhrysler Corpora no par 1400 9,900)|----- ---- 52% Sale so pace Sean: a1 B36 Now. 1] 51° Jun sess Si 
Preferred - . .--.--- ar 1,4 balan ‘ Sale 79% Sale bake Woe. fd 1254 15 | 4 au. 8 “e 
Cit Stores class B- oS a eS pe $5R' 600 ore ite 11345 Sale ‘38 4 aose* 118%¢ Nov : oat ac + al +i te Aug. 26 He Nov. iS 
wg EY Yo. 00 e244 ; 8, 9OOI}111 54 ‘ nH” \% Sale 20 4 Dé 91 Nov z4 NOV. oV |102% Sept. % July 1 
» a tcos 510 , 7 Sale 120 e % Sale 9] 4 108% Nov. 15 el 2 58 
Cluett, Pea»ody _.100 P 300 699, SOOWL72  § | 93% Sale 101% fale (105 Nov. 1 4° Nov. 30]! 42% Jan. 13244 May 4 
A ar 05:1 re "2 1105 Sale |107 4 Sale 69% Nov. 1| 814 N 7 30\1116 Jan. 6 34 May 27 
o-------- 4,100 ne 4 eC , % Sale 694 N P 32°" Nov. 3 i gaa es & 
Sebtns de Atkins wow ne per] 103.108 4.875.600] 44°” Baio 140% Bale | 80% Bale 133" Now: ablia2 ” a cs of ae 
ese 10 eal: le |l 3 3a] ale g Nov. 1 % Nov. 17 Io ? . 3.101% ? 
Ockrnnds Paci & iron----100 226,900 ook'sen "RO1% Sale 10 Beis 1837 ron ior > a 7 +54 “% Nov. Pt | 86 6 Jan. of 101 34 Get. 7 
"7500 130°7 1 Bale |/107 34 Sz 96% Bale | 9474 Nov. 17/101 4 Nov ar vov. 28 14 N 
ocdhnntn G & El new no 00 7.500 328 800 874 Sale eau aged 96% Bale 85% Nov: 15 % se 2 3 ue 2 2 a : 
ot : iat a $:400)-7722 22222 sa" Bii“lerd_ Sale 525. Nov. 3/580. Nov.22|; 14 June 29 2314 Nov. 30 
B Fone 5400 fy ‘cugedimane: Senses 7 Sale 525 ‘ 9% Nov. 23|i 9 2056 | 
Seeonabeentib Power no par 23400 $5,400 Oe al 509 511 574 Bale 18% Nov. 2 19 Now: : i = i i ce 
= aye ra i i 700 500 17 “38 Hl 194 Ba 4] 23% Sale | 22, Nov. 7 zass feet: 3a june 13] 2108 Sep 
ee Nat. Bank__-_-- r 5,700 af Sy 22 234\) 22 “% Sake 923 ’ 24 1% nd 18 86% Nov. 30 +m Mey al eos Nov. 21 
Oommercia! 1%, it__.no PY. oon #380 22% 26 +5 $344 83°"1 86% Bale 83 ov. 3) 90° Nov: 21 i May 4 z Ber i 
EL eceaan z 7 85% 8 2 ‘ 57% Sale 7 Nov. 12/100 _ Nov. 1: July 5 3B ° 
Seka om et G hl | SB, SS ap BE 
Aenea 38 as { 89° Sz 90% Sa ) a a ) 
Ay eee 00 2,000 18:900]] 9146 9334|] 89 Sale oe Sale 145, Nov. 17/176, Nov. 9/1145 Nov. 15) 8854 Now: 38 
neta | , ; i" 6 . & % Nov. jae 36 2 . 
eecteneee| ie tithacs: BS eT HG Si ESSE 4B Rh 0 tc Soe 
sno 13 49'sool| 19. Salo : 3% Sale 284 Ba ° 66 vA Nov 1] 80 44 tix a s¢ duly a 
ee wanes see 40/200] 2,849:8001] 19 Galo Hi 2245 Sele | 22% Sale | 66% Nov. 1) $0 NSE: Bl] ac Get Hc a at 
Conde-Nast < no par 540.2 421.9001] 53% 5! oe x gore | oo ao io Nov. i] $1 (Xe # pean S fat 9 
leum-Nairn Inc. 83,200 32°600]| 84 Sate ; 3103 Sale : 21 oe Nov: 15) Mar. 9/121% Nov. 2¢ 
ben = ted Cigat._.no par 39.400) 532.600 10}, 102%4|)102 103 po sale |11032 Nov. 1 21% Nov. 26|| 94 ui ist Nov. 38 
Consolida aa '806] — 115,800] 144 Sa 110% Sale |120 Sa i338 Now: IH1%5 Nov. 33|| 9$, Mar ae 
SNe ar 8300 re tan Ot 8S Bale 99% Sale {101 Sale OF te iow 18 444 No 3 sbi 4 
nsol re: imo) 413 48 “|| "3% Sa 3% Sale | 35% No 58 Nov. 26| May 19 104 Jan. 
Core mo par] gh) 507 700|| "3% Sale |] 3% Sale | 3% sale | 5114 Nov. 10 °7% Nov. 28. ay 7% Nov. 26 
Consolidated Lyn aed par 23,300 1,307,700]] 3% Sale gas Gale | 256 Gate oi Now: 10) 55 Ee 9 We i oe 
Pref $5 temp cert 28,700 "391_800]| 68 Sale "85k Sale 64% Sale 2% Nov. 9| 97% Nov. 78% May 2) 97 june 10 
Ea at 300] 1147": ; 5% Sa 5” Sal 92% N 3|125. ov. 4) 814 Nov. $ 
Gontinental Bak cl A pt 114 20 o3s8 Sale 193 Sale} 96 Sale i Nev $35" Nor all Bh it bs ee 
Olass B ..--..---- 30,600 “31420)| 121% 12244]]12 Sale | 80 Sale | 7: Nov. 11/243 4 Nov. 30) 3B Nov. 3 13% jan. 6 
oat 00 53.40 730° |lo2434 Sale |29334 Sale 215 oN PE Now. Sel"8os Nov. 13 dao 
Continental Gai on oe. 100 3.1 $F B05 158 139 224% Sale 243 4 Bale AY Nov y ies i ‘ ‘a = : ES a : 
Continenta aoencos Oe 14,7 616 800}] 13 Sale 58% Sale | 67 139 1138" Nov. 2 139%4 No 56 (503 Oct. 1; B14. Nov. 26 
Sort ee haf mPa) tu:700 3 yy 4401] 12984 Sale [113454 135%|138 B15 1600 Nov Ott ic tee SR ER | fen 3 oate Aus. 26 
Continental -- 25| 416,700 " 12,940]] 129% Sale 595 605 1608 615 103 Nov. 7/1154 Nov. 23 14 ‘Aug. | 2454 A 36 
Oorn Prod ~<--- 5 IF _jove , © » * 4 ¢ | 17 Nov. 21 : x rats, Aug. 
ee ew fool 5853 § tale "1/107 Sale [11454 Bale 105 |. Nev: ai O45; Nov. 30| 87. July’ 16| | /% Mar. 4 
“y ereteme bo} 274.700) 8635 Sai 7 23 |17. 21 ais Now: 34) £28 Nov 2 i, da 38 94x Re 
Se icc ta| “Oa) “Hates SS Wi ae aur 150 Rev: See Mee: abl ge Sexe HELE Bao 
ei Pia gryee no SOO -aa-- sale || 79 Sale | 87% Sale Nov Sita Nov. 3 ee, Bae 
ood WIP Bist thw no par $300 520°600 80 Sale Lt the 113° 114 {110 a 4, 26'4 Nov. 18 18 Oct. 21] 10% _ 4 
wn Wil Pist ptinew no 100 53,300] 620.600)! 80 Jo4 ff30, dal [113 ante |'2o. Nov 48h Nar He) Hy i ipa 
cible Steel o --100) ..§ 451,000] 32 Sale 5% Sale | 63 Sale 2834 Nov. 4! 35. Nov. 13 | igst Nov: 4] 33% Jan. 
Be ca Sai 16-300 1 300 19% Sale ‘ 8% Sale 304 Bale IR 1% Nov. 4 23 “8 Nov. 26 974 Nov 1}107 Jan. 2) 
Cuba , ee ar 16,200 347,600 49% ave rt¥s Sale | 21, Sale Orie Nov. 1/102%4 Nov 26) 97 5 Ber: is jou Bt 
ors xt = i Be nb S008 108 75" Bele ye inse BE 10% Nov. 10 ‘2 ‘ tt 15 | 4334 Apr. 13| 51 4 Nov. 30 
pan Arora Si 5.5 of : : ° y LA d 7 I ; } 31 s : | 
can teeben. epenieg "71400 on ae 108 1Ig8&% 12 , a ht : Sale 52% os: ok 1 4 Nov. 30 4 ; Nov. 15] 51 Nov: ‘ 
ban Dom Sug new .no par 50'200 344:000|| 52% Sale 47 6 Sale | 51% iis 111° Nov. 12 L482 Nov , 1103 ody 95 130% Aug. 26 
Serenity) | 6 a. so 13° Sale [113° 114 {111 Nov: 5 Liss Nov: 3 (103 Apr 2 te 2 
ss Acropl & Mot 26,600) ORR 113° 8: 39 Sale |139 r-15115 Nov. 14/103 Feb. 25 120 | Sel 
Ourtiss Aeropl & Mot_no P00 : 900} 38 200 108 lie liz 118% 110% 1164 4b $ on: 13 120 + al 3 {135 ane. 28 55 34 Oct. 1 
2 ~ nny OE eae go 1,900] "1.950}|106!4 110 |]1173 119%4|116%4 119 [11634 Nov. 18 120 Nov 13/30, Abe: 382346 Oct: ¥ 
ush 4 “ey ( OV --1}117 | Rd tad Sale 50 Nov. 35% Nov. 22| 263 : 5|, 40% Seni. : 
sea et 00 8 23001! 3334 & sale |] 51% Sale | 51) Sale | 50. Nov. 4 35% N Q5' Jan. 3)125%4 Nov. 14 
= < } 2 i sis Sale |] 3! . Sale 33% 333 32°4 Nov 25% Nov. 14 il 3<3 , 211168 Nov. 
7%, preferred. -----100 4,300 594:100|] 274 Sale | 434 Sale | 3314 3334 1136 NOV: 08 1333 er Neh ie 3 ae 
Cuyamel Fruit ~~ 77". m0 par) Ne 7 50ll105 %2 135, [ise Lar 3g'166 14 Bale [157 Nov. 2168, Now.) 3038 Aus. 23) : 
Davison Chem vy t c_- 100 1,920} 87.250 1134 135 a 18736 36 ae | 3736 Nov: 18) 494 Nov. : a 
Deere & Co pref. _.---.- 100 6,100 99'2001] 4034 Sale 39 Bale | 38 38%) 3774 1 ee oe wep 
Bevoe & Raynaits Ai par| 81700 2°930|}100 104 ||1 3,, Nov. 5}14214 Nov. 28/118, Peb. 26/187 % Feb. 14 
a “dal 100 29 ‘ ot ale 35 Sale 19354 Nov. 2| 20% Nov. 25 5634 Oct. 19| 85. Feb. 14 
Devoe & Raynolds Is 17,630)]..--- - =e 1; 4 Sale | 18_ Sale tat Nov. 11] 7244 Nov. 23 634 Oct. 3 ih Nov. 25 
a 100 2. 218 1,710,100)| 26% Sale 60% Sale | 68/4 Sale 1012 Nov. 2 14% Nov. 25 ts O23 Get.” 18 
Diamond Match - yar, = 389,,5 '814,000|| 82% Sale i. Sal 1334 Sale 5 32 7. 2) 5944 Nov. 114% Mat. 2|117% 18 
ge Bros, class eer oor 163,400 TAS os 1034 Sale 10% ay 57% Sale 564 teen of 117% Nov. :3 156% Oct. 24 175% sont. a 
: 149, ; ; : A 7 5} ae =QIZ IN ‘ ° 
Dome Mines Lid==~=-ho par| 93.100 16.600]}116% Sale /N116%4 16% 117) [11934 Nov: 1112554 Nov. 28 [119% Jan: 19li31% Oct. 20 
ome ----no par + 16,600)|/116 44 Se 60 Sale |170 | Sa 25 Nov. Nov. 29| 2134 Oct. 91343 t¢ Oct. 
ot eee me eG a a hata Sa heh Nov Ube Siefken ga 
peuwue 0 pa oly 1,8: > 22 Sale | 24% Qe 300%4 Nov. 2|: £36 dev. 3S 3 eb. {118° Oct: 
epreterred a. : ~. 000 18,000]| 24% Sale || 2 ale |326% Sale |: an 311154 Nov. ‘ 10% Nov. 21 tov. 30 
‘. 4/900] 1,861:300]17554 Bale ||304_ Sale [32 jMl114_ Nov. 24 Nov. 30| 10% 3110124 Nov 
Eiimacceiet fe) GMa) AUR HACER] ae Ser ULES Se] a Gat MAE Re 
K IduPdeNem& lonews -100 2'200 98.900]! 12. Sale 11% Sale 1244 Bale iy'< Now. -Ali01 Nor a ten, 1 ta 
sate ha pa 5300 g00-2001 $436 Gale || O17 Sale | 14% Sale 1712 Nov. 10(120 , Nov. 23 1634 Jan. 27) 29% Nov. 25 
ae per] 80.3) 1.048:F00] Lass Sale I a7 Sa 12734 Salo | 25% Now. 1] 9814 Nov. 25 vfig Nov. 3] g7%4 Jan. 8 
ee J yt 4,91 “ 25% Sale <1 72 be Os1¢ Nov. 2 9° N ; 6 ¥ : in 
Hee Pow & Li pI 00 14.9 834 Sale || 25% 8 Soe Sate | ORSS Nov. Bl O36 Boy. 3% May 3| 8 
Elec Pow & Lt pf 40% pd wi 14 ool te OBa-EOOll pote Sale {10534 Sale 108 Sale [714 Now. 5] 3 Re: af| obit ec if ee 
ey ze ae O'8 , ‘ 3.5 36 % ¢ ~ 7 a , < ey gr 3% Sa e ‘ » Nv dé 2 9 ; 0 4 2) S Oct. 4 l i 
51 bar ; 7 339/300|| 7896 8: 1 Sale | 77% 8 Nov.2 31% Nov. 12] 17 3 Apr. 1 
ce ri “no par| 81.700 "339,200|| 78% Sale |j 71 10 8 9 Nov. 2} 184 Nov. 12 3 Oct. 8} lk 
oe od 3599,2 F > 2 Bi /_ . aay Ave. 14 
Elec Refrigeration _ no par 51.700 3S 500|)} 9 10 > 49 | 16% 24%] 17 Nov. 2} 18 Nev. 33 5 Ot.” §| 1h a 
Elec Storage Battery - 50 300 " O80|| 234% 25 17 4%| 6% 7 Nov.21] 4% Nov. 23 ah” Fept- 22) aba Mar. 16 
mebreterte er yamine 300 $)100]] °7 12 4 a ee ait NOV 23) 33. Nov. 28) 9 Jan. 28) 80 ep .15 
Pre — ae par 5200 TB le ob” af a oii oad 2 136% Nov. 17) 0434 Jan. 23 ve sept : 
Gp =— no Par ti 420011 67-7 “87 %l] 73% Sale | F536 12314|124% Nov. 18124 4 Nov. 2| 21% Jan. 103% Sept 
aa Socata) ith eam La Re | on Bia Rev: ]0ha, Nev: 20 G2 dem. ol tQES SOR 2 
maga Sa a ano] 505-4) 2394 Bale I % 107 |107% 109 Oris Nov. 1] 9334 Nov. 71390" Oct. 24 428 | t. 26 
ie wehpetter 4 -~ 4,600 "34,160|] 94 9434 ages it le | 9054 Sale | 8734 Nov. 31420 Nov. 7): 24% Jan. 3) 34% ——- 6 
ea 6 io et y) Spee te 93° 399 410. Sale |402  N 1) 337% Nov. 16) 24% Get. FT tie Sule’ os 
eferred - _ _ . - ¥ 11,100 95,80 ----||393 395 334 Sale | 31)4 Nov. 1 335¢ Nov. 16 | 30% S a] 3478 Sept: 
eee 400 8'900|| 24% & 31% Sale | 33% Sz 31 Nov. 2! 3334 Nov. 16 101% Jan. 2| 777% Nov. 30 
anc --8 a 0° lppedineneae 3114 Sale 33 Sale | ¢ &% Nov. 2}110% ee oe 50 Aug. 12} 77 a Aor 21 
. > = 5] 20.300 OS a aiid 108” tos 111% |108  T40 110% Nov. 2/1103 Nov: ab |"5)/* Aus. 13 i Ber Bt 
M'Gertificatos = - =~ ; 20.20 16": 00/}1014% 103 110% al 7 76% Sale 7144 No 20! 18% Nov. 29 24% Jan. 11) 36 Aug. 28 
fara ai ra 209 781: te * Tp%|| iss STO 19% 19% 18% Nov 9| 3314 Nov. 22 105. Aug. 8|111% Sept. 11 
eee as ar “ee a 200 26 ai a3 i ' 33° Sale 32% Nov. | secn coos nu Nov. 15; 434 May 7 
Vacuum Clean no p 100 ox’ * eal ® A. ee ted Tov. 15: 35% Nov.21|| 30% Ne 5) 4334 May 
Eureka e Buffet Corp.no ver 4.400] 132:006|] 2696 27} 106 4 - ---- 10956 A°% |a03z Nov" i5) 353 Nov. aD apie Bab et uy 
: : i = Ae 74-200) ABH Bale 33% 09 {107° 109 108 Nov. 111134 Nov. 10 14% July 28 124% Jan. 12 
fet I 7 8 Suge a Hi073Z Sale [110_ Sale |103 Nov. 5 121! Nov. 28 656, Oct. 25679" Nov. 
its a ais 800 Bale |'107 % Sale 20% Sal 120 No = Am Nov. 25 659 17: 47 May 
Ki ay Lamy a Pa 761620] |" 231620)/120 123 (11994 120 |120% Sale 1679 Nov. 25 679 Nov. 30 37% Jan. 92190 Aue. 25 
"elector reason Too 6,620 =o.0e re 652 655 Pat ~<A | 38 Nov. Rm 41% Weve > O17" Poh 
hs Keg rt “41% Sale || 28 Sale Ae nt PPE ad 3 
tapos a Hy 4 AEE orto 16 ann 362. 800 41% Sale | 38 we. 4l,, Sale 
erred homer” > "R1 R 
Federal Light & a7 . 
a aiiel 2 rights; c¢ Kx .UU% in sock 
z Ex “ 
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STOCKS 1.| Prt ri PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
ce — - 
N.Y. STOCK EXCHANGE In Since || Jan. 3 / ; 
November Jan. 1. | 1927. Nor. 1. Nov. 30. Lowest. Highest. Lowest. Highest 
Par res. Shares. ‘Bid. Ask.|:Bid. _Ask.|Bid Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 
Federal Min & Smelt_-_-_-_100 2,200 28,050;} 80 93 120 Sale {135 155 |120 Nov. 1/156 Nov. 91} 60 Feb. 9j187 June 16 
a 100 4,100 146,800}| 75% Sale 9344 9414) 94% 95'4| 9414 Nov. 3) 965 Nov. 4!| 75% Jan. 28) 9 Mar. 1° 
Federal Motor Truck_no par 20,800 182,600|| 27% Sale 18% 19 21 Sale | 17% Nov. 14) 22% Nov. 26]! 1734 Nov. 14| 30% Jan. 10 
Fidelity Phenix Fire Ins__25 12,860 2,860)}188 195 167 Sale |169% Sale /161 Nov. 4/175 Nov. 9] 934 Feb. 23/193 Jan. 6 
Fifth Avenue Bus____no par 520) 4,840] 134 16%]} 13. Sale | 11% Sale | 10 Nov.30! 13. Nov. 1// 10 Nov. 30! 14% May 31 
First Nat Pict Ist pref__100 1,200 13,300}] -__~- 99 ||100 101 |104}¢ Sale |10034 Nov. 7/104% Nov. 17 £55; Jan. 13/1044 Nov. 17 
First National Stores_-_no par 27,700 169,900}| 28% Sale 26 Sale | 28_ Sale | 25% Nov. 2| 29% Nov. 23]] 19% May 11] 30 seb. 7 
ee et pr no par 97,100 994,060)) 16% Sale 155% Sale | 16% Sale | 15% Nov. 2) 1739 Nov. 28/] 14% Oct. 13) 20 Apr. 20 
First preferred- .-_-_--- 100 1,800 71,500 80 90 9344| 914% 92 | 90 Nov.11) 93% Nov. 3// 81 Jan. 5100 Sept. 19 
pref conv_....-- 100 700 9,400 99 974 Sale | 9635 9834] 95. Nov. 10] 98 Nov. 28/] 94% July 5|102 Sept. 9 
| Siapeataions no par 310,600} 2,946,500)| 47% Sale 66% Sale | 6832 Sale | 6534 Nov. 2) 69%4 Nov. 23/| 46% Feb. 1| 6934 Nov. 23 
Foundation Co-_-_-_-_.-- no par 22,100 356,800 Sale j} 48 Sale | 39 Sale | 35. Nov. 9] 48% Nov. 3// 35 Nov. 9] 88% Apr. 1 
De Ee cnecnand no 71,600 744,400]} 70 Sale 71% Sale | 78 Sale | 70% Nov. 2) 79% Nov. 28]} 50 June 28) 79!4 Nov. 28 
Franklin Simon “pref... 100 4A0 3,830 st) namie 111 =111%j110% 111 [110% Nov. 29113 Nov. 15 iets Jan 17/115 Aug. 
Freeport Texas Co...nopar| 290,300) 4,154,800)) 34% Sale 92% Sale | 96% Sale | 89} Nov. 2] 9844 Nov. 19]] 34% Jan 4/ 9844 Nov. 19 
Gabriel Snubber A__._no par 99,000} 1,345,400 ets, Sale 38% Sale | 34% Sale | 31}¢ Nov.14) 40 Nov. 4|| 29% Jan. 3) 59 Aug. 5 
er Motor .__..- no par 20,400 268,100 8 8 Sale 9 Sale 8 Nov. 3) 10 Nov.17|| 63 Jan. 27} 12% July 29 
n Amer Tamk Car__no par| 46,800 464,7 46% Sale 56% Sale | 60% Sale | 5544 Nov. 2} 62% Nov. 21|] 46 Jan. 3] 62% Sept. 
7% preferred.......... 300 7,5 06 108 {110 112 |110 111 (|110 Nov. 9110% Nov. 4//106% Mar. 1/1124 Sept. 28 
General Asphalt_______- 100; 216,800} 2,323:000}} 86% Sale |] 84% Sale | 84 Sale | 805% Nov. 1] 8714 Nov.14|] 65 Aug. 27| 96% Mar. 2 
5% preferred__-__-__- 100; 400 34:710}1125 130 1/127%4 Sale |126 130 |124 Nov. 3/130 Nov. 14|1107% Aug. 27|144% Mar. 2 
Genera! Baking pref_-_no par| 290) 4,160}}119 11934]|138% Sale [136 138 |135 Nov. 4/1384 Nov. 1/]/118% Apr. 51140 Oct. 18 
Gen Cable class A____no parj 7,500 I cacek Seantibbie + ached 57 Sale | 57. Nov. 30} 60 Nov. 16/] 57° Nov. 30] 60 Nov. 16 
Gen Cigar Inc. .-....-. no par 52,200 301,100}) 54% 54 69% Sale | 71}¢ Sale | 69% Nov. 1] 74 Nov.10/] 62 Jan. 26) 74 Nov. 10 
7% Preferred____...- 00 400 3,800}}116 117 118% 122 1125 ----- 122. Nov. 7}124%4 Nov. 28//116 Jan. 5/124% Nov. 28 
Geperal Electric_-..- no par; 415,700} 4,114,000] 83% Sale 122% Sale {133 Sale {121% Nov. 2/134! Nov. 30]] 81 Jan. 27/1465 Sept. 7 
oj Be 10 19,700 406,200}] 114% Sale 11% Sale | 11% Sale | 11% Nov. 2] 114% Nov. 23/]} 11 June 21] 11% Jan. 5 
Gen Gas & Elec A_...no par 4,600 187 ,890}} 41 42 3644 38 35 Sale | 35 Nov. 30) 38% Nov. 3/]| 34 Apr. 1] 47% Feb. 25 
a no par| 300 12,400}] 37 42 2844 44 39% Sale | 39% Nov. 30} 41 Nov.18|]} 35% Apr. 1) 46 Aug. 24 
Preferred A (8)..._no par} 400 5,000}}112 115 ie See Shee i ceae 120) Nov. 2/123% Nov. 22/}113% Mar. 22.123% Nov. 22 
Preferred A (7)__._no par 200 4,300}}100 Sale {109 110%/108 109'%|109 Nov.19)1094¢ Nov. 5//100 Jan. 3110% Oct. 7 
Preferred B (7)..--no par 200 4,800)} 94 96 |1024 104 {103% 10432|104 Nov. 15)104 Nov.15|!' 96 Jan. 13105 July 8 
Gen Motors Corp_.--nopar| _______ Ft SN ND eee keel setpgeand. xe yiaghin: Saag lg _"11145% Jan. 25 282% Oct. 4 
(gale eililte 25, 2,779,800! 13,966,000}}__..- ...-- 129 Sale {129% Sale {125% Nov. 29/134% Nov. 17/1134 Aug. 19141 Oct. 4 
6% debenture stock... 100) 100 1,7 105 Sale |:107  --.-..- — Tigeaeenete 10844 Nov. 2}108'¢ Nov. 2)/104 Aar. 7|109}_ Sept. 24 
Pref & Soc taarapananel 100 11,100) 150,150)}120}4 Sale |,124{ Sale |12534 Sale |123}4 Nov. 4/125}4 Nov. 21|]118% Mar. 9125 Nov. 21 
Gen Outdoor Adv A__no par 4,800 57,200}} 56 Sale |} 58% Sale 58% Sale | 57% Nov. 7| 59% Nov. 161) 54% Apr. 11) 597% Nov. 16 
Trust certificates. _.no par 47,700} 559,800} 39 Sale || 54% Sale | 56% Sale | 53% Nov. 2] 58% Nov. 10]] 37. Jan. 18 58% Nov. 10 
General Ry Signal____no par 176,700: 2,072,800)) 88% Sale |'120% Sale {119 Sale {114% Nov. 2/126 Nov. 21}}101 Mar. 2 153% Sept. 6 
a ee ae 100 230, 7 aise SO 105 112%}]109% 112 |107 Nov. 23/111 Nov. 7|| 82% Jan. 14116 Sept.12 
Genera] Refractories__no par 43 ,600 495,350.) 3 45 63 634] 68% Sale | 61 Nov. 3] 70% Nov. 19], 38 Jan. 14' 75 June 1 
Billeses Safety Razor____100 41,500 UE ne im eiial 97% Sale {100 Sale | 95% Nov. 3)102% Nov. 21]} 95% Nov. 3109} Oct. 1 
imbel Brothers. __ no rd 142,500 648,810)] 42% Sale 43% Sale 40 Sale 374 Nov. 3] 43% Nov. 1]| 37% Mar.24 659 Sept.17 
7% preferred. ......-- 00} = 21,50 43,610)}104 1 99%, Sale | 96 Sale , 91. Nov. 2] 99%4 Nov. 2/191 Nov. 2)108% July 14 
dden Co... no par, 137,40¢ 360,900]] 20% Sale 16 Sale | 20% Sale | 15% Nov. 5|] 21% Nov. 30|] 14% May 21] 22 Mar. 10 
op price preferred - . - -100; 3,77( 2 Rares 90 Sale 95 Sale 88% Nov. 4] 98 Nov. 23/} 86 Aug. 17/101 June 14 
Gold Dust certifs____- no par; 125,706 973,900 43 65% Sale | 70 Sale | 64% Nov. 2} 72% Nov. 23!| 42 Mar. 9) 72% Nov. 23 
Goodrich (B F)_____- no per 222,00( 1,357,700]] 42% Sale 72% Sale | 87% Sale | 70 Nov. 2] 88% Nov. 30|| 42% Jan. 3) 88% Nov. 30 
7% preferred. -_....-- 00; 2,804 23,100}} 95 Sale }}105 107 08 110 |105 Nov. 7/110. Nov. 26]] 95 Jan. 3/110 Nov. 26 
Goodyear T& R New_no par| 138.40 Sh aoe & _..-|| 54% Sale | 60% Sale | 51% Nov. 2] 61% Nov. 30|] 50% Aug. 12| 6536 Sept. 26 
lst preferred. ______ no par! 23 ,00C- aS 93% Sale 97% Sale | 92% Nov. 2) 97% Nov. 30\] 92% Nov. 2] 97% Nov. 30 
Gotham Silk hosiery_no par 18,600 228,0001| 60% Sale 76% Sale | 78 Sale | 72 £Nov. 22] 81% Nov. 7}| 57% Jan. 12] &2% Sept. 29 
Se Chidinininnncned no | 16,106 149,400]] 604% 60%4]| 76% Sale | 75 Sale | 71% Nov. 22] 81'4 Nov. 7|| 58 Jan. 12] 82 sont. 2 
Preferred new___..._- 00; 1,800 Ss. sits oasateoes 115 115%j115 115%]115 Nov. 4/117% Nov.17j||104 Jan. 263,122 Sept. 
Gould Coupler ‘‘A"’___no fer 13,506 38,4001} 9% 10 4% Sale 7% Sale 4\% Nov. 1) 11% Nov.19]} 4 Oct. 27] 11% Nov. 19 
Granby Cons M 8 & P__ 00| 40,90( 832,100]} 35 Bale 32% Sale | 36% Sale | 32 Nov. lj} 37% Nov. 22|| 31% Jan. 27145 May 26 
Great West Sug New no par| 46 ,600 GE hen eenne 36% Sale | 37 Sale | 36. Nov. 2] 38% Nov. 16|| 36 Oct. 22] 44% Sept. 21 
PreQerreg. ....e-cccc-- 100) 790 tk ieee 119 120 |119 Sale {117% Nov. 93120 Nov. 29|/116%4 Feb. 26/123 Sept. 7 
Greene Cananea Copper_100; 224,000] 1,449,600]) 30% Sale 81% Sale | 93% Sale | 8144 Nov. 3] 93% Nov. 30)| 29% Jan. 27) 93% Nov. 30 
Guantanamo Sugar__no par| 5,400 95,000] 9% 9% 7% 8 8% Sale 7% Nov. 9} 9 Nov.17|] 7 18} 114 May 31 
_ preferred. ________ 100) 116 1,430}) 86 95 9644 104%] 96 106 |104 Nov. 4/105 Nov. 15/| 95% Jan. 2441105 Nov. 15 
Gulf States Steel________ 100! 12,900 152,300}| 54% Sale 41% Sale | 50% Sale | 41% Nov. 4] 5344 Nov. 15)] 40 11] 64 Feb. 28 
7 % first preferred_-_._- 100) 236 2,930], 994 101%))100'%% 102 {103 103%4}100% Nov. 9)103 Nov. 18)| 99% Jan. 7]/108% Mar. 12 
Hackensack Water_____-_- 25) 140 Q90}}.._... -.--.-]] 23% Sale 22% Sale 22%4 Nov. 30} 23% Nov. 1)]/ 22 Au 2| 27 July 7 
Hanna Ist pref series A__100! 840 9,525 7% 60 6144 Sale | 65 Sale | 61% Nov. 7] 67% Nov. 30}| 56 Jan. 31] 67% Nov. 30 
Hanover Nationa! Bank_100} 30 ee 1235 1270)1285 1295/1270 Nov. 211305 Nov. 9/]1270 Oct. 2611305 Nov. 9 
Hartman Corp class A no par| 1,300 15,220} 26% Sale 2344 Sale | 24 24%| 23% Nov. 1) 24% Nov. 26]| 22% Oct. 14| 27% Mar. 29 
ie anaes no par 9,100 142,200]} 26% Sale 21% Sale | 20% Sale | 20% Nov. 22] 22. Nov. 2)|}20 A 12} 29% Apr. 18 
_ |; ££) aa 25 1,800 25,2161) 75 112% 116 |114 118j114 Nov. 2)119% Nov. 21|| 76% Jan. 14/125 Oct. 5& 
77 pret RA 100} 30 26,03000117 ...-- 122% ___..]122% _____]122% Nov. 41128 Nov. 28//118% Jan. 11/130 July 6 
Hoe (R) & Co class A_no par 5,200 86,0001] 23 Sale 29% Sale | 30% Sale | 27 Nov. 16] 34. Nov.19}} 22) Jan. 31) 41% July 6 
Hollander (A) & Son__no par 6,600 936 Fas cce~ scan 36% Sale | 34% Sale | 34% Nov. 30] 36% Nov. 23|] 314% June 3) 40% Oct. 13 
Homestake Mining- -~-- 100; 1,000 6001} 60 62 || 70 72 69% 70 70 Nov.21} 71% Nov. 7|} 60 Jan. 25] 71% Nov. 7 
Household Products_-_no par| 42,800 235,3001| 4334 Bale 65 Sale | 67 Sale | 64% Nov. 2] 70% Nov. 7|| 43% Jan. 3] 70% Nov. 7 
Houston Oilof Texas....100; 597,900) 5,414,600]} 62 Sale | 139% Sale {160% Sale [138% Nov. 11166% Nov. 10]| 6044. Jan. 11/175% Oct. 6 
Howe Sound_-_______- no par 84,200 345,700]; 40 Sale | 36% Sale | 43% Sale | 36% Nov. 3] 44% Nov. 26 % July 11] 44% Nov. 26 
Hudsen Motor Car_._no par} 520,900) 9,049,000]] 55 Sale || 684 Sale | 70% Sale | 64 Nov. 4) 73% Nov. 19)! 48% Jan. 24) 91}4 Aug. 2 
Hupp Motor Car Corp..-10, 830,900] 1,669,200]} 224 Bale || 19 Sale | 29% Sale 19 Nov. 1} 34% Nov. 22)} 16 Oct. 20] 34% Nov. 22 
Indep Oil & Gas______ no par 104,400 791,30Cl| 30% Sale || 25 Sale | 24% Sale | 24% Nov. 25] 27% Nov. 10)! 17% May 20] 32% Feb. 1 
IE nin clin earings 4 35,000  t Sea Seay: 1-64 Sale 1-64 Nov. 23 yy Nov. 22'| 1-64 Nov. 23 yy Nov. 22 
Indian Motorcycle. --_no par; 8,200 106,200]} 15 17 32% Sale | 35 Sale | 32% Nov. 1] 37 Nov.22:}13 Mar.30| 37 Nov. 22 
if eee 00) 370 910], 92 94 || 97 97%) 97% 100 | 96 Nov. 29/102 Nov. 23/| 92. Jan. 17|102 Nov. 23 
Indian Refining... - 10) 13,300 217,000 8 Sale 8% Sale 9% Sale 8% Nov. 1] 9% Nov. 9)| 7% May 12] 12% Sept. 8 
Oartificates. .......-.-- 10 3,300 329,000 7% Sale 8 8%| 8% Sale 7% Nov. 17] 9 Nov. 4|| 7% June 20} 12 = | 
7% preferred._......- 100) 200 7,600).1 107 100 104 j102 4104 100 Nov. 3)100 Nov. 3}]] 99 Oct. 18/112 ar. 11 
ersoll-Rand _._. - no par| 2,300 26,500]; 95% Sale 87 88 88 92 8614 Nov. 15] 90% Nov. 3'] 86% Nov. 15' 96% Apr. 2 
=a 1 20 [i snede é6in 110 114 114 118 114 Nov. 3/114 Nov. 3|106% July 27)|120 ay 5 
Inland Steel. __...._- no par! 21,600 316,000], 42 Sale 50% Sale | 55 Sale | 50% Nov. 1) 55% Nov.30] 41 Feb. 15) 554 July 25 
7% peeferred......... 00} 400 3,5001,111 Sale wan Bee lane. bag 116 Nov. 14/116 Nov.14]111 Jan. 3/118 17 
Inspiration Cons Copper --20 37,300 277,800]' 25 Sale 17% Sale ' 19% Sale 17% Nov. lt 21 Nov. 21] 12% June 27| 21 Nov. 21 
Intercontin’! Rubber_no par 244,706 351,889] 12% Sale 11% Sale . 23% Sale 11 Nov. 2 25 Nov. 26] 11 Nov. 2} 25 Nov. 26 
Internat Agricultural_no par 14,874 93,8741] 104% Sale 9 Sale | 11% Sale 9 Nov. 1] 12% Nov. 7 6% > ad 23| 12% Aug. 23 
Prior preferred______-_ 100 12,000) 63,1 62 64 43 46 54% Sale | 46 Nov. 4 54% Nov. 30)| 33 ar.30| 65 Feb. 14 
Int Business Machines no par 61,500 496,300]| 54% Sale 91% Sale 99% Sale 90 Nov. 1,101% Nov. 10}]] 63% Jan. 13)101% Nov. 10 
Internat Cement. -._-_ no par 18,560) 303,10011 51% Sale 55% Sale | 57% Sale | 55 Nov. 2 59% Nov. 30)] 45% Jan. 21 66 44 May 26 
tins, ine menses 1 1,3 14,725}|104 105 110 112 j110 112 {110 Nov. 4,111% Nov. 9/100 t. 211/112 Seps. 23 
Inter Combus Eng___no par| 538,200) 4,303,000I] 49% Sale 41% Sale | 52% Sale | 405% Nov. 1] 56% Nov. 25|| 40% Oct. 29] 64 Mar. 1 
iii ala as ands indy no par t . 12,0C0}}/--... -----}]}101% 102%|103\% Sale }j101% Nov. 7|103% Nov. 30}/101 Oct. 10)103% Nov. 30 
Internat Harvester_-_-_-_- 100 114,900 942,5001}143 Sale |j208 Sale {239 Sale {207 Nov. x Nov. 14}|185% Jan. 18)}249 Nov. 14 
7% preferred.......-- 100 2,700 25,850) 127% Sale ||/134% Sale |134% Sale [132% Nov. 4/135 Nov. 15]|126% Jan. 12|135 Nov. 15 
Internat Match pref-_--- 35} 178,400 861.000]| 63% Sale || 83% Sale | 90% Sale | 83 Nov. 2| 9334 Nov. 11|| 62. Mar. 5] 9334 Nov. 11 
Internat Merc Marine__100 9,900 157.930 6% 7 4\% Sale 4% Sale 3% Nov. 5| 5 Nov. 25 3% Oct. 28) 8% May 27 
6% preferred___.__._- 00 130,300] 1,617,000]] 38 Sale 36% Sale | 38% Sale | 35% Nov. 7| 41% Nov. 26|| 3234 Oct. 28) 55% May 31 
International Nickel_ _-_-- 25 287,100] 5,577,700]| 38% Sale 64% Sale 67 Sale 62% Nov. 2! 68% Nov. 5,| 38% Jan 3} 75 May 31 
eS 00 1 2,470)1104% --_-.-- i08 113 |108 110 108 Nov. 14}108 Nov. 14]/103 Mar. 2)109% June 23 
International Paper__no par 385,800} 2,010,400]] 554% Sale 63% Sale | 79 Sale | 63% Nov. 1} 81% Nov. 25|| 3944 May 18] 81% Nov. 25 
Preferred 6%. .-....-.. 100 5) itcane aseee 95 100 98 99%] 95 Nov. 3/100 Nov. 51] 85% July 22}100 Nov. 5 
PUGET OR (7). ccecccs 00 51,600 269.5001] 96% Sale {|/103% Sale |109% Sale {103% Nov. 1)109% Nov. 30]] 96% Jan. 3)109% Nov. 30 
International Salt _--_--- 100 370) 2,240} 65 70 63% 66 70% Sale | 63% Nov. 3} 70% Nov. 30]] 63 Sept.29| 72 Jan. 21 
International Shoe___no par 300 7,1000161 16334)/230 237 --.. .----|230 Nov. 11/234 Nov.17//160 Jan. 21/239 Oct. 27 
Internationa! Silver. ---_- 100 5,760 GE .Seietece ascse 189% Sale {185 Sale {185 Nov. 28/198 Nov. 16/|185 Nov. 28/198 Nov. 16 
7% ware ee 100 130 D nchie 6 124 Sale |126 127%4)124 Nov. 1|126% Nov. 29)|109 Mar. 21|128 Oct. 17 
Int Te Bare: 100 63,800} 1,140,4001}126% Sale ||145 Sale {150% Sale |144% Nov. 2/1534 Nov. 21/|122\ Jan. 25|158% Sept. 14 
Intert ee no par 1,900 170,500 19% 214%]|-_-.-. 30 27 =Sale 25 Nov. 7} 29 Nov. 7 133 Jan. 31] 49% June 18 
Island Creek Coal___._._- 1 4,700 nae. hone 53 57 69 Sale | 54% Nov. 3] 62 Nov. 17||z4834 Mar. 11/250 eb. 17 
 , =a epeee era Pilivnees 22008 . ia SESE Se ae ee eta 105 May 5/108 Ang. 12 
Jewel Tea Inc________ no par 27,300 198,300!) 534% Sale 72% Sale | 77% Sale | 70 Nov.17] 78% Nov. 30}| 63% Jan. 3! 78% Nov. 30 
7% preferred._......-- 100 310 5,3101}120 25 113% ... 119% 120 {115 Nov. 2/1194 Nov. 29])111% July 25/1254 Mar. 15 
Jones Bros Tea Inc___no par 41,200 344,300] 11% Sale 23% Sale | 28% Sale 235% Nov. 1] 32% Nov. 22j] 10% Jan. 3] 32% Nov. 22 
Jones & Laugh Steel pref_100 880 11,4701111734 120 120% Sale {121% Sale {120% Nov. 2}121% Nov. 30)|117 Feb. 2)123 Oct. 11 
Jordan Motor Car____no par 28,700 344,400] 21 Sale 14% Sale | 16% Sale | 13% Nov. 3] 17% Nov. 16)| 12% July 6] 22% Jan. 6 
Kansas City Lt lst pf_no par 1,100 11,900 118% Sale [11154116 |116 116%}115 Nov. 11/116 Nov. 15}/112 Feb. 10/116 Oct. 11 
Kayser (J) & Co____- no par 57,200 569.9001) 51 Sale 57 Sale 63% Sale 56% Nov. 1j 65 Nov. 23|| 49% May 2165 Nov. 23 
Kelly-Springfield Tire___25 369,900} 2,417,6001] 10% Sale 26 Sale | 30 Sale | 23% Nov. 1] 32% Nov. 15 9% Jan. 27] 32% Nov. 15 
Proferred 6%........ 100) 2,600 37,100;] 48 52 83 89 88 90 85 Nov. 2) 93% Nov. 7|| 44 Jan. 19] 97% Sept. 26 
Preferred 8% hosamnnk 100 4,400 61,000] 44% 48 86% Sale 91% Sale 86% Nov. 1] 98% Nov. 7j| 35 Feb. 2/102 Sept. 24 
Kelsey-Hayes new.___no par 10,400 Sy catia aseod 22 Sale | 24% Sale 20 Nov. 14; 26% Nov. 29)| 19 Oct. 19} 27 July 11 
, 100 500 . > aa 106 108 |106_ Sale {106 Nov. 10/106 Noy. 10//103 July 25'109% Aug. 9 
Kennecott Copper_.-no par| 322,000) 1,951,300] 61% Sale || 73. Sale | 82% Sale | 7254 Nov. 1| 82% Nov. 28|| 60. Feb. 9| 82% Nov. 28 
Keystone Tire & Rub_no par 9,100 115,400 % Sale yop Renee \y%Nov. 1 5% Nov. 7| \y% June 30; 1 £=Mar.11 
Kinney (G R)_-_---- no par 600 14,9301] 42% 46 27 28 30 36%| 28 Nov. 2) 30% Nov. 15)| 1934 June 28| 45 Jan. 5 
8% preferred__...___- 100 1,460 14,920 8444 84%!|| 81% Sale | 83 Sale 79% Nov. 18 84% Nov. 28/| 56 =June 29) 86% Jan. 14 
pO eee 25 10,500 118,802) 57% Sale 52 Sale 55 Sale 50 Nov. 10; 55% Nov. 29! 49 June 16| 62% Feb. 25 
maces ( &) Co......... 10} 70,300 989,300|| 5434 Sale 68 Sale | 73 Sale | 67% Nov. 1| 741% Nov. 12'| 45% Jan. 28 77% Sept. 8 
7% preferred........- 100 49 4,070,112 113%),115% Sale {115% 117 115% Nov. 1'118 Nov. 15'|110% Feb. 9118 July 16 
Kresge Dept Stores___no par! 4,000! 20,600)} 19 1 | 11 15 17 % Sale 12 Nov.18 17% Nov. 30] 10 June 28 17% Feb 8 
8% preferred__._____- 100 1,450 4,050! 80 R5 45 50 574% Sale '45 Nov. 7 51% Nov. 29' 45 Nov. 7 Jan 4 





d New stock issued on basis of 3 shares of new for each share of oii stock. 


#x-dividend of 50% in stock. 





26 STOCKS—STOCK EXCHANGE RECORD [Vou. 125. 


STOCKS lsares To DEc. 1.|| . PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
rice 


N. Y.STOCK EXCHANGE In | Since Jan. 3 e : ‘ 
S8TOC CH November! Jan. 1. 1927. Nov. 1. Nov. 30. Lowest. Highest. Lowest. | Highest. 




















Par| Shares. | Shares | Bid. Bid Ask .| Bid. Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 
Kress (S H) & Co new no par 7,700 44,250)| 85% Sale | 92 94 82 N Nov. §9 Jan. 105% Sept. 
Kuppenheimer- --__-__-- 5 1,100 2,660)| 40% ‘ 44%| 42 Nov. Nov. Jan. Aug. 
Preferred - - ___. 100 20 190} Se Se ---|108% Nov. ‘ Nov. Jan. Sept. 
Laciede uas (St Louis)._100 300 67 ,850'|176 ~—s 8 206 225 2 23uU 219% Nov. Nov. Jan. June 
5% preferred 0 110 3,350)|100 102% % iC 105 |102 Nov. Jan. May 
Lago Oil & Transport_no par 95,700 650.000)| 21% 32} Nov. Jan. Nov. 
Lambert Co no par 93.300; 1,007,000)| 66% Nov. Jan. Oct. 
Lee Rubber & Tire_..no par 25,800 195,000); 7% Nov. Jan. Sept. 
Lebn & Fink no par| 134,200 426,510)| 354 S: Nov. Nov. 
isfe Gavers.........- no par 13,900) 81,000); 23 Nov. : Feb. 
Lima Loco Works_--..no par 10,100} 281,600)| 64% Nov. Apr. 
Liggett & Myers Tob pf-.100 1,300} %,600)}|125 Nov. Oct. 
New 25 8,200 76,000)|101 103 Nov. Sept. 
i RE SEATING, 25 90,900} 555,348)/|101% Sale Oct. 
30,800) 376,000); 53 Sale ‘ % Feb. 
Loews Incorporated._no par 169,900] 1,611,800); 48 Sale 3% Mar. 
Loft Incorporated....no par| , 15,900 163.300 6% Sale 
Long Bell Lumnber A__no par 7,300 9, 42% Sale 
Loose- Wiles Bis tr ctfsNew25| 183,600 
First 340 
600 
278,100 
34,500 580,700 
64% preferred 570 10.110 
Louisv Gas & El A___no par 8,500 168,900 
Ludlum Steel 26,300 


at 
5 9,100 
6% D foo 100 
Mclntyre Por Mines 
MacAnd & Forbes Co_no par 
PORIOL 4 o cwcccccoachl 
Mackay Companies 
4% preferred 
Mack 


7% \st preferred 
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Macy no par 
+ a Garden__no par 
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Mahoning Goal 
Mallinson (H R) & Co no 
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acific Gas Llec new __ % Sale 4% Nov. Nov. 

Pacific Oil i 3: 11% Sale . Nov. 10 Nov. 
~ After payment of 300% stock dividend. d One-half share common stock and one-ualf share preferred B stock. 








= PNOCIONODON 


— 
ee 

~ 

o 

~ 

=— — 











OQ COC bOI Or © oe 
RECEP HHH wIoSaraowoer 





— 
\o~ 
—_ 
a TS SID 
RK OasnNmonn 
Rex 
W=— NOU 
~ 
oe 
om 


- 
mrt tottototh 


mrt Orin 
toe robo 
NWO ON WD 


. 








Dec., 1927.] STOCKS—STOCK EXCHANGE RECORD 27 


> 







































































STOCKS SALES TO DEC. 1. ma PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 

N.¥Y.STOCK EXCHANGE) In Since Jan. 3 an 
November | Jan. 1. 1927. Nov. 1. Nov. 30 Lowest. Highest. Lewest. Highest. 

Pacific Teleph & Teleg.-100 Sreren | Shag g|NE. Ash ONE, AIG Gale l148 Noe 4l1GSte Men alae” pene vide Tie: 
or al tt i ee € yy « " z = ar hi a m oa ct. 

de preferred. --------1 i= 407 000 P 514700 "gay; aces 113 34 115 M13 114 54/115 Nov. 2115, Nov. (21110334 Mar. 11/116 Oct. 27 

Paige Det Mot Car_--no par| 270.700 '767.125|| 1144 Sale || 10% Sale | 13% Sale 104 Nov. 2| 1404 Nov. 33 oF54 bar. 32] 4s) Nov. ae 

egal apes apenas ite: ; 6 -16 S: + “a _ ar. 22 7g iN + “av 

Pan-Amer Pot & Trana_--60 108-900] 110.600) ---5- sacnll Sat0 Gale |-a532 sais | dese Nov. 1] 515% Now, 1all dene Ney all ess) Not a 

Class B stock_.______- Bol 157°700!  2.064:4251| 6352 Sale || 47%¢ Sale | 4814 Sale | 47%¢ Nov. 2] 523¢ Nov. 13]| 45%6 Aus. 29) 65:4 Jan. 19 

Pan-Am West PB...no par] --19:200| -'221.200I] 38% Sale || 193 Sale | 20° Sale | 1934 Nov. 1 318 Nov. all tek Que’ -el Goss sam: 20 

Panhand Prod & Kef_-no par| 96.900] 289/900 3536 Sale | 10 Salo | 15 Sale | 10 Nov. 1| 183¢ Nov. 16l| -s* Roe. aol as san: 34 

eferred._....._. ( 2 rE . + £, . ) . 7 . i 
Park & Tilford.... 100) 5 4'400] gS -Sboll Ss* ite Il desc Bare | 50% Salo | 3692 Nov. 201 3436 Nov. tail oy ent 8] $3 , Nov. 16 
Park Utah Cons Mines-.--1| 11.300] —_ 129.500] “6% Sale || 6% Sale | 7% Sal Oe Nov: 29) 4275 Nov. 14 20 Jan. 27) 4656 Oct. 10 
Pathe Exch “A” new. no par 5.200 DM. so conae ot Bele | ase sale | 4° Nov. a) 5° Nov toll ¢ Sepi.23| 12 June 19 

= sae. 4 4% 8 lov. 5, Nov. . e 
Pete Siiwas & wins e785] © «35:308| Doo bea 7772 7772 38 Bale | Sas Sale | 1052 Nov. 10] 53% Nov. nll seuc name 20) £336 June 17 
Peerless Motor.__.-._-_- $01 44°400| + 238.000]|"387~ Baie "|| 2114 22 | 27° Sale | 2114 Nov. 11 Bate Nov. Soll 30> ane: ob] 257% ob. 2 
Penick & Ford_---_-- no par| 25 371,700 21% Sale || 2134 Sale | 235% Sale | 2144 Nov. 9 i a: i2 19% aon. +4 37% May 4 

~«@Geceaa = y , 1 c ¥ v ; - 
Penn- ixie Cement__no par 15,700 283,700 193% Sale 104 * Baie” 198i sole 190 36 Nov. 19 196M ae, 30 19384 New 19 190 56 Ton, 13 
% preferred. .....-_- 3, 99% Sale 97%| 9344 Sale | 9314 Nov. 30] 95. Nov. 9 : ae bt ; 

Penn Coal & Coike._~_~.- 3,90 45.100 aN roy osll thie Peet yal eeae eens af 
Penn Coal & Coke.-_--- 580) 42°9001 1 58'200ll ah Sate |lise’® Salo 116835 Sale [152°? Nov. tl16sse Nov. sollige see: iglaess Meee 3e 
Philadelphia Co (Pitts). _-50 6,600 74'200|| 86 Sale (127% Sale |127°° 130 |134 Nov. 16l1313¢ Nov. sil seu yon: 1elt85* Nov: 30 
Philadelphia Co pref 6%..50| 4.900 57's10ll 30% “BO” II Ba54 Salo | 8o34 Bale | 523¢ Nov. 201 8235 Nov. ail Bo Jam: 181182, Oct. 26 
5% preferred.........- 50 3'210]| 39 4653 Sal +i $ Nov. 7a] adhe Nov, all om 3am: 1S] 58% Sept. 21 
ae eeete \% Sale | 46% 47 45% Nov. 1}| 46% Nov. li] 49 an. 12 . 

Phila R. 
la ead © & I.....no par ' 49.100 a Bale 39% Sale | 45 Sale 38% Nov. 2) 4634 Nov. 25} 3734 Jume 30) 47% Mar. 4 
Phillips Jones s Corp_--no 15,400]] 47° Sale || 50° 5244] 45% 51 50°* Nov. 11| $0 Nov il a7 Soy 3 5) oct. 26 

r err need bade € 4 4 « . e . e 
Philip Morris & Go..~~~-10| 24.800] _ 219/100)|" 38% Sale 30% Aele 3036 atte | 1936 Nov. 18] S2 Ov, SH oe BLOX: oo ]203%9 Sept. 17 
Phillips Petroleum ____no par 56 Sale || 40% Sale | 415g Sale TOs Nov. Tl 2436 Now, ON dese Come nal anid pee 
Phoenix Hosiery _-_.--.--._- 36 44 , 4 Sale 39 1% Nov. 16 4236 Nov 28 384 Oct 2 $$ ~ 19 

7% preferred._-_____- 102% 103 {]103. 105 |103 105 {103 Nov. —s- 
Arrow Mot O__no 30, Y O32 Baie [937% Bate | 1356 Sale | 954 Nov. Tl 173g Nov. 171 °b4 Oe, 17] e585 Bn. 8 
3 st ‘ ) g § ale 5% Nov. 1| 17% Nov. 17!] 9% 17| 23 ar. 
% preferred... 99 299.600 102 55 Sale 30% Bale bl Sale 3835 Nov. a 60, Nov. 18 37% Oct. 19 102% Jan. ; 
8% preferrel.....-~~7i 19:000]| 15" 17-116. 17-| 17 19 | 17% Nov. t Nov. “Sl gt?* sue 2° 
os oe . ¢ 7% Nov. 10} 18% Nov. 18) 13% Mar. 24 June 
Pilisbury Flour Miils-no 39.500 3001]. 2% Sale | 4314 gaic*| 33% Sale | 30% Nov: 15] 3357 Nov: selleaese Mar: a2) apyh game 3e 
a | ee 106%3 108 |105%% Sale |105%% Nov. 301107 % Nov. 9|104 Aug. ~ 
Pieveres Coal (of Pa)__ 100 364 ae 5374 ae 57% Sale | 53% Nov. 1 01g Nov. 15)| 32% Mar. rah 1h June 19 
Pittaburgh Steel pref____ 100 7'20011100 102 || 9635 97 td ON os a. 23| 97 Nov: 10 95° Ser. +8 101 sont. 8 
erm Coal_....--- 100 500|| 40 44 || 38 40 | 41 42 | 40. Nov. 18] 4224 Nov. 19|| 3034 Apr. 2 ane 
pores eens Tob dat Dae Pea Roar be a Be 
ao oF 3 tes sere 68% Nov. 4! 85% Nov. 28]/ 65 Aug. 19) 914% Jan. 
Postum Co_________- no 2,156,600||"883, Salo Il113%¢ Sale |120% Sale (112%¢ Nov, 211218 Nov. 30|| $556 aus. 18 Bet. 

S taeda 5.30 , oes Sel 13% Sate a y 112% Nov. 2)121% Nov. 30]] 92% Mar. 16/126 Sept. 16 
me WP ...--<e ’ % —) or -. ye 72%| 67% Nov. 9) 74% Nov. 11 6 . 5| 78 #£xAug. 
Producers & Ret Gorp ~~ 1354 sale || 2632 Sale| 28% Salo | o4 Nov.2s| 20% Nov. all test see, B| S300 May 

a . aie: uv on 2633 oe 25 4 Sore 4 Nov. 25) 29% Nov. 4]| 16% Jam. 5) 33% May 

Prophylactic or ai% Sale 3 ale |.41 Nov. 3} 43 Nov. 4 364 Jan. 6] 50 ‘eb. 
Pub 8 Corp of NJ pf 8% -100 124°” ~7~=77]1133" sale |134 13635 133 Nov 111353< as 7} 138 Jam 1 135% No: if 
New....-...-.---- 13234 Sale || 4200 Salo | 4320 Sale || 414 Nov: 10] 44% Nov. 26]| 32 Jan. § 4614 Sept. 26 
BR te spccesh~occcece isn 9912 100K 17674 1h034 118% 11944 14235 Nov. 3/1204 Nov. 231/108%4 Jan 31120 % Nov. 23 

Pub E & G pref____100 102% Sale ||107% 108 110% 109 110755 Nov. 711103 Nov. 2ollioa.® sae, alisays Nov. ae 

Berv E & — 10244 Sale %|110% 112° |1073g Nov. 7|110% Nov. 2911102. Jam. 41110% Nov. 29 
nae Company... - ry 5557 BliTt 165% Sale {165 Nov. 30)16544 Nov. 301/z150 July 29/1954 May 

wccceccccccc cf OOF, 8 1O6.4AU, 8 E BUU .cce wocce 76% Sale | 834% Sale | 76% Nov. 2] 84 Nov. 30|| 73% Aug. 17} 84 Nov. 30 
iusto Olle Sugar 46 Sale 29% Sale | 30% Sale | 29% Nov. 2] 334% N Oct 

f é 3: ov. 16 . v 
sited} Sis Sale |] 3954 Sale | 2534 Sale | 2582 Nov. 11 475 Now. al] 3b Oct. 16) $814 Mac. ¢ 
Sts ae cee ata ae pale « ov NOV. <¢ > 
rity ty Bakeries Ginss A” -25 of ere 60% Sale | 594% Sale | 57% Nov. 28| 63. Nov. 3 6 = 30 is Noy s 
c= 2 weccwncwcce 103 —. 18 sete o1 99 Sale 04 Nov. 29] 98% Nov. 21}| 41% Jam. 3/ 98% Nov. 21 
3 ol haa sao tae $3 a 5, ao 107 % Sale /107% Nov. 25/110 Nov. 12}}101\4% Jan. 81110 Nov.1 
udlo Corp of Amer - 9334 Sale 747 Sale 991 Sale | 741g Nov. 1110034 Nov. 30|| 41% Apr. 13|100}4 Nov. 30 
31% pets: ale | 55%4 Sale 54% Nov. 3 57 Nov. 291) 49 ay 3157 #£xNov. 29 
Rem he Meaacs aan deanl é 42% 43 | 4034 43 | 41% Nov. 17| 4134 Nov. 17|| 40 Jan. 5] 46% Apr. 25 
baiseeb diaceabn ale 21% Sale | 24% Sale | 204% Nov. 1} 28% Nov. 14|| 20% Nev. 1] 49 Apr. 20 
peieerred..------2-- 93.4 9% 144 82%| 89% Sale | 81 Nov. 9| 8914 Nov. 30|] 80 Jume 1 Mar. 2 
7% lst preferred. __ 98 991 199 , Salo 110 i 109 a 7 iS bg Nov 39 or iia. i} 141. Nov 3 
Res ie oo 4 v 1 ov ay 1 ov. 
Fee eR Co, ---0° 73% te ae eos 4 See 6% Nov. 3} 7% Nov. 17 en” way 4 9 Jan. 10 
Ren’ ‘pref erred temctfnopar| 252,100) 2,070,400)/..... ...-. 24 Sale 24% Sale | 2014 Nov. 4] 25% Nov. 25|| 20% Nov. 4 43 a4 3 
ees ion , wone- ----- 904 Bay 95 a 378 os 10 96 a rts Thee Sev 29 102}4 Apr. 
ac te ia ’ t, I4U)| 2. ----- a f ov OV. < et . 
Rem'ston Type 7% ist pf190 6.020 106 114%|1101 116 1102 110 |101% Nov. 10}101% Nov. 10]}100 Oct 111734 Po. 10 
epaulee EBs 193) 2iaiol RUSTE Ath [98s All [00 Bale baie wav ah anig wav: 36] 98 S08 HAI MBs Ae 
on Seem... bei oni 5556 . : &6 4 ron ) Sale | 5444 Nov 2 63 % Nov. 26)) 53 Oct. 28) 75% Mar. 11 
Reysolbe sens Goo 188} 123'S00] 84 B00] ase ME | 8x, RoR OG , BORe*) 9052 Nov: 3/0088 Nov. 30ll °S°* Feb. 241-1034 July 11 
Reynolds Tobacco class a par "30 560] _— 186.5¢ Sale |190°* 199° [190% Nov. 08] 103t8 Nov, sollaaase May plaeess Mee. or 
Reynolds (K J) Tob cl B--25| 136.420 994.920 1B03% Bale “Wide” Baio “1iey 35 Boke [19933 Nov: 7eibaie Nov: aillepare Freee oaltsoia Nov. ar 
, on insurance aso. 25 te ont OOD 77 80 ||161% Sale {158 Sale |150 Nov. 15|170% Nov. 7]| 74 Jan. 13/194 Oct. 
SL res 60.800] 194.300-- 5 _, Sale | 1754 Sale | 14% Nov. 11) 1935 Nov. 2I| 17% Oct. (3/24 Oct. 28 
; 4 Sale 45% 45%] 47% Sale | 4544 Nov. 2} 4844 Nov. 15 44% July 27) 54% Feb. 9 
J © , © s r 
Seem tots) HEAR] ERAN HAE Bale G74 Sal 1 985 ate | 24 Nov. 22 48N No 40) Bac ay 20 Rg Be of 
seeeccoe rt rik 5% 8 eneeg covcel Nov. 15] 6 vov. 12)) 5% an. ¢ ul 
Sova fo Arms Corp. _--. 00 47.600 : 141.300) A ab 43 (4 45 60% Sale 43 +4 Nov. 5 61 Nov. 30 434 Oct. 25 Mar. 5 
8% preferred aaa —_ 00 ‘so0]  _3/800/]118 120 1197 119% 130" = 1933 Nov: 1011304 —. {0 16% oo 23 of Gort. & 

ero ne ae aE no par| _ 29,100 72'700|| 1354 Sale || 11% Sale| 1244 1234] 11% Nov. 15] 13% Nov. Isl] 83¢ Bepé. -9| 133% Now. 18 
Sears, Roebuck & Co_no per 9 ot 2 eae 53° = 73% Sale 86% Sale 73% Nov 1 86 7% Nov. 30 Pts Jan.” 17 13% Sar: 30 
Shattuck (G F)__~~~"no Far)  46.700| 530,450 5814 Sale 8918 Sale” 9754 Sale 89°" Nov. | 99 Hy a 26 56% ag i 101 $4 Set, 17 

a ’ 2 ‘ « . vi? : 2 8 ‘ a ° 
Shell Transp ort & Tr 1_-- £2 38:40 64 800]] 4458 Ao '4|| 41% Sale | 424 43% 41% Nov. 1] 44° Nov. 15|] 41% Oct. 10 47% Feb. 10 
Shubert Theatre... _- me perl 147300| 271 320|| 8% Sale || 614 Bale | 2614 Sale | 2555 Nov: ol 205) Nov. coll Ba” Aug. tal 7ane ee 
Simms Petroleum... ar] 144200] _ 528:700l| 2084 Sale || 1854 Sale 2054 gale | 6274 Nov: 31 3082 Nov. soll tase Sule tel gah pew. ae 
6 ‘ ’ o 5 AY B aS € F M 
Simmons Co egal | 88.400 1,050,000 Bale 53 Sale | 53% Sale | 51% Nov. 9] 56% Nov. 15 33! Jan. 6] 61% Sept. 9 
~—— ee ee eee ’ - > / ae te ek ted et Fe a ee es ee ee ei er 7 an. 4 . 
nelalr Con Oli Corp_no 154,500 1,607,500} 1956 Bale 1534 Sale 16% Sale |15}4 Nov. 1 1754 Nov. 29 * Oct: 29 3238 Yt 30 
Skelly Oil Co... -~~7"77~ 39°30] 1,009°400I] 36% Saie“|| 263¢ Sale | 265% Sale | 2 De Nove Ul tk Nov. all 50%, Sane afl eres tek Sa 
set On Oe ici & 1-188 700 regen Sal 76% Bale 178% Bale 26 14 Nov. 25) 27% Nov. 4|| 24% June 27 37% Feb. 21 
(or 7 é B'S10 ia; ie Me Z Sale {11 a Nov. 9 117 Nov. 16)}1104% Nov. 134% Apr. 6 
snide Peg -——— 5512] 10508) ha may 168, ite AE [eg eve gale, Her. tees Mi Sie Na 
whe. B------ ), 0,600})----- ----- 3% Se 3 Be Nov. 2: ¢ Nov. « une ’ y 21 
“lend to Rico Siar new no pap 100200] bb:BO0)/==22> 2-22] 48 Sale | 48, Sale | 44, Nov. 22) 50, Nov. 2all 44 Nov. 22) 6244 July 23 
8 % preferred aiasa---'991 65 450 607 0 133K 133°” ||130 13014|136 | Sale 130, Nov. 4 137 Nov. 16/|118% Mar. 4/137 Nov. 16 
Bouthern Dairies cl Ano par| 25,400 308.200|| 44°” Bale || 20%, Sale or ie Sais | 17st Nov. 3] 2244 Nov. 23l| th’? May 20 45% sen’ is 
8 ag aeapag ar} 13.300]  310.900]| 19% Sale 8% Sale | 8 Sale | 7% Nov. 4] 9 Nov. 1|} 63 d 
soelaine, a pref_..___- 00 +t: e a 103° 106 ||109 +4 Sale |108% 11034 109% Nov. 1/11234 Nov. 19 103 Jan al1i23 Nov. 19 
Spe a ES: a? per ett 50% i 52% Sale 10% 12%4| 10% Nov. 25) 12% Nov. 16 June 1] 14 June 22 
Spicer Mfg Co____-__no par 29,200 397.700|| 22 22%/| 25° Sale 593 sal 24% td 241 3752 Nov. 16ll S036 Jan, 271 O83 May 36 
8% preferred. foo Sooollide 1682 Nl1783¢ Take [12k * Tae [11054 Nov. 3111125 Nov. ollie” Feb. Zil1lise Nov. Bp 
Standard (a Gas & Elec_no par 69,800] 1,084,900 5534 Sale || 59% Sale | 61% Sale 59x Nov. 2 Mya 84 a. 38 14 4 ; 35 13532 Bows. 38 
oS eereta.-------56) $7001 6-405) Baie Bate Ul Gass sate | Gs, ate | Gass Nov. J] 60% Nov- ul Sout gen: 3] 8x3 her: dg 
oret LU : 6 = 6% N - i oe N' — an. 4 ug. 
secs BUG ast] 10h 6) 1.008 Ol BB att | Sac SE | BRE SIS | AE NO: HNP, Nev MBA Aa: Bn ae 
ar oy ee » 2 7 2 ¢ ¢ 7 Lo; ¢ NY 4 } NT : p 
sreneare pe ae ¢- 25 217 ‘300 : 507. 709 Sth gale 30 Bele 4 $4) Bote 39 q0r 1} 41 ‘ Nov. 16|| 35% Apr. 29) 41% Feb. 
Stand Plate Glass____no par 1/800 56.700|| 4i¢ Sale || 214 2%| 2% 2% Mote Nov. 2 et? ov. 1? . Mar. 29 aay — 1b 
all ee ee : : 4 7 7 y iN ° nf -4 ¢ une 
eee ac 1) ar 30) aes BAM “ansalnHANe Bats |} Bole [AEH Nev: HlBs< Nev] Mae Mar 16209 deme 1 
Stewart Warner Corp_no par| 174.0001 938.600]! 65 Sale || 70 Sale | 87 Sale | 69%, Nov. 11143 34 Nov: 30 0014 Soe: asl art) teow oh 
eet day a het gg Ly igs see Sali GR Bake A _ 1 — 39% ay 1 87 4 Nov. 30} 54% Mar. 15| 87% Nov. 30 
Btudebaker ae et pee mir 3 a 0ot119% pe Bese ale a” ale . gov. 9) 46% Nov. 30|} 26% June 1! 54% Mar. 1 
19 ea “no par| 257,000] 3,023;200|] 55% Sale || 5414 Sale | 59 Sale 5314 Nov. itl 393% Nov. 291 wt —, 3 TB x AE 
ee... 2mES Boat Corp- -n0 par; 25,700 804, 400) 3 Sale 4% Sale 4 Sale Nov. 1| 4% Nov. 16) 2% Feb. 28) 8 reey 23 
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— Price 
N.Y.STOCE EXCHANGE In Since Jan. 3 
November Jan. 1. 1927. 





Nov. 1. | Noo, 30. 


Shares. Shares Bid. Ask d. Ask. Bid. Ask. 
17,300 101,500|| 314% 32}) 30% Sale 31% 32% 
Preferred 1,200  Ieretilenge % 103 

Superior Oil 19,800 ),.200 8: 3% Ss : Sale 

Superior Steel [6 1,900 34,200 ’ Sz 22 

Sweets Co of America. -__-_50 2,100 26 ,400 : O 11) 4 Sale 

Symington temp-_.-...no par 11,200 29,900 3% 3) 5% Sale 
Class A no par 60,700 ,400 % Sa \% Sale 


Lowest. Highest. 


Sale Prices. Sale Prices 

30 Mar. 21 

99 Aug. 
3% Nov. 

18 Oct 





STOCKS SALES TO DEC. 1. | PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
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Tran & Williams Steel_no par 
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Union Bag & Paper 100 
Union Carbide & Car_no par 400 
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Preferred when iss -100 
Wells Fargo — foo 


West Penn El Co ‘‘A”’_no par 
7% preferred foo 
West Penn Pow pf 7% __100 
6% preferred 00 
Western Dairy Prod A no par 
lass B no par 
Western Union Teleg____100 
Westinghouse Air Brake new 
Westinghouse El & Mfg__50 
7% st preferred 50 
West'ghouse El Instr_no par 
Class no par 
White Eagle Oil & R__no par 
White Motor 50 
White Rk M Spr ctfs__no nar 
White Sewing Mach__no par 
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Worthington P & M 100 5, ‘363: t00|| 2254 Sale 
7% preferred ‘‘A 00 500 2,5 47% Sale 
6% preferred B 1 5 23, 44 
Wright Aeronautic___no par , : 33 = Sale 
Wrigley (Wm) Jr 2; Sale 
Yale & Towne 25 3. Sale 
Yel Trk & O’ch class B___10 i 043. Sale 
7% preferred 100 2,900 ‘ Sale 
Youngst’n Sh & Tube_no par 23,500 ‘ Sale 
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*@x-divideand a Thi« orice ie afta ima * rT 
Rytafl Stare Re_2908 Ip i » distribucins. af dividends in ahares of Gaited Oigarstores at the rate of 34.34 shars fom '00 shares of United 





GENERAL QUOTATIONS 


BONDS AND STOCKS 


ip the ieRowing thirty-six pages of tables quotations are given for all the more important securities listed on any Stock Exchange ia ti: 
United States; also for leading unlisted and yy securities. 
Stock Exchanges are near as possible for the closing day of the month preceding the date of issue. As the New York Stock 
Exchange began with Jan. 2 1909 to quote ‘all b bond prices “and interest,"” we have adopted the same method and no longer cmpier 8 Ly | 
y= to indicate the fact except where there is a deviation from this rule. The reader will understand, therefore. that unless — & letter “f*” 1 
to the price, he 4 J Seg oom mtg fey Lyi to the price. This, however, does not apply to income bonds or bonds in default, in which cases 
a 
to bond a deustes that the , uatation is a flat price—that is, that the accrued interest forms part of the » and 
not have to apes for it separately in making payment. As already stated in the case of income bonds onds in 
price is always “flat.” and no designating mark is yom My to indicate the fact. 
Quotations for guaranteed stocks are “‘and dividend"’; that i e accrued dividend must be paid in addition to oe peten. Stock prices marked 
thus (a) are per share. All others are cent except bank stock p rices, which are quoted per share unless otherwise 
5. use of these tables that fhe quotations for many inactive and unlisted securities are merely nominal, but ip 
all cases the are obtained from sources are ooaeramet reliable. ; i am 
6. The f wing abbreviations are often used viz.: “M" for mortgage, “‘g"’ for * pus a il guaranteed, ‘“‘end” for endorsed, “cons"™ for cen- 
‘or " optio 


“conv’, for convertible, 
7. The black-faced 


“gs f” for ¥.. 4% fund. 
type in the letters showing the 


= e for ~,t 
interest period indicates 


t, “o 
a 


month when the bonds mature. 
NOTICE.—All bond prices are “and interest” except where marked “‘f” and income and defaulted bonds. 
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Bemeeee Eanes 
Adtran lst 4% 1 gas 1943 sab 
akron & Barb Belt g 4s J&D 
\k Cant & > Feenee 6s 193) 

Gen & ref 6s 1945 ser i 440 
Gen & ref 5s 1945 ser B A&O 
Alabama Great Southern— 
4st cous « Se 1944 ser A.- 308 
Ala Mid Ist gu g 5s 1928.._M&N 
Algbame N fy Ta&aPs an 
* deb 58 g '40 red ts M&N 
“Be deb g 5s ‘40 red '10_M&N 
*C” deb g 5s Nov l 1930. A&£O 
Atabama Teaneaee & Northern— 
Prior lien 6s 1948 
Gen income 6s Oct 194 
Ataba:ua & Vicksb Ry— 
ls’ M g 5s 197 es A__M&N 
Albany & Susq 3 
(conv before Rt: 
Al & West 48g guar 
Aposheny Val gen 4s 1383 - --M&8 


6% notes Mar 15 1930__M&81 

Eq tr 6s 1928-35 (s-a)__J&J ib 
ark & T 

lst M &8 
&O 
Aroostook Val sige 1000. ~~ F&a 
asheville & Spartanburge—S U & 

Col Ist M g gu 4s 1955.--Jas 
Atch & East'n 3 4 ise J&IJ 
Atchison Topeka & Santa Fe— 

Gen mtge gold 4s 1995... A&O 

A ment 4s July 1 ‘We. ee 


pet. &N 
Conv g 4s of '09 due °55 opt J&D 
Conv CS bes 198 due’ van 4 


Conv g 48 of 

Trans 8 L ies vi rr 1958___J&J 

ae ep lst&rf4ks'620pM&8S 

E Okla Div lst 

Rocky Mt Div 
Athens Terareel Ry— 

Ist g ea I&SI 
Amo & ona tie ‘Air Line— 

lst M 4448 1944 ser A... 30g 

lst M 56 1944 ser B_ &J 
Atl Knox & Nor ist. 5s 1946. jsp 

Consol gold 4s 2002 M& 
ey <= Andrews er 


lst & 
Atlantic City gu 4s 1951__._J&J 
lst M gold 5s 1929_._._._M&N 
Atlantic Coast Line Co of Conn— 
Oerts Indebt 5s irredeem_J&D 
Atlantic Coast Line 
lst cons 4s July 1 1952__ -_M&8s 
Col 7s 4s Oct 1 1952 0o=p_M&N 
Conv deb 4s 1939 op 1916M&N 
Gen unif ser A 4s 1914 J&D 
7% ry May 15 1930 M&N 15 
Eq 648 Feb 1936 (year) eT 
Ea 6s 1928-1935 PG I&I 
Eq 4%s 1928-4 (js) F&A 
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n Ist g 4s July 1948” __J J&I 
Atl os va lst 48 1¥48___J&J 
2d ¢% 948 J& } 
Atl & Yad A 5 Aga 1919 _ A&o 
Aug Term Ist gu g 6s 1917 __ A&O 
Aus & Nor Ist 5s g 1941____J&J 
Bait Ches& At) Ist g 5s °34 
alt & Cumb Val RR 6s 20. -J&d 
Ex ist M 68 July 1931____J 
Balt & Haerts 58 1936 Nien 
lst M West Ext g 5s °38__. M&N 
Baltimore & Ohio— 
lst M 4s g July 1 1948__.A&0 
lst M 5e Jul 1948._..__.A&O 
Conv 4%s 1933 red 1923_Mas 
Ref & gen 5s 1995 series A_J&D 
Ref & gen 6s 1995 series C_J&D 
kKef & gen 5s 2000 ser D_.M&S 
10-yr 68 July 1929 J 
Eq tr 4%e 1928-40 (yr) __ 
Eq tr 448 '28-"41 C (yr)__FP&A 
Eq tr 58 1928-37 (yr).-__ F&A 
Eq tr 5s is. wy (yr)_--._F&A 
tr 6s '28-": ge - Jas 15 
Pt b Lake Erie 
Refund gold 4s 1941 "Man 
8 W Div Ist 58 1950_____JaJ 
Toledo & Cin Diy 48 1959__J&J 
os or & Aroostook— 

M 5s g Jan 1 1943_-__J&J 
od refund g 48 1951____J&J 
Medford Ext 5s 1937...-_M&N 
Piscat Div g 5s Be 1943__A&0 
8t Johns Riv Ext gu 5s'39_F&A 
Van Bur Ext 5s g Jan "43_A&0 
Washburn Ext Ist 5s '39__F&A 

Bat Creek & 8 lst gu ie pe 89 J&D 
BayC&BC Ist Mg 3s 1 J&D 
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2 | = 5 Se 58 Dec 1 1932 & 
Belt R & Stk | fed A ie 


Beech Cr Ist 4s g gu 1936____J&JI 

2d guar gold 4s 1936_ ___-- J&T 
Beech Crk Ext 3. 8 1951__A&0O 
British as ee 


lst ref gold 4s 193 
Belt Ry of Chatt 5s 1945____J&J 
Belvidere Delaware— 


Bluff Point Land & lmp—See In 
Bolivia Ry Ist 5s 1927_._. _J&J 
Boonville RR. Brid 
Ist g gusf 4s 19. 
Boonville 8t Louis & Southern— 
lst M FE 


34s Jan 1 1951- ~ 
Ref 3 ® 1952 gu NYO, A&O 
Lowell 4 %s Feb '33_J&J 
Boston & Maine (new)— 


4 ‘44s8-5s April 1944 
oo June 1944 


Jota J May 
4s-5s Mar. 


5s May - oan’ 
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eg 5 4 1938: iss7G@nFea 
Pt 


m.. NYA List ter: as F&A 
Boston Rev Beach Lynn 

lst m 4%s July 15 1947" &S15 
Bridge's & Saco & ist 46 2s. ne 
a 2d 4s 1928__ 


érun & West ist 4s 1938... J& 
Buffalo Creek Ist 5s 1041. ..g89 
Ist ref 5s 1 J& 


Con g 4s l MAN 
Eq 68 ser K 528. 33 (s-a)_F&aA 
Equip 48 series G 1929___A&O 
Buffalo & Southwestern— 
Ist g 6s '08 ext to 1928 ____J&J 
5s '08 ext to 1928... _J&J 
Susquehanna KR Ca 
ist 48 Dec 30 1963 
Burl Cedar Rapids & North— 
Con Ist & coll tr 58g °34._._A&O 
Butte Anaconda & Pac 5s'44_F&A 
California N W 5s 1928 gu__A&O 
Cam & Clear—Ist 5s g 1941_J&J 
Gen M g 48 1955 F&A 
Oambria & ryt 5s '36_M&N 
Gen mtge 6s 1 Fa 
Eq tr 5s Toon 38 (year) .M&N 
Canada Ati Ist 4s 1955 J 


&J 
._|}Canada South 5s 1962 ser A_A&O 


Canadian National Railways— 
44a Sept 15 1954 -_M&815 
5-year 4s Feb 15 '30_F&A15 
£q tr 444s 1928-1942 (gu) M&N 

Oanadiau Northern— 

Ist con deb 4s 1930 gu.__.J&D30 

S F deb 7s se J&D 

5 F deb 6s 194 J& 

1f-yr g 44s Feb Os "25 _ FAA 

Winnipeg ae 4s 1939___J&J 

Manitoba 8 E ist 4s £'29 F&A 
Canadian N W Big Oct 22 1943 _ - 
Oanadian Pacific— 

Cons deben 48 perpetual __J&J 

20-yr col tr 444s 1946__._.M&8 

Eq tr 4s 1928 S& 

Eq tr 4%s 1928 1938 s-a- 

Eq tr 68 Apr 26 '28-'22(s a) A&O 
Carb & Shaw ist g 4s 1932_...M&S 
Caro Cent Ist g gu 4s 49... _J&) 
Oaro Clinch & Uhio 5s 1938. JI&J 

= cons 68 1952 Ser A__J&DIA 

Eq 5s 1928-1937 s-a__A&O 


Catawissa Ay g y? 194 
Cent Ark & Ea Ist 5s ‘40 op._ ¥i3 
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Central of Georgia (Concluded)— 
Kq tr 4448 1928-1940 P (yr) M&S 


Eq tr 


Ohat Div gold 4s 1 


Macon & Nor g 5s 1946 
mt 198! ..888 
946 


Mid Ga & Atl 
Mobile Div 


Jersey 

Gen M (now Ist) g 5s 5s °87__J&J 

naa by) siose Ba? 4 =i Fan 

Eqtr 8 T) 

Central Oe” - 

Reorg Ist cong 448 1930.M&8 

Central Pacific—- 

lst ref 4s g guar 1949____ F&A 

lst g guar 4s Oct 1 19. 954... A&O 
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m Euro aa load 4s 1946. _.M&s 
937__.-M&N 
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Chattanooga Sta 4s 1957 ev. J&J 
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2d con q 4s 1989 I&J 
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Ohie 4 Alt Term 5s 1928 _._J&J 
Ohicago wpine & ee 
Gen M ” 


i949. -A&O 


gat 4 8 1928-1940 Qiyr)M&N/5 
1928-38 : &D/d 


= 
ee 


sooce 








Gen M 56 May 1951 
Ohicago & Eastern [lnots— 
ist consol 68 gold 1934... .A&O 
- || Onsengo & Erie 5s 1st g 1982M&N 
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* Ist 4%s 1969 opt 1919 J&D 
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it, M g 4s 1949 r._J&J-Q-J 
Certificates of deposit __ —— 
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50-yr 58 1975 when if & as issued 
Adj inc 5s when if & as issu 
Chicago Milwaukee & st. Paul— 
Gen g 4s A mp 1 1989___J&J 
Gen & ref 4s Jan 2014.__A&O 
Certificates of deposit 


Certificates of deposit 
ist sec 68 1934 


Gen 448 May ‘8 
Deb gold 4s July 1 1934___J&J 
Certificates of deposit 
Conv deb 48 '32 opt | 22- J&D 
Certificates of depx 
Gold bonds 4s 1925 po, 22. J&D 
Certificates of deposit 
m European loan 48 1946.._M&8 
Equip tr 6s 1928-35 tang 3 -J&I15 
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J 
1 1989. _J&J 
series O_J&J 
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b Basis. 


f Thies price tncludes accrued interest. 


k Last sale. ! London 


m Dollars per 500 francs or £20. mn Nominal. 


8 Sale price. 




































































corice._ aut pond prices are “ana PALLUROAD BONDS - 
‘and interest” except where marked “f” and inco [ OL. 125. 
Bonds ; me and defaulted bonds. 
Bid. Ask. || Bonds. Bid. pe — 

Chicago & North Western— : Bonds. Bid Ask 
Gen M 3s € 1987. M&N 84 86 |Delaware & Hudson (Con)— Gr B z ° 
Gen M gold 4s 1987 ad M&N| 97541 98%/ID Riv k Jan 15 '28- “35( yr) S&J1 5) 4.95| 4.80%|| Det ~ & 3 West debt certfsA._|f 85% 

Stm noR- Fed inc tax 97% 98% Riv RR & Bgug 4s '36___F&Al 97% "Ilo YY | Se iearhenem f 24% td 

Gen M 5s ‘87 stpd ine tax.M&N| 112 ‘ Del R Ter pm ¢ 56 1912 MN 6734) ----[Ometemm & © ay 

Gen M4%s '87 sepd inc taxM&N OB ec Ex p mon g 5s 1942_-__-.. - ip --""Ilgulf 3 & ref 6s 1948. -.....- Faa| 75 79 

Sinking fund deb 5s 1933_-M& ware Denison & Pac Sub 1930-.-M&S} 98 | 100 f Mobile & Northern— 

Sinking fund 6s 1929_--..- AxO 102%| 103% ee Rio Grande Westeru— = yi La S. einaidles A&O| 106% 

Oo rs i A& b 24) 7 come ! Aug’55_.M&N f 54 metee® OW wccce : hale 

10-year 7s June 1 1930. --FED 19552 101 74) Eq tr 4}4s 1928-42 (gu) MAN b ress 4 B0% Gulf & Ship Island RR— A&O! 103%) 104% 

1 year Bigs Mar 1936...M&S| 112%] 114° || teteon¢ 4a 1936, [D> 4.75) 4.0070) lee zet & Seren 5 Be Fee "68-385| 108)6 

ist & ref 5s May 2037..--J&D/| 112 8 ia lst con g 4s 1936 _.------- Jas\ 92% 93% Gulf Terminal of Mo fle— o<-- 

Ist & ref 448 May 2037--J&D) 1035 113 || ist com & 4)48 1936. ~ 7 7"JauJ| 95%| 95% //H —t yg +t 957 «u — J&J|_ 87 

ips & rel 440 May 7007. 7D ee bt pee x ak tee ew | 123 /4||Harl BR & Porten4s—See NY N |H H & |Hartt 

Eq 58 '28-'38 O (yr) ----- Taple 2:45] sole || Deave, & Salt Lake Ry— 4||Hereford Ry gold 48 1930.-M&N| 97 97 

Eq tr 68 Jau 15 Ig 38.9&s15\0 4.95 re 124 ist mtge Ge en ee 103%} 104 Hoboken RR & Term Co— uo 

Eq 6 48 1928-36 wer J (yr) M&S/D 4.55 rt || ae ae A ho comana.” ae 04 341 ae tiem ® f Go 1947------ M&S| 96 98 

Eq 648 1928-36 K  AkOWD 4:62] 1.584||  Genitcateeot tens 95 "Yass 26%) 31 ocking Valley Ry— 

Ohicago Peoria & St. Louls— ; -557%|| | Certificates of deposit - Y 3%) 27 1st cons gold 440 1990---J&J|, 10674) 107 
Prior lien gold 44s 1930.-M&S|f 40 so || Des Plaines Val 448 1947__.M&S| 10134 Eq tr 58 1928 {ss (ann) _A&O|d 4 979 

Certificates of deposit. 4 % 50 ||Det & Mack pr 148 1995.---J&D| 80 ----|| Eq tr 58 1928 3939 (yr) -J&J|0 4: 48] 4138% 

Chicago Reck Isl & Pac Railway— 50 Mortgage gold 4s 1995.-.J&D| _70 80)4||_ Bq tr 6s ‘28-3 )-.- Sal 15> 5% $332 
General gold 4s 1988- ----- J&xJ| 93 93! Det R Tun 4%s 1961 gu_-._M&N/| 102 102% Holidaysburg Bod ord & Cumb 4 orn 
Ref g 4s 1934 opt to 1911--A&0 93, | 93%4||Detrolt & Toledo Shore Line— 024||_ Ist M g 4s 1951 guar___-- J&J| 94 
8% oo he ----------- &J 10034 100 % pais Seid guar 4s 1953_.-- 89 91 Jfoasatecis ick 5s 1937.-._M&N/| 100 pba 

ne Saas | b> $4 7 ay ‘ usto ¢ seco 

4s aan Lind heat : ies 1004| 100%||Duluth Mines be lot 5s 1087-A&0 103%} 103%4|| Houston East S Taree Se 37-585 100%} 101 

Sec 434s 1952 ser A_.--- M&8| 9614; 963;) Gen gs f 5s Jan 11941_...J&J| 104 ist 5s g Ma 1 1933 Pristine M&N| 100% 

Eq tr jan 15 1928-'35.S&J15)0 5%| 4 90% Duluth South Shore & Atlantic a ee Ist gu g 5s 1933..._M&N| 102%] 106 

Eq tr 5s 1928 °38 (e-a)----.J&D|b 4 50} 4.4¢ Ze\| __ ist gold 58 1937 ----.. jai| 86 87 Houston & Texas Central— 

Ea & Ss Ape 28 4 Ge)- A&O|d 4.50) 4.407 || Dul Union Dep 5s 1930 "7 A&O 3 }] [es Men & Se 1007 -- 8 --- &J| 10434 

8 ri : " p on seco -s<< > 3 =se2 

Chicago Mt Louis . Yr) -~- S&S b 4.45, 4.30% Somers Ry of B 4348 1940--J&D 95 96 Hudson & elt AR sx 101%] 103% 
Jon g 5s June 15°51. °"FKD or Div lst g 4 st gold 58 1957 opt_---- : 

Con g 3348 June 15'51-- ieDis 10% ----||E T Va& Ga~ Div g ba 1956 Jad s+, ----|| Adj inc up to 5% Feb’ g77hKO 191% 193 

Mem Div Ist 48 1951...-J&D| 90%| <22- Consol Ist g 5s 1956 Ma&N| 109%! 110% Ist M 48 1957 conv F&A| 92 % 
ee ee ee sadhko| 100%| 2227 Eee Saaee bs 1 io4i-—- MN 10653] 10% | Hae Poot os Bar 31 —_ 

Ohic 8t Paul Mina & Smaha— . ----||Elmira & Williams “ay 3 ocr ist M ext 6s Mar 31° 46 A_A&O 80 
Cons 6s June 1 1930.-.-.J&D| 102%] 103 ist 68 1910 ext at 4% 1950. Je) 9 2d M ext 6s 1940 ser B_.-F&A| 70 meee 
Cons 6s red to 34s 1930..J&D 96% 3%||_ Income 5s 2862--_-- 99%| 22. 3d M consol 5s Mar 31'40-A&0|} 35 a 
Deb gold 5s Mar 1 1930._.M&S 100 10032 El Paso & SW RR——~ 4 ----||Hutch & So Ist g 5s 1928 Mi JxJ rs 

Sta anes 3 wee en nn eo - ~~ = 100 12 lst & ref 5s 1965--- A&O| 108% Illinois Generel iat Z 4s °51_.J3&J 97% ---- 

Eq 68 1928-35 Gina) F&I159 5.10 Fg, ; aint sengemeapasinyy 6] ----|| Ist gold 334s 1951__-..-.-J&J| 89%) 903 

Ev tr 7s 1928-31 8 S&ID 5.15 4.93% | 78 let cons 1920 ext to 30. Mas 106% 106 my it mph hey 33%3 ‘51_A&O' 90 90% 
Chic Terre Haute & yp a ed .15| 4.95% || Prior lien gold 48 1996_.-.J&J| 88? 0636 ist M £ 3s 1951-------- 75% i i 

let & ref g 5s Dec 160 0pt.'&D|} 102%! 103 Gen lien gold 4" 1996....3&3| 82%| 83 Ist M £481951_------- 22 A&OY 88 | 93 

» Inc mtge 5s Dec 1 1960 __M&S 96 % 9; % Conv gold 4s 1953 ser A__A&O 87 32 85 Tr bonds £3%s 1950___--_J&J 78 4 

Chic Un Stat ist 4}48 1963--J&d) 101 se] 105. | cone © 1953-.-..----A&O 87i5| 88° | GolrL NOT Lesa ASO!” Oa] 
series B.__.- ; sos ‘ aa 
iat Syeerecrc Moan eg] (1EH] 1B] pee ions ior MER | Sao] BR pease aig trae) 9PM) es 
é o >> = “ 1 oF | ¢ 

Chicago & Western poag-cn-suw 104 108 || Kaéscor FF 1928 fal. -J&J15/8 2 * 4.90| Pur lines 1st ¥ rs 1963 mrt) 8552 035 
Gen wold fe Dee | 1932.--Q-M| 105% | Ea 43 "28-41 5 a SID 4:45] 4.36411 7°10) be 1063 ace SL& “| 90% 
Consol gold guar 46 1952---3aJ| 92% 5537 | ecpet Gulls 4s Heb 1 1951. -&A 101% 103% Bor & E1008 £20 A J&D| 108%! 109 

oe rea it aes] WOH) WUE Ere ew sed oo. | vonsl BPO ILD 5 0p) S3ER 18 | 1h 

ynse)l gold 5s 1952-- zen gug3 old 6%3 July 1 1936__. 

Once’& Memph 4a 1948.----S&J| 10454 || Sores C1810 2383] 90%] onl] Baer ay g duly 1, Wa eg] | gn 

Cincinnati Hamilton & Dayton— | 10534||Est RR of France— = (eee Eq tr 414s 1928-1939 K..F&AD 4.30 102 
spueree & Bert 1942 apa J&D| 101 ans {ie 1954...__} &N| 100%! 101 Eq L$, 8 1928 1940 L__A&Olb 4.30 ; 30% 

0 -s<< n . ° : 4 

Cine Ind & St L Sh ae 99%) 100 ||Fitchburg 5s ‘& ay ee tes $7 ----|| Eq tr 4s Toes 4 eer wat 430 re 1 4 
is ‘old guar 4s 1953_.-..A&O 4%s Jan 1933- ooo-SEe a [ee Eq tr 4}48 ‘29-'36_-O (yr) J&J/0 +30 4 20% 

Ol &C Fist 4s g Aug 36 __Q-F 63" 2239 Florida Centra) & Peninsula— cone by tr 5s 1925-35 ser J M&an\d be rt ret 4 

Cin Ind & West 1 53 1965-MEN| 99 98% || ist 1 g ext 58 gold 1930_...J&3| 100% Ed tr Ge D838 tyoar) F&I 15/0 4.901 1.80% 

Cin Leb & Nor 4s 1942.-...M&N| 92% 100 || __ lst cons 53 gold 1943 _- ~"""Jaes| 103 te ----|| Equip 64s 1928-1934 (yr) - Fea b 450 1.80% 

Cine & Musk Val 49 1848... F&A| 93%¢|  9072)|Plortde ae rae iss G6-300| 100%| <277|] Geire Brides see 7 wal aol 4eee 

Cin aN O & Tex Pac — 3A) ---- jst yl 074... K8| 92%4| 92% Oairo Bridge 4a 4s g 19803 RD 9504 S% 

r! 28-38 (yr)_-- q 3 °28-"3: ‘ 4 v ponte meni 

Pe hg i Ft 8 > S| ow ge ag (enh Akl, 4-70) 4.50%|| Loulsv Div Sige g 1063-22383] 87°) coo 

Oln San & (lev cong 5s 1928 J&J| 100 92 la So ist ~ gu 48 1945 ieiieiné JaJ 94 4.50% Omaha Div Ist 3s¢ ton Fab 791 ---- 

Clearfield Bitum Coal—See Ind &| Misc w* .-|| Florida West Sb 5s 1934... _3&3 9832] 99 St Louis Div 344s g 1951-. Jay hose] ir 

Clear & M Ist 58g gu 1943_..J&J| 100% Fonda Johnstown & Gloversy— “a; 99% ot Louis Div 3s ¢ eae — ' 

ee eee Columbus— oj ine ee Gt TE 1947.-J&J| 80 90 he lh ty Ry gizzgaa| a8 | 222 

Olev Cine Chic & 8 — 94%) ---.l} Reciettons ae 1950.-.-J&d| 55 65 lta Bim AW ext te 1 O40. 7 --AxO 93% -==- 
Genera! 4s gold_1993----- JazD| 96 1st cons ref 4s 52 »pt-_-M&N 52 65 Indiana Harbor Belt RR— 3% co-- 
Gen M Se ser B 1993....3&D| 113% 97 4 || Fort Dodge Des Moines & Sou— 54 Genl mtge 48 1957 J&J} 91 
Deb gold 4% 1931_--._- “Teal tapi) 7° "lee Went tak c&D| 56 8 Gen mtge 44s 1957__---- J&J| 99 eS 
Ref & imp 6s 1929 ser A_-_J&J ioatel sdaaclios Smith & West Ist g 4s ‘54-A&O 5814||(nd 11) & ta ist 4 46 1950__--J&J] 963 101 
Ref & imp M 6s ‘41 ser O.-J&J| 107 2%||Fort St Un Dept Det 4%s'4i-J&J| 98 | —--- indianapolis Union— A) ---- 
etip imp pM shou D. 189 104% th eg AA és 1031 i we t Ay 58 1965 ser A_.J&J} 10234 

(yr)__J& é tt se acl ree rt Bn nnn nnn ~~ = ww ons ‘ n° 
Oaire Div ist g 48 1939... 3&3 b £30 4.10%||Ft Worth & Rio Gr 4s 1928- er 199 16 _...||[ndianap & Lou Ist 4s 1956 - _J&J 39 Mi 
OW & M Div ist 4s g 91 J&J 91 “3 ___.||frem Elk & Mo V 6s 1933 ..A&O 106 b¢ 99 }4|| interboro-Met \See Street & E va 
St L Div 1st col tr g 4s '90 M&N 9258 _...||Galveston Harrisb & San An— yw} 109 (nter Rap Tran | Ry Securities 
Spr & Col Div 4s Ist ¢ '40_M&8 97 5 96 Mex & P Div Ist 561931 _.M&N| 101! 013 {(nternat-Great orth. Ry— 
hite W V Div Ist 4s '40.J&J| 96%) 98 2d M 5s 1931 gu &J| 10034 101%|| 1st M g 6s 1952 series A___J&J| 1073 

Clev Colum Cin & Indianap— %| 98 |\Galvy Houston & Henderson— 4| 101%|| Adj M 6sJuly 1952 ser A_April|/ %| 107% 
Gen cons gold 6s 1934- - J&J| 108! | Ist M 5s 1933 A&O| 100 Ist M 5s 1956 series B kj 97 % 97% 

Cleveland Lorain & Wheeling— | .---||Galveston Term 6s 1938_.-M&S| 104 1004 || Eq tr 44s 1928-42 yn) ako b 101%) 101% 
Cons now Ist 58 1933..-A&O] 103% |Genesee River 68 1957.....-J&J| 114% 105 || Internat Rys (Ceatral Americe)— 4.55) 4.45 
Gen M 5s 1936......-..-J&D] 101 . ----||\Gen & Wyo Ist g 5s 1030-A&d 9954 114% lst M 5s 1972 opt_- M&N 84 
Con refg g 434s 1930 red_-.J&J| 99 ~~" "||Ga & Ala 5s Oct 1945. __-J&J| 100% 10034|| Ist col tr 6%; notes 104i_M&N| 96 oA i 

Cleve & Mah Val g 5s '38...3&J3| 101% 100}4| Ga & Ala Term Ist g 5s 1948 jad 99 14 -_-.|| 6% notes 1936-- 87 96 

Sieve oette aos an! sos 7277 Ga Caro & N tar 5¢ ¢ 1929.._J&d| 1 +4| 101 Ist | & ref 6348 1947..._F&A {3 st 

Cleveland & Pittsburgh— 9% -....|'Georgia & Florida RR— 00%| 100%|\Iowa Cent Ist g 5s 1938____J&D/f 91%| 91% 
Ser A 4s gen gtd 1942.._.J&J| 101 lst m 6s 1946 ser A M&N| 94 Certificates of deposit. ___ f 4 444% 
Ser B 4340 sen vd 1942--A&O| 10154| 222_||Ga Mid’ tot » iasteswe f 49 9534), Ist & ref g 4s 1951--_---MA&s|s i434, 13 

o sap ie coool tz ds 1946..___._A&O q 2 Minn ist 3448 "35. 3& : 
Ser C 34sgen gtd 1948 --M&N| 903;| =7_- Ga RR blag ret 6s i98i--AKO 1157 78 ||Jacksonv Ter Ist 8 gu 30. 3&3 101 eed 
Ser D 3s gen gt’ 1950 F&A + ---- “we ge | ere J& 92 118 Ref & ext 6s 1967 --- __J&s +t ---- 
Oleve Short L 4448 1961 __--A&O} 104 -"""!lG@a Sou & Fla Ist & Bs 1045-383 102 94 ||Jamestown Brank & Clearfleld— . apo 
Cleveland Terminal & Valley— | 10634 Deb 5s 1952. - Oo | 108 TF ottteg, 12,1959 guar - aD| 96 
S gold gu 995 ‘ P tr 4s 1928-1939 s-a_? e 5s ext at 5% 1929___ sco 

Cleveland U p gest, 1006. -. Man 9234; 93% Geaien & s 1508 1080) +a MAN P 100°" 4.50 » || Joplin ia ext at 546 1020. -"A&O 101 102 
Ist s f 534s 1972 series A__A&O; 109% 4, || Gouy & Osw Ist 5sg1942___J&D| 102% ---- st g 4s 1940 guar op_-_M&N| 100 
Ist M 6 f 5s 1973 ser B_.--A&O| 10554 109%4||Gr R & Ind ext 44s 1941 __J i -.||K A & Gr R Ist 58 1938. Jad 101% 

Coal Riv Ry let 40 cu'45-2-3&D| (9354) 777~|lae ad Rie alle --J&3| 99/4) 10034) Kal & W Pla'n g 481940. a3] 10% siz 

Colo & Sou Ist g 4s 1929____F&A 100" ..-.||Grand Riv V site de 1960-7 AaB 95 Kanawha Br & Ter 5+ 1948 - “ae 1 174) 102% 
Ea tr 6s 1%. pg By -gM&N| 99% 100 4 — tM ey: Pacific— Boe Bae, “he tr "Bs. 1928.3 do 1900... ABO 90 M4 “ 

o 928-35 (year) &I15 AF es 8 Re mer a r 2 5 ( = oF ---- 
Colo Spgs & Cripple Creek i. b 5.05] 4.95%|| Ist 4s Feb 25 ‘39 Aig gu. +N it 6 eee S a A ber , 99 i¢ tit 4 
Ode ent Hens cass Ist 4s Feb 15 "42 Alg gu-M&N| 9234 il ete eS = w— “| 100 

or it— es ---- en 4s 1962 C ( > ‘ 8 eas 

ont 3%! 1940... -----F&A| 9734] ¢ pan ts 1962 Onn Gow geet cms] 2%) 52°" “ate ke tt Seott & Merits 98 | 9936 

Sol é gh ext de J 1948 A&O 96 52 98 Mountain re 4s 1955..--A&O 83 B4 Bong Fa 1036 Se &O 95% 

g 48 == 39 wake § ) ee : ’ “) tee 4 ===> 

Conn & Pass Ist. 49 1943--A&O| gost] °074|/Grand wee iy tier | 84 ||K O Mem & Bir 4s iii MAS 190*| “or 

yo ah gl all ane ted Re A *780| 116 | 116%|| ""Amonted ..- 1034--- “dept ly 9s | 

y (P =a ~--- eb g 6s Se ore “3 ssen ylad ¢t --<- 
om AS ee iB “51 M&S15 96% Grsae Prunk ' Pp 1s06. Mee 199 4%] 1094) Kan Chey & Mem Ry & B— &S; 101 103 
onongah ---- st g gu 4s - anae s gold 1929_----_- 

2s) oS 1930 opt. M&S 97 sit Hoff 4 Tern 2 55 194? aD 89%] .--,-||Kanens ¢ ity Mexco & ae) oe 

“a qe 1912 Rys— - — Northern— _--J&D} 983%] 10134|| 1st gold 451951 (undep)--F&A4 
8 1942-----~ ~~... m1 xen M . 6% notes 1916 popes === “con 
Cuba RR ist g ds 1953. =77fea| B83] 8F35]) Ys & ret eit op estes A -t8T itil loa ll het ity Sou-—ist € 38 1050-0 i | AS 
sie 'S6ecr AJaD) 10810] 1n4s0l| oon M B40, 1062 ser B.--7 35 ef & impt 5s Apr 1 1950_-J&J|_ 1024 2%¢ 
Ist 1 & ref 6s 1936 se ; | 108%4|| GenMé& ---3&J} 113%4| 114 Eq tr 6s 192 02 102% 
Imp & equip 5s 1980. MEN] 9032} 299 Geni 418 (OFB set Donn IRS 10873] 108%) _ Eq tr bis 1928 48 (year) Mas 510) 13% 

Dal & Waco Ist gu 5s '40___M&N 9034) 9134)| Gen 4s 1977 ser E____ gag) 100%) 10 fansas City Terminal Ry— 5%| 4.75% 

Danb & Norwalk 4s 1955____J&D a ibe ---- Eg tr 44s 1928 193 ‘ee 100 100% lst g 4s 1960 opt 1939 J&J 1 

Deyton & Be hizan ist 5s 1911_ coos] ool oe 1928-1940 SG 4-45) 4-22 4 Kan C & Pac ist 4s g 1990 __F& Alf = 

_ wo A Aan & Gulf s it ded 

Dayton Union 401949” arent qe} 19 core Eq tr de Janie oe Se Aide SBT: D 4.45) 435 7 ‘Inc 6s codon B fs {e497 “a ~ 994 100 

Del & Bound Br 3:38 "8b.Feal 2 =2--]| Wassern Drei Bapren.. 3/6 4:95| 4.85 4 || Kentucky Cent 43 ¢ 1987 J&J , 3iZ 

Delaware & Hudson— cree] one Ea bs J ne 15°2 ‘39° abt Te Kentucky & Indiana tan 93% 9334 
ay de BL. PROT &O tr 4%s 1928. 1940. JED b 4.75) 4.607 || Ist M 4349 1961 (sterling) - Jas 5 
det & ref gold 4s ioag 77 HEN S8iz| 7 iz Great e Werener Ry of Ste hd b 4.75) 4.60% Sinmun... cooceoe “a pot: Mi weno 
ie sec g bonds 1930---_-_- J&D} 106% 195% Cons 4s 1934 opt to 1914._A&0O 93% PUM. nse cccewensonnnness 96.54 es 

yr g 544s May 1 '37__M&N! 106 106 1 Greenb Ry ist g gu 4s '40_. M&N 914% ---- | . 8 aeeus 
pe 
| 

















b Basis. f This price includes accrued int. 


k Last sale. 


lIn London. 





m Dollar per 500 francs as £20. 


n Nominal. 





s Sale price. 








Dec., 1927.] 





RAILROAD BONDS 


NOTICE.—Ali bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bonds Ask. Bonds. Ask. 
Keok & Des M Ist 5s 1923._.A&0 Mul Spe & NW Ist 4s 1917 M&S ----||N Y Central & yer F.iv (Concl.) 
Cert tes of deposit. ...__.- Mi neve he Line lst 3s 1941 S&S 91 BY Lines eq 8 '28-"35 J&J 20% 
Stamped 2% loan__----__-_- lis & St Louis NYO Lines . : Ke 19¢6- sto 
L E & Det Riv 4s '32____F&A ie To "27 ext at 6% 1932-.J&D 101% S cetuiienenadiednena N15 20% 
Lake Erie & West Ist 5s '37__J&J lst consol gold 5s 1934. -._M&Nif 48 NYC RR eq 4s $673 3a) .20 

2d gold 5s July 1 1941__._J&J Certificates of deposit. -__-- i 48 L S coll tr g 344s 1998_-_-_F& 85% 
Lake Shore & Mich South— lst t refe gold 4s 1949____- M«asif 18 M C coll is 8 1998...F&A soe 

Con g ref 3s 1997__.-__ J&D icates of aamcals Te ates f 13 IN YC&StL Ist 54s 1937..A&O ane 

pe gold 4s 1928....__-_- M& Ref & ext 5s Feb '62 ser A_Q-F rs 2d & impt 6s & 0 ’'°31_M&N 103% 

“ ¢ % eee Mé& %||Minn St P & Sault Ste Marie— mi Deb 4s May 1 1931-.-.---- &N 99 
bh & New England— lst cons gold 4s 1938__..-- J&I 91% Ref 5s 1974 ser A__---- A&O 107 

let M gold 5s 1945--_-_ -- J&I lst cons gold SRR n cine J&I 98%)|| Ref 5 bys 1975 series B_--_J&J 107 

Gep mte¢e gold 58 1954___ _JAJ lst cons 1938 gu int._J&Jd 100 |iNew Y Connecting RR— 

Equip trust 4 44s1928-1$31_Var 2d M Ky 4s guar 1949_._J&J 85 lst M 4s 1953 es A__F&A 101% 

Eq tr 4s 1928-"42 yr)--A&O Coll tress 6 anes M&S 102% ist : co 1953 series B__F&A 105% 
Lehigh Valley Harbor Term Ry— lst ref 6s 1946 series A__._J&J 102M\|INY & E ist 4s ext 2'1947__. M&N rte 

lst mise Neca &A 25-year 5s 1949______-- s 944 4s 3d ext 1933____.--.. M&N 101% 
Lehigh Valley— Eq tr 4s 1928-36 (s-a) _M&N 420% 58 4th ext gold 1930_..--- eae 

lst 6s ext pold 4s 1948__.__.J&D Eq tr 5s 1928-33 (s-a)____M&S 4.50 4s 5th ext gold 1928__-_--- J& one 

Con M 6s ann reg irred__..J&D Eq tr 6s 1928-35 (year)__.M&S 4.75% N Y & Gr Lake gu g 581946 HEN Pea 

Con M 4s ann irred...._J&D Eq tr 7s 1928-1930 (year) _J&D 4.75% ||N Y & Har Ist g3%s 2000__M& 89% 

Gen cons gold 4s 2003_...M&N MStP&SSM&CentTermR "OT N Y & Jer Ist ot gS 2 NEA 102 

Gen con gold 44s 2003_._._.M&N ist Ch Ter sf4s'4lo 16. &N ----||N Y Lack & Western— 

Gen con gold 5s 2003 _- M&N Sinaeap Form 3568 t ._J&J — lst & ref 5s 1973 ser A___M&N elites 
Lehigh Valley Coal—See Ind & M/isc fastest pt ¢ § Cout bs 194 ---J&J 99 lst & ref 44s ‘73 ser B___M&N oti 
Lehigh Valley Ry of New Tore — eye Tes RR—See Ind &|Misc 

ist 44s gold 1940_-__--- Mprion Any Bs 19 1962 : oer Sioa 352 104%||IN Y L E & W Dock & Impt—Se/e Ind &| Miscel 
Lehigh Vall Term 5s 1941_ -- 785 Prior lien 4s 1962 ser B____J& 92 N Y & L Br gen 4s 1941__._.M 94 alain 
Lehigh & Lake Erie— Prior lien 6s 1932 ser 67777383 103% General gold 5s 1941___-- M& étiabe 

lst 444s 1957 guar____--- M&s Adj M 5s Jan 1967 ser A__A&O 108% ||NY & NE Bos Ter 4s 1939__A&O dane 
Lehigh & N Y Ist 4s 1945.__._M&S MK & TofT Ist 5sgu'42__. M&8 .---||N Y New Haven & Hartford— 

Lehigh & Wilkes-B Coal—See Ind Mo Kan & Tex s company)— Deb 6s Jan 15 "48 conv. -J&J15 114 

Lex & East Ist 5s 1965__--- A&O lst gold 4s 1990......... &D 93 Deb 4s May 1 1957__-_--- M&N 79% 
Litchfield & Mad Ist 5s '34_.M&N Eq tr 6s 1928- 35 Greer) - -J&I15 5% Deb 4s July 1 '55 non-conv.J&J Axes 
Little Miami guar 4s 1962__.M&N Missouri Kansas & Deb 4s 1956 non-conv....M&N aaa 
Little Rock & Hot Spr West R lst g gu 5s May 1 1942 _.M&N wose Deb 4s 1947 non-conv.-.._M&8S 87% 

lst gold 4s 1939 guar_-_-_-- &I Mo Pacific RR (new company) — Deb 34s March 1947_.._M&8S 8 79% 
Long Dock 6s con g 1935_.__A&O Ist & ref 5s Jan 1965 A _- oe Deb 3 4s 1954 non-conv- -42£0 % edna 
Long Island—Unified g 4s'49M&S lst & ref 5s 1977 ser F__.M&S 101% Deb 3s 1956 conyv__---- J& % wiih 

Refunding g gu 4s 1949___M&S Secured 5s 1931-1956._J&D 100 15-year secured 6s 1940 ge % 105% 

lst cons f 5s July 1 1931_-_Q-J oe ten trust 5s 1928-40 (yr) M&S 4.45% 8% note 1930 (partic ctfs) M&s 00 

Ist cons g 4s July 1 i381... 93 acific (old comgeny)— % notes Oct 41 1940 MAN %' 102% 

Gen mtge gold 4s 1938---- a M 4s Mar 1975--.-..- M&s| 81 81% Harl Riv & Pt Chest 4s'54M&N %| 95 

fy seen ze Dd Equip 6 4s 1928-36 (year). F&A|> 4.90) 4.70° \|New York Ontario & Western— 

Debenture gold 5s 1934___J&D Eq tr 68 '28-'35 (year).-J&J15|0 6.05 4.90|| Ref Ist g 4s June 1992__..M&S| 80%) 81 

Debenture gold 5s 1937__M&N 3d 7s ext to July 1938 at Registered $5.000 only --_--- ests chase 

Equip tr 5s 1928-39 (yr)_-A&O|0 4.80) 4.60%|| 4%.----------.-..--} 94% a Gen g 4s 1955 red_____ J&D| 79%| 79% 

Equit tr 6s 1928- 32 (yr)__F& Al = ~ & Birm pr lien 5s 1945 -_J&J| 102 nisaia Eq 4\%s “sons 1928 s-a___.M&Sib 4 20 a 

Montauk Ext 5s 1945___-- J&3j 101 | 105 || Small....................-; v9 --;||IN Y Pa & O p14%s'35__.M&S| 99 

North Shore Branch— Gen N + - Ge Bee@cccuncnd J&I 91 4% 934]IN Y Phila & Nor—l1st g 4s’ © hs 96 

Ist cons 5s g Oct 1 1932. _Q-J i [teehee 82% ene Income 4s Jan 1 1939. ._--M&N 91 ian 
L I City & F con 5s 1937___M&N Mobile & r Ohio— . Stock trust ctfs 4s 1948. SRD 93 93% 
Louisiana & North Western— OOS £8 OS 1008 occceceese M&S 95% ----||N Y Prov & Bos 4s 1942.-__A&QO] 91%] -.-- 

Ist M gold 5s 1935_..-_-- A&O Ref & imp 4% 68 oot ,-- yaae 98% 98 AN Y¥ & Put Ist 4s g 1993__.__.A&O 91% dike 
Louisville Henderson & St Louis— Ba 44s ‘2 41 O (yr)--J&J15|b 4.55) 4.35%||N Y Susq & Western— 

lst mtge gold 5s 1946_--_- J&S Eq tr 5s top 28 ‘3s (ea) Ms 6 4.55) 4.35% Ist refunding 58 1$37..... J&J} 91 1% 
Louisville & Jeffersonville Bridge Eq tr 5s 1928-39 (year) .--.J&J|0 4.55) 435%|| 2d mtge 44s 1937_.----- F&A; 80% 

Guaranteed gold 4s 1945.__M&S | Montgom Div g p17 Fee : 1044} 105 Gen mtge 5s g 1940.----. F&A 76% 
Louisville & Nashville— Mob & Mal 4s 1991 - &8) 97% ----|| Term Ist g 5s WB rae: M&N énine 

50-year gold 5s 1937_._.._M&N Conso! gold 34s 2002- ee 81 83 Registered $5,000 each_____ jinn 

Unified gold 4s i J&I Monongahela Sou 5s 1955.--A&0O ogee ..--||N Y Westchester & ys Ry— 

Coll trust gold 5s 1931 - . M&N Mont Ceut Ist gd 6s 193, Jed] 113) auiatel lst M g 4s 1946 guar... J&2 89 

7% g notes May 15'30-M&N15 105 lst guar gold 5s 1937 _J&d} 105% _.--|| Nord Ry s f 64s 1950_---- &O 99% 

Ist & ref 5%s 2003 ser A-_A&O 110 Mont Wyo & So §s 1939_-_M&S 74 7614|| Norfolk & Car 5s 1939__--_- Ako 107 

Ist & ref 5s 2003 ser B_ “REO 108%||Morgantown & Kingwood Nortoik Southern— 

Ist & ref 44s 2003 series C A&O 105% lst mtge 5s 1935_......_-_J&J =< amntel Ist & ref g 5s ‘61 opt '15-_P&A 96% 

Eq tr 4%s 1928-37 (year)_J&D)\) 4.30 %|| Morris & Essex 3s 2000__.J&D 85% Norf & South Ist 5s 1941_M&N ed 

Equip 64s ig a \year) M&s|d 4.35 %'|| Nashville Chattanooga & St L lst ge ng 5s 1954 opt__._J&J 100 

Ec r 68° 28-" .- -J&JI15)0 4.80 % 1st consol gold 5s 1928... A&O 100% || Nor’olk Ter Ist gu 4s 1961_.M&N = 

At K & Cin Div yay 1955 5.-M&N 98% Eq tr 4s 1928 37 (year)_A&O!b 4.35%||Norf & West gen 6s fo3 Ma 106 

Lou C & Lex 4%s g 1931_M4&N Nash F & 8 Ist gu g 5s 1937 _F&A 106 Impt & exten 6s 1934--._P&A 109% 

N O Mob Ist gold 6s 1930__J&J National Railways. of Mexico— New River Ist 6s 1932_..._.A&O 107 

2d geld 63 1930____-_-- J&J Prior lien g 4%s sf 1957--J&J|f saeco Daw Ry Ist con 4s '96._A&O 98% 

Pad . Mem Div ist 4s °46_-F&A Jan 1914 coupon on_.---.-- f anes: Div Ist lien & gen g 4s soe i 

SE & St L Div 6s 1071... 3888 July 1914 coupon on_---.-.-- f see 1944 opt Jan 1 1929_.__J&J es 

2d mtge 3s 1980__ Assent cash warr & scrip on_-_-__|f 12% Conv we Sept 1929. ---- M nese 

Mob & Mont 4%s 1945_.M&s Gen mtge 48 1977----._-- A&Olf -...|| N & W Pocahontas 4s °41_J&D } wniin 

Southern Ry joint Monon coll April 1914 coupon off___---- f wand Eq tr 4%s 1928 32 (yr)._-M&N|d 4. 4 200 

gold 4s, fo52 alas i sabia &JI ae cash warr & scrip on ft 20% Eq tr 4s 1928-31 (yr).-_F&A|b 4.30] 4.20 

L&N Term ry g 4s ‘52 gu J&D %, fold notes June 1915- I&D J awe ze tr 4s 1929-32 (yr) . __AKO!b 4.30) 4 20% 
Macon Dub & Sav 5s 1947__J&J nok of Mex p1g 4s '26_J&J/f phabene wa 4i6s 1928-1925_..._J&J|b 4.30) 4 20% 
Macon Terminal 5s 1965__._J&Jd July 1914 coupon on_--_------ f -___||Northeast of 8 O 6s 1933.-..J&J| 106% 107% 
Mahon © RR Ist 5s, 1934___J&J Assent cash warr & scrip on_|f 19%||Nor Calif Ry g 58 1929 -_..J&D} 100%] 101 
Maine Central-— ast cons gold 4s 1951-_---- A&O/S _..-|| Northern Central— 

Ist & ref 44s 1935__-.---. J&D April 1914 coupon off_-...-- f oo et Gen & ref 5s 1974 ser A__M&S| 107% diet 

Ist & ref 5s Dec 1935__._.__J&D Assent cash warr & scrip on__|f 11% Interest red to 444%---.--- énee one 

Ist & ref 6s Dec 1935___-- J&D Naugatuck Ist 4s 1954.....M&N _._.||Nor Maine Seaport 5s 1935 _A&O 99%4| 100% 
Manila RR Sou Lines 4s’39_M&N Newb & N Y Ist 5s 1929____J&J -___||Nor Ohio lst gu 5s g 1945..__A&O 98 101 

4s 1939 ext to 1959 new Brunsw Ist g 5s 1934.__F&A 101 Northern Pacific— 

Philippine Govt gu.--M&N Cons deb 4 perpetual____J&Jl|Ilf 82 Prior lien g 4s Jan 1997....Q-J| 974 97% 

Sinking fund g 7s 1937._-_M&N New Eng cons 4s 1945 gu____J&J| ———— Gen lien g 3s Jan 2047..-.Q-F 73% 73% 
Manitoba S W Col 5s 1934__J&D Consol g 5s July | 1945___J&J acon Ref & imp 44s 2047 ser A_J&J| 104 105 
ManitowGB&NW 3 4s8'41___J&J IN Hav & North 4s 56 gu__._.J&D ae Ref & imp 6s 2047 ser B_.__.J&J| 115%] 116 
Md Del & Va 5s 1955 gu__-_-F& A/S N J one. Ist 4s gu 1986_--_- P&A ian Ref & imp 58 2047 ser C_._J&J} 109% Trae 
Maryland & Pa Ist g 4s '51_M&S NJ&N Y 5s 1950. ooo oRN ecmaee Ref & imp 5s 2047 ser D___J&J' 10944) 110 

Ist consol 6s 1963 ser A___A&O Gen 5s Dec 31 1932_----- J& 82% Eq tr 444s 1923 32 (yr) F&AI55 4.40] 430% 
Mason City & Ft. Dudge— New Lon Nor Ist 4s 1646222383 eens Eq tr 445 1928-40 (yr) M&S15,0 4.40 130% 

Ist M gold 4s 1955_____-_- J&D New Mexico Ry & Coal Co— Eq tr 7s 1928-30 (yr, M&NIi|>6 4.55) 4.45% 
Memphis Union Station Co— Ist col tr g 5s Oct 1 '47_._A&O ee St P & D Div g 4s 1996.-_J&D er no 

lst g gu 5s Nov 1 1959 _._M&N Ist & con & coll tr g 58 '51_. A&O ....||No Pac Ter Co Ist 6s 1933. Je, a 110 
Meridian Term 4s 55 guar_M&N Dawson R & Coal 5s '51___J&J .---||No Ry of Cal 5s g gu 1938 _.-A&O eae 
Mexican International— El Pas& RI istggu5s'51_._J&J oe North Penna ext'd 4s 1936- MEN etiviake 

Prior lien 44s 1947_..--- M&8 New Or! Gt Nor Ist 58 '55. F&A 93% Gen « 3 3-108 1953 J&) swue 

lst von gold 4s 1977___---} M&S New Orl & North East 6s 1915 — North Wisconsin 6s 1930 __J&J 103% 

Sept. 1 1914 eoup on_-_-_---- f Extended at 5% 1940..--M&N __..||Northwestern Terminal RR— 
Sept 1 1914 coupon off___-_- _ Ref & impt 44s ‘52 ser A__J&J malas TY 3; ae 53 
4s asstg (cash war & scrip re- New Or! Term 1st 4s 1953___J&Jd --..|| Norwich & Wor—4 4s 1947. M&s — 
ceipts No. 4 on) 1977 __.--~ New Orleans Texas & M exico— Ogd & L Ch Ist g gu 4s 1948 J&J 86% 
Mexican North ist 6s 19307 J&D Non-cum inc 5s Oct °35 series A 103 Jhio Connecting 48 oy : -Mae ‘cma 
Michigan Central— Ist 5s 1954 series B ._.-- A&O 9 Ind g 5s Apr 1938 Q-J een 

§scoup 31D &BC div... Mas ist M 54s 1954 series A- BO 19554 || Ohio Riv a tere 1936. J&D 105 

Deb wold 3 eee &O Ist 5s 1956 series C ____. F&A 104% Gen gold 58 1937_._.__.- A& 106 

Equip 5s 1928 30 (yr)---- res b Eq trust 44s 1928-43. --2A&O 4.40% ||Old C ae RR— 

Equip 6s 1928 32 (yr)_--__M&8jd Newn: rt & Cincinnati bridge— Ses TEER cénnunenaad I&J on 

Ist 5s Kal & 8 H 1939- ..-_M&N Ist M g 4s 1945 guar_.--J& &J jeau 3%s July 1 vr panne eee J&dI saan 

ist mtge M Air L 4s °40- - J&J Newp & Richf Ist 5s ‘41 gu___J&J baad Ist M &s 1944....-.-..-. F&A eens 

Ist g 4s Jol & N Ind’ 57 __J&I10 N Y Bay Ext R Ist 58 g °43- eae nant lst M 5s tons. eee B..sde eieenas 

Istg3%sJ L& Sag '51-_ --iae New York Bklyn - Manh Beach yot & Que deb gu 58 perp _.J&D 101 

ist gold 34s 1952- _M&N Ist gold 5s 193: ae _._.|};Ore RR & Navcons4s 1946_J&1D 96 
Middlesex V: al Ist 5s 1942 _ "M&N || New York C antral RE— Ore Short Line Ist 5s 1946___J&J sein 
Middletown & Unfonville— Conv deb 68 1935_.----- M&N 108% lst cons guar 5s 1946_-___ S&T 110% 

2d M adj inc 68 1933_._.._M&N Cons mtge 4s 1998 series A F&A 97% Ref g gu 4s '29 opt '07__..J&D 99% 
Midi RR 6% franc bds (foreign New York Central & Hud Riv— Oregon- Wash RR & Nav— 

series) red up to 1960-_---- J&EDIA Ref g 34s July 1 1997- J&I 87 Ist & ref g gu 48 '61 opt__J&J 93% 
Midland of N J ist 6s 1910 Deb g 4s '34 tax-exempt_M&N _..-|| Pacific Coast Co—See Mise Bonds 

ext at 5% to 1940- oe ll A&O Deb 4s 1942 tax-exempt. _J&J ___.||Pac of Mo Ist ex g 4s 1938. F&A ane 
Midland Valley—5s 1943_._A&0O Ref & impt 44gs 2013 --A&O 105 2d ext 5s gold 1938. __---.__J&J ss oid 

Adj M Apr | '53 ser A...-Sept Ref & impt 5s 2013 C.-.-A& &O 119% St L R E Ist 5s 1938_-_.__.M&N 103 

a ee Eq tr 78 ‘28-35 (year) - -A&O15)/0 45| 4.35% Cardelet Br lst 4s’ 38_--A&O andi 
Millen & Southw 5s 1955...A&kO Eq 6s "28-35 (yr) - ___JS&II5ID .80| 4.707 ||Paducab & Ill lst 4s °55_--JI&T cf 
Milw Lake Shore & Western— C L eq 5s ‘28-37 (yr) J&I 510 35| 4.25% ||Pan American Ist 5s '34 opt J&J osee 

Ext & imp sfg 5s 1929__-- P&A NYC L eq 5s 1928-39 (yr) J&DIb 35| 4.25% || Paris- ti ht’ teens RR— 

Milwaukee & Northern— NYC Lines eq 444s 1928 J&J Ress Ext s f 68 1958......-- &AL5 95 

lst ext 44s "34 (1880) __.J&D NYC Leq 4s’ 28- '37(yr)M&8ib .35| 4.20% S Ff ontl 10 1068..cce- MASI 101% 

Cons 6s 1913 ext at 43 44 To NYC Lines eg 4s Sept 15 19 ? | Paris-Orleans ext’! 7s 1954._M&8 100% 
to 1934 (1884) .----- J&D to 1939 (year) -...-- M&S8Ah5|> 4.35, 4.20% 6% franc bonds (foreign series) 
C08 WO: IGeecnnscusscon J&D 33% 
































b Basis. fTh price includes accrued interest 








h Dollars per 1,000-franc bond. 


k Last sale. iin London. n Nominal. ss Sale price. 





32 


NOTICE.—All bond prices are “and interest” except where marked “f"’ and income and defaulted bonds. 


RAILROAD BONDS 











Bonds. Bid. | Ask. | Bonds 
Paterson Ext Ist 56 1950... J&D 98 lata & Gr lal ist g 48 1947_.-.J&J 
Paulista Ry ist 7s’ <3 cor AM&S15| 1014%| 102% )|St Lawr & Adirond 5s 1996 Jad 
Pennsylvauia Compa )_ 2d gold 6s 1996...--- .---/ A & 
Gu g 48 1931 op Prd! 1... -A&O 99% 994) lst L dge ist g 7s 1929 _.__A&O 
Gu tr ctfs g 46 1952_-.._M&N 93% ----|/St L & Cairo 4s guar 1931 __.J&J 
Gu tr ctfs g 348 1937--._M&B| 90 ----| St Louis Lron Mt & Sou— 
Gu tr etfs @ 348 1941..___P&A| 89% apg Unify ort. 1929 .__J&J 
Gu tr ctfs g 3448 1942--_-J&D 9 enna Gen conry & 1931 _A&O 
Gu tr ctfs g 3s 1944._-.-J&D, 88% ----|| Gencon st oon te 1931_A&O 
Pa & N Y Canal con 58 '39.._.A&O0/| 102% sues Riv & Gulf Div 4s 1933 - _M&M 
Cons mtge 4448 1939-_---- A&O 99 dapanes ad 4 B e T 56 1930 )_-.A&O 
Cons mtge 4s 1939... _..A&O|} 95 pot ae Brdge . 29 op ‘09 __ F&A 
Penn Ohio & Detroit RR— St » Peo & N W 5s 1948. .--J&d 
lst & ref 444s 1977 ser A--A&O} 101%) 101}4|/8t Louis-San Fran (reorganized) 
Pennsylvania KK— Prior lien 48 1950 series A. _J&J 
Con M 46 gold 1943----- N 99% éiseu Prior lien 58 1950 series B__J&d 
do 4s gold 1948_----- M&N| 98% eee Prior lien 6s 1928 series C__J&J 
do 48 gold 1948 sterling Prior lien 5 4s ‘42 series D_J&J 
stamped dollar bonds.-_| 9834} __._|| Oum adj 6o July 1955____- A&O 
do 4%s« 1960.----.- F&A!) 106 107 tacome mtge ome 1960_ Oct 
Gen g 4s 1965--------- J&D}| 104%!) 105 q tr 68°28 -°34 (yr)_--_-- J&IL5IO 
Gen g 58 Dec 1 1968----- J&D} 114° 114% Hea tr bo 1928 37 ent ear) --- PERS Ie 
10-year gold, is aa 1°30.-4&O} 105%!) 106 Eq 4s '28-'41 BB(yr)_-_F&A\d 
15-yr 6s Feb 1 1936.-..F&A) 113 113%|| Gen nitge gold 6s Oro ad 
40-yr 59 1964....------- & 105 105% Gen mtge gold 5s 1931___J&J 
Con M 3 s¢ £1945 capeidedae rtd 80 85 St L South ist g 4s 1931 ___.Ma&s 
Eq tr 6s ° 35 (yr).---J&J15 4.90) 4.80%||8t Louis Southwestern— 
Eq tr 5s Mar 1928-38--.M&s|b 4.30) 4.20%|| 1st g4s1989.-..-------- M&W 
Gen equip 58 1928 °39 (yr) A&O} 4.30) 4.20% 2d g inc 4s Nov 1989_.-_---. J &.} 
Eq tr 44s 1928 39 (yr)--A&O|> 4.30) 4.207 lst consol g 4s 1932_----- J&aD 
Pennsylvania & Northwestero— lst term & unif 5s 1952_.._J&J 
General] 58 Jan 1 1930----- J&J| 100%) 101% Eqtr 5s 1928-1939 (sa) M&s\> 
Peor & East cons 4s '40....A&O; 91)4}  ____||St Paul Bridge & Terminal Ry— 
2d cons ine 4s 1990" ..--Apr lif 45 46% “Ff £ { eee &S 
Peoria & Pekin Union Ry— St Paul & Dul Ist a 1931_.._F&A 
lst g 5s 1074 series A___F&A) 107% i Ist consol zg 4s 1968____-- J&D 
Peoria Ry Ter 4s '37 guop__-J&J| 9144] 92||St Paul East Gr Tr 4%s'47__.J&J 
Pere Marquette (New Co)— St P & K C Sh 4s 1911 __ F&A 
lst g 58 July '56 Ser A_.--J&J| 104%!) 105% |/8t Paul Minn & anitoba— 
ist g 4s July 56 ser B...-J&aJd 934 itr sod lst conso] g 4s 1933_-.-.--- S&I 
Eq tr 6s '28-°35 (yr).---3&J 15)9 4 95) 4.807 lst consol g 6s 1933... -_-- J&J 
Perkiomen 1st 5s ‘15 ext to '38Q ; 102%| 104% ist cons red to 4s g 1933. Jad 
2d 5s 1918 ext to 1938--- ry | 10L’%l 103% Montana ext Ist 4s 1937_J&D 
Phila & Bait Cent 4s 1951_._M N 95 06 Pacific Ext ist 4s £1940._J&J 
Phil Balt & Wash 4s 1943 --M&N 984 ...- |St Paul Union Depot— 
Gen 5s 1974 series B.-_-_- Fa 113% Pate iat & eet Be 107 8..cxce<cs 
Phila Newt & N Y 3s 1942. ARO one ..-- |Salt Lake Te Un Dep & RR— 
Phila & Read C & I—See Ind & M|isc H SORE Mt Pesenvece see M&N 
Phila Wiim & Balt-— eo SA & Ar Pass g | ~ 48 1943 _J&J 
Debenture g 4s 1932...-- A&O| 97 98 (|San Fran & San ogee V Val— 
Philippine Railway— lst g 58 Oct 1 A&O 
lst > 4s 1937 5 t opt ¥---Jae 41% 42 ||San Fran Term teh ae 1950 _ “450 
Pise be At guar 6s 1932---- % __.-||Santa Fe Prescott & Phoenix 
P B & L E con g 58 1947__.-J&J ian ues I ait dca inn M&3 
Pitts Char & Youghiogheny— Sault Ste Marie Bridge— 
Gen mtge gtd 4s 1932.--A&0 siti ‘| lat M6 f 6s July 1 1937__J&J 
Pitts Cin Chic & St Louis— 3 Sav Fla&W ist g 68 19 -- - Bee 
Con e gu 4345 00 A *40.._A&O} 102 102% lst M g 5s 1934.___-___ &O 
do - oes A&O| 102%) 102% |Sav & States lat g 6852 _ Ja 
do Ber é 1942.....M&N) 102% __.-||Scioto Val & N E Ist 481989 M&N 
do Ser I 1963 _.._F&A) 104% ..--||Seab Air A oy lst @ 48 1v)U_A&O 
do 4s ser J 1964._M&N| 104% wae ry apes ES ee IE TF TS 
do 4s ser D 1ly4i 5_.._M&N 98 994) 56 Oct 1 1949.- F&A Sf 
do 4e ser F 1953_-..J&D| 99 aaa gol on 19°9 opt__.-. &O 
do 4s ser G 1957... M&N 974 oon on f cous be 1985 ser A “Mes 
do * ser H 1040___F&A 97% eed Equip tr 6 (s-a) 1928-37_F&Alb 
do s ser E 1949... ae 97 3 Eq tr 54s 1928-1932 (s-a)A&O!D 
Gen M P 970 ser A__._J& 114 114%'| Eq tr 5s 1928-1940 (s-a)..J&J\b 
Gen M 5s 1975 ser B- er 114 114%) py A. pJue 15 30 -40(s-a) J&D\b 
Pitts & Lake Erie 6s 1928.-..J&J) __- .---|| At'anta-Birmingha v— 
6s Jau 1 1928 A&O 99 % pee lst g 4s May 1 1933... M&s 
Eq tr 64s 1928 35 G =) 77 7AkO 6 4.50 4.40% Seab-All Flerida Ry— 
Pitta McK & Y tie 1932... ._- J&J| 104% eae Ist gu 6s 1935 series A. PAA 
d 6s guar 1934- &J| 106% ogee Ist gu 66 1935 ser B._---. F&A 
Pitts Shaw & N—Istg5s'49 F&A|! 2 5 ||Seab & Khe a 58 exti931. Jad 
Gold 48 Feb 1 1952_-_--- Alf 3 5 Seacoast RR of N J 5s 48.-A&O 
J receivers’ ctfs 1927.._.F&Aif 80 90 Sehast & Mooseh ist 56 28 M&S 
Pittsburgh & Shawmut— Shamokin Sunbury & Lewisb'’g— 
lst s f g 5s 1959 opt___--- Se - acuw outta 2d 6s gold 4s 1 1925 ext at 
PS&LE Ist g 5a 1940- -A&QO} 102% —— 5% © July | 1945 ae J&J 
Cons Ist g & July 11943 --J&J} 103% ....||Shrev Bdg & Ter 5s ‘55 gu _.F&A 
Pittab Term RR & Coai— Sierra Ry of California 
ist g guar sf 58 1942 — J&I wae weak ist s f 68 g Apr 12 "37 A&O12 
Pitts Va & Char gu 48 '43._..M&N 95% eps Sioux City & Pac 3%a'36.__F&A 
Pitts Young & Ash— Somerset ae Ist & ref 4s '55_J&d 
let gen 4s series A series ~~ “F&A 96% ——— lst M 4e July 2 1950 Jad 
lst M 5s 1962 series B --._- 1u7 108 4 '|South Bound RR Ist 58 1941 A&O 
lst gen 5s 1974 series C__..J&D} 105% _... ||So Caro & Ga ist 5448 1929_M&N 
Portland & Ogdensburg 8 &N Alacons M g 5s cape - Lee: 
lst M 4s 1928 guar_...M&N O7 99 Gen cons gu g 5s 1963 &O 
Port] as Term gu 48 "61.-989 87 89 So Pac Coast Ist 4 49 1937_ An 
ee Oe Ge tgagecs «20 J& 101%! 103 Southern = & Mo Bridge Co— 
Port Reading lst gu 5s 1941 383 nets aead let M g@ 49 1051........- M&N 
Ports Gt F & Con 4s 1937-J&D 92% ._...||South Indiana Istg4s'5l_ F&A 
Potomac Val ist gu 5s¢ 1941 J&J} 102 103 So Pacific Branch L Ist 6s'37A&O0 
Prov Sec deb 4s 1957 gu____M&N 77% .--.| Southern Pacific Co— 
Prov Ter Ist g 4s gu 1956___M&s 88% era Coll tr 4s (C P) Aug 1 ‘49 J&D 
Prov & Worc list 4s 1947 A&O 89 amit Conv ¢ 4s June 1 '29 00 "14M&8 
Raleigh & Aug ext at 5% 1931J&J| 9914) 100% lst 4%s8 (Oregon Lines) A 
ttal & Cape Fear lst 5s 1943_M&8S 98 l46 Ganda DT Miitiinebewennded & J 
Ral & Charleston 48 lGob_._F&A 70 74 Cony g 5s a DESIR 
RAMGG! GS BeORacwcnucncs P&A 69 75 Coll trust 5s 1944...._.- M&N 
Ral & Gaston Ist 58 8 1917__J&J} 101% ni Equip 7s 1928-1935 (yr) J&DI\b 
Ral & Southp con 5s Toss _Jg&D 95% 98 Equip 5s 1928-1939 (yr)__.M&N|b 
Raleigh & 8 Ist 48 1936__.J&J 91 cel Equip tr 56 1928-38 (yr).-J&D/\b 
Raritan River Ist g 5s 1949.-_J&J 98 100 Eq tr 4%s 1928-40 (yr)__J&D\b 
Reading Company— Eq tr 4s "28-'41 (yr)... J&D)b 
W&NAtr etfs 4s red 105_Q-M 82 — Pacific ruis Express equip 7s 
Jer Cent g 4s ‘51 op '06--A&O| 9634) 98 gene I 1928-1 om (yr)--J&D/|d 
ag hy oe hte te on A. a3 . 103 48\ 4 103% Ea *28-'39 O (yr)..-M&S/b 
bq ( ser 4.255 be 24 4 ..---A&O)|b 
Phila & R20 be ¢ 1933..A&O| 1033¢| >>” ll gout Peete BI tai 
imp M ext g 4s 1947__A&O 96 96% let con g 56 gu 1937_.___ &N 
Cons ext gold 48 1937~ -M&S| 9634) 9714|| Istrefg 4s Bis op ‘gio. Mya) 
Term 5s g zu May 1 '41_Q-F/} 105% abe Stamped Federal Tax__-_--_- 
Rensselaer & Saratoga— Southern ey 
6% g bds May 1 1941.__M&N/| 110% 119 lst consol gold 5s 1994._.__J&J 
Rich Fredericksb & Potomac— Develop & gen M g 4s '56-A&O 
Cons mtge 4s 1940-_---_ &O} 97 98 Develop & gen 66 1956_._A&O 
Equip 6s Jan 15 28-'35-3&J15}0 5%! 4.90% Develop & gen 64s 1956_A&O 
neeeeens & Mechlenburg— Eq tr "28-35 (yr)_..-J&J15\b 
4s Nov 1 1948 ___._.M&N 82% 87 Eq tr 58 1928-39 (s-a)_._.M&S/b 
Riche Peters 44s 1940__._A&O tas iq tr 4)saApr ‘28-39 (a-a) A&O/\b 
Richmond Term ist 5s 1952._J&J| 103% elena enn reorg lien 58 1938 M&S 
Richmond-Washington Co— lst Mem Div g 5s 1996___J&J 
Coll tr g gu 48 Ny c $.-480D 95 .---|} §8t Louis Div Ist ts “ 1951_J&J 
Rio Gr Junc lst gu 5s '39-..J&D} 10034) 101% Aiken Br lst g 4s 1998____J&J 
Rio Gr So Ist g 4s 40a 5% 7%|| L& N So joint g 4s—See L & N 
Ist g 4s guar 1940_____-- J&IJif 5% hee: Mobile & O coll tr 4s '38_M&8 
Rio Gr West Ist 4s '39_____ J&I 4 95 Spartanb Un Col 4s '95__J&J 
is coll tr 4s 1949 op____- A&O 87% 88 Spokane F & Nor 68 '39__J&J 
tah Fuel lst 58 1931_._..M&S eae __..||Spok ipterene ist § 5s 1955_J&J 
R y vy & La 4s 1934__--_- M&S 97% 97%||State L & Sulliv 4s 1929- i 
Rutl Can Ist g gu 4s 1949___J&J 85 87 Staten Isl Ry 4s 1943____J& 
Rutland con Heh | ee J&I 95 ..-.||StephenvN&STex 5s'40 o mer 
St Clair Mad & St Louis Belt— Suffolk & Car con 5s 1953.7 3& 
Alton Bridge ist g 4s '51.__J&J 83% 8414||Sun & Lewis Ist g 4s 1936 _ -- -J& 
St Clair Term Ist 5s 1932_.._F&A/ 101 ----||Sunbury Hazleton & W-B— 
St Johns & L Cham 5s 1944_M&S nn ----| 2d mtge inc 6s 1938 coup. M&N 
| 
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[Vor. 125. 

Ask. Bonds. | Bua Ask 

.---||Super Sh L 5s June 1930...M&S| 99% ag 

----|| Tampa & Gulf Coast— 

neae “et > eee A&O| 94% 96 

es pa & Jacksonville— 

98% ist M 58 1949 ctf dep__.__A&O —- eile 

Tampa North ist 5s ‘36 op_J&J| 95 96 

99% || Tennessee Central Ry— 

101% let m 66 1947 Ser A_._---- A&O| 97 99 

..--||Term RR Assn (St Louis)— - 

96% Ist gold 4%s 1939_____-- A&O|} 100% . 
101% ist consol gold 5s 1944___F&A 105 107 
102%||__ Gen ref 8 f g 48 ‘53 op '10-J&J| 92%) 93 
110% fare Bout & lee 1942_M&8| 101 eede 

exarkana — 

91% ist m 5%s 1950 guar_-_--. 106%| 106% 
104 ||Texas Cit +> - fest - rae 9934) 100% 
104 |\Texas & No con 5s ne 102% eto 
103% Dallas Div ist g ‘ 94930. F&A ==-- ---- 
101 Texas & Pac Ist 5s 2000_-._.J&D)}_ 112 115 

99% 2d inc g 5s Dec 2000_--.-Mar/f 100 eaeiihie 

4.90%|| Gen & ref 5s 1977 ser B___A& 103 103% 
4.40% Loutsiana ‘Div = 58 1931_J&J} 101 pan 
4.35% Eq tr 58 1927-1939 ______ &NI|O 4.60) 4.50% 

105% tr 4368 1928-42 (yr)--A&O|> 4.50 4.40% 

101 Te ac-Mo Pac Term KR 

----||_ Ist M g 5s 1964 Decal M&S} 105%} 107 

Tol Can Sou & D Ist 4s '56_J&J a= as oo-- 
92}4||Tol & Ohio Cent ist 5s 1935._J&J| 102% =s0 

85% West Div lst 5s ¢ 1935.._-A&0 10144} 105 

97% General gold 53 1935---.- J&D} 102 105 
102% St Mary's Div 4s g 1951_F&A 89 91 

4.65% - rae & 1928- 1983 (yr) 2 T&I15\0 5% 4.90% 
oledo Peoria & 

101% lst gold ds duly 11017 1 O17. -J&d f 12% 19 

----|| Toledo St Louis estern— 

z° ist gold 48 Apr 1 1950 A&O 93% eee 
103 Tol Term Ist 44s '57 gu_-__-M&N 9844; 99% 

98 Tol Walb Valley “x Ohio— 

lst g gu 4s 1931 ser A_-_J&J} 100 adiesie 

99 ist g gu 44s 1933 ser B__J Jae 100 sad 
109 Ist 2 gu 48 1942 «r C __M& 95%) -..- 
101 Toronto Hamilton & AP ogg 
98 Ist gold 4s June 1 1946...J&D| 93% 94% 
96 Ulster & Del cons 5s 1928 S.--233 60% | 6244 

ist ref gold ty Seneweun &O| 32%) 37 

----||Onion Pacific— 

lst ry & land gr 48 ¢1947__J&J| 9834) 98% 

99 lst & ref 48 June 2008_.._M&S| 9744; 98 

94% lst & ref 58s June 2 2008-._._M&&| 114% _— 
10-year ° July 1928_.-.-- J&JI| 101 101% 
~--- 40-year 44s 1967_.._---_ J&I 100 100% 
95 Eq tr 4148 1928-38 (yr) _. M&|04.30%) 4.20% 
Eq 4s Mar 15 '29-39_M&S1/ 4.30% 4.20% 
----|| Equip tr 58 1928-37 (yr)..M&s‘| 4 30 4.20% 
Equi tr 78 1928-°35 (yr) ..J&D]54.50%| 4.40% 
oooe a ~ erminal Oo (Dallas)— 

ores lst ¢ 5s 1942 opt 1922__._-_A&¢} 103%) 104% 

----|| Oni N J RR & Canal Co— 

----|| General gold + ae M&é 997 100 
98 General ., M&S 984 99% 
85 Gen istg ie Mar 1 '51__M&‘ 88%) 90% 
bi opee Coma Rade 88 HEN| 9834) ooo: 

pper Coos Ex Ls an aan 
71%||Otah Fue 

96% + & Norther 
4.85% st7s ‘OB ext at 4% to "33 __J&J 98 —s 
4.75% thes Olin & Bing 5s 1939__J&. ooee “ane 
4.55%|| Vandalia RR— - 
4.50%|| Cong 48 1955 series A-...P&A| 97%) ---- 

3 Series B 1957.-_-_----. M&K 97% vate 

93 %\| Vera Cruz & Pacific RR— 

lst gold 4s 1934 opt_-_--- es aid 

94% July 1914 cou Son on. OE eae siete 

94% lst gold 4s 1 ating. _|f 18%| 20% 
101 Vermont Vall lst 4348 194 1940__A&O 92% “one 

----|| Vicksburg Shreve *, % Pacific— 

iin Pr lien aes 40._.._M&B} 101% nie 

Gen 58 May 1 1941_-_---- M&hj| 100 se 
Ref & impt 6s 1o73 ser A_M&N} 106 106% 
.---|| Virvinia 4 
9834|| Series F 5s 1931-........M&t| 10134) --.- 
General se 1938 ior: M& 103% ane 
...||Va & Southwest 58 2003- mt 105%!) 108 

94% ist cons g 5s 1958__-_-__- A&O 99 99 

82 Virginian Railway— a 

81 ist M gold 5s 1962 opt-..M&N| 108%} 109% 
100 4 Eq 6s8A Apr 28-A '20(s-a)A&OlD 480) 4.60% 

ae at ey ee | 1939__M&N as 105% 

awa Fi gold i tai niet ins ds cece FP&A| 103%) 104% 

ane De mtge 68 series B 1930. J&I|\f 96% waco 

amet lst lien term gold 4s 1954__J&J 88% ete 
Ref & gen 5 %s 197 73 4..--aae 106} 107 

8416 Ref & gen 5s 1976 F&A! 103%| 104 
87% Eq tr 6s 1928-°35 eet T&I15\0 5%) 4.90% 

-..-|| Eq tr 434s 1928-42 (yr)... A&O|b 4.50) 4.40% 

y. Det & Chic ext Ist g 58 41-J&J' 104%) ---- 

95% Des M Div Ist g 4s 1939. _J&J 91 93 

99% Toledo & Chic 48 g 1941__M&S 92% ee ies 
Omaha Div ist $358 5 gq 41. ase 87 88 

103 % || Warren ist refg 34s 2000__- 82% ae 

102%4||Wash Cent 48 Mar 1948__ 9G Ant 90% 92% 

1034 ||Wash & Colum Riv 4s 1935__J&J eco wane 
4.35%||Washington Co Ry Ist g guar 
4.25% 3s Jan 1954 op 1924____J&J 76} 77% 
4.25% || Wash Term Co—3 44s 1945..P&A| 8914) 1%” 
4.25% lst gold 4s 1945 guar_-_-_-_ F&A 96% ee 
4.35%|| Washington & Vandemere— 

Bat 6948 1067 . 2 ccccces F& 98% pias 
4.35 %|| Weather we ber W & North— 
4.30% ow * RRR F& 100 a 
4.30%'| West Jersey x Sea Shor 

Consol gold 4s 1936. _.--J&J 96 98 

108 Cons 3 \s g series B 1936__J&J 93 ae 

97 74|| West Maryland 481952_.._..A&O|} 86% 86% 

‘tae = & ref 5s 1977 ser A_.J&J| 102 102% 

t N Y & Penna 5s 1937._J&J| 103 ties 

113 y od mtge gold 4s 1943_._._.._.A&0O 92% aoa 

92% Income g 56s Apr 1943_..-Novl1ilf ___- ahaa 
119 %|| Western Pacific RR Corp— 

127% lst M 5s 1946 series A___._M&S/} 100%) 100% 
4.90% 4% notes 1930. ......-..- A&O 97 97 
4.40% Eq tr 54s 1928-38 (yr)---J&D\b 4.75) 4.60% 
4.35%|| Western Pa ist g 4s 1928_.__J&D 99K pee! 

103 West Ry of Ala 4s 1918 ext at 

sine 6% to Oct. 1 1928_.--.-- &0 ae. ats 

~_I2|| West Shore ist 4s 2361___--.J&J| 92%) 92% 

_.--||W Side Belt lst ss 5s 1937. M&8 hla Sa weed 

W Va & Pitts lst 4s¢ 1900 -1 -A&O| 92 94 
96 Wheeling & Lake Erie 
inna 1st consol gold 4s 1919 Mas ae aa 
aa-° Ref M 4s series A 1‘ M&8 96% pce 
Ref gold 5s series B 1966- Mas 102 104 
58% S aecling Div 1st g 5s 1928. “hard 100% an 
a Exten & impt g 5s 1930___P& 98 100 

100 Wheeling Term 4s 194002 PRA PR a 

97 4 || Wichita Falls & - enpemaie e 

ine yr  ¥. eee J\f 150 eee: 

Ist & ref g 5s 1940 opts2 aah 140 eee 

















b Basis. 





J This price includes accrued interest. A Dollars per 1.000-frauc bond. & Last sale. 


iIn London. n Nominal 


8 Sale price. 








Dec., 1927.] 





RAILROAD BONDS AND STOCKS 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 





























Bonds and Stocks. Ask. Stocks. Par Ask. Bonds and Stocks. Par 
Wichita Union Terminal East Penna (guar P & R)-_--.- 50\d 67 Rensselaer & Saratoga (guar) _100 
Ist ty 4\4s 1941 opt | Ran 100 |\Eimira & W'msport (guar)... 50/d ----||Rich Fred & Potom—Com_-_-_100 
Wilkes & E ist i § 5s 1942 2. -2aD 76% Preferred (guar Nor Oe Cent). 50\d ental Dividend obligations...... 100 
Williamsport & N Branch RR— Erle—Common........----- 100 6244|| 6% guaranteed_.........- 
lst aris 4s 1931_---- J&J\f — SN insta. wsitptbenands easel 100 63 7%, Guarantess......-<c«ce 
Will Ist 58 g 192R8____- J&D sinc BETO E  cctnesseuceece 1 62 h & Genesee Val RR-_-__-_- 
Wilm & Newb 4s 1997 .___ F&A ----||Erie & Kalamazoo (guar) -.--.- 50/\d 85 ||Rome & ee a isu D& 522100 
Wilm & Nor ists 5s 1927 extended Erie & Pitts (guar Pa RR).-..- 50/d 68 || Rutland wes i eicemimakineideteel 100 
at 4K % te 1977_.---.-..-.- J&D ----||/Fonda Johns & Gloy com..-.-100 5 ||St ous) idge 3 (am 100 
Gen ¢ ds Aug 1 1932. .__._.Q F inne ee 100 55 24 proferreg.......-<-ccce 100 
Wil & Wel gen é 5s 1036222 3&d 104 ||Ft Petes B Des M & So com_-.-_100 1 8t Louis-San Vrancteco Ry-.-.-100 
Gen mtge g 4s 1935_______ Jad — 2  °} °} &4«§© elevated 100 10 ef stock series A__.._._- 
Winston-Salem Southbound— Ft "Wena & Jack pref (guar). 100 16 St poms ils South western Sees: 100 
lst gold guar 4s 1960_--_-- J ----||Georgia & Florida com. -_-.-.-- 100 a ees: 
Winston-Salem Terminal Co— FUR c catveruncenonce 100 a... & Schenectady (gu) .100 
Ist M gold 5s 1966------- A&O --. ||Georgia KK & Bank Co (gu) --10U Seaboard Air Line common---_100 
Wis Cent Ry—lst M g 4s "49 Jad 88 4 ||Georgia Southern & Florida --100 RRR peaper ites. 1 
lst & ref 4s 1959_..__._-- A& 76% 3 —enerarnebee 100 Serene: 
BS, motes 160O.ccececeeves va5 98 5 - - -~ eeeagagas Southern Pacific Co... - 100 
Marshfield & South East Div Great Northern Ry—Pref___.100 Southern Ry common ..-_.._- 100 
pur mon Ist g 4s 1951_-M&N 83 Pref ctfs of deposit_........-- I a pe a 00 
Sup & Dul Div 4s 108. - ae 92% Ore certificaves____.- (no par)i\d sein Mob & Ohio stk tr ctfs _._.100 
Wor Nashua & Roch 4-5s 1945 ~--.||Green Bay & Western_.___ 00 Southwestern of Ga ‘guar)___.100 
BOGE 6 Pe Reidentennned A& .~.--||Gulf Mobile & North com_-..-_100 %\|Tennessee Centrai Ry com_-_-(t) 
Yosemite Val s f g 5s 1936.-_J&J 66 OO FE %\|| Convertible preferred______ 10 
Hartford & Conn Western ____100 ----||Texas & Pacifle . see 100 
RAILROAD STOCES. Par. . H >cking vier Commen.-- ae Toledo Peoria & West______ 100 
Ala Great Southern com-_-_---_- 50/d 155 156 ||Hudson & Manhattan_._..-- lroy & Gr bush (gu N Y O)_. 50 
_ * * ete Leppeeeeee 50}d 155 156 _||__ Preferred -_.......-..-..- 100 Tunnel RR of St Louis_____- 100 
Alabama & Vicksburg--.----- 100} 125 127 4||Huntingd & Broad Top vtc.. 50/d ----||Union Pacific—Common___._. 00 
Albany & Sus usquekanna (guar) 100) 227 owem Preferred v ¢ G...........-- d . Preferred _ _ 100 
Allegheny & West (guar) wGapaien 100; 120 ----||Illinois Central_...........- 100 4\|United N J RR & Oanal (gu) _100) 
Ann Arbor common... 49} ikea Non-cumul 6% pref Ser A._100 Utica Chen & Susq Val (gu)_100 
ed — Leased lines (guar) _...---- 100 Dtica Clinton & Binghamton_100 
Atch Top & Santa Fe......-. 192 Stk tr ctfs—See RR Securs Co_ Valley RR (N Y) (guar)... - 00 
‘ 00 105 ||Int & Great North Ry vtc_..100} ---- -||Vermont & Mass (guar) _.__- 100 
Atlanta Birm & Coast pref__-_100 --.-||Internat Rys (Cent Am) com- 100 37 4 s|| Vicksb Shrevep & Pac com__-_100 
Atlan & Char Air L (guar)..-..100 190 loved a er 70 US ts 
Atlanta & West Point... _-- 100 ‘ 195 peerage 190 ee-s Virginian Railway_......... 00 
Atlantic Coast L Co of Conn_- 50)|dy202 .-||Joliet & Chic (guar OC & A)_-..100| 137 ----|| Wabash Railway_......____- 00 
Atlantic Coast L RR com...-100| 19 193 ||Kal Allegan & Gr Rap (gu)---100| 112 eee eee 100 
Atlantic 1st leased lines rent tr___|ld 7 72 ||K C Ft Scott & Memphis Ry— i, ee eomees 100 
A a & Savannah (guar).-100 ----||_ Pref Cent Tr ctf dep stpd..100) 75 --||Warren N J (guar D L & W)~_ 50 
= Ciie—Commes aeaadeas 100 117%) KCStL&o hic—Pret (gu)_-100} 110 -.-. |Western Maryland Ry com_.100 
Mioukianampaews 100 8132 |Kansas City Southern.......100]  62°4 Ist preferred.............100 
Baneer A Aroostook common... 50|dz 694 704 | Preferred. ........-- 71% me BPOENINOE, cnscenccesoas 100 
| eee 100/\z 110 114% |\|Lackawanna RR of N J 33 || Western Pacific RR Corp__--100 
Beech Creek (guar N Y ©)... 50 26. iG PED anséecnancnese 50 | FOURIIOD -nnntedbpoceanes 100 
Boston & Alb (guar N Y ©)-_--100 ok) a epee West Jersey & Sea Sh—Oom_ 50 
Boston & Maine com (stpd)__100 56 Little Miami original guar... 50 ‘ ----|| Wheeling 4 Lake Erie Ry_.__100 
lst preferred A unstamped- 100 84 “ae guar betterment stk... 50 47 Prior lien stock 7%... _-_- 100 
lst preferred B unstamped_ 100 ----||Lit Schuyl Nav RR & Coal (gu) 50 43 nie on FOGHINE séVécteonsuansed 100 
[st preferred © unstamped_100 ----||Louis & Mo Riv Pr (guar)..100| 110 : 
Ist preferred D unstamped_100 .---||Louisv Hend & hs COM HE 175 JommT STOCK LAND BANEK\| 
Ist preferred E unstamped_100 ode Preferred _ Os 838 BONDS AND STOCKS if 
Prior pref stamped ---.--.--- ----||Loulsville & Naeuville_---2-- 100} 153 
lst preferred A stamped-_- aon | Mahoning Coal RR--.-.-.-- 50\d 925 REAL ESTATE BONDS. 
lst preferred B stamped-- 107 ref (guar L 8 & M 8)-_..-.-. 50\d 51 Allerwoo Cleve Bidg 68 1945.._- 
lst preferred C stamped_. 98 EEE: cncacasneense 100 64 || Allerton 55th St Corp(N Y)5 48'45 
lst preferred D stamped-_- 135 Preferred _ - ---'0O0|Z 84 ----||Allerton N Y Corp 5s °47- 7.5 
lst preferred E stamped-_-. ----||Maryland & Pennsylvania ___100 «oo “ore Conv deb 6s 1942....._ 
Preferred stamped ---_--.- 62 Massawippi Valley Ry------ 100 98 +4 Belmont Bidg (NY) 64s "44. Pea 
Bost & ’rov (guar Vid Col) - --100 210 Michigan Centrai..........- ivy} 1150 Biltmore-Commodore 7s '34._.M&8S 
Boston Rev Beach & Lynn_-. 100 ----||Midland Valley com__........50/d 35 Bing & Bing deb 64s 1950_M&S 
Brunswick Ter& Ry Sec Co new(t)\d 15% Preferred _ a a Bowman-Biltmore awe 7s 1934 
Buffalo Roch & Pittsburgh_-.-_1 85 Minehill & Schuy! Hav (gu)_- 50\d 57 BN ---|| Broadway Bldg (N Y) 544s 1950. 
RRS cease See 1 99% ||Minneapolis & St Louis ___.- 100 24% 3 Bway Mot Bldg (N Y) 68'48.F&A 
Buff & CL 2 8 See 100 53% Certificates of deposit......--. se=s ...-|| Bryant Pk oe (NY) 64%s8'45J&J 
a , , Ae 100 54}4||Minneapolis St P& 88 M...100) 48%) 484 | Bush Term Bidg Ist 5s 1960_A&0 
Camden & Burl Co (guar)---- 25'4 32 PUREE: <cnsiemdscnesene 100} 77 | 78 ||Chesebrough Bidg 6s 1948._A&O 
Canada Southern..........- 100 65 % leased line ctfs_- .....- 100 68% 71 ‘hic Beach Hotel 6s 1941__._J&1) 
Oanadian Pacific. ..........- 100 203 Mississip ty eee 100 33 38 Court Sq Bide (NY) 63 '58..M&N 
) | eee 100\ld 81 Mo-Kan-Tex RR com_.(no par)|@ 41% 42 || Detroit Hotel 6%s 1929-41_M&s 
CaroClinchfield &Ohio com3% 100 954) | Elie T Ae Re EE CRI, A 100} 106% 107 4 |Xdgew Bech HoteliChic)#s °28 '40 
Common stamped 5% -----100 105% atienour’ Pacific com__.....- 100| 53% 53% | édgew Beh Apart 6s '31-"43._A&0 
Oatawissa RR— Ist pref (guar) 50d 50 ,. . , err setaerpes 100} 114%) 114% | uppley_ tlutels 649s 1941 aottta 
2d pref (guar P & R)-_.--._-- 50\d 50 Mobile & Birm pref (guar) _-_-100 86 88 quit Office Bldg (NY) 58 1952 
Oayuga & Susg (gu DL & W)- 30)\d_ 48 5 Mobile & Ohio—See Southern Ry || erry Sta P O (San Fr) 68 1934 
Centra) of New Jersey__.---- 100} 300 _ | 309 Morris & Essex (guar)_.-.-- 50/d 0) Bway Bidg (N Y) °46._M&S 
Chesapeake Corp-.-...-------- (t)\d 81? 82 Nashy Chatt & St Louis____- 100 1500 Walnut St(Phila) Ist 68°47 
Chesapeake & Ohio common--_100 209}4||Nashv & Decatur (gu L & N). 25 Fox Det Theatre 68 1942____A&O 
6% % cum pref Ser A____-- 100 ----|| National Rys of Mex Ist pref_100 4 4 | iarrett Bldg (Chic) 5%8 1928 40 
Chicago & Alton RR-_-.------ 100 re 8 Second preferred _-_-....-- 100 2 » | irant Bldg (Pittsb) 7s Nudes 54 1 
Certificates of deposit......-- 6 10 ||New London Northern... _-. 100} 145 ireeley Sy Bidg 68 1950 _.__Fa&A 
0 Ey Eee 100 11 114%||New Orleans Great North....100 nianuad farriman voy B 6s 1958____J&J 
Certificates of deposit... -_-- 9 17 New Orl Texas & Mexico._..100} 13514] ewelers Bldg (Chic) 78 "40- J&D 
Ohicago Burl & Quincy-.---- 100) 245 ----||N Y Bkin & Man B pref (gu)_100|} 121 ake Sh Ath Club (Chic) 6 %e '45 
Ohic East [Jinois common. 100) 42 43 New York Central RR_.---- 109| 162% 4 Salle Hotel 544s 1940 
PUGEETOG 2 ncccccccsooncce 100 72% 73 || Divider d payable tn Londongy|/4167 iggett Bldg Ist] h 54s '52_F&A 
Chicago Great West com----_- 100} 12% 13. ||N Y Chie & St Louis oe 125% oew's New Brd Prop 68'44 J&D 
0 Fe eee 1 29 29% 67. % proferred.........-c.0«- 107% oews Theatre Rity 6s ‘47 M&S15 
Ohic Ind & Loulsv common...100) 160 180 NV Y & Harlem com (gu) _--.-- = id 170 woud Gu & Acc Bidg (Chic) 68 "62 
Preferred -----100} 78% 81 a a d 170 words Court Bldg 548 1942_J&D 
Chic Milw & St Paul (new co)— VY Lack & West (guar)_...100| 110 lack Trucks BR E Sec 68 1928 -40- 
a) {eee eae 8s 24%)'s 25%||N Y New Haven & Hartf__._100 56 \% \ -lad Sq Garden Ist 7s 1945.M&N 
PRERETGE FW Li cccecwcneccses,8 $17618 S244), . C7. POTOR Wl... ccacece 100} 113% Master Printers Bldg 64s 46. J&J 
Chicagy Milw & St Paui com_100 17% 18 N Y Ontario & Western....- 100; 34% 44| Morrison Hotel (Chic) 6 48°39 A&O 
Common ctfs of deposit__-__ 100 17 % 18 Norfolk Southern. ........-- 100 47 Munson Bidg (N Y) 68'39.M&N 
Preferred _____- en 33% 33 %\|| Norfolk & Western Ry .-- 100 195 Nat Press Bldg (Wash “D (|) 68°59 
Preferred ctfs of deposit____ 100 17% 18 Adjustment preferred_-_-_-- 100 88 19th & Walnut Sts (Phila) 6s 1930 
Caen » & North Western -.-100 91% 914)|| Yo Carolina (guar So RR)_..100] 148 On E 55th St Corp6tgs 45 _JaD 
aes ees 100} 150 152 Yorthern Cent (guar Pa RR). 50\d 87 165 Broadway Bldg 54s ‘51 F&A 
Onte R 1& Pacific common. . -100 108 108% )|| Yorth’n N H (guar B & M)-..100; 106 Une-Seventy Bway (NY) 648 '49 
7a, MG. scasaseunnee 110%] 111%|| Northern Pacific Ry --..-. 100} 100% Palace Hotel(San Fr) 5s "45_F&A 
| eo Sea 100 10344} 194 Certificates of deposit_._...-- 97% Param Bway Corp 54%s'51 _J&J 
Chicago St Paul Minn & O_..100 onsen 66 North Kk of N J (guar Erie)_100 70 |Paramount Theatres 6s 1945_J&JI 
- aaa 100 nana --.-|| Northern Securities Co stubs_.-__|d 153 |Park Lexington Co 64s ‘53. _J&J 
Oinc Baas & Western.-___100 santas se vorth Pennsylv (gu P & R)_- 50\d 8&7 |Park Row Bidg 68 1943__._._A&O 
bi OPER LER ieteetiaactl ne Norwich & Worcester pref__.100) 146% || Pennsylvania Bidg 68 1939 _M&N 
Ome! ‘New Orl & Texas Pacific_100} 450 600 gden Mine RK(gu Cen N J)_100/d 85 ._|| Plaza Office Bldg lst 6 4s'46 M&N 
Pe se 112 ----|| Jld Colony (oS YNH&H).~ -iS 135% _|| Postum ver 6 148 1943._...M&N 
OCinc “Sandusicy & Cleve pe 50\d 65 ntario & Quebec____...---- )}1d113 {Quincy Station P O (Chic) 68 1941 
Cigve: Cinc Chicago & 8t L...100| 274 325 iswego & Syrac (quDL& wy! BO d 94 |Realty Assoc Sec Corp 6s '37_J&J 
PEGE cancccosagsegneuse 100) 105 110 Paterson & Hudson River--.--- 50\a 62_ St Charles Hotel (Atl Cy) 6448 ‘45 
Cleve & Pitts (guar Pa RR)_. 50\d 81 83 *ennsylvania KR .....-.--- 5Uld 64% ee Plaza Corp 68 1945. _J&D 
Betterm't stk (guar Pa RR) 50d 47 _..-|| eoria & Bureau Val (guar)..100| 135 Schulte R E Estate 6s 1935_J&D 
Colorado & Southern......-- 100} 119 123 Feoria & Mastern...........100 34 Without com stk__........... 
Jet preferred. ..ccccccccee 100} 75% 79%|| "ere Marquette Ry com_-_...100| 129 Sevilla-Bilt Hotel 7}48°37..M&N 
Oe SS eee reamerex 100 72% 84 | ee eae 100 97 Shelburn Inc(AtlOy)6 48°40. J&J 
Coiumbus & Xenia (guar).-.. 50/d 102 sane Prior preferred.........-. 100 98 Shubert Theat deb 6s '42J_&D15 
Conn & Pass Riv pref_._---.100} 105 __--|| *hila Germ & Norris (guar 50\d 127 Sixty-One Bway 548 1950.__A&O 
Consol RRs of Cuba com vtc.(f)id 30 Phila & Trenton (gu Pa RR). 160 225 Gen mtge 7s 1945 
I oe a a 100 71 71%'|| *tttsburgh Bess & ake Erie.. 50 : Standard Bldg Corp 6s 1948_A&O 
Cripple Creek Central_....-.- 100 11 14  ,,, rene 50\d Stanley Real Est 5%s 45 _J&D 
Prof 7 ere eeEs d 24 26 ?itts Cinc Chic & St Louls_._100 Stevens Hotel (Chic) 68 1945_J&J 
Cuba RR preferred__....---- 100 83 85 7itts Ft W & Chic com (gu)-_.100 .||Taft Realty (New Hav 68" 40A&0 
Dayton & Mich com (guar)... 50d 41 42\%|| Preferred (guar Penn RR)--.100 Transp'n Bidg(Chic)6 %s'4] M&N 
eferred (guarC H& D).. 50d 94 95%) reece ya & Lake Erie... . 50 Trinity Bldg oe ies ie J&D 
Delaware & Bound Br (guar)-_100 65 ____|| itteb McK & Yough (guar)... 50 Tyler Bid ROR -A&O 
Delaware & Hucooa. ae 100 82 18314 || Pittsb & West Va common _.-_100 Un Masonic bo (Ch) 4 ® 1949 
ewese Lack & Western... 50/d 137 138 Pitte Youngst & Asht pref__.100 Un Post Offices Biss 35_P&Al 
PN ae 25\d 43 45 Prov & Worcester (guar)... 100 United Stores Realty 6s '42_A& 
Denv & & Rio Gr W pref......- 100) 52% 53 Railroad Securities Co— | Vanderbilt Bldg 64s 1939______ 
Denver & Salt Lake.......-- (t)\d 58 4% Ul Cent stk ctf 1952_-.1000 83 || Van Sweringen Co S aK -F&A 
Detroit Hilis & 8 W (guar)._.10U0 85 87 Reading Company--.-...----- 50 108 || Varick St Sta P O (N Y) 68 1941 
Degrots & & Mackinac.....---- 100} 45 50 let proferred.........cccse 50) 43 || Wadsworth ny Y)6s8 '53_A&0 
eS 63 70 Be EE EEkwectsscecennse 50 46 Wardman Park Hotel 5s 194}. oy 
Deae © n South Shore & Ati_._.100 3% 3%!) Washington Bldg 6s 194 &D 
ALAR AOL EE 6% TM) White Motor Realty 6s 1928-40. 
| Woandbridge Ridge he ° ao 






























































b Basis. f This price includes accrued interest. k Last sale. {In London. n Nominal. 





sS8ale price. y E Rights. ft = par value, 
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PUBLIC UTILITIES 


(Includes street and electric railways, gas. electric, power. water and telegraph and telephone companies.) 


ROTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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Ask. 


964 
98 


100 


50 
974 
73 


8414 


35 
107% 


10514 
106 


101 
10334 





Bonds. Bia. Bonds. Bid. | Ask. Bonds. 
mdack Elec Power Cor Boston Con Gas deb 5s '47.._F&A) 102%) 102%||Central N Y G & E 5s 1941_.J&Jd 
Ada eold 5s 1962 opt vP Iu 105 ||Bost.o Elev Ky 48 1935---M&N| 93%) ----||Central Power Co— 
Adirondack Power & Light— Deb ¢ 4%s Oct 1 1937..-_A&O 95% eece lst M 5e 1957 ser D-.--..-. J&JI 
en 5e 1930 Jad 99 Deb ¢ 4s Nov 1941...-M4&N 94% ----| Oentral Power & Light— 
Adriatic Electric Co (Italy)— Deb g 58 Dec 1942...-... J& 99% ----|| ? > are F&A 
Esti eo f 7e 1053.....---- A&O 93 West End St 5s 1982...-34a5 99% -.---||entral Ry—See Un Ry & El (Balt) 
Alabama Power et 58 1946. MA&r 13% Ss Mag 1966..-ccesce Ma 99% ----||Central States Electric Corp— 
ist & ref 58 1951--------- J&A 103 5s March i944.-.--.-- Mae 99% ----|| Sf deb 6s 1945.-.....-.- M&N 
Ist & ref 5s 1%: a a MAN 101% 7s Sept 1047 «oa aaveee — = anwwis aes bo ag a Pilla « Co 
ma Water Service Co— 4s July 1 1930...--.-- 9} ----||Centra ts ic Service Co— 
seit se 1957 ser A.-.---- J&3| 95 4s Aug 1 1932...-.---- B| 95%] <---]| 1st 1 col 54s 1956 ser A__M&N 
Albany Ky see | nited Trac Ros & Worc St Ry 448 '23._F&s 10 1l Charleston Cons By Gas & Ei 
Albany Southern RR 5s 1939-.--- 99% Rridgeport Gas Lt 4s 1952..J&J 91 93 Consol gold 58 1999-.--- M&s 
Alleg Helles & P- See Phiia Oo Brides ort apes Co Ch's't’n City Ry ist g 58 1923 
Alton & St Louis Bridge Co— ot BM be SESE &D;| 104 iis ai Ext at 6% to Jan 1 Pe 5 
lst M eo f 78 1947------ M&N| 96 Broad River Power Co— : Ohattanooga Ry & Light— 
Alwona & Logan val Elec Ry— ist & ref 5s 1954 Ser A___M&B 96% 98 lst & ref g 58 19560 op 36. *16- wen 
Oon g 4%s 1933 gu.-.-F&AILE 91 10-yr sf 648 1934___-__- M&N! 10244| 103% Chatt Rys Ist cons 
Amer Commonwealths Power— Bway & 7th Ave KR—See N Y Rye Ches & Pot Tel 58 "29 op ae eS 
Deb g 68 1952 ser A-..--FP&A 93 Bway Surface RR—See N Y Rye Obes & Pot Tel of Va 5s '43-_M&N 
American Elec Pow Corp— Bronx G & E 58 1960 -._---- J&J} 100% ----||Chicago Aurora & Elgin Corp— 
Conv deb 68 1957----- M&S 15 9 Brooklyn Borough Gas Co— Deben 6s April 1972_.__--- I&S 
American Uas deb 68 2016-.3&s| 107% lst M 56 Mar 6 1938----- mae 102 cose Chic Aurora & Elgin RR— 
Am Gas & E) coll 58 2007-..F&A| 100% Bklyn City & New RR—See I! & Bk IRR lst & ret ts 1951____-_-_- J&I 
Deh gold 68 2014 -- M&N| 107% saps City RR ist 5s lot J&d 92% 92%|\Chicago City & Connecting ad 
American Natural Gas Corp-— ‘ tr 58 '28-'35 ser A__.J&J 15)0 5% 54 %|| coll tre fg 5s Jan 1 1927- se 
Deb 6%s 1956 with war-A&O 99% me lyn Edison Co— Chicago City Ry Ist fe '27_- 
Am Pow & L deb 68 2016... -Ma&e 1U7% en M 5s ser A 1949-_---- J&J| 105%) 105%|| Certificates of deposit......-- 
Amer Rys coll tr 5s 1931----F&As 974 Gen M 6s ser B 1930---.-- J&J| 103%) 104}4||Chic North Shore & Milw RR— 
Amer Telep & Teleg 48 1929- Se 99% Bklyn-Manhattan Transit Cor lst mtge gold 58 1936_._-_-_ J&J 
Oonv g 48 '36 conv aft '09- 96% 8 f 68 1968 ser A._--..--- J& 96 96%'|| 1st & ref 6s 1955 ser A____J&J 
Conv diss *33 op aft ‘ob Ma 101 Brooklyn Rap Tran 56 '45..A&O; 95 petted lst & ref 54s 1956______- A&O 
Ooll ae > = | eee Ie 105 Equit Trust ctfs of deposit — awem 54% notes 1930__...__. F&A 
Deb s f 58 1960---------- J&)| 106 ist ref gold 48 2002_...--- J&s\f 88 ----||Ohicago & Oak Park Elec Ry— 
Deb 5s Nov 1 1943_.._.M&B| 109% 3-year ¢, notes 1921_.--- J&J\f 135 none Lake St E! Ist 5s 1928 gu. J&d 
American Utilities Cent Un Tr temp ctfs dep. |f 135 ----||Ohicago Railways Co— 
lst lien & ref 6s 1945------ J&D;| 98 Temp ctfs dep stamped... |f 130 iahiel lst M gold 1927 opt_F&A 
Amer W W & Ei 58 1934---A&uU| 100% Bklyn Hts lst 58 961. -- B&O 110 cave ee I i ee 
Deb g 68 1975 Ser A.---- M&N 106% Brooklyn aoe Co & Sub— ‘ Cons M & ser A Feb Lees 1 
Americus Ltg iste f 68 '37-A&O| 6 lst M g 58 1941 (stpd)..J&J| 734) 92 Series © Feb 1927_.--.- J& 
Ansa & Pot R RR—See W Ry&E! ist con 58 July 41 (sep) aN 5944} 62%]| Pur mon 4-58 Feb ‘27 opt- is 
Appalachian Elec Power— Bklyn Un Elev 1058---¥ 90% 92% Adj tee ‘4s Feb 1927 opt__.May 
ist & ref 58 1956-------- 98% Stamped guaranteed_-_-_-._- 90% 92)4| Ohicago Rapid Tranalt Co— 
Appalachian Power PAU YSEL SH 103% Kings Co El! Ist 43 010 P&M 80 83% Ist & ref 6 iinecnane J&) 
Wo, gold bonds 1936..--F&4/ 111 Stamped guaranteed ------- 81 83 lst & ref 6s 953 ser A__._J&J 
Deb gold 68 2024-.-.--. J& 105% Masses Elec lst 58 1944..A&0O ae 85 Adjust deb 6s July 1953_-__-_- 
Arizona Pow 68 '33 opt ‘13-M&N/ 101% old 48 Jan 1 set pas 56% 564 Chic Sou Bend & Nor Ind RR-- 
let 1 & unif 6s 1947 ser A-M&N 91% atiant c AV con eg 2h 94% 96% Ist gold 5s Jan 1 1937__._J&J 
Arkansas & Missouri Power— Bklyn Bath & WE5s ‘33480 91 93 ||Chippewa Power 6s 1947_..J&D 
lst mtge 6s 1953-------. att 101 Bklyn Un Gas Ist cons 56g °45M& 106%} ----||Chr rs 10th Sts RR—See N Y Rye 
Deb 6 %s 1935_--.------- 98 lst lien & ref 6s '47 ser A_ Man 116%| ----||Cicero Gas—See NorthwGL& 
Arkansas Power & Conv ,deb 54s 1936_--_--- J&J aoce .---||Oincinnati Gas & Electric— 
lst & ref 58 1956--.--.-- 98% Brownsville Ave—See Phila So lst & ref 5s 1956 ser A___A&O 
Ardmore St Ry—sSee Phila Co Buffalo City Gas g 58 1947 - A&O owe iniea Prl & ref M 5s Jan’61 B_A&O 
Arkansaw Water Co— Buff & Erie Ry Ist 6s 1954_J&J 50 --.-||Oirn Newport & Cov L & T— 
lst M 5s 1956 series A-__-A&O 97% Buff Gen Elec lst 58 1939--Fa&a| 105 106 lst ref 6s 1947 series A____J&J 
Ashiand (Wis) L & Pow 8t R lst ref oo April 1 1960 --- Je? 105 106 So Oov & Cinc 68 1932____J&J 
lst M gold 56 1939------- &J 98% Gen & ref 5s 1956 Ser A__F& 104 104% ||Cincinnati Street Ry— 
Associated plows Co— Buff Niagara & East Pow Cony lst m 5s Apr 15,52 serrAA&O 
Conv 548 are A&O| 102% Conv deb 58 1930__-_-_-- 103 103 % ||Cities Service Co— 
Associated Gas & Elec Co— Buff & Niag Falls El L & Power— Ref deb 6s Jan 1966_.._- M&n 
Deb 6 9 oer B perpetual. 0-3 102% lst gold | | aa oo 100% esa Ref deb 58 Jan 1966__. - M&s 
Deb 6 > ser O tual. 102% Buffalo Ry—See In Cities Service Gas Co— 
Conv deb 54s 1977------ 974 Burlington (Vt) G L 5s fe 1056-383 99/4) 99%4|| Ist M pipe line 534s 1942_M&N 
Associated Pub © diliclos “ee Burlington (Ia) Ry & Ligh Cities Service Power & Light— 
lst lien 5s 1947 ser A----- J&J| 89 lat s f gold 58 1932 ont Mas 98% 99% Deb 5%s 1952__..._.....M&N 
Atchison Ry, Light & Power— Butler Water Co— Citizens Gas (Indianapolis)— 
1st 58 Nov 1935-.------ M&B) 92% Ist 58 1957 ser A-..-...- A&O} 9544] 96 Ist & ref gold 5s 1942____- J&J 
Athens (Ga) Ry & Electric— : Butte K1&b lst sf 58 '28-"51 fab 102 103 ||Citizens L H & P (Johnst’n, Pa 
let & refsf £ 5s 50 opt "15 J&J) 102 California Electric Generating — ist g 5s 1934 opt 1914.__M&N 
Atl Cons 8t RR—See Ga Ry & E) é Iste fa 5s "480 &8| 103 ----||Citizens Ry & Lt—See Muscatine 
Atlanta Gas L 5s Bice Gn Hy & -2&D 103% Oalifornoia Gas & Elec Cor Citizens St Ry—See Ind Tr & Ter 
Atlanta Nor Ry—See Ga R E) Gen & col tr sf g 5s 1953 -M&s| 100% -.--||Citizens Tract—See Phila Co 
Atlantic Ave RR—See B DR r Unif & ref g 58°37 ops ‘ee 103%] 103%||City Elec San Fran 5s 1937__J&J 
Atlantic City El 5s 1938. - Mae 102 Cal Cent Gas & El 5s "31_F&A| 100%) ----||City & Sub Ry—See Port(Ore)R Ry 
let & ref 548 1954------ Me 103% ; || Callfornia-Oregon Power— City & Sub Ry-—See Wash Ry & 
lst & ref 58 1956--.------- AKO 101% lst & ref 6s 1942 ser B____J&J} 106% .-..||City Water (Chattanooga)— 
Atiantic Ulty (N J) Gas Ist & ref 5\$8 1955 seriesO_FA&A| 10144) 103 lst 5s 1954 series A..--J&D 
let g 58 Jan 1 "60 opt '20_-3&J 1003 Deb gold 54s 1942___ __- A&O neen 98% ry t 3: °C eee &D 
Auburn & Syracuse Elec RR— California Te -. & Light— lst M 5s 1957 series O__ MEN 
lst &refg he "42o0pt'l2..A&O/s 5 PE gE Sate A& eons ----|/Clev El Ill lst 5s ‘39 op '24.A&O 
A ta-Aiken Ry & El Corp— Oal Pac Ry—sSee Pacific Elec Ry Gold deb 7s 1941___._.__.F&A 
ink fd g 5s Des] } "B5o0pt J&D) 102 Calumet Gas & Elec Co— Gen M 5s 1954 series A...M&R 
Augusta Ry & El §s'40.J&D| 95 lst & ref 5448 1960 ser B. Jad 104 ----|| Gen m 5s 1961 ser B_____ 
Aurora Elgin & Chicago RR— Calumet & “7° Chicago Sa Cleve Pains & East Con 58 11s 
let & re 58 1946 o t...-JaJd eine lst M rehab g 58°27 op '12F&A 81% 85 Ext at 6% to 1933______- &O 
AE&O Ry lst g 58° Le sy 35 98% Camden & Sub ty—See PS Corp Cleve Ry Ist 5s 1931 sogcucowa 
Bait & Ann 8 L—See Canadian L & P 58 '49 op 14 J& = --- ||Cleve Southw Ry & Light— 
B Sp Pt & Ches—See Unk > 43 +° ka a eis ee eons oan tied Gen & con 5s 1954_____. M&S 
Balt Traction—See Un Ry Canal & Claib RR—SeeN ORy&L " Cleve Berea & Ob 6s '54._._.M&S 
Bangor Hydro Elec 54s ‘49. M&S 131 Canton-Akron Con Ry 5833 J&J' 93 95 Cleve & Elyria 6s '54___._M&S 
Bangor (Me) Pow 5s 1931.-M&8 v9 Canton Elec Co 5s 1937...-_M&N | 101 cnitiiad Cleve Elyria & W 5) 1966 ne ees 
Bangor Ry & El Ist 5s '35_.J&J 99% Cape Breton Elec Co 58 '32_J&J 87 eae Elyria & Oberlin 6s 1954____-_- 
Bay Counties Pow 581930 M&B8/ --.-- Oaplital Traction (Wash, D C)— ; Clinton (Ill) G & E 6s 1937 -2J&D 
Bear Mt rer Riv Bdge Co— hi st g 5s Jyne ? J&P} 1034) ~.--||Clinton W W Ist 5s 1939... F&A 
VS er A&O| 107 Oarbondale Ry 5s Nov '33__J&J| 73 75 ||Coast Cos L&P 1st 5s'46 op_F&A 
Tet Ob BOOB ccc ccenccce ASO 80 Carolina-Ga Service Co— Colorado Power Ist 5s °53_._.M&N 
Beaver Val tr gen @ 58 '53- sad 28 6% % notes ‘32 with warr J&D 98 98 %||Columbia Gas & Elec Corp— 
lst conv m 58 1950.-.---- \&O 55 Carolina Mt Power 6s 1935.J&D 98 100 On @ OP 1GEEe ccc cccccs &N 
Beli feiephone of Canada— te Carolina Power & Light— , Columtia (8S C) Ry, Gas & El Co 
ist @ fs 1954 ser A_____-. Mas! 103% lst & ref 58 1956_...._._. A&O| 1034} 103%|| Ist M sf ge 5s 1936______- 
lst g¢ 58 1957 ser B_..---- J&D) 103% \%||Oatskill Power Corp— Col Buck L& N—See Col Ne&Zan 
Bei! Telep Co of Penaosylivania Ist 54s 1955 Ser A___-_- M&N| 103 105 Columbus Dela & Marion Elec Cer 
let & ref 5s 1948 ser B___.J&J| 106% ..||\Cedar Rap Mfg & P 58 '53.-J&J|r 10214 — Ist & ref 5s July 1937... J&J 
Ist & ref 5s 1960 Ser C_ A&O! 108% 2||Central Ark Ry & Light Corp— lst & ref 6s (stamped) 1937 383 
Beloit Water, Gas & Elec Co— Ist lien s f 5s 1928.____- Mas 100 101 Conv deb 68 1935 ser A___A& 
Ae ES 1O0T ascoanees Mf; 100 Central Calif Trac 5s 1036. B&O wee .---|;Columbus (Ga) Elec & FE mga 
Benten Harbor-St Jos Ry & . Le Cent Crosst’'n RR—See N Y R lst & ref 6s 1947 ser A____J&D 
2) ee o<-- Cent Dist Telep 1st 58 "43__J& 104%} 105 Ist & ref 5s 1954 ser B_.M&N 
lat con 58 1935-_-- -onoo ea es Central Gas & Electric Co— Columbus(O)Gas Ist 5s g’32_J&J 
Berlin City Electric Co— First lien coll trust 6s '46_M&S 99%| 101%||Columbus (O) Interurban Ter Co 
Deb 6s 1951-_-.-----.-.- J&D|) 93 First lien coll tr 54s °46__J&D} 954 97% lst guar 5s 1935....__--- J&D 
Berlin Elec Elev & Underg Rys— ; 3-year 6% notes 1929_.__._.M&S}| 99} .---||Col Lon & Spr Ry—See Ind C & E 
let mtge s f 648 1956---_ &O 94% Oent Ga Pow—See Ga L P & Rys Colum & 9th Av RR—See N Y Rys 
Stnghemtce (N Y) Gas Works Cent Hud Gas & Elec Corp— Columbus (Ga) Pow 5s '36_.-A&O 
tt? ee A&O} 101 Ist & ref 58 Jan 1957____M&S| 104%] 105%||Columbus Ry, Pow & Light— 
Binghamton (N Y) LH & P— Oentral Illinois Public Service— lst ref 434s 1957 ser An ae 
ist ref 58 Feb 1946--.--- A&O| 101 Ist & ref gold 5s 1952._.._F&A| 100}¢} 101 Col Ry ist 48 ‘39 opt "14-- 
Binghamt'n Ry 58°31 op'1l M&N 58 ist & ref 6s 1944 series O__J&J| i105 106 Col St Ry Ist 5s¢ $34 *- RY 
Birmingham Elec Co— Ist & ref 54s 1950 Ser D._J&D| 103%] 104% Cross St Ist 5s g 1933-- ed 
lst & ref 6s 1954__---.--- A&O| 104% Ist & ref 58 1956 ser E__._.M&N 99% 99 34 ||Com'cial Cable—4s g 2397__._Q-J 
Birm Knox & Ati—See Phila Co Cent Indiana Gas 5s 1931__M&8 00 ----||Commonwealth-Edison Co— 
Birmingham Ry idgns & Power— Central Indiana Power Co— lst g 5s June 1 1943_-_-- M&S 
Gen ref g 4 op 90. -A&O 96% lst & ref 6s 1947 ser f--- das 103%} 104% lst g 6s June 1 1943_---- M&s 
Birmingham Works Co— Oentral Iowa Power & Light— >) tf). ==eogeeee J&I 
ist M 5a 1964 « ser a. -- ASD 103% lst M 6s 1944 ser A_____ M&Rk anew amu lst M col 5s 1954 ser B___.J&D 
Ist m 58 1954 ser B._....J&D} 100 Cent Maine Pow bs "3900p" 19M&B; 104 05 lst M col 4s '56 Ser C..A&O 
Blackstone Val G & E 58'39_J&J| 102 Ist & gen 6s 1942________ 108 10 lst M col 44s °57 ser D_._J&J 
me e st) ee ser NYRe 101% = = Gs G8 1065 Ser D.__J&J| 102% 93° 
eecker gen 8 1949..___ 04 
Blue Lakea Wat lst 68°38..M&5| ____ ste “ 
> Basis This price includes accrued interest. k Last sale. n Nominal. rf Canadian price. s Sale price. 
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PUBLIC UTILITY BONDS 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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=: Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | As. 
m'wealth E 7 nsmissi 
Com'wth L& Pts 1947 Men] 102*| 103° || tee be ieas Se General Cable Corp— 
Commonwealth Wat s4sA 1947, | 102%| 103%||D DEB &@ B RR—Bee Thin C4 atte Cette | EEE 147 ser A-3&3] ----| 99 
ist m Se 10560 B. rs 96 7% D ike Price P 7. Third Av |7 General Public Utilities— 
Community Power & Light Co 4||Duke Frice Power Co, _man| 105%| 106%||aergmote Ges te ieste Given! 103"| ot 
ae esi os ltpihee - 166 na Ma Georgstows Gas Lt ist 58 “61F&A| 103 coco 
Community 4957. “S M4 Dul naeiy action Co— 92 Georgia-Carolina Electric OCo— 
Deb g 6s 1946 ser A_....J&D| 98 | 100 uth ot Ry iste 6e'30-B&N| fF | Ot let M 6% notes 1929-.-.J&D) 9914) ---- 
Compt Hts & Mer Ter—See Un Du Light—See Phila . Seas ol Ips re By 
Conestoga Trac Ist 48 1950.-J&J| 74 76 Duquesne e Ldght— Se Phils Co Georgia Light Power & Rye— 
Coney i? & Ekive RR 4s8'48_J&J| 694) 72% Basser os Connastians Td Mire pe Bs oy : Md i. “¥ <4 9538 08% 
ODSO 36 f > oni 
See e ee iste | elec tee eerme eee] OM) lout Se seal ge | 
nn Light & P * ref 59 1967..-..__.. 9% 
Ist & refsf7s "51 ser A_-M&N| 119 | 120 ee meee nl ~~’ Sesion ioee--Eoe 100 | 104 
lst & ref 5s 1954 ser B_.F&A| 108%| 109%|| ef M 4}48 1948 A.____-_. 714| 7377 Rete & lmpt g be 400 f---2e3| 100 199 
od Ere 4348 1956 Ser C__J&J} 100}4| 101}4|| Ref M 5s 1948 cy meee 78 80 a lee it Bs 1839-383 100“ — 
nnecticut | ‘ower bs 63--A&O) 104 ----|| Ret 6s Jon 1948 ser O__M&S15| --- | 9534/| Atlanta Northern Ry, Co— soe ony 
Conn Ry & Lt 4s sBat----409 Of cl 1003 pet oe jen 1948 series D-A&O 537° of lst guar 5s ee eee el 
sy re Gnerentest ° tional..| 99%] ----|| Lynn & Bos Ist See 247 MRD ery ifapids Rey et 79°30. MEN - 95% 
D Speer 5 pier i o a _ 
Conn Riv Pow let be 1937 - Fe0 10032 oa Eastern Mick Edise tet 99%4| 100%|| “Ist M 7s loa. OTe + td Mf 
Connelisv Wat 5s Oct 2 '39-A&O| 95 TTI] Ist g 58 1931- oe aN 101 102 at Fails Pow 1a benno Op_- ta 196 A ts 
0 5s 1951_...-------.A&O| 92 | —-_-.||@astern N J Pow Ist 6s 194! > ) 
One Favs geno] SF |---| Semana Ng Bow 16 Go 1060-989) logis! joe ll ies of a0 tose ts Ltd on { 
1st lien 5s 1962 stamped___J&J| 88% 89% lst M 5s 1949._._--___- 3a) 102 103 let M Ge 1928-1944. ough. M&N; 101 ses 
Coneol Geo of Bal Balt 5s 1939. Ja) 1054|  ----||#ast'n Ore Lt & Pr 6s 1929_A&0O| 101} _... Ort an antl te bhee fora M&N| _95 96 
Consol Gas. Elec Pit et P (aly cece, eae ao die i's SR ; aaa ‘ 100%4)|Great North Pow 58 1935 | F&A) 10034) 101 
Gen g 4158 Feb 14 1935..-J&J| 100% ist m & nore Put Service Cores] 99% gl ee uote tower Do of Cali 
ist ref 6s 1949 Series A__-F&A| 107'4| __--||Bastern Tex El Co 59 ous Fe 00 O04) Ist ref Bf Gs 1940 sor A--Ma&S) 103%4| losis 
Ist ref 544s 1952 Series E2M&S| 10434] 105 ||Eastern Wisconsin i Sn oy — ~---|| ist ref M Gs 1052 ser O..-F&A) 103%! loose 
Oo = co Se 1965 Series F_..J&D} 105 ~ || tat & ref 58 1947 oe oe 98 100 bey pre € eee tk 30. Matte 100% 101 is 
eecescece « /0 0 : y 
—s. J 5s¢ 1936----J&J 98'4| 99%] ist Hen & ref 6s 1942____- J& 1064} 107 Grt West Pow Co Be 1946 D&I 1024 103 3 
Consolidated Gas (N Yy— ---| ees ref 6348 1948_-_M&8| 110 -.~-||Green Bay Gas & Elec Oo— 
Deb 5%e 1945..---- yaa| 1063| 107 |leon boy Wate cee leases] 101}4|| ist & ref 58 1935... &N| 100 | -_-. 
oUnderiving —— NYGELIH & P Un & tof fates, bite 10. es sand saad pote dnt 9 Water eG §s he Jas) 8 - 
nsol Hydro- Wks oe aca cane pee 
Woerttemburg ist 7e "66 05%| 96xl| Vuiter cof ee tOES cor D-Mass! 222-| 2222\\Guif States Utilities oo= pomone oy. pode Clones 
Con Ky (New Hav)deb 4s! 6.-5k3! 782| 79°|' Unified & ref be oo56 Ser uae <r77| 22 OTE Da Sires be 106e cer ans] 98 98% 
RED £ 100P-----------es| FF) zaleei chee Ue || 7 enh tet he Pos ‘S2o0p i2sed| 916) 9. 
Deb 4s 1956 guar......- J&3| 78%4| 7934|| Ist coll 5148 193 96 Gen& ref 5s Jne 15°77AJ&D15, 99 | 99% 
Cons gold 4s 1930... Faa| 9214 ie ee Se ee Aree 07 || Sqmbers (Germany) 5 
Oons Ry & Pow — Lake)See Utiah L & — 3 .- M 7 O2: ee i Extl g 8 deb 7s 1935..-M&N| 100 10035 
Conner ted Tel w East Penn Klee “Co— — <5 ces Hare Be Re inne oe Pe ae | 195% ; sg 
st M 5s 194 oer A._.M&N| 94 96 lst M & ref 10734} 10834 1 5s +4 -- MSGI 10: 043 
o 1942 ser A---M&N| 94 | 96 |] lst M & ref 68 1050 ----<- Harwood E] 5s ry oo 103 
Soneoltaated Wat of Utica 9 E ~ ue & interurb. Wat 58°42 83 10032 10332 mt 8 ts 00 22 op. 107% ees 
msolidated Wat of Utica— | 1411-1 sop [lp giSt aM, 08 1942-25 ec Ry, & P 
ome a 190 P (New On) 101%} 103 Rast St Louls (ill) Lt & Pow— 97% Gen M 5s 1954 series ‘a. MSS ===- —_ 
ist M 58 1936 100 | 101 ||Bast St Louis & Suburban Co— ----|| Havana Elec Ry 50 1062-.F&A| O7,.| 88 
Consum LH & P Go (ils, W3) Coll & 58 1932 opt 94 4 ; pa Gas & flee isi 63762 ss oe°| -- 
ap " 101 " trust & 58 1932 opt __A&O +t 94% || Helena Gas & Elec ist 6s BaMAS 96 woe 
Bone (Sich _— Boston Jon E} 5s 1949__._M&N 00 101 Herkimer County Light & Power 
ist & ref 58 1936 op ‘16 ass 104 104 ||Eco mn Ss = Ge 1980. 2&3) ----| 9 ae Rg ee Jed) ee Sg 
ist & ret be 1986 < Poe wl 106 | 10834 OnOMAY Lt Pow (Joliet, TM)—} 44) 5) Hest Man & Fair Pass Ry—See Phila RT 
1st | & unif 544s 1954 “MEN 105 105% Edison Bloc ilu YY Be ae sees we ee bs 1989. Ans 
Continental Gas & Electric— . 8% gold eee 1928 Tas 100 100 Re Jes) 105 102 
Goll te 78 054 ser A____P&A| 117 118 Ed rik kn) See Kings CoRLSP Pp " deere Tel oot Spokane — --J&3| 102 von 
8 es A_...A&O| 103%} 104}4||Edison El ll (N Y) NYG Ist M ‘ 
Copenhagen Telephone Co— st M g 5s May 15 '36-M&N15|,100 | 101 
ostzternal af (A 1950- ~A&O15 a0 101% « Heetunding 8 en “Faa| 102%} 103% me ay Gas st 58 °87-J&J/f ----|  ---- 
it Ry— ° ighth Ave RR—See N Y Rys lst s f 6s 1 sia J&J| 106 
Cross St. Ry—_See Int Tr (Buff) Elec & Peop—See Phila Rap fran Hous Home Tele "ye 1935--Ma&s 99 | 101 — 
Jat lien & ref 748 1941.. M&B 112 | 114 See oe Soho as] 94) «9456 ist len & ret Be 1968--—- Mas 100%e] dor 
OR  aalipeeacgenetinn 96 97. |\Blectric Public Utilities Go— Ist Hen & + 4 wd 
Oumberland Co (Me) Pow & Lt— 15-year sec 6s 1942 &D 94 97% on & ref siaetiore ‘A&O 10314 
i ales 1008 -.-..-.-.-- J&D| 95%| 96%||Blectrical Securities Corp— ey i ag a ER 192 *| 106 
4 é rp— Hudson Co Gas leit 105 j 
guphnea fF igi) 00%) 8a rocgseom=-peal teil 1ag Gre Wate oS | aa 
_...---A&O| 987%} 100 || _ 1st M 5s 1954 ser B____- M&s 98 
- Ast t gold 68 1935 = ebiaiaia + &D 10634 107% Coll oe KS 4-4 100 ||Hydraulic Power of Niag Falls— 
Dallas Pow & Lt 6s 1949_--_J&J| 105% Eliz Plainf & On Sites Ly os Saas ist & refunding 5e 1950...J&3) 104%) 108 
my eg ye: ated Bee ty ty rare Simpt Se 1961------A&O) Tots! iors 
stg p) ae 
D Ist g he 1952 series O-,---3&S| 5257] ----|[Hllzabethtown Water Co Consall go 1<] soo3,lltneain Gone Tene be te08- ED] 83] 9877 
oline Ry & Terminal Co— ya3| 100%| 101 mtmire Water. Light & RR— 100 Niinois El Pow Ist 6s gis “ASO 103%| 104% 
ot ht Oh gen eS - 5 oon 956... .. - & ---- |) Mlinois Northern Utilities Co— 
Darby Med & Ches Ry-—See Phila|R as oon ot aso oO coll tr g 58 '32_J&J re | ete lst & ref 5s 1957 ont. ES eae 100 100% 
Dayton (O) Gas 58'30 op’15- Mas Empire Di of 27 = 7S) ~~~ fe re ae 
Dayton Ltg ist 5s ‘37 op'12-M&S| 10034] 101% “lat & ref M 5 Nea 1017 || Int & rer 630 1054 Ber A-Awo! 1AM aay 
Dayton Pew & L Ist 5s AT del D 1024) 103%4/\|E mpire Gas A. ae one ist ‘sof Bo 1086 bY 5--32D 197 i 1976 
Day Sp & Urb—See Ind Col & E en & ref 6s ser A 1952.-.J&D| 106 SFd oes. 4 3 
lance (O) G&E 58 1942._M&8|_102 ----||Empire Gas & Elec and Em ire ~~" || Minois Power ish be 1858-7 Mas! 991 9038 
cE 58 1 er Ist 58 1933_..T&D| _99 99 
Parergce Grates tesa SIEM | oo [cee Rune pee oes) aman Beef nann—- BB et | a 
r — 90 G0 3006. encacear-nnrs 
Beoueriastet Mas] tie | Mb PRD oui agen] gael gps imtoo ale mgs Mas) HE | 
esi de ak oe <o# e ) o ates nois Water Service 
mem ee 10134) 10135)| | 5%, gold notes 1960---7--22D 12 | °° _Ilrateun Ooiombae a FAW--J& oo) ae 
yA avon a Colum 8 a 
Gen & ref be 1950 ) series. .J J 64, | 66, |Eqult Ill Gas, Phila, be « ‘28 3&1 104 | 105°] Gen & refs 58 "26 op" ‘11 MeN a 4 
Denver wees ‘Co Erie El Motor sf g 58 1941A&0 9834} 100% Dot e t Spef £0 2 ry 
é & 
od M 6 gu Se 1928-40. - : -_M&S|\D6K%%| 5%% Erie Lt Ist M 58 1967_._A&O| 103 104 indians pat & rb be "28-8 Bows va 
let tem Bo 1946.....--. ss 92%| 93% he CEL bat vo Br Sep = ist M 8 190 pories A. ;-Met 193 aes 
Derry (N (N H) Elec 88 195i--Ma&s 105 onal Fairmont & Clarksburg Trac— ; "ll 1st M £40 1058 series B-- EES 95 ae 
Des Moines & Cent ie eco ame Fall liver 138 Ligh k iG3-: Ako, 6%) ---- ae ono _— _— J} 98 
i J & a9 
SP er Tiny opt mis BM) 20)! 103 [tee tg mr, A--—-saa] 100%) lesan ORE -EAA| ails] 
pow, Moines El 5s 1988. -M&M) 101 | 102 ||, ist M Ge 1920 1063/-,---783| ---"|  ----ll1a4'Nat Gas & O-—Be8 Poo ag MES] 100° | 10056 
ee Maines Eles © ae 75 era , 4 action— 97 Ind Nat Gas & O—See Peo G Lee 
0S toes te o— Man| 100%| 102 lst s f g 58 1942 opt----- &s| ‘ % 98 4 Indiana Pr Ist 174s ‘41, A-M&N| 111 ai a 
me, ee . Bta ak aoe ai 104% 98}4||indiana Ry & Lt Ist 68 43..J&J| 97 99 
oe 601947 sevice A Jaz} 107%| 107% —— g 68 1942 stpd.____.M&S 100 4) 104% '||Indiana Service Corp— 
ist MM be 1950 series BL.-A&O| 10254] 102%||Fea St eines Vere Bee Pate "om yy Rb —\- + V1 1960.-J&a/f 99 99 
ee % — See ustment mor ge.. ape ers 3 
pow, e'eadison Ist ge 1035-3 IAD ow oAbiz Federal Water Service Corp— Indians Union Traction 99% 
let & ref 5s July 11940...M&S| 104 | 104% Pee ed Ueilivtn eens vio: Tne Tews ARE BR 08-akol 6 _ 
lst & ref 6s July’40 ser B_M&s/ 108 108 3% ist lien b ~ Fuge 1957- _M&s coos 94% iaditdlana Nor Ist by a ‘oo ’ ” 
Gen & ref 58 1949 che A&O 104 104%||Florida Pow & Lt ist 5s '54.J&J| 96% lst M g 6s Feb 11948_..-F&A| -.--] -... 
Conv deb 7s Jan 15 ‘28 “Sahis 156 158 ey tO ena my gh kd, TR Boas a 
Conv deb 7s Feb 1929_-._F&A| 156 158 ist te 19: ip 1049... ------- TBA 99%| 10014 mT? yg nine 81% 
Conv deb Zs Mar 1939.5, “Ms 156 158 Florida Telep Ist 6s 1945--A&O| 96 100° ||Indianap New Cents & Gash —S 
nen fo 2 ae 158 Ads es pypesen— ae Phila Co TV eee J 15 oe 
See eee 1062 real 100 100% t “yr Light & Traction— 831 Indianap Nor—See Un Tr of Ind 
Jet deb 60 1953......- Pes; 100 100% wat M & Se Mar 1 '36 opt t..M&s Y% 88% in@ienapote & Northwest Trac— 
Det United 418 1932 “opt..J&J| 96%| 97 st M ¢ Se 1930 — Sig 24 C2 ete hie | pia 
lst M & ‘call tr 68 1929 --583/¢ 1954| 2034||Re Worth Pow & L 5s 1931 F&A| 100 28 omen Deve & ee 
ist M ----3&3 i||Fe Worth Po _.--|| Ist M 58 1957 ser A_____-- J&J} 100 100% 
Det 4. ‘* on Pe hort Line R = a aon en iy Lig & Power— aed HT oe 1901 th bes 
1st t Mg 50 Jan 1933--- -3& ----|  ----|| Gon 58 acai J&D| 98%] 100 Ind Shelby &8 it he 1088; -38) , eae: cau 
i Pt Huron agales® R y L 5s 1934--- 9834| 100 ||Indianapolis Trac & Term Co— _— 
fo 1980... -- 20d iho énil v Elec st 5s 40 op. _M&N 93 Raieal lst s gold be Jan 1 1953. - AKO 95% 95 
“et end pen & Galveston Honmes Elec Ry— Indianap St gen 4s 1933..-J&J} 68 68 
whee |---|] eM age teeeonia 488) 8 | =item Wate “= 
et tre 1o87 A with war -M&S| 99%| 99% Gas & El of Bergen 5 ee 49 3&D 105, ciadaal Ist & ret g 4 ge 1940 opt..J&J| 97 =A 
Gatineau Pow Ist 5s 1956_ 99 99% en & ref 6340 1058---MAS} 104 106 
Debenture gold 6s 1941 656, Jap 103%' 103% 





























b Basis. 





jf This price includes accrued interest. 


k Last sale. n Nominal. 


r Canadian price. 


8 Sale price. 
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PUBLIC UTILITY BONDS 


FOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


[Vou. 125. 
































Bonds. Bid. Ask. Bonds. Bid. Ask Bonds. Bid Ask. 
ht Cc Laurentide Power 58 1946...J&J) 193% ----||Millv Etna & S See Phil Co 

Inland Power & tone gon k M&s; 9 101 Gen M 5 %e 1946--------- J&J\r 101 ----|| Milwaukee Coke aes Co— 

Coll tr s f 6s 1941, ser. BM&N| 100 102 Lawrence (Mass) Gas & Elec— lst M sf 7%s 1933___.__F&A| 103% sane 
Col tr 68 1957 ser O--.-- A&O| 103%) 104 ist M 4348 1940 ser B_..-F&A) 100 ----||Milwaukee Elec Ry & Light — 

Deb sf 7s 1935 - --- ED 101 103 Lehigh Power Securities— Ref & ext 4 ‘31 opt..J&J| 100% ae 
Lpter borougb-M evropolitan Co— Deb g 6s 2026 series A___-_F&A| 104%) 105 Gen & ref g ; 951 opt._.J&D, 105% ee 
Coll trust g 4s 956. -- B&O f woe 20 || Lehigh Valor Sveas?— Ist & ref 5s 1961 ser B...J&D} 102%/| 103 

Guar Trust certif of depos eaten 12% ist M g 5s Dec 1935 0pt._._M&B| 96 98 Milw Light, Heat & Trac— 

Interborough Rapid Tran let M ¢ 4s pee rss opt..M&8; 86 88 Ist g 5s gu 1929 opt_._.M&N| 100% —— 

is, S - g 5s 66 op tax-ex_ 3a) 77%\| 78 Cons gold 4s 1935-.---.---- J&D)| 80 82 ||Milwaukee Gas Light Co— 

 enaeneneanil 77%| 78 Ref & impt 6 be 95666 2223&D 79 80 lst M 4s 1 ee si 99%| 99% 
oe”, "net eects &O| 78%) 79%|| Leb Vall & P 50 1943__._A&O| 102 ----||Milwaukee Northern Ry— 
Conv 79 notes 1932...M&B8| 98)4| 95%|\Lex Ave & Pav Fy—See N Y Rys ist 5s Apr 1931........- 96% ease 

Internat Power Sec Cor Lex Ky) Ry—See Ky Tr & Term Minn Anoka & Cayuna R'ge ae 
6% % a 1°" 1955 SerC aD 91%| 92%||Lexington Utilities Co— “io eee M&Nif 90° — 
Sec 7s 1936 D (with war) JaJ 97% wes ist & ref 56 1952........- Faal 97% 98 Minneap G L 5s Feb ‘30.__M&S 99%| 100% 
a J&JI 15) 95 9514||Lincoln Gas & Elec 58 1941_J&D| 9934) 100}4|| 6% gold notes Feb 1930_--- 101%| 1024 

International Railway (Buftalo)— Lindell Ry—See United Rys(StL Minn Gen El! Ist 5s “34 op.-J&D} 103 cose 
Buff Ry lst con M '31_F&A 8614 88 Litdle Rock G & F 68 1937. M&M 99 = = = = Minn St Rys—See Twin C’y R T 
Buff Trac lst 048... J&D 68 72 |\Litcle Rock Ry & El 5a '33_A&0| 101%| 102 ||/Minnesota Power & Light Co -~- 

Oross St Ry ist 5s ¢ ‘32. .M& 83 85 Ref & ext g 6s 1938_____- A&O| 103 105 Ist & ref 6s 1950.__-___- M&N| 10534| 106 
Buff & Lock Ist 5s 1938- BT, 63 68 ||Lockhart Power 5s 1950__F&A| 99 100 let & ref 58 1955_-....... J&D| 102%; 102% 
Buffalo & Nise alls Elee Ry— Loc*port & Olcott Ry—See Int |Trac(B/uffalo) || Mississippi Power 

lst M 5s gold 1935------ fs) _ 75 Lombard Elec Co (Italy)— Ist & ref 58 1955 -_M& 97% 98% 
Internat Ry ref 5s ‘62 op_M&N 65% 67 Ist Mtge ext] 7s 1952... - J&D 94 94% my o> Power & Light— 

Internationa! Telep & Teleg— Lone Star Gas Corp— i“) 8) see J&D ica 97% 

eb g 4s 1952-------- &J| 96 96% Ly = M&N| 100%} 101%!) oy > Riv Pow 5851. J&J| 103 i le 

Interstate Ki Corp 68 1933-_Mar; 101 102 |\Long isi Lighting 58 1936..M&s; 104 104 4 May 1 1947..-..-- M&N 97% 98 
Debenture 7s 1932_---.--- 1&i 101 103 SE Oe BE nine be avnien J&J| 109% _..-||Missourt Power & Light— 

Interstate Natural Gas 68 1936 ist & ref 5s 196 55 ser B___M&8| 105%| 106 Ist M £448 1955 Ser A___.M&8| 102%) 103 
0 Ee 120 125 omree f { =e J&aJ| 104%) 104%)||Missourt Public Service Co— 

V ithout warrante.....-.---- tonatt Del Conv deb g 5%s 52 ser A.A&O|} 103%) 104% First mtge 5s 1947 ser A__F&A 964 98 

Interstate Power Co— Lorain & Cleve KR—sSee Lake Sh/Elec Kiy Mobile Gas Line & ref 7s °51 i is pete UGS 
ES Sass: I&I 96% 96 \%|\Los Angeles Gas & Elec Cor Mob Lt & RR Ist g 5s '37__J& Pere ee 
Deb gold 68 1952__-.------ J&JI 98% 98% ist & ref g 58 1939 opt. re 4 104% ee ee hea Mk oa ne 

Interstate Putlic Service Co— Gen & ref 6s 1942 ser D_ 109%} 109%||Monmouth Cons Wat 5s 56. J&D| 94% 9535 
lst & ref 548 1950 ser O__A&O} 103 104 Gen & ref 5s 1943____- 105 105% ||Monongahela St Ry—See Phil Cx 

Interstate s—Coll trust 4s Gen & ref 5s '47 ser «Yep 105% ae Monom ra Valley Traction— 

1943 opt t &A 50 teem Gen & ref 6s 1942 ser G__M&S|} 109%) 109% Ist ¥ g 5s '42 opt '22....J3&D| 95% 96% 
mt... 5. wraska Lt & Power— Gen & ref 5%s 1949ser1l..A&O} 10454) 105% Monon ahela Valley Water-— 
lst | & ref 5s '57 ser A__M&N 96% 96% Los Ang G & E 58 1934___ J&J l 102 5448 1950 series A___.J&J| 100%! 101 

Iowa Power & Light— Los Ang Pac Co—See Pac El Ry Mot. West Penn PubServ 
lst M 66 1955 Ser A — M&h| 105 106 Los Ang & Pasad—See Pac El Ry | Istlien & ref 544s Ser B'53 F&A} 101%) 102% 
[st 5 %s 1956 ser a cpa M&h| 102%!) 103%)|\Los Angeles Railway Corp— Montana Power— 

lewa ne Service Co— lst & refs f¢be = J&D 84 84 34 Ist & refs f 58 ‘43 op '18__J&J| 103%) 104% 
tet BA Ge 1967 .ccccccces J&D} 100%) 101 Los Angeles Ry 5s 1938_..A&O 94 94%! Deb g 5s 1962 ser A_____- I& 100 100% 

Iowa Ky & Lt (Cedar Kapids)- Louisville Gas & Elec Co (Ky)— Montreal Island Power Co— 
lst & ref 5s 1932 opt "15--M&B 100 101 ist & ref 58 1952 ser A__M&N| 104 104%); Ist M 5%s 1957.--.---- M&N nme aie 
lst & ref 5s Oct !945-_---- —_ “ae lst & ref 54s 1954 Ser BLM&N| 101% ----| Montreal Lt Ht & Pow Consol— 
lst & ref 5s Oct $545.7 Man 101% imen Deb s f 66 1937 ser A____- A&O| 101% cone Ist ref & col tr 5s 1951_._._.A&O| 101% save 

lewa South: rn Utilities— Louley Ltg 58 ‘53 unstmapd - Atco 102% .---||Montreal Lt, Ht & Pow Co— 
let & ref 68 1943--..---- F&A| 102%! 103%||Loutsville Ry con M 56g '30_J&J| 96% 98 Ist&coll tr g 4s B20p" 12 Ppa r 98% 7 
Ist & ref 54s 1950------- J&J} 101 101%|| 2d +e ae eee &8; 82 ----||_ Gold 5s 1923 opt 1913 100 101 

Ironwood & Bessemer Ry & Li nr 76R a oa &A 72% .---|,Montreal Public Service oun 
Ist e@ fg 5s 36 opt after 15.F 9814; 100 Louisville Casa aes under Louijsville, |p. 50. || Ist & ref 58 1942...__. M&8 99%} 100 

Isarco Hydro-Elec Co (Italy)— Lower Austrian Hydro-Electric— _||Moutreal Tramways— 
let Ms f 78 1952__------ ae 91 91% Liat 6) fl eee 87 87%)|| Ist & ref g 5s 1941 opt____J&J 100% 100 % 

Jackson Cons I'r— See Mich bk. kK) ' Luzerne Co (Pa) Gas & Electric— Gen & ref 5s 1955 series A_A&O ee 

Jackson (Mich) Gas 58 g 37 _A& 103% Ist ref&imp g 58°48 op '13.A&O} 102 102% Gen! & ref 5s 1955 Ser B_A&O Hah ohne 

Jacksonv(Fla)Gass f 5s 42._J&1 93% 94% Ist & ref 6s 1954_--...... M& 10714) 107}4||Morn'side E} ery Wnt Phila Co 

Jacksonville Trac Ist 5s '31-_M&s 82 ae Debenture 7s 1944___.__- J&J| 113% ...-||Mountain ome elep Co— 

Jacksonv (lil) Ry & Lt 58'31_J&/| 97% ----||Ly«+ns Val L & P 68 1945__M&8|_ 102 104 _. § j ieee 100 102 

Jamaica W ater Supply Co— Lynn & Boston RR—See Eastern|Mass S\t Ry Mountain ay Power Co— 
lst golc 5s sertes A 1955_J3&. 103 _-~--|| Macon Ry & Light Ist 58 '53_J&J 99 99% lst & ref 5e 1938........ ; 97 99 

Jersey VCeotral Pow & Lt Co woe son Co (Tl) Light & Power— lst M 68 1938 series B __.J&J| 104 105% 
jst & refs 19h series A PAA!) 102 102% Ist g 5s 1936_- _J&p| 100% ----||Mt Wash St Ry—See Phila Oo 
lst *e ref 5a 1947 ser B- Fea 97% 98 ||Madison G & +) ‘Ist 58 1940_A&O} 100% ----||Muncie E] L Ist 5s °32 op (12 J&J| 100% — 

Jer Uity hob & Pat—See P 8 Cory ‘ren & ref 5s 1950- M&N; 100 .--|}Muncie Hart & Ft Wayne Tr— 

Johnstown (Pa) Telephone Co— Madison Rys Ist ¢ 5s 1936. Men 72 76 Ist 5s g 1935 opt 1925____Ja&J 10 15 
let & ref 58 1942...---..- &s 99 101 Mad RivPowlst 58°35 guop_F&A| 102 .---||M & U C Tr Co—See Un Tr of Ind 

Johnstown (Pa) Traction— Maachester Tr Lt & Power— \Muncte W W 5s Oct 2°39__A&O| 95 wean 
lst & ref 58 July 1943____J&I 62 65 st ref 5s Aug Se ae 104%| 105'%4||Municipal Gas Co (Texas)— 

Johnst Pass Ry 4s "31----J&D|_ 80 82 95 ME Piicnsccessenneanne 11 114 Ist M 6s 1935 ser A______ M&N| 102%| 104% 

Joplin& PittsRy fst 5e'300p.M&s\f 5 10 ||Manhattan El con 4s g ‘90-A&O 70% 70/4\|Municipal Gas & Elec, Roch — 

Joplin W W Ist 58 1957.---M&S} 94 95 26 Wane 0 FOIE. occcccece J&D 2 63 Ist M g 44s 1942 opt '12- £e0 erNtes ei 

Kankakee (Ill) G & E 58 °30-M&B8 on << .---||Manila Electric Corp— Munic Service 5s 1942... __ M& 100 100% 

Ka ‘was City Gas Ist 6s 1942.P&A 107% one Manila Elec RR & Ltg Cor Col tr s f 68 1956___...... 100 100% 
eS Ap. Somer Fa&A| 100 we Ist lien & coll tr 58 '53- pene 98 ||Muskegon Tr & Lt Ist 56°31 M&S 94% lin 

Kansas City Power & Light— Manila Gas Co— Muskogee Elec Tr 5s 1934_M&N ia a 
let M 56 1952 series A M&é 104%} 105 Ist lien coll tr 54s 1937._._.A&O 7 ache Mutual Telep(Pa) lst 5s 1945A&0} 100 102 
First mtge 4%s 1957 ser B_J&J} 100% .-||Manila Sub Rys Ist 5s 1946_M&s enue —_ Narragansett Co— 

Kansas City Pub Serv 68 1951___- 93% 94%||Manitoba Power Co Ltd— _._||__ Col tr g 5s 1957 ser A____J&J| 101%} 101% 

Kansas City Railways— Ist Mef5%s‘51 ser A__ J&J| 103%] 103% | Nashville Railway & Light— 
let M 5s July 7 1944...-- Jasif 73 77 Ist Msf5%s 1952series B_J&JI| 1034) 103% Cons g 5s 1953 opt 1908__J&J| 101% a 
24 M 6s July 7 1944 ...00 J&asif 4 7 M: aunhe im & Palatinate Elec o os Ref & ext gold 5s 1958___J&J 98 100 
24 M 5s Jul 1944_- J&dif 4 7 iB-or af 76 1041... ccaces 96%| 100 McGavock & Mt Vernon— 

Ooll notes a 1921 - “M&N i15\f 93% -- Manuf'rs Wat (Pa) 5s 1939- Jap 100 102 || 2d series 6s July 1937_._.J&J}| 104 106 

Kansas Elec Power 68 1937- ti 105%| 106%4||Marion (O) Water Co— Nashville Gas & Heating Cc 
Se Oe OP Bianecresces 105 paabities Ist mtge 6s 1943____-__- &D;} 101 104 Ist M gold 5s 1937 guar__M&N/ 192 103 
aoe “i: aa eee $eD 98% ..||Market St El Pass Ry—See P R T Nashville Water 48 1928____.J&J 99%; 100 

Kansas Gas & Elec 68 1952-M&8| 106 106 4||Market St Ry (San Francisco) — Nassau EE} RR—See Bklyn Rap T 
D°b gold 6s 2022 serles A-M&B| 102}4) 103% Ist s f 7s 1940 ser A_____-. Q- 99%; 100 Nassau & Suff Ltg 5s 1045--F&A 100%| 101 

Kansas Power Co— Maryl'd El Rys Ist gu ‘sa "31 A&0 noes ¥v9%4||Nat Electric Power Co— 
lst M 5s 1947 ser A... M&s 96 97 Ist & ref 6%s 1957 ser A__J&J waco =>-- it}. eae Me 102 103 

Kansas Power & Light Co— Balt & Ann 8 L 5s 1946__F&A 80 85 Nat Pow & L deb 6s 2026 A_ Fea 105%| 106 
lst M 58 1957 ser B-_-_M&N, 98 99 ,|Massachusetts Gas 44s '29__J&J; 100% ..--||Nat Public Service Corp— 

Kentucky Traction & Terminai— Deb g 44s Dec 1931_-__- J&D} 100 i Coll tr sf 6448 1955 ser A__F&4| 103 103% 
ist & ref gu 58°51 opt '14_P&a 90% 91% 20-year s f 54s 1946-_- J&J} 104%) 105 Nebraska Power Ist 58 '49-.J&D| 102%] 103 
Lexington Ry Ist 5s 1949_J&D/| 102 103 McGayv & Mt V—See Nash Ry&L ret 2: eee J&D| 106 oe 

Kentucky Utilities Co— Memphis Power & Light Co— IO OF De cniagwnswue M&8} 105%} 106% 
ist M 5s 1961 ser G__--- F&A| 99 993 Ist & ref 5s 1948 ser A____J&J| 102 102 4||Nevada-Calif Elec. Corp.— 

Key System— Ist & ref 6s 1948 ser B__._.J&J} 105%) 106% Ist mtge 5s 1956__--_- _A&O 95% 
Let f } Seas J&I 82 85 Memphis L & P 5s 1931___J&J} 100 101 Newark Gas 6s Apr 1 1944. .Q- J} 114 a ited 
Oe ies wamuime ie J&J — 43 Mempiue St ays con g 5s "45_J&J 76 76% \|\Newark Cons Gas con 5s '48_J&D| 104% a 
r } ers 48 ----||Meridian Lt & Ry 5s "44. 8 RS anne ..--||Newark Pass Ry—See P 8 Corp— 

First mortgage 5s July 1938 _- one ___-.||Meridionale Electric Co— _ New Brunswick (Can) Pow Co— 

Key System Secur coll tr 6s 1933 ane nina lst s f 7s 1957 ser A_..... A&O 92% 93 S06 Oe Ue LOT ko ee cnnonas &s 91 92% 

Key Tel ist g 58 38 C - '08__J&J| 9644) 99 ||Metropolitan Edison Co— New beer (City of) W 58'41J&D} 96 98 
fot & ref 538 1955 ser AJ&D| 90%| 91%] Ist & ref 6s 1952 ser B_---P&A| 109%] 110 || 8 ¢ 5s 1932_—_---_ Jap| 98 | 99 
lst 1 & ref 6s oar ‘ser "B..-A&O 97% 98% lst & ref 5s 1953 ser C____J&J eam ----|;New England Elec Securities— 

Kings Co E L & P Ist 58 '37_A&Q| 104% .---||Metropolitan Elec Co (Reading) Ist coll tr 5s Jan 3 1932__ J&J3 63 a 
Purch money 6s g 1997_.-A&O)| 130% anne ist |: eee A&O| 104 ----||New England G & E Association 
Edison E) [il Bkin 4s '39__J&J 97 % .---||Metropolitan Power— a th? sere M&8 98% 98% 

Kings Co Elev Ry—See Bkin RT lst 6e 1053 ser A.._..... J&D| 107% ----||New Eng Pow Ist 58 1951_--J&J| 104}2) 105% 

Kings Co Gas & I] Ist 58'40-A&O} 102%} 104 Met St Ry—See N Y Rys New Eng Tel & Tel 4s 1980. J&) 97 % 9914 

Kings Co Ltg A ref 58 '64__J&J| 105% .---||Metropolitan West Side fo 5s gold Oct 1 1932.------ &O;} 101%) 102 
les ref 6 |” Pe &J| 119 wat lst gold 4s 1608... ..<0< F& 79 80 lst 5s 1952 series A_____- 3D 106% Se 

King ‘tilities 6s 1937. AkO 102% wen Exten gold 4s 1938_____- &J 77 78% lst 44s 1961 Ser B__..- M&N| 101%} 101% 
Tat 21937 series B___.-- A& 104 ._...||Mexican E] L Ist M g 5s »  * Aa 7LMIIN J & Hud Riv Ry & Ferry— 

Kinloch Long Dist Tel 5s '29- te 1004} 100%||Mex Lt & Pow Ist 5s ‘33sf_P&Alr --- 77 lst gold 4s 1950 opt.__._.M&s 68 70 

Kinloch Telephone 6s 1928_-F&&| 100 101 Mich Elec Ry 5s 1948______ J&I\S 7% ie) N J Pow & L Ist 5s 1956___F&A| 104 105 

Knoxv Gas ist 58°33 opt '13-A&0O 93 aaat Jack Cons Trac 5s 1934__M&N\|f 13 15 New London Gas & Electric— 

Knoxville Railway & Light— Michigan Gas & Elec Co— 2d 9 |. See A&O| 100 a 
nef as oxt Se if 1946 be 1838-"-AkO 99 99% Ist & ref 6s 1943__......M&8]| 102%} 104% Consol & refg 58 1933___-- J&J} 101% Ye 
Knoxvi ..--A&O| 99% ..._||Michigan Home Telep Co— New Milford Pow lst 5s"32_F&A} 10% pags 

seen & © Wyom Val R T : lst m 68 1946 ser A_____ &N| 102%] 103%||New Orleans Pub Service Co— 

Coll trust 58 1951_---.--- F& A 9: 97 Michigan Light Ist 58 1946_M&S| 10444; 105% lst & ref 5s 1952 series A__A&O 98% 99% 

Laclede Gas Lt ref 58 1934_-A&O} 102%) 103 Michigan Nor Pow Ist 5s ‘41 J&J} 101 102 lst & ref 5s 1955 Ser B._.__.J&D 98% 99 
lst M coll tr5s'53serOC.F&A| 105%] 105%||Michigan Public Service —, Gen M 4s 1935---....- 94% 94% 
wht 2 gold a0 notes 1935...-F&A|_ 100'2|} 101 Ist g 56 1947 ser A_____ 96 97 Inc 6s Nov 1949 ye A..J&D| 99%) ---- 

e Roland Elev—See Un Rys|& Elec Middle States W W 6s 1036. MEN] 103 -__-||New Orleans Ry & Light Co— 

eke gh Elec Ist con g 6s '33_J&J 83 86 ||Midland Util 5% notes '29.M&N 99 ane Comal & Claib Ist eo 46. -M&N;| 110 peta 
Gen gold 5s Feb 1 1933___F&A 63 66 5% aotee ie Sina Sheet =e a3 98% anew NOC A RR—Gen g 5s '43_J&J} 100 101% 
Lor & Clev g 58 °27 op '17_J&J — cea 5% notes 1931......... 98 nan N O Cy & Lake 5s 1943_J&J|} 101 105 
Sand Frem & Sou 58 1936--J&J| 57 61 ||Midwest Gas Tet ‘ie 1936 a MEN 99%, 100 
Tol Frem & No 6s 1925— 

Extendedat 6% to 1933_J&J 8274), — 

Lake 8t Elev RR—See Chic & Olak Pk K lec Ry 

Laurentian Power 68 1936---J&J) 104 s 104% 


























bBasis. f This price ncludes accrued interest. 


k Last sale. n Nominal. 





r Canadian price. 


s Sale price. 
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NOTICE.—All bond prices are “and interest” except where mar ed “f” and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
New Orleans Ry & Lt Northern Ohio Trac & Light— Pepeeytvante | Pes Co— 
NO&Carroll con 58 pops 5 *33_J 100%} 102 lst consol gold 56 1933....J&J| 98 ----|/ 1st mtge 58 1956._.....- J&J} 1004] 101% 
bp E) ist 58 1929__.J&J} 100 101 lst ys gold 4s 1933_.._J&J 92% 94 Pennsylvania Ro... & Light— 

N O Pow-House Co 5s °41_J&Jd 98 ioc ist lien & ref 58 1956--._-- F&A 91 92 lst & ref 7s ser A 1961..-F&A 107 — 
St Charles St ist g 48 °52_.J&J| 88 .---|| Gen & ref 6s 1947 ser A__M&S; 102 102% Ist & ref 5s 1952 ser B &O} 102%| 103 
"Re Hews s Fame Ry, G & E— Northern Ontario Lt & Power— lst & ref 6s 1953 ser O.__M&8| 105%] 106% 

As eae J&J} 95% ----|| Sinking fund 6s 1946....J&J| 103 103% \st & ref 5s ser D 1953__.M&8} 102%] 103 
, £3 £0; Old Pt Ry & E!} Northern States Power Co— Pennsylvania State Water Co 
g 5e Novi 1398----MiES oninnd ----|| let & ref ES 102% een< Ist lien 544s 1952 series A_LM&S| 96 98 
g 58 Mar 1 1941_____ M& para MER lst & ref 6s 1941 ser B_.__A&O/| 10534} 106 ||/Penn Water & Powersf5s'40J&J| 104 105 
New ew Rochelle Wat, Bie 1951 Conv 6s 1933______.-.- 26 127 Ist ref 544s 1952 ner A . A&O|} 105%) 106% 
PIE SS ts cg, M& 101 102 4% d notes 1933...M&N| 103% 10836 Penns avgale a ee Service Co— 
N Y Ge Gent ey eo ist lien 6s 1948 ser A__._M&N 04 105 lst ef 58 1967 ser A_F&A| 98% 99% 
let M 5s 1950__--..... Mas} 102% ee 5 % notes 1940_-...... &D}) 9934; 101 mi El Ce Ist 5s ‘31__F&A| 97% cose 
New York Fie exas Electric Co— People’s G L & Coke, Chica 
lst lien & Tet 640 1041.--A&O 116%} 116% Coll trs fas & 5s 1940 opt. Fas 75 80 Ist cons g 6s 1943_______ &O 13456 a 
lst 1 & ref 58 ser B 1944__A&O| 105%/| 106 /||Northern Texas n Co— Refunding rod 9 5s 1947__M&8| 104%) 105 
Y Gas, Elec Lt, H & P 1st g 58 1933 opt its. sas 93 95 Chic G L & O Ist 5s 1937_._J&J} 103% ==-- 
lst g 58s Dec 1 1948______- J 109% ..--||Northern Texas Utilities Co— Consum Gas Lee g 5s '36._J&D 101% 103 
on coll tr 48 1949___FP&A tts 96% 1st 17% soutien 29 J&D15| 99 100 Ind Nat G&O g 5s "36 gu_M&N $4 — 
Ed El lll, N Y, cong 58°95_J&J| 112 __..||Northwesvern Electr Mutual Fuel Gas g 5s a M&N| 103 eon 
suattebie Gas 58 1932____.M& 1014} 102 lst gold 6s 1935... __- M&! 103 104 ||/Peoples Light & Hower Corp— 
New Amster Gas 58 1948__J&J| 101%} 10234||Northwestern ute (Chic) Ist lien 54s 1941______- J&I| 95%) 97 
ah Sn Gas Ist g 5s "44- soy so ips lst m J be 1941 opt____- M&! 89% 904||_ Conv deb 6s 1962_-.____- &J| 94 95 
SSD eee J&J} 100 aa Union Loop) 5 545 -A&O| 87%| 89 ||People’s Traction—See Phila R T 
NY& Westen Ltg 4s 500422383 874% 88% west p ke (Chic) Peoria Bloom & Champ Trac— 
Deb g 58 1954 op guar.__J&J| 101%} 102 Cons g 58 Dec 1 1928_._.__.Q-M ==- =o-s Ist gold guar 5s 193 a an 93 95 
Standard G Loe 1030 M&N| 9953| 101 || Oiecre Gas gen & rete §2_Jas| 100%] 1013/||Peoria W W Co pri 5e°48..M&N| 98 | 100 
N Y Munici Ry Corp— Northwestern Pub Serv Ist con 4s 1948__._.____ M&N| 82 83 
lst mtge 58 1966_...._--- a wasn © Gude lst m 5s ser A 1957_--.__-_- &J} 95 coset] fen Gen Oe MiEe i cosccsad M&N| 90 Seeks 
N Y & Pa Telep & Teleg Co— No-thw Teleg—See W U Teleg ee Oe Pe M&N 50 sain 
Gen s fd g 48 Nov 1929___M&N oeee ~---||NOva Scotia & Pow 5s ‘46 J&D 93 95 Philadelphia Company— 
N Y Power & Light Co Gen mtge 7s 1952 ser A-_A&O| -.--| _---|| 1st coll trust g 5s 1949---M&S| 104%] 10456 
lst mtge 4s 1967_____- A&O| 96 ----||Ogden Gas 5a 1945 ______L M&N/| 101 102 Cons M coll tr g 5s 1951-M&N| 102 102 
N Y & Queens Elec Lt & Pow— Ohio Central Telephone— Stamped Pee) ces Set tne (te | 102 102 
lst cons g 58 Aug 1 1930__F&A| 100%} 102% Ist M 68 1947 ser A___..- J&I| 99 101 [st ref & coll tr 6s'44serA F&A| 104 104 
NY&Queens Gas list 56 Tas-k =A 98% --.. ||Ohio Edison Co— Oonv deb 5s 1938-_-_--- M&s| 103 104 
NY& Quenge Go | Ry 48'46-A&0|f 1 4 Ist & ref mtge 58 1957. A&O| 101 102 Alleg Belle & Per 58 1935-A&O} 92 95 
Steinway R fone Nas J 20 ----||Ohio Pow lst & ref 58 1952 B J&J| 10144} 102 Ardmore Street 5s 1958.._A&0O| 68 70 
New York .... fp Core— lst & ref 68 1953_-...__- &S8} 105% --.-|| Oentral Trac Ist 58 1929 .J&J| 82 87 
Prior lien 6s 1965 ser A__-J&J|_ 14% 14%|| ist & ref 4%s 1956ser D.J&D|) 95 9534), Duquesne Lt Ist M 4s" 67A&0| 100%| 100% 
Adj in come 6s Jan 11965 Apr_'f 74 754\||_ Deb g 6s 2024_____...._- & 10244} 104 Duquesne Trac Ist 5s '30..J&J| 82 85 
New York Rallways— Ohio Publie Service Fed St & P V 5s May 1'42-J&J| 75 78 
lst R E & ref 4s o t3 "16. Jas coco 62%|| lst M & ref7%s 46 ser A_A&O| 116% ----|| Ft Pitt Trac Ist 5s 1935..J&D} 70 72 
Guar Trust c tie ----|| (tet & ref 7s 1947 ser B_._F&A| 115%} 116 Millv Et & Sh 58 1923...M&N| 85 aed 
Adj inc inc g 58 Jan 1942 AKO f 2h 34%|| Ist & ref 6s 1953 serles O_.M&S} 109%] 110 Monong St Ry 4 g1928.J&D| 93 — 
ankers Trust ctfs of d 7 esao 6 Ist & ref $s 1954 ser D _-_M&8} 101 102 & E Pit lstg5s'29._M&8;} 91 93 
Bleeck St & FF ist 4s '50_J&J 40 49 Ohio River E n Co— Morn'side E] St Ry 5s 35 A&O 92 95 
Bway & 7th Av Cons 58°43 J&D} 70 70%5|| let ms f 5s 1951 ae J&D}| 100%} 101 Mount Washington St Ry— 
Bway Surf RR Ist 58 '24._J&J}_ 80 ----||Ohio State Telephone— lst & coll tr gu 58 1933_-A&0| 94 96 
Cen Crosstown Ist 6s '22.M&N/f 118 ona Cons & ref s f 48-58 1944__J&J| 100%) 101% Pitts Alleg & gen 5s '30 A&O 80 85 
Col & 9th Ave ist 5s "93. M&sSif 7 Ohio Val Elec Ry uM 5s "46J&D 84% 85% Pitts & Bir Tr g 1929_M&N 88 92 
Eighth Ave ctf ind 68 °19_F&A\f 86)4)  _-_--||Ohio Water 6s June 1933 _._.J&D} 97 100 B K & A Trac 6s 1931-.M&8| 93 7 
Lex Aves P Fy lst 5s = M&8\f 27 29 _ - See Di 97 100 Brownsv Ave 5s 1926..F&A| 86 haw 
Second Avecon 5sg'48 gu_P&A|f -.--- 44||Oklah»ma Gas & Electri W Liberty ist g 5s °30 0..J&J| 87 ecco 
Trust Co certifs of d / ae Zaps 46|| 1st M 5s 1950_____..____ &8} 100%' 101%|| Pitts & Charleroi 5s '3 32. -BaN 89 91 
Recelver's certificates 1918. f 33 35 Debenture gold 6s 1940...M&S| 102 102%|| Pittsb Rys 5s 1953-_-_.-- A& 91 93 
Sixth Av RR pur M 5s '65_J&J\f 76% .---||Oklahoma Nesurel Ga— Pitts Trac 1st 5s $6377--ARO 89 92 
South Ferry fst 58 1919, 280 98 ouee lst m 68 1946 ser A__.__-- J&I 99%; 100% So Trac jot & collts 5s'50 A&O 68 71 
Ave—See under Oklahoma Ry Ist & Sox uF J&J| 50 60 2d Ave Tr 1 34....J&D} 70 75 
34th St Crosst Ist 58 06. A&O 53 .---||Old Dominion Pow 58 May 15°51} 97 98 Gold 5s fat toa aie ahaa J&I|; 80 — 
4 Street Ry 58 1962_...JaJ 50% 53 Omaha & Council Bluffs 8t Ry— Upieed Trac 1997 otis. -1ee 66 68 
N Y & Richmond Gas Co— lst consol g 5s 1928____---_ &J| 69 aaa t End Trac con 58 '38_J& 73 76 
lst ref M 6s 1951 series A-LM&AN| 108%4 ----|;Omaha Coun Bluffs Ry & Br Phil) lect is _ ae ere 10744} 108 
Tf } ee M ae mame ist cons g 58 Jan 1 1926. . 9&3 99% er “St ' eh epeewe &O| 93% 94 
N Y State G&ECorp 5s '62A&0/| 105% eoee “iit + sere &O = =~ = 100 lst & on Bye ennsen J&D| 107 107 
of Sites 106 .---||Onta-io Pow 5s '43 op to ‘13 FEA 103%%| 103%|) 1st lien & re bee 19537 -"1&N 107 107 
New York State Raillways— Ontario Transmission Co Ltd— ’ First lien & re 1940 3° 15 105 
lst con g a4 yy op '13-_M&N 5 54% st aug 5845 0p bef'16._M&N| 103 eeue lst lien & ref m 44s 1967 M&N 99% 997 
ist con 64s 1962_...___- M&N 5 66 Orange & Pas Val Ry—See PSCor Philadelphia Elec Power Co— 
N Y Steam 6s 1947 seeaamed M&N| 108%) 108%4||Orezon Elec Ry 5s '33 opt. M& 67 69 Ist mtge 54s 1972-__--- F.ucA| 105%} 106 
“ F 3 | Sees M&N| 101 10132||Oregon-Washington Water Serv— Phila & a? sap Sst Ry— : 
N Y & Suburban Gas—See Westc|chester |Ltg _ lst M 5s 1957 series A_.J&D]} ----| 91 i we Witness sadinwand FaA| 73 75 
N Y Tel lst 444s'39 tax ex. mes 101344} 101%||\Oswego River Power Co— pricaciphie Kia id Transit— 
Deb 6s Feb 1949_______- F& 110%} 111 Deb G6 Nl .. . canensucees J& 100 101 Coll tr g 5s 1957 opt s f- EA ae 
Ref M 6s Oct 1941_____ _- ALO 108%} 109 Ottawa & Hull Pow 6s 1948_-_-_- rf .--- ---- sf guar 5s "62 opt a 93% oo 
N Y Water Service Corp— Ottawa L H & Power— Ss fee Mas 104%| 105 
lst m 5s 1951 ser A____- M&N| 97 98% Ref & coll tr 5s 1957 ser A_-A&O wed 99 Darby Media & Ches St Ry 
N Y Westch & Bos Ry—See Stea/m KRs|— Ottawa-Montreal Pow 64%s 1949_|r_ ---- -<-- lst 4%s °36 opt ‘16 gu__J& 86% 88 
Niagara Falls Power 5s 1932_J&J| 103 .---||Ottawa Traction— Hest Mantua & Fairm 54s ‘'34| 95% — 
Ref & gen 6s Jan 1932- Ake 105% nn 3 let M & col 5s July '55.-_J&D)| 102 anes Market Street Eley Pass Ry 
lst & cons 6s ser AA '50-_M&N/ 1054| 10634||Pacific Coast Pow 58 1940-M&8} 10044) 101% Ist g gu 48 1955___-.-- M&N 90 90% 
Niagara Lockport & Ont Power— Pacific Elec ~~ g 58 1942___J&J 95 96 Union Traction— 
lst & ref 5s 1955 series A__A&O| 103%) 103% 108 Angeles Pacific Co— Elec & Peo 4s tr ctfs "45. A&O une 58% 
Norf & Atl Term—See Va Ry & P Ist ref g 4s 1950 opt '15_-J&J 894 90 People’s Traction Co— 
Norf & Ports Tr—See Va Ry & P L A-Pac RR con 5s °31_A&0 97% 97 % P P Ry tr ctfs 48'43 _P&A 63 64 
Norf Ry & Lt Ist 5s 1949_._.M&N/ 100 — LA Pa RR Cal 5s "43__M&8 92° 93 wre a 1 Pass 2d 5s '26 MAN 
Norfolk St lst g 58 1944.._J&J| 103 105 os Ang & Pas 58 ¢ 1928-.J&J| 99%] ---- Extd at 544% to 1956. ---| 95 ---- 
North American Edison Co— | Wasadena & Mt L 48 °30_-J&D 93 4 -= Phila Subur-Counties Gas & Elec acd 3 
Conv deb $s 1957 ser A__M&S| 101%%| 101° s] Pacific Gas & El ref 58 ‘42_._._J&J} 103 103% Ist & ref 44s 1957-_----- M&N 97 %4 977 
North Amer Light & Power Co— | st & ref M 6s 1941 ser B_J&D| 113%} 114 rivads Iphia Suburban Gas & Elec 
8 f deb 5s 1956 ser S__._.J&J| 93% 94%4|| tet & ref 5%s 1952 ser C_J&D} 104%) 105% lst M & ref g 5860 0p '15 F&A! 103? 104% 
North Carolina Elec Power— st & ref 5a 1955 eer D _J&D) 10314) 103%4|'Phila & W Ches Tr 4s 1954. _J&J 50 53 
stefg 5e Oct '40 0p '16_.-_A&O oooe one Ist & ref 44s 1957 ser E_J&D 97% 97 %||Phila & West Ry 5s 1960__.-J&J| 93% 95 
North Carolina Pub Serv Co— Gen & ret os 1442 J&J fame ----||Piedmont & North Ist 5s 1954 - a3 9944; 100! 
ist & ref 58 1934 opt... A&O 99 1004''Pacifie Gas Imp 4s Sept "30.Q-M au .---|/Pitts Alleg & Man—See Phila Co 
Ist & ref 5e 1956___..-.... J&J) 97% 98 Pacifie Light & Power Oorp— Pitts & Birm Tr—See Phila Co 
Salish & Spencer fs '45_.._.M&N 93% 95 ist & refs fg 59195! op__M&s&| 101 101% iP itts & Charlerol—See Phila Co 
North Continent Utilities C OFR Pac L & P Co 1st 58 '42___J43| 106% ----||P McK & Con—See W Penn Rys 
Conv deb 64s 1942 ser A_J 98%; 100% “naranteed eae - .--||Pittsburgh Trac—See Phila Co 
North Hud Co Ry—See P 8 Corp Pacifie Lichting Coro— |Pittsburgh Rys—See Phila Co 
North Hudson Lt, H & P Co Secured g 6s 1940_------ P&A eel . maaan {Portland (Ore) Elec Power Co— : 

Hoboken, N J) 5s 1938..A&O 98 ----||/Pacific Pow & L ist 5» 4U F&A! 101 101% | Ist] & ref 6s 1947 ser B_ -M&N 192%) 102% 
North Jer St Ry—See P 8 Corp \Pacific Teleph & Telegraph— || Istl & ref5%4s 1951 ser OC_M&N 984; 100 
North Penn Gas Co— tet & col tr sf g 58 1937.-J&J 2} 1044] 104%¢ Portland (Ore) Gas & Coke— 

Ist M & lien 5448 1957__._M&N| 9934) 100 Ref M 5s 1959 serles A M&N| 105% ----|| Ist & refg 5s ‘40 opt ‘20. -489 100%} 101 
North Shore Electric Co— Paducah-Ohio River Bridge— _ | || Ist general 7s 1940-.-_.-. &J) 104%) 105 
ist & ref g 5s'40 op '20_-_A&O| 101%} 102% lst M sf 6%s 1947_____-_M&S8} 95 99 | Portland Gas Ist 5s 1951- Fea 99 101 
North Shore Gas Oo of Iinois— Parr Snuals Pow oe 1952--_A&O| 99}4 1007/4 || Portland (Me) RR 34s 1951- fy 63 70 
lst gold 5s 1937 opt__-_--- F&A 98% 99 4!) Pasa & Mt Lowe—See Pac El Ry i| Ist! & con m 5s 1945_..M& 86 88 
North Calif Pow 5s 1932..-J&D ae ...-||Paterson Ry—See Pub Serv Corp ||Portland Ry Lt & Power— t 
R & conssf5s'48 0p '15.__J&D| 103%) 104%)| Paterson & Passaic Gas & Electric - | lst & refs f 58 1942 op_._FP&A 97 a sexe 
Northern Conn Power Co— consol gold 5s 1949___--- &S} 105% eae Ist & ref 6s 1947 series B_M&N 102% % 
Ist & ref 54s 1946___-- M&s| 100 102 Pawtucket Gas 4s 1932- -_M&N 94 ate lst | & ref 7%s 46 ser ALM&N!| 107%! 107% 
Northern Ei Co Ltd 58 1939_J&Djr ---- _---||Peekskill Lt & RR 5s 1930._A&O ¥8% oe Portl'd Ry ref 5s °30 op. -ReK 98 99% 
Northern +4" 7 (Wisconsin) Peninsular Telephone C o— . City & Sub con 4s : “ . oe 
lst mtge 6s 1929_________ J&J| 99%! 101 eer.) | —— or J&J; 1024; 103%)| Port Gen Elec Ist 58 '35.-J&J} 1004) 101% 
North Ind Gas & a 68 *52- WEN 105%] _-- Cony deb 6 \%s '34 ser A_-A&O} 123 .---||Porto Rico Rys, Ltd— 
Ist & ref 5s 1966 series C_-M&N| 100%] 100%4||/Penn Central L ght & Power Co- A : ist g 5s Nov 1 1936 op--_-M&Nir 92'4 --=- 
Northern N Y Utilities, Inc— Ist & ref 44s 1967___-_-- M& 95 96 Gen & ref 5s £1962.----- M&N|! 76 81 
let M & ref 58 1963_----_ J&J} 102 103 ||Penn-Ohio Edison Co— - , Porto Rico Telep 6s 1944...J&D| 102 104 
lst lien & ref 7s 1946 A__M&N/ 113 115 Deb g 68 1950 ser A____.-_M&N)} 125 133 Potomac Edison Co— 
let lien & ref 6s 1947 B_-_M&N/| 105 106 Without warrants -_-----_--- 102%} 103 Ist M 68 1949- M&N! 104% 105K 
ist 1 & ref 6s 1943 C___.M&N/ 105 107 ||Penn Public Service 5s 1962-F&A} 101 oth Ist m 5s ser D 1949---M&Ny 102 103 
lsti & ref 54sser D'49_.J&D)| 102 104 Ist & ref 5s 1954 ser D___J&D| 102% wp 08 Ge lst mtge 58 1956 ser E_._M&N 98% 99 
lst 1 & ref 58 1955 ser E__J&D/| 100 102 Pennsylvania Edison Co— Potomac El Pow 58 ‘29 op_.J&D 101 101% 
Watertown L & P 58 1959_J&J| 101 102 lst Ge igen 60 B...cne A&O| 102% — Cons M g 58 1936 guar___J&J} 103 103 % 
Northern Ohio Power— Ist M 68 1946___.__-__-_-} 1&N noah eee Gen lien & ref f 60 1953_.._A&O} 108 eae 
. ££.) eee P&A 97 98 Pennsylvania Gas & Elec Co Power Corp of N Y— 
Northern Ohio Telep Co— lst 1 & ref 5s ‘55 Ser A_M&B 98% 99 Ist M 6%s 1942 Ser ALM&N| 105 107 
ist s f 54s 1957 ser A__.__P&A| 100 102 Deb 6s 1976 (with warr) M&s 98 98% Ist Ms f 4s 1942 Ser B_.M&N! 103 105 
Peunsylvania Ltg 5s 1940_._J&J} 102%| 103% Deb gold 54s 1947-_----- M&N 98% 98% 
Pennsylvania-Ohio Pow & Lt— 
Ist & ref 5s ‘54 ser A...-309 104 105 
Seen Et OP Seeinecbcondad &J} 102 104 
Young-Sh Ry & L 5s $7738) 99 100 
{ } 
6 Basis. f This price includes accrued interest. k Last sale. /In London. n Nominal. r Canadian price. s Sale price. 
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Bonds. Bid. Ask Bonds. Bid Ask. Bonds. Bid. Ask. 

w ae 97 98 |\San Antonio G & E 561949._M&S; 99 _..-||Southwest Gas C 
my ps To10. ; “POA f 93 95 ||\San Antonio Public Service— ist s fm 6 48 '37 7 with warrM&N| 95 9834 
Prov Secur—See Steam RR's— Ist ref 6s 1952 series A__.._J&J| 105%4) 108% ||Southwest Power Co— a3 
Public Elec L Co (St Albans, Vt) San Antonio Tr Ist 5s'49-M&8| 96 wttiet First mtge 5s 1957..-.--- M&s|; 95% 96 

lst & ref 54s 1956------- A&O} 100 103 ||\San Diego Consol Gas & Elec— : Southwestern Power & Light— 

Public Service Co of Colorado— Ist g 56 1939 opt 1914- --ane 10334} 10434|| Ist Men 56 1943.___-_---- J&D| 99 9934 
let & ref 6s 1953 series A..M& 104%} 105% lst & ref 68 1939 ser A__-M& 103% 104 Deb g 68 2022 series A___ M&S} 10834} 109 
lst & ref 5s 54 series B_-M&8| 102% 103% lst & ref 58 1947 ser 577" Mas 103 103 %||\Southwestern Public Service Co— 

Deb 68 1946. __... M&N| 99 | 100 ist & ref 6a 1947 ser C___-_M&S| 104%] -.--|| Ist M sf 6s 1945 ser A____J&J| 10034) 101% 
Public Service Go of Nor Il— San Diego Water Supply Co— S W Missouri RR 58 1931_._M&S/f ---- nae 

Ist & ref g 581956 0p '21.-A&0O} 104 105 lst maf 5s 1955.._.--_---M&N eee omenal S W Mo El Ry ref 6s 1928 M&S|/f__---- sponte 

let ref 5348 1962 series A- J&xD| 109%| 109%||Sandusky Bay Bridge Co— Spg Br’k Wat Ist ref 5s '65.A&0)| 102 10234 

ist & ref 54s 1964 series B_J&J| 109%} 109% lst os f 64s 1942.......-- J&I 97 99 ||Spring Val Wat Ist 5s ‘43__M&N/ 101 athide 

lst & ref ta 1966 series C_M&N| 103)4| 104 Sand Frem & Se Ry—See Lake Sh| El Ry | Springfield (Mo) Gas & Elec Co 

Debenture Se 1931-.----- M&8| 100%| 100%||San Fran G & E 4%8 1933.._.M&N 98 99 || Ist mtge 5s 1957 ser A__-I&D| 9742 98% 

Debenture 58 1932....-- F&A! 100%] 100%|| Not callable__.......-..-.---- 98 99 |\Springfield (O) Lt, Ht & Power— 

Public Service Co of Oklahoma— San Francisco Bay Toll Bridge— ist sf g 5s 1929_______..F&A| 100 -- 
Ist mtge 5s 1961 ser O....M&S| 98%) 99 Deb s f 7s 1942._....-..- M&N| ----| 9934|| General & ref 5s 1933_...A&0| 100 101 
First mtge 5s 1957 ser D.M<N 98% 99 |\San Joaquin Lt & Power Cor sas Springfield & N E Tr— 

Public Service Corp of N j— Unif & ref 68 1952 ser B__M&S 113% 114%  ]) es J&D 84 coco 
Trust certs 6% perpet...M &N 109_ 110 Unif & re 58 1957 ser D._.J&J}| 102%) 102% acy (O) Ry 1st 5s'35 M&S} ---- ---- 
Secured 68 1944___.------ 106%| 107 San Joaqui: Light & Power-— M_ 56 1928-1934- ---- M&S -<-- ---- 
Secured 548 1956___--- “JaD 104%} 105 lst 58 1945 opt aft 1910 J&D} 102 103% at Gas & Elec of Delaware 
Camden ‘Sub lst 5s 1946_._J&J 93 93 4||Sao Paule Tram Lt & Pr, Ltd— 6% & notes 1935-_------- A&O| 101%) 101% 
Cons Trac Ist 5s 1933.-.J&D} 85% 86% lst g 58 June 1 1929_____- J&aD\? 98% 99 Debenture 6s 1951___---- F&A! 102) , 103% 
Eliz Plainf & Cent Jersey Ry—| |Sauda Falls Co Ltd— Debenture 6s 1966__----- J&D| 12 103% 

ist g 5s Dec 1 1950_-..J&D| 70 72 let of 58 1955 ser A_____- A&O| 100 100}4||Standard Power & L Corp— 

Elizabeth & Trent 6s 62.A&0 86 88 | Savannah Elec & Power Co— Deb g 68 1957--..------- Faa| 99%) 99% 

J © Hob & Pat 48 1949__M&N, 56 53 || Ist &ref7%s 1942 ser A__A&O| 107% .---||Steinway Ry—See N Y & Queens Co Ry 

Newark Pass con 5s '30---J&J| | 5 v6 Savannah Elec Co 58 g'52_J&J| (9974) ----||Stettin Pub Util 7s 1946. 97%4| 99% 

Newark Term Ry 5s° $5. -3&1 102 ..||Sayre (Pa) Elec 58 1947_..._A&O} 101 .---||Suburban Gas Co of Philadelphia s 

WN Hud Co Ry cons 5s %5-7 “J&J| 99 99 || scien y Railway Co— Ist sf g 5s Apr 1 °52 op ‘07 102 cece 

Nor Jer St 4s 1 We PS 96 amend lst M 5s 1946 opt 1919.__.M&S 53 55 Suburban Light & Power (Ohio)— 

Or & Pass Val Ist 5s 38. J&D 72 73° ”||Schuylkill Trac Ist 581943.-A&O\f ----| ----|| 1st mcol 54s 1952 ser AM&N| 9574) ---- 

Paterson Ry—Con Sse 31_J&D 93 94 Scioto Valle _maaway & Power— 8u or Water, Light & Power— 

2d 68 14 ext 5% to ’44_A&O| 60 or We yi kl co i eee st 48 May 1931_-_----- &N| 9644) 97% 
Riverside Trac 5s 1960_.J&D| 87% 88 4|| Scranton Elec 5s °3 a "12_J&J| 103 cf } eee &S — ---- 
So Jersey Gas El & Trac— Scranton Ry— ist 5s Nov '32.J&J| 8034) 82}4||Syracuse Gas g 5s 1946___-_- J&J\| 104 iris 

Guar g 58 Mar 1 1953_._M&s| 104% Pee lst & 4 ee Al 82% 834||Syracuse Lake Shore & North— 

Public Service Elec & Gas Co— Scran Trac Ist 68¢1932.M&N| ----| ----|| Jst M g 5s '47 opt "17_.-_M&N\|f 10 11% 
lst & ref 5s 1959_-_--.-- A&O| 105% 05%||\Scran & Wilkes-Barre Tr Corp— . Syracuse Lighting 5s os 1951_J&D| 106% one 
te ref 54s 1964.....-- A&O| 105 105% Coll trust 66 sss ra A&O 95 97 Ist & ref 5s 1954---_--_- F&A 105% =<--- 

st & ref 58 1965_------- J&D| 105 win let & ref 58 1951__.____- kA 75 80 |\Syrac Rap Tr Ist g 58 1946.M&S| 82 84 

ist & ref 4%s 1967...._- J&D| 99 99% Seattle Elec Ist g | 30 opt_F&A 100%| --...||_ 2d mtge g 5s 1930_..----- J&J|} 87 89 
Public Utilities Evansville— Con & refg sf 5a 1929....F&A, 100 .---||Tacoma Ry & P—See Puget Soun|d Elec 

lst & ref 6s 1929_._______-_ JaJj| 100%) 101% mers OY Traction Tampa Electric Co— 
mt et Sound Power Co— lst g 58 1939 opt 1914__M&s 92% ence lst M g 5s 1933 s f op___J&D 100% oo-- 

st g gu 5s 1933 opt____- JxD| 101 Pe Seattle Lite lst 58 '44 opt '10- Mae 100 ..--||'Tenesssee El c Power—____-_- 
At 4, Power Ligh g 58 yf sP 1 6... 96 woce lst & ref 6s 1947 ser A___J&D| 107 107% 

—- & ref 5 "venga Jap} 102%| ---- Deb’ ef 68 1936__________ 0934) -..-||_ 1st & ref 5s 1956._------ J&D| 100%} 101% 

ist & ref ! 931 series B_PF&A| 9924| --.--||/Second Ave—Beo N¥ Tenn Pow gu 5s 1962 opt._.M&N| 993) 10044 

et Sound Electric Ry— Second Ave whe Palla yr Tenn Water Ist 5s 1946._._.M&S ease ete- 
st consol g 5s ‘32 0 5 -FeA ..--| 22 ||Seneca Pow Corp 68 1946..M&S} 105 106 ||\Terre Haute Indianap & East— 

Tacoma Ry & P 5s ° Oo _-| 93 ||Shawinigan Water & Power Co— lst & ref'sf g 5s ‘4 opt _A&O| 90 92 

ash Coast Util 6s 1941___-_- __--|  ---|| lstM&colsf 44s '67SerAA&O| 96%] 96% /||Terre Haute Traction & Light— 

Quebec Power Co— . Sheboygan Elec—see East Wis E)|e¢ Co ist con M g 5s 1944___.- M&N| 100 o<-- 
lst M s f 6s 1953 ser A_A&O| 106% __.-||Shenango Val Water 5s 1956A&O}] 94 95%||_ Terre Haute El 5s 1929__.J&J| 99% sien 

Quebec Ry Lt H & Pow— epost Bye lst 56,'28-44.J&J| ----| ----|/Terre Haute W W Co 
Cons 1980 ont.....-- r 101 __--||Sierra & San Francisco Power— a lst M 6s 1949 ser A_____- s&D 102%} 103% 

Quee ns Thor Gas & El 5s "52_J&J| 106 lst g 58 1949 opt________ 101%| 101% Ist M 5s 1956 ser B..---- 97 esoe 
Ref 6s oes weccecneceses &B| 1064] 106%|| 2d M 68 1949 series A____- a4 101 ----||Tex Elec Ry deb fs i943 Sad 38 40 
Reef be | a ae &8| 105%| 106 2d M 56 1949 series B___ __ J& — smal Jot & ref a eeaeseemetes: &J| 55 58 
Conv to 5s '52ser A_A&O| 103% 103% Silesian-Amer 7s col tr s PAPO 98%) 99 Tex Trac Ist 58 ‘37 opt_..-J&J ---- ---- 

Quircy (Ill) Gas Elec & Heat— Silesian Elec p Corp of f 658 '46F&A| 9344 94 ||Texas-Louisiana Power Co— 

Ist cons g 58 1935 op '10_M&B| 9834 99%||Sioux Cit Elec Co— lst 6s 1946 series A______- I&J 98 100 

ney G & E 58 1929-._M&8| 99%| -...|| Ist 6s 1947 ser A______- M& «s 198 ..--||/Texas Pow & Lt ist 5s '37--J&D 102 103 

Quincy tm) Ry be a Pek 95% 96% lst 6s 1949 ser B_______ aii Deb g 6s 2022 ser A_____- &J} 106 elit 

allway & Light Sec 5s var-_---- 99%) --- lst 25-yr 548 1950 ser O:F&A 10234 103}4||__ 1st & ref 5s 1956___--_-__- Sie 994) 99% 
Rap Tr St Ry—See Pub Ser Cor Sioux City Service C Third Avenue Ry (New York)— 

Reading Trac 6s 1933------- 10144} ----||_ 1st M 68 Jan 2 1951_____- 10134] 10334|| 1st ref g 4s 1960 opt aft ‘14 J&J|, 68 684 
Rhine-Westphalia E] Pr (Goun's 7) Somerset Un & Middieves 5g Lig . Adj ine g 5s Jan 1960 opt_A&O|S 58 58% 

Mtge g 7¢ 1950_------_- 100%| 101 ||. Mtge g 4s Dec 1 1943-J&D| 92 | -_-- Ave RR Ist 5s g '37_J&J| 99% 9954 

frect m 6s 1952._...-- MAN 93 93 %4||So Car Gas & Ei 6s 1942, 3 kSi5 95 96 Dry Dock E Bway Batter very 

Richmond (Ind) W W Co Conv 68 Dec 15 1932_.J&D15| 90 93 st 58 gold 1932___.--- 86% 89% 
lst Reeves: &N| 95 97 ||South Carolina Power Co— Gen ref M ser © inc Jan 1960 J wcce 9 

Richmond (8 I) Lt & RR— Ist lien & ref 5s 1957 _...J&J|__ 97 97%|| 42d St M & St N Ist 6s 1920 ext ¥ 
1st coll tr g 48 1952_-_.._- J&J} 80 ----||South Cov & Cin St R a Cin |New & [Cov Ry at 5% to 1940._.__-_- M&S| 95 — 

Rio de Janeiro Boe Lt & P— uth F —See N Sou Boulevard g 5s 1945__J&J 73 i als 
lst g ee J&J| 96%) 97%4||SouthJerGE& T Bee > Gav Corp Union Ry Ist 5s g 1942.__F&A| 87% 90 

Rio Grande Valley Gas Co— South Pittsburgh Water Co— : Westchester El Ist 5s ¢ "43 J te 72443] ---- 
ist M 7s 1937 ser A__-_-- A&O| 98 99 ist lien & ref 58 1960 ser A_J&J| 9824) ----||_ Yonkers Ry Ist 5s 1946_- 73 77 

Riverside Trac—See Pub Ser Cor i} Ff 3. | eee 99 ..-.||Thirty-fourth St YE, NYRys 

Roanoke Ry & E! 5s 1953__F& 101 _...||Southeastern Power & Light— Tidewater Pr ist & ref 63'42_A&O} 104 106 

Roanoke Tr & Lt 5s 1958.-F&A| 104 ae Deb 68 2025________.___ &S| 106 106%|| 1st & ref 544s 1945 ser B__A&O| 101 | 102% 

Roanoke W W 5s 1950______ JaJ 90 91 Southern Bell Telep & Teleg— Ist lien & ref 5s 1929 ser C.F&A 99%} 100% 

Rochester Gas & Elec Corp— Ist ef g 5s 194) opt 1916._J&J| 104%] 105 |/Tiffin (0) Water Works Co— 

Gen M 7s 1946 series B_.M&s} 110% 110% let & ref 58s 1954 ser A____F&A --- weenie let M Se 190382.......... M&N 95% 98% 
Gen M 5 %s 1948 series O_M&8| 106%| --../|Sou B’ vard——See Third Ave Ry Toho Electric Power (Japan)— 
Roch Ry & Lt 5s '54 opt__._J&J| 108% 109 {||Southern California Edison— lst 8 f 78 1955 ser A___M&S15 98% 98% 
i et seadineaapeitey ee “ayehe Gen g 58 Nov 1939 opt____J&J| 1034] 10434|| 6% notes 1929______ _.-J&I15| 98% 99 

Roch Ry cons 5s g 1930. -A&O 97 98 Gen& ref 5s 1944________ F&A) 103 ....|| Tokyo Elec Light Co (Japan) — 

2d 5s - eee &D 8&9 91 Genl & ref 5}48 | ane F&A| 104] 105 6% 3-year gold notes 1928.F&A 99% 99% 

Rochester & Syracuse ouc-* ’ Refunding 5s 1951_____. J&I| 102 102% ||Toledo Edison Ist 7s 1941_.M&S} 108%] 108% 
lst M conv 5s 1957_-_--- f 13 13%4||_ Refunding 5s 1952_.-_..- M&S| 102 10234||__ 1st M 5e 1947_.___.____- M&S} 101%} 102% 

Roch Telep gen 5s 1933-.-A&O| 100] 101 ||Southern Cal Gas 68 1950..M&N| 10434! 105  ||Tol Frem & Norw—See Lake Shor|¢ El R» 

Ist & ref 6s 1946.-...-__- 104%| ----|| 1st & ref 68 1958 series C_.J&D| 104%| 105% TolGE & H con Ist g 5s'35-A&O} 102 104 
Rockf Beloit & Zanesv 5s"30A&O/ ----|  ---.|| 1st & ref 540 1952 ser B-.M&S 10344| 104%||Tol & Indiana Ist 5s 1931__-J&J| 95 97 
Rockford (ill Electric Co— Ist & ref 5s 1957___._____ M&§}| 100 10044||Toledo Traction Light & Power— 

lst & ref VW 5s 39 op '14-M&S| 101% _...||Southern Calif 7 enene— 5% % notes July 15 1930_J&J15| 100%} 101% 
Rome (Ga ty & L 58 '46_-A&O| ----| 98%|]_ let M 5s 1947____.______.. 101 ...-||Topeka Edison 5s Sept 1930_J&J| 9934) 100% 
Rome NY be Gas, Elec Lt & P— Southern Ma § Pr Co Ltd— Topeka Ry 5s 1930 opt 1915- jus 98%) 99% 

3 Seep -J&D| 100 101 lst M 58 1955 ser A_____ A 10034} 10134||Topeka Ry & L Ist 5s 1933_F& 9834} 99% 

[st ref ay 4048 naam utibieae ere ail 100 101 Southern Cities Utilities Co— Trenton G & El g 5s 1949- "hes 104% ‘cathas 
Bypiors Falls Pow 4s 1945_A&O 92 94 Ist lien 6s 1951 ser A___J&D| 100 100%||Trenton St Ry con g 5s '38_J&JI 56 asa 

Gen M 4s Dec 1929___J&D} 97}4| 99 Conv deb 6s 1936 ser A_A&O| 99 9534||Tri-City Ry & Light— 

Rutland Ry Lt & P Ist 5s'46_M&sS it _.--||Southern Colorado Power Co— lst & ref g 5s 1930 opt ___.J&J| 98% 99% 

St Yharles St RR—See N Orl Ry |& Light lst g 68 1947 series A______ J&JI| 10444] 104}4)/Tri- veg Ya & Teleg— 

St Clair County (Ill) Gas & El— Southern Counties Gas Co of Calif 406 le &N| 105 107 
lst cons guar 1959_._._.M&S| 102 103 lst g 5448 May 1936____- M&N| 10134} 102% Troy. Ole 45 —See Un Tr p> 

Bt Joseph Gas—Ist 5s 1937__J&JI 95 96 Southern Gas Co— Troy Gee 2d Be: "23 ext to bees 102 103 

St Joseph Ry, Lt Heat & Power— P Ist 648 1935 with warr__.M&N acca cena 7) | -eeeeeeeees: 98 100 
as ft g 5s ov 1 1937_.--- M&N| 97%| 98%||Southern Gas & Power Corp— 28th & 29th Sts—See 3d ive tty 
at J ater 5s 1941__..A&O} 98 99 Conv 6% notes 1930____- J&D 97%} 100 ||23d Street Ry—See N Y Rys 

St Lou en Mise Riv Bridge— 8 f deb 6s 1936 serA___A&O 97%4) 100 Twin City Rapid Transit Co— 

+ Istsf6%s Oct 15 '47__A&O15 re 99 Southern Gas Utilities, Inc— St Paul City Ist g 6s 1932 bees 103 ae 

8t Louis RRK—See Un Rys (St L) lst M s f 6}48 1939 ser ALM&S 98 99 lst cons - Feiicenas &O|} 103% ee 

8t Louis Springf & Peoria RR— Seuthern [llinois Lt & Pewer— Coe con 5s 198772738515 95% wece 

Ist _& ref g 5839 opt..J&D) 924 93% lst M 6s 1931 opt________ J&J| 104 — "einen 95% cnt 

8t Louis Springf §8°33_J&D} ----| --..||Southern Kansas Gas Co— Minn St & St Paul City— 

8t L Tran—See yyy ob (St L) lst ms f 64s 1937_.___- F& 105 nel Cons guar g 5s 1928___.A&O 9934} 100 

Bt Maurice ow he L Seuth N E Teiep st ba 5a °48.-J&D 105 _._.||Twin States Gas & Electric— 

Ist M &6%s 1953___. . ._F&A|r 107%| 107%(||Seuthern ower lst & ref 5s Oct 1953_._.A&O} 102}4| 103 
Rt Paul City Ry—See Twin City | R T let M 6e 1955__________. J&xD aout 200% Ist 1 & ref 5148 1945 Ser ALM&S; 104%; 105% 
8t Paul Gas Light— acaan th Ohio P Pub Serv Co— Tyrol Hydro-Elec Pow Co— 

Gen gold 58 1944_______-_ M&s; 101%| 102% Ist M 5s 1957 ser C____M&S 99 101 Ist M sf 7s 1955__--- M&M 98% 99 

Gen oe ee ona ser B. 4¢D 1034} 104 Gen M Ge 1037.......... A&O 98 bias uae ef 78. Peeicesccce= F& 94% 95 

Gen & ref 6s 1952___--_-_- &J| 107 108 ||Seuthern Pow 5a 1930 opt__.M&S| 100 _..-||Ojigawa Elec ed (Japan)— 

Salisbury & Spencer-—dee No a o Pub Sjervice ||Seuthern Sierras Power— Ist M sf 7s 1945____--_- &815 9944} 100 

Salmon Riv Pew 5s "52ep F&A) 104 105 lst 6 f gu 6s Sept '36 op "18_J&J aoon ___.||/ Underground Elec Ry of London 

Salt Lake Term 6s 193 35. ---J&D cee __.-||Seuthern Trac—See Phila Co— 44s Jan 1 ng lain ann J&I} 95 96% 

Salt River Val Water Users Assn Southern United Gas Co— Income 6s Jan 1 1948________ f 99% onne 
et WE cp.cacuancaacand &A;} 101 ions Ist lien 6s 1037 % with warr A&X&O 26% 98 Union Depot—See United Rys St/ Louis 

Seuthern Wisc Pow 58 '38___A&O 99 __..||/Union El Lt & Pow Co of St L— 
Southwestern Bell Telep— ist g 5s Sept 1 1932 stpd_M&S/} 102%) --- 
lst & ref M 581954 ser A_F&A 105% ee Ref & ext 58°33 op aft ‘18 MAN| 102% oth 
Southwestern Gas & Elec Co— Genl mtge 5s 1967 ser B__F&A| 103 103 % 
lst mtge 5s 1957 ser A__._J&J| 97% 984 
lst M 5s 1957 ser B_____ M&N| 97% 98 
> Basis. f This price includes accrued interest. k Last sale. |] In London. n Nominal. fr Canadian price. s Sale price. 
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NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. Ask Bonds and Stocks. Bid. Ask. Stocks. Par.| Bid Ask 
Union Elec L & Pow of Illinois— West End St Ry—See Boston El! 
ist g ED 1954 serA_..__- 104 104% || West Liberty St Ry—See Phila Co “Ta belo p Be.  everee, HH 96 
Union R—See N W Elev West Penn Power— a ee 90 P 
Union Re is Third Ave Ry Ist M 5s "46 op ‘21 ser A-M&S} 103'4| 10334 ane 1 +e Sec, com A tid 4%| 5% 
Union Trac Co of Indiana—___-_ lst M 5s 1963 series E____M&S| 104%4| 105 nM d 4% 5% 
jas fe 10 ext at 6% to °32- ies 15 1734 Ist M 5348 1953 series F_ --A&O 10556 106 ¥4 . | epehenmapeggett Aap, K 
#3 st s eries G__- } j 8 é 
Mun & Un City —- 1936. -J&J f 6 12 West Penn ies Os: — . ay iy oa A-ata 40% rv 
Union Water Service Co— Ist g 5s Jan 1 1931______- A&O| 100%) 100% First preferred .._..---...- (t)id 99 99% 
First lien 544s 1951 ser A-M&N| 97%| ----|| Pitts McKees & Connells RR Participating preferred. _-. 25\d 28%| 29% 
Union Water Wks Co— Ist cons 5s Jan 1'31-...J&J| 9714| 98}4/|Amer Telog & Cable ar..-100\z 32 | 34 
Ist Men 534s 1942____- M&S 15} 93 97 ||West Penn Tr Ist 5s 1960..J&D| 9333} 95 ||American & Tele 224,100 179%| 179% 
United Elec Lt & Power Balt— W Phila Pass Rv—See Phila R T Amer Water" Works & Electric 
lst cons g 4 s 1999 er: M&N eseat 48D West Texas Utilities Co— New common. .- ot) dad 60% 61 
Unit Elec Co o N J4s°49.J&D}) 91% aéoe Ist M 5s 1957 ser A_____- A&O| 97% 97}4||_ $6 Ist preferred__________- tt d 101 10174 
United Elec Rys (Providence)— West Virginia Gas Co— Appalachian Elec Power.-.-1 ais 
Prior lien M 4s Jan 1946 ser B_| 82% ae Ist s f 6%s'37 with war_J&D| 97 99 % preferred_ ~--7100| 10634] 107% 
Gen ref M 5s Jan 1951 ser A___ 82 ----||West Virginia L. H & Power— Arizona Power......-....... 100 22 27 
Gen ref M 4s Jan 1951 ser B_-| 72 ----|| Ist & ref 6s 1955_______M&N| 984] 100% ferred (7%)....-----.. 100} 85 87 
United Electric Securities Co— West Va-Ohio River Bridge— Preferred (8%)........._- 100 95 100 
Coll tr g 5s 1933 to 1955__F&A| 98 100 lst M 6s 1952_______-- J&J} 100} ...-||Arkansas Natural Gas__._._. 10\@ 9 9 
United Elec Serv (Italy) — Westerly L & P oy 1937-- 5-320 ia aha _..||Arkan & Mo Pow 7% pref-.--100 p vied 
Extl Ist s f 7s 1956 ser A_.J&D| 98 99 ||Western N'Y Utilities 50 °46_J& 104 105 ||Ark P L ref..(t)id 106] 107 — 
United Fuel & Sup Western Power Cor Aasociaged Ges ¢ M coat 2s d 20 % 21 
Ist M g 6s Apr PPT: 1941. _-A&O ---- ---- Conv coll tr 54s Jan 1 '57.._-- owee ee Common class A___.------ (tid 45% 46 
United Gas & El (S F) bs "82_J&J| ----| ----||Western Public Service Co— Pref (original) $344 div ...-(t)|d 52 534 
United Lium Co tow Haven— Ist M 68 ser A 1950____- A&O| 103%! 104 Pref $6 dividend series._..-(t)|d 95 97 
lst 4s Feb 1940 a a F&A 94% 9514 || Western States Gas & Electric — Pref $64 div series___.____ f } d 98 100 
United Light a Power Co— ist & ref 5e 1941 opt_____ &D| 102%| --.-.-.|| Pref $7 dividend series____- ch d 103 105 
eb g 6s 1974__-_-_-- M&N 101%| 102 tee & Galt Ge 1047 cer Almas] 10654| 10734 Option warrants (full paid).---|d 107 4 
5% & notes 1928... &S| 100%] 100%|| 6% gold anotes 1937 —-- A&O| 102° | 103 Option warrants ($55 par)-....|@ 67%] __-- 
lst | & Consol 5s 1950. ASO 9934) 100%/||Western T & T coll tr g 58 °32I3&J| 101%| 101%||Augusta-Alken Ry & El ~-100) 25 30 - 
Deb g 68 1975. --— = M&N| 98 99° || Western United Gas & Elec Co— Preferred 100] _65 70 
United Lt & yo ist 5s °32-_J&D| 99 99%4||_ 1st 54s 1955 Ser A_____ &D| 10314} 104}4||/Bangor Hydro Elec com_- 14144] 144% 
Ist! & cons M 6s"52ser A_A&O| 10334) 104)4|| West Up re coli tr 58 1938_ Was 10444] 105 7% preferred — 112 
Deb g 5348 1952-.-. F&A| 99%| 9955|| Fdg& REM 4hsg '50.MA&N| 100!2| 101%|| 6% preferred..~~~227 see. 
United Power & Light (Kansas) — 6s in 1 1936 Salecncstuaienl F&A| 112'4| 113)4||Baton Rouge Elec Co---. d 75 on 
lst mtge 5s 1947 ser B__.F&A| 97 98)4|| 25-year g 58 1951_.----- J&D} 105%| 105%|| Preferred Series A_____.---1 108 aie 
United Power & Tran— Mut Un6s ext Xt 5%to'41.M&N| 102%4| ____||Bell Telephone (Canada) _-__- 100|r 151 151% 
Del Co & Phi tr ctfs 48 '49-J&J f <:--||__Northw'n gu g 448 1934__J&J| 9934! 100}4||Bell Telep of Pa 644% pf_---100| 11634] 117 
United Rys tr ctfs 4s °49_J&J| 64%) 65 Westphalia C mited Pr (Germ Birmingham Elec % ref _...(t)\4@ 10934| 11034 
United Public Service Co— lst Me f 6s 1950____- J& 964! 9634|'Blackstone Val Gas & 760d 131 135 
Coll tr 6s 1942 ser A____- A&O| 9434] 973}4)|Whatcom Co Ry&Lt 58 '35.M&N| 98!¢| ----|| Preferred ___._..._._-----100| 105 coli 
United Pub Util Wheeling (W Va) — CoN Bleeck St St “3 Ful —See N Y Rys 
Fires lien 6s 1947 ser A---A&O 9934} 100 lst M 5s $1941 0 pee: 100 .-.-||Boston Elevated RR com 1 95 95% 
544 Zo notes 1929____.__- &O| 98%) 99)4|| Wheelin AC be > 1031-7. das 91 93 Preferred ___....-.--- ro 103 lea 
Unit Rys & Elec ne Ww eit RR & Lt ref 58 '32_A re ness 92 lst preferred........... 100} 117 119 
lst consol g 4s 1949 ad M&s| 7334) 73%||Wichita Water 6s 1949____- 102 ..--|| 2d preferred in =-100| 107%| ---- 
lst con M 6s 1949______- S| 9733) 98 Ist M 5s 1956, ser B____- 96 --~"|lBragiitan Tr L& Pita eo 100/r 214%} 2143 
Income g 4s 1949 op 28. -JD 51% ----|| Wilkes-Barre G&E 58'55 opt- 383 103 103 {|| Bridgeport Gas Light..------ 60 63 
Inc funding g 5s 1936...-J&D| 79 ~277|| Wilkes-Barre & Hazleton RR— Bridgeport Hydraulic Co..---100| 214 220 
6% g notes 1930._______- .-- M&S 99 ----|| 1st coll tr ¢ 58 1951....M&N15| 46}4| 48 |\Broad River Power pref......100| 103 105 
Balt ‘Sparrows Pt & Wilk & E Pitts St Ry—SeePhil Co B'way & 7th Av RR—See N Y Rys 
g gu 4s 1955. F&A 90 92 || W'msport Gas—Ist g 5s '39_F&A| 101 .---||Brockton Gas Light Co_....-- 25\d 54 57 
Balt. Tr Co Ist M 5s '29-M&N| 100 ----|| Williamsport Water Co— Brooklyn City RR_.--......- 10\d 3% 4 
No Balt Div 1st 5s '42..J&Dj| 100 pout lst m 5s Aug 1952 ser A__M&S} 100 101 Brooklyn Edison Co__.-.---- 00} 195 196 
Cent Ry con con M g 5s 1932_M&N| 100 ----||Wilmington & Chester Traction— Bklyn-Manhat Tran vte (no par)|d 56 57 
Ext 5s 1932__._.M&s} 100 ----|| Coll trust 6s ext 1923..._-A&0O} 95 96 Pref vt cserA _.-(no par)\d 8434] 85 
Lake my i lst 5s ‘42_M&8| 100 ----||Wilmington (Del) Gas Co— Brooklyn Union Gas__-_(no par)\d 14844] 149% 
ae mney te” eer - 3111 ist & ref ot be 1069 be incapanastle Mee 139 4%) 101% ae, aw & East Pow com p 4 3574 3673 
a wn-en-|% 444 || Let @ ret os |[V4¥_......-- e ecoel| Beene ecooceaesooueeecon ) 
Unit Rys (Phila)—See Uuit P & T Ist & ref 7s 1949__._.__.- wes 105 .---||California-Ore Power pref- aoe 107% ped 
United Rys of St Louis— — ton (Del) Lt & Pow Co— Calif Ry & Pow prior ret 100} 135 150 
Gen g 4s July 1 1934____- J&J|, 834) 84 lst M 5s 1960_._...__- A 99%} 100%||Cambridge Elec Light Co.----_-| 179 cone 
Gen g 5s Apr 1 1923 gu.-A&O\f 87 88 || Winntpeg El Co Ist ref 58 ‘35. J&3| 99%} 100 ||\Cambridge Gas Light Co. .-25)/¢ 103 pete 
St Louis Trans Co 5s ye -A&O\S 80 eoes Ref M 6s 1954..._..--_-J &O|} 10334| 104%4||\Camden & Sub Ry—See P 8 Co 
United Lis srr | endl Ww eoaele Bieeeric’ Power te Canadian General Electric...100|r 624 =s-- 
Con g 4s 2004______-- & 42 44 Ist M 5s 1954 ser A___-_- F&A! 103 104 pe copigliny sa eherieteperen r 60 61 
Albany Ry con aM 5s @°30_J&J| 75 78 || Wisconsin Gas & Electr ric— Cape Breton El Co pref___--- 100} 35 ee 
Gen g 5s 1947_______- J&D| 50 60 Ist g 58 1952 opt 1919.___J&D} 103 ----||Capital Trac (Wash, D ©)---100} 10914} 109% 
Tro Clty R g1942.-A&| 51 6241|w isconsin Hydro-Elee Co— Carolina Power & Light pref.100|} 110 111 
Unit Tr fy ye gi Phila Co. }) &€ 2.) eee A&O aa 95 %||Central Ariz L & Pow O00 EE —— nde 
United Util Ist Co 3 op 338. "18_J&J ---- ----|| Wisconsin Michigan Power Co— PGE -cncannnedsemmuk 95 97 
Urbone & Cham R - ist & ref os June | 1 15 jf 100%} 101% Cent Arka A. L Cor v pretzi0o 103 ---- 
See a =--- ---- sconsin nn ‘ower— ent ‘osst —See 
Utah Gas & Coke Ist 5s '36__J&J 97 ist & ref 58 1944 opt "19..M&N/| 99°4] 101 ||\Cent Pub Serv Corp pref-_--_-- “t) d 98 100 
Utah Lt & P cons g 4s '30__J&J| 98% 983 Gen & ref 7s 1947_-_-___- J&J|} 107 OF 8 «Yo “SK ei om (t)|d 20 21 
| RR Cather liga res? J&J} 100%) 100%||Wisconsin Power & Light— Central Ga Power com_____-_- 100) 50 80 
Utah Light & Traction— lst & ref 6s 1944 ser C_.M&N| 104%] ----||Cent Hudson Gas & Elec com. (f) d 40 46 
lst & ref 5s 1944 series A-A&O| 9844] _----]] Ist & ref 54s 1955 ser D_J&D| 104% _.-||Oentral Lilinois Light 6% pf.-100] 10044] ---. 
Utah P & L Ist 5s 1944____F&A| 101%2| 101%|| 1st1 & ref 5s 1956 ser E_.M&N| 101 102 ||Gent Ili Pub Serv pref_..(no par)|d 93 4 
Deb 6s May 1 2022_____ M&N| 103% cone Wisconsin Pow, Light & Heat— Cent Indiana Power 7% pref_100 94 96% 
Ist 1 & 6s 1944____F&A| 103%] 104% Ist & ref 5s 1940.-_-_- J&xD! 99 100 |iCentral Maine Pow 6% pref--100| ----| ---- 
Utica E] P Ist 5s 1950___J&J| 103% Wisconsin Public Service Cor jj, g <a 100} 106 108 
Geo bhee tee ref & ext 5s b At teres 105% i rh ne on 1 A..-AAG 106 76 107% Cent Miss Vai Elec Prop ue. 100 83 oaen 
} Seeeeuere § 3 8 st re - es 2 05% . JI — 
Gen M 5s 1958 ser D____A&O| 10334} 10444 Wisc Pub Service O Yo— se bide Sti bow k Finnt ae sot the 103 104 
Utica & Mohawk V alley Ry— ‘ 67% wr ist & ref. Ds: 11942. ----J&d 106M) nase Cent &S W Utilities 7% pref-100 10144] 103 
cone ahead ---- scopsin Ry 'o — >% SE. .csanecveccs ones o6ee@ 
Utica Belt L Ist g 5s’°39__M&N 82% --<-- ist & ref 5s 19%: Aa: F&A 99 100 Centra States Elec Corp.-.-.-- [Te sess ‘ 
Utilities ey yt & Light Corp— __||Wiscon Riv Pow 1st 58°'41._.M&N| 994; 100%|| 7% preferred ...-..---.--- 100} 100 +t 
Deb g 5 FE J&D 2% 92% || Wisconsin Trac L H & Power— Charlestown Gas & Elec....---- ol ae 
eee ee MEN | | emda desl Ris] 108m Repeat en ee ale 1 Hi 
st } y, 2. 4 a c Aur gz rp Vv eat omins oe 
Vickebere Ges Son ~~ tala ate ano, ” ve wae be st Ban scams &N, 101%} 102 on. bad Tic coh eee mg St 4 16 " 18x 
Serial 6s 1928-1945_..-___ 95 | .x577||__ 1st mtge 54s 1942.....-M&N| 102 | -_.-- Chicag> Olty a eceeenee ae alk « "aie 
versie any 8 5s 1943. RTs 101%| 102% Wencener rg Eastern Te on Chic No Sh & BMilw Sapa 100 26% 28 
_ fF... § _... f  feees S Gree Beeeceecess eaece MEE FG Ga ccascvescous eos --<< 
Ist & ref 5s 1955_______-_ A&O}| 100 1004||Wore Con St Ry as 1930- zee 90 95 a pis iain 109 664 
Virginia Public Service Co— let & ref g 444s 1930___-_- &A) 80% ibis Prior lien stock__._.___--- 100} 99 99% 
Ist & ref 548 1946 ser__AF&A| 9834 99% Worc & Clint 7s 1930__-- oO, 70 ..--||Chicago Rys partic ctf s series 1_ nee 20 
Deb s f 6s 1946________- F&A| 984) 99% Wore & So St Ry 7s 1928. M&S 90 ahs Dt Daa nerehaicnainniwewed 3 4 
Virginia Ry & Power— Yadkin River Pow Ist 56°41.A&0} 102%| 103% th. aid cemenawemuid Ye 4% 
lst & Pag § i a J&J| 101%) 101% Yermouch Light & Power, Ltd— el TRATES RR % 4% 
Norf & Atl Term 5s '29..M&S| 99/4) ----!| 1st M 56 1937, ---------- A&O| 91 93 ||Chicago Rapid Transit Co— 
Norf & Porta Tr 58'36...J&D}| 93844 cone ist capaci 8s O61 Man 102 105 Voting tr ctfs for com stock 100 14% 15% 
Wash Alexandria & Mt Vernon— Yunkers Ry—See Third Ave Ry Prior preferred ..........- 100) 102 103 
Ist g 5s 1955 opt.......- Mssif 3 ----||/ York Haven Water & Power— 7.2% prior pref ser B___-.-- 100 95 98 
Uo SS gia pecans S 2 oonell Sai wee © T06l. «o-ne J& 102%| 102%}\Chic Sub Gas & Elec units._____- d 35 cae 
Washingten Balt & Ann E]— Cons M 5s May 1 1957--M&N/ 102 . Chris & 10th Ste RR—See NY Rye 
lst M 5s Mar 1941 op___M&S} 91% 92 || York Rys lst Mg 5s'37 0pt_J&D) 98% 994 ||Cincinnati Car Co____..--.- (t)id 27% 27% 
Wash Coast Util—See Passt Sd piow & L i ywn & Ohio River— Cincinnati Gas & Electric....100) 100%] 101% 
Wash'n (D C) GL 5s 1960.._.M&N| 103 eece g 58 1939 opt 1915. -A&O -.--| -.---||Cincinnati Gas Transp. _.-- 100] 137%| 140 
6s M 1933 series A____-- A&O| 106 onee Younapabar Ry & Lt— Pa-O|P & L Cinc New & Cov Lt & Trac_._.100 9844 99% 
6s m 1936 ser B_________- A&O| 106% .---|| Youngs-Shar Ry & Lt —See “Mah& 8S Ry &|L ERECT IIS. 00 75% 77 
Washington Gas £ El Co— Zanesv Ry L & P—See Col New &| Zanesv Cincinnati Street Ry__....-.- 50\d 47% 48 
Wash Ry & El g-4s 195122 08D 13334 90% Cincin & Suburb Beli Felap---gold 111 | 111% 
cnen 7 es Service COM.§........--- 5 5% 
Gen & ref 6s 1933..._...M&N -;,-|| PUBLIC UTILITY STOCKS. i ateaeteeeabae 100) 9434] 95 
Anacost & Pot 5s 1949_.__A&O 190% 100 | =aneeneeeeee 10\d 8% kta 
Guaranteed... «.«.socccccces 99% 100) Adirondac - Pr & Lt 7% pref_- 100 111 113 RE 100 88 ata 
Oey & Sub 5s g 1948____F&A|) 98% 99% oS ee -J00) 113 116 ||Cities Service Bankers shares_(t)|d 255% me 
Washington Water Power Co— Alabama Power $7 pref___-- 100} 113 114 ||Gities Serv Pr & Lt $6 pf__---(+)\d 94%] 95% 
Conso! & coll tr g 58 1929_-_J&J} _99%4| ----|| $6 preferred___..-_----- -(t)|d 103%| 104 |\Citizens Gas (Indianap) com_.25\d 5614 
ist ref 5s 1939 op.______- J&J| 103%| —___||Allegheny Traction—See Phila Co I -100} 106%] _--- 
Waterloo Ced Falls v No Ry— Amer Brown-Boveri—See ‘‘Ind. &| Misc.”’ Citizens’ Pass Ky—See Phila R T 
Ist Msfg5s1940 0p '15--J&J/f 16 18 ||Amer Cities Co 6% pref_..--100 ae _..-||Citizens Traction—See Phila Co 
Certificates of deposit__-_-_-- S 16 18 Amer DisTel of N J com (no par)|d 89 ..--||City Pass Ry—See Reading Tr 
Watert'n L&P—See No N Y Util ,.,, eer: 100} 110 112 City Ry (Dayton, Ohio)--..-- 100 70 75 
Westchester Elec—See 3d Av R me American & Foreign Power— PRON cccnmncakendonee 100) 75 85 
Westchester Lt Ist g 5s '50__J& 10534} 106 NI i aati ead (no par)id 20 28 %|\Cleve Elec Mlum common-....100}) 342 ea 
N Y Sub Gas—Ist 2@58'49_M&S,; ----| ----|| Preferred.__..------- (no par)|d 106 107 6% preferred.__......___- 100) 112% —... 
West Chester (Pa) St Ry— Amer Gas & Elec com_-_-(no par) d 107 108 Cleve ainesv & Eastern RR- 130 een pies 
Ist g 5s Aug 7 1932_----- - — a — 30 2... eee (t)} 105%) 106%||Cleveland Railway... - 100} 105% 106° 
1st collateral 6s 1939__-_- A&OS ----| 30 ||American Light & Traction-..100! 175 177. ||\Coast Co Gas & El lst pref_.-100 96%] —__-- 
| ree 00 1: ,| 120 Colum G & El Corp (Del) com (+)!d 91% 92 
Amer Power & Light com_._.(t)/d 64% 64% 6% preferred new series A__100| 108 Tis. 
Es as odnithecevuns 100} 107 i4| 108 4|\Columbus Del & Marion Com.(t)\d 14 54 
' Amer Public Service 7% pref_100! 98 100 _7% preferred....-..------ 100! 97 100 
a Purchaser also pays accrued dividend. d Price pershare, not percent. h Ex-stockdividend. k Lastsale. /In London. n Nominal. r Canadian 


price. s Sale price. ¢ New stock. 





u Ex-warrants. 


v Old Stock. 


w Ex-cash and stock divs. 


z Ex-div. 


y Ex-rights. 


t Without par 


valve. 
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Bid. ' 
Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Per. on a 
- Gas Ligh 1 Nat Public Serv Corp A com.-.(f) 
Cofembus (Ge) dedi om.ffT P if 113 eo , ae 38 pe? ‘Class B ae ~eagocece= eh d 25 26 
DEE camneptnoncenes Ae = teammate: d 15 17|| 7% participating pref--___- er eter 
Co Fe em Gul” 103%] 10615 || “Preferred =.-/---=--------00|, 74%] | 74%|| Preferred serles A_-—----- 100] 10034] 101% 
rs re ries A 6%.---- 43 , - > & Mitilities pte! Ee 
Proterroa wer B64 7 7, "| an tee eB. Nevada-Oalif Blectric, com_.-100| 33 35 
Commercial Union Teleg (gu) - 25/4 Put 146 lee Light Stomper 55\d wee ie ea cinaeties 100} 100 | 102 
Commonwealth-Edison Co---100) , oH 7a 6636 com OF my - epee 25ld 65 68 ‘Newark ( Consolidated Gas -100} _96 = =e 
Commonwealth Pr Corp-(no par) Bt ac 02 2 Hol: le W: P 7. poseore i00\y 500 -...||New Bedford Gas & Ed Lt Go_25| 100 102 
ae hae nae 100) ,101%4) 102 oe eo Water Fower...---- d 140 145 [New Eng Gas & El Assn $6 pref__|d 105 ~~ == 
Community Pow & L¢com..--10/¢ 30 | 40 || | Right. 5 3i ref. 100) 85 91 | preferred. _.....----- (t)j@ 99 9936 
First wPured 7%-------- pial = Roashen Gulf Gas Pott mone (t)i@ 11 11% Inge bnyland Pub Serv com_ -{1) , ie ihe 
n POS BW -cecceegaccee a3°° pie ap ey ee He ae . ££ § JAE 
Coney Island & Bkiyn RR---100), 75 | 5;--|| Houston bte & Hom pref? %--10} 148 | ----l § Erioe eens (Hd 100 | 191 
Connecticut Elec ¥ Ff ..... 4 . ee ee ae 1] "| ee (t) 
Sopaecens Lag Pr Fa cH 118 | Ae [ag Pe yg oseg-nnAta) HGR, | 0” ge Eee ow ain ai |B 
a alee i ini te ain eal ; ae vo 
644% preferred __-_- 112 | 114 ||Hitnols Power & Light 7% pt--100) 121%| 102% New Enelanid Tolep &Teleg2100]  13834| 139 
Cognentions Power one 380 —— ke ad pian oes -100| 100 104 ||\New Haven Water_..._.____- 5Old 99 101 
haiinaeaned 09 s5°° Tl ae ae ete Bag Hud Riv Ry & Per pref_i00 —_— 
Connecticut Ry & Lighitina---100 53 sill fe Gus coms_--- 108 z 90 92 7S See Pow & Lt “$4 pret) d1003) 101” 
oe segencecccceo- cal aa” — ae O1 63 }4||New Orl Pub Serv,7% ---1 f 
Cons Gas EL & P (Balt) ind par)|d 955| 9 _|lIRdtanad pow & Lt 614% pretiool 102%| 103%||N¥ Gent Elec O 7%, pf.--100|, 102""| 103 
5% pref corte 6--------- $00) 1284) 57--| eee 0 ve (t)\d 101 %| 10234) New York © neol Gas-(t)\d 120 | 120 
pret series B.____---- 100} |---| 114 ME ag gp a . . $5 re oa (+)|d 101 101% 
cum vas. 9----100) 11S | 11d |lIpdtanabolis Street Ry Co--22100| _38%| 30°"||N Y Rys Corp pref ctf. oe 
cum ef series 1)... y mtr agi =--- -sce 
534% preferred series B.7-2100| 1044] --- Indianap W W Sec pref. --__ i 32 | a8 New Se eat alton Werryi00| 30 33 
Consolidated Gas (N Y )—See undier N Y |City Indiana } ow & Lt J0rp 7% er B'wa: » 7th Ave guar 100 7 9 
Qnaot Power & ie prescfe too 105 | Ho |ithnd Powe iene 72 weet 1901 ain2] gg--|| Bat ermaeeuea. iB g |S 
ons co _ : ne ( pints Bell 
Consol Water (Utica) Cl A S100 S| @ eee eee | eee | oe 
7% preferred. ...-2-22202- 105 coor es ee ee oo {33| 3477] 3632|| 4a Be & Grana 6 Ferry .22100 115 | 118 
Cons Trac (Pittsb)—See Phila Co ‘oO 90 nverne ee Tele A Telex. .100| 150 150%4|| Ninth Avenue guar 6% 100 4 6 
Consumers Gas (Toronto) - _-- 5017 TAP eee one Ueiities Ant i@ 50. | 80%|| Sixth Avenue ofd ~277]00] 25 30 
Consumers Pr (Maine) pf 6%-100| 104 | 193 ||lasernatinnal Utilities A ----- (Hild “93 954|| ‘Twenty-third 8: guar......100| 10 12 
6.6% preferred ._....-...- 100) , 106 10/ 7, er co ityid "ls 9514||New York State Rys, com._..__100 7 11 
Continental Gas & Elec com_. (+)|d 250 2 $7 Preferred-----------.~- ld 97. | 99%4|| Preferred : Ra 25 35 
7% prlor preferred. ....--- 10) ee eT ee sell tneereeete Donner dare, oo lien dol” 1003s New York Steam 7% pretecr A.(1)/d 119%) 112 
a". See ecaeesees 100) 10844) 109/4|| Interstate Pu 3 i. ery , Bt lien -100 1001 100| ~~~ 8 avid end pref. (t)\d O9%3 100 
Continen Pass ) Ry —fiee Phila R T lowa Southern Ut  -- 100 ié “||N Y Telephone 614% pref...100 114%| 115 
Cumberland Co(Me)P & Lt pf 100/498 =---|Pacssoaville tion. COM ~~~ OO «6S 70 LAR... alls Power pref.....-25@ 28 28% 
Dallas Power & lame 7%, pref 100) 110, 111 ney Ooms Bow & Ui Teor 10634) 107%|,Niag Lock & Ont Pow 7% pref 100) 114 115% 
a dD Zopeet iOeis 10844) 109% entice Pow % Lt Ist pf oor A le 116 | 11634||North American Co com_.-.-- 10\4 6273 6° 
eferred . peanapts areca Pee pes Ist pref $6 series B___----.-. t),@ 109 110 6% preferred -......-.....- . 
mae tanks ee (pid 2 4”~|| Kansas City Pub Serv com----(1)|d 16%] 1734 North Amer x Edison pret-----( 103° | 104% 
sane sscken-o0: i ede Pa. ee ee ‘_..|| Allot ctf Ist pref full paid_.(t)|@ 90%] -.-- 
pesey, It Ie) mise Co dS peet-10) 167° "|| Xanass Gas & Elec 4% pret.-100| 107 | 1073<||_ Allot ctf ist pref 50% paid (ids ae | 48 
Powel United Ry eed 1001 — <entucky Securities % ial 00 1S 39° ag Boston Lie Prop com 1 () é +4 sf 
Dominion Pow & Trana pref_.100| _--- =---|| _ Preferred (6%) ----.----~- 100 SOETOS -poscmpoanarose- 
ae ao .2100| 125 | 128 || Kentucky Utilities, pref------ Bl 78... Nor Indiana FU Ee oF Pt-- 130 1987] 129 
+ Trac Oo.-.-100} ----| 38 | <yeerred Telephone. .-------- d wi ne th BAG Te Mle-17%| 17% 
I a ee ta a ed etd Me | Peptide — pice ceded ented 7 eeciecer  ptaa jiic ~~~"! Nor Ohio Pow & Lt6% _.....! 7 89 
puqueane Light See Phila CoT | 119 e Prior proterred..1e<-~~~~~ 10%| 30°"||Nor Ontario La & Pow com--100| 72 | 75 
owe <pae be hy ool M- 108 36 37 Keosville Pow & & Linke. pref_.100} 108% ---- Preferred ---...~~~------- 100 127% 138 
First preferred stamped__..100| 76 78 ||Laclede Gas & Elec pr lien----100 iz” 3077 “Ti preferred: TORU.-c 20s 13 1 as 
Preferred B stock......---- 100} 73 74 ||Laclede Gas Light........-- ie Goa | toe A  neaEaiees 96 99 ~ 
2 erred wee ce ceeccwcccewce- 4A 4VU6 $(| sD I] UZ PICLCIIC...<.---- -ccces-s 4 
- tern NJ Power 8% ret ---<--- is 108 ----||Lake Shore Electric, com ----100 canel. aaa Nort thern Tex Elec Co com__.1 dl ao 
Eastern Shore G l Om pr_25|@ 29 30 First preferred ----.------- Re Brn mW Electric epee an, sheik - wees 
Eastern States Pow Corp com _.+|¢ 13 14 Second preferred - -.----- ws )C "ll eter 74 100) 1 ania 
Pref without warrants ______- t\d 97 100 ||Lake Shore Power pref. .-..-- 100 4 323° lleneetieesaiee "eiz eg (guar)...-50\@ 54%] 55% 
Mogeere Tepes Hiss Oo sew... (Di 108 ----||awrence (Mass) Gas Go-72_-25|4 60] 63. ||Ohfo Bell Telep pref -~~joo] 112° | 113 
eS , ¥- oe ‘ Vif ian, -@. 9) ~ +2... 6 
‘ 5 hic Mt © svsceamacul — 
East Bay Water (San Fr) com_100 ;| 1200 || ehigh Power Securities-(no par)\d 20%) 21 || hio Oil & G ; 103 
Preferred A.....------=-- 100 1354] ----||Lenigh Valley Transit, com....50/¢ 26, | ----||Oblo Power 6% pref... --100) 100)4) 101% 
mae decragiay om ad “——498) w=] Ne Hl aca aaus-—--(8 10 170""| 1814 Oustnome’ Newaret ab" S0la ge Me 
NOE «- cencceneounen 100] ----| ---- an! ii ew ~+- 7 * ween d 
ee 7% preferred_....-....--- 111 111% ©ertificates of deposit -g-° “z-° 
Rast Read's Thane tent THOS) ocx | casicll O& prefered 272727277 190] 10334| 10414|\Omaha & Council Bluffs St Ry 100 sia 
Edison E : 6314| ~654|| oe Angeles G & E Corp, -100| 104 10474|| Preferred -----.-.--_-.... 4 nd 
son Elec [lum (Brockton) --- uisv Gas & El m A_.(t)|\d 26% 26%|\Ottawa & Hull Pow Ltd (t)ir 45 ---- 
itewrtonl’ Boowiene” } fe oat, ro cee Sulsville Rallway Go boudee 100] 3554] ..--]| Preferred. ----------.-----) 100)" 120 1457 
Electric Bond & Share pref---100| 108 | 109 "|| Preferred... 2222227 le To) Fe tee oO Pee. i | 
Fisc Bond & Share Bec Corp -.(1)|¢ 75%) 7624||Lowell Biectris Light........- 334 70 | 75 |\Pacitic & Atlantic Tel Ga)_z_25/@ 17 | 8 
Gems Withoes eer....._._. (t)id 4334; 44 |iLynn Gas & Elec Co_________25|d 172 176_ ||Pacific Gas & Electric. -..-2-- 25/4 35% oni 
$6 proferred. .- 77722222 (t)| 984) 99)<|/Mackay Compantes.------_- 100) 1403| '71 *|lpacifie Lishtine Corp new wiGiid 74%| 75 
ss aici cacieen tai (t) ---- ---- ---- -< vy H | : 2.35 5 
Electric Light & Power Go PM 7 _ ||Manitoba Power Co- -__-- (no par)| 94 98 || Rights ee se eee i00 P 1a a2 wand 
Abington & Rockland.._.___- 54 56 Maahattan Elev Ry (N 3)~-= 1 ans oo? 2) | — (Bu) Seaesonsaek 00 90°" ris ted 
Elec Power & Ltg -(t)/¢ 275 hi 28 Modified guarantee. --- .- - 45% He lp cific P. © OP) 382 cred? 777100) 106 ooo 
Allot ctfs for pf stk 40% pd_-_|¢ 120 ----||Maatla Electric Corp-_-- (no par) = . aes Seen os ee tee ae 150% 
Allot ctfs for pref full pald_—- d 120 --;;||Marion (O) Water, com.-(no par)\d ----| -..-||Pacific Telep & Teleg--_----- 4 113 
elas etal iceatagt +)|d 108 10834 || Market St Ry (San Francisco) .100 5 og |p Preferred —.----- oe oe 94 ieee 
Electric Ry Securities __ “Gio par)| d 6% 7 Preferred - . . .--.----.---- 100; 20 26 Rene 2 oa jas & Ei. 130 84 85 
Elec Storage Batt—See Ind isc Cos Prior preferred -_._......-- 100) 9s o3 in a a reoooee 100| 140 147 
Eliz & Tren RR—See Pub 8 Corp : Second preferred _ ~~~ --- ~~ ee ala | ade ll Pre ne Oem ----- ios) 107% 
Elmira WL & RR Ist pf vtc_100| 105 ----|| Massachusetts Gas Cos_.---- See ahuc| 15 lleeun Comenl Ui Beate eHld 78%) 79% 
El] Paso Elec C o (Del)__-(no par)|d 130 ~ Preferred _ _ — _. ale - 100)4 54: 2332 Penn , ‘ea tg ot o pre qa 36 4 45 4 
Preferred series A_..__._.- 100| 110 112 ||Mass Util Invest Tr comvte (t) o aR feed | bale Jhio Ec ae Hmesererros 1 n 107 109 
Preferred serles : Ree es 100 i =---'|,,9% conv partic preferred__.50,¢ 45 46 | of prior pref__----------. d 13 14 
Empire & Bay State Teleg___- 69 22 | Memphis Fow & 14.7% pf-no parig 110 | 11) arranta 2 Oe pref. 2 100| 104 
Empire District Elec pre ponotam 96 97 ||Motrop Edison pref series C_ (t)\d 104 104% || Penn-On! o P w & Le 7%, pret 100 2108 10914 
Empire Gas & Fuel Co pf 8%-100| 107%4| 108 44||Maxico Marg ted a= -=--7--- 100)7 11977} 13077|) ~- oo: ~ 0 ee (4d 9934| 100 
E ae y oie or ic stk. ole 331 4 tee wy tneoananeethitte, 117 118 | aS Bhio Securities.-----~~~ (hid 12%| 12% 
mpire wer r tic st 09) 39! y Pd . ~~ --~----------- Be | S20 (lime oe. a a oe ae 74 . 
gp ht neti P partic e stk (1) d 95. | 9514|| Prior lien stock-~--_~_27- 100 126 | 127 || Penaaytvante Goo & 7S OI 49° 11777 
Engineers Pub Serv com_____. (7)|d 36% 37 ft eee (tld 9 EF 96 4 | ounsyivante W. &P ‘ P “(+) 67 68 
eferred ($7)_............ (t)\¢ 10732) 109 ||Mudland Utilities prior Hen 7%100) 104) 106 | Pennsylvania Water * +) \d 
Erie Lighting pref______- (no par)\d 3444) ----||_ 7% Preferred class A ..---- 100) 100 | 102 ||Penna W ater Serv Chie) wooo il) 16314| 16477 
Eseex & Hudson Gas________ 147 __-.||M'iwaukee Gas Light 7% pref100 106 ..--||People’s G L & © (Chic)_..--. 1327 2 130 
Fairm’'t Pk & Hadd Pass Ry—See| Phila |R'T  ||Milw Elec Ry & Lt. 6% pref_.100| 10014) 101 Poe Co (Pittsburgh) ---.-_-- Bold 465 47 
Fall River Elec Light Co______25/d 57 58 ||Minnesota Pow & Lt 7% pf_-100| 10732; 108%4|| 5 7 ) hon-cum preferred Nid 52 2 62% 
Fall River Gas Works____ 25d 63 | 65 [Moola bt River Power-___- 100} 70 -~->>|| 6% cum ete <seecceses ald 20" a 
Federal Light & Tr com __-__.-15)d 40% 41% Preferred - - -100| 106 $I 76 ||  REREORE SURE w nono one Old 37 3914 
Preferred ($6) _........... “(t)\d 96%| 9514||Missouri Pub Ser 7% pref_---100 100 102 | Citizens Traction casearowes 5 d 20 ° 
Federal Water Serv $614 pf__(t)| 94 95 ||Mubile Electric, pref_...-__- 100) 92 s-4>|| Gonsolidated Trac pref_...-50 115%] 117 — 
Fitchbur : Gas & Biec Light___50|d 126 ....||Mvbawk-Hudson Power com (Dis as 2974|| Duquesne Light ist pret. --i0 “in! 14 
Florida Puwer & Lt $7 pref____(+)\d 106 106% First preferred__.......__. (t)\d 106 109 {| Federal St & Pleasant Val_..25 d 47 50 
Ft Worth Puw & Lt 7% pref._100| 112 --||, Second preferred. -_.......- (tld 112, | 115 || Monongahela Lt = sheoeaeiebehe 2s d 23 
Franklin Telegraph (guar)_...100| 42 44 ||Mohawk Valley Co_-_______- Cy] 404) 47 || omonennes Soo) -ac----- 50\d 24 an 
Galveston-Houston Elec Go._100| 30 35 ||Monongahela L & P—See PhilaCo || Pittsburgh & B’ham Tr-_-__. d 21 —— 
Preferred - 100} 73 76 ||Monongahela St Ry—See PhilaCo ol] See, Bae, Sree St By ------e 50!¢ anes 
Gas & Elec of Bergen County - 100} 94 ----||M saon-West Penn P 37% pf_25|d 26 | 26%4|| | United a) ee ~ocenet boi 5114) 51% 
Gas & Electric Securities...-100| 350 | 22-_||M.ntana Power. __--.-_-- 100) 102%<| 104'°|| Philadelphia Electric. ———- ~~ 50\d 5334] 53% 
Preferred. ___ “100| 8&2 ~---||Montreal L H & Pow, com__(t)\r 91%} 92 Philadelphia Rapid Transit--_- - old 5&0 50% 
Gen Gas & Elec (Del) com A (+ |d 35 37 ||Montreal Telegraph__._______ 40\r 53 =«=--|| 77 preferred - -----.....-.. d 180 “ 
Common class B.......... (tld 381% 41 Montreal Tramways, com__..100|r 195 197 Citizens Passenger guar ---_-- 20 o 60 ---- 
Preferred class A 7%_....- (+)|d 108 109% Debenture 5% stock__...____- ---- -.---|| Continen Pass Ry ($29 pd)--50 d 40 Spee 
Preferred class A 8% weoaciabe (t)|d 122 -|| Montreal Tramway & Power- 100 , wesw enhed Fairm't Pk & Hadding a. -— Se 295 ---- 
Preferred class B 7% es (t)\d 104 105 || Montreal Water & Power_____?2:! es Saad Frandf'd & eS Pass. Pa 53 ---- 
General Pub Serv com ___.__- (tid 16 17 7% preferred ...._..____- 100)7 ----| ----|| Germantown Passenger. --—. 506 62 66 
LT eee t)|d 112 eas Mountain States Power, com_ ( id 18 | 21 Green & Coates Sts “$15 pd)- -50i4 74 oe 
$6 first preferred ~(t)id 100 ee: eee: 100; 10034} 10334|| Hestonville M & F com-_-_-. 50 d 30 40 
Georgia Power $6 preferred___(+)|d 101 102° ”||Mountain States Tel & Tel__.100) 148 150 Preferred ~agh oy ged ald tae 50 d 100 
Gold & Stock Teleg (guar) -_-100 125 ..--||Muatcipal Service Corp pref_.(t)|d 27 29 Phila Pass Ry ($22% amet fe ---- 
Grand Rapids RR 7% pref. 100} 75 85 ||National Elec Pow cl A______ (t)\d 27 274|| Phila & Darby Pass Ry---.- 50 a 50 56 
Great Western Power 7 ¢ % pref 100) 104% —r eS rrr 100} 10034} 102 Phil & Grey’ s Fy ($25 Da) 2250 eB Bs 
6% preferred_..__.._.____. 10014 ...-||National Light, Heat & Power.100| 24 26 Philadelphia Traction. ~___- 50 % 1 
Greenwic h Water&Gas 6% % pf. 100 o 99 4 101 salies bee ee amend 100 ° 70. 79 a yt ase pa).....5Re yt 60 
ackensac OS REE 22: 3) ational Power t com__(t) % 2: od Sts hy guar ---..... “ys oe 
a... nn oe (no par)|d 1094s| 110 13th & 15th Sts Pass Ry....50¢ 155 | 165 
Preferred class A........... 25\d 27 28 
Harrisburg Lt & Power pref____50/d 54 —— 
Hartford Electric Light... __- 100} 382 390 






































a Purchaser also pays accrued dividend. d Price per share, not percent. h Ex-stock dividend. k Lastsale. /In London. n Nominal. r Canadian 
price. s Sale price. ¢ New stock. wu Ex-warrants. v Old stock. zEx-dividend. y Ex-rights. +t Without par value. 










































































OF % 
Dec., 1927.|} PUBLIC UTILITY STKS.—LAND BANK BONDS & STKS. 41 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 

Stocks. Par| Bid. Ask. Stocks. Par Stocks. Par Ask 
Philadelphia Ra ree (Concl.)— Shawin'zan Water & Power _-(t) Troy (N_Y) Gas_......-. (no par 82 
Union Pass ($30 5-6 pd)__._50\d --..||Sierra Pacific Elec Co com._..100 Turners Falls Pow & ies” 100 weoce 
Union Traction ($17? pd)--50)r 33% 39 lai pe Mtn a 23d Street—See N Y Railways 
West Phila Pass guar__.____ d 100 125 ||Sioux City Gas & El 7% pf__100 Twin City Rapid Transit__._. 100 55 
Phila & Western Ry com...... bold 1034||Somerset Un & Middlesex | Lt.100 DIGIT seacennoceneece 00 103 
I i oa 50 34 ||Southeast G & E17% pfd-_-_-..100 ..||Union St Ry (NewBed,Mass)_ 100) 101 
Piedmont & Northern Ry____100 60 ||Southeastern Pr & Lt com_-(t) '|Union Trac of Ind common__-100 1 
Pittsb & Birm Tr—See Phila Co Voting trust certifs._....... (t) First preferred_........... 100 anal 
Portland Elec Power com_.__100 weed Preferred ($7) .......-..--- (tT) Second preferred__........ 100 aati 
 __  * REpepeat 100 — Yortichpating aaibeiall upaten (t) Un Ei L (Springfield, Mass.).100 oeee 
7) BEIGE. .conscocassae 100 oe 2 ow ei agi ater United Elec Ry (Providence) - 100 jalan 
espns 100 socal Bouth hb Oalit Edison common-.-_25 United Elec Secur pref-_--_-_-__-. 100 aaa 
Porto Rico Rys Ltd________ 1 wenn 6% preferred_......------- 25 United Gas & Elec Corp pref_100 102 
LE Se ETS 5: —s 1% PEOteTOL. <2. cccoccoeo tl United Gas & El of NJ 5% pf_100 78 
Potomac Edison Co 6% pref.100| 100 | ----.|| 8% preferred_............- 25 United Gas Improvement new - 50 110% 
Potomac Elec Pow 6% “pref_. 100 111% Southern Calif Gas pref_.._.- 100 United Ill Co of New Haven-.- (t) 108 
54% preferred_.....--.-- 100 107 | Se iepeeges 100 United Lt & Pr com A__.(no par) 14% 
Power beep of Canada com_-(t)|f 73 southern Canada Power_..-- 1U00)ry Common Olass B_.... no par) 20 
Preferred Pes Re 2 RE, CE 1 200 Fk, ne Preferred Class S saniconi - par) 94 
poner Corp of N Y com__-_--. —- ms. Cities Utilities com_-(t) fe Class B__... a 54% 
ties com__..(no par)id 12 14 > INO onc pccccnoce 100 nited Rys & El (Balt) com. = 17% 
Socend preferred__._.. (no par} 54 $6 rier preferred_........ (Tt) United Utilities. ............ wate 
Providence G ies 111 ||Southern Col Pow com A--____25 PPE sc nucinesdces com 190 “ae 
Public Serv of Colo 7% pref__100 106 || ieee agenesis de 100 US & Forei — = et 89% 
6% D EG AER PTR 99 South & Atlan Teleg (Gusr)---_25 Utah Power & Light pref_______ 109% 
Public Serv. Co. of N_H. $7 pt_(t) 435z|| Souther, Gas & Pow 7% preti00 Utica Gas & Electric 7% pref i 107 
Public Serv Corp of N J__(no par) %| 43% || Class A stock. ‘t) ~|| Utilities Power & Lt Ol A (no par)|d 30 
fat RR wel 1 136 Southern Indiana G & E 6% pref- Class B_.............(no par)id 22% 
7% preferred............- 1 %| 119% Southern Rew Eng Eas Telep. .- 100 Fp i acccceoee 100 99 
7o » Sreteeres a 8 1 %| 10344||So Jer G Dorp Utility eds Corp com_(no par)/d 12% 
ted Trac of N J_.1 56 ee eee Bell Toon e-it 118%%|} Common stock option_._______ a 3% 
Rapin ‘Pranatt St Ry Co.__-1 ----||Southwestern Gas & El  pf-1 100%|| Participating Dee. .... (no par)\d 19 
ny Gas & Elec Trac__1 ----||Southwestern Lt & Pr com r-1 d Vermont Hydro Elec___.___- 100 98 
Pur Serv El & G 6% pref__-_-1 112 Common class B....-....-.- (Tf) ----|| Virginia Elec & Pow 7% pref_100/z ou 
Public Service Co of Nor Dl_-(t 159 ie sail aia Melee (tT) cea 8% poomaved el oe eee 100|z ah 
6% preferred.......<<.--<«- 1 ----||Southwestern Pow & L peel... 19 ; 2 tert Anette. ede 100' 1 a li 
7% preferred..._-.-_.._.- 1 % ~7||Southwest Missouri RR___._- | Viselaie Pub Serv 7% pref 190 9934 
Public veon ost of — oe 1 106 Springfield Gas & ates (ee Wash Balt & Annapolis_...... 50\d Bisa 
et Sound be a 39 Springtield (Mags.) GL Oo---351d pcm area me 50\d | i? 
% preferred...........-- 1 94 ||Sp Mass) St Ry Cos pf_-100 Washington (D ©) Gas__----- 20\d 85%| 85 
is 5 eee gets 1 110%} Soring® alley Water___...._. 100 \% Wash (D ©) Ry & El com__..100\2 445 
—— Power new com ..... 78 Standard Gas & Elec com (no par)|d 5% . .., . eer 100) z 99% 
acl a aa a 00 eaeve 7% cum prior pref__...... % Washington Water Pow Oo__.100 175 
Queeashoro Geo es & = 6% pf_-1 104 8% cum preferred___....._- 5O\d % Western Massachusetts Cos._(t)/d 60 
_— Corp of Amer........- t 99% Standard Pow & Lt com....(t)/d __-- Western Power Corp..---.-- 100 104 
SE EEE TEED 56 Preferred ................(f)/d@ 102% | ts epabeeeeiteee, 104 
me Tren S* Ry—See P 8S Corp Staten Island Edison comvtc(t)id 60 Western States Gas & Elec__.100 45 
Reading Traction__.........- 24 $6 first preferred____..___- (t)|d 100% beanie eeee reais 100 106% 
City ag Pe owats 50 100 |/Sub R T St Ry—See Phila Co Western Union Telegraph_--_.100 168% 
East Readi _ Electric Ry_..50\d 65 Superior Water L & P -— ing wntiin West'h'se El&Mfg—See und Misc 
Reading Transit Co class B pf__50/\d alent I 00' 94 West Penn Elec Co Class A_- a} dl 109% 
Rhode Isl Pub Serv pref__-__- (t) 31 Syracuse Ltg 6% preferred..100} 102% 7 BE oceccuawaeen 100) 1 111 
in a t) mea $43 % preferred_.........- 100} 109 OF CR BOE. cccsuwndaniia 100; 1 101% 
Rochester G & © 7% pref B.-100 109 % preferred......-...---- 100; 110% “s Penn Power 7% pref_...100) 1 117 
8% preferred series C _.__.100 106 Tampa Elec Co new stock___-(t)|d 63 0 ene: 100) 1 1083 
6% preferred series D____-. 100 105 % || Tennessee El ay @) pf (7%) 100) 108% Wise irginia Utilities pref....50'd -_- anise 
Roch & Syracuse RR com____100 oval rit, referred (6%)------.- 100} 100% Winni er Ielecte ei nccnwen 100, 1y103 104 
PEE ... -ccnoncansenee Ow anim aute Ind £% eet 100 1 PUREE .decendtnmeneoun 100.7 106 107 
ay Mtn Motor com A____- 25 26% ‘Fredercat ee EER 100; 22 Wisconsin f Power & Light pref_100| 10: 103% 
_ ._. aa 102 Tere Haute Tr & Lt pref____100 92 Wisconsin Pub Ser Corp7 %pfl Oo 10: 105 
+4 Jos oF Lt . soe. apanaen 5 77 Tex-Loulsiana Pow 7% pref__100 95 Wisconsin Telep 7% pref_.--- 100; 1 113 
aie Pub Serv......-<«c- 29 Texas Power & Light 7% pref_100) 113 Worcester Elec Light Co vtc- 25 d2 211 
Ben im Scoquin Laighe & ir ee 100 Third Avenue Ry (IN Y)-_---- 100} 30 Worcester Gas Light. .......- 5d woce 
Siianseamnmaies ..-.|, Tidewater Power 8% Rt f_...100} 109 York ee) | Railways nemezee- oie ad “abe 
Prine FSA i aa cata 100 113 » j  — = eee 100} 100 POE acduehscoccncaaauee 2 
Savannah E) & Pow deb stk_.100 121 Toledo-Edison pref A (7%)--100; 109% 
GF Drelerres. .coe<cceccccs 100 ere yt] pea. 01 
Scioto Val Ry & Pow, com-_-.100 14 Tri-City Ry & L ne pret...-100 
First Dicusscaadeeds 75 Tri-State Telep & Teleg______- 10d 
i. eee 100 37% Preferred ___. SS so 4 
a Purchaser also pays accrued dividend. d Price per share, not percent. h Ex-stock dividend. kLastsale. IIn London. n Nominal. fr Canadian 


price. sSale price. t New stock. 


u Ex-warrants. Old stock. 2 Ex-div. y Ex-rights. 


+ Without par value. 








JOINT STOCK LAND BANK BONDS and STOCKS 











Bonds. 
Agricultural—®5s "53 op '33_M&N 
Atlanta—5s 1952 op 932. -J 4 

5s 1955 opt 1935......--} &N 
Ss 1956 opt 1936........] Mes 
Atlantic—5s 1953 op 1033. MaS 
Se 1952 opt 1932......... M&S 
5s 1954 op 1934-........-.- J&T 
5s 1955 -# ss as socanmeael J&D 
5s 1957 opt 1937--..---- M&s 
Bankers—5s op °28.-._J&Jd 
5s May 1952 op 932_..-_M&N 
4\%s 1955 opt 1935_.---_-- J&I 


Burlington 4%s 1957 op °37_--—- 
Oalifornia—65s 1951 op 1931- aes 
Central Lli—5s ‘53 op "83_-_3& 
5s way 1 1953 o 1635. 83 
Central lowa—5s 1953 o Fy er Bec 
5s May 1 1942 op 1 
4s Prot hoe 6ie 32_.___M& 


Joint §'<s ‘61 a OSIMAN 

Se 1951 op 1931_-.-..-- M&N 

5e 1952 op 1932......... M&? 

5s 1 op . NET M&N 

4%¢8 1952 op 1932_.-.--- M&N 

434s 1963 op 1933... 

4s 1952 op 1932.....M&N 

4s 1964 opt 1934_____- 

448 1965 op 1935 eksineountiis A 
OColo-Wyo 5s '53 op °33_..-A&O 
Galpubes 5s 1955 opt 1935__J&J 
Dallas—5s 1953 op 1933..._.M&58 

Se 1954 opt 1934............- 

as“ > eee 

5s 1965 opt 1935-......--.- J&aT 
5s 1966 opt 1936... ..--- IJ&J 

58 1 ff =i =e A& 


1 

1 

1953 opt 1933.....-- M&aN 
$ 1951] opt 1931_-_--- my 
of Montgomery 5s Bo 
5s 1966 o-” | eee &O 
First New Orl 5s 44 op 34 M&N 











Ask. | Bonds. 
99 || First Texas—5s '42 opt '32- M&N| 9. 
100 || 6s 1943 opt 1933_.....- M&N 
100 Se 1965 opt 1035........- M&S 
10% 74 || 5s 1966 opt 1936... --- A&O 
101 || 5s 1967 opt 1937_---_--- J&S 
101 | Fletcher 4s 1954 opt 1934 M&N 
101 || _ 4s 1955 opt 1935_---_-_- M&N 
101 ||Fremont—fs 1953 tl 33. ged 
101 || 6s 1952 opt 1932_---..- &N 
55 | 4%s8 1965 opt 19356...--- BEN 
55 4%%s 1966 opt 1936_-._-_- A&O 
53 Greensooro(NO)5s'53 + ‘33 A&O 
99 /||Greenbrier 5s 1964 opt 1934- AG 
100 58 1965 opt 1935_-.-....- 
100 5s 1957 opt 1937_.-.-..--- MAS 
100 ‘|| D1-Midw 5s "53 op '33_A&0 
90 | 5s 1954 opt 1934.--...-- J&D 
90 58 1955 opt 1935__...... MK&N 
85 yi $1956 opt 1936_..--- M&N 
97 lowa 4\%s 1955 ont 1935_--_-2 A&O 
95 4s 1956 opt 1936_------ F&A 
95 Kaneus Oity—5s "52 op '32_M&N 
95 5s 1953 opt 1923....... M&N 
92 Se 1054 opt 1034_........ PA 
92 opt 1034....... M&N 
89 58 1964 opt 1934__---..-. M&N 
89 4%s 1965 ons eee A&O 
S9 Kentucky—5s '52 opt '32._._.M&N 
100 58 1943 opt 1928_..-...... PAA 
99 - 1954 opt 1934...._-__ J 
100% pereg Oent—5s ‘52 op '32_M&N 
100% 5s 1953 opt 1933 _.._-._-- MAN 
101 Lincoln—5s 1951 opt 1931. M&N 
101 $s 1943 opt 1928_--.-.... M&N 
101 5s 1942 opt 1927_-..-.-- M 
101 4}48 1965 opt 1935-.--.-.--- J&I 
102 4\%s 19A6 opt 1926_.___-- oat 
100 4s 1967 opt 1937-_-----_-- J& 
100 Louisville—5s 1952 opt 1932 sie 
100 Maryland-Va 5s 55 opt '35_M rs i4 
100 58 1956 opt 1936..-...-- in 
90 New York 5s 1953 opt 1933 nag 
90 Se 1955 opt 1936. -.......- J&I 
101 ha 1956 opt 1936___...._M&N 
101 Jesh opt '33_._J&J 
101 NY&N J 5s i opt '33.-J&D 
100 5s 1954 opt 1934... M&N 
100 58 1955 opt 1935----.._-- & 
80 5s 1956 opt 1936... .-- J&D 
80 No © q oe *33_..__M&s 
80 5s 1952 opt 1932_-..... &N 
80 1955 o eS: P&A 
5 58 1956 opt 1936..-.....-. 
101%) |0) 5s i ry 1933__. M&N 
101 }4| Ohio-Penna 5s 1954 opt 1934_J&J 
Ore-Wash—5s '52 o 32_._M 


|Pacific Coast Jt Stk nd Bk— 
| Portland, Ore—5s’53op’ a ¥ J&IJ 
5s 1954 opt 1934_.__. &BN 





] 
| Bonds and Stocks. 


Ask, 





—ee 
. COoonsIsIsIsI 
VII HW NMOrororor1orcr 


KQaannnco 
RAEN 


oCOoOOoCOs!*! 








Pe ific Coast Jt Stock Land Bank 
|| Portland, Ore (Concluded)—. __ 
| 58 1955 opt 1935.-_--- mre 
1] 58 1956 opt 1936_----_-_- &J 
|| Los Angeles—65s ‘53 . 33 383 
|| San Fran—5s '53 opt '33_.._J&J 
| San Fran 5s '54 opt '34.. M&S 
| Salt Lake O—5s '53 op '33.3&J 
| Pennsylvania 5s '55 opt ‘35 - res 
| 5s 1966 opt 1936__._-_- 
Potomac 5s 1954 opt 1984-38 
Se 1956 opt 1946. .....<<«- 





Ss 1957 opt 1937........ FEA 
8t Louis—65s . opt '33..J&D 
5s 1952 opt 1932....... M& 

5s 1943 opt 1928......- J&D 

5s 1955 opt 1935__..-.-. as 

4s 19: 56 opt, | = &J 
981%4||San Antonio 5s 53 opt °33- Me 
| 68 1953 opt 1933......- &N 

5s 1954 opt 1934........ MAN 

5s 1956 opt 1936_........ I&I 

|. 20 3Oer Cee ell acekonass J&I 


|She nandoah Val 5s ‘45 op ‘35 gsb 
South Minn—65s '53 op '33_M& 

5s 1952 ont, 3gs3 A . MAN 

56 1964 opt 1934...._._..Ma&N 
Southwest 5s 1b5 56 opt 1936 _ ge 
Onion peony "BB 

58 1956 opt 1936......... 


5s 1957 0 opt 1937. nih ot tet Jas 
4s 1955 opt 1935__-.... I&T 
4s 1956 opt 1936____-.--. J& J 
4\%s 1957 opt 1937------- J&I 


2||Union (Kentucky & Tennessee)— 


5s 1952 opt 1932_.._... M&N 
ves RE Ne SE citeh a ceniea F&A 
Virginia-Oaro 6s 54 opt '34_ pee 
5s 1956 opt 1936_-___..._.F& 

Virginian—5ds ‘53 opt ‘39 M&N 
5s Nov 1 1951 opt 1931_._.M&N 

Wichita—5s 1953 opt 1933. F&A 














5s 1952 opt B38 iiitore J&D 
Par 

Atlantic 109 eA 100 
Bankers of Milwaukee-_--_-_ 100 
ee eae 00 
Dallas PRindaenennsesembele 100 
=. Seer 100 
ees 00 
First Carolinas 8%~.......... 100 
i... sbpanocaeennin 100 
| Kansas City binnbeen dant 100 
i. OG. ne Seepaaeeiegeys: 100 
New York & N.J 5%..-..-. 100 
North Carolina 8%--..-......- 100 
San Antonio 8%............ 100 
South Minnesota -__-......- 100 
4 2ae—teo piesa «. 5 
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INDUSTRIAL AND MISCELLANEOUS SECURITIES 


Under the heading “Industrial and Miscellaneous Securities’ we include al] issued which do n« appear under the previous two headings, namely 
Railroad (Steam) and “Public Utilities.” In the case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate 
and Land.” “Title Guarantee and Safe Deposit Companies”’ under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 


NOTICE.—All bond prices are “and interest’’ except where marked “f’ and income and defaulted bonds. 





! 


























i 
Bonds. | Bid. | Ask. | Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. 
INDUSTRIAL & MISCELLANEOUS B ONDS. Camacucy Sugar 7s '42.-A&O 15) 100 100% || General Motors Acceptance Cor ¥ 
Abbotts Dairies, Inc— | Canada Cement ist 6s '29 0p A&O}r 103 Sink fd gold deb 6s 1937 _-F& 102%} 103 
Deb g 6s 1942....__----__M&8} 100%] 101 || 1st mtgesf5%s 1947--.M&N| 100% 100% 7o serial notes 1928-.-.-.--- M&S} 100%| 100% 
Abitibi Pow & Paper 68 1940 3&J2) 105 1054|\Canada 58 L deb 58 '43-F&A15 ee . Ba serial notes 1929------ M&S; 100%) 100% 
6% gold notes 1931-.-M&S15) 101 1014 Ist & gen m 4 1941 ser A_A&O|} 101%| 101 | 5% serial notes 1930------ M&S; 100 1004 
Adams Exp coll tr g 48 °48-M&S| 93 94 {| Canadian Car & Fdy Co, Ltd— 5% serial notes 1931------ M&S; 99%) 99% 
cee GP © @8 1067 ..ccnece J&DIS 94 94%| Ist s f gold és or J&D\r 106% ----|| 5% seria] notes 1932-..--..- M&S} 98% 98% 
Advance Bag & Paper— | Canad Cons Rub 6s 1946..A&Ojr 103% ween 5% serial notes 1933------ M&S 97% 97% 
PR M&N| 105 | 106 |Canadian Cottons 5s 1940- -J&J32\r 98% ----|| 59% serial notes 1934---.--- M&S} 97 97 4 
Ajax Kubber s f 8s 1936_.._.-J&D} 1074) 108%) Central Foundry May 1931-F&A 99 5 % serial notes 1935--.---- M&S| 96% 97 
bama Cons Coal & Iron— ’ |} Cont Hud St'boat 5s Apr '33 &£0 Jn 5 15. || 5% serial notes 1936----.- M&s 96% 96% 
lst cons M 5e 1933...._.._M&N 98 100 | Central Leather Ist sf 68 "45.J& 105 105 4, Gen ’etrol 6% g notes’28 A&O15|) 100% iin 
Ala Steel & Shipbldg—See Tenn) C,1 & |RR Central Steel ist 8s (oti Man 120%| 120% tab Bo Aue 15 10640... -«-<e0-% 102 102% 
Alaska Gold Mines deb 68’ 25M&S|f 3 6 Cespedes Sugar Ist 74s '39._M&S| 100 100? '|Gen Refractories 6s 1952- -- ved 105%) 105% 
Deb 6s 1926 ser B_._--_-- Massif 3 6 |Gharcoa! lron of Am $s '81_M&N S 35 37 ‘| Good Hope St & Ir Wks (Ger mi? nf 
Aled Packers deb 68 1939.-J&J\s 40 |s 41\\\C hatesusay Ore & lron— | S fg 7s Oct 15 1945--_-A&O15| 99%} 100% 
let M & coll tr 88 1939_.__J&J ama, 2 le Guar gold 4s 1942____.--- J&J 90 91 ‘|\Goodrich (B F) 1st 6%481947-J&J| 105 108% 
Allis-Chalmers Mfg Co— 7 Chic Jct coll tr ref g 48 °40--A&0O|} 90 .---||\Goodyear Tire & Rubber— 
Deb gold 58 1937_-_---- M&N 99%| 100 | Coll trust ref 58 194: 40 02 oO 102% _.--|| 3-Yr 5% g notes 1928_._J&D15} 100% ee 
Alpine Montan Steel Corp— ‘ | Chic Pneumatic Tool € | Ist mtge coll tr 58 1957..M&N| 94%| 94% 
st ef 7s 1955--.-----.--- Mes) 93 93%|| Debs f 5%s 1942_------- °~ A&O| 99%! 99%||\Goodyear T & R of California— 

Aluminum Co — _ |\Clearfield Bit Coal 48 1940. _J&J 85% esee 5 \s notes Feb 15 1931 F&A15| 100% 101% 
Sinking fund debs 58 1952-M&S|} 101}4| 101%|\Clyde 8S ist 58 1931 opt...F&A 984| 100 ||\Gotham Silk Hos deb 6s 36 J&D} 1014; 102 
American Agric Chemical— |\Col Fuel & Iron sf 58 1943__F&A| 101 101%! Gould Coupler Ist | 68 1940_F&A 77% 79% 

lst ref s f 7s 1941_----- F&A! 104 104%| Colo Indus Ist 5s A & B'34_ F&A 96% 7% \|Granby Con Min Smelt & Pow— 
American Beet Sugar Co— ; Somm'!l C redit 6s 1934....M&N/ 98 984|| 1st conv 6s 1928 Ser A--M&N| 100% 101% 

Conv s f deb 6s 1935-_-_--- F&A! 82% 81 Coll tr 85s 1935_---.--_J&J| 94 95 Stam moped phkitaeadmned ean 100% — 
Amer Chain deb 6s 1933...A&O|} 104%! 104%|\Commercial Invest Trust Corp Gulf Oil of Pa deb 58 1937_--J&D} 101%} 101% 
Amer Cot Oi) zg 58 1931 opt MAN| 100% 100% 5% cold notes 1928__.-.-- &N er eoee Sinking fund deb 58 1947__F&A/} 1014} 101% 
American Cyanamid Co— || 6% gold notes 1929_.---- MEN; 98 ---||Gulf States Steel Co— 

Bre OT BS £PGS+ se ccesee- A&O 94 94%)|| 6% gold notes 1930__--.- M&N 97 98 Deb s f 54s 1942--.---- J&D 96% 98% 
Amer Dock & impt 5s 1921— : | Commander-Larabee Corp— 

Ext at 6% to 19: é. -.-----J&d| 106% eats lst mtge 66 1941_.__----- J&I tuaoll Oe Hall (F W) Printing Co— 
American Ice Securities— Commerz-und Privat-Bk(Germ’'y) ist m & coltr5}48"47int M&N| 99 100 

American Ice Co—R E Ist & . | 544 %notes’37(Ampartctf)M&N| 94% 94% || Ham-Am Line 6 48 ea'28-'40 2a0 99 100% 

gen 8 f 68 42 opt "13_. F&A!) 103%) 103%)\C omputing- -Tabulating-Kec Co Hanna (M A) Co deb 6s '34_F&A 96% cove 

Amer La France Fire Eng Co— | Sinking fund gold 6s 1941. J&J} 105%4| ----||Hershey Chocolate— 

5-yr 54%% notes 1931_..J&D 91 : \Consol Cigar 6% notes’36.-A&O15| 101%] 102% lst & coll trs 15% 5s 1940, - come 103 103% 
Aw Mach & Fay sf 6s 1¥39_A&0O| 104% 104% | Consol Textile lst 8s 1941-_- KD 96% 98 || 5% notes 1928___--- 100%} 100% 
American Radiator Co— } | Consol Coal 4348 1934 o t-.M&N| 94%| 954 |Hoboken Land & Im 

Deb g 4s 1947_.------ M&N 98% 99% lst & refs fg 5s 1950__..J&D 


= 


% Re ie 
: ‘4 84 || Ist Ms Se Nov 1930_..-_M&N 97 en 


+ 

83 

Am Republic Corp 6s '37._.A&O! 101% 10244 iConsumers Co list 6s 1946. _J&J 97} Co Ist 64s A ‘34 gee 98% 
98 


© 
@ 
RS 
- 
° 

® 

a. 





99 

Amer Rolling Mill 63 1938..J&J 105%) 106 | Container Corp Ist 6s '46-_J&D15 \Y 98%4| Holland-Amer Line 6s_'47_M&N f 100 100% 
American Seating Corp— it \Continental Oil Co— Hollingshead (RM) Co7s'38 F&A, 83 88 

Sea J&I) 102%4| 103 Deb 54s 1937_---------M&N 99 99 %|| Holly Bugar 74, 7s 1987... le eciclall Jee 101 102 
Amer Smelt & Ref 58s 1947--A&O|} 102% 102% Continental Pap & Bag Mills © 10 44 Hood Rubber 7s 1936- ---- - 103%) ~.-- 

lst M 6s 1947 series B___.A&O 109 é 109 }| lst & ref 6s 1944 Ser A_F 87% 87% Conv 5% Jo gnotes ?iG36AKO 18 96 96% 
Amer Sugar Refg 6s 1937---J&J| 105%| 105%)|\Continental Securities Corp— Houston Oi ex) 6448 '35 A& 10344; 103% 
Amer Thread 6s 1928_____- J&D)s 101 4 s 101% Deb 5s 1942 with warr_.M&N 99%} 100 ||Hudson Coal Ist 5s 1962 2 Sep 96% 96.54 
Amer Type Fdrs deb g¢ 68'37_M&N| 103% ..--|\Corn Prod Ref Ist g 58 1934.M&N| 102% 19: ai |Hudson River A Line— 

Deb gold 6s 1939-.._._- ~_ &N\| 104% aes Cosgrove Meehan Coal 648 1954-| 96 | Jet mtge 68 1939..-..---- M&S; 95 98 

Deb gold 6s 1940....... A&O| 106 106 4 |\Crew Levick Co Ist 6s 1941_F&A| 99% 100 Humble Oi) & & Orr °32_J&JI 15) 10244) 102% 
Amey Writ Snow 65 5-<e 39- Se f§ 80 | 82 || 6% gold notes 1928----.- J&J| 99 100 Deo g 5s 1937.----------- A&O; ----| 100% 

ft epee J& 934%| 94 |\Crowley, Milner & Co— ; 1 
Ped, oO ‘oper 3 Mining— aan ___. wen 8 f 648 1967 ....-.- M&N oe 99 4 || Oiinois Steel deb 4s 1940.-A&0 10034} 100% 

ist con 6s 1953 gestae A.-P&A) 1054) 105%|\Crown Cork & Seal 6s 1942- Fae 103 % 104% [lseder Steel s f 7s 1946 ----- 99% 99% 

Conv deb 7s 1938____._- P&A| 110%} 111 |\Crown Willamet Pap 6s '51_J& 101%} 102 Independent Brewing 6s '55 ag sere 74 

6% gold bonds 500 ser A-J&J| 101%) 102 ||\Cuba Cane Sug deb 7s 1930-38) 94% 94% ||Independent Oil & Gas Co— Bi ie 
Anderson-Tulley Co 6s 1935 - 98 | 100 || Conv deb 8s 1930.------ 96% 97 Conv deb 6s 1939_-...-M&S815 95 95% 
Andes Cop Min deb 7s 1943-3&J| 110%) 110}4||Cuba Co 6s 1929 ieee spies: Mas _...|8 98 ||Ind Limestone Ist sf 6s "41 M&N| 98%4| 99 
Andian National Corp Ltd— |\Cuban-Amer Sug &s 31..M&8S15| 107%| 107%)|(ndiana Steel lst 5s 1963... ear 104% ote 

Ist M af 66 1940 ___. ___- M&S Ouban Dominican Sugar Co— Ingersoll-Rand lst g 58 Dec 31 

Without warrant __________ 104 nae Ist lien s f 744s 1944____M&N| 100 100% 1935 opt Dec 31 1910--.-J&J| 101% mae 


Anglo-Chilean Cons Nitrate— 

eb 7s (& stk sub rts)'45_M&N 96% 96% 
Antilla Sugar 74s 1939 A____J&J 95% 95% 
Armour & Co of Delaware— 


|\Cudahy Pack s f 58 1946_..J&D| 100}4| 101 ||Inland Steel deb g 5}4s '45- M&N; 103%! 1 
Sink fund deb g 5448 '37_.A&O| 97'4| 97 %||Inspiration Con Cop ae Af ed. ‘31 M&S; 100%); 10 

OCuyamel Fruit Ist 68 1940 -A&O} 9834) 98%||Internat A } 

||Davison Chem deb 64s '31_J&J| 101%} 101%|| ist & colitrs fe 58°32 op tp M&N 89% 3 




































































lst M 5348 1943 ser A....J&J)} 90%) 90%||De Barde leben Coal Corp— | Stpd ext to 1942_____- M&N| 82): 
Armour & Co—Real estate_ Ist ‘ : Ist M 6s 1928-1943_.._J&J\b ie 6% %|\International Match Corp— 

gold 444s 1939 opt_-___-- J&D| 90%| 91%||Dery (D G) Corp 7s 1942__M&8 OB OI ae M&N} 98%! 98% 
Asbestos Corp of Can 58 1942_J&J)r 101 54 <i ;| Denver Un StkYds 58 1946__J &J 10034 10114 |[nternat Mercantile Marine— “ 
Asbestos Corp ltd Ist 68 1941_ Jes r101%| 102} ‘3 | Deutsche Bank (Berlin) — lst M coll trust 6s 1941..4&0) 107 107% 

General 6s, 1956_-.-...--- &Jir -... 96% || 6% note’s2(Am part ctfs) M&8| 97%| 97)4|\International Paper— m i 
Associated O11 6 % notes "35-_ sia 103 103% ||De utsche Rentenbank— || 1st & refs f5s 1947 ser A__J&J} 100%! 101% 
Associated Simmons Hardw Cos | Farm Lnsf 6s Oct 15'60 A&O15 — 95% Ref mtge 6s 1955 ser A--_M&S| 104 104% 

64%% gold notes 1933__._J&JI 84 8414 || Dodge Bros deb 68 1940__..M&N 87% 88 Internat Salt g 5s 1951 op--A&O 85 86 
Atl Fruit & SS deb 78 '34--J&D |/Dodge Mfg Ist 78 1942_-_.__J&J --| 93}4||International Securities Corp— " 

Spegeetioates of deposit--_-...-- . oe ----||Dol (Jac) Pack Ist 68 '42.M&N| 81% Baw 6s 2 See J&D 95 96 

Ctfs dep stpd stk instead of bdsif 11 | 2] Dominion Canners Ist 6s'"40 A&O|r 99%) ----| Internat Silver ist 6s 1948__J&D) 109 pinaie 
Atl Gulf W Indies 88 Lines— ws _.. ||Domin Coal 5s '40 op ‘10--M&Nir 94 .-.-|| Interstate Iron & Steel Co— 

Py. tr g 5s Jan 1 1959- ..-S&J 72%| 73 |Dominion Glass Co, Ltd— | Ist Msf 5%s 1946 ser B.M&N 98 100 
antic Refin deb 58 1937..J&J| 1024) 103 || Ist sf 6s June 2 Fg Ee ne, 
aldwin Locomotive Works— : | |Domin Iron & Steel 5s 1929 J&tI 89% ....||Jeddo-Highland CoalCo— P _ 

ists f 5s 1940 optaft'15.M&N| 108 | 10834|| Con 5s °39(currency series) M&8|f 73 %,| 74% Ist m leasehold 6s1941._..M&N| 104%4| 105 
Bankitaly Mortgage Co— '| COecertificates of deposit Sey 'f 73% 75 '\Jefferson & Clearfield Coal & Iron 
Ben at 5258 1947---- - - - J&J} 100 | 10034 |Donnacona Paper 68 '40_...J&D 10144 _-.-.| Indiana Co lst 8 f 5s 1950. J&3| 252] ---- 

aragua Sugar (Comp Asucarera a \Donner Steel 78 1942-- J&J3) 95 9514|\Jones & Laughlin St 58 '39-M&N/ 104%| ---- 
B Baraqua) 74s 1937____J&JI 15| 106%} 1071||Hastern Cuba Sug 7 s'37_.M&8/| 103%] 104 || urge ns (Anton) Un oe te ae 
oo Corp deb 6s 1940 J&I15 a |Kasterp Steel 5s 1931_-_-_-- F&A 15 20 ks conv 6s 1947 (flat)_-J&J/f 106 ae 
win one purch. war. attached__| 101 6 101% *36__J&J 63 65 | 
B thout warrant. -.........-- 9034] 90% iB1k Horn Coal lst6%s 1931_J&D] 97%%| 98 ||Kaufmann Dept Stores Corp— : 
norms Petroleum Co— i | 7% notes 1931 with warr._J&D 92 94 || 6% notes "3! with warr 15 F&A 16i%| 102% 
eb 448 guar 1942______- I&I 94% 94% || Without warrants_________- poe ___.||\Kayser (Julius) & Co— 
Bases Vaive Bag Corp— : ‘Empire Oil & Refg Co— | Gonv sf deb 5s 1947_.--M&S| 1064] 107 
RB eb s f 6s 1942 with warr_F&A| 98 99 || Ist & col tr 54s 1942...A&0} 94 94%||Keith (B F) Corp 6s 1946.-M&S| 100%} 102 
een Oil deb 6s 1936 M&N 100 100% |Fairbanks Morse & Co— Kelly-Springfield Tire ? ecg 
See nerd Coe Se 1933. J&J =--|$ 96 || Sink fund deb 5s 1942_-.--F&A| 95%| 96. || 8% @ notes May 15°31 M&N 15| 108%! 108% 
Bene : preets C & O 58 44_.J&D 97 99 ||Fairmont Coal 58 1931. ---. J&I 98 %4 99% | Keystone St & Wire 8s'41_-A&O} 11044) ____ 
poids. em'way 6% notes’36 J&J 98% 9914 ||Farmers Mfg Co 7s 1943._._.M&8 se a 70 ||Kinney (GR) Co 1748. 1936_J&D| 104%2| 105 
« e yh Steel © Mme Tap ha = - \Federal Sug Ref 6s 1933_._M&N 87 88 | Kirby Lumber 6s 1938_.------- 98 99 
ae sf 5s 1953 ser B__P&A!| 1015 101 %%|| Federated Metals s f 7s '39__J&D 95% 97 || =¢ pers Gas & Soke = 

Secured $5, 6s Aug 1948_-F&A) 104 | 104%4|/Fiat sf deb 7s with war '46.J&J| 101%| 102/4||_ Debs f 5s 1947-----____- F&D)| 99 99% 

8 of 2 70 notes 1929_J&D15| 100 M% 100% | Without warrants __ na 93% 94}4||Knight (B B & K) 7s 1930-_M&S/f 19 21 

Roceeed BG sone lsat” J&D15| 100%] 100% ||Firestone Tire & Rub of Calit— ~~" ||Kresge Foundation 6s 1936-J&D/ 104%| 105 

Reed | Bo notes 1982; 38D1; 100 100‘ | Debsf 5s 1942__________ Mé 9534 9614) 

Beak Bt re notes 1982. 8&D15) 100 100% || Fisk Rubb Co Ist 8s i941--M&8| 11832] 119% |La Belle Iron Wks Ist 58 "40 J&D 99%} 100 

Beth Be re ee eee) 119 \|_ 544% sf notes 1931----_- J&J| ----|s 983|| 1st & ref 6s 1940--__---- J&D} 104%) ---- 

g A SRE Ed "42"MEN| 101 % 10234] Florida West Coast Iceo— |Lackawanna Steel 53 1950- “idas| 02st} 2222 

Pen Bee ee ag te as-Tes| 100%) 10 || Ist mtge 63 1946__-____. J&D| 94 96 take Superior Corp inc 58"24-Oct|f ----| ..-- 
Bloedet. Don, —- 58 1937-J3&J| 100 10234 Flour Mills of America Inc— || 1st & coll tr gold 58 1944..J&D| 48 50 
tthe Loa | CO 100% ||_ Conv ¢ 6% % notes 1946 - A&O| ----| 99 ||Lawrence Portland Cement Co— 

4 — nt Lap Impt_ Co— Framerican Ind & Dev Corp— || Debg 5348 1942__--.----- A& 9734) 98% 
m1 pee Suar 1 40. - J&J + F4 ie | DOD 7348 1068.....-.45-< J&J} 1044} 104% 4 | tape Oost & Hos tame aBjes 964 —— 
Borden Milu Innefen. 1926-A&O| 102%| -___| Francisco Sug 743 1942-M&N15| 107%| 1094|| Cons sf @ 448 1954----- J&J} 101 wise 
Boston pulls lst s £60 1934.-B&A| 9574) 9614||Fraser Companies, Ltd— \Lehigh Valley Coai— 
retell Sen ELE RE 4 oR ce, | Deb gold 64s 1942_.__.. &O} 99%) _...|| Ist 5s gold guar 1933. -__ - - J&J} 101%) ---- 
Beier Hill Boeel Blew thas’ Bel ine” 8314 || French Nat 88. Lines 7s 1949. S&D| 100%| 10034|| Ist 40-year guar int red to ; 

Brown Co ist Bria Oia ano] 105,,| 105% ||Gair (Robert) Co— a ee) eb ee S&J| 94%)... 
oe > i 28s, ° ., -- -A&O} 1004) 100%) _ 1st mtge 5348 1942___.__. A&o| _...| 97%|| Ist& - 5s 1934_-----_-- F&A! 101 | -.-. 
wick-Balke-Collender Co Galena-Signal Oil deb 78°30-A&O0| 9214| 93 “Hl Ist & ref 58 1944--....-- F&A) 101)4| -_-- 
Boks hy no - 1928-29__.3&J| 100 51%; || General Amer Tank Car © Bre | Ist & ref 5s 1954--------- F&A| 100%) 105 
eee usd Tron 53 1932 J&D) 93, | 9434|| Equip 534s 1928-1934...M&N|b 5 %| 4.907 Ist & ref 5s 1964--------- F&A) 99 a 

py ALP etal ASO) 9226) a7 7 ||, fauip 4348 1942. — = Alb 4.90| 4.80%|| 1st & ref 58 1974_----___- 1004} 101 
Sack Rerun tiie pe BGO ee] 1pas2| 100%6||Gen Asphalt ef 6s 1939. --- ASO 110 | 110%| Leh & W- B Coal con f 48’ 30--gaD 98 pie 
Ber Prodinte Gone Ce eo} 104%) 105 |\Gen'l Baking 1st 6s 1038...3&D On mepeees ee TE  fpeianet 96 pase 

et M 591945 ser A). MA&N| 102 7, | General Cigar serial 6s 1935_J&D| 102%| 103 “llLasier MeNeil & Libby— 

Cady Lumber 6542 1939 2 Man] 93 | 19972 ||Gen Teles 3348 1942 opt... F&A) 94% -...|| 1st Ms f 5s 1942---..-_-1 A&O} ----| 9734 
Calif Petr leum— igi " 95}4| Gen Elec (Germany)7s'45_J&J15| 101%| 102% 
Conv deb 5148 1938 M&N! 100% | Deb 648 1940 with war._.J&D|} 113%| 115 | 
ge ’ 8 1938 -__.- | 1 0% 100 s| Without warrants attached_ o% 100 || 
ouv s f deb 5s 1939_____F&A 95% 95% ''General Ice Cream 6 4s 1935 J&J'b 15 s160 | 





b Basis. f This price includes accrued interest. k Last sale. J In London. n Nominal. r Canadian price. s Sale price. 



































5) 
Dec., 1927.] INDUSTRIAL & MISCELLANEOUS BONDS 43 
NOTICE.—All bond prices are “and interest” except where marked ‘f" and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid, Ask. Bonds. Bid Ask 
t& M ¥~ ‘ di 1964.-440 123 123% || Pick (Albert) & Co deb 6s °36 J&J 98 100 = r Oll lst 7s 1929_._F&A15| 102 J 

Geld bonds 5s i enteritis F& 104%} 105 ||Pierce-Arr Mot Car 8s 1943_M&8 98% 99 ft & Co lets fg 5s'44__..J&J| 102% 1024 
[= arbonic — ae a Pierce Ol] 88 Dec 15 1931..J&D15| 1033s] 105 aad sf g notes Oct 15 '32.._A&0} 10044] 100% 

u a eqey. fC are F& 107}4| 107%|| Pillsbury Flour Mills 6s 1943 A&O} 104 104% 

t ue (A ; ) Co 7s i949777"A&O f 75 ma Pirelli Co of Italy— + Taylor-Wharton I & S 6s ‘Mas 9834} 100 

Loe 8 Inc deb 6s 1941.--.-A&O/ 105%] 106%4|| Conv sf 7s 1952_....--- M&N| ----|3 98% ist & ref 744s 1946 Ser A..J&J} 9244) ---- 

ithout warrante___......-.- 99 99}4 || Pittsb Brewing 6s Feb 4 40. 3&2 ----|8 99 |/Teitz (Leonard), Inc— 

Long Bell Lumber Co— Pitts Coal deb 58 July '31_.M ----| 9934|| 74s, 1946, with warrant______ 116 120 
rs. rillard cor 1931___-. J&D 2 94 Pittsburgh Screw & Bolt Cor e Tenn Goal ['& RR 5s 1961. -789 105 a 
we - o @ 78 1944.._A&O 7..| 118_ || Deb sf @ 5348 1947--._-- 100 100}4||_ Ala Steel & Shipbidg 6s "30 101 103 

eb 5 eee J&J| 975%) 97 74||Pittsourgh-Westmoreland Coal _||Tenn Cop & Chem 6s 1941 _ ago 10044; 100% 
Lukens wor? ist M g 8s ‘40 M&N| 102%) 103% ists fg 58 1947 opt_____- 90 9114||Transcont Oil 7% notes "30_A& 114 115% 
u 0 Pleasant Val Coal 56 1928._J&J 99 994||Traylor Eng & Mfg 8s 1936______ 101% mines 
wy Pet deb g 4s" SORE ALS 1 0. ----||Pocahontas Consol Collieries— a a Trumbull Steel s f 4s 1940_ aah 100%} 101% 
Hep Be Mc cua dea Al5 99 % tin ist gold 5s 1957 op___-_--- J 93 34 94% 10-yr deb 7s 1935_____-- M& 104 sean 
eb 4s 1930__.____- Peat 99% ----||Port Alfred Pulp & Paper Corp— 

Deb 4s 1931 -.....--- PAA 99 4 100 : Ist M sf 5s 1957 ser A_-M&N wane ----||/Union Bag & Paper Pow Cor 

ee See mt eancacaieal FAA 99 4 99% Port Arthur Oanal & Dock— od lst mtge 6s 1932__._.__. M&S 99 100 
eb 4\48 1933__------_- F&A 98%4| 9934]| 1st 6s 1953 ser A. -__--_.- &A| 105 107 ||Unton Olt Co of California— 

PP 440 enn Fx 98 4 98% lst M 68 1953 series B__._F&A| 104%) 105 First — sf 58 1931 L opt...5&3 101%| 102% 

Seley 5 lst s f 5s i --¢ “J 96}, 984 Porto Rican ‘ae Tobacco— 6s May 1 1942 Ser A_____ F&A 09 110 

planes jugar Ist 74s '42..A&0O/ 104 104% onv Sp ae 103% 104 8 fg 5s Feb 1 1935 Ser CA&O} 99%) 100 

nufacturers’ Finance Co— Pressed Steel Oar 5s 1633222 3a3 9844) (984 Union Steel Co Ist 56°52 gu.J&D} 10944} -.. 
Col tr 6% notes 1935... _A&O 94% 95% Price Bros & Co Ist 6s °43 A_F&AIr 10444) 1064%/|Un T’k C ar eq 4%s ‘28 '26._AK0)0 4.70] 4.50% 

7 Tr Co ctfs of partic =e I 10 ‘ Producers & Refiners Corp— x United Biscuit Co of Ames 

os amm & Son 6s 1943_.._._.J&D 5 105 % 8s 1931 (with wesseate =5&D 115 enn PN BOE cin a Sacemall &N| 100%] 1005 
cCro posnes 8168 1941_J&D15} 100%) 100% Without warrants a ‘ 111% 112 United Drug 68 1944___ wT MOS 107%| 107 

Marland Oil Co— a ¥ Punta Alegre Sug s f . 3r Js 106 .| 10634||United Elec Coal Cos 7s '35.J&D|] -_--- nine 
oor 8% notes Jane 15'29 ZeD15 99 99 | 6% gold notes 1930_____- &O 98% 99 4 || United seoneee lst6s1945.J&D} 90 93 
Ser 54 notes June is'31 JeDIs| 96 | Botell Nowe boca, : ee Deb 6448 1941__--_____- M&N| 92 | 92% 
_ ry no cme ete 95 72|| lO-yr 544% #f notes '37--F&A 99%| 100}||United Lead Seb 5s 10432 98 00 

os 5 notes 5 une 15'3 5 954 ” - _,|| Unit Oil Prod 8s 31 ctf dep J&J25) -.--|8 68% 
ae. arris Co, _ olr 953 Reid Ice Cream 6% notes "30 3&J|} 100%) 101%4||/United Porto Rican Sugar Co 

a A p9 sf 5s 1 a ve tag £e0 r 99% 96 Remington Arms 6s 1937.._-_M&N 97 97 “ 6% % notes’37 A with war wes 100 101 

Menino in Pls ioe. A JED ---- ----]]/ 54% notes 1930.-.....- M&s ----|3 %5)4/|United “Steamship 6s 1937..M& 04%) 94% 

ae y “A Sy 8 Th ine ....||Remington Rand, Inc— r - * United Steel Works (German 

siercantite Eon & 16. ail 9614 99 Deb 5}4s 1947 with warr-M&N 95 95 34 S F 6%s 1951 with warrJ&D| 93%| 94 
a3 vm fi st 8 oe rf Republic tron & St'l 58 '40.-A&0O} 102 10244 Without warrants____________ 93% 93% 

A stk purch warrants__ 95 99 | ef & gen 5a '53 ser A__J&J) 102%] 102% Series C, with warrants_____ 93% 94 

nia } hears wagvent pacsaccoo== 89 89%||Republic Motor Truck Co, Inc— Without warrants________ 91% 93 
es pment Teper ee i eb 6%s 1937 with war__J&J 99 chee 6s 1947 with warrants..J&J|s 91 js 91% 

ua s § ly ; 1948 ae 105%4| 105%%4'|Rheinelbe Union 7s 1946 J&J oe United Steel Wks of Burbacn 
eV e oe rdna. Mas 00 with stock purch warrants____-_ 107%} 108 Esch-Dudelange s f 78 °51_A&O} 102 103% 

ean avs ak Pee %| 100% Without warrants___.._____ 98% 99 _||United Stores Realty 6s "42-A&0 saa ane 
pep I ns 7s Mes" } 4 102% eae Rhine-Main- Danube7s 1950 M&S} 10032} 101%4/|0 8 Env Ist 58 1928-1934_._.J&D| 100 es-0 
- ae nc Ist M 68°45 ARO 9834 9 Richfield Oil of California— “ss Us Peeing oon con g 58 1929._J&J| 99 100 

nai go [= AS 97 4 eee i | ere &S15/s 97 4 $s 97 %4 U 8 Rubber % notes ‘30.F&A} 104 104% 
“TTL nt Paper 6s '48J&J 9844; 100 Rima Steel Co ee {7s “55 F&A 4% 94% lst & ref 5e 4 er A_.._J&J 93% 94 

mt ~ f 6s 1950. ---------M& tN x 9814} 100 })Riordon Pulp 6% % 1 no 928...M&8|} 100's| 101 

Sones seal ; sis & y lst 66 June 30 rr 2_-..J3&D30 r 101 een 6 serial notes 1929...M&S;} 1005s} 101 
ontecatin a ocieta Fen faa Robbins & Myers 7s 1942...J&D} 34 38 6 serial notes 1930...M&S} 100 101 
Bainerer. a, Italy)deb 78 '37 J&J pone Roch & ys CO & I 5s Oy MEN 90 cnet 6% % serial notes 1931._..M&S} 100 101 
h i SRE oe os amare 9914 994 lstef 5 Ags s 1932 a8 <= - PGA 100 omnis 6% % serial notes 1932_..M&S/ 100 101 

os ithout warrants hecastaalacad Ge-°- 95% Rocky el 56 1943-_-____ - 40 50 64% serial no 933...M&8/ 100 101 
ontgomery Ward Prop 2 p ca ae Rd Lron 58 os 40.J&J onee cnn @ % seria) notes 1934._..M&S; 100 101 
Ist M 5s 1946 ser ee 101 101 % om: & Ref 78 1942--_-_-.-. ee woos 6 % serial notes 1935...M&S| 100 101 

Morris & Co ist s f 4340 °30-3&3) 86 864 eiitcduenpeabbenes f .2--| 222.|| 64% serial notes 1936---M&S8| 100 | 101 

m8. Bold notes 1930 -M 97%5| 97% = 634% serial notes 1937---M&S8| 100 | 101 
tge-Bond Co 4s ser 2 '66._A&O 81 -...||St Joseph Stk Yds 4}4s" 30..J&J 98 ¥ onee 6 % serial notes 1938...M&8/ 100 101 

* Se © Sacttanened &J 98% 9854||St Lawrence Pul um ber— : pani =| poe on ao0---aaee 100%} 101 

Munis yd Lumb 6s a 44 pita 00 101 lst M 66 1927-1929_____- F&AsS 5 wee 940... &8; 100%] 101 
atten aper Ist 6s 1932-____ 98 100 | Certificates of deposit. ___-_- duet oan 4 melt poe: gy Min 

> boas lst 6s 1034. J&D 94% 94% lst M 66 1930-1933_____- FaAS 5 _— 10-year 5% % g notes 1 35M&N 104 105 
Certificates of deposit _---_- - eone ----||United States Steel Corp— 

Namm (A I) & Son—See Mfrs Tr|Co St Louis Gas & Coke Corp— Coltref 5s Apr'5lop‘ll_-Var| 111 Seco 

National Acme Co— ist M sf 6s 1947___..__.__J&D -.--|8 96% Col tr sf 5e Apr "51 not o eu lll acne 
Ist s f 6s 1942__-____..._- J&D 5 2 3 99 StL Nat Stock Yds 48°30 _.J&J} 97% conn Ool s f 2d 5s Apr’63 op'13 108% haw 

Nat Dairy Pr 6% notes'40-_M&N/ 10344} 103%||St Maurice Valley Corp— Universal Pipe & Rad 6s '36- cD 89% 89% 

Ne One Pred. Pie J&D15|} 1004} 101% ac Rae Mee Psd 53 6 ~ was 784| 7913 Utah Prue 1 te Se 1931 8 le] 198 9914 

0 no 2 8 (5% 4 el Ist 58 1951 ----.. 

Nat Enam & Stpg 58 1929-_J&D} 102 103 14|\St Regis tose 64s '28-29__J&D} 100%} 101 " 

National Fire Proofing Co— 6448 1930-1934...-.....- &D 100 102 Van Slyke & Horton 7s 1938_____ 101 102 
Deb s f 54s 1947...__-. M&S ee waeal 7 % 4 eee A&O|} 100% ....||Vertientes Sugar Ist 7s 1942-J&D} 100 100% 

National Radiator Co Santa Ana Sug 8s 1931__--- A&O;| 100 100% || Victor-Amer el ist 6s ‘40_F&A onan anes 
Deb s f 6348 1947_-____.- &A) 9934) 100 |/Saxon Pub Wxs (Germany)— ar Victor Fuel lst «fg 58 1953.-J&J} 52%) 57 

Nat Starch deb 5s 1930 gu-_J&J|} 1004; ----|| let extlsf 7s 1945.-_-__-. P&A) 994) 9914/|Va Iron Coal & Coke 5s '49-M&8S/ 91% 2 

National Tube Ist 5s '52..M&N/| 105 aaiasis Gen & ref 6s 1951_.--M&N 95 4 9544 | 

Natomas Co gen 6s 1935.__J&J 38% 36 Schulco Co 64s 1946_-__--- J&I} 103 103 34||Walworth Co 1st 6s 1945-._A&O 95% 96 

Nev Con Copper deb 5s 1941 J&J eoee 98% Guar s f 6%s 1946 ser B. A&O 102 Yl 102% Deb 6 4s'35 serA with war A&O 94 94% 

New Eng Nav—See N Y N H & H'/RR Securities Co N Y 4s cons.._M&8 50 ..-.||Ward Baking 6s 1937....J&D15} 105 106 

New Eng Oil&Ref ist 88°31 M&S 30 40 Security Mtge 6s Sept 1 '45 ser E 98 100 Warner-Quinlan Co— 

New Niquero Sugar 7s 1932_J&J = 557 ound 6% bonds Apr 1 1946 ser F___- 98 | 100 Con deb 6s 1942._...---.. A&O ~---|8 9834 

New River Co Ist 5s 1934___J&J 93% . ...|/Sen Sen Chic 6s June 14°29. _J&D 994 ----||}Warner Sugar Ref 7s 1941..J&D} 105%) 106 

NYAirBrakelst 68°28 conv M&N| 100 1004||Servel Corp conv 6s 1931_--A&0 16 18 ||Warner Sugar Corp lst 7s ‘39 J&J 87% 90 

N Y Dock Co—lst g 48°51-F&A|} 88 89 ||Servel Corp (new) 5s 1948 ___--- 64% 66 ad wr Bros Co— 

N Y & Hob Fy 5s May "46._J&D| 94 .---|/Sharon Steel Hoop 8s 1941._.M&8/ 108 108% 5\%% sf notes 1937___--- M&S ewste iedivedins 
Hoboken Ferry 5s 1946._M&N 98 ----||Shawsh Mills 7% notes '31._.A&O0/s 99%/s 100 Wayne Coal 6s 1937 ct dep_M&Sjf -_---. meee 
NY &N J Ferry—5s '46_.J&J| 95 ----||Shell Union Oil Oorp— ’ Webster C&O Ist g 58 "420p M&S) 884) 91 

NYLE& WC & RR— : ‘ Deb s f 5s 1947... ------ M&N) 9814} 9814||Webster Mille 6348 1033...J&D| 95%) 9644 
lst 6s ext 54% 1942---_- M&N 102 105 Shell Pipe Line Corp— West Ky Coal 7s 1944.---~- a 104% petal 

NYLE& W & I Ist 6s °13- Deb sf 5s 1952. .....-. M&N ae 98 W.Va Coal & Co Ist ° 1950.. 50% 52% 
Extended at 5% to 1943___J&J} 103 ----||Shults Bread lst 69 1940___M&8 97% 99 Western Elec deb 5s 19 44-80 104%| 104% 

N Y Shipbidg lst 5s Nov ae 83 85 ||Siemans& Halske10-yr7s'35_.J&J| 102 -.--||Westinghouse Elec & ate 

New York Trap Rock Corp— |\Siemens & Hal-Siem-Schuck— ; 20-year gold 5s 1946---- M&8| 104%| 104% 
Ist M s f 68 1946 onece-- J&D|} 100%| 101 | Debesf6\%s'5l par warM&S| 103 | 103}4||Wheeling Steel ay 

North Amer Cement Corp— Allot etfs 50% . er 10334 lot Ist & refsf 54s 1948 ser A. 4 10134; 1017 
Deb 6 \s A with warr '40_M&8 80% 81 Silesian-Am Corp 7s ‘oii. F&A 98% 98% bed ey Pr eT ow Oo 58 '41_A& 99 993 

North German Lloyd— Simms Petrol 6% n oon 3 "20MEENIS 101%} 102 Jet of 6 G0 106) cecuccccss Axo 104 104 
20-yr sf6s 1947.--_____- M&N} -.-.| 94 |/Sinclair Cons Off O. White E wale OU Ref Cor 

Norwalk Stee) 444s 1929__. J&J 24 25% lst 1 coll 7s ser A 937 M&S15 99% 99% Sf aeb 5s 1937-_----- M&S15 95 95% 

Norwegian Hy-E lec Nitrog Corp- a lst lien coll 6s ‘38 ser B_J&D 94% 9414|| White Sew M 6s ‘36 with w__ IT&J 125%| 128 
Ref & imp 5}4s '57 ser A M&N pe 95 Ist lien col 6s 1930 ser D-M&8S 96)2 96% Without warrants.____.....--. 100%} 101% 

Nova Scotia 8S & O 58 1959__J&J 60 65 ||Sinclair Crude Ol} Purch Co— Wickw Spencer Steel 7s °35..J&J 31 33 
é : s 6% notes ser A 1928-_..-F&A} 100%) 100%4||Wickwire Spencer Steel Co— 

O'Gara Coal 5s "55 op aft’08 M&S 67 ----||Sinclair Pipe Line s f 56°42._A&0 934 93 3 Pr lien & coll 7s Jan 1935.M&N 25% 264 

Ogilvie Flour Mills 6s "32._..J&D/r 104 ---||Skelly Oi! Co— a __|| Willys-Overland Ist 64s 33 M&S} 102 102% 

RRR Seam dantes se: r 104%| 105 Sf gdeb 5%s 1939______M&S| 94% 9474||Wilson & Co ist 66 1941--.-A&O} 101 101% 
R, - Sae heen aie ert r 104 oma Sloss-Sheffield Steel & Iron— Winch ~~ _~ Arms7'%s'41 A&0! 106 106% 

oe Well Supely Invest Co— ; may 6% ef gold notes 1929__._F&A| 102 102}4||Woodward Iron 5s 1952----- J&J 90 it aan 
% coll tr notes 1932_.M&S| 97% 98 Purch money 68 1929_.._F&A| 102_ --||Youngst Sh & Tube 6s 1943..J&J| 105 195% 

o18 en Coal lst 6s 1944___F&A 92% 924 ||Smith (A O) Corp 64s °33- MAN 101%} 102% lst ms f 5s 1978 ser A____J&J saual aan 

Oregon-Amer Lumber Co— Snider Packing Corporation ap i 
Ist s f 6s 1942_ eS ----A&O 98 190 % conv gold notes 1932._.M&N| 104%| 105% 

Oregon Lumber Co 6s 1935 - -_ _ - - 96'4| 100 Sotv: ay Amer Lnvest Corp— EXCHANGE SEATS. 

Otis Steel lst 6s 1941 ser A_M&S 95% 96 5% gold notes 1942____-_- M&S 99 9% 

South Porto Rico Sug 78°40-J&D} 110%) ___- No. "astSale| ¢ 3 

Pacific Coast Co g 5s '48_._.J&D 90 91 ||Southern Advance Bag & Paper— N Y Stock Exch. . 1,1001$300,000 a les ny 

Pac Fruit Exp Eq-——See So Pacific Corp ‘ .. a Oo Oe el ocamneowns J&D 97 994|IN Y Produce Exch_1,800 2.759) 2,500} 2,800 

Pacific Mills 544% notes '31 -F&A 96% 96 %4||Spruce Falis Power & Pap, Ltd— N Y Cotton Exch... 450 30,000) 27,000) 31,500 

Pan Amer Petrol Co (of Calif)— be Ist m 54s 1930-43(s-a)-_A&O 99 100 ||N Y Cof & Sug Ex. 328 18,250 eae 445800 
lst conv s f 6s 1940____ J&D15 97 97 4||Standard Mill Ist g 58 °30_--_-M&N| 100%} 101% Y Curb Market. 635 45,000 ei aad nba 

Pan-Amer Petrol & Transp Co— ; Ist & ref 5446 1945_-.---- M&S/ 10334 ----||Baltimore Stk Exch 87 4,500) 3,800) —-.. 
lst lien equip 7s 1930_..__F&A 105 % 105 }4||Stand Vil (N J)deb 5s Nov 151946) 103%] 104 Boston Stock Exch. 139 10,000) 10,500] 15,900 
Ji 2. See M&N| 103%); 103)4||Stand Oil NY OB ¥ g deb’'33 - Mx N 104 104% Chicago Bd of Tr__1,592 7.3™ ent me 

Paramount Fam Lasky C orp— Deb 4s 1951-_------- J&D15 97% 97 i Chicago Stock Exch 225 13,000} 13,000 shew 
20-yr s f g 6s 1947____---- ‘ 994 !||Stand PI Glass ex notes '30_M&s 85 90 Cincinnati Stk Ex __ 50 10000 peeeene ienieiied 

Park & Tiiford s f 6s 1936- Jap 99 ..||Stand Steel Wks Ist 56 *28..J&J| 100 | 100'%|\Cleveland Stk Exch 36 3.200 nnn ae 

Path Ex deb 7s '37 with war M&N 85 $5%\|Stand Textile Prod 64s 42 M&S 92% 9332||Detroit Stock Exch 38 6500) 6.500! 7.500 

Penick & Ford 6%s 1943_.._J&D 104 105 Steel Co of Can 68 1940 ee J&Iir 1074 ..--||Los Ang Stock Exch 70 20,000) 21,000) 22,500 

Penna C & O Ist 5s "32 op__J&J 93% ----||Stinnes (Hugo) Cor Louisville Stk Exch 29 1,200 dices 52. a 

Penn Mary Steel—See Beth Steel Gen 7s °36 (without war). A&O 89} 90 Minn ChofComm. 6566 3,200 3,000; 3,200 

Pennsylvania- Dixie ¢ omen Corp , || Stinnes (Hugo) Lndustries— Montreal Stock Ex. 77 60,000 oe Sed be ied 
Ist msf 6s 194] ser A M&S15 98% 98%4 Deb 7s '46 (without war_)A&O 89 8°14||New Orl Cotton Ex 600 6,900! 6,500 7,600 

P lvania Glass Sand Om Stutz Motor Car 7 %s 1937. A&O _..-|8 96%4||New Orl Stock Ex. 70 4,000! 3.000, 9/000 
ee BE OT G8 Welds oxctcout J&J 101 _| 102. |\Sugar Estates of Oriente— Phila Stock Exch... 206 9.400 Sears a 

Phila & Read © & I 58 1973._J&J} 102%) 102% Te). eee M&8; 100 100%||Pittsb Stock Exch. 115 1,550) 1,500) 2,000 

Phila & Read Coal & Iron— a Sugar Pine Lumber Co— St Louis Exchange. 60 4,500) hatsanee cael 
Coll sf z 4s ext '32 gu_____ F&A 97 % bein lst M serial 6s 1929-1942_M&S 99 100 San Fr Stk& Bd Exch 67 100,000, uiniiinn eune 

Phillips Petroleum Co— 5 Sun Maid Raisin 64s 1942_____._ s 97 |s 97%)\Washington Stk Ex 40 1,500} 1,750) .... 
Sink fund deb 5s 1939-.J&D! 94%! 95_||\Sun Oll debs f 5448 1939.--M&S! 101 | 101%! | 








b Basis. f This price includes accrued interest 


new high record price. 











k Last sale. Nomina]. 








rcC anadian price. 








sSa_ioprice. 


t Sales at $270, 000 i in “Oct. 1927 
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INDUSTRIAL AND MISCELLANEOUS STOCKS 








Stocks. Par 


Stocks. Par 


| Bid. 


Stocks. Par 


Stocks. Par 





TEXTILE MFC. 
8ST cks 
North. 
Arcadia M 
Acushnet Mil] (NB) ! 


Algonquin Print-_--/ 
Am Linen 


Beone (Daniel) 
Woolen -25 
Beoth Mfg “ns B)__i 
Preferred 1 


og 

Boot ey pti, 
Border © Mfg (FR) / 
Boston Mfg pref_100 
Mass) ..¢ 





e) 1 
Cornell Mills (F R)_/ 
Dartmouth Mfg 
ed 2 (N B)-.-.100 
Preferred 


100 
Davis Mills (F R)__/ 
povel Mills (F R)-_-1 


erty a 
Deiehe Sf Pi Maas) . 
Bonarda’ diy (te) 
Esmond M I) pre 
Everett M (Maas) - 
Pairh Mills com_ i00 


Grinnell Mfg (N 

Hamilt Mfg (Mass) , 
Hamilt W (Mass) -_-/ 
Harmony Mills pf__/ 
a rey Misch Bi 
Hill Mfg Co ( all 
Holmes Mf; (NB). | 

Preferr 


Gt Falls Mfg ae ee } 


Preferred 
Kilburn M 
King ang | 

- tM 


ed 
Lincoln Mfg (FR) __1 
Lockwood Co (Me) _/ 
Luther Mfg (F R)__/ 
Lyman Mills (M)__1 
anomet M 5 Gn B)_1 
Mass Cott Mills_ 109 
Merch Mfg GR)---I # 
Merrimack 
Mass) 100 


ilis 
Balt) vtr____100 
eferred v t r_100 
aszagauects Mills 
100 


Preferred 00 
Nat Fabric & Fin 100 
Naumkeag y 
Neild Milis (NB). 

6 8 
New ferca A! 


Co (N H) 100 
Nonquitt Sp (NB)-/l 
Osborn Mills ALiih I 
Pac ay lee 
= ~ PR) l 


1M 20 
Pepperell Mfg Gee) l 
Pierce a 
M 


Pocasset Mfg (FR)_/ 
Ponemah L (Prov) _l 
mM 


65 


116 


Shove Mill (FR) _100 
Skenandoah Cotten 
Co (Utica) 
Soule Mill (N B)-_ 
Stafford M (F Asaf 
Stevens Mfg (F a 
Taber Millis (N B)-_- 
Thorndike ass). 
Tremont & Suffolk 
Mass) - _ -- 100 


M 
baie / tn& W 
fg (F R)-_..-500 
Union Cot Mf (FR) | 
Utica Knit Co... 100} 
Preferred 100 
Ut Steam & Moh 


W eetamoe M (FR)_! 
Whitman M (NB)_/ 
Winnsb’o Mills pt 100 
York Mfg (Me)_100 


Southern Mills. 
Abbeville O M (SO) 
anderson © M (SC).! 
4rcade Cotton Mills 


arkwright Mills_-_-- 
Augusta Fac pow oof 
Avondale Mills 


7% preferred 
Belton Mills (8 ©C)--i 
Preferred 
3ibb Mfg 

Preferred 6% ---- 
Brandon M, pref_-- 
Jalhoun Mills 
Cannon Mfg 
Geadwicl, Roctinass 
Nay mel BL as 


Pre 
Outten Miz (8 C)100 
Jiinton Cotton Mills 
Jolumbus we (Ga) 
Jonverse 





Jowpens 
Dallas Mf, 
Darl’g'n i 
Drayton Mills. __100 
Duneap ~ i --100 

Preferr 
Eagle & Tieseee 100 
Lasley Cot M, Ee; 
tnterprise Mfa( 3a) 1 
Florence Mills 

7% preferred 
taffney Mfg (8 C)-! 
jainesville Cot Mills 
Flenwood Mills ...- 
Jluck 
jranteville Mfg_100 
Jreenw'd © M (8C)./ 
Grendel Mills 

Pre ferr 


Judson Mills_...100 
Preferred _ _...100 
Kinge(J P) Mfa (Ga) 1 
Lancaster C M 
wzaurens O M (8 O)-_! 
Amestone O & M~- 
Marion Mills--- -1 ) 
Marlboro C M (SC).i 
Mille Mfg Co (8S C 
Mollohon Mfg pre i 
Avnarch O M ‘(8 0) 
“Musgrove Milis__-_- 
Newberry C M (SO)i 
Ninety-Six Mills-_--- 
Norris Cot Mills 


Phillips Buttorff M_/ 
Pickens Cot Mills-_ -- 
Piedrnont Mfg (8S O)/ 
Poe, F W, Mfg (SC)! 
Poinsett Mills_-__100 
Riverside & Dan Riv 
6% preferred 
Riverside M___12.50 


vibley Mf, 
3partan Mills (SC) _! 


25 
Toion-Buffalo — 


00 
Wallace Mfg Co__-.- 
Preferred 
Ware Shoals Mfg.100 
Watt Millis 


West Point Mfg_ 60 
Whitney Mfg $0) - i 
Williamston 

Woodruff Mills ot -100 
— Cot M.100 


erred 100 
Gonatind Mills. 
Jan'n Connecticut 
Cum pref 


Per 
13 
15 

172 
92% 
87 


20 


Montreal Cottons - |) 
Pre 45 100 


me he tie 


INSURANCE 
STOCES. 
Baltimore— 


Boston 
Jolum Nat Life_100 
Mass Bonding 


Brooklyn—See N Y 
Degten— 


Detroit. 
Detroit F & M_..50) 
Michigan F & M_50 
Hartford. 
Aetna (Fire) _...100) 
Automobile Ins-_-_.100 
Hartford Fire_--100) 
Hartf Steam Boll 
Insp & Ins__-_-.100) 
National Fitre_..100 
Phoenix (Fire) -_.100 
Life Insurance. 
Aetna Cas'ty & Sur 
Aetna Life 100 
Conn Gen 
Travelers’ 


Minnea 
Nor'west F & M_ 


Newark. 
Firemen's 


New Haven. 
Security Ins 


New Orleans. 
Lafayette 


New York. 

Amer Alliance. _.100 
Amer Reserve____10 
Bankers & Ship_100 
Oity of New York 100 
Commonwealth__100 
Continental 

Fidelity -Phenix___25 
Gen’! Reinsurance25 
Globe & Rutgers_ 100 
Great American 100 


2 
Merchants Fire Asso 
Common 


Met Casualty ins- -_- 
National Liberty_50 
Niagara 


North River 

Pacific Fire 

ES a 25 
Stuyvesant 

United States_...20 
Westchester 10 


Philadelphia. 
Alliance of Phila__10 





“i|Standard Life 


Fire Association--_10 
Ins Co of N A__-.10 
Ins Co State of Pa i00 
Lumbermen’s __..25 
People’s Nat Fire 
Phila 


Providence. 
Prov Wash'ton_.100 


Richmond. 
Virginia Fr & M-.25 
Deposited stock -- 


8t. Louis. 
Cent States Life_..5 
Continental Life__10 
Mo State L with w10 
Internat Life 


St. Paul, Minn. 
St. Paul F & M__.25 


San Francisco. 
Firemen'’s Fund-_100 
Home Fire & Martine 
West Coast Life---- 
Western States Life- 

Springsselé. ,Mass. 
SPon — Fire & M 
hingto 


20 

National: " Onisa- ee 

tag, W.Va. 

Wheeltng re T 100 

MARINE INSUEB- 
ANCE SCRIP. 
Atlantic Mutuai— 


MINING STOCES. 
Adventure Cons_.25 
Ahumada Lead Co_1 
Alaska Juneau “— 


Arizona Globe Cop-1 
Bingha = Mines.210 
m nes_- 
Bonanza Dev -10 
Bunker Hill 
& SullivanM&C10 
Butte Cop & Z Oo_5 


Calumet & Ariz_.10 
Calumet & Hecla_25) 
Carnegie Metals... 
Oarson Hill G M-..1 
Oerro de Pasco....f 


Consol 

OCon Lead 

Con Min & Smelt. ~25 
p Range Con_100 

CressonConG M&M1 

Crown Reserve__..1 

cones Cover 1 


Hs eral M & 8m_100 
Preferred 
First National 
($3.75 pd)-__5 
Fran 25 


n 
a my Consol 


100) 
Granite Bi- - Yoana, 
Greene-Cananea _ 100 


Hollinger Mines_-.-_5 
Homestake Min_ 100 
Howe Sound Cov t ct 
In — Cons 


Kennecott Copper.t 
Kerr Lake 5 


25 
La Rose Mines,Ltd.5 
7 pmnenh tn agg 

agma Oopper Co. 

ee Val Mines__5 
Mass Cons_--__.-25 
Mayflower Old Col 25 
McIntyre Porcupine5d 
Miami Oopper..- 5 
Mohawk... .....25 
Motherlode Coal'n_ 





|New River Co___100 


16 
| North Lake_- ae 


— 
“IMNw ag 
o 


OL OO 


to 
fom) 
o 





7 
Nevada Cons OCop_5 
New Cornelia Cop_5 
|New Dominion A__1 


Preferred .-100 
|Newmont Mining.10 
|Nipissing Mines.._5 
North Butte 


“| 


Noranda 
Ohio Copper 
Old Dominion Co- 28 
Ontario Silver Min_t 
Patino Mines & 
Enterprise com20 
Park-Utah— 
Consol Mines__.1 


2 
—} Saises. * 
St Joseph Lead_._10 
St Mary's Mineral- 
Land 25 
San Toy 
Seneca Cop Min- “3 § 
Shannon 
Shattuck Ariz Gaplo 
So Am Gold & ie 


Superior & Boston 10 
Tennessee Copper 
& Chemical 
Tonopah-Belmont — 
Tonopah (Nev)-_--1 
Trinity © a 
n opper --__ 
United Verde Ext50c 
ies 6 
Utah ft Co..10 
Utah Metal & Tun_1 
ictoria 


REAL ESTATE TR 
& LAND STOCKS 


Albany Tr (Bost)100 4 
Alliance Realty tT! 








to 


Ion 


« 


oye 


~ 


Noe Pe dw 


CIN WWD Wey 


eerar 
Naa Xoo 
KR 


~ 


all 
hd 
<) 


oO 


Sb bt CINIQCQOMNE 


_ 
goes tt 
Ow 
_ 
bo 


NSS 
I eo - 
Breve 


3% Jan Convert, Ltd__/ : 1925 f 10454 


Bedford Tr (Bos) 100'a 
Jan Cottons, Ltd. ine 
Preferred 


aera fl 5 Berkeley HotelTr(B)iia 

pea t 102 Bd of Tr Bld Tr (CO) .J\a 
y 129% Bos Gr'd R'T Tr (C)lia 11: a ee 

scan Preferred _ : plein: Bos R E T (Bos) 1000\a 835 910 


b Assessment paid. c Par value $700. d Price per share, not per cent. A Par value $1,000. k Last sale. | Par value $100 mm Ist install. paid 
n Nominal. rCan.uiav price. s Sale price. tNew stock. zs Ex-div yEx-rights. z Ex-stock div. t Without par value. 





aise Cot Mille 
(F &) common 100 — 
kreferrei_ ___100! 

















$=33-_¢ 
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Stocks. Par\| Bid. Ask. Stocks Par| Bid. Ask Stocks. Par.| Bid Ask. Stocks. Par| Bid. Ask, 
Per|share. Per|share. Per|share. Per \share. 
Bos Stor W'h’se (B).lia 125 .---||Am Hardware._..25\¢d 78% Bayuk Oigars_-.-..- 41/4 100%} 102 Cipoman Valve_100| 375 ee 
Boston Wharf Co-_-ija 115 .---||Am-Hawalian 8S_10)d 15% 16 7% ist pref.._.100} 107%} 108% Get 106 aT 
Bromf Bidg Tr (B)-ija 88 .---||Am Hide & Leath100} 12 12%||_ 2dconv8% pf_100/d ....| --.-- Chesebrgn Mtg. -25)4 121 123 
Business R 7S. ja 30 anal Preferred _ ___- 100}. 58% 5934||Beacon Oil_____- (t)ld 14 15%||Chic Junc Rys & 
Cent Bid Tr (B)__ija ___. .---||Amer Home Prod__t|d 68% 69 ||Beatrice Cream__50/d 67 68 Un St Yd stpd_ 100} 150 i. 
Chic R "a 1000\a1070 ----||Amer Hosiery....25|)d 20 ----|| Guaterred..... 100} 109 110 Preferred _ ____ 100} 109 112 
Oity R E G (C)_1000\a 550 ----|/Amer Ice Co... 30% 304||Beaver Board Co— Chic Pneu Tool__100| 135 136 
Congress St — ae Preferred _ ___- 89 90% ComvtcClA..tid 2 3 Chic Ry E uip.....25)4 ss aa 15 
(Boston)... 1 a 50 ----||Am Intern Corp. _(t)|@d 58 59 OComvtcClB__tid 2% 3 Preferred. _____ Sid 19% 20% 
C'neens St Big” (B)iie nail ----||Amer-La France lst ort v tc__100 38 39 Chic Wilm & ey 
Copley 8q Th (Bos) a 50 .---|| Fire Eng Inc...10\¢d 6% 6 %4||Beech.Nut Pack_.20|/d 71 74 Coal com... _. 100} 22 25 
evonish Big Tr(B)ija ----| 45 Preferred _ ___- 100} 72 77% 7% pref Cl B_.100) 11534} 117 Preferred - _ - __ 90 ‘ane 
Preferred ._....... a tae 65 ||Amer Laundry Belding Hem’way(t)id 21% 21% ||Chic Satow Cab_.tid 4344 
East Bos Land (B)-- 2 3 Machinery -.--- tid 109 110 Best & Co Inc_._(ft)|d 56% 57 Co com____tid 52 52% 
Ensley Land OCo-..-.i} 115 125 Amer Linseed. -.-_100 68 68 %{||Beth-hem Steel__1 55 55% Preferred _____ 100} _ 119 121 
Essex St Tr (Bost)_ijia 60 secell. FOORIEEE. ccc 00 85 87 7% cum pref__100} 117 117 34||ChristieBrown&Co_t\d 67 68 
Factory Big (B).86 coos 60 Amer Locomotive_t)d 107 108 Billt & Spen_..25)d __-- 3 es ~— Oorp._.(t)|d 58% 
Fifty Associates (B)_|@ ----| 3500 Preferred ____100) 124 124}4||__ Preferred.____- Eee 6 eferred_____ jid 114%! 114 
Hotel Tr (Boston) - -l\@ 158 ----||Amer Mach & Fdy-.tid 1714%| 172 Bie SW} Oo....tid 16 16% Otn ben Wareh__100 13% 16 
Kimball Bldg Tr(B)lia 83 one Pref with common; __| é— || Preferred.._._- 5O0id 58 65 Cin Un Stk Yds_100| 145 a 
Realty Associates of stock warr_.100} 2184} 219 2d preferred__.10|d 10 12 ||City Ice & Fuel 
Brooklyn com.._.t| 290 300 ||Amer Metal Co__._tid 414%| 41% Bloch Bros Tob. -25 d 32 _...|!_ (Cleveland) --=() d 34%| 35% 
ist preferred_.100) 95 98 Preferred - - - -- 100} 110%} 110% 100} 90 ane a ity Investing __ 120 150 
2d preferre i--100| 89 93 ||Amer Multigraph__t/d 26 27 pessinieniahs Bros_tid 51% 52 erred _ __ is 108 a 
Texas Pacifii Land Amer Piano-_-_-__. tid 24%] 25 Pref cum 7%__1 110 111 ||City Stores cl A_(+)|@d 51%} 52 
Trust ctfs....-100 2300 | 2600 Preferred_. ..100| 89 90 ||Blumenthal (8)— Class Ree: (t)id 54% 55 
Sub shares_---_- 24%! 25 ||Amer Pneu Serv..25\¢ 3% 4 Inc 7% pref_..100} 87 89% Olev & Buff Tr_.100) _----| -.-- 
lst preferred___50\¢ 48%| 50 ||\Bon Amicom A__(t)|d 64% Cleve-Cliffs Iron__+|d 100 110 
TITLE GUARANTEE & Preferred _ _.._- 50id 20%| 22 ||Booth Fisheries__.tid 5% OF a Cleveland Stone.100| 65 70 
SAFE DEPOSIT aT OCK Amer Radiator._.25)d 136%4| 136% lst preferred. _1 40 44 Olinchfield Coal_100 20 26 
American Surety _50|d 320 330 Preferred peat 100} 138 poe Botany Cons Milis— Preferred ____- 100} , 101 105 
Bond & M Guar_100| 405 420 ||Am am By 5 xpress_100| 10934] 112 s  } See 43 23 ||Cluett, Peabody__.+|@ 79 80 
Chicago T & Tr_100} 605 610 ayon Prod (t)|d 13% 13 %||Borden Co ea aed 50}d 137 139 Preferred - ____ 100} 1 hie 
CitySD(Alb,NY)100} 120 130 (ed Repub Corp_tid 71 72 Bo d 57 59 Coca-Cola Co_____ €212543| 126 
Columbia Title Am Rolling Mill_.25\d 89 90 Boston Woven Hose -Cola Int___( 0 
ie mn) ...5\¢ 12 mnie 7% pre atten 100/d 115 117 & Rubber com _(t)|d 90 ||Collins & A (d d101%; 101% 
Fidelity & D (Md) 50\d 26244) 263 ||Am Safety Razorl100| 58 5814||_ Preferred... _ 101 03 Pref (7%)_...1 107%} 1 
Home TitleIns(N Y)| 295 305 ||American Screw_100} 61 65 ||B aa: (t)id 26% 26 %||Collins Co. _____ 106} 98 105 
Kentucky Title Go Amer Seating vtc_tid 40 41\%||Brill Corp cl. A__-_¢\d 3644] 3734||Colo Fuel & Iron.100}| 80] 80% 
erred. _... 95 .---||Am Seed Mach.._50|d -__-- © Th. See Minccesue: d 17%| 18% erred . ..__ 130 133 
Lawyers’ Title is Preferred _ .___ 00' 20 __..| Bristol Brass. ____ d 11 |'Colt’s Patent Fire 
= eee 328 333 | Amer Shipbidg__100 11634 120 | Brit-Amer Tebregfl|d 25 2536 ae bid 29% 30 
Lawyers’ M Co_-100| 311 317 Preferred... _- 100 107 pee Ordinary bearer £1\d 25 25 %||Colum Carbouvte(?) d 96%4| 96 
Louisville Title.-100| _----| 233 ||Amer Ship &Com(t)d 3% 3%||British Col Fish & Commercial Invest 
Maryland Cas Oo_25/d 181 183 ||AmSmelt & Refg. 108 1743 174%|| Packing. .__ (1) r 14%} 15 i Atbanwamk tid 56)4; 57 
Mortgage Bond_100) 160 168 Preferred - ... - 130%} 131 Preferred . .... 100|r 80 80 7% 1st pref___100| 98 100 
ned a Se 100} 309 310 Am a 144 147 Brit Empire Steel100 1 1 % 1st f with 
Preferred - .. _ - 1 103 104 let pref _.___- 1 29 32 warrants ___100| 90 91K 
‘Sasuaity (Balt) 19 10\d 73% 74\4||Am Steel F’ ois. d 56 5634||_ 2d pref.__.__- 100 3% 4 |\Commercial Oredit 
N Y Title 527 534 Preferred __..- 112%] 115 ||Brown Shoe _._- ‘p d 44%4| 44%|| Common .______ 19%) 19% 
RET Ins( Was 5100 195 ..--||American ee d 64%| 65%)||_ referred_____ 1 ----| ----|| 7% preferred_._.26|d 23 23% 
Tit Ins & Gu(SanFr) — ----||Am Sugar Refg__1 72 7244||Brunswick-Balke- 8% pref cl B___25|d 23 24 
Title & Inv Md__50/d 55 ae Preferred _ .._- 100; 108 109 Collender.... (} d 34% 34% 6 / ist pref 
Title Gu Tr(StL) 100} _----| | 34 Am Sum Tob vt e-} d 64%| 64%)|_ Pref -rred-___- 104 106 with pur warl00| 86 8814 
U 8 Casualty__-_100| 365 385 m Thread pref_..5\d 3 4 ||Buckeye Pipe L__50\d 58 59 ||Comm SolventsNewt|t 16014] 161 
USFidel&Gu(Md) 50\¢d ----| 370 i Tobacco ___.- 50\d 179 180 ||Bucyrus com -25\d 75 78 ||Conde Nast Pub.(t)|¢d 464) 47% 
Common B----50/d 180 180% Certifs of Coe. 75 78 ||\Congoleum-Nairn. +|d 28% 28% 
INDUSTRIAL AND Preferred - - - _- 00} 11634] 117%||_ Preferred. 106} 110 112 Preferred_____ 100} , 105 107 
MISCELLANEOUS Am Type Found.100| 124 125 ||Bucyrus-Erie Co(w ) Congress Cigar.___t¢|d 77% 78 
Abbotts Alderney erred __.__ 100} 110 112%|| Com wi-______- 10\d 25%| 25%||Conley Tin Fotl— 
Dairies pref_..100) ----| -...-. Am Vitrified Prod 50/4 a 7% cum pfwi.100| ----| ----|| Stpd as to liq div. ye % 
Abitibi Pow & Pap_tid 142 143 Preferred - .._- wees 88% Conv pref____-_- 5 pape! ____}||Consol Car Heat. 100 60 64 
Preferred _ __-- OO|r 124 _..-||American wisolawste Burden [ron pref.100| 80 90 ||Cons Cigar Corp__t|¢d 79%} 79% 
Abraham & Straus_tid 11244) 113% .----100} 108 .---||Burns Bros 7 % pf.100 98%| 102 Preferred____ _ d 101 103 
7% preferred..100} 111 1114||Amer Wind Glass Prior gap te: 119% ____|}ConsCoalofS8tL_100|\n ---- 50 
Adams Express_.100} 190 195 Preferred - - - _- 100} ----|s 90 com stk_t|d 100%| 102 ||Consol Distrib_- _+t\d 
5% preferred. 100 95 96 ||Amer Wind Glass Class B com stk.t|d 1034} 18 ||Consol Dry Goods_.| 30 34 
Advance-Rumely 100} 13 14 M eee 00} 16 ..--|/Burr Add Machine- t}d 133 134 Preferred. ____ 100} , 90 93 
Preferred 6%-100| 42 42\4|| Preferred _.-_- 100|\s 40 |s 42 ||\BushTermCocom(t)|d 66%} _68)4||Cons — (iittan) - 60)d ----|k 5 
Aeolian- Weber Am Wool (Mass). 190 22 22% 7 Jo debenture_100} 110 111%||_ Preferred ______ 50\d ---- 20%6 
Piano & Pian..100) 35 45 Preferred - 52 524 ||B Terminal me Textile- ...ti2@ 3% 3 
Preferred _ ___- 100 92 97 Am Writ'g Pap pf 100 éustie neal Bidgs pref_._..100) 115 117 Cons Coal of =e. d 3U 3014 
Aetna Rubber__.(+)|@d 25 30 Pref ves tr ctf_100} 48 49 ||Butler Bros__--_-- 20\d 22 23 Preferred _ ____ “stn seas 
Preferred - -.-- 97 -.--|| Voting trust ctfs__|d 18%) 1 Butterick Co_...100] 44%] 46 _ ||Consumers ae ad 7h 7% 
Air Reduction_-._.- d 184 185% ang -Am Oil vtstk £l|d 18% 19||Byers (A M) com__ t/d 8234||_ Preferred _____ 82 83 
ax Rubber--____- d 9% 9% on voting stk_£1\d 18%| 19 Preferred _-- 100} 110%] 111, ||Cont Baking A....t|¢ 56% 56% 
iy (N Y) Safe Archer- Daniels By Prod Coke (vot) d 75 75%)| Class B__.____. d 6% 6% 
Dep & Storage 100} 160 170 Mid com_-...--- tid 60%| 61 ||Calir Pack Corp___tidz66%4| 67 i (8%)100) _ 96 Hig 
Albany Perforated Preferred - —.-- 100} 112 _---||Calif Petrol... ._- 26\d 22% 22% ||Continental Can___t 80 
Wrap ae: --tid 27 29%4||Armour & Co of Del Cambria Iron..__50\/d 41% 41% Preferred_____ 100; 12344] 124% 
Preferred 7%-100| 98 99 Preferred - - -__ 100} 88 89 ||\Canada Cement- 100 r 247 ..--||Continental Mot._ti@ 11%} 11 3 
Allied Chem & Dye Armour & Co (Ill)— Preferred - - - _- 100|r 123 125 ||Cont’tal Oil v t c_10 4 1854 18% 
| ea tid 1504; 151 Oom ClA vytc.25\d 12% 12\%||Can Dry Ging Ale tid 50% 51 Corn Prod Refg__25|d 66% 67 
Preferred ____- 100} 123 123%4|} ComClIBvytc.25id 7% 7 \%||Can Fairbank pf_100|r 103 105 Preferred _ __ __ 100} ar 139 
Allied Pack... .-- D sane ilies Preferred ....100) 72 77 +||\Can Fdys & Forg.100|r __- 19 ||\Cosg-Meeh Coai___ + d 10 
Prior pref _...100 5 9 Arnold. Constabie Preferred.....100jr_ - 85 ||\Coty Inc tempctf__ td 114% 114% 
Senior pref____100 1 2 ee mepeooo=*t d 563% 53 %|iCan 8S Lines___.--.-. r 35% 38 Cramp (Wm) & Sons! 
Allis-Chalmers Mfg id ; Artioor omnis Fa d 45% 45% Voting trust__.100/r 33 ; Sh & E Bldg_.100d ---- 3 
Common _-..-- 100} 115 116%4|| 7%pref.__.--- 10944] 111 Preferred _ ___- 100|r 95 95% Ve Carpet__..100) 17 21 
Aluminum Co com_tid 111 112 ace pie eee d 25 25 \%||\CanadianCar&F_100/r 43 44 Crock- Wheeler - -100| 24 28 
6% preferred_.100} 104 104%||Arundel Corp_---(f)|d 48%| 49 Preferred - - - - - 0O|jr 90%] 91 Preferred - - - _ 100| 80 84 
Aluminum Mfrs_..t!d 37 38 AsbdestosCorp___.-tidr 35% 36 Canad'n Canners100|r 84% os Crown-Willam Paper , 
Amal Leather _____ tid 13%| 13%|| wereferred__--- 100/r 93%| —---|| Preferred..__. 100|r 111 11134||__ 1st preferred_.__.+d@ 9344) 95 
Preferred 7%-.100) 81 83 ||Assoc Dry G'ds Canadian Gen E1100\r_ 6214| _-_-||Cructble Steel_--i0¢ _ 87 87% 
Amal] Sugarcom...tid 1% 1%| Cem new temp_-_tid 51 51% Preferred _ .-__- 50r 60% rete Preferred -_ -___ 100 _ 1138 114 
lst preferred..100) 72 75 Ist pref_.....100] 108 110 (j|Can Indus Alch_.._,r 41% 42 ,|\Cuba Cane Sugar..¢,d ¢ 6% 
Amerada Corp.-.-tid 30 | 30%|| 2d pref___.--.100} 112 114 ||Can Locomotive. 100 Jae 40 Preferred ..... 10 30% 30% 
Am Agri Chem_.100) 14% 14% || Associated Oil___-25/dz 384%4| 42 Preferred - --_- 100|r __-- 89 ue Sa td 24%| 24% 
Preferred__--.- 100 52% 52%4||Associated Simmons Can eeeeee.-- Ee r 10% 15 Ouban-Am Sug__.10/d 20% 21 
Am Bank Note_..10/d 95 95% Hardware pf_.100| 5 51 Preferred _ --_- Ir 74 75 Preferred - - - _ - 10C} 10244) 103 
Preferred _____- 50id 60%| 62 |/Atl Fruit & 8 .-tids 79c.|/s 85c.||Canton Co-__--_- 100 295 .---|/Cuban Dominican : 
Am Beet Sugar __(t)id 16% 18 ||Atl Gulf & W Ind Trustees certif.100| 295 anne Sugar com_.--_- iid 11% 13 
Preferred _ __-_- 100} 37 41 88 Lines stpd_.(t)id 41 41%||Caracas Sugar___.50\d 1 3 ||Oudahy Pack ~2100 54 54% 
American Book..100} 150 155 Preferred - .._- 100 40 41%||Carib Syndicate__25|d 19% 20 umber! Pipe L. 100 92 95 
Am Bosch Magn’o.tid 24%| 24%4||Atlan Lobos On.-.] d 90c. 1 ||\Casein Coot Amer 100} 160 170 ||Curtis Aropl & M(t) 514) 51% 
Am Brake 8h & F Preferred _..-.-- 50id 2% 3% |\OCase (J I) ma---- 100 Preferred. ..-- 113 114 
Common .------ tid 4034] 41 ||Atlantic Refin'g_100| 114 114%|| Mach com_-_--1 270 272 |\Curtis Pub tat ds204 |s 206 
Preferred ___-_- 100} 123 125 Preferred . ..-.- 117 118% Preferred - ---_- 124 126 $7 preferred _-_(T) d ----|8 116 
Am Brown Boveri El ; Atlas Plywood__-(t)\ds 60|s 61%||\Case Lockwood & Oushman’s Sons__-. | 138 143 
Founders shs_(t) 8% 9%||Adas Portland Brainard Co_.100| 375 aeodl Lae Biiisesces 100} 116%] 119 
F’nders shs vtc(t) 8% yg Oement com...-tid 40 41%||Celluloid Co new— 8% ERR Nba tid 110%) 116% 
Partic stock...(t)id 13 13%4|| Preferred...331-3)d ___- ceeltl Gee... «esos a117 118 ||Cuyamel Fruit_.__tid 50 52 
baci ieee 100 55 60 Atlas Powder._._.t/dz 61 63% lst preferred... nanan an D H Holmes Ltd_100 244 250 
AEE ccwirwndes ap d 72 72% Preferred -..-- 100} 102%} 103 Preferred.......-.- 86% 90 Davega, Inc____-. i} d 46 49 
ee 135%4| 137%)||Atlas Tack ------ tid 7% 7%\\Cent Alloy Steel_(t)id 28% 29 Davis O & O____ 50 60 
am Cor & Fdy_- iH d 13%| 103% ||Auburn Automob-25/s 1114|s 114 Preferred... .- 100} 108%| ----||/Davison Chem..._+|d 33)4) 33% 
erred... ..<- 127%} 130 Austin, Nich & Oo-j{\/d 65 5M Capeet irre Deere & & SC cied 100} 238 240 
Am ye ge 5é jin Preferred... _- 1 wan 29 Sugar Cos____- 20\d 118 120 Preferred ___-_- 100} 113 115 
ferred ____- 100 42 _...||Autosales Corp..-50\/d 9 9% Central O & ©...100 ey ee 49 ||Denv Un StkVas_ la 44 
Am Chain com..(t)id 43% 44% Preferred.__-.-50\d 30 40 Preferred _ _.-_- 100 65 70 Preterred__-_-_ 1 105 107 
Pref (with common Autostrop Safety Central Leather_100) 23% 25 ||\Det & Cley Nav__50/d ---- 13% 
stk warrants) _ .100 100% Razor class A__(t)} 45% 46% Preferred _._-- 100} 97 102%||Devoe & Raynolds 
Ale CREE. 2 nccsee } 69 71 Babcock & Wil_.100} 128 130 ||Cen Teresa Sug pf 10\d __-- eee Inc lst pref__.100} 106 111 
Prior preferred__t\d 105%4| 107}4||Balaban & Katz— Ccntary Ribbon Class A (non-vot)t|d 38 38% 
lt a 131 136 (7) eo 25\d 59 60 Mills com --.--- Fe d 13% 13 %||Diamond Match.1 137%} 141 
Preferred. .... 102 ‘~ibe Preferred. .-- 100; 105 a ae’ Preferred ...-.-~ 1 85 87 4|| Dixie Gulf Gas 
Am Credit Indem_25|d 66 ----||Baldw Loc Wks.100} 252 254 |\Oert’n-Teed Prod__tid 53% §3% $7 preferred _-_-_(+)|d 100 10234 
AmerCyanamidA 20/d --.. esos Preferred _ ..-_- 1 123%} 124 let pref.....- 100} 115 118% ||Dixon (J) Cruc__100} 167 169 
Common B.-...20/d 32 32%||Baltimore Tube.100 12 16% . f - eae 100; 104 ._.. .||Dodge ence ~7--({) d 17% 18 
Preferred _ __-.- 100 91% 93 Preferred - _-.-- 100 33 Me UU ee (t)id 70 71% Preference ___- d 68% 68% 
Am Drug ~ ai d 15 15%||Bamberger (L) & Co Ohampion Ooated Dodge gt 24 28 
Am Enc Tiling...(t)|d 55% 55% 6%% pref._..100} 110 111 =a 100; 110 125 Dominion ae titi r 68% 68% 
Am Express_-_-.. 106 172%| 174 Bancitaly Corp...25\d 131%| 132 Preferred - ---_- 100; 112 ...-||Dom Coal pref__100jr 75% ilies 
Am Fork & Hoe_100} 106% ..--|| Barnet kantea 45 d 45 47 %||Chand-Clev Motor. } d 6% 7 “> tlass_100|r 136 136% 
lst preferred_.100} 110% PCED: Preferred - _._- 1 107 whe Preferred. ...--- tid 17% 19 ||_ Preferred. .... 100jr 120 het 
can Glue..100) 42 45 Barnhart Bros & Dam ety &S <= ae Be 
Preferred. _.-- 100} 115 _._-|| Spindler Istpf 100} 106 110 Domin Rubb J 4 | eee bees 
Barnsdall _ = 
Clase A vot 25\d 24% 25% 
Olass B non-wot.25'd 24% 25% 






































a Purchaser also pays accrued dividend. d Price per share, not percent. k Last sale. | Par value $100. mn Nominal. r Canadian price s Sale 
price. t New stock. wu Ex-cash and stock dividend. »o Ex-stock dividend. zEx-div. yEx-righte 1 Without par value. 
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INDUSTRIAL AND MISCELLANEOUS STOCKS 








Stocks. P. ar. 


Stocks. Par. 





Dom 8t Corp pf. 100|r 4136 


Dominion Stores-- 


Denner Steel com(t)\d 
Old ist pref___100 
Prior preferred axe 

Douglas Shoe pt - 109 


Dow Chem com.. 
Preferred - -- -10 


Dunhill Internat-_(t)/d 
duPont (E 1) de N| 
& Co com. .-.-.- (t) 
Deben stock. “Qt 
Durant aeotess.- (16 


Durham Hosiery .50 


Preferred - --- - 106 
Eagle Lock------ 25\ a 
Eagle-Picher Lead 20 
Eastern Mfg-_-----5 


Preferred 1 
East Roll Mill_-_-- t 
Eastern SS Lines_ 5 

lst pref — 


Non partic pref- 
Eastman Kodak. 


7 
Preferred - - - - 100 


Eaton Axle & Sp. 


Econ Groc Stores. (tT) 
Eisenlohr (Otto) & 

eee 25ld 

Preferred _ ___.100 
Electric Auto-lite (f) 
Electric Boat_-_-_-(?) 
Electric Refrig...-.1 


Elec Stor Batt_ 
Elgin N Watch___2 
Elk H Coal Corp-- 


lst prefnved..100 . 
2d preferred__100 


Emerson Brant 


Oorp d A....- (f) 
Gt Evcaoces (Nid 
Emp rium Corp.( 


= cott-Johnson_ 
Prefered 


Erie _— hovel ° 
Certifs of deposit 
7% preferred _.100 

Ctfa of dep... _- 

Eureka Pipe L_.100 


Eureka Vac Clean. 
Exch Buff Corp_-.-_1 
Fair Cre), Chic... 
Preferred - ...- 
mm ay oe 1% 
8% non-vot pf_100 
Fairbanks Morse__t 
Preferred _ ..-_- 
Fajardo Sugar__.100 
Falls Rubber ----- - } 
Preferred. ..-...- 2. 
Famous Players- 
CanCorp com._100 
First pref____.100 
Fanny Farmer Candy 
7 Bl acdoone 
Fashion Park 
Rochester com (ft) 


Fay & Egan com.100 
Preferred 00 


Federal Mot Tr-__- 


Federal Sug Refg_1 
Preferred 100 


Federated Metals__ 
Firestone T & Rub-_1 


5th Ave Bus stale] 


6% 1st pref__.100 
7% 2d pref...100 


First National 


Pictures Ist pf.100 
First Nat Stores__(f) 
Fisk Rubber com-_-t 

lst preferred__100 

lst pref conv pf100 

2d pref 7%--.-100 
Fleishmann Oo-_.._t 

Preferred 6%_100 


Flintlock Co 


rp...50 
Ford Mot of Cani00 
Fostoria Glass__ 100 


Foundation Co... 


Freeport Tex Co_ 7 
Gabriel Snubber A_t\@ 
G Oo 100 


Preferred 
General Refrac-_-_-__t/d 
Gen Tire & Tub__25\d 
Preferred 00 


Preferred Od 
Gillette Saf Ras. r 


Gimbel Bros--- ~~ 


Preferred - acess 1 ool 
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Glen Alden Coal_-_-_t 
Glidden Co..-.-.-.-- t 


7% peter -100 
Globe- Wernicke _ 100 
Preferred __..100 
Godch'x Sug Inc___t 
Preferred - ae 100 
¥4,||\Gold Dust vtct 
Goodrich ‘B 
Preferred - ___. 100 


Goodyear Tire & 
Tubber com__100 
Preferred _ _._.100 
lst pref w i____(t) 

Goodyear T & R of 
Yalifornia a, 

Goodyear T R of 
Canade pref__100 

Gorham Mfg com(t) 
Preferred __-..- 100 

Gotham Silk— 
Hosiery (voting) -_ 4 
Non- ~voting..._- 
79 pe it wa 109 

Gould C ou é 

Grand (F & W) 5- 10. 
25c Store com_(t) 
7% preferred. "100! 

Grasselli Chem__ 100 
, Preferred a 100 


Gray & betas. -100 
*»referr 


4%\\Gt A & P Tea pf_100 


Gt Lakes en ---e 
Preferred . .._. 106 

Great Nor Pap__100 

Great ee ug. (t 


1 
Grnfld Tap Tap& D peiog 
a 





Grennan keries _ 
Preferred ___-_ 100 
Guantanamo Sug_-_t 
Preferred _.___ 100 
Guardian Invest't 
eee RE 
Gulf Oil Corp____2 


Gulf States St’l__100 
lst preferred__100 
Hale & Kilburn_.100 
Preferred — ____ 100 
Hamil-Br eo 
Hanna (M A) lst 
preferred _ _._. 
mighamar ee 
Harb- Walk Ref__1 
Preferred _ ____ 100 
Harris Auto Press(t) 
agpnan Corp cl A* 
ass 


Mar. 
Hawallan Com . 
Hazel-Ajlas Glass_2 2 


an’ *||He wood-Wake- 
7 field Co_____- 
Preferred _ ____ 00 
Hoe (R) & Cocl A_t 
Hollander(A) &Son(t) 
Hollingsh'd(RM)Co 
Common -__._.-. t 
Units au oad -] 
Holly Sug (Rs cena 
Preferred - ...- 100 
ood Rubber. _-_-_- 
Preferred _ ____ 100 


Hood Rub Pro pf 100 
Hooven Owwns & 
Rentschler pf.100 
Horn & Hardart(N Wnts} 
Horn& Hard't (Phila 
Household Kal 
Houston Oil ctfs_100 
Preferred ctfs_100 


“||Howe Seer pre. -100 


Hudson Mo 
—s Ne & it & B.-25 
Huron Soe Pltn_..25 
Huteo Eng Corp -(f) 

draulic Pr Br_100 
> ferred ____- 100 
Ideal Cement com (t) 

Pref eocce 
Illinois Brick_ ~~~ 25 
Illinois Pipe L.__100 
Imperial Glass__100 
Imperial Oil Ltd (+) 
Imperial Tobacco 
of Canada com__5 
Imperial Tobacco 
. 4 Gt. te & en 

ndepen Brew’g.- 

Preferred ______ 
Indep Oil & Gas___t 
Indep Pneum Tool. 
Indiana Pipe Line 

mY Mo cle__t 
1 bre preferred __ 100 
Indian Ref com__.10 
Stock tr ctfs___10 

Pref 1 


erred 00 
India Tire & Rub_(t) 


Ingersoll-Rand -_( 
"Poaleered epiaeands 1 " 
Inland Steel_____ Wy} 
noes eferred _____ 1 


Intercont Rub_-__.t 
Interlake Steamsh(t 
Int Agr Cor com_-__t 

Prior pref ____100 
Int Business Mach _+ 
Inter Button Hole 

Sew Machine__10 
Iot Cement Corp__t 


4||_ Pref (7%)----100 


Iot Cigar Mach. __t 


é||Iot Combust Eng. 


Preferred .....- (t 
Int Educationa) 

Publishing com- 5G 

Preferred 











@ Purchaser also pays accrued dividend. d Price per = a) 


y Ex-cash ard stock dividend. 9 Ex-steck dividend. z Ex-div. 
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{ot Mesverter...- 188 Manning Bowman 
Preferred 


Internat aocgeouer 
Maple Leat os Mill_ 100 
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60 
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Marlin- Rockwell 
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Marmon Motor C_-_ 


4 > 


RO CHOWK O 
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ferred 100 
Mathi’son Alkali.50 


May (The) Dept _ 
Stores Co com__ 25 

May Drug Stores 
r J d 
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[at Text Book___100 
Intertype Corp... Tf) 
tron Prod Corp-_-_10 
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MengelO Meigs 100 
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Mfra— 
Secur Co part pf 25 
Merchants & Miners 
Transportation (fT) 
i\Merg Linotype_-. (tT) 
cline De Chem __50 
Metal Door & Trim 


i 
4 ||Metrop Chain S8ts(t) 
Metropol 5 to 50c 
Stores com A___-.f 


Preferred --_--1 
Johns-Manv Inc-(f)| 
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Jones Bros Tea_-_--_t 
Jones & Laughlin 
Steel 7% pref.100 
Jordan Motor Car- 
K C Stk Yds Me_100 


1 
Kanawha & Hock 
Gees & awe. 


erred ..100 
Kaufman Dep St 100 


106 
|Kayser (Jul) & Co_f 
4,\| Keith ba E) Co— 


Kelloez Switch & S 18 
Kelly pi aby St Tire 25 


— pes 
-=OD 
OWN 
Oro 
w\ 
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we 


too 


Metro-Gold Pict __27 
Mex Eagle Oil 
. rd O 
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Midland Steel 
Products pref. ee 


tid 
Miller Rubber, coms 
f aa 
Mirror(The) pref 100 
Mo-Ii) 


Ye 
Kelsey Hayes Wh'l(}) 
Preferred 100 
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Ov 
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ow 
DOW Roo 

~ 

aN 


~ 
~— 
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Preferred 1 
Keyst Tire & R__.10 


= 
Ry 


erred 
Mo Port! Cement_25 
Mohawk Rubb-__100 
Preferred 100 


Montgomery Ward 
Co common. -.-__10 


= 


Kirby ass 
Kirshbaum (A B)Co 
7% preferred __100 
Knox Hat com-.-<( 
$7 cum pref_--_(f) 


ee 

aan 
NNWhKoe> 
Om WNW 
SS 


lass 
pee Motor Car__ 
Kreage De t Stores ; 


ONTEN 
— 


Ore or 


“— Ra. wd. ‘ 
Motion Pic Cap_(t) 
Moto Meter Co A__ 
Mot Wheel Corp.(t 
Mountain Prod___10 
Muller Bakeries A~._t 

Pref ye 


a 


Pref 1 
Kress (S H) & Co 100 
Kuposs ‘h’ —— (B)._-5 
00 


R.-.* Sec (ft) 
Lamesa se --- 


a a & 
Looe —— 
WIGS > 
CNHKNO NN OO SOKO DWOUwW HOW NHROMOH 
CEES 
Cra Ores 
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an 
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Preferred 
Munsingwear Inc__t 
Murray Corpnew(t 
Nash Motor (no oe 
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on 


| ONOOSIN: Haver 


Nestooe! © Baking— d) 


aR RRR RA 
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Canine 
NPOOL! & ONMNdH wrwr 


Fe 

Laurentide Co__100 
b & Tire 

Leh Coal & Nav_- 

Leh Port] Cement 50 


~ 
eN\ 
two 
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ae | 


2d _ preferred__100 
Nat Carbon pref_100 
Nat Casket com .(t) 
Preferred $7 ---(t 
Nat Cash Reg A- 


' 
1 
' 
' 


>. = Fink Prod_ ¢ 
Libbey-Owens 
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Lead Of 


Liquid Carbonic__- 
1 National Leather _10 
Nat Radiator com(t) 


orto 
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‘erred 
Nat Sugar Refg_100 
Nat Supply Co__ 50 
Preferred 100 
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Logieene OF Ref 13 
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Preferred _ 
New Bed InvestTr50 


NOD 
\ 
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Oe eNOS or 


eyenee 
RARARN 


an 
“nO OO 


Pref 7 com... (ft) 
Mack Trucks Inc__ Jo pret 100 
lst preferred__1 News —~ a et 


2d pretered. .100 


Madison Square 
Garden v t c_-_(T) 

Matllison (H R)___-_t 
Pre a 00 


—" 
Ourm bo 

\o 

~ 
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UNITED STATES AND MUNICIPAL BONDS 


quotations wherever they can be obtained. The custom, 
Therefore in most cases it will be found that instead of actual 


In reporting below prices for State and municipal securities, we give bid and asked 
however, is to quote municipal securities on the basis of the return they yield per annum. 
prices we have inserted in the column headed 
Thus 3.95% means that the particular security can be bought or sold at a price that will yi 
Where two figures appear, as for instance “3.95 to 4. 00," 
and the longer maturities yielding the highest return. 
Iways been to quote them “and interest.” 


of the issue. 
ing the lowest rate, 


In State and municipal bonds the custom has a 
There are a very few which form exceptions to the rule—that is, where the prices given are 


“To Net” certain figures to indicate the 


‘ the rate of return varies according to the maturit 





interest rate at which business in the bonds is being done. 
eld the purchaser or seller 3.95% per annum to the maturity 
y—the shorter maturities yield- 


That is, the accrued interest must in all cases be added 
flat prices, the accrued interest having been taken into 
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U 8 Certifs of indentemness..- 99%| 100 |---|] 5s Harb Lmp.’28 ‘61M&N 4.25||Norwalk (C) 34s 1929--J&J|------ 3.90 
O 8 Treasury notes. -_-.------- 100%) 100%s| ---||Los A C 8 D 5s ‘28-34 M 2 Sewer 1928..__- Sconces 3.90 
Instrumentalities of U 8 Govt}— 5s Nov 1935-60_.._.M& 4.20 4s Sch Mch 1954-1964-.-_--- o 3.90 
federal Land Bank—Farm) Loan | Bonds|— Se 1928-1934_-...---- yaa 4.15|| .4}48 Sch Mch 1929-1953 - - -|------ 3-90 
4s Nov 1 °57 op '37-M&N} 100%} 10034] --- Se 1935-1964 ___-. &A 4.15|| 448 Improv t '28-'39-_J&J|------ 3.90 
¢: 481956 opt 1936 J&J} 101%) 1v2 ..-|| Los Ang Co 44s °28-’ i9--F eA 4.20||\Norwalk (T) 44° 1942__J&Dj------ 3.90 
4s Jan 1957 opt °87 J&J| 101%| 102%| ---\|\Oakland 5s 1928-43___F &A 4.20||Norwich—G & 1931__A&0)|0 ) 
4%s8 1957 opt 1937-M&N| 101%| 102 \% oni 4s Mun Imp '28-"43_F&A 4.20 448 Water Mar ‘39___Masjd lo 
6s 1941 opt 1931__-M&N} 103 10334| ---|| 4348 1928-1929..----- &A 4.20}/| 4%s 1931-1964_____} &815\> % 
46 1942 opt 1932_ MeN 101%} 101 %| --- 4s 1930-1965--_---- F&A 4.20 4s Refunding 1938__A&O\0 % 
448 1943 opt 1933.--J&J| 101%| 102%| ---||Oakland 8 D 4s 1928-44. _J&J 4.20 Pusgaan() aie *28-'57_A&O}------ 3.90 
4s 1953 opt 1933..-J&J} 101%] 102%] --- Orange Co 58 1928-45..._M&8S Putnam us 8 '28-'46- sey Seenen 3.90 
4348 1955 opt 1935.--J&J| 102%| 102%| ---||Pasadena 49 Jan 1928-42-J&J 4.15)| 4348 Water 1930_--__. &A)---.~-- 3.90 
4s 1956 opt 1936.--J&J| 102%| 103%) --- = s Wat Pi't '28-°36._A&O 15)|S' ord ~O) 4 G45 MAN 64.10 |to 4.15 
4%e 1953 opt 1933_.-J&J| 1034) 1034! --- nds 58 1928 61_.-J&J15 4 20||Stamford (T) 434s '28-'45 J&J/0 4.10 [to 4.15) 
4%s 1954 opt 1934..-J&J| 103%| 103%) --- itiverside & 1938 Fo WEEN 4 35 8 *444 Sch i ag eg to 4.15 3°05 
verside - tonin Dn S _ = eene -cleecece ° 
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58 Pub Impt 1956. -J&D 15}) 4.05 | 3 80 | .--||Sacram’to Co 4s ‘28-46 J&D 15 6-'41___J&J\b 3.90 |to 4.05 
fs Jan 15 °32-'56..-J&J 15)0 4.05 |3 80%| --- San Diego 5s ‘28-54 A&O 15 Wa sifingtord, (Town) 4s 
58 1932-1956-_--.--.-- J&D15)5 4.05 |3 80%| --- 5s Wa 1 “ SBR F&A 15 CEE eee 3.95 
Hawaii, yes 448 °49_M&8 15|6 4.05 |3.80 4] --- 6s Water 1928-63_-__-._- 15 Witebuss Biss Bade 98-32 J&J\0 3.95|\to 4.05] % 
430 Jan 1945 ___-...._-- 64 05 |3.80%|, 68 Municipal 1928-1960 J&J 15|| 48 Park July °28-58_-_J&J|b 3.95|to 4.05 
4s Nov 13° 32-'65.M&N15}---_--|_------ 3% 58 School += incl 20 4s Water 1928- 1030" Ja &J15\0 3.95)to 4.05 
4e May 15 ‘46 opt '86_M&N|b 4.05 |3 .80%| --- 448 W *28-'52_J&J 15 4s ve 1940-1965 __ is b 3.95\to 4.05 
4s Au , 1947 opt 1937__-F&A/b 4.05 |3 .80%| --- 4\e Water 1928-1920. Jad 15 $40 Hall '28-'63__J&J\0 3.95|to 4.05 % 
Philip Isl 54s t 1950._Q-M/ 103%/| 105%] --- 4s Water 1930-1964___-- 15 Vater "49-'93___J&J|D 3.95|to 4.05 G, 
5s April 1 ey ici &O} 1034) 1054} --- $e g July 1 1928-44. _J&J 15 as Nay 15 1928'66_J&J15)0 3.95\to 4.05) 7% 
4ke Ju & 15 1952__J3&J| 10414] 105%] ---||San Francisco (City & County) 44s 1934-1964......_.._. 6 3.95)\to 4.05 & 
ET I os ip tvavinnwebinns 103%! 104%| --- 5s Water 1930-1031_._.J&J|0 4.15 | 4% | --- 448 Water 1930-44__J&J15|/0 3.95\to 4.05 
4s 1957 reg_-.------ M&N|) 4.60 |4 .20%| --- 5s Water 1932-1951_...J3&J|0 4.20| 4.10 |% 4% e,St.&c,'40- 643&J15\0 3.95\to 4.05 vA 
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4s P Wks & Imp 1935_-Q-M|b 4.60 |4.20%| --- 4s Water 57, 58, '59_J&J|b 4.15 | 4.05 _|% 4\%s Water "64___J&J\b 3.95\to 4.05 % 
48 key 1936 opt 1916_F&Alb 4.60 |4.20%| ---|/San oaquin Co 58 '28-'49_J&J|b 4% |to 4.15) % *4%e8 1928-1934_____ J15|\0 4.95\to 4.05 % 
Perto Rico A} at 931-34 _.J&J\b 4.05 |3.80%| ---||/Sam Mateo Co 5s 1928-42 J&J|b 47% |to 4.20 West Hartf'd s 1943. .J&D)------|----.- — 
4s 1937-1940__.---.- J&J\b 4.05 |3.80%| ---||Santa Barbara 5e '28-41_Jan10)0 4.10 |to 4.20 W HavU 8 Diss 8’28- 56 aside ab liek 3.95 
ECON Ca eee ee Yh #29) 449 60 opt any date 105.3 4.10 
‘old 1928-1960_..--- 4.05 3 .80%| --- — See opt any date 105_J&J)------|------ : 
4s Road i 1928-1930_-.--- J&I\b 4.05 |3 .80%| --- 448 1961 opt '22 at 105. -J&J|------|------ 4.10 
SEE Wl Bwaccewccsnsece b 4.05 |3 .80%| --- 4 Loe = © =] e4amee 9% oor ania pag a Ad Hae 46 BAO) 4 .10 |to 4.30 10 
ater — eco Oo 8 19045-1950_BM&Si ---~----|------ ° 
AMA 4%e 1930-1939___..__-. & 3.85 |to 4% nee Jo 4448 '28-'343&D)|9 3.90 jto 4.05) % 
4s Renewal 1950----.-- EE 4.05||Denver 58 Aug 15 '28__F&A15| 10134| 102}4) --- 5s ioe a elie laa aa Jag PE. RET 4 
4%eR cad June 1928-1931 J&J\b 3.85\to 4% Denver (City and Cm 54s 1936-1944_-______ RE Tape 4.20 
4s 1937-1976. -.-.----- M&N 4s Water Nov 1948. M&N]-_-----|------ 3.95) | Sussex Oo'5s 5s H9ar- 1970 355 i aeaaiee. .20 
4a 1928 a ee aed M&s 4748 Water 1944_____- ES a gapeliewmanane 3.95|| 4348 1934-1953. _____- litle, metas 15 
I RN oscar pepe chat & 8 D No 1 4%s 1934-53_J&J|------|------ 4.05|| Wilm’gton—4 ” "28-°37_A&O)|6 3.85 |t0o 4% 
448 '36, '42, '46, '49-_ -- 8 D No 1 1930-1947__._J&D)|--..--|-.---- 4.05|| 4}4sBidg on'53-'62 M&S 
4s renewal Ciass © 1956. J }.95\|MoffatTunImpD5 Diisesssleonan= 4,35 Se 1947-"49__________ 
48 1949, 1954, 1958_-.-.-- 3.95 54s 1947-1956... [3 a ae 4.35 
3%s renewal yee |. ee eee 3.95 5s 1964-1973_.-...- Bid lecoccelencoos 4.35||Coral Gaples 54s’ 28-56 _A& BO 
Birming’m 54s '28 °35-M&S2|b 4% |to 4.25) ‘% uC. oe 3 i a 4.35)|__ 6s mot, | 1928. 19 anes 
bea School Apr 1 1950.-A&O}______|___--- 4.20|| PuebloCo4 }4s ref’ $1 0p'9} 34 21.J3&J| 99 100 .. ||Dade © 1947-"54 28d 
fs Fund Se 4 sai ee sath pivensaees 4:20 i 32. wnt a8 b 4.15 |to 4.20) % ORCL 37. > op'12 & i 
un # .20 li ae tdi . -20| % uv: “gp 2 op'12 M&N 
448 School 1928-30... A&O CONNECTICUT 5s =the 
4148 School 1931-34..-A&O 4.10||*3}4s April 1934..-..... A&O}------|------|3.80 Everglades Drid6a *33-"41_J&J 
4%s School 1942-48. .._A&O}__ 4.15)|*48 EE hn ncctmases tial 444 3.80|| 5348 1931-1948-________ J&J 
4s June 1 1928-1930-.-.--- % \*6e July 1 1936.....-..... &J : 6s Refund eg "36, ‘37 
4s June 1 1931-1937----- {.10|| Bridgeport—*5e 1928-49. 765 b 3.90 |to 4% ar &§ + | Pw J&d 
Jefferson County 58 1949_---- .25|| 444s Bridge 1928-65____J&J\b 3.95 |to 4.05|% damilton Co 5s Fen 7°48 Fea 
4s July 1 1931_-__---- 15) 4\%e High Sch |928-63_J&J\b 3.95 |to 4.05/% dernando Co 58 1944____J& 
4s Hospital 1963_---J&J| 20 *4 4s Sewer 1928-46... A&O\d 3-85 |to 3.95|% ||Jacksonville 5s Jan 1 *36_J&J|0 4.30 
Mobile 5s School 1943.-.J&D 25|| 4348 School 1928-49-—— Ib 3.95 |to 4.05] % 4s Feb 1937__._-___ Fa 4.3 
5s Dock Nov 1 1947__M&N .25\| 418 1928-1957___---- A&O b 3.95 |\to 4.05|% ||\Jacksonv 8 D No 1 $s Apr ‘45|------/|------ 4.40 
be Refunding 1949_.__..M&sS 4.25|| 3598 tmprovt 1928-41 - J&J\0 3.95 |w 4 05/7 Key West 5s 1942___- 5 
4s Refunding 1937..A&O 4.15 *5e Construc'n 1928-48 J&D\b 3.90 |to 4.10) % Lake Worth 68 1929-1952-_-___ 
aise Water & Sewer '39.J&J |4.15)| Bristol 4s Water 1939__J&J|> 4 10 |w 4.25/% Miami 58 1928-1944.-__-_ ye 
Mobile Co 5s ref 1928..-M&S)___...|_-.-.- 4.1¢ i *56 July 1 1928-55__--- J&I|b 4.05 |to 4.15)% 56 1929-1956....__..- 
58 Road Feb 1932...-- ead) apemerbapape: 4.35||Cheshire 4448 1928-45...J&J|------|------ 3.90 $e Munic Imp'28- ‘5EM&S 
5s Nov 1 1947 ee al eae iecderaaet 4.35||Danbury 4s 1946 taxable_J&J|_.__--|------ 4 aie: 
Montgomery 6s 1951...-.- — Gniuieip eealiegers 4.50!| 4346 1928 taxable ___.J&Dj------|------ .80 oven County 5s 1944 _J&J 
5s Funding 1940------. abel aphRaAled 4.40)| 4448 1929-65 taxable._.J&D/d 3.90 |to 4 05) % Palm Beach 68 1929-1952_-___ 
5s Nov 1 1950.--.--.- ea? Maar etres 4.40||_ 344s Fund 1941 tax’le-A&O}-_...--|------ 4 *ensacola 4s ref 1941__A&O0 
4s Water 1928_____- | Re beatae 4.20||East Hartford Fire District— 6% Schoo ro2g. 185i -Jeed SE, ES 5 
4\%s Sch W W & Sew’'44 J&J\_ lk 4.25 *5 4s i928-1951_____. M&N') 4.10 |to4.20 % Polk Co 58 Road '28-'40__J&J'------|------ 4.80 
Montgomer oy “ee eee Meet 4.35 Sher Jane 1908. . Abii cwnscalconess 10,| 3t puaumne ge 1055... ons RRS Naas 4.80 
Sumter Co 58 1950_..--- | iene st steep pared 4.50||Glastonbury 4 48 1928-58_J&J|-..---|------ 3.90|| 68 impt 1928-1937___-_- eae eabene: 4.80 
Troy 6s Impt 1935_..-.-- J&I Greenwich 448 1931-33. _J&Jd|------|------ 3.85)|| st potarsbang, 5s 1949. J&J a anes. 4.90 
Opt any int date ai | 5.40 es da 1934-1042 eo _—_ : oe veTL ye 3.85 Eide cease | pies: | eer MQ 4.90 
sroton s 1928-1960 . -10 |to 4. 2 10860-1088... ccccecece!®*®°roeloccoco 4.90 
Ht fe sref Apr '38 opt '28_J&J15|)_.____|_.___- 4.20 Hartford 3s Bag e 565._J&J\b 3.85 |to 4 ° |lampa 5s June 55 op ‘25 J&J|------|------ 4.40 
artoope x pouoy 8DNol : *4s Water et 30-39 J&DI\d 3.75 |to 3.85/% 5s Mun Imp ‘62 op’32 J&D)------|------ -40 
See 7 as Se: 4.30|| %48 Water 1940-45__..J&D|b 3.75 |to 3.85) % ba W W Purch '28-'72_ F&A|------|------ 4.40 
bs Highway sheen 51. JaJis hie ee: 4.45|| *48 Water 1928-1938...--. b 3.75 \to 3.85) % “%s Impt 1928-37 esi 4.35 
Phoenix tHe te i cE sain oteo iene 4.35 *4s Water 1929-1935_-_-_-- b 3.75 |to 3.85; % Weet Palm Beach 6s 1929-1952|------|------ 5.25 
6s Jan 1 1946.-.-.-__. 383 squneslecoces 4.45|| 48 High Sch °28-°55_-.-J&J}b 3.85 |to 4% FOREIGN GOVTS. 
5a School March 1933 ---__-|--.-.-|------ 4.30 4s Munic Bldg '33__.M&N/|b 3.85 |jto 4% Antioguia Col (Dept of)— 
5s <n) 1954 opt 1934. .J3&J|_.....|...... 4.30||Hartf’dSD *4}4s8'28- "47-_M&8lb 4% |to 4.10/% Extief7sser A 1945___J&J| 94%) 95 | --- 
pee 1928-1950__..- I i chceienen Aenioeeietall 4.30 *4\4s Northeast 1959.J&D)------|------ 4 Extl s f 7s Ser B 1945__J&J| 94'4|------ ene 
eo tr 956-38 | FEL ger Oe os | a iol Eustis ieee tetea- as) ase] Sti] 2 
: Od ee Cer .35|| 8348 South Sept 1955.M&5B)------/|------ : xtlsfi7s ls 4 --- 
— veansag lo tes Seen — 4348 Southwest + i ate e-i9 on —, Blof f’ oo 104M 91% y 
as. Pt A. cosaaloconand . n rs) 4 &8| Yl *%\/------ ooo 
4349 Highway 1938-48 _- ee eee 4.10||_ 48 West Middle 1937 - Sipps aise 4.10|| 48£ loan of 1897 , Pistree A&O|U$74%4 $7545 pee 
Pet Springs 4340 '28-'50-M&8|b 6.40 |to 5.60/% ||Killingly(Town)4 4s'28-56J&J|______|------ 4.15|| Ext 6s of. 3 1957 A._M&8/| 100 1014} -.. 
tele Hock $708 » 7 SC ee ee 5.30 mManmres: 40 (632° "BN Res 4.10|| 1st g 68 1958 Ser B____J&D| 9934] 99%4| --- 
é P - spai-08---MSe es iecaiat Se we 4s 1929-1933_...._- M&N|D 4.10 |to 4.20|% gold 6s 1959_J&D| _99% 9934] -.. 
Lat ; Lee FF pieis N/b 4.15 |to 4.30) % 44319 eter ns taciatnas de M&N|) 4.10 |to 4.20|% Extl s f 6s Oct 1959_._A&O} 100 100 4 ooo 
e cis Le Pr PP incenccleccess 4.20|| Meriden Ch) te 38: "35_-M&N|b 4.10 |to 4.20) % Extl s f 6s 1960_.-_.-- KN| 99%| 9924] 2: 
iv BE inicandlannecs: 5.25 Middletown # 1928-35. M&N|b 4.10 |to 4.20|% Extl s f 6s 1960______- & 9914 9934/ -.. 
Et tiett ee | | Sa Ee 5.15||Middletown (T)*4s 1930. F&A) ----- fe Amey 4 sf6s(State Ry)"60 M&S} 99'4| 99%| --- 
83 1949 aor {a4 wocen-|------ 5.15||New Britain (C) 334s '32.J&J|b 4.05 |to 4.15) % Extl 6s sanit wks 1961 _ F&A 99141 9954! __- 
Ax — Ei nccseslacccan 5.10 > oe oe 1948-..-3& &J : 4.05 to 15 ys a Extl 6s oo ae 1961-M&N 9954 ------ --- 
ALIFORNIA t,o 4 3.50 |to.3. Y, ustralia mmon wealth)— 
oo ine 1928 $7 3633 ponecelenccoe 4.10|} 4348 School 1928-'40__F&A\b 4.05 |to 4.15 % Ext 5s July 15 1955_J&J15| 97%| 97%| --- 
4}s0 Unly Bldg Jand 28-G5343)------)--2--- 3°95|| 4348 School 1940-'52--F&A\b 4.05 |to 4.15|% || Extl 58 1957___--.— M&s| 975%| 97%| --- 
tise 1eslsIbt7 seer FeAl -oa2a-|2a2a- S33) Sie Water Am 104--PeA 4-05 fe S18 llameun toies of Upoer aye | - 
fa lS eee 95 wae ; a vo us)— 
4}4e Jan 2 1939-1036-~ Say 2)72--22|-222-- 3.93|| 480 Sch Aug 1020---Feal so -| ° |) Extl ef 7. 1945------3&D| 97 | 97%| --- 
40 Harb t. as ----> “LS Ramdabel ema 3.95||_ *5e Park 1928-1943___F&A\b 4% |to 4.10)7_ ||Austrian Govt sf 7s '43.J&D}| 102)4| 102%) --- 
af Dp Cy | a 3.90||New Hav (C) 3 &s '28- 35A&O|_-__--|------ 3.80) |Bavaria (Ger’y) 6448 °45_F&A| 95 9534] --- 
Alam Finely 1928 to 1941-J&D}_-_.._|.----- 4.1 4s Sewerage 1928-'29__A&O|______|___--- 3.80) |BelyGovt 748 yly to 45 J&D)} 113%} 114%) --- 
a un ae. ‘Ss. tl occsalneneed 4.20|| *4s Apr 2 1940 tax-expt_A&O|____-_|....-- 3.80) Extl s --F&A| 108%| 109}4| --- 
akersfield 58 1928-52..A&0}_....-/.--..- 4.25|| 434s Paving Mar 1936_M&S|______|___--_- 3.80! Estl@%e i949 Reaigeaee &8} 10344] 104 | -.- 
Ben School 1928-1955... 383| -22 22-222 re BR) fie Aya nee ae 3-80|| External ef 62 1955--- 83) 0801 10674| a2 
. ----9&J|....--|------ : oR Seen ¥ xtl sf 78 1955...--- ) e 
Eepertel irr Dist 6s -J&J| 97 100 ---|| *4448 Mch 15 ‘2S. 35.M&S15|_____-|_.---- 3.80||  Stabiliz’n loan 7s 196M SN 10334} 103%] --- 
Les Anp es 4448 1928-51_J&D}_-_---|------ 4.10|| *5s '36-'37-'39-'40-'41_._A&O}|______|_.---- 3.80||Bolivia(Rep)Ext 8s '47-M&N| 104 10434} --- 
4s Water 1928 to 1945.M&N @ 3.75 |to 4.07| % *5e 192 | Renan agian, ieee: 3.80|| Extl 7s 1958.-...-...- 94%] 95 | -.. 
340 Water 1928 to '41.A&0)}______ .. 4.05) ___|'New Hav (T) *34s’28-29 J&Jib 4.05 ‘to 4.15% 
b Basis. f Flat price. {In London. n Nominal. s Sale price. y Per £20. *Tax-free in Connecticut. 
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STATE AND MUNICIPAL BONDS 








Bonds. 


Ask. 


To 
Net. 


| Bonds 


4 
* 


To 
Net. 


Bonds. 





Brazil 8% ext 1941 J&D 
7s Cent Ry elec 1952__.J&D 

8 74s (coff.sec."22) 1952 - - 
xternal s f 1957_A&O 


oo 
oe 
me C 
oo 
© 
or 


¥ 


of 1883 
of 1888 


1 

1 

1889 

(State) 7s 1935, .M&8 


Rt pewees 
te 
bgggake 


5s g conv Aug 1929 
Buenos Aires (Prov) 7s '36J&J 


Extl s f 7s 1952__- 
Extils Bag rd $936)" 58- MEN 


me ance, tees 
ingd) sf7s'67_J&J 
Ole be spt of) Colombia 
External sf ¥ 3s 1946_J&J 
Callao (Prov of) P. 

Guar sec s f 7 4s + 1944. -J&J 
Cauca Val ow of) Colombia 
7%s 19 A& 
Chili (Reps 
Extesf 


Extl s f 6s 1 F&A 
Chili Mtge Bk Pics °67 J&D31 
8 fgu6%s Jne30'61.J&D 31 
Chinese Government— 
Hukuang Rys 5s £__J&D15 
ry of 1896 £red Lov - A&O 
4\%s of '98 £ red’ M& 
va ~# 1s8s) 1931 
stamped 


oy stamped 
Colombia Rep 6s {9612 73&3) 
Cordoba ad Argentina— 
Ext] s f 7s 194 J& 
Costa Rica Repeat 7s'51M&N 
Ouban 5s 1944 opt 1911__M&8S 
“Extl’’ g a) oer opt... FEA 
“Extl” g F& 
“Extl” sf Bio 5 -S&I15 
Cundinamarca Dep(Colombia) 
Ser s f 7s 1946 ser A___J&D 
Czechoslovak Republic— 
Ext sf 8s ‘22 due '51_-_A&O 
Ext s f 8s '22 due '52.-A&0 
Extl 7 %s 1945 Ser A__A&O 
Denmark ext 6s 1942 
Ext’l 5s 1955 
Dominican Rep 5s "'42_M&8 
5s Cust Adm 1940._A&O 
Dutch E Indies 6s 1947. 3&2 
Extsf 6s 1962 M& 
Extl 54s Mar 1953- “Mas 
Extl 544s Nov 1953-_-M&N 
Finland (Repub) 6s "45._M&8 
6 . Le stan ‘54 cl AA ass 


Extl 8 is ox 1956- 
France ublic of) 4s 1917- 
5% aa onal Loan not red 
before Jan 1931---Q-F 16 
be) remium 1920 


7s ext of 1924-1949_..J&D 
7\%s External 1941_.__.J&D 
8% ext g loan '45--_M&S 15 
German extl 7s 1949. A&O15 
Ger Cent Agri Bk7s"50M&815 
Farm Loans f 6s 1960 J&J15 
Graz( Mun) Austria 88°54 M&N 
Greek Govtsf 7s 1964__M&N 
Haiti (Rep) 6% Ex'52 A_A&O 
Hungary (Kingd) 7 %s'44 F&A 
Industrial Mtge Bk of Finland 
Ist M coll 7s July 1 1944__. 
Italy (Kingd) ext] 7s "51_J&D 
5% Int Consol J 
Prestito Littorio 5s 
Ital Cred Consortium for 
Pub wks ext 7s A '37_M&S 
Pub wks ext 7s B'47_M&S 
Public Utility Credit s f 
7s 1952 J& 
Japanese Government— 
4s £'54 opt '10-_J30 & D31 
4s £Jan'3l optaft’21__ J&J 
Sf 6s 1954._.._...F&A 
Oriental Dev Co 6s '53_M&S 
Mendoza (Prov) Argentina—-_ 
7s ext] s f 1951 J&D 
Mtge Bk of OChile6s Dec31°31- 
Mtge Bk of Colomb 78'47 F&A 
Extl s f 78 1946 __._..M&N 
20-yr s f 64s 1947..-A&O 
Guar s f 6s 1947 cA 
Mtge Bank of Denmark— 
Exch s f 5s 1952 ser [IX J&D 
Mtge Bank of Jugoslavia— 
Secured s f 7s 1957...__A&O 
Nene fe 1936--J& 1930 
$388 19 o 
5s 1942 & 1943 
Netherl'ds 6s "72 ( (fiat) Mas 
6s 1972 series B 
Ext 6s 1954 A& 
New South Wales Ase 
5s ext] s f 1957 F 
Extl sf 58 ALO 
Norway ext 6s 1943__F&A 15 
Extlsf 6s 1944 F&A 
6s Ext 7h 15 1952. AROIS 
40-yr ef 5s 1965 J& 
Norway Munici ipa alities ia 
Extl s f 5s 1967 J&D 
Pooam Rep) ext5 4s'53_J&D 
6 \s Externalsf 1961__J&D 
Pernambuco (State of) Brazil— 
Extl s f 7s 1947 M&S 
Peru (Repub) &s 1944-.__ A&O 
Extl 88 (of 1926) 1944 A&O 
Extl sf7%s 1940..M&N 
Extisf 7s 1956 M& 
Poland (Re 
Extil s f Ss 
Prussia 6s 1951__.-M&815 
Queensland (State) 7s "41 A&O 
Ext g 6s Feb 15 1947 F&A15 
Rio Grande Do Sul (State) 


v 
National loan of 1920_-_ 





106% 
80 
984 
96 

114% 

106 


105% 
96 4 
96% 





1 
1 


A Net ee a 
STRATA 


CIPRNAAPO o 
SIMSAIASESES 


KAA 


me a 
SSS Les SRR VSSESSES 


~-- 











coe 648 June 18 "19_J&J 
Ext Ln Dec '21__J&D 
mi) t (Repub) 8s 1948J&J 
San Paulo (Brazil) State of— 
8% external loan 1936- +. 
Ext'l 8s 1950 
Ext] water 7s i656277ia8 
7s 1946 (per 1,000 milreis) _ - 
Santa Fe (Prov) 7s 1942._M&8$ 
Seine (Dept of) 7s 1942_.__J&J 
serps Croats & Slov (King yt 
Ext &s 1962 cmaial 
Extl 78 1962 ser Bl22-M&N 


54s external 1954__.M&N 
Switzerland—5 s 1929__F&A 
5s External 1946..__.A&0 

S F gold 8s 194 J& 
U S of Mexico 6s A 155 
bs g Ext L'n 1945 £._Q-Jan 
ssent 4s war & sc on_-__-- 
4s J&D 
nt 4s war & sc on___ 
4s Ext 1910 war No 6 on... 


Upper Austria (Prov) 7s ‘8 
Uruguay 8s ext 1946.__F 

Extl s f 6s 1960 

FOREIGN CITIES, &c. 
Baden Ext! s f 7s 1951___J&J 
Bergen, Norway, 68 1949_A&O 
Berlin 6 \%s 195 .--A&O 
Bogota (City) ext] Rs "45_ 4&9 

Extls f6 64s 1947 A& 
Bordeaux (City) 6s "34 MAN 
Brisbane (City) Australila— 
30-yr s f 58 1957 
Budapest (City of) Hungary— 
Extls f 6s (of 1927)'62_J&D 
Buenos Aires, Argentine Rep- 
Guar 5s of 1999 1946 €£.J 


Cali(Colombia)s f 7s '47_M&N 
Carisbad (City) s f 8s '54_J&J 
we yy As 1 aah 


y 

CologneGerm’y 6 4s '50 M&S15 
Copenhagen 4s of 1901_M&N 
5\%s Munic Ext '44. J&J 
5s June 1 195 J&D 
Cordoba (City) Argentine Re 
7s ext] s f 1957 

Danish Cons Municipal Loss 


Port & Wat Ways Bd 

Ext sf 64s 1952 I&T 
Dresden (Ger) ext! 78°45 M&N 
Duisburg (Ger) 7s 1928- MSN 


Extl z 78 1931- 45272 MAN 
Frankfort Sener 

Extl 7s 1928-'45 &O 
GermanCons Munic 7s’ 47PRa 
Havana—lIst 6s 1939___.Q-J 

2d 6s -J 


Heidelberg (Germ)7 s'50 J&J 
ry arian Cons Munic Loan 
“oe 3. here I&I 
Extl 8 f 7s Sept 1946_-_J&J 
Leipzig(City of) 7s 1947__F-A 
Theol (City) 6s 1934__M&N 
Marseilles (City) 6s '34.M&N 
Medellin (Munic) (Columbia) 
External 8s 1948 A&O 
7s ext] Dec 1 1951 
Milan(Italy)ext 6'4s8'52_A&0 
Montevideo (City) 7s fz J&T 
Ext! s f 6s 1959 ser A_M&N 
Nuremburg extl 668 1952- a 
Oslo s f 5348 1946 
Porto Alegre (City), no? am 
Sinking fund 8s 1961___J&D 
8S f 40-yr 7s 1966 ___J&J 
Prague (Greater) City— 
s loan of 1928-52.__M&N 
e Janeiro 8s 1946._A&O 
E xt sf 8s 1947 
7s 1960 (per 1000 milreis) - 
5s s f loan of 1909-34. £J&D 
5s of 1904 
Rome ext] s f 6s 1952--A&O 
Kotterdam (C) ext 6s 64_M& 
Saarbrucken (City), Germany 
Ext 7s Mar 31 1935_- 
Extl s f 6s 1953, 
Santa Fe (City) Arg Rep ext! 
7s 1945 A&O 





Sao Paulo Brazil 8s 1Q42?MAaAaN 

Extls f6s 1957_.__M&N15 
||Soissons (City), Krance— 

Ext g 6s Nov 14 '36.__.M&N 
Tokyo (City of) of 1912-— 

Red ann sf beg '17-52_M 

Extisf 5s 1961 ree 
Trondhjem (City). N 

Extlsf 5s 1957 
Yokohama exti 68 1961__J&D 

CANADA (New York Prices) 
Dene ot Canada— 

4s F 1936 &A 

5s Fey Oct 15 43-A&O 15 

5s — Oct 15 B-AS) “ 


z 


May 1952 M&N 
% gold notes 1929_F&A 
s Vict Ln Nov '33_M&N 
s Vict Ln Nov "34._.M&N 
s Vict Ln Dec '37.__J&D 
renew Nov 1932_M&N 
ta (Prov of) 6s °30.M&N 
A&015 


> 
Torencrener 
8 RR KKK 


= 
aears 
3° 


J&I 
Jan 15 1942.---J&I15 
June 1 196 J&D 

91 (Prov) 5s '48_J&J 15 
June 29 1928___J& D293 
June 29 i300... -a ae 


1933-1946 


'Oalgary 5s 1933 J 
| Wg Fane 15 ppe----mee BD 


Tone 
obss 


Et 
PON 





5s July 11945 








SZ SiS 
SESS 


fom 
= 
~— 


ee 
mMOSSOMD O00 
REN 


NWO AUD COOhe 
RSs 
or". 


At Qa 
\o (Ct 
~ 


to 7.40) % 


100% 
97% 
101 
101 
102% 


98% 
944 
99% 
99% 
99% 
104 
94 
90% 
103% 
93%4 
92% 
99% 


105% 
101% 


1044 


10414 


101 
93% 








5 was Be 


Gen 4 : Apr 18 1931. A&O 8 
44s El Pow June 5 '31 J&D5 
Halifax N 8S 4s July 194 

5s Jan 1951 


4s Elec L & P 1941__._A&O 
Lachine P Q 5s 1954__._.J&D 
aiapeave Q 5s '30_M&N 
anfto May 1 1936__.___ M&N 
ate toba (Prov) 68 hae <5 


1944 
ree May 1 194 
4% Dec 15 } 1966... JRO 
id 1930 M& 
aineee. vuly 1 aS 
ssenaenl 5s Dec 1 1945_J&D 
5s sf Nov ae 


&N 
34s refd~g May 1939_M&N 
Pee 4s 1953, 
1954 & 1961 
New aa .. 34s '33_J&J 
4s July 3 1930 JI& 
4s 1932 opt 1902 IJ&I 
North Vancouver 5s '60__J&J 
Nova peg yet 19are4 
fis Nov 15 1930 MA&N15 
Deb 4 Xs Sept 15°52- Mesia 
Ontario (i’rov) 6s 43. Mee 
is 1944 &S 
4s Jan 15 ‘38°30. IR IIB 
44s Jan 15 '31-'47_._J&J15 
43s Jan 15 '48-'57._J&J15 
M&N 


34 38. “44 nai 
3 ies Sew Sept 1928 _.M&S 
Quebec (Province) — 
4\%s 1950 opt 1945_._.M&S 2 
Quebec City 3%s g '30__J&J 
3s July 1 1933 
Be na 5s 1929 J 
oniface, Man, 5s '31_J&J2 
ob eh (Province —_ 
6s 1943 (non-call)__J EDI15 
4s July 2 1945 &J2 
4s Nov 15 1957___ Sens 
South Vancouver, B ORD 
_ 58 1928-1 


444s Jan 1 1949 
4s Jan 1 195! 


&J 

3%s July 1 1944- 457777383 

Vangeeres BO, 5s'39 39 

5s 1 952 -F& 

4\%s 1942 and 1967777 F&A 

4s St Imp Sept 9 ‘B2- “a 
Winnipes, 34 sean, 5s '44_._A 

J 


ep 
4s ah" 1944...._M&N 
4s June 1 1946 
4\%s June 15 1950...3&D15 
4s Aug 1 1946 
GEORG 
4s ref 1935-1945 
348 Jan 1928-1935 
Atbany—5s 1945 J 
Athens—4 4s June 30 1943 
Atlanta—4 4s Jan 119 O_J&J 
5s Water 1928-'37 


&J)- 
Hamilton—4s Apr 1 '32_A&0 





5s Water 1938-'51 
4s 1928-1956 
34s July 1 ‘31 & '33__JaJ 
Augusta—4 ks Flood '42M&N 
ie refunding 1934 
3s April 1930 -----A&O| 
Bibb Co 4}48 1948-49__M&N| 
Clarke Co 5s 1928-41____J&J 
Columbus—5s 1928-44___J&J 
4448 Refunding 1939. _J&J| 
Dougherty Co 5s °'28-'48 M&S) 
Macon 4\%s W W 1928-36_J&J 
4s Pav & Sew '28 to '39_J&J 
Pulaski Co 5s 1932-48____J&J 
Rome4s Munlecbidg'28-"39A&0O 
Savannah—4 4s ref 1943_J&J 
4%s Drainage 1944_.__F&A 
4%s Refunding 1959__F&A 
Spalding Co—Sa 1928-30_J&D 
Swainsboro 6s 1928- vem 
Vaidosta 5s 1928-42 Ja 
Ware Co 5s Sch 1928 31. d&5| 
5s Road 1932-1949____J&J 
Watkins 8 D 6s 1931-50_M&N 
Woodbury i ate ang 


8 
be Hi 
4%80 
8 May 1 1932 A 1921_J&J 
Highway '35 opt '25..J&J 


Highw '37 op °27__.._J&J 
Ref 1930- 1945 ala A& 
J 
City 8 D 6s 104 aad 
‘ILLINOIS 0 = 
1928-43. Sa 
30-38 &A 


1 ie ee 


v4 
ya 
a6 


4s ! 
Bla’ 
Bo 


SFE 


ee 
ae 


ee 


Highway 1928 May 
Highway 1941- i1943_-May 


55|\48 Highway 1945-1954__M& 
6 M&N 


4s 1945-1956 

Champaign County— 

53 Road 1928- 1943.-M&N 
Chicago 4s '28 to1935._.._J&J 
4s Jan 1930 & 1931_.._J&J 
4s Jan 1937 1939 J&S 
4s Jan 1928-1941 J 
No W Pk 4 %s 1928_..__J&J 
E1038 District— 

t 1928 AUCs. BET 


cute go eet as oO? var... 








Wwe! 
QoQot 0%! 


> oor 
oe 


4 


oe RERERSS 
SS ssssssss 


s 


Ss 


Ys) 





to 3 


to 4 
to 3 
to 3 








'95| % 
3 


.05 

851 7 

85 
als 


% AWN 


(5B 0 


So woos 








b Basis. 
1,000 guilders. 


c Basis $5 to the 2 
u Dollars per 1,000 lire flat. 


f Flat price 


1 In London. 


m Dollars per rubles flat. 


n Nominal 
9 Dollars per 1,000 francs. w Dollars per 500 francs. 


Per £20. 


v 2 £200. # Per £300 bond. 


r Canadian price s Sale price. 
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STATE AND MUNICIPAL BONDS 

















Bonds. 

Cook Co 4%s '28-'40..._A&0 
4s For Pres °28-'43_J&J15 
4s Ser K 1928-1931_..J&D 
4s Ser M 1928-1933_._._J&D 
4s Forest Pres °28-'34_A&0 


East St Louis 4 8 ref '28_Sept 


gigin sooner? — 
Se 192811 -_M&N 


Jackson Co tite 1939-1944-_-- ; 


Lansing < V) 1929-16 ee 
Spring?! 4 44% 1928-1942- _J&J 
Sanitary District— 
oon 28. Ss wacameal J&D 
i SIANA (see footnote k) 
Cass Co 048 pas ‘33 _M&N 15 
East Chic 
k 68 W °"7928- "29. M&N 
Elkhart 44s WW °30-" 75 A&O 
kE vansville—4s Ref 1932_.J&J 
1942 J&J 


kFort Wayne Sch D 5s 1933 - - 
kFranklin Co 4s '28-'30- _J&D 
kGary Sch C ity 4 490 Oct 1943. 
kHendricks County 
4s © H Jan 15 28 32_J&JI15 
Indianapolis— 
k5 \%s Track Elev '31-'47 J&J 
k4s Fire Dept J'ne 1 "41 J&J 
k4%e Sch J’ne 15 '40J&D15 
k4 Ke 1928-1955-.------ J&J 
Fe . Hospital 1936 -J&J 
@ ier Hall 1939 _J&J 
8 


k ia fanapolis 8 D— 
kAs Bidg 6 Sept dal 1 1946...J& 
k3 ka J a jay 


kis Oct 30 1928-39. A&020 
kKokomo 4s 1925-1931..M&S 
kLa ae Co 6s '28-'28.-J&D 


aay 77 
4s Sch h A °28-°37_J&D15 
Marion Co—4s Ref 1927.J&D 
kSouth Bend— 
ki%e W W Nov ‘43.-M&N 
k4%s W W Dec "48.--25B 


F&A 
kTerre H Sch C 48 ‘28-31 M&S 
kVigoCo4\ Dec 16'1927_J&D 
INDIAN A Le (See 


Cet Lib Mer 

4s Lib Mem "49-’53_M&N 
Council Bluffs— 

44s Wat Wks '28-'30_M&N 
Crawford Co 5s '28-'29.M&N 
Oushing 5s School 1939- M&N 
Dovespers 4 4s 1928-29.._.M&N 

58 ‘Municip 19 1928-1957 - Jad 


Des M Ind 8 D 4s '32-_J&aJ 
{+ o Gone 1 1945....- M&8 


Fort e 58 .--A&O 
Fremont Co 58 1928-35._J&J 
Jackson RB -30.-_A&O 


Marshalltown Ind 8 D— 
5s oy Hak Hall | 1928-39.-M&N 
Marshalito 
4%e Water "1929-42... A&O 
4%e Water 19434&'44. _A&O 


5s Fire Fund 1928-33__J& 
5s Police Fund 138 '33_M&N 
4a gover 3°20-47.-- MAN 
Sioux City 8 D 5s 1941...J&J 
Waterloo— 
4ks W W Jan 15 '30___J&J 
bury Co 5s '28-'32._J&J 


4368 8 1928-1933.....----- za 


Soldiers Compen ‘34-'52 
= Soldiers Comp 1953._J&J 
Soldiers Comp 1954. _J&J 
Tisbiee Ce 
48 Refund *2 "29 op '14.._J&J 
=~ ria— 
8 Dec "29 op '19.__F&A 
Em ria SD 4348320 ogy iss 
tt 44a '35 oP ote 


4 

4s Refg Feb 1 '29___F&A 
4s imp July 18 *49__J&aJ 
Bo of Education— 


&J 
Sch Dist 4%s 1020-64-38 
Leavenworth— 

4s Water 1931-1947__J&J 

Tepexat 4%s 1928-1933._F&A 
Elec Light 1938 ee 

odie 8S D 4s 1928-46_._- 

Wichita 4s 1932-36 
E340 rtde 33. 4 41__F& 

s Bridge to "41... A 

KENTUCKY. 


and 
ba Bow impt "32 & '37.._.M&8s 
4%sS 1°42. 47 hes 51 
Bell Co 6s Ct H '38_.._J&D 


Wein 
68 WW Jan15 °28-'36 rei 
6s WW Jan15 '28-'31 J&J15 
6s WW Janl5 '32-'61 J&I15 
oi6e Funding 1928-48_F&A 
4i44e W W 1928-1951__J&J 
4348 1000-1067 .........., 
4s Fundg 1952 op *42__F&A 


WOOOO 
CAAA 


Bonds. 





Harlan 


Coun 
5a Rd & Britge *49-"52 rn 


Lexington 4s 1945_--.--- Fra 


Lexington 3" D A 3877 3a 


4s Sewer 1965_-._-----. F&A 
3s 


4s Street 1930 op 1 





Ooo 











LOUISIANA. 

5a Port Comm'n '28-"59-..J&J 
1395 Port Gomin'n *28-67Mas 
Atchafalaya Levee D 

56 Dist ref & imp *49..M& 
56 Mar 1 1929........ 


58 1951 opt J&J 
Oaddo Parish 8 D No 1— 
School 1929-1943_..J&J 
Fifth District Lev 
58 1950 opt 1940_--.--- I&aI 
5s 1952 opt 1942__-_-.-- 
58 Oct 15 1962 op "52..A&0 
5e Oct 15 1963-.-.--.. &0O15 
YS. f === A&O15 
58 1959-1969_.._--- F&AI5 


Lafourche Basin Levee— 

5s Jan 1954 opt 1944._.J&J 

5s Jan 1937 opt 1928_._J&J 
956-1970 A&O 


44s Paving 1928-1936_J&J 
44s 1956 1966_-----.-- I&I 
4s Public ime 198 1950 opt 


Orleans 


Plaquemine Parish E Bank— 
Pontchartrain 


GO 20D TEST ccccncscuce J&J 


5s Hway & Bdge '28-’ 54-Ae0 
4s Sept 1 1928-1953._...M 


&8 
4s reir 2 1928-1936_.._.M&s 
4s April 1928-31 tax-ex_.A&O 
4s State Pier 1933-1942..M&S 


uburn— 
4s 1935 & 1940 tax-ex__J&J 
pacame < 4s Ont 131928 BEAL O 


Bang 


48 eRer of Wat "35 (tazable).J&J 
4s Fund 1928-30 tax-ex_J&J 


Bath 4s Ref 1941 tax-ex_.J&D 
Biddeford 4s 1038; =: amma 


we 7} High 
8 1928- 1945 > ce M&N 
er Water District— 


4s 1934 (tazable)......- T&J 


Kennebec Water District— 


4s Ref May 1 1959_._.M&N 


Kittery Water District— 
5s Jan 1928 to 1938__._J&J 
Portland— 


4s Ae 1 1929 tax-ex__.F&A 
“> "28-'45 tax-ex_A&O 
igh Sch 1936 tax-exem_ 


Portian Bridge Dist (tazabie) 


Poi, July, 1928 to 8 to 1939- Ma&sld 
istrict— 


tie Fundin 1028 ae J&D 
Saco 4s April 1939______ A&O 
South tsi Sewer Dist— 

wt 1031-1950........ M& 

acme Co ca 1928__J&J 

Woe Sept 1935....... M&8B 

MARYLAND 

sol Aug 15 1928-33__F&A15 
4\¢s Rd & Bdge '28-"40 teDie 
5}|4348 1930-1942_______ J&D15 
5||4448 1930-1942___...____ I&T 
5 |e eps Tas. 
4s }° — o m joss einai I&T 
yo §. =p I&IJ 

ote? EIDE. &A 
4s ads 1928-1930_____ F&A 
4s Roads J'ne 45 1928__.J&D 
Annapolis 444s W W *42_A&0 








Bonds. 





) Park 1930-.--.----- &J 
Refdg chy / 1 1987 -- 3&3 
194 Fea 


3s gold refg 1940_.M4&N 
efundin 1943__J&J 

: 3a Sewer & Park 1941._J&J 

McCracken County— 

5e Ref 1933 opt 1913.-M&s 
| 58 Ref 1933 opt 1923 a; aes 
80||Owensboro—4s °31 7. 11 J&J 
15.-J&J 


a) 


58 Port Comm'n '28-'54_A&0 


56 Port Comm'n '28-°55 J&D 
\58 Highway 1930-20. -MGSIF 


Crono 


oe 


5 8 ons hake 
CIO WWW 


ow 


Alexandria 58 1928- S2_- Fah 

58 Sept 19421972, “MaeBi5 
Baton Rouge 5s 028 M&S 
Se 1930-1954.-.....-- Me 8 


Bossier Dist Levee 58 '54.A&O 
0||\Caddo District Levee— 


Beverl 


5s Pub Belt 1950-59. -.J&D 


4%s 1929-1977____--- A&O 
4s Floating debt 1948._A&0O 
4s Constitutional 1942_J&J 


1942 (old issue) ----_- &J 
4s Pub Impt *42 ont ‘28. 3&3 


Distri 
i) Taly 1930-1939....- JaI 
eo oa 1940- & Roses 


tie 934-1961--.-.-- A&O 
58 Oct 1952 opt 1942..A&0 
ct— 


u% ¥ Lowell4 
448 May 2 1928-67__M&N2 
Tensas Basin Levee District— 


MAINE 
5s Bonus Fund oe. 20-282 




















Baltimore—bs 1928-1946 Mas|> 4.10 


Se 1928-1961__--.-..-_-- 

5s Gen. Imp. 1943-45._Mas 
5e Water 1961-_--....-.- A&O 
4\%4e Mar 1 1928-55.._Mas 
4%e Mar 1 1955-.-.--- Mas 
46 BES 1 1961 .ccccece Fea 
4s Annex 1954--.-..-.-.-. J&D 
4s Parks 1955-------- M&N 
4s Mar 1 1961-------- Mas 
4s Aug 1 1961-------.- F& 
4s Schoo] 1933-1939_.._.M&N 
“s joer ist} ena EA M&S 


3%s July 1 1930-.------ 
3s Impt 1940...---.~ J&d 
3s Mar 1945---.-.--- M 
3s Refunding 1963. - 3 
3s Sewage Impt ’ &O 
ou ‘'d4ks W ae -AkO 
agersto wn 
& Water 1938-1987---A&O 
P 1936-1986.....-- 6 
Was n a ag San Dine 
4Ks. wer g 1973-.--.-- J&d 
58 19GB ccccceccesoccece 
MASSACHUSETTS 
4s 1927-52 (tax-exempt) -_. Var 


4 
4 
4% 
% Water 1942-_.....-. & 


---||3s gold July 1944----- Ma‘ 


me Ase 2 1Gse.ccccccees A&C 
38 gold May 1929-_----- &} 
3s Sewerage 1936...Ma&t 


Attle a, 

3s —o Met 
28 -'36(tax ex) A&C 
48 19 Ps 1945 (tax ex)_.M&N 


Tun 1960 tax-ex- ASG 


> 
4s 
do = 19036......---- 
4s A 


og 37 (tax-ex) A&C 
4s 1928-1939 oitat-et) og jas 
ot 1948 L 


Brockton— ; 
8s Water 1932-..-.-- M&N 

Cam ee 

3s May 1 °45 (reg)_M&N 

38 Bridge 1941---_-__-- F&A 

whe Park 1936.- A&C 


4s 1968. ....<- M& 


4s 1928 (tax ex)_..--- J&I 


3s Water 1930 tax ex F&/ 
Gardner 4s wat '28-'34._.M&} 
Gloucester 
3s Water °28 to '31_-_A&C 
 : oke— 
s '28-'50 (tax-ex) .-F&S 


tis °28-'41 (tax-ex)_._J& 
3s Dec 1928- 1932... J&I 


4s 1930-34 (tax-ex) .M&) 


—. 1937 (tax-ex) ____F&s 


“a May 1935-39_....- M&>) 
4s May 1940-51_-..-.-_- M&?> 
3s April yy —_-_- A& 


Malden 4s '28-'44(tax-ex) F&/ 
Medford 4s Feb 1930____F&/ 


5s Apr 11928 tax-exem a, 


Milton: 3448 1928 to 1932-_ 
Needham 4s ioe 43 Aa 
New Bedford— 

4s Sewer 1928-41 fier: 


TR iksccsences 


4s 19 36 S (tas-en). ae 
Newb 

3s eeer r 28 to "S4--J8B 
Newton 4s 1935-.-.-.----- 
North Andover— 

5a 1928-'34  (tnn-0x)---J&T 
Pittefield 44s 1928- si G (tenon) 
Quincy 3s kag to '39_._A& 

Wet GE. ccoscnencaene 
Salem 4s y 1 *32-'54 tax-ex_ 
Springfield 3s 1935... - Jes 


3s Sewer 19350.......- 


4s 1935-44 (tax-ex)_..F&A 


—4s 1 
3140 1928 to 1929. 1. J& 


Winchester 48 1938-1943 rer 


MEXICO 


See Foreign Govts ,page 48. 
MICHIGAN (See footnote 0 
&J1 


5%s July 15 1941-_---- 5 

3s Oct 15 1941-_---- A&O15 
54s Highway 1941-_---- J&D 
5s ~y —<. eee J&D 
4 ighway 1943. ___- F&A 
4's ~s aeag | Impt 1937 A&O 
4s Highway Impt 1942-_A&0O 
Ann Arbor Schoo! District— 

4s Se 4 a A&O 
Battle eek— 

4s City _ J6ps-06... 24 
Bay City 4s 1934-..-.-.- I&J 


Siew Ww w 1b28" 1951--M&S\b 
|Bay City Union s D— 


J&JI\b 
Bessemer 5s 192849__F&A 


s gold July 1 1935_---J&J 
1956 ref (tax-exem)_J&, 
1937 reg (tax-exem) - 2 


ta 

4s Tub & Sub’59 tax-ex_J&J 
3s June 1 1932---.-- J&L 
3s June 1 1934-.-.-.-.- J& 

8s July 1 1935---.--- J&d 
334s June 1 ae J&L 
3s = 2 Skeones J&I 
ree. — 5 Bpabeossen J&d 
rain 


A '28-'31 tax ex M&K 
E verett—4s Sewer 1929__M&s 
or 3 River— 

oa. "29 (tex-ex)._A&( 
; -'34 (tax-ex)..M&} 
48 1928 55 (tax-ex)...M&} 


8'28-'29 tax-exM&} 


to 4.30 
4.25% 








to 4.60 





+ Basis. /f Fiat price. 


that date by State or taunicipal corporati 
which went into effect Sept. 1 1909 "Cena 





ons are tax-exempt, and these seli on a better basis. 


k Tax-exempt; under a law approved March 9 1903 and id which went inte effect . April 23 1 1903. bends issued after 
‘ax-exempt: under a law approv arch 13 1909, and 
8 issued after that date by municipal corporations are ‘tax-exempt and these sel! on a better basis. s Sale price. 
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STATE AND MUNICIPAL BONDS 











Bonds 


Bonds. 












05 U 
ose Pub Util '28-'48.A&0O 
5s Pub Impt 1928-29_..J&J|__..-- 


04s School 1946--.-_- 
04s May i5 1956-.-M&N 15 


3448 Park 1930____..__M&3} - 
eEscanaba 4s 1928- 30-383 b 
oF lint 444s 1928-39_-__-- &A\b 
4s 1938-1953_--_-_-- cap b 
4\%s 1928-1954.._..M&S15\b 

apee 1928-1937--..---. eG 
pllor 1 & =} *31-'50)6 


Grand Rapids 5s 1928-34. rad niiveabanel 
434s Flood Protec '33_M&S}------ 


GMO BSED sasecconses F&A esi 
4s 1929-1930.....-.- 7 oe 
434s 1931-1953_--.---. oO) 


4s Water Sg 15 '29._.M&N w-os-- 


Highland Park 5s 1928._J&J|-_----- 
04 \%s Sept 15 pey-- ae Se ard 
04348 April 15 1957........|--..-. 

Jackson 4 . 1950-47. ABOLG..-<2- 
4s Gen t'30-'54.M&N/--.-.-- 

IacksonUnSD s'28-30M&N)--.-.--- 


No 
05s “3 > in *30. _M&S15|> 
M06 fan 8 '28-32__.J-J15|0 
an 3 1908 1043) J&I3 b 4% 
04%s | 3 1930-36__J&J3)-.----- 


4s 1937-1946_____-_-  * ) oo 
to Boy 450 1928-'44. fe b 4% 
M&N 


4\e Sewer 1938-1929. “J&D 

4 ie Sewer 1930-1932_._J&D 

4s Sewer 1933-1951__.J&D 

Sault Ste Marie 48 1932._J&J 

Warr pidea huge '28- "B9M&N 
. 

Wreaters ni sie, 133 1 4---5SD 


4s Jule i '; eae J&I15 
4%s Dec 1 1939_--.---- J&D 
Be oe. County— 


1930 
aaa 58 Nov 1928-1929--- 


uluth— 
CS M&N 
4s 1929-1930... - M&N 
<’ - peel | ee M&N 
“oq Water & Light "28. A&O 
ater & Light 1936_A&0O 
= I ot cis dn rtp an Oni J&I 
5 ee J&I 
4s 1930-1946.......... J&I 


4 eb 1°400 = 

£74034 opt i924> ahaa Oo 
Hennepin nty— 

6s e 1928-40_._._M&N 


&N 
Ke ching Co 58 '28-'33 J rs 


58 1928 

5s 1929-1032 tcianheanel J&D 

5s 1935, '36, "40, '43, ‘45, 
°46, 47, '48, "49, "50_J&D 

68St Imp May 2’37-41 N2 

4X%e 1928-1935......._..- 

4%s Mar get 1937._M&s 

ool 1941 


© Gehool Jan 1 '29._J&J 
ater —* 932.-J&J 


Coun 
s Rd& Bdge * *38-"44 wal 
s Rd&Bdge '33-'37 M& 
4 Rd&Bdge '28-'43 T&D 
8t Louis Co 5s 1928-29___J&J 
5s Road 1931--------- J&I 
8t Paul— 
> School July 1 1951--J&J 
Rete July 2 '28-'31_-J&J 
a%s 1928-42_.._A&O 
&s Schoo! 4 Sul 1 1961.-J&¥ 


oes 
K 
icf 


5s Impt 1928-1930_._-_M&s 
5s Impt 1931-1946__-_M&8 
2 P 4 +f - gaeaatematnea 


8 
8 

J 

Jan 1 19 1931- 1942 --J&J|__-__- 
] 





4 4s W W Renew 920 -- AEN 
4.05 4s School 1937.......- J&IJ 
4s School 1938_..-__.- I&J 


3.95]|_ 48 1931-1946_.-.--._- 


5.50 
§.25||54s Educational 1941___J&J 





Lincoln 8 
— 4\%e6 1929-1953-__-___- M&N 
-||\Omaha 5s 1941_----- M&N 


~ 4s Refunding’ 1933__J&J 
m 448 W W Dec 15 '41__J&J 


rer tC OS 


% 
4% 
Ta 
%o 
% 
To 


oo On! 


ae 

voceeces oo ot 

SHSHNHHS OP oO 
io 

SSSSSSRR SH BS 

SSSSSSwe YY SF 


ee te a 
NSISASTSAStS 


3. rt: So Omaha 8 D 5s 1929...J&D 


-15||Concord 3 148 1928 to 1929 J&J 
«lv 


3 


4s '38, °42, °44_M& 
-|| Dover 3%s 192810317 Je 
Manchester— 


mano 
WE 


©9099 0909 090909 09 0909 909 
WDODOOOOOODOOMOON 
S555555555555S5 
SSSSESSESESSESS, 
ADAP PPP OO 
SWS HANAN S O- 





tigs 1928.1 1938. midi iam ieee J&I 








MISSISSIPPI (Concluded)— 


28-42 M&N 
Meridian 5s Dec 1 1939__J&D 
448 School House 1941 J&J 
Mississippi Levee District— 


56 May 2 1944....._. M&N 
5s July 1 1953.--...... J&JI 
4s Sept _ , Spas M& 


Vicksburg 5s St 1932__..F&A 


4s Sewer Dec 1 1928_Dec 
Yazoo-Miss Delta Levee Dist— 
68 1947 2 opeenel 1917- oe 


4\%s July 1949_.._._.. 
4s 1952 nen 193377389 


SOURI 

5s March omit a: 

4%s 1933-1937___.._... 

4%e 1938 & 1939______- 

4340 1943-1046__..._..- 

4s Road 1933-34 Ser D__M&8& 

Kansas City 5s W W 1939 J&J 
4s Sept 1 1930_____- M& 
446 Mar 1 1933-_-_---- M&s 
4s Water Works 1942_J&J 
444s 1928-34__.......- 
Gone Ree Elisccacceaen 
4\%s Judg fd 192846_J&D 
4\%s Judg fd 1929-47_M&s 
4\%s Judg fd 1929-47_M&N 
4s Sept | Tess 

Kansas City 8 D 5s 1941._J&J 
4%s July = pate 
4s July 1 1937__----- J&I 
4s Jan 1943__.._--.-- 
446 Sewer 1928-' 34. .s3 
44s Sewer 1935-'45___.M 
4\%s Building 1946_.-.-- ay 
4s Building 1947-.._-- I&I 
4\%s 1929-1932_______- J 
4s 1933-1943... . JI&T 
49 Building 1932... _.- I&I 
4s Building 1947_.....- J&I 


Little River Drainage Dist— 
5748 Oct 1928-1944...A&0 


aue * Ww fscsisa-tee 
4s Insane Asylum ‘28_A& 
4s Public Impt 1938-.- Jed 
4s Public Bldg 1929_ 


Springfield S °32 op ‘17. sab 
MONTANA 
4%s Educational 1944___J&J 
Butte 5s 1928-1936_-_.-.- 


€  eneiepede J& 
Daniels Co 6s 1933-1942__-_-_- 
Great Falls— 
5s Sewer ‘35 to '39__J&J 
Helena 5s 1931 opt 1916_J&J 
Kalispell 5s 1933._.___.- I&I 
Lincoln Co 5s *32 op 05-583 
5s Fund Mar '31 op '21_J&J 
“5 Co— 

ef Dec ‘35 op '33__J&J 


NEBRASKA 
Douglas Co—4s 1928...A&0 
A&O 


Lincoin—4 4s ‘28 to '29_F&A 
5s Hos tal July '35-"44-- 


5s 1930, °35, 40, '45, '50__- 


er: 8S D 4s 1928___J&J 


4158 ';, 2 oom JI&I 
44s May 1 1955-_---- M&N 
Ea * OSS oe M&N 

Re eierare &D 
Bs Beaw 2 190).--o- M&N 


NEVADA 
WashoeOoS D5s'28to'29_M&s 
NEW HAMPSHIRE 
vr} errs ‘se 


4s 1928-1940 (tax-ex)_.F&A 
4s 1928-1942 (tax-ex) _ _J&J 
4s Sewer 1928-1943 (tax- 

| ee: Ben 


Pembroke 48 '28-'34....F&A 
Portsmouth— 
4s Ref Water 1932_._._J&J 
Stratford 5s May 1933-1954__ 


NEW JERSEY 


4%s 1936-1946-.--.-- M& 


4s say 1928-1935__._J&J|6 3.75 
44s July 1 1936........- J&J}- . 
3 ise Sta te 1984 ‘opt 1914__J&J| ------ 3. 
Biloxi 5s 1928-1948_.._A&O/b 4.25 |to 4.55)¢ 
Harrison Co ry ae 1940-50 F&A}-..---- 
Jackson 54s July 1 1933_J&J|------ 
58 Water Aug 1 1928-- ree teat 


58 Water 1930...._..._FP&A/-.-.-.-- 
5s June 1 1932_....... ee 
i"). ° peepee eqee 
4s 1928-1952_____-_] {&N\b 4% 
Jones Co 58 1928-42____-_ N|0 4.25 


5s Pub Imp 1928-48___F&A|b 4.20 


Se 1928-1954_......- &N 64.30 


Billings 5s 1934 o 1939..-283 ; 


exem 
4s 1928-1945__.__.... J&D 


4\%s Road & bdge 1933__J&J 
4\%s Road & bdge 1938__J&J 
ae | eee J&I 
44s Highway 1954-..-_-_- J&I 
 ) Seer J&I 
Asbury Park 4%s Sch '43- 7a. 


4s 1951-1960------ M&8 












109 








Cwwrow 
None’ 
Crorororo 
Sssss 
ase 


co 











n Nominal. 


+ Basis 
that date by fee corporations are tax-exempt and these, accordingly sell on a bet 








4.408 1932-1954 
4s Water 1930 
Atlantic Co— 
4s Bridge 1928-'30__A&O 
4s Bridge 1931-35__A&0O 
ys Bread 1936-57 __A&O 


nds— 
4s g Sewer July 1 1sa8. Jee 
Audub 8 D 6s’ 28-’ 
Bayonne—5s Fund 1 
s Jan 1 1028-1940 Tx J 
4s Funding 1931____J& 
F&a 
4s Floating Debi 1928_J&J 
934 & '44_M&N 


Funding | Reema 
8 D 5s so. M&N 


I& 
‘ 1 fés5-1042--JaD 
5s Dec on 198 1955- aw Ai 


4\s by 1928. 1038777 Fae 
48 Court Hse '28-'38__A&O 


4s Dec 15 1937-31 ---J&B 

4s Dec 15 1932-64. 

Bogota (Bere 58 '28-'33_ “JED 
8-1946 J& ak 


mi. Ee, ry 4s 1928-61.__F 


I& 
is Sc ool "1928- 10817 M&s 
ort 


5s Sewer 1928 1900. 
93 





% 
544s Dec { 1928-1946- jap 
Englewood—4s Sept '35_M&8 
Essex Co 4s Road '35__F&A 
4s 1928- ise) 
4s L’ d Purch '28- *46_ ors. 


F& 
4\%s Sows 1 1932 1936- eed 


1928-1 
Fairview—5s 5 “a 
Mty4%s" 30-B6ED 
Co— 
4%s Bldg&Rd'28- 45 28D90 


Ks 
58 School Verret eee 
wy rE sl I 





Jersey City 54s 1942- 53_A&O 
s Dec a tea -1933.-J&D 


32 Oo 
44 Retunees 1949_.._.F& 








-M&S 15|b 4% 
44° Rd& Bdg ‘29-51 F& Al 5|------ 
tela s Sch 1 


44s 1928- 1954... 


} 3 
4\%s 1942 opt 1922____J&J 
Morristown 4748 "28-42. _J& 





1929 
S Sak Elev 1954_F&Al- 
alisburg 4348 1934.._J&J 


one = 1 ss 57... PRB 


Ge Schoo 1928- 20. Me 
1930-58 &8 
North Plainfield 56 28-54. tO 
o Tax-exempt; under a law approved March 13 1909, po went into effect Sept. 1 1909. bonds issued after 











































































































52 STATE AND MUNICIPAL BONDS [Vor. 125 
Bonds Bid. | Ask Na | Bonds we ze 
- Anns —— | Bid. | Ask. [ve || Bonds. | Bid. | Ask. |Net. 
Nutley 5e 1933.....----- ee 4.40||Buffalo 4 %s 15 &D15 + omg j 
Nutley § D 4348 '29-'42-F&A|b 4.15 |to 4.30) % 4}8 ame 1944 5---J&DI15|------| neleatiad 352 ore 128-1950 ~ 29-3830 8.50 |to 3.60) % 
4348 1943-1967... ---- F&A/b 4.15 |to 4.30,% 4340 1928-1968...._-- J&Db 3.50 \to 3.85 % aite 1998-1947 2 rE RP ot eS: 
Ocean City—5s 1944____F&A!_..-.-|------ 435|| 434s Feb 15 ‘62 op *32- Aategnel eos wed” oe 1920-277 40 3.50 -~ 3.80) % 
bat 1928 to 1932. Ie) ~2----|------ 405\| 48 June 15 1928-'30_.-J&D\b 3.50 |to 3.65% ||Ontario C ) 40 29-51 al ea |= - a5 5/360 
6e Water 1938__.----- I cceseeaionoedia 4.05|| 46 June 15 1960__.---J&D|_-_- $°75|\|Oesining 4) 29-'51--M&N |b 3.70 to 3-85) % 
$}68 Bchool 1943------J8D)------|------ 4'05||_Sice Wover 1978-46", Mag |0 9.50 |i03.70 % ||Oswowo~ 440 1925-20--MEN|? 3.70 [to 3.601 g 
a ewe 28-1964_.A&O] ..-ccclooeeen 5| | Oohoes e f 37 9 of 4 -- o-e~ | er 
4s School House 1434.-J&D|------|------ al eee ee eee ee ee eee 3:70 Line penn Yan 400 25 46, -M&N|b 3.70 |to 3.55] % 
Passaic 4346 1928-40.---M&S|......|------ 4.05||Gortland Go 4s '28-'51-J&J > 3.65 to 3.90|% ||Poughke 8 to °31-Oct|d 3.80 wie 
68 Gen Imp 1928. -.-J&D}------|------ 4 05|| Delaware Co 4.20s'28-'52 A&O|b 3.65 |to 3.90 % 348 onto 193 M&B!o 3.60 . 
544s Gen Imp ‘29-44. D| -..---|------ 4.05 |Eimira—4s 1935. - 13°85 4s W 9 0 ---M& b 265 \t0 3.70) % 
08 Gen Imp ‘45-'61-.J&D|--.-.-|------ 4.05|) 4)g0 Water 1998745. A&O\b 3.85 00 3.00'% || 4eSchool 1! rt 28 52..-9&D|? 3 G5 to 3% |e 
Be imp 1928-1948..._M&N 4.05|| 4%s Apr 1 1933-1986. ; 3°90) Pore : ook 192 29-'59_...M&S/5 3.60 |to 3.80|% 
4348 Kefunding 1944--M&N 4 | |Erke Oo 448 '25-'36,tax-ex J&J|b 3.55 |to 3.80) % ST tes Ge atone 
Passaic Co 448 1928_.--J&JI 4.15\| 40 1945-1 = M&S! | 4lis It ge 448 '32-'39- Mas ~-----|------ 4.05 
4148 1929-1930. ..----- J&J 4.05||Eesex County— jooweseicoress 75 Pu 48 1940-1946 -__-__ M&S|_-..--|--.. - 4.05 
4\%s 1931-1936-.---.----. Raided apa 4.05|| 48 1933-1956 &S 3.90) —— Co 448 28-'29- Fe Alb 3.70 | to 3.80 r] 
4% 1937- elite Ea ae 4.05 |Franklin Co oT mee poweaiosoees 3 Oil chester 5s °2 31 (coup) F&A b 3.50 |to 3.80) % 
Paterso came Lan tone... 1. o-O2|| Se 1962-106) (coupon) -BRA Alb 3.85 to 3.90) % 
Bie "1928-1934.----- MA&N|b 4.05 |to 4.15) % 4.20 sewer 1946-1960. M&N|__----|------ 3°95 igs <n 15 1933-8 --3 > ee eee 3.80 
5%e 1935-1959..---- M&N/b 4.05 \to 4.15) % 4\%8 1928-1951 —- M& 63.70 to 3.951% ~ 4 Publ Ded ._ Sea * 
4138 Feb 1.1 dag---- Pea |b 4.05 |to 4.15) % ||Pulton—-3.40s ‘28 6 "20-d&D'd 3.65 |to3.75|% imp Sch &c 2548 Ee b 3:80 |to 3.751% 
eb 1 1945.-.--- .05 |to 4.15|% Garden ¢ 1 99 ) » eA 4 he . 3. lo 
440 Feb di \ooe to S5-J&d|b 4.08 |to4.15|% |lGiens "Faile—4ss0- 285 ‘oral 3.70 |to 3.95 aoige hi of 1933 opt 1918 -3&I} -5 47. re 
Perth Amboy 4}4s8 - 1 Le eas 4 25|| Aug 31 19 F& 3.70|| 4 nd 8)}5 3.60 |to 3.85) % 
die Water 1033 20 -ad - {Blokes Ws axa EN 4 [sii |natiaooe Me ee eee 
os wa --M&S82) .-.--- 25||Hav 9 “ta v Je _ fl 
dies Water 1935-64..Ma&S2|------ 4.25||Hempetead (Village)— M&B) 3.85 |t04.10/% ||, 4-158 1928-1952, -- b 3.70 | to 3.95) % 
Sue ten tg es ooo 4-25)! 4348 1928-1965 --— M&S b 3.75 |to 4% i, wee een 2-8 
s May 16 1930....-,---|eoc-ne .10) mn see . / see ------ ed Pai 
Plaicricld--4s 1928 to’34_ Jeb ans 4.15! Hempstent Oa 2 6 D No} 375 ape Ryet\) 50 Mar 10 '28-'38 Mas|> 3.70 to 47% 
4s Schoo! 1959-...---M&N}_....- 4.15|| 66 1928-1930 ~~ M&S|b 3.75 |to 4%, |% Saranac Lake 4.45s'28-'39F&A|> 3.95 |to 4.20% 
arts 1928-1962 various_-_--|.-...- 4.15|| Ge 1931-1954 -.......- M&S\b 4.10104.15| — wy Co 5s 1928-1941 b 3.60 |to 3.90) % 
Bed macy be Water 1928-1940_-|.....- ~ ee ee 4.15) --- MJ YR. 1 1945-1054. -- M&S evccesleccees 3.80 
2D = ° ai 
43s 1928-1953.-_--- so 4.25 kena Ee eensle tan Dae” 8-75 [to 3.95 % || 430 Park 1928-40__-.A&0]? 3.65 |to 3.90] % 
Ridgefield 50 July °28-'31- aaa stoma 4.40|| 4348 1928-19 O44. Sad |b 3.75 Scaredale 4340 1928-'45.-d&D b 3.65 | to 3.90) % 
ne Was 1928-62..M&N|> 4.15 |to 4.25 lrondequolt 5s "9676327 23aI)D 3°00 leo 4.50|% aise 192 roa 83-9831) 333 Ito 3 30 4 
8 a oo . . ® eer = ad eee | ee i 5 ae + + > 9 ee 20 . 
Riverside 58 1928-1933--A&O]_..___|------ {e0\ (xine trvington 4.108 "28-'36--A&O)b 3.75 |to 4% | ---|| 4348 1928-1934. b 3.55 |to 3.80] % 
Bea Isle City 5s 1943----P&A)-.--.- ------ 5 wr Ref Water 1942_...Ja&J 3 .05| Behe Ab 1928-"44.--A&O1 G0 3.55 | to 3.80) % 
Bou Orange—4s '28 to" 44-J&5 oe 25||Jamest’n 4a Mar 20 '43..A&0\_......|-~~~~~ 3'85| Solvay Co 458 "4 - -J&d} - ~~ —-)- ~~. - - 3.85 
44s 1928-1967 _-.---- D6 5.80. leo 4.05] 977" | Jor crcwe 8 D bo 1928-30 |b 3.85 lca 37951 % |\Somere 144 4oeers 40. .- F&A) 4% |t0 4.25) 7 
Summit 4 48 Sch 1041 222FeA ees eae 25|| 5e 1930-1939_-....__- &D\b 3.95 pt 7 te UE fe -"53-M&N)> 3.90 |to 4.15 % 
&N 4 25||Johnstown 448 Dec 1928-37 . |p 3°90 to 4.451% || Suffolk Co 4346 1998-785 983 > 3.38 [to 3.80 Fi 
943 . 2 512 3:60 |t0 3.951% 4348 Oct 1928-1939_--A&O|> 3.55 |to 3 4 
3 ; : 1 to 3.90 7 4%s 1928-1957______- A&O|5 3.55 |to 3%1% 
b 3.80 lto 4% | livan Co—4 Ks '28-'29 A&O}|> 3.70 |to 3.85) % 
3s Sch Nov 1 1929-_M&N b 3:70 to 3 95/4 Il, 44s Highway 1930-45-A&O}/) 3.90 |to 3.95 vA 
Union City 10 Co 4340 1929 Feb {|---| 4 |3.95]\ "be May 1b 1928-1088. |b 3:50 |to 3.85] 9 
44s sch 1928-1964..--.J&D|b 4% |to 4.15] % Madison Co 4348 A  iemelehata heat 3 95l| bide t £5 1928-1938. ___. b 3.50 |to 3.85) % 
Union Co 448 Dtesses Sh ceisepaleneeined (Ete BN Lo oy len eee “99 bs 1928-1960 _.____ &8| 3.50 |to 3.90/% 
4340 1042...-..------ M&S) .cocec|ococe~ 4 54s May 1 1928 M&N 3 75|| 4 s June 15 '28-34.J&D15)) 3.50 | to 3.80) % 
s Road&Bdae 28-47 F&A! .-.---|------ 4 5s May 1 '29-'52...-_M&N\b 3.85 |to 4.10) ° 4s 8 1928-1944. _____. b 3.50 |to 3.80 %, 
4A: i 1086-37 --J&D IB ------|------ 4 ||middteport 4.350 “2874d-J&DI|b 3:05 \to4:20/% || 4s Hefunding 1920-—--J&B deteand thts. 
celia: —— a lemanaes 4 Middictown 3340 1031...F&A b 3.95 |to 4.20) 7%, .|| 48 1928-1930. -----.- & Alb 3.60 |to 3 65) % 
= tue ie ies ------|------ fl MommeGo 4s fostnad. P&S S70 to S751% || Bie Water 1608 --~-- rea dethh teen 
ar ----MaN|~~----|------ oo 5 Sebi > linn 2 4. EL Che Teme ~-----]------ Se 
Vallaburg—Bee ow 4 a Wie 4 a 3i- 48--B80 b33.85 to 3.90) 7 Tiss Co 56 1928-1930. .-M&8|b 3.75 | to 3.90) % 
va 1928 -.J&D|......|------[4.30]| igs 1935-1041 -7227- 0 ae ge tibg Tade ne Feil 3.85 |t0 4.10 
a a A 101% 
“— —_— ‘15 1928-'60_..J&D 4 4%s Sewer 1928-1953__J&J|) 3 85 |to 4.20 % 
West New York 5s 1936_-M&s 5s Water 1928-1950. --J&dJ|) 3 85 |to 4.20) % 
Wildwood 4s 1928 '57_F&A 54s Water 1928-1950__J&J|> 3.85 |to 4.25) % 
xIcOo 58 Street impt 1931__J&J|_--.--|-----. 4.20 
4%s Ref 1953 opt 1933_.J&aJ 4. Troy 63 1928 1910 reg--A&O}d 3.75 |to 4.15] % 
4 4 Dec 16 195: 0 t '22_J&D : ; 4}48 Schoo] 1928-31___F&A)) 3.65 |to 3 85) % 
4s o Be 1039 opt y ig}?-- 7, 5°Ta les 038% 5s Aug 1 19 F‘A 3.55 aus 19284965" 1060 -— 55 > 3 63 to 3.85 iG 
way —— . x . peloocona|O-UUll Ste. ari. tan ene” .65 » 3. 
Mpuquergue 4 440 192 00. MAS Pape? cacy a0 ry be ee <tesigns i: rt b 3.85 |to 3.90) %__ U zase Water 1928-36__-_J&J}b 3.60 |to 3.80 % 
-<<e2 J&D occcce|oocce=|4.35 4a 1938-1943........ J&a£D Pe ee 3.55) tica 8 1928-35. ..-M&N b 3.55 |to 3.85 % 
Bernalillo County— 44s 1928-1946_-- 2-2) Masi SES lick Bela ics Pu Imp '28-"42-_A&O|b 3.55 |to 3.85] % 
Ge 1081 opt 1921.......-.,|------]------ 5 4s 1929-1939.....~- ~~ MEN 3.65 oS cae ate Pub Imp °28-'45-J&J15)) 3.55 |to 3.85 % 
Socorro Co bs 41 op '21--A&O}------|------ 5 || _3'48 Court House “30-Ma&s| _- 5 [to 3.80) % || Sige Mos 1 1008 SB.” Movie 3'bt lens oe % 
w eo ar ic. DAO a 2) 5 oF te 4 4 4 
NEW YO Newburgh 4248 °28°34. -F&A|b 3.65 to 3.90/% || Warren Co 4}481931-'50-F&Alb 3.90 |to 3.94) % 
Mar 1 1928- 1971. eee M&sid 3.85\3 .75%| ___ 4s Wat Imp Po42-63 Ta -65 |to 3.90) % arsaw Union Fr 8 D No 10— se 
6a Jan 1 1928-1971_-.-... T&J|b 3.85/3.75%| ~~_|INew Rachelle ds 1928-29 M&S |b BES lio BTOleL 4} 5S b 3.85 |to 4.101% 
4s Highway 1963_...- M&8) 113 | 114%] ---|| 56 1930-1950 ANID 3:75 Io sonia owes 448 Pi cce ss aastesns 3.90 
48 Canal 1964-......-- J&J| 113 1144] _ 4%s Mun Imp “28-35.M&N\b 3°55 to 3.90) % kgs 1928-1953____.-__ J&I}5 3.65 |to 3.90) % 
4 s Canal 1965 A RR Re J&J 108 110 ee 48 1928-19 « &NII 3 Re to 3.85 eo 5s £228-1985 Se J&I b3 65 |to 3.95 % 
aie Highway 1965-.--- M&s| 108 110 ae 3s 1928 to 1933... J&aD b 355 to 3.70 To wo fe M&N ae een 
4a Barge Canal 1945-..J&J| 105%4| 107 | ___||New York City— +55 |to 3.70/% || Watervilet 68 1928-30-... Vai 1d 3.70 |to 4.20) % 
448 Bonus 1928-1930.--A&O/) 3 80/...--- ii 48 June 1065. Jap} 1083 ‘i West Seneca 5s 28 38.--A&C1b 4% |to 4.2! | % 
448 Bonus 1931-1939---A&O)}> 3.80/3 .70%| _- diss June 1928-80----F&D b 4% 10934} _..||Westeh’r Co 334s 1928.--J&1|- _.. 13.50 
4s Bonus 1940-1949..-A&O)}> 3.80/3.70%| __- 963 -"""Masl 106%1°1091z| 777 548 1928-32 reg_--.-- T&D] 3.50 | to 3.9 
4s Canal Term 1942.__-- J&J| 102 | 1033s] ~~ rit h May 1067.22" MAN| 10710| 10854] 777l| Se 1939-76____- Aas _.. 13.90 
4s Oana! Term Jan 1946. J&J 102 10334] ~~ 4%48 Nov 1957....... IAN ior' 10834} ... Pe 1 1929- ae D b 3.60 |to 3.90] 7 
4s g High Imp Mar '58..M&S| 104)4| 106 | _- 434s Corp stock 1967. -J&J| 11 81°|"joo8<| 777 448 San Sew °33-'82_-J&Jj| ------|----- 3.85 
4s ¢ High imp Sept 56 8 Mes 10444] 106 | _- 448 Corp stock "28-'32_J&J|d J84| 109%] --.|| 4%8 Parkway 1962-86 - Jav|_--~~ awa ao 
4s High Imp Mar 1960..-M&S/ 10434] 106 | ___|| 4%¢8 Corp stk 1971.__J&D15 10 @ |------ ---|| 448 Co Bidg 1928-44. -A&O/b 3.50 |to 3.80] % 
4s Canal imp July 1960-.J&J| 10434} 106 = 4izs Jan. 1 1977...... 9&J tt, -c-2--| ---|| 48 Co Bldg 1928-69.--M&*|b 3.50 |to 3.75] % 
$e Canal Imp Jan1961-..3&9| 104%4| 106 | 2~"ll 4ige Sen & Ver 28°30_JaDib eg ae|3ion4| 777 Wired 930, 60 1935. ..---F&AID 3.65 |t0 3.7517 
4s Canal Imp July 1961- ie 10444] 106 | "7" | 4igs 1960 opt 1930 Mes A A hated Doane hite Plains—4s 1928 -.F&Al------ aepan ne 
4s Highw Imp Mar '61_-M 10444] 106 | __-I] 4i8 1960 — Otte iakiz| °7° 448 1935-1959 (reg) .-M&S}_---..|------ 3.95 
4s Palisade Park 1961--2M&s| 104%2| 106 | 7 448 Mar i 1962... MAB! 10454) 10574) ---|| $798 Sch 1931-1936.--A&O)------|------ 4 
4s Canal Jan 1962--.--.. J} 104%5| 106 | ---]] 4% Mar 1 1964__..-- Mas| 10474} 10576) --- Wiese, 1981 = inden 3.80 
4e Highw Imp Mar °62--M&S| 10434] 106 | __-|| 4s Ap-il 1965..---_- coh ies aul ifaamee’ er eee 
, camel Imp Jan 1967-..J&J| 104)o| 106 ; 4s April 1 1966...._A&O aoe, 3.95%) --- were “ eo 
hw Imp Mar '67.-M&S8} 104)4/ 106 | -- 4s Apr 15 1972...A&O15 104%|---.--| ---|| 5348 Jam 1928-1961 _--A&O)D 3.55 |to 3.95) % 
4s uk isades Park 1067. M&S 104%] 106 ite. 44s Ra Tr & Wat ‘74 I&D 105% 1055} --- 4\4s8 a, 1 1928-62...-_A&O/b 3.55 |to 3.85) % 
4s Bldg constr °28-'30.--M&8/? 3.75 |_-_- --| ---|| 4i4a F Feb 15 1928- ‘66 F&ALS 9105 24) .105 78) ---|| fee eds ee --- te Ol abe os cole 
de Bag comer 4198---MaBle #75 7074] “-"]| 48% mentions FaatPiien/i0os| ---| “eoarw caaouae + del hela 
— .75 |3 .70% - 0% 96) oom 
48 Grade Cross &¢ 1928--M&8|? 3.70 |. -_--| 2. 40 Various 1936 eal. ss 99%4|.-----| --_||_ NORTH CAROLINA 
4s Grade Cross &c '29-33.M&8] 3.80 |3 .65%| --_|| 48 Various 1956...._- SERS 10024) 10056) --- 1/68 July 10Gb aoa e-n m= esis - oe 4.10 
4s Grade Cross &c '34-36. Mas b 3 80 |3 65%] -_- 4s Various 1056 - «25 -Mee cocece 100 %4 .--||4448 a. 1928-46....- J&J\D 3.85 to 4.05|% 
Seg Sa 1 1888 neceeocgea! 98 [01 |=) Se Nowiusgeee-coee-amaR| JOE | 20122] co1he Madeatpage ass --ccdegl oe Sf 
wagagcces 101 say gl roma, ~-----| ---)/2% wo eee---- SKI) -----|------| 4 
$e 6 Canal Jan 11950---383| 99 | lol | pop Rh MEN) 101. | -255-| ---|(48 Refunding 1960.----.- Cy ceacicanam 3.95 
Albany—4 8s lll eee 3.50 4s 1930-1937.____.._. M&N .2- 3.75% ---||# + ame 1951--------- J&J} ------|------ 3.95 
4388 Sue fs 1028-84. MEN) 3.50 to 8.80)%_ || 48 1938-1967-------- Rawls Ge |S:04) ~~ like 1990.22 q{eq)------]------ 3-80 
44s Water 1932---_- nat ~-----13-781| Sige S cmapt 1042." M&W b 4.05 | 3.95 %| —--||48 1931-1938_———~--- 2 J&I|b 3.90 |to 3.95) % 
4\4s8 1928-1954-._-..-J&D}> 3.50 |to 3.80] % 34a RT $4 1650- Sane N\b 4.05 |to 3.95 % |\Albemarle 6s 1928-38..._.F&A\b 4.50 \to 4.90) % 
) Park 4 & Sch (25-63 J&3| 3.00 |to 3.751% || 3i8 g exempt 1952--M&N b 4.05 | 3-95 Zo} ---|| MaDe choo! 194 1961... - EB ------|------ 4-35 
hee to 3.65} 9 =. { 5) ee |e Pa ee os eee, : 
3340 Pub Imp 28-'84..F&A\D 3.50 lto 3.701% || Soae & Compt 1058--MAM) 9274) 93'4) ---|| Bite 1028 106 30.) J&J|D 4.10 |to 4.40) % 
Albany Co P 4Ke 1946-38. Msn Pat 8 meatier 3.80 ie g Water ex ha” re 92%| 9334| ---|| 5348 Street 1928-36-.-FP&A/b 4.10 [to 4.40 % 
Albany Port Distri 3348 6 Water ex 64.-M&N) 93 | 93%4| ---|| 4348 1928-1929. ---.- &N|b 4% |to 4.10) % 
430 1932-1971.-.----F&A|..---|._____ 3.o0l] $138 Czemps 1055. —- M&M! 93 | 9315) ---|| $348 1930-1065------ MAN) 4.15 |to 4.30] 
Allegany Co 4%48'32°36-M&S/> 374 lio 3.90|% || 3348 Nov 1 1920 qbkO}, 93, | 93s] ---||,, 4748 1932-1962, ----- A&O}b 4.20 |to 4.25) % 
4 28-29. M&S! b 3.85 |to 3.95| % 3a a RT 1950 exempi _M&N b 4%|--.--- ..-||Buncombe Oo 5s" oe *46.--J&D|b 4% |to 4.35)% 
spe 1080 OS iUds BT lo 378 Kos ael a Nine Fe eee Met 88 | 8 | all ote eens ee Sl5 4% to 4.50] oe 
= +4 to3.95|% || 4.10% Sewer 1035-50 JFJati | --"*~ ae” ‘0 . 
Auburn 448 Dec 6°28-313&D|b 3.65 |to 3.831% || Aico Wat Mayl ep ee Mee |-n222222- 3.85||Charlotte—b6s St&Sew'29_J&J|b 3.85 |to 3.95) % 
4%8 1028-1934... J&J|b 3.65 |to 3.95| % rt Repay: 33 M&N)-—----|------|3.95 68 School 1928-46. .--- F&A\b 3.85 |to 4.15) % 
B mton 48 '28 & “29_-F&Alb 3.55 |to 3.65] % ite ree MEN |b 3.80 |to 3.95) % %s Fund 1928-29--_F&A|b 3.85 to 4% 
4s Sew Disp °28-"36..-F&A\b 3.55 |to 3.80) 7% 3.95 Nov 1 1961- 1970, MEN ------]------ 4 || 548 1928-1930------ &N\b 3.85 |to 4.05 % 
448 1928-1971_....... ar.|> 3.55 |to 3.85|% Sian eee ee nnn 3.85|| 5348 1931-1948_--__- &N)b 4.10 |to 4.20/% 
4348 Bit 1928-'37_....J&J\b 3.55 |to 3.85/% |INo da Ceseptaae ks ---M&N/_....-|------ 3.80|| 448 Water Mar 1935--J&J/.--.--|.----- 4.10 
3s i | eee een gangs: 3.80 4s Water 1928-45 A&O 4s Water Oct 1 = oot ppp 4.10 
Broo ous e Water 1946-64--— A b 3.75 |to 4% 4s Wat & Sew 1942__J&J|______|__---- 4.10 
3348 & 1928 to 1937_-.-J&JI|b 3.50 |to 3% oe S, 4 s Sew&Lt'4i_J&J|_-----|- == 4.20 
poe oe ba 28° 39 MES 535 les x30 2” a digs Water 1930-30. 383 8.95)| 4348 Fund 28 £0 1 1940--J&J|b 3.95 |to 4.20) % 
--- ° to 3. g hee Pare bleed belted -00}| 4448 1942 to 1900..--~-.--/------~-/----.- i 
Brighton (Town vi ha Co 3348 1928_---F&A)___. 22) 2o. 3.55|| 58 Water 1928 to 1945_J&J|\b 614;7° 
5s Impt 1928-1942---M&NId 4% |to 4.20 % 5s Fd & Sewer '28- & Ab 3.98 Ito 4:30 % 
Granville Co 4s '39_-M&N! ____________ 4.30 























bd Basis. d Now part of New York City. 


f Flat price. 


n Nominal. 








Dec., 1927.] 


STATE AND MUNICIPAL BONDS 

















Mecklenburg Co— 
Pitt Co 









Bonds | Bid. 
msboro—5s if FO 
5s A 1942 W__._. = ieee 
4%s 1928-1963________ J&I\b 3.95 
434s 1928-1930 _______ F&A\b 3.95 
4448 1931 1965 _______ F& 4.15 
4s Water Works 1954__J&J|-_-.--- 


5s 1 & '48_J 
5s Bridge 1937- qos Fa 
6s Ref Nov 1950_.--- M&N 
Co 5s 1928- 







36 
4349 1943-194 AE. M& 
Se Fund a 1959_...J&J 


Raleigh— 
5e Munic Bidg 1939____J&J}------ 
Se Impt June 1 1944_.__J&D)----- - 
4s 1928-1967 Siac dnd A&O}b 3.95 


8 1959___.__._P&A/------ 
Rutherford Co 5s '28-"52__J&J|> 4.05 
Balisb 6s Impt '28-'35_J&J|0 4.35 

68 1 ~ | eyeee Ais b 4.35 
Surrey Co 6s May 1ees 1908 _|b 4.50 
Wake: Co 5s Fund > °" See 
Weldon 6s Jan 1928 1949 mei b 4.50 
Wilmington— 

5e Ref & Impt 1955_.__A&O}------ 

4%s 1928-1962_______ A&O}b 3.95 


Wilson—4 {ss 1928-’ OT aA b 4.15 

Winston-Salem— 
DO. | EEE J&I\b 3.95 
Se 1933-1936._........ / * eee 
5s — ee ania i / = be 
5e _~ 1928-1947_.._ M&8jb 3.95 
48 July 1 1942_______ / ee 
44s July 1 1952_.-.___ / ee 
4s 1928-1932________ ; b 3.95 
4348 1033-1973. .......-J&Ji.---_-- 


3 aI 
66 imp Aug 15 x apa esl 3.95 
NORTH DAKOTA 


5s Je ig Loan 1935" 1940, 1945 
1950 J 


hs thus tosis ates Seca as devi &J\> 4.25 

5is8 S045 & 1948 ser C___J&J\b 4.40 

ese July 1928-1933 ____- J&JI\b 4.40 

Grand Forks 5s_.May '28-’38|------ 
OHIO (See Footnote %) 

> | Seeeneee Cl ORE 

*Al oD ee 1928- i646-->-ARO}b 4% 


*5 4s 1928-1929 pow aene b 4. 05 
*5 4s 1930-1937_--..-- Ja3 b 4.20 
*5 48 1938-1951__._._. Std ooo~-- 
*t%s 1928-1947_____- A&O|b 4% 


one” 1936-1955 


A&O}| -- 
4h W W Dec31'27-37.JD31)0 4% 


o4 sie 1920-1046 ........--- b 4.10 
*4l6s 1998-1937 a pi eee 
#4168 1932-1939_____._A&O}j____-_- 
*4 1458 1940-1952______ : aes 


4s Water Works 1942__A&Oj-_-_---- 


alliance 44s 1928-1932__J&D/b 
*5s Water Dec 15 1927-1950)0 
Ashland— 


*5 iss WW Imp ‘28-44 A&O}___-_-_- 


Butler Co— 


*4 4s Fl-Elmer '28-'31 M&N/|b 4.05 
Oambridge—4 ks '28- bee J&I\D 4% 
*5s Sewer 1953___---- eee 
*5s Sewer 103137772 M&s ae 
ogee Sew 1953._..-.M&8|-_-_---- 

8 Fund 1927-37_._.J&Djb 4% 
*6e ater 1944-1959. - AKO ies 
4\%s Water-Wks '30._.M&8/-_----- 


*Oanton 8 D 5s 1954___A&O8 


Oincinnati— 


*6s Funding 1928_-_-_-_- a 
*5%s Imp Mar 95417" MAS EEE 
*5%s Imp Feb "46, '51 F&A|-.----- 
*5%s Mar 10 '31_._-_M&S810|_----- 


*5s op! =e et 
ot bd § | aeee _ ee 
4\6s Sewer 1955 cc ee 


*4%s Sew Sept 3 '37-M&83|_-_---- 
3. 65s g Feb 1937_-_.- I gees wp asic 
3348 Water '45 op '25_-F&A|-_----- ; 
3s Water 1939 op '19_F&A/_-.-_--- es 


Oinc 8 D *4\s 1934_-_A&O13 


olumbus 8 


*5s 1943- 1952 i a de al J&DIG ...... 
OCuyahoga Co *6s '28-°39_A&O}-_-_-_-- 
*5s Ru. 1928 1932._.__-A&O0|b 4% : 
*5s Ref 1932-1939____ A&O}_____- ee 
44s 1928-1937_------ A&O)b 3.75 
48 1928 -Tee le wdncctices A&O|b 4% 











Bonds 





*Dayton—S5s 1928-32_..M&N 
*6s Gen fund 1928..._.A&0O 
*5ks W W +». “7k 
*4%s Bdge } 026- “1051- Mas 


*448 Bdge. 1 3339228 


Multnomah Oo 4s °32- 7e5 


m ALK Co 
4}4s July 15 '28-" 39._J&I15)_.---- 
4s July 15 o. Seon oO J15 a 


#4148 1932-1940 
Dayton SD5 


East Cleve *5s 1928-29 
*5s St Impt 1930-35_- er 


1940_J a3 
Elyria 4s ‘ 28 to 1938_.__J&D 
¢ M&S 


Soret &S 
s 41-61 M&S 
8-"46__M&S16 


Pt of Rete 1055 Har '28-29J&J 


ah ok cmeaiedl Salem—5s Sewer '28-'33 M& 
et try Co tee 3829 


Rd May 5 “28. BIM&N2 
Hamilton Co *4 F&A 
4 Oct 9: 


*4l6s Sewer 1928 
s Sewer Agee 


Ironton *4%s W 
00 
*444s 1928-1939 


5s Jul a irc pee O..J&aJd 
4%s Dec 1 1951_--_-..- J&D 
a bse | July 012. 1934, igse 


48 Highway’ 1930, 1932, 1935. 
°37, ‘40, 


48 Hignway. toa *43,'46 
Wiuseamctivedl M&8|b 3.80 
eae 
4s Street Impt 1937_._.M&N/ 100 
3s 1928 to 198}. - AS? b 3.90 
\|*Lawrence Co Alleghen 2 Ae '43 &N 
Lima— 4%s 1928-1956_--.-.- “A&Ol|b 3.90 
*5 4s Sewer 1928-194 A&O 
*5s Sewer Feb 15 t "si, 
4 44s Oct '28-Oct 
s Ref '30 opt oe ey v4 
n 5s 1928 to 1939-- SRS 
*6s Fd Sep 15 i -ae 
Lucas Co 4s C-H 194 &8 
4\4swW&SSepl0'28 SoM asio 
*4k4s WE&SSeDI0'31-35M&B10 


Madisonville in as 
ag 


Altoona S D 4s’ 
Bethlehem 8 D 5s hes 33h 


90||Cambria Co ‘ s '28-'45 
Chester—3 929 





3s 1931 opt "1911... F&A 
Martin's Fy *5s '28-'44__M&8 
Miami Conservancy Dist— 
54s (1 to 5 yr mat’y) - 
bys (5 to 10 yr mat’ y)_-J&D 
s (after 10 years) ___J&D 
dletown 4s ‘30 op '20-_ 
Mentaomers County— 
*5s Fl Emerg ‘28- 43. -J&D b 4.15 
Newark *4%s 1928-41... A& 

93 Ago 


Portsmouth— 
1928-36 J&I 
Springfield *5s 1928- 1034, ald 


8-193 
4s oat. 1935 
*4\4s8 1929-1949 
Springf'd & D *5s '28-"39-_ JaJd2 
Steubenville *5s 1928-35-M&S 
Summit Co *5s 1928 3)--489 
*5s Road Imp, a's —_ 


5s W oy '37-"44_F&A 
*5s Sepe” 1928 -1942__..M&8 
*6s Gen Fund 1929... F&A 
*6s Pub Wharf 1960_.M 

*5s Sewer 1949 
*414s Sept 1 1928_._...M&8 
#4148 Wat 1932-34-_--- he 
432 Ss 1929- 1953 


4s “Park July i "1942__ J&J 
3s Refund’ g 1930__M&N 


4s 1928 1929 eee 
*4%s 1928 1930 
*4148 1931-1950 
%66 1928-1030. .......- M&N\b 4% 
*6s 1931-1960 M&N 
Warren Co 5s 1929-34._M&S/b 4.15 
Youngstown— 
*6§s Fund 1928 A&O 
*§6s Bdge 1932-41__._._..A&O 
*5s Police Bdg & St '26-'3: 
*4468 1928-1957 
Youngstown School Dist— 
*4 las 1944-1947 


®58 Dec 10 1927_---J&D10}------ 
#4 4s Dec 5 1939-42. __J&D}------ 
. .  , eee See 





5| |Zanesville— *58 sit asib 
70| Zanesville SD *5s °28- ‘43A&0 
OKLAHOMA 


448 Oct 15 1928-33_._A&015 
Canadian Co 4s '28-’31__FP&A 
-20||Muskogee 58 Sew 1936__M&s 
.20) « \klahoma City— 
. 1937 om 1933 


4s 1936 opt 1906______} Di conces 
3s 1940 opt 1912___A&O}_----- 
Oleveland *5 4s 1940-70- / 7 ae 

*6s 1932-1933_ =  — aoe 
*5\%s Pub Hall 1970__-J&D|_.---- 
*58 W 1936-1968_._J&D)------ 
*4%s Grad Cros '30-'54 A&O}|__---- 
*4%s Paving 1929-34__J&D}/_----- 
*4%s Sewer 1930-49___J&D/_--_-_-- 
*4 14s St Imp Feb 1 '34_F&Aj-_----- 
*4348 March 1949___.M&S)__---_- 
*4 4s Fire Dep ‘28-'30_A&U|__---- 
*4\¢s Fire Dep ‘31 '55._A&O|_----- 
4%s Clark Av Bdg 42. A&O}_----- 
4%s Park 1938_....._ f eee 
*44s8 1928-1935______ Mim ....-. 
*4\4%4s 1936-1950_-__-- M&S} -__---- 
4s Park 1929-1931_.--A&O}------ 
4s Grade Cross’g '30_--A&O}-_-_-_-.-- 
Cigumand S D *4%s 1928 ___|_----- 














1936 Fa& 
4's Ww abet Works 1941_ ies 
|Jouia C or s Dp 48 1933. -J& 


Okmulgee 5s Mar is 1943 
s ‘28 to *29- 45° 


5s July 1946 F&A 
5s hes d. ee *30-’ ed O31 


EGON 
Highway '28-Apr'44 Bao 
1928-1944 (#a)...-A& 


NOVO 


errr 





WwWOOO 


~ 


wowmwwwi 
© 


© 


*5s St Impt 1998. 1939M&8 b 4% 
*44¢6s8 1929-1935______  * ae 
*444s 1936-1938_____-_ | Pree 
4s Sewer '33 opt '13_.M&8j------ 
4s Wat W ‘45 opt '20._._.M&S/-_----- 
3%s 1932 opt = ee 


Sooscocoecoo 


bo Srorororororer 


3% s Oct 1 1952 xe 
Albany 5s ref '31 opt "21-_ A&O 
J&D 


1953 
54s 1928-1949 
Rae C ity 5s 1934 








4s Bridge geet 1944_J& 


b4 
Djb 4 
4%s 1949-1956._-...-. F&A|b 49 
b4 
b4 


4s 4s Bridge 1 1940-1088-2J&D 
1928- ti) 


Harb Dev 1928-50 Ma&n 
943 M&N 


4s Water PE M&N 
4s Water 1936-1955_._._.M&N 


PENNSYLVANIA 


944, 





47, "50," 52 


F&A 
3s 1932 opt 11003" MAN 


Altoona—4s ° 4 opt '14._J&Jd 


4s Ref 1936 opt MO16. --J&J 
4s Highway ‘37 - "32_J&ad 
28 to '35_A&O 


40, 45, *50 
Braddock $xe ‘28-44. _M&N 4 3. 90 


4s 1928 to 1935_-_--.-- M&N|> 


4s 370 ; tax-exempt J&J 


4s 1935-1940__.__-_-- I&I\b 3 
Chester 8S D 44s '32-'47-'42__ib 

Easton—3 s 1 28 noe haart O\b 
Erie—4%(s 
4\s Ref 1935 o t ‘24. -J&I\b 3. ‘90 


ii eget 7 sn aearineneé a O|b 3.90 


4s Pub Imp ‘28 to *36_M&8S 3. ‘90 


4s May 15 1928-1953_- 


4s 1928-1942......... F&A 4 3.50 
Johnstown 4448 1930_. ~~~ - eld 3.90 
4s ene 1930 opt -M&s b 3.90 
Lackawanna Co 4s 1944_F&Alb 3.0 
Lancaster 3s '38 opt '28- “Pele | b e 90 


3 4s Sewer 1934_____- 


Lancaster 8S D 4s May 1945-- 
Lower MerionT wp4s, rj s|b 3. ‘90 


McK’ pts D 434s *98-"43 


Mercer Co 5s '28-'47__F& Alb 3.90 
Norristown S D 4\s 1943_J&J\b 3.90 


Philadelphia 4s 1937___-_-. I&T 
OO: GO BOGE ocuccdsoncn I&I 
44s May 1948.......- 
4\4s Nov 1 1948_..-..-. J 


2 &J 
44s Sept 16 1975.---- J&I 
S568 J aewetenscuwinne 


4s July 1939_......... I&IT 
4s July 1942.........- J&I 
4s Jan 1 1946 aeseocons T&S 


4s 1937-1956 


&D 
Pittsburgh—4 s ‘28-50 Jap b 


4%s June 1 1928....--J&D)b ¢ 
4\%s 1929-1940 ....-.. J&DIb 3.5 
4%s 1941-1956... - J&DIb 3.5 
4s 1928 to 1939-...--.. qe 


440 2 - eS taxable._.M&N|b 
34s 28 to '30_--A&O)b ¢ 
mit. ae a A&O|D : 
4s — bs anise ah ab Aes eames M&B)b : 
OS Oe... cteaninascwwele b3 é 


4s 1930 & 1935__--__- 


&O\b 3.5 
ScrantonS D4s 1928 & a AKO : ‘ 


4%s 1933-1956..-.--- 


348 1928-1932------_ F& Alb 3.90 
Uniontown 4s ‘28 ex-tax M&N/|b 3.‘ 


Wash'n Co 48 '28-'34__M&S\b 
48 1928-1933....... M&N 
Wilkes-Barre 3 4s'28-'29_F&A 
4s 1928 to 1935... -..-. J&J 


4% 
iis 1931-1940--....-- T&S + 


4%s Im pt 1940-1945. 3&3 


W mspo rt 2! ty Pallas 3 as tt 


York Me 1 1928- 19 


|| York Co 3s °28-" So. Man 


RHODE ISLAND 


4s Oharit Inst 1965_-.-- M&S 
ry PS ey ore J&D 

34s gold 8S H 1934------ J&J 
Bristol—3 486 1930.._-_M&8 
Cent Falls 4s ‘28-30 F&A 


Cranston 4 Seh 1928- 1986 3 J&3 
N Prov’ce 4s J-ne 15 '47_J& 
Johnston 4%s 1930, a5, 


ee eee | 


4s 
4s May 15 JS == 
3KeEg 7 High Sch 1954. Jab 



































- 


= 
ROK 


Ss 


gS 


oe 
— 


So 
—) 
NS) 


me 
© SSS5533 
RRR 


St et et et et tt OO 
8383S 


DOtOe 
oss 
eccatcd 
660 
rere 
SLSLSLSVLISI 


























* Subject to taxation. By an amendment to the censtitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities in that 
b Basia. f Flat price. n Nominal. 


State are subject to taxation. 





Bonds issued prior to Jan. 1 1913 are exempt from taxation. 
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STATE AND MUNICIPAL BONDS 











Bonds. 





Bonds 
Pawtucket—4s 1950_..J&J 
ge Sewer 1952-...-.-.. J&D 
4%s School 1954-_-.-.-- MAN 
4s Water 1937-_.-.---- 
Providence— 
4s Water Jan 2 1936-_--_- 
4s Jan 1 1945-.-..------ J&J 
4s Oct 1 1964.....-.-- A&O 
4s July 1956 ------ J&d 
4s May 2 1957-.-.---- M&N 2 
és May 1962......-.- M&N 
48 og | J& 


4s Oct 1 1964 A&O 
348 Sch & Br 1929__.M&N 


3s Sew & Impt 1929.__M&N 
Westerly— 

3s Water Feb 1929; -F&A 
Woonsocket 4s Fd '41_J& 

66 Fund 192 "035. MAN 

6s Fund 1936-1961._..M&N 

448 Funding 1944.._.M&N 

4s June 1928-1957_-.J&D 

5e Funded i1928-1959- 2&0 

4s Funding 1947_----- A&O 

8s Wat May 1 '31.__.M&N 


SOUTH CAROLINa 
4}49 Blue 1928————— 
4s Refund 1952 opt 1853. 23 


Charleston—4 28..-_A&O 
4340 Jan 1962........- J&I 
4s Sewer 1929......-.- A&O 


4s Refg '38 (tax-exem)_J&J 

Oharleston Co 68 1937...J&J 
Oheraw 5s °52 opt '32__July 1 
Olarendon Co— 

6s May 15 '36-"40._M&N15 
Columbia 5s Ref 1941 1.. ee 


y 

— Co 4%s 1929-’30M&S 

rh St peemeas Mg 
aitit?. ti Co 5s 1933... 


58 Sept 1 193 


e oo MeN, 1 194 sale Sint ol wea 
Dartanb'’g Co4%s "37-47 &S 
Sum oh g is 


ter Co Ss 
York c Co rey 1928- os. ---d&J 


SOUTH DAKOTA 
58 — tp *33-'40_._A&0O 
Fe Sept 194 sie aint abe a &8 
ar 15 051-36 Meeis 
June 1 1928-39_______ J&D 
Highwa toon" ee A&O 
Jan 15 1934-40_...J&J15 
aif Jan 15 1943... _ J&I1 


een ane Sewer ‘82-583 


faa. Falls 58 1931_____- D 

ba 47 {— ° P 58 1935..A&O 
5s D sepia J&D 

TENNESSEE 

44s July 1 1928-67_____ J&I 

44s Ref 1928-55______- J&I 

4s 1938-55_-_.....____ I& 

4s Ref a Gis dine minal 1o4 


Blount 85 i” 1931, 9a 
1941, ‘ 


& 

Ohattanoo 37 ---J&S 
neo 4H 5, aid A&O15 

by Audit 928-32.___M&N 


4%sM ~ 4 Ease M&N 
449 Park 1942_______ M&N 


4348 Dec 30 1941___J&D30 


Oocke Co Rd & Bdge— 
Sh i eee M&N 

Oumberland Co $s 1956. _.J3&J 

Davidson Co 444s '37 op_F&A 

Dyer County 4%s 1955_____- 

Grainger Co 5s 1940____F&A 

ey Co 5s 1985----AKO 
a April 1945 A 


rise Bdge . Sch 1947_A&O 


eee a tt tt 
Kak KEATS 


ee 

=} 
pees 
e&L2eLLs 
a 

a 

oO 

iS 

© 


J&D 

~~ 5s July 1954___J&J 
iver Term '28-'48_A&O 
Audit Mkt '28-'49__J&J 


g 
ere 


4s Refunding 1939___J&J 
4%s St Impt &c 1946__F&A 
434s Park 1947_._____ J&I 
4%s Street 1947______ M&S 
| AEs J&I 
4\%s Park 1959_______ A&O 
4% 1928-1966______- M&S 
4s Water |933_______ &N 


4s 1930-1954__.______ Mes 
Memphis 8 D 4 %a 1959__J&J| ___ 
Nashville 6s 1928-1942... A&O 

5s March ice 1960- a6 


5s March 1 


Polk Co 5s 1928-46 


& 
Putnam Co 4%s 1941__July 1 
Robertson Co 4s'4lop’31_J&J 
Shelby Co—4s Sch '41_J&J 
4s Munic 1933-'57..J&D 
4s Court House 1955__J&J\ _ 
5s School 1929, 1939. 1949__ 


TEXAS. 
Abilene 5s Feb 15 sa 
Austin 58 1928-19 
fi] a ee a ‘20 
4% % Ref 1928- 
Bez eumons 58 *52 A. O82. ae 


aan 


5a Munici 
4\%e Munic 


an 
Ss 


Bm am sda ode pd ide a 


ere es 
CHENNAI 


0-1 
4s 1942 opt 1922 
Cameron County— 
4s 1934-1942 
Cisco 6s Fund 1949-62- “PaaS 
Cleburne 5s WW’'520p’32 J&J 
Dallas—5s 1931 J&D 
wt 4" 19 


620 Pub te 
bi 20 isis des 
4Gescark *29_J&J 
3 


N 

4s Sch 1928-1952.._M&N 
s 1928, 1938, 1939, 1942 
“ 1944. 1945... _J&d 





SSSssss 
SPnnnnnm 


ese Feb _ 1931 - 
Aberdeen 


7 es SC 
ecooceoc so, 
en 


ee 
a Pt et et be DD NOD 


COOKMmoooooe 


8 


Jlarke Co or "35 0 
Everett 5s Jul iB 1931 1. Jag 
June 193 J&D 


5 

ab Grad. &e, *480p" 28 7, 
4s Grad, —— Nn 9 op '29A&0 
58 Bd 5m. 10 Sion" 31 A&O 
5s Roa °28-'29.._ A&O10 
5%s Road 1930-’ 545 

rie Co * ‘47 o & 
1.1928" sdkaOio 

au 8 Apr 10 °31-'56_ Aso) 0 
Houston—5s Sew 1939 

58 vad Oct 16. “410 


& 
1 <4 1952. _M&N 


Cron 





Palestine 5s re 2 


Port x. Te 5s 1938-46. 
5s Water Aug 25 ‘28-65 
San Antonio—5s '28-'53._M&8 
5s W W 1928-'35__._M&N 
54s W W 1936-'65-_ 
58 Sept 1928- 1953.---M&B 
bs Se 4 1931-19 
Dist No 2 1943_~.- 
1967 hag rH 


me Antonio 8 D 5s ‘56 
Waco—5s Nov 1 103. Man 
5s Sewer 1937 &J 

5s Water-Works 1942._J&J 


n 1 1931 
8 Wichita. Falls 6s 1960... - ee 


>> apa 
CARRS. 





EST 


ue 7928 | ae ws. 
4%8 1928-1989 &D 
a OE STATES—Se 








&J 
Japitol Bids 1934- “483 
939 J 


4s a 1_ 1939 J& 
= Bldg 1934._._J&J 
der ny ao "32 os 


45 

46s ae 1932__J&D 
s Ref Wat 1933_._.M&N 
» Lake City 58 1928 __ 
5s Refunding 1941 
4448 May 1 1934 
4s refunding 1034--M&N 
4s Ref 1928-1929 
4s Ref 1930-1935 
4s Ref 1936-1945___-_- A 
4s Ref 1946-1965____- AR ; 
or Lake City S D 4s '30_J&J 

4\%s Feb 1 1932 F&A 
4s Aug 1 non 


4%4s Oct 1 1928- 1949... A&O 
3 1946-48____J&J 
RGINIA 


6s etal ah 1871 
Brown Bros certificates - acs 


3s Funded debt 1901. ---3&¢ 
44s ctf indebt 1930-31__- 
4s ctfs indebt 1932- 
4\s ctf indebt 1933-37___. 
5||Albemarle Co 5s 1948____J&J 
|| Arlington Co 5 48'32-"54_ F&A 
E 7c 5\%s Sch '34-"53 
Charlottesville 5s 1962__M&8 
Water Impt 1958___J&J 
Danville—4s Refg 1081. 387 














Ms. 1930-1947 
6s W W 




















Fairfax Co 4%s 1945__P&A2 
Henrico Co Sch 5s °30-" 

44s June 1 1957 J&D 
Lee © ey 58 1928-41___J&J 


bry Pub Impt 1939___J&J 
448 Pub Impt 1946___J&J 
4\%s Water 1951 4 
4s Ref Oct 1934____ 
Newport News the "48_ JeD 
\| 43s Feb 1953_______- F&A 
i| 4s Street Nov 11941__.M&N 
Norfolk—6s Oct 1 1950.__.A&O 
5 \s School Oct 1 "51_ 
































Norfolk-—(Concluded) 
5s Municipal 1949...-P&s 
1 1969._._F& 
Impt °42- Mae ml 
4738 Renew Apr 1 ‘41. 5S 
4s Imp July 1940___J& 
4s Impt March 1936.._M 
Petersburg 4s 1952. _A 
Portsmouth—4 Ks 





Tazewell Co 5a 1928-46 
WASHINGTON 


4s °28-3 


5s "28- 


Pp 


928-1 &A 
Racine Co - 1830-1940. 3&9 
4\%s 1934-1947 
||Superior 4%s Seh '28-'44_J&J 
Wausau 4s ‘28-'33_...A&0 
3|| Wood oi ia °28-'29-'31 A&O 
+ ond 1938-77 27“ARO 
be 1937 an 1938 
WYOMIN 
)\6s Pub Bidg 1928 
Cheyenne 5s ‘31 op reek 
25|| Natrona Co 8S D No 2 
\|_ 5a 1928-1944 
4.35||Sheridan 6s Mar 15 1952-M&S 





© basis. f Flat price. n Nominal, 





[Vou. 125. 


1940_.F&A 


(25_3an 1 


5s Water 1094-1988 M&S 
Ct H 19 av 





& 
t ‘28-30 Novi : 4.65 
Lewis Co 5s 1 29-32. .M &S\b 4.85 
Pacific Co 4%s te 
Pierce Co 5s Sept 1 
Port of Seattle 5s '28-'55 

4\%s Jan 1928- 1365. Sas 
Seattle—5s 1928-1 


8-"36 
28-3780 a? 4.60 


930. -.-J&J 


Oo 
929-1935... ...A&O 64. rn 
1936-1957 
5 4s April 1 1929 
Seattle School Dist No. i— 


50 & 
Snohomish Co 5s '31 opt aft "21)_. 
Svomee. 4s is 1 J 

Park 196 
4s Bridge 


J 
ae 1998- 36_- J&J| - 
Spokane 8 D 0814s ‘agsae 
0|| 4s May 1 1931 M& 

||Stevens Co—4 
Tacoma—5s 19 3. 33 SAD 
4%s Water '39-'43(s-a)_J&J 
’ es Lt & Pow 1929_.._JaJ 
4\%s Refunding 1931._._A&0 
$e, Jan 1 1939 

VIRGINIA 

5s mares 1928-1946___J&J\b : 
1928-1943 J&I\b 


s ‘29 opt 


39-1950 
3%s 1951 & 1952 
348 1943-1952 
||Charleston 4 cy "41 op 
||Charleston 8 
Clarksburg 5s °28- teat V 
its darkebs SD 5s ‘4lop ‘oiMes 
Cc ounty—5s 
Dist '46 Ly *'32_M&N 
Huntington 5s 1944 ° 

5s Ind Sch D '28-’ 34_._J&J 
M artinsburg 5s "43 0 
Mercer Co 5s 
Morgantown 5s 1928 48_ 
Parkersburg 48s Wat "29 June 

4\%s June 1 1933___.__J&D.- 
Wheeling 5s W W '32-"52_J&aJ 

4s Ref 1928to 19 36___July 
WISCONSIN 


||Appleton 44s 1928- 28... ee 
© hippewa Co 4%s °31-"34-. 
||DaneCo4\s 1934 
Eau Claire 44s W 
Fond du Lac 6248 “OR 3° Mar 
; °28-'33__--J&J 
1928- 1033.2 _Ma&N 
6s W W 1936-1960.._M&N 
Jefferson Co 5s *28- a e's 
La Crosse 4 448 '32 op *: 
Water ‘31 op 
= | Madison—4s Oct 1931.-A&0 
3. uh || Marshfield 4 44s '28-'32___J&J 
||Milwaukee 5s 1928-1939__J&J 
5s 1928-1939 - 
5s Jan 1928-1940 
58 July 19: — MN ad 
4\%s 1928- 


‘44 op 24 A&O15 seh 


i T&D 


&J 
4\%s Park 1928- 1085...9%3 

444s 1928-1931 &J 

4es 1932- 1945 Ss 
Milwaukee County— 

4%s Sew Mar 18 "36-" %.-; 
Oshkosh 4%s 1928-34___P& 
Racine 4s Ref °28-°30-- PAA 
4% 1928-1957 M 























BANKS AND TRUST COMPANIES. 






uotations in this department are given per share, not per cent, except for stocks of Canadian institutions, and are 


«6 near as possible for the closing day of the month preceding date of ivsue, though often are nominal. 


senotes sales. 


An asterisk (*) 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 














ALABAMA—Nationai banks Oct. 10; State institutions Oct. 10. 


CALIFORNIA—(Concluded) 







































































































































































Gross Surplus & Gross 
Deposits. Ask. Capital. Profits. b Ask. 
Birmingham— $ share San Francisco— $ $ > share. 
Amer-Traders NatBk 21,158,184 325 io & London-Paris 
Birming’m Tr & Sav 23,166,534 460 ational Bank_--_| 7,500,000) 4,285,214] 96,521,134 229 
Engineers Bk & TrCo 1,617,000 125 Bank of Calif, N A__| 8,500,000} 9,056,960] 86,069,937 275 
First National Bank- 42,605,465 750 Bank of Italy Nat Tr 
share. & Savings Ass’n__a/50,000,000|28,949,686|600,913,790 222% 
Mobile— Banca Popolare Fu. 
First National Bank - 19,584,177 725 ile pannel 1,057,000} 197,947] 18,658,690] 100] 180 |[--... 
Merchants’ Nat 8k - 14,315,343 1375 Bank of Montreal___} 1,000,000 118,511] 3,417,717 arent 
Canadian Bk of Com 731,301] 5,554,869 ee200 
Montgome share. | Crocker First Nat Bk| 6,000,000] 3.797.620] 64.650.297 350 
Pirst National Sank. 10,954.408 230 Donohoe-Kelly B Co. 650.000 230,139 2'092.67 y eaose 
Fourth Nat Bank 7,093,638 146 The San Fran Bank_| 1,200, 000 3,805,757 1109,876,732/1000]10500 |_-..- 
Alabama National Bk 2,524,944 108 Humboldt Bank_..-| 1,200,000] 1,774,070] 27,281,315 450 
Union Bank & Tr Co 1,168,908 235 Pacific Nat Bank_-.-| 1,000,000 205,739] 4.522.979 120 
Wells Fargo Bank & 
Union Trust Oo__-_| 9,000,000} 8,462 ,402/118,962,005) 100) 285 j_.-... 
Ameri 1) Vrevat Co__|10,000,000} €10240029/255 827 ,992 463 
Crocker rst Fed Ce 1,500,000] 2,337,344) 62,451,736} 100] 365 |--.-- 
rocker era 
&RIZONA—National banks Oct. institutions Oct 10. = = | meg ___ 1,500,000] 1,296,455] 29,548,865 a a 
United Bank & Tr Oo 6,000,000} 3,445,112) 64,183,927 184 
Phoenizx— share 
Oltizens State Bank 5, 000} 100}...._-}____- San Jose— share. 
Commercial Nat Bk- 45, 601: 622 ~"|[7777 | First National Bank-| 600,000} 822,191] 7,661,068 peene 
First Nat Bk of Ariz_ 65, sein a cd Growers Bank. ----- 300,000 49,771) 1,516,335 es 
Phoenix Gav Bi & iy 352,910] 31024, 23 pores Stockton 
v 352, SEBLE Silicerssclonone at 
Valley Bank._._____ Spe 13°394" ra ant Oe BE cadecane 500,000 345,605] 3,937, 
si First National Bank- d 586,104} 2,123, 
Stockton 8 & L Bank} 1,000,000} 672,884 7,326, {4 
ARKANSAS— National banks Oct. 10; State institutions Oct. 10. Union Safe Dep Bank| "810,000, ¢48,574) | 1/413,92 poe 
Little Rock— share 
Amer South Tr Co-. 15,854,203 75 
Central Bank______- 866 830 115 
Exchange Nat Baak_ 2. f)  3, =O eee 
Federal Bk & Tr Co_ SD Sinneanallewetws 
gvopte’ s Sav Bank... GRE Sn aka sininsies 
City Bank. -F., },, =e S9Ge eee 
Bankers Trust Co__-. StF  §) (ages epee 
|, e boy 5 Co.. 1 Dee kon emipdnat D 
on Trust Co____- S,000, Bet Miilceccoslsccoe CANADA—See last page. 
WE ore + ae 3,685,205 oeoee ae 
© uff— share. o— nks Oct. 10; State institutions Oct. 10. 
Nat Bank of Ark_--_ 3,037 ,437 285 Colorado Spgs.— : share 
Merch & Plant Bank 3,170,612 58 Colorado wed ank__ 50,000 236,567) 2,195,524 stilt 
Peoples 8 B & Tr Coe_ 751,148 37 Colorado Spgs Nat B 100,000 150,166] 1,976,601 oveee 
Simmons Nat Bank- 6,633 ,304 350 Exchange aeet Bank. 300,000 325,999 5,942,708 eeceeo 
First National Bank. 300,000 386,849) 5,873,942 ceseeo 
Colo Title & Tr Co_- 150,000 103,263] 1,844,310] 100]....--]-.... 
CALIFORNIA—Nattonal banks Oct. 10; State institutions Oct. 10. D share. 
—_ enver— . 
Fresno— American Bas Bont £00 008 550.808) 19 10,21 213. ser ihe dekebill a 
First National Bank - 382, Central Sav r , 5,323] 3,889,399) 100/.-----|---.. 
Los Angeles. eeaats ~ Colorado Nat Bank-| 1,000,000) 1,613,373 38° 304, 833) JOO. accccloccce 
Bank of San Pedro-- 4,032,862] 100].-_-__]___-_- Denver Nat Bank---| 1.250.000) 1,316,138) 30,704,693) 100/-.---- oocee 
Bank of Hollywood _ - 2196 400) 1008... oasleceoe First National Bank-| 1,500,000) 1,357,203) 39,182,447) 100)....-- ee 
Oitizens’ Nat Bank -__ 50,088,892 __. | Pioneer State Bank -- 100,000 15,500 646.568] 100/....--]...-.- 
Farmers & MerchNat 48 426,426 505 South B’way Nat Bk} 200.000 25,000 444,486) 100/------|--.-- 
Fed Tr & Sav Bank _-_ 4'247.467| 100] 150 |--.-- Stock Yards Nat Bk_| 250,000 92,000] 2,290,000] 100)-..---|-.--. 
First Nat Bk. San P_ S519 506) OO... ccccIoooce U 8 National Bank-- 550.000} 1,468,510 20,261 .320} 100]------ = 
LosAngeles-Firat Nat Guardian Trust Co-_-. 240,000 16,382 753,487) 100)-.-... cone 
Trust & Savs Bk_- 51281, 332,615 341105 International Tr Co_| 600,000) 1,624,686] 14,519,297) 100)/------]_..-- 
California Bank -.--_- 36 
Oalifornia Trust Co- "105.576 Leadville— : share. 
Merch NatTr&SavBk 23 '218.3 3.576 Carbonate AmerN B| 100,000} 32,995] 1,500,286] 100]--.---|_...- 
Nat Sat eae iil 10,113,378 echt 
Securit av 21240 230,85 : 
Citizens Tr & Sav Bk "52 79 . 2 First National Bank-| 500,000] 1,169,397 
Pacific National Bk_ 8304.14: Minnequa Bank---- 30,000 123,492 
Pan Am Bank of Cal-_ 5281.41: Western Nat Bank-.- 100,000 166,729 
Peoples Nat Bank - -- 3,245, Pueblo Sav & Tr Co- 100,000 266,452 
ational Bank - - 8,215, ee . 10; utions Oct. 10. 
Union Bank & Trust. 19'003 ¢ CONNECTICUT—WNational banks Oct. 10; State instit 
Wilshire Nat Bank-- 1,194,! Bridgeport— share. 
akland— City National Bank_| 1,000,000} 1,571,090) 13,466,659 — 
Central Sav Bank_--| 1,: 30,743, First National Bank_| 1,000,000] 1,969,457] 18,845,011 310 
Central Nat Bank_-_-| 1, 24,093, Bridgeport Trust Co_| 1,000,000] 1,034,493] 11,556,971] 100) 290 |..--- 
First National Bank- f 3,881 .! Amer Bank & Tr Co. 250.000 253,663| 6,565,766 200 
Farmers & Mer Sav. ‘ 5,118.6 Comm’! Bk & Tr Co_ 300,000 103,766) 2,648,138 150 
Oakland Bank------ 1, 61.765,5 Newfield Bk & Tr Co} 100.000! 142,176] 1,931,255) 100) 190 j|--.-- 
Pasadena— North End Bk & Tr-| 100,000} 177,588] 1,458,608} 100] 190 |..... 
Citizens Savings Bk- 52, 3,541.5 West Side Bank_-.-_- 200,000 147,444] 3,480,832] 100] 140 |... 
First National Bank ‘ 5,439 Hartford— share 
Pasadena Nat Bank- 55,191] 1,754,! Capitol Nat Bk & Tr 300.000 205,137] 1,685,667| 100} 270 j..... 
Security Nat Bank-- 96,042) 3,032.,: City Bank & Tr Co--| 1,000,000) 1,478,112) 21,465,905) 100) 800 |__... 
First Trust & Sav Bk 6,447] 11,420,$ <‘onn River Bkg Co- 150,000 946,474 5,328,189 — 
Sacramento— Firat National Bank-| 1,150,000} 1,342,557] 10,580,390 310 
Oalifornia Nat Bank-_| 1, 5,025) 20,224, Giastonbury Bk & Tr} = 100,000 121,657] 1,344,654 — 
Capital Nat Bank~_-_- §,926) 10,183, Hart Nat'l N B&TCo!} 4,000,000) 5,877,877) 33,327,746 480 
California Tr & 8 Bk 7,383) 15,292, Merchants Bk & Tr- 100,000 38,794 804,182 aie 
Farm & Mech Bank 13,736} 9,002.6 Mutual Bk & Tr Co- 300,000 111,586] 3,312,749 130 
Merchants Nat Bank 33,615) 2,771,; Phoenix State Bank 
) 7 See 1,600,000} 2,776,330] 26,362,203} 100] 410 j.-... 
SanBernardino— East Hartf Trust Co_ 150,000 252,059] 2,453,767} 100] 350 j_--.. 
American Nat Bank - ho. a ee Hartford-Conn Tr Co} 2,500,000] 3,498,331] 25,877,494 760 
San Bernardino N Bk 1 O06 SE Pelicasscclenaca Park Street Trust Co} 150,000) 226,375] 3,609,352] 100) 550 |... 
San Bern Co Sav Bk- (ai 8? a hepa Riverside Trust Co_-| 300,000} 582,713) 2,813,677] 100} 450 |.-... 
Simsbury Bk & Tr Co 75,000 92,486 l DST tOl .Geleewreschocnne 
San Diego— Travelers Bk & Tr©o| 100,000) 588,614) 7,177,744] 100)..-.--}-.... 
First Nat Tr P&S: Sav Bk] 1, 12,644,264 335 New Haven— share. 
Ban Diego Tr & S Bk 11,597 .917 425 Amer Bank & Tr Co- 160,000 320,761 2.912.516} 100} 175 [..... 
Secur Comm & S Bk- 3,977 ,280 200 Bway Bk & TrCo__-| — 300,000) 129,375) 3,554,028} 100) 125 |..... 
United States Nat Bk 1,931,809} 100} 150 |___-- First Nationa) Bank_| 1,050,000) 1,506,450] 17,671,561} 100) 300 |J..... 
Mechanics’ Bank-- 300,000} 1 ,285,979| 19,241,153) 60) 410 |-.... 
Merchants Nat Bank 500,000 590.762} 8,340,542} 50} 120 jr... 
New Haven Bk NBA 1,200,000 2.327.203] 10:208:874| 100] 290 |2222- 
Nat Tradesm Bk&Tr; 500,000) 660,654) 3,592,281} 100) 185 |---.- 
Second Nat Bank--_-| 750,000) 1,498,299] 10,359,556} 100] 290 |----- 
Un & N Haven Tr Co} 1.300.000) 1,387,296} 11,711,292 a 
Norwich— share 
Merchants’ Nat Bk- 100,000 82,248 520,842 110 
Thames Nat Bank-_-_} 1,000,000 816, 345 3,474,305 145 
Uncas National Bank 100,000 76.046 819.955 105 
Bankers Trust Co--- 100,000 52,846; 1,009,547] 100}/...._-. 100 
* Sale price. a Capital increase approved Noy. 2! b March 23 1927. c June 30 1927. d Acquired Mission Savings Bank. I Last sale 


price. 





z Ex-dividend. 
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CONNECTICUT—(Conciuded) 





IDAHO—National banks Oct 10. 












































































































































Surplus & 
Capital. Profits. Par. Capitai. |& Profits. Ask. 
Waterbury— . or ¢ Boise City— $ 
Ottis & Mire’ Nat Bk| 600.000; 713.979) 1.016.015) 100 First Nat of idaho | 300-000 ieee 
a ur at Ba ). O99 404 ‘ “2 — 7 
Colonial Co... 500.000 1,587,786 100 Pacific Nat Bank --- 300 .000 _ el 
erchants Trust Co- ¥ 585.3 I8—National Banks Oct. 10; State institutions Oct. 10. 
Waterbury Trust Co.' 300.000' 425,059 1 TEE INOts— 
9 & 
DELAWARE—National banks Oct. 10; State institutions Oct. 10. Awere et past. -- ans 2" wong 
Wilmington— First National Rank.| 100,000 3,835, 350 
Central Nat Bank...| 210.000) 285,199 100 American Nat Bank.| 200,000 2,239, 5 
Farmers’ Bank_._.. 500.000] 1,871,680 50 Merchants Nat Bank 300.000 2,817, 25 
Industrial Trust Co_| 1.250.000} 406,000 50 Old Second Nat Bank ,000 2,456,698} 100) 150 |----.- 
Nat Bk of Delaware_| 110,000) 208,347 100 aes 
Union National Bank! 203,175) 915,439 25 Chicago— Pp share 
Delaware Trust Co__| 1,000,000} 371,261 100 Adams State Bank_. 200,000 2,289, a 
Equitable Trust Co_| 1,500,000) 2,697,967 100 Aetna State Bank__.| 200,000 4,298, 210 
Security Trust Co __| 1,000,000) 1,596,149 100 Albany Park Nat Bk} 200,000 3,153,664) 100) 195 |---.. 
Wilmington Trust Co! 2,000,000' 1,846,768 50 Alliance Nat Bank_. 200.000) 4,297, 245 
= Ashland State Bank_| 250,000 1,757, 150 
DISTRICT OF COLUMBIA—Ndat. banks Oct. 10; State institutions O Atlas Exch Nat Bank 200.000 2,417,973} 100) 160 |....- 
Washinaten = Austin National Bk_ 200.000 3.143. 175 
— ¢ 2/9,031] 190] 2/5 j[----- 
Velumbia Nat Bank} 250,000) 517,369) 3,986,625) 100) 390 Bank of America| 2,500-000] 2.179 30,045. 350 
Oommercial Nat B 1,000,000} 606,262) 1 100} 265 Beverly State Sav Bk} 100.000 1,113, 215 
Baak of Comm & Sav; 100.000) 186,121) 10} 315 Boulevard Bridge Bk| 500.000 10,919, cocee 
Departmental Bank-| 106,040) = 49.275) 10) 8 Boulevard State SBk| 200.000 1,577,762] 100]---.--|---.- 
District Nat Bank..| 1.000.000} 889.929 100) 240 BowmanvilleNat'IBk| 200.000 5,051,001] 100} 205 |----- 
Farm & Mech Nat_-| 252.000) 408.572) 100) 320 Broadway Nat Bank|} 200,000 2,130,190} 100} 131 |----- 
Fed] Amer Nat Bank} 1.600.000) 1,130,521) 13 100) 335 Bryn Mawr State Bk| 200.000} 1,414,66 185 
Franklin Nat Bank-.| 225,000) = 125,533 4 100| 140 Binga State Bank 200000 1,443,814] 100]_.----|----- 
Liberty Nat Bank...| 509.000) 299,714) 3, 100) 244 Build & Merch St Bk| 300,000 3,372,715) 100| 225 |--.-- 
Lincoln Nat Bank_..| 400,000} 640,000) 6 | 100) 35 Calumet Nat Bank 300.000 6,266,233) 100] 320 |-..-- 
Merch Bk & Tr Co__| 1,000,000} 430,346) 9, 100} 1! Capital State Sav Bk| 300.000 4,863, 186 
Mt Vernon Sav Bank} 160.000) 125,197! 3, 100} - Central Mfg Dist Bk ‘000 9,970, ieee 
Nat Bank of Wash'n| 1,050,000) 1,265,602) 9, 100 Chic Lawn State Bk.| 4001000 2,401, 300 
Nat Capital Bank__.| 200.000) 311,481) 1, 100 City State Bk of Chic| 400 3,64 374 
Nat Metropol Bank_ 800.000) 1,342,538 18, 100 L Cont'] Nat Bk& TrCo|g35 000000) 33,000,000 530 
Riggs Nativoal Bank| 2,500,000) 2,208,265, 42, 100 Columbia State 8 Bk| 390.000 47 166 
Second Nat Bank.-.| 750.000 542,384) 100) 262 Community State Bk 200.000; (62,999) 1,651,697) 100/----_-|._... 
Secur Sav & Com Bk} 300,000) 360,415 100) 43: Cosmopolitan St Bk 750,000 425) 12,250,550) 100) 500 |_--.- 
Wash'‘ton Sav's Bk_- 100,000 40.465 | 10) 310 Ty Cottage Grove St Bk 200 .000 614) 3,615,556) 100) 200 |.---- 
Secur & Tr Oo.| 3,400,000 3,539,636) 100) 448 |454 Cragin State Bank 200 .000 45,397) 1,459,849) 100/-..---|----- 
Continen’! Tr Oo __-| 1,000,000 173,597 | 100 130 os Depositors State Bk. 350.000 Yl, 191 
Nat'l Say & Tr Oo.-| 1,000,000) 2,732,058 100/ 515 (525 | Division State Bank-| 200.000} 258:.: sae 
Munsey Trust Co...) 2.000.000) 1,023,921 | 100) 140 |. -- Douglass Nat Bank_| 200.000, 59. 135 
Union Co-..... 2,000,000} = 955,28 100) 300 |315 Drexel State Bank 350,000} 447,040) 8,030,599) 100) 255 |----- 
United States Sav Bk} 100.000) 272,648 110) 550 |_---- | Drovers Nat Bank .| 1,000.000| 627. joocce 
Loan & Tr Co_! 1,000,000! 2,293,423 100" 500 __'505__ | Elston State Bank__|  °200.000 38:3: a|-i607-li0g7- 
‘ Y w State 00,000 61, 
FLOBRIDA—National banks Oct. 10; State institutions Oct. 10. a es = = <0 hon 80,795 mike idee 
~Jacksonvilie— l vues National Bank_ 15.000.000|20.382.0 3 i” 845 
£ I inglewo ‘ 59,9: === 
Atlantic Net Bank. -| 2.000.000| 1.093.919) : | 493) Foreman Nat Bank. | 5,000,000) 6,876.96: 100 620 
arnett N B of Jack_| 1,000,000) 1,401,861) 2: 100} Fullerton State Bank| |250/000 146,59: 100 195 
Citizens Bank_____- 100,600) | 105,367 100} Garfield State Bk 500.000| 313.74: 100 235 
Florida Nat Bank___| 1,000,000 1,330,435 100) Deoadinn Nat B = ty 1 000.000 202 8] 100) i 
Peovle’s Bank... _- 300,000} = 39,615 100 Halsted St State Bk_| 200.000 290.58 100} 300 
Lakeland— Hamilton State Bk- 200 ,000 52 ,09¢ 100 125 
First National Bank_| 100,000) 222,054 100 Harbor Cente Bank | 100.000) ta .S00l SOD - sa ane]--e°- 
State Bk of Lakeland; 150,000) @137,179 100 Hyde Park State Bk] 300/000 6. 
Miami— iammnet State Bank. aon oan . 
Bk of Bay Biscayne| 1,000,000| 1,337,616 100 a rane adhe of og My 
City Nat. Bk & Tr Go| 2.000.000 463,002 100 pacopendence - piesa rt 
First National Bank_| 1,200,000) 1,274,893 100 Irvine State Save Bk| 200'000 1 
First Tr & Sav Bank - 300,000} 286,085 100 ) at Park Nat Bk 500000 3) 1° 
ee ee First re O09 Jefferson Park Nat_- 250,000} _ 171,703) 4, 
al Bank._.| 300,000) 265,292 48, 100 fy! St ic’| 1.600°000! 1.217.713] 14 
Third Nar Bank | 400,009] 80000 100. Kenwood Nat Bank | °300:000| 371.035| 4, 
at'l Bank___ ,000 », 50! — ae : San’ | “@7'ar ‘ 
Biscayne Trust Co..| 150,000] 313,175 100 payetone Siate Bank 200.000 zee 1 3° 
Tryst ed 4 Florida __ 200,000 c359,4 54 100 Lake View State Bk. 500.000: 68. 5 9. 
Bk af Geena ts Tr Co 100,000 21,519 00) Lawndale Nat Bank~ 250.000} d 4, 6) 6, i 
Hirst Nat isk in Orlan| 100'y00| 217/410 | 100) Tirrndale State Be--| Zop'seol 116°508| 3. 130 
Orlando Bk & Tr©o.| 100,000} 217,962 | 100 Loean Sq St &SavBk| 200'000 1'5 3" 
Ot Bik of Ori & Tr Co} 100,000) 243,991 100 Mad & Hed State Bi 1 350,000) 16591 117° 24377 
. ustine— Mz Led State 350, 4, 1, 
First National Bank_| 130,000] 231,348 100 Saeed cones Beas-| So ice'o7il 2 1 
People 8 Bk for Sav_- 25,000} 147,731 100 Marquette Pk St Bk| 300'000| 7’ 2" 270 
St Augustine Nat Bk 50,000 73,473 100 Marshall Sq State Bk| 200/0001 77. 1 155 
Commercial Bank ___ 30,000} 39,316 100 | Metrop State Bank 200'000| 213: 
A &. Petersburg — é RRA 229 | | Mutual Nat Bk of Ch 300 ,000! 251, \300 
merican Bk & Tr Co 200,000 554,332 100} Nat Bk of Rept blic 4,000 000 3.234 508 
Cent Nat Bk & Tr Co 300,000 712,917 100} Nat Bk ¢ Ww a mal '300'000| 198. 
Le eee] SON.0RH = 55,188 i Nat Bk of Comm'ce.| 800'000| 317. 295 
pen > r¢ yg tall | ‘ 8 '6 rf 27 452 Of 
Oitizens Bank & Tr__| 1.000.000) 1,791,125, | 100) careers) ome a: 9.427 ,452| 100 ave 
Exchange Nat Bank.| 1.000.000) | 600,627| > pena Noel State Bank___-] 1,U00.000! 4610: 255 
Fired Bee nea nank.| 1.200.000) 1.446.239 Hi Ogden National Bank| "200,000, _71.335| 1,424,302] 100, 175 |_---- 
Nat City Bk. Tamp. y 36013: People’sStkY'dsStBk| 1,000,000]  664.: 310 
West Palen Bante) SOO, 900,188 as Phillip State Bk & Tr| 400,000] 213.921| 4,325.964| 100] 200 {____- 
The Citizens Bank 109.000} = 161,782 100 pao oF Soe Ee ae a + t77 0 >: lel ree 
First-AmerBk&TrCo} 500,000| 121,847 100 Prudential StSave Bi| — 200.000 2, 3.706, 235 - 
Public State Bank___| 200,000 4, 1 123,76) 
Reliance State Bank_| 750,000) 567, 9,816.89: 295 
GEORGIA—Nationa Schiff'Tr & Sav Bank| 600-000] 344.196] 5.680.834 1308 
—Ni l banks Oct. 10. State institutions Oct. 3 c av Ban : $4, 5,680,8: 
dhe Second Citizens St Bk 200 000 5,5 2,695,751 155 
Atlanta— I 2d N W State Bank_ 350.000 26,: 3,808,545} 100] 189 |. ...- 
American Sav Bank_ 200,000 101,970 100 Second Security Bk. 350.000 of 5,713,480 carga 
Atl & Lowry Nat Bk_| 4,000,000) 4,058,219 100 Security Bank__._. 700.000 77: 8,395,845] 100 400 
Oitiz. & So. Nat'l Bk.| 3,000,000] 3.136.433 t Service State Bank__} 100,000 168] 1,459,617]-..-| 170 |....- 
Fourth Nat Bank_--| 1,200,000] 2,631,276 100 Skala State Bank__-| 200.000 263} 1,419,874] 100}- ne 
Fulton Nat Bank___ 750,000 390,396 100 So Chicago Sav Bk_- 800.000 805) 7,839,435) 100 308 
Ga Sav Bk & Tr Co__ 500,000 513,776 100 South Side Tr & Sav 750.000) 02: 9,271,921} 100 245 
Atlanta Trust Co___| 1,500,000} 731.992 100 Southwest State Bk- .000 670] 3,084,710} 100 155 
Trust Co of Georgia_| 2,000,000| 2,085,537 100 State Bk of Chicago_| 5,000,000) 8,018,565} 61,080,947} 100 583 
Stock Yards Nat Bk 1,350. 750} 16,530,434| 100 341 
Augusta— Stk Yds Tr & Say Bk, 337. 722} 9.249:441] 100]- 455 
Georgia RR Bank___| 1.000,000| 502,173 100 Stony Is] State S Bk} 400,000 6: 3,833,055] 100 230 
Oitiz. & So. Nat'l Bk | 3,000,000} 3,136.433 t Transportation Bank 50, hf 2,116,398} 100 ebeaw 
Nat Exchange Bank.| 400,000| °222'697 100 26th St State Bank_- ; 2,123,757| 100 howe 
Union Sayings Bank_| 100,000) a110,132 100 Union Bank of Chic_| 1,000,000} 1,280, 9.998.471} 100 390 
Columbus— " Union State BkofSCh| 200,000 4 3,508,436] 100 200 
Columbus Bk&Tr Co 250. 227,525) 3.5 100 United State Bank--_ J 605 3,411,211} 100} 260 |j..... 
Fourth Nat Bank___ 300.000 155,557| 1, 100 Universal State Bank 200 ,000 36 DESL. Detliseest BO feaess 
ome Savings Bank_ 100,000 78,812) 1, 100 Univ St Bk of Chic_- 300, 86 2.940.761) 100 aac te 
& Mech Bank 000} 322,258] 1, 100 Washington Pk N Bk} 800,000 .843] 11,959,848} 100 265 
First Nat Bk of Col_ 200,000 215,996) 1, 100 West Engl’wTr&S Bk 600, .794| 5,679,031} 100 345 
Third eee Bank A 593,071} 2, 100 W Highland State Bk Fis si y te “ane fs rt 
an ’ West Madison St Bk 6,602} 2,487,69: 
Citiz. & So Nat'l Bk} 3,000,000) 3,136,433) 67,788, t West Side Nat Bank| 200.000 2,899] 2,771,780} 100 140 
Fourth Nat Bank___ 000} 271,937! 11,907.: 100 West Town State Bk 000 3.950] 6.116.165} 100} 300 |_.... 
Macon Nat Bank... 200,000 254,843] 4,196,739) 100 Amalg Tr & Savs Bk 200 .000 ff fot ell ee re 
Macon Savings Bk-__ 50,000} 173,919 625,153} 100 Auburn Pk Tr&S Bk} 300,000 31,018] 1,578,956} 100 300 
Savannah— i“ Bway Tr & Savs Bk_| 200,000 8,825) 2,586,010 170 
Citiz. & So Nat'l Bk.| 3,000,000 3,136,433) 67,788,010! 100 Calumet Tr & Sav Bk 200 ,000 51.003} 1.488.579} 100) 225 {[___.. 
Exchange Bank-____ 250,000} 143,000] 2,152,000] 100 Central Tr Co of Ill_| 6,000,000) 4,973.961/107,273.024 466 
Liberty Bk & Tr Co_| 300,000) 664.413) 5:290:790] 100 Chic City Bk & Tr Co} 1,000,000) 1,272,876] 9,028,985 345 
Savannah Bk & TrOo| 700,000) 206.838) 4/864,005| 100 Chicago Trust Co_.-} 2,000,000} 1,960,541) 27,904,282 425 
Citizens’ Bk & Tr Co} 300.000 5,972; 1,511,214] 100 Citizens Tr & Sav Bk} 200.000 56,733| 2,252,463 ae 
Commerce Tr & 8 Bk 200 ,000 58,502! 2,217,925! 100i..._--|_.... 








* Sale price. +t Branch of Savannah. 
Atlanta & wry Nat. Bank. 


effective Dec. 1 1927. 





g Merge 
I Last sale. 





a June 30 1927. 





c March 23 1927. 


‘ : ? d Acquired Aurora Trust & Sav. Ba 
a » A om — & Commercial Trust & Savings Bank and the Continental & Comme 
zx Ex-dividend. 


a 


e Controlled by 
rcial National B 





Dec., 1927.] BANKS AND TRUST COMPANIES 


ILLINOIS—(Concluded). 


Surplus.& Gross , 
Capital. | Profits Deposits. : ‘ . _ Capital. 








IOWA—(Concluded) 
Surplus & Gross 
Profits. Deposits. 

















Chicago (Concl.) 
Commonw T & 8 Bk 
Devon Tr & Savs Bk 
Drovers Tr & Sav Bk 
East Side Tr & S Bk_ 
Equitable Trust Co_ 
Fidelity Tr & Sav Bk 
First Tr & Sav Bank_ 


12, 500. 455 


Segeee 
< Omte 
wont 


— 


Cedar Rapids— 
Ced Rapids Nat Bk 
Ced Rap SBk&Tr Co 
Iowa State Sav Bk_- 
Merchants’ Nat Bk. 
People’s Sav Bank~- 
Amer Tr & Sav Bk_- 


600 ,000 
200,000 
200,000 

-000 


$ $ 
480,859] 13,863,762 
246,713) 3,667,335 


WOeorwor 


Council Bluffs— 
City National Bank_ 
Coun Bluff Sav Bk_- 
First National Bank~- 
State Savings Bank- 


Davenport— 
Amer Com & Sav Bk} 1, t 23 622,432 
First National Bank_ 400,000} 362 6,112,785 
Home Savings Bank_ i , 1,348,977 
American Trust Co- ; 616 571,156 
Union Sav Bk & TrCo 7| 20,267,374 
Citizens’ Tr & S Bk_ 1,703,081 


Des Moines— 
Bankers Trust Co- -_- 
Cap City State Bank 
Central] State Bank _- 
Des Moines Nat Bk. 
Des Moines 8 B & Tr 
Home Savings Bank 
Iowa Trust & Sav Bk 
lowa National Bank_| 1, 200. 000 
People’s Sav Bank_- 100,000 
University State Bk_ 50,000: 
Valley Nat Bank___- 500,000 
Valley Sav Bank____ 150,000 


— 


Foreman Tr & 8 


Bk. 1,679,383 
Franklin Tr & 8 Bk_ 


688, 369 
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30,827 .2: 35 
Z 00.000 154,665 
Italian Tr & Savs ¥ 36, 340 
Kimbell Tr & Sav 000 247,12 
Lake Shore Tr & 8 x 360, 910 
Lakeview Tr =| 998.609 
Liberty Tr & 8. Y 
Lincoln Tr & 8 
Mercantile Tr = 
Mid-City Tr & SB 
Northcenter Tr & 8 
Northern Trust Co- 
Northw'n Tr & 8 Bk _ 
Peoples’ Tr & Sav Bk 
Pullman Tr & Sav Bk 
Sheridan Tr & SavBk 
South West Tr & Sav 
Standard Tr&Sav Bk 
Stockmen's Tr & 8 B 
Union Trust Co 
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Woodlawn Tr & 8 Bk 
El 


gin— 
Elgin National Bank 
First Nationa! Bank _ 
Home National Bank 
Union National Bank 
Elgin City B’k’g Co_ 
Home Tr & Sav Bk_ 
Peoria— 

Centra! Nat Bank___ 
Commercial Nat Bk_ 
Dime Sav & Trust Co 
First National Bank _ 
First Trust & Sav Bk 
Home Sav & State__ 
State Trust & Sav Bk 
my & Ill Nat Bk_ 


oj— 

Oilinois State Bank __ 
uincy R N Bk & Tr 
tate St Bk & Tr Co_ 

Mercantile Tr & SB 

State Sav L & Tr Co. 

Rockford— 

Commercial Nat Bk_ 

Forest City Nat Bk_ 

| ae ng rs Nat Bank 

= es Bk & Tr Co 

Row ford Nat Bank_ 

Security Nat Bank_ 

Swedish-Am Nat Bk_ 

Third Nationa! Bank 

Springfield— 

First National Bank_ 

Oilinois Nat Bank___ 

aohany Farm's 8S Bk 

*gfield Marine Bk 
t State Tr & S Bk 
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First National Bank_ 
Union Tr & Sav Bank 
Iowa Trust & Sav Bk 


Sioux City— 
First National Bank_ 
Live Stock Nat Bank 
Toy Nat Bank 
Sioux Nat Bank___- 
Security Nat Bank__ 
Woodbury Co Sav Bk 
Farmers’ L & Tr Co. ° 
First Trust & 8 Bk_- ¥ €25,33 
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KANSAS—National banks Oct. 10; State institutions Sept 


Kansas City— 
Comm'cial N Bof KC 750,000 278. 686 . 184,172 
Exchange State Bank 200,000 0,000 ,000 
People’s Nat Bank _- 200,060 ee 949 tty 441 
Riverview State Bk- 100.000 156,521 i 979,134 


Topeka— 
500,000 5,333,305 
929 383 


2 
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Central Nat Bank_ _- 
Farmers’ Nat Bank- 100,000 
Fidelity Sav State Bk 200,000 
Kaw Valley Nat Bk- 100,000 
Merchants’ Nat Bk- 200 ,000 151.265 
Nat Bank of To fs 500,000 427 ,460 
Shawnee State Bank _ 60,000 23000 300. Se 
State Savings Bank _ 100,000 65.530} 2,125,601 
Topeka State Bank-__ 50,000) 56,438] 1,772,913 
Centra) Trust a 400 ,000 196,421] 1,873,756 

chita— 
First National Bank_| 1,000,000) 1,024,162) 17,278,999 
First Trust Co__.. _- 100,000 él 31,000 540,000 
Fourth Nat Bank__-_]| 1,000,000 491,858) 11,271,323 
Mercb State Bank_- 100,000 33,800; 1,570,401] 100 
State Reserve Bank- 250,000 103:000 1,803,000} 100 
Southwest Nat Bank 200 ,0OO 55,92 1,185,956} 100 
Union Nat Bank-__-_ 200 ,000 50,26: 1,605,638, 100 
Union Stock Yds Nat 100,000 27 ,¢ 764,797) 100 
Wichita State Bank. 100,000 65, 500 2,005,000 100 
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INDIANA—National banks Oct. 10; State institutions Oct. 10; 


Zvansville— 
Oltizens’ Nat Bank__ §00.000| 
Citizens Tr & 8 Bk. 100,000) 
Lamasco 100,000 
National City Bank 500,000} 
Mercantile Com’! Bk 200,000) 
North Side Bank _-_- 100,000} 
Old Nat Bank 500, 000! 
West Side Bank____ 250,000! 
Am Tr & Sav Bank_- 250,000) ; 

Fort Wayno— 
First National Bank_| 1,000,000! 681.567!) 14.498.901| 100 
Lincoln Nat Bank__- 300,000) 552 ,33¢ ,627 ,7! 100 
Old National Bank__- 500,000 ) p2° 33, | 100 
Citizens’ Trust Co-_- 300, 000; 294.038) 5,055,024} 100 
Dime Savs & A Co-_ 225, 000) c 1,076, 175] 100 
Farmers Trust Co _-_ 200. 900) 55,622! 500,206) 100 
Lincoln Trust Co___| 500.000) | 5.620.210) 100 
People’s Tr & Sav Co 200,000) 2.944.164} 100) 3: 
Tri-State L& TrCo_| 500,000 13,645,000} 100) ; 


Indianapolis— 
400,000 7,627| 1,194,782) 100)- 





~ 
. 


100! 
| 100) 
100 
| 140 
100 
100 
| 100) 
100! ‘ 5° KENTUCK Y—National banks Oct. 10: Slate institutions June 30 
Covington— 
Cent Savs Bk & TrCo 60,000 113,022 
Citizens’ Nat Bank - 200.000 366 830 
First Nat Bk &TrCo 500,000 646,820 ‘066, 115} 100 
Liberty Nat Bank_ -_- 350,000 282,045 .780,988; 100 
CovingtonTr&BkgCo}| 100,000) 1186,524 '209,218] 100 
People’s 8 Bk & Tr_-| 100,000) 198,012 340,359] 100 
Lexington— 
Bank of Commerce. - 300,000 a7 546 3,004 ,9f 100 

od 

50,0 





to 
1 
a © 





~~ 
~ 
~ 








23S 











by WHOMMEindo 
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| 
,849,185) 100 
858,969) LUU 


Fayette Nat Bank _- 300,000 3 * 100 
First & City Nat Bk- 800,000 00 3, 100 
Guaranty Bank & Tr 300,000 11,000} 4 B00, 000] 100 
Phoenix Nat Bk & Tr ,000 ,000 608.727 860,61 5 100 
Second Nat Bank. 150,000 €260 000) 285,000; 100 
Union Bank & Tr Co 150,000) 97 ,521 '934.109) 100 
Security Trust Co_-- 500,000) 150,000 810, — 100 
Louisville ~~ 
Citizens’ Union N B~- .000,000| 2,057,985 55,964! 100 





Citizens State Bank- - 
Continental Nat Bk. 400,000 4'959.149| 100) 120. 
35595 865 100) 175 





Fletcher-Am Nat Bk} 4,000,000 
Fountain Sq State Bk} | 100,000 80.41: A : BPRS. py aes 
Indiana Nat Bank-_| 2,000,000} 2.519.762) 26.256.332| 100) 265 |: 
Live Stock Ex Bank_| 200,000) 1,021,886) 100) 162 
Marion Co State Bk 50.000 “ 190) 210 
Merchants’ Nat Bk_| 1,250,000) 100) 327 Fidelity & Colum Tr ,000,000) 1,628,654) 
Meyer-Kiser Bank _- 209.000) 100} =-- First National Bank_ 500, 000} 1, 151, 401) 
People’s State Bank_| 200.000) 100) 22 Liberty Ins Bank--- 560.000! 1:500;000 

South Side State Bk_| 50,000 Security Bank 300,000) 351.4 35| 


Aetna Tr & Sav Co- | 250,001 KentuckyTitle Tr Co 000. ‘000! 634,478) 
Bankers Trust Co___ 250,000 Lincoln Bank & Tr Z 50, 000} 400 ,000| 


City Trust Co.___ _- 250,000) 97 .048 Louisv Nat BL&TrCo 750. 000} 6§68,1 18) 10,344,129 
Farmers Trust Co_-_ 300,000; 252.683) Nat Bk of Kentucky 000, 000) a a + as 
Fidelity Trust Co__-_ 100, 000) if 393 Stock Yards Bank__- 190 .000 
Fletcher Sav& Tr___| 1,500,000 648,599 Bankers Trust Co___ 250,000 
Indiana Trust Co___| 1,000,000) 1,422, ‘95 5 Louisville Trust Co__- ,000 ,000 . »794,2% 
State Sav & Tr Co_-_ 375.000) 54.927 United States Tr Co_ 350,000 2,6: ety \% 
Security Trust Co__ -| 200, 090) 435.067 Newport— Per 
Union Trust Co___-| 600,000) 1,985,416) American Nat Bank- 100,000 32,81: 99, 2° 220 
United Labor Bk&Tr; 225,000) 11,826) Newport Nat Bank-- 100 ,000 55 , OC i 250 
Wash Bank & Tr Co_ 100,000 89,205 

Terre Haute— 
First National Bank_| 700,000; 466,026 
McKeen Nat Bank_| 500.000 596,830 
TerreHauteNB&Tr| 600,000) 694,277 
Citizens Trust Co_-_- 400.000, 144,988 can Bank & Tr 7 
Terre Haute Trust__' 500.000' 854,054 inet es ke Tease 377 ,000 


, . : , ‘ C 4,750,000 ,60 1 
IO WA—National banks Oct 10: State institutions . 10. Int-State Tr & B Co. 30 '000 rf os $ ote 
Burlington— | Nominal 


| | New Or! Bk & TrCo_} 1,200,000 425,662 
Amer S Bk & Tr Co | 300,000 669,756) 5, 6 100) et 1315 


Marine Bk & Tr Co_ 2,000 ,000 1,186,412 
Farmers & Merch 8 B 50,000 e 45, aed Ld ,859| 100) 2 Whitney-Cent N B__|r2,800,000| 5,643,942 
First Iowa State Tr} 


8} 100 
| | Hibernia Bk & Tr Co} 2,000,000) e2,672,382 100 
Sav Bank -- 600.000) 715, 366| .823} 100) 200 {21 whitney-Cent Tr & 

Merchants’ 100.000! 100.534! 2.2: 5! 100! 200 '21 ; Savings Bank____!r1.000.000 5,643 ,942! 62,625,708 1001 - 


* Sale price. t Private banks, stocks closely held. 56 New peeks. e June 30 1927. f Citizens Union-Fidelity unified certificates. 
Bank of Kentucky- -Louisville Trust unified certificates. i Oct. 31 1 1 Last sale. r Consolidated statement. zEx-div. y Ex-righ 
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LOUISIANA—National Banks Oct. 10; State 
~ New Orileans— 





NI QO WO 


500,000 100 
100 
100 
100 
100 
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LOUISIANA (Concluded) 





MASSACHUSETTS—(Concluded) 






















































































| surpius & Gross | } Surplus & Gross 
Capital. | Profits. Deposits. | Par. | Bid. | Ask. Capital. Profits. Deposits. |Par.| Bid. | Ask. 

ae eo —s Per | share Haverhill— $ $ $ Per \share 
genrevenort ool 180.000] 52.221 1.282.715| 50| 78 | ‘83. | Essex National Bank] 100,000] 374,098] 3,099,053) 100] 150/160 
American Nat Bank_| 300,000) 95,423) 2,505,809) 100) 155 1165 First National Bank} 200,000) 256,702 4,263,736) 100|------|-<-<- 
First National Bank. 1.000.000] 568.229) 12.176,229,100|| 340 |345 Haverhill Nat Bank. 200,000 832,509 2,514,547 100}------|----<- 
City Sav Bk & Tr Co| 600,000) 628.668, 7.847,426)---{) Merrimack Nat Bank) 240,000) 390,935 1,907,918 100} 150 |----- 
Commercia! Nat Bk_| 1,000,000 654.329 16,819,098 100} 210 |220 Haverhill) Trust Co-- 200,000 185,081]. c3,543,975} 100}------ 115 
munenee Nat Bank_ 200 000 . 88 oe te cet 100\| 210 |220 

xchange Bk & Tr Co} 100,000 See Exc nge Nat Bk) . ; — . ; 

Contin B & Tr Co_.| _ 300. 000! 2 270, 335 3.893.671! 100! 185 '195 city” Notional Bank. 500.000 311.279 4.708.008) tan ey ----- 
eames — yO ank.. ° 209,204 IO Oe! 65 |----- 
M AINE—National banks Oct. 10; State institutions June 30. Park National Bani 19 135.027 1h 843735 196 iS ----- 
amperes Joe e 024,451 sI1L0,4 0% 40 |w«wece 

Bangor— $ \ Per \share 
First National Bank. 400,000 430,559| 7,175, 130| | ee 85 Lawrence— Per |share 
Merchants’ Nat Bk. 100.000| 279.756} 3,802,723] 100} 280 |----- Bay State Nat Bank_| 600, 338.743] 5.646.690] 100) 225 |230 
Eastern Tr & Bkg Co| 175,000! 1,111,254) 6,667,505) 100)----. 1500 Arlington Trust Co.-| 200,000} 279.479) 8,472,086] 100) 170 |175 
Merrill Trust Co_...| 600,000} 502,600) 12,224,000} 100) 280 |320 Lewrence Trust Co.- 200,000 602 4 11.581 464 100 325 si57° 

Mer nts’ Trust © 00, 493 ,374}) c8,178, 2 
Portland— 3 ™ * 
Canal Nat Bank___.-| 600,000) 692,498] 4,594,858) 100} 130 [135 Lowell— Per |share 
Chapman Nat Bank- 400 ,000 316,019] 7,507,399) 100} 140 {150 Ap leton Nat Bank-~ 300,000 301,632) 1,544,867] 100) 140 4145 
First National Bank- 600,000 773,235| 9,149,702} 100) 135 |140 Oo 4 Lowell Nat Bank 200 ,000 347, aS 5.272.866] 100) 135 |140 
Portland Nat Bank_| 300,000) 953.606) 10,538,306] 100) 300 |350 Union National Bank| 350,000} 996.829] 5.927.599] 100) 275 |280 
Fidelity Trust Co-_- 400,000} 1,161,835) 18,600,254) 100) 375 |425 Wamesit Nat Bank. 250,000|In process jof Jiquida’n| 100)-...--|--=-- 
Cesco-2 lercantile Tr 500. 900 622.965 14.473.153 100 200 225 Lowell Trust Co_..-| 240,000) 170,599) ¢3,444,155) 100 119 113 

‘or ‘ty ae 48,615 783,29 95 0 iddlesex Nat Bank} 200. 150,325) 4,333,002} 100} 1: 

Union 8D & Ir Co.-| _250,000|__480,721| ‘919,000! 1001 300 1350 a — : na won 
page sp omgpengreee ynn— er |share 
SMARYLAND—National banks Oct. 10; State institutions June 30. ne Nat Boal. -- 309.009 960.608 5.700 ee 199 20 kone 

Baltimore— Per \share anufac’rs Nat a 00.0 366,419 4.9: 3 OS 100} 170 |----- 
Balt Comm’ Bank.-} 1,000,000} 496,644] 11,565,988] 100] 153 (155 State National Bank Fal SB 176] (836174 100 sad ete 
Calvert Bank__-_..- 200,000} 368,079| 5,384,872} 50) 175 |----- Essex Trust 250.000 531.C21| 3'353'966| 100| 230 |----- 
Canton Nat Bank_-_-. 100,000 137, 590 3,000,000] 100} 210 {----. Lynn 8 D & Tr Co 1 ‘000 545.4 52 4.24232 26) 100 410 cespaanienihe 
Oltizens’ Nat Bank--| 3.000.000) 5.553.854) 31.943.170) 19 53 | 54 | Sagamore Trust Co 125,000} _ 51.033] ¢2'017.739] 100] 95 |----- 

peake B of Ba ),00 9: 3,098,345 , 5 — Sli j 90 886 ‘2786211 lool 240 |... 
Commonw'ith Bank-| 300,000] 4261.62) 8,622,313] 60) 160 }200 Soomuy Co... 000] 690,886] ¢8,376,681| 100) 240 |----- 
oY nics’ - New Bedford— Per |\share. 

National Bank_..| 1,000,000 1,568,274 16, 920, 146 100) 375 |400 First National Bank. 500, 1,055,604] 12,869,850] 100} 295 {310 
Seems & Bier M Beak. ‘650. OO) g AE 'osal S’san'700 40) 34 1443 | Merchante’ Nat Bk_| 1,000,000) 1.935.612) 11,905,193) 100) 370 |----- 

erca oece 0,100,002 0 042 (OD en ~~ « « 7 tod mA‘ 

Rerchante Nat i] 4.00.0) "G41 796] 54.082 Oba" 10] 36 3s | Oe | | |_| per lmare 
at Bank of Balt-_- 1,489,15 4022 “ d Peabody— Per |share 
Nat Cent Bk of Balt_ oS. sia 641,796| 4,869,362) 100} 260 |----. 292,570) 2.6 ¢ 
Nat Marine Bank __ At 3301 8:320°207| 30] 75 | BO" | Warren NetBank...) 200,000] 292.570) | 2.697.993) 100) 120 }120 
=~ Bonk of Md} 1 600. 000.000 960,883 10,333, 686 109 Fite .. Salem— Per |share 
aE 406,215 722,66 3: “he ‘ 6; 700 94° - 
West Baltimore Bank 100. 000| 147-659) 1.852.114) 25) G9 |-4;-- Natuniee Must Oo| 350°000| 809:029| | 6:508:156] 100 243 34|-2 22 

estern Na nk. 94,05 5,548,461} 2 z ny" "2991 9'090'6251 1001......1..... 
Balt.more Trust 3.500°000] [4.246.059] 54:259:325| 50] 170 |1743 | Salem Trust Co----. 200,000, 41.622) 2,020,625) 100j---2--)--0- 
Sots Trent Co 'QURamal SH S| (eee aa] 8-3) fiom | oamerinetielt 

a iowa: d €311,236 ‘ 795 0 oC 5 9 7 oo 
Continental Tr Co--| 1.350.000] 2,051,725 11,062,413] 100) 350 |360 Springtield Nat Rank arse 1 a6 Ard 13° ree ts 198 200 annette 
Equitable Trust Co_| 1,250,000} 1,682,569) 19,937,886] 25) 102 |106 Third Nat Bk of Sp. 1,500,000] 3/467 .988] 29:546.014| 100] 495 |--.-- 
Fidelity Trust Co___| 1,000,000) 2.497.085) 18,925,728) 25) 250 aac ercial Tr « "350. "150.5191 4.136.589] 100|_.._--|----- 
Maryland Trust Go_| 1.000.000} 885,921] 11,881,690] 100] 225 /240 | § pa me ho a Sag 1,000,000] 1,321:596] 10:728.015| 100| 435 |----- 
ae ony ae 1.500.000 3.964 684 18,218,104 3 1425 430, nion Trust Co 1'000,000| 1,527,889) 17.711.189] 100] 625 : 

Yo} 1,200, 516,07 7 269,88: ) 1155 “ae | TEA 191'273| 2°169'187 ao 
Security Storage & Tr] "200.000 265, 777 1°310.327| 100| 400 |----. West Springfield Tr-| 160,000) 191,273) 2,169,187) 100)-.----}----- 
uar a ’ 750,229 .931,6 ee Ta = 
Unjon Truss. jae 1,150,000\n2,324,576| 30,905,173) 60| 309 {310 Machinists" Nat Bk_| 200,000} 241,887) 2,296,148) 100 Brand en 
eo ) 974 905 m— 24° ge 
Oltizens' Nat Bank. 100.000 870.480) 6.332.375 100 1000 |..... Bristol County Tr _- 300,000 274,295) 5,343,255) 100} 140 |j----- 
mm ank - : 100.000); 2,640,406 GS leecce Worcester— 
Farm & Mech N Bk- 125,000 399,826] 3,453,454) 25) 100 {110 I es Nat Bk_. 400.000 848.771] 17,155,406} 100 on” ae 
Brederick Co Nat Bk 150,000 95,548] 2,197,287] 15] 22 26 Worcester Co Nat Bk) 1,875,000 823.327| 31.623.634| 100] 214 {217 
Fk Town Sav Inst.| 150,000] 295.995} 3.136.837| 100] 250 |310 Bancroft Trust Co_-| °300,000| _ 171.593] 4.820.275] 100] 115 |----- 
tral Trust ened 400,000 958.326] 8,661.647| 60} 200 {210 WorcesterBk&TrCo_| 1.500.000] 2.446.689] 35,428,581] 100] 350 |----- 
MASSACHUSETTS— Nat. banks (ezci. Boston) Oct. 10; State insts. Oct. 10. alin banks Oct. 10; State institutions Oct. 10. 

-Boston— Deposits of Nat. banks\date Nov. 23 11927 Per share City— Per |shar 
Atlantic Nat Bank-- 6.000.000 4,535,155|114.439,000 280 |290 Bay y Clty  —_—- 350,000} 325,832) 6,051,917] 100) 170 |205 
Boston Nat Bank~-_- 400, 132.742] 4,205,000 i} Cnigeweiy’ Hiié6 Bay County Sav Bk. 400,000 342,118) 6,552,737 [Eiescecseouns 
Engineers Nat'l Bk First National Bank - 400,000 472,797| 6,530,261] 100/-.---- weees 

of Boston. __.._- 500,000} 146,708] f2,.769.881] 100} 100 /|110 People’s Commercial “id Paige? 

Oemm Sec Nat Bank 500,000} 407,239} 6,424,000} 100) 165 |175 & Savings Bank-- 400,000 965,055] 8,452,173} 100] 225 |300 
Federal Nat Bank_-_-| 1,500,000 768,062} 30,410,000) 100] 240 j--___ 
First National Bank _/20,000,000/24 ,050,539|355.047,000] 100) 470 |475 Detroit— Per |share 
Merchants’ Nat Bk-_| 3,000,000! 6,202,239) 53.807,000] 100) 415 |425 American State Bank] 2, ,000 899 100} 265 {270 
Nat Rock Bk of Bos} 1.000000] 2.639. 476| 22.206:000] 100! 520 1530 Bank of Detroit__._| 4,000,000} 1,536 100} 190 j...-- 
Nat Shawmut Bank_|15,000,000/11.354.812]187.950.000] 100] 327 |332 Central Saves Bank-| 2,000,000) 2,155 100} 300 [305 
Second Nat Bank---| 2.000.000] 4.421.939] 38,902,000] 100) 415 |425 Com-wealth-Com'l , . ne 
Web & Atlas N Bk-_-| 1,000,000) 1,186.939| 12,393,000] 100) 180 |__--- State Bank. -_.--~-- ,000,000/ 1,031,2 21,0 100) 250 {255 
American Trust Co_-| 1,500,000) 2,751,712 24'786 501} 100} 470 |____- Detroit Savings Bank] 1,500,000) 2,720.5 ¥ 100} 600 650 
Bk ofComm & TrCo}| 750,000) 246,762) c6,356,879] 100|/7250 |260 Dime Savings Bank-} 1,500,000} 3,720,9% 100} 620 eelicn 
Beacon Trust Oo-_---| 1,500,000] 2,209,364) c23,803,456] 100) 255 |265 First National Bank-| 7,500,000) 7,528,322/100,: 100} 485 [510 
Boston 8 Dep & Tr.-| 1,000,000 4'062.833| 17.754.999| 100] 480 |____. Griswold First St Bk 5. 000 .000 51655.263 + 100} 250 |252 
Oharlestown Tr Co-- 200,000 29,246 3,368,098] 100} 165 1175 Guardian Detroit Bk} 5,000,000) 3,024,: 27. 100]. ..---}..... 
Celumbia Trust Co. 100,000 149,185] c3,061.829] 100] 175 1185 Highland Pk StateBk) 1,000,000 1,912,¢ 24, 100; 474 (480 
Exchange Trust Co_-_| 1,250,000} 1,268.512]c17.888.783] 100) 205 |_- Merchants’ Nat Bk-| 2, 000} 1,958, 23 627 Si 100) 300 j..... 
Indus. Bk.& Tr.Co.| 200,000 37,000] 2,156,000] 100)------ 105 Mich St Bk of Detr_-} 250,000} — 79,211] c2,722,379) 100) 295 |..--- 
Jamaica Plain Trust_| 200.000 74,143] c4,950,497| 100} 125 |_.--- Nat Bk of Commerce| 2,500.000| 3,819.746] 49.349,953] 100) 490 1500 
tiberey Trust Co..-| 750,000] 761,267|c11,716,947} 100} 214 |__-_- Peninsular State Bk-} 2,500,000] 2,216,031|c47 615.576] 100) 380 |..--- 
New Eng Trust Co_-_j 1,000,000) 3,003,835] 22,063,956] 100}_-_--- ~~ ~=> | Peoples State Bank -| 6,000,000)14,713,772 c140 880796) 100) 700 |__--- 
Ola Colony ‘Tr Oo _ _|15,000,000}17 ,.015,450)177 568,511] 100) 370 {380 United Savings Bank] 1,000,000} 605,972|c15,194,065) 100) 300 |__.-- 
State Street Tr Co__} 3,000,000) 3.882.152] 609.198.9121 100} 300 }_____ Wayne Co Ho SavBk} 5,000,000]11,109.828)c111 97 $999) 100) 750 |785 
U 8 Trust Go_____.. 1,000,000] 2,943,232\c18,112,212] 100\y340 |_.._- American Trust Co_-| 300,000 67,038] 91,158,671) 100) 120 aainds 
Winthrop Trust Co-_-_ 100,000 90,971] c2,640,198}] 100}_--.--]_.__- Bankers Trust Co__-.| 1,000,000 801,710)d23 012,785) 100)------ 330 
Bever Basie Hes Ba | $ 90R | $897 alesh 34 Ba) taal 200 |--a 
— elity ust Co... 7 i ,021,6 g ) ee 
Beverly Nat Bank_- 300,000} 448,671] c3,938,117] 100) 155 {160 Guardian Trust Co-_-| 1,000,000) 1,217,439 ole. i. 38 = eee 
er ion ,000 49.883] ¢1.535.349] 100] 140 |___. | Guaranty Trust Co-- 750,000 717,464 296,020} 100) 340 [345 
Highland Park Trust| 400,000} | 162,244 01584937 100, 240 {300 
Brockton—- Per |share | Security Trust Co__-| 1,000,000] 3,062,276) 99,994,302) 100) 650 |_.-.. 
Brockton Nat Bank- 600,000} 668.398] 9.228.594] 100} 235 1240 Union < e 2,500,000] 2,952,676|937,178,031) 100} 710 j-.-.. 
Home Nat Bank--_-- 500,000 662,568] 8,328,869] 100}*181 {._-.. 
Plymouth Co Tr Co-| 200,000} 105,966] c4,035,057| 100|_----- 125 Grand Rapids— — _— Per |share. 
Industrial Bank---- 50,000 103.559) c1.867,034] 100].....-.j_.... 
Cambri Per |share | Grand Rap Nat Bank] 1,000,000] 843,387] 18,361,149) 100) 208 /|212 
Cambridge Co} 100,000} 323,416) 6,183,632] 100}_-_-_-]____- Grand Rap Sav Bank| 500,000} 1,085,592)c21,903,911) 100) 470 |---_. 
Central ---| 600,000] 1,741,265/c14,113,542| 100}------]____. Home State Bk forS.| 400,000} 193,492) ¢5.469,555) 100) 222 |230 
Harvard Trust Co---| 500, 1,085,186]c18,348,184] 100}_-.-_-}_--__ Kent State Bank_-_-| 1,000,000} 1,165,554) c20,789,076) 100) 320 /|328 
Old National Bank-_- J 1,344,986] 13,140,873] 100] 288 |296 
East Cambridge Per |share | Grand Rapids Tr Co_| 600,000} 675,858) 91,222,096) 100) 230 (235 
Lechmere Nat Bank-| 100,000) 185,328, 2,535,143] 100] J_..-- 235 | Michigan Trust Co--] 1,000,000} 806,111] 91,437,731) 100) 232 240 
Fall River— Per |shar Saginaw— Per |\share 
fall River Nat Bank| 400,000/ 516,285] 6.759.224| 100! 175 [200 | Bank of Saginaw_---| 1.000,000| 1,271,566|g17,281.713| 100) 235 |--.-. 
Massasoit-Pocasse : American State Bank 300,000 329.206) 4,753,931) 100} 225 j--.-. 
National Bank--- $50 .000 656,665] 5,419,772] 100}___-_- 150 peceee® Sav Bank... 100,000 147,201} 2,587,765) 100) 250 |...-. 
Metacomet Nat Bk-| 500,000] 434.621] 4/279'082] 100} 115 |____- Second Nat Bank___! 1.250.000! 1,781,198 13,918,783! 1001 275 __'_---- 
Durfee Trust Co..--} 800.000) 864.137! 5,798,796] 100| 209 |---2 
a ae ie 200.000) 113,209) 3,204,960] 100) 105 |----- MINNESOTA—National banks Oct. 10; State instituttons Oct. 10. 
Fitchburg— Per \share Duluth— Per \share. 
Safety Fund Nat Bk 500,000 689,221} 6,916,176) 100} 190 {200 an _ ot Dae 3.000.0% 1,465.79 14.101 O77 im ya 
Gloucester— City National Bank. ‘0001 563.403] 5.086.968! 100] 225 |----- 

Oape Ann Nat Bank_| 150,000) 247,092! 3,492,816] 100|______ 160 | Dude Nor Bonk «=| 300.000] _ 109.528} _1:922:384| 100] 150 |==2-- 
Gloucester Nat Bank} 100,000) 136,645) 2,123,163] 100)_--..- 1120 | First National Bank 2,000, 2,490.485| 21,056,159} 100] 275 |----- 
Glouces 8 D TrCo-_- 200,000 240,313 c5, 406,766] 100)_-..-.- 210 Minnesota Nat B. 

Ys Sees 600,000 172,839} 3,984,272) 100 [ae lesdne 
Northern Nat Bank-_| 1,000,000 524,337] 6,201,972} 100} 200 j-..-.. 


























* Sale price. 
1 Last sale. n Oct. 7 


c Includes savings deposits. 
z Ex-dividend. 


1927. 


y New stock. 





ee 


d First mtge. certificates. 





e€ Sept. . 30 1927 
















































































































































































































f Oct. 10 1927. g Includes trust deposits. 








i June 30 1927. 


















































Dec., 1927.] BANKS AND TRUST 


MINNESOTA (Concl.)—National banks Oct. 10: State institutions Oct. 10 


COMPANTES 


MONTANA.—National banks Oct. 10: State tnstitutions Oct. 10. 











Surplus & 
Profits. 


Gross 


Gross 
Par. Deposits. |Par. 


Capital. Profits. Deposits. 


Minneapolis— $ $ oat .|  Butte— 
Blooming’ n- “7 ike NB 200,000 1,846,068 b_-- ‘ First National Bank _ 
First National Bank_| 5,500,000 3} 102,309,677! 100 Miners 8 Bk & Tr Co 
First Minneap Tr Co} 1,000,000 ss 334,85 59) o108 Metals Bank & Tr Co 
Marquette Nat Bank 200.000 .525,4 100 
Metropo!l Nat Bank_ 500.000 Helena— 
Midland Nat Bk & Tr} 1,000,000 American Nat Bank~ 
Minnehaha Nat Bk- 100,000 Nat Bk of Montana. 
Northwest’n Nat Bk| 4,000,000 Montana Tr & 8S Bk- 
Transportation Bro- Union Bank & Tr Co 

therhood Nat'l Bk 
2d Northwest State- 
4th Northwest Nat'l. 
Marquette Trust Co_ 
Minn Loan & Tr Co_ 1,998,710 

St. Paul— 

American Nat Bank_ 400. 341,101 
Commercial! State Bk ’ 209,207 
First National Bank_ d " 3,938,388 
Merchants’ Nat Bk- 
Nat Exchange Bank_ 

8t Paul State Bank__ 
rayne Ave State Bk_ 

Stock Yards Nat Bk-_ 
Twin Cities Nat Bk_ 
Merch Trust Co___- 
Central Trust Co-_-_- 


Capital. 





419, 152 


266,971 
201,804 
120,813 
262,556 


2, 709; 899 


92,645 
00.008 7. 292 
150,000 50,639 
200,000} _ £52,764 




















NEBRASEA—National banks Oct 10; State institutions Sept. 30. 


Lincoln— 
Central Nat Bank--- 
City Nat Bk in Linc. 
Continental State Bk 
First National Bank 
Nat Bk of Commerce 
Nebraska State Bank 
Lincoln State Nat Bk 


Omaha— 
First National Bank_ 
: ve poses Fat - Sam 
In rocess fliquidation maha Nat Bank_-_. 
. 7 » Packers Nat Bank_-_ 


Peters Nat Bank. _-. 
MISSISSIPPI—WNational banks Oct. 10: State institutions 





wpe © 
vi Ore Or 
mt OE et et et 
CAABDAaNnIGn] 
DONDPOn 
aoe toe bo 





25,882,595 
4,497,190 
35,928,350 
4,076,065 
2,712,867 
8,958,582 
6,744,098 
19,244,950 
2,468,426 














Stock Yards Nat Bk- 
State Bank 

U 8 National Bank... 
Union State Bank_-_. 72.545 


NEW HAMPSHIRE—National banks Oct. 10; 


Manchester— 
Amoskeag Nat Bank 








Jackson— 
Oapital Nat Bank__-_- 300. aos 438. 437 : 95] 100 
Citizens Sav Bk & Tr 0,213 100 
Depos Gu Bk & Tr Co 100: rity s. 3 13 +4 100 
First Nationa] Bank- 200,000 ms 100 
Jackson-State N Bk-_ 200,000 38, 100 
450,000 903/841 2| 100 








811,522 


150,000 23,988 
100 60,000 


25 


First National Bank 
Manchester Nat Bk-_ 
Merchants Nat Bank 


200,000 
150,000 
150.000) 
150,000 


First Nationa] Bank- 
Merchants Nat Bk. 

Nat City S B & Tr Co 100,000 151,022 
Nat Peop S Bk & Tr 100.000 168 ,453 


MISSOURI—National banks Oct. 10; State institutions Oct. 10, 


1 
291,408 92,5$ 1 
324,684 3} 1 Nashu 
y 1 Old Guar riee Bank_ 
1 Indian Head Nat Bk 
Nashua Trust Co_-_ 
Second Nat ofNashua 


Portsmouth— 
at ec ’ 
3,926,432) 100 New ody Nat Bee 100,000 
131188 
0 | NEW JERSEY—National banks Oct. 10: State institutions Sept 30. 
~ Asb Park— 


143,280 
350,222 
144,740 
262,703 











ann. on 
100,000 


200.000 
150,000 





3,844,541 





Kansas City— 
Oity Bank of K OC_-. 
Columbia Nat Bank _ 
Liberty Nat Bank _- 
Drovers’ Nat Bank_- 
First National Bank_ 
Gate City Nat Bank_ 
Interstate Nat Bank_ 


1,853,473] 100) 150 
1,064,568} 100] 110 
1,294,662} 100} 200 


| 
300,000 7,014,695] 100 
500 

















156, 630 
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— 
phos) 
2 OO 
—_ 
to 
oe 


oo 


omtomeoee 
ao 


7 
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Linwood State Bank. 
Main St State Bank_ 
Merchants Bank_-_.. 
Metropolitan Bank _ 
Missouri Sav Bk & Tr 
Mutual Bank 

New Eng N Bk & Tr 
Produce Exch Bank_ 
Traders’ Nat Bank__ 
Stock Yards Nat Bk_ 
Union State Bank___ 
Western Exch Bank_ 
Westport Ave Bank_ 
West Side Bk of Com 
Union Av Bk of Com 
pommerce Trust Co_ 
Pidelit ae a & Tr 

Home 





Pioneer Trust Co__-_ 
Fidelity Saves Tr Co-_ 


8t. Joseph 
American ~! ; Bank- 
Burnes Nat Bank _ 
First National Bank . 
8t Jos Stock Yds Bk_ 
Tootle-Lacy Nat Bk_ 
Empire Trust Co____ 
First Trust Co 
Missouri Vall Tr Co_ 


Cdotn hota Ny 
4AGOWONWN 


iu QR 
¥C 


2% 
CAOOWNWOMAAwWSOS 
4+ =< 
So Or be Or = 


SWS KE ONONGNb Nb 


— 


“- 


oho sae _ owes ee 
NIWOWOR 

CIWNwWNW—WoOtyo t oo 
0000 NI I HOMO ROMOOCUNDYD 


—~ 
—s 
me Oro OOO OOOH a 


DOP OAWOWOA™ 


~ 
= 


399,802 
198,026 
497 ,041 
d181,058 
241,506 
119,367 
169,247 
102,190 


—_ 


CIQONO CID Dee HOO OOO RIN OWN 


*: 
ae 


6,600,460 
2.496.725 
2:483 1094 


DAAONAIWPOIN 


CNW S — = hI QW OO 
tndvA HONK ODO OWwR- ON 


CrOr = CrDnNmOoOnNnweNhyore 


ver 


SSSSSSSSSooss 


at et ae et Nt 
—) 


AHODBDH SO POA LKOKAaANID 


SSS 


Wim ROW OP WinDWONENNIN WAI OD 


an) 


DOO QO CO Cr CODD O On 6 
pe eed sel seal areal eel A I eed eel eel ancl eel eel el eel ace el eel el 


J -— 
— 
I> 


COMO DKHWANIAD 
He DO Doe Ordo Or 
SSSSSS 


Ooo 


 ¥ 895, '928 


1,230,169 


ury 
Asb Pk & Oc’n Gr Bk 
Merchants Nat Bank 
Asbury Park Tr Co_- 
Seacoast Trust OCo-_- 


Atlantic City— 
Atlantic City Nat Bk 
Boardwalk Nat Bank 
Chelsea Nat Bank-~- 
Second Nat Bank_-- 
Union Nationa! Bank 
Atlantic Co Trust Co 
Atlantic 8S D & Tr Co 
Bankers Trust Co-__- 
Chelsea Safe D & Tr 
Guarantee Trust Co_ 
Equitable Trust Co- 
Marine Trust Co... 


Bayonne— 
Bayonne Trust Co_- 
Mechanics’ Trust Co 

Bridgeton— 
Bridgeton Nat Bank - 
Cumberland Nat Bk- 
Farm & Mer Nat Bk_ 
Oumberland Tr Co-_- 

Camden— 

First CamNatB&T C 
Camden 8S D & Tr Co 
B'way Merch Tr Co- 


150.000 
150,000 


1,300,000 
890.000 
1,000,000 


814,507 
164,879 
235,862 
642,574 


1,235,808 
789,087 
708,955 
467,258 
rity 166 

55,574 
sae 2 81 1 


406. "346 
739,975 


Io 
Onn 
—— 
on 


NONI> Bio 
to moo 


So 


NON 
OR 
em OWo 


SPR 
=O PO 


~ 


2,190,112 
2,508,266 
2.481 ,376 





7,440,460 


mkbOkwen 
SRO 
Doe 
al | 


Wi WOWOSWORNOOLN 


~NWyhwOh—w 
RI ROWS 


CrURNNNAWNONNS 
OPON SPOS 


Cie DOD OLR 


tN tet 


S 


8,649,148 
9,489,507 


2,191 »290) 
3,096, 000! 
F oo" 494! 
1,927, 184! 


90 O08 ote 
916 


142,418) 
£625,000) 
583,735 
186,976 


East End Trust Co-_ 
Merchants’ Trust Oo 
Security Trust Co-_ 
Sonth Camden Trust 


100 ,000| 
250,000 
200,000 
100:000 


8t. Louis— 


Boatmen's Nat Bank 





k18: 


= 








© 
or 


Bremen Bank 


Cherokee Nat Bank. 
First National Bank_ 
Franklin Bank 
Grand Nat'l Bk_____ 
Internat Bank St L__ 
Jefferson Bank 
Jeff-Gravois Bank__ 
Lafayette So Side Bk 
Lowell Bank 
Manchester Bank_-__ 
Merch Laclede Nat_- 
Nat Bank of Comm. 
Natural Bridge Bank 
National City Bank_ 
Scruggs, Vandervoort 


Seuth’n Com & Sav. 
8t Louis Nat Bank__ 
State National Bank 
Tower Grove Bank__ 
Twelfth St Nat Bank 
United States Bank_ 
Water Tower Bank__ 
American Trust Co-__ 
Broadway Tr Co__- 
Ohouteau Trust Co 
Fidelity Bk & Tr Co- 
Easton-Taylor Tr Co 
Farm & Merch Tr Co 


Lindell Trust Co____ 
Mercantile Trust Co_ 
Miss Vall Trust Co_- 


10,000,000 


tom SOON 


200.000 
200,000 


oN tnintoN 


anne 
Wk Onc 
IM MOINIGD toc 


700.000 








~ 
—) 
SNS Oe 


= sIOr 


.- 
Or Who oro b 


DID Bont doin 


2doOd 


i) 


BOdONIND Wo COD O00 Sin abo 
SU DOK SHAMS Dor 


NNSDKBSNNMOeS 
DN PRPRONWNPOSHO 


= 


driers 
= 


So ene 
30 Go = 


Wore 
pa a S> GO Cn Go 


or 


00, 000} 





33s 


WJersey-Parkside Tr 
East Orange— 
Ampere Bank 
East Orange Bank_- 
Essex Co Trust Co_-_ 
Sav Inv & Trust Oo_ 
Elizabeth— 
Elizabethport Bk Co 
National State Bank 
Peoples Nat Bank. _- 
Central Home Tr Co 
Elizabeth Trust Co_- 
Union County Tr Co 
Hoboken— 
First National Bank— 
Second Bk & Tr Co. 
Columbia Trust Co_ 
Hoboken Trust Co__ 
Jefferson Trust Co_. 
Steneck Trust Co. _- 


Jersey City— 
Journal 8q Nat Bank 
Claremont Bank. _-_- 
First Nationa] Bank 
Franklin Nat Bank-_- 
Labor National Bank 
Merchants Nat Bk_ 
Commercial Tr N J_- 
Greenv Bk & Tr Oo. 
Lincoln Trust Co__- 
Mercantile Trust Co_ 
N JT Guar & Tr Co 
Trust Co of N J___- 
Un Tr & Hud CoNB 
West Bergen Tr Co_- 

Long Branch— 


00,000 


100,000 
250,000 
500.000 
1,000,000 


250, rs 





100 000) 
a2 ,000,000 
4.000.000 
1,000,000 

200.000 


-—pe 
me IONE bo 


967 ,696 


2,113 

7208: 773 
599,815 
f1,051/951 


515,000 
1,242,011 
326,098 
241,161 
27,961 


42 
910,569) 
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Mound City Tr Co_-_ 
North St Louis Tr Co 
Northwest'n Tr Co__ 
Savings Trust Co__ 
South Side Trust Co_ 
Webster Groves Tr_- 
West St Louis Tr Co 


Jitizens’ Nat Bank_ 150,000 

Long Branch Bkg Co 150,000 
Morristown— 

first National Bank_ 200 ,000 

National Iron Bank - 200 ,000 

American Trust Co__ 150,000 

Morristown Trust Co} 1.000.000 
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500.000, k1,024° 

200.000, "149/200 
200.000} k131;711, 
100,000} 134/919 
200,000) 174,845, | 
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COnw;nNo 





* Sale 


h Aug 


price. a Capital increase 
25 1927. k Sept. 2 1927. 


effective Dec. 12 1927. 


b See First National Bank. 
1 Last sale. mn Noninal. 


d Nov. 22 1926. 
s Guaranty fund. t New stock. 


v Ex-rights. 


ée Dec. 31 
z Ex-dividend. 


1926. f June 30 1927. 








BANKS AND TRUST COMPANIES 












NEW JERSEY—(Concluded) 


REW YORE—(Continued). 

































































; | 
Surplus Gross | 
Capital. \& Profits Deposits. |Par.| Bid. | Ask. 
! hare 
mt. Holly— 1 - head «ff aT 
> Ne 000 117,043 732.205) 25, 413 15 
Uaien Net Back. ~-| 100:000| 255.022 1.796.970) 50 160 i170 
s" Go_.| 200.000} 173.418) 1,204,10: 45 ] 
Mt Holly 8D & Tr. 100.000} 189,410 732,155| 100| 275 |299 

Aewark— el tic ints a : 
Br'd&MarNBATrCo| 1,325,000) 814,167) 10,279,251) 100) 340 [345 
Labor National Bank| 250,000) 134,226) 3,128,333 ----|------|--~~-= 
Lincoln Nat Bank _- 600.000} 411,430) 3,859,230) 100) 290 one 
Mutua! Bk of Rosev_| 200.000) 247,978) 3,065,470) 100) 450 |----- 

) | } ~ P 

Ne kine Oo. "| 2.500.000] 1.653.711] 39.377.496, 100] 425/433 
National State Bank| |500.000| 1,151,337, 8,397,801) 100 600 |- ---- 
North Ward Nat Bk| 400.000] 1,226,673 13.207 626) 100) 500 |----- 
Clinton Trust Co__ 500 000 $11,908 PY” 19, 632, 100 vty ims-°° 
Colonia! Trust Co__- 300,000 179,079 . 108, 544) 25 65 63 
Federal Trust Co__ | 3.900.000 4,109,000) 34,444,655 an 14 3 146 
Fidelity Union Tr C 6.000 ,000 8,148,383/131, 894, 415 252 296 
Guardian Trust Co 5,000 00! h3 130,337, 13,030,435 100 , 54 185 
Guaranty Trust Co 500.000 263,336) 1,792,064) 100 235 \2 45 
Liberty Trust Co 200 00% 135,088} 2,922,492 100; 300 |-.-.-- 
Merch & Newark Tr_| 2,.500.000)”3 331,245} 19,167,415) 100) 450 | 155 
Bo side N B & T Co 200 ,QU0 63,240) 1,349,052) 100 300 |..--. 
United States Tr Co| 1,200,000] 838.128) 3,059,222) 100, 229 |234 
Vallsburgh Trust Oo 200 .000 159,740} 2,365,510, 25 110 25° - 
Washington Trust Cx 600.000} 409,685) 3,799,218 25 ‘4 
Weequahic Trust Co 200 .000 250,739 1,985,244 1! 600 {_ = 
West Side Trust Co 1,000,000 1,601,030 8,343,618 100} iy 1705 

New Brunswick 7 share 
Cite Nat Bk of N Br 250,000 a87 855) 2,010,442) 100) 1 30" Skies 
Nat Bank of N J___. 500 ,000}21,152,052| 14,841,706) 100) 450 |475 
Peoples Nat Bank__ 200 .000 5373. ae Stet 1” +96 ee 
Middlesex TG&T Co 100,000 55,010) 2,314,106 i 5 =-- 
wae Brunsw Tr Co. we 559,456| 6,663,409) 100) 2830 {300 

rth & West Hu n— 
lstNat Bk of Un Cit, 250,000} 99,474) 4,695,050 sa 180 |----- 
first N Bk, West NY 200,000 382,341) 5,565,389) 100; 275 |----- 
Commonw'ith Tr Co| 600.000] 2741,212) 9,142,235) 100) 300 |----- 
Guttenberg B& T Co} 100,000) 205,348) 3,534,607| 100) 400 |----- 
WeehawkenT& TitCo 800.000} 2597,500| 8,633,722; 100) 275 |----- 
Highland Trust oe 300,000) 2271,273| 5,319,013) 100) 225 j----- 
Hudson Trust Co___| 1,000,000|43,078.770| 34,631,610; 100) 635 |----- 

Passaic— Per |\share 
Amer Nationa) Bank 200.000} 55,981 802,260) 100) 125 |id0 
Passaic N Bk&Tr Col 1,500,000|h2.509,195) 25,191,004) 100) 315 |----- 
Oity Trust Co______ 400.000| 586,460) 5,730,070) 100! 300 m 
Hobart Trust Co____ 300 ,000 468,549) 5,447,540) 100)_._-_- 50 
People’s Bk & Tr Co- 600.000} 1,095,443] 8,709,618) 100) 325 {350 
Service Trust Co___-_ ,000 h271 546) 4,381,348) 100} 225 |300 

Paterson— Per \share 
Columbus Nat Bank 200.000 80,734) 1,218,560) 100 160 weaew 
Eastside Nat Bank-_- 200,000 56,942 418,687) 100) 130 |----- 
First National bauk 6UU. 863,439) 9,946,227) 1Uu0| 415 |----- 
Haledon Nat Bank.-| 50,000} 21,212} + 581.916/ 100) 130 |----- 

bor Co-Op Nat Bk 300,000 234,245 4,638,447 7 ee isesce 
Paterson Nat Bank_.| 1, ’ 1,334,348] 14,470,195) 100) 300 |-.--- 
Becond Nat Bank__- 750,000) 1,272,044) 13,055,204) 50) 230 - 
Nat Bank of Amer__ 500, 409,14: 3,641,891) 100) 165 |170 
Paterson Sav Inst. 1,000 .000|h1,999,017| 25,408,658) 25) 205 |----- 
Prospect Park Nat Bk 50 000 h33 ,700 Tao.aatl TE SEO lessee 
Westside Nat Bank-| 75,000] 39,556] 476,652) 100) 150 |----- 
Oltizens’ Trust Co_- ,000 779,397} 11,425,761) 100; 400 |-..-- 
Franklin Trust Co__ 600.000 591,656} 4,720,924) 100, 235 |245 
Hamilton Trust Co __ 600 .000 680,647) 11,401,895) 100) 315 |----- 
Merchants Trust Co_ 100,000 40,295 662,125) 100) 125 |...-- 

78 Trust Co______- 600,000; 1,650,823] 20,455,863) 100) 685 |.-.-- 

Plainfield— rae 
First National Bank-_ 200 ,000 409,404) 6,428,985 199) a300 = |305 
Mid-City Trust Co_. 200 001 h92,406| 1,667,745 10) ode oe 
Plainfield Trust Co_-_ 616,300) 1,226,700) 19,438, 000} 100 lwoccce 1215 
State Trust Co_____ i 241,798} 4,111,650) 100|------ 1215 
Title Guar & Tr Co. 250,000 64,698 1,283; 694) 100| RE! Rae 

Trenton— z 
Broad St Nat Bank~- 250,000} 1,203,962 sb * 39,671 100} 500 |525 
Capital City Tr Co_- 150,000 162,488 134,051] 100) 220 |-.-.- 
First National Bank_| 1, gn ys 2,221,758 10'232'3 12! 100) 400 ~ssee 
Hanover Trust Co__ ,000 290,433 4,718,310; 100) 300 {315 
Mechanics’ Nat Bk_| 1, 000. 000} 2,217,482] 18,014,616] 50) 265 a 
Trenton Banking Co 750,000) 1,593,911] 14,375,542) 50) 2.5 |240 
Oolontal Trust Co--_- 100,000 257,996) 4,498,421) 100) 300 {315 
Mercer Trust Co___- 300 ,000 658.489] 6.746.135| 100) 300 |315 
Trenton Trust Co___ 750,000) 1,290,079) 13,512,561) 100) 302 {315 
Wilbur Trust Co___- 200,000 136,634 1,929,783) 100; 200 |..-.- 

oodbury— | 
Farm & Mechanics’ 

National Bank__- 100,000! h400,000) 2,000,000) 100) 550 [565 
First Nat'l Bk& Ir Co 100,000} 287,385!) 2,318,527) 50) 175 (|200 
Woodbury Trust Co_ 100,000' _h289,623' 1,185,772 100' 500 510 
SEW YORK—Nationa!l banks (except New York City), Oct. 10; State insti- 

tutions, Nov. 15 1927. 

aSenr— | | | Per \share 
Central Bank®__ ._- 100,000 177,092} 3,546.759) 100) 165 eater aed 
Mech & Farmers--_-- 250,000} 1,486,412; 4,039,869] 100) 500 /550 
Nat Com Bk & TrCo.| 1,500,000) 4,1 42,491) 40,272,921] 100) 475 |500 
N Y State Nat Bank_| 1,250,000 2,678,902) 34,254,846 100) 325 1350 
First Trust Co-_---| 1,000,000) 2,108,805) 26,383,927) 100) 360 (390 

Auburn— | Per |snare 
Cayugs Co Nat Bk.-| 200,000} 426,588) 3,903,428) 100/....-- 1210 
Nat Bank of Auburn} 200,000) 296,017} 4,611,903) 100)_._--- 1125 
Auburn Trust Co__- 150,000) g450,891) 7,249,388) 100) 375 |400 

Binghamton— | Per |share 
Citizens Bank__---- 150,000} g116,312) 2,737,290) 100) 140 50 
Olty National Bank_ 200,000 750, 781 8,016,817} 100) 400 ahead 
First National Bank. 400 .000 742,598) 9,974, 984) 100; 250 /|260 
People’s Trust Co_-_- 500,000 733,874| 8,534,672 100; 215 |235 

Brooklyn—State B\ank & Tru\st Co. retur\ns date Nov.| 15. Per |share 

Nat. banks| Oct. 10. 
Atlantic State Bank 300,000) g122,800) 7,890,100) 100) ee 
Bank of Coney Island 200.000) g2: 26. 100} 5 715.500 100} 425 |430 
Bushwick Nat Bank-; 200,000! gi37,000| 2°641 800] 100] .....-]..... 
Canarsie State Bank - 100,000 25,400 -¢ S 2 Sea epeen 
Citizens Bk of Bklyn 200 ,000 129,132! 1,811,657 L00| a ieee 
Dewey State Bank _- 100,000 61,238) 1,145,451} 100) 300 |____- 
Erasmus State Bank _ 200,000 57,074) 1,498,146} 100) gen Se 
First National Bank_| 1,000,000) 1,486,100) 17,897,000) LOO) 415 430 
Flatbush Nat Bank-} 300,000) _ 210,200 706,600} 100).-_.--]__... 
Granite Nat Bank__- 300,000} h178,600) 1,370,200) 100);____--}_____ 
Globe Exchange Bk. ,000| g248,800! 4,165,100 10u| 250 /'300 
Guardian Nat'l] Bank} 100,000 85,333) 2,385,000) 100|-.----).__.. 
Lafayette Nat Bank_ 400 ,000 alee. 8! yO} By: 589.200) 100) - -- mn ae 
Mechanics’ Bank_--| 3,000,000 578) .392,664| 50) 336 \341 
Municipal Bank.---| 2°390:000| 1.933.368 12°683, 487| 100) 418 |425 
Nassau Nat Bank_--| 1,500,000)h2,216,300) 20,283,900) 100) 410 |430 
People’s Nat Bank. 200.000} h648:400) 8,762.600) 100) 750 | es 
Prospect Title& TrCo €500.000) b160,000) 601,100} 100)____-- cnaae 
Rugby Nat Bank- 200,000! h54,600) 1,052,100) 100)____-- | tlh Steet 
Traders Nat Bank_.-| 500.000} 280.234, 1:863.680| 100)_____- bias 
Brooklys Trust Co_-| 2,000,000 5.736.933 60,174,011, 1001075 |_.-- 
Kings Co Trust Co_-| 500,000) 5,374,960) 30,404,549) 100.2350 [2500 
Midwood Truss Co__| 1, -000 562,37 11,291,961| 100; 270 |285 








Buffalo— 
Liberty a 
Community Nat Bk. 
Mfrs & Trad- Peop Tr 
Marine Trust Co___- 

Elmira— 
Mer Nat Bk& TrCo 
Second Nat Bank __- 
Chemung Can T Co- 

Jamestown— 
American Nat Bank- 
Bank of Jamestown 
Farmers & Mech Bk 
The First Nat Bank 
f.iberty Nat Bauk 
Nat Chaut aug Co Bk 
Union Trust Co. 


New York City— 
are of date Nov. 
for National and 
of banks and trust 

ound in our ** Rai 
Amalg Bank of N Y 
Amer Union Bank _ 
Bank of America__ 
Bk of the Manhat Co 
Bank of U 8 
Bank of Yorktown_- 
Berardini State Bank 
Bowery & East River 
Nat Bank of N Y 
Bronx Borough Bank 
Bronx Nationa! Bank 
Bryant Park Bank 
Capitol Nat Bk & Tr 
Chase Nationa! Bank! * 
Central Nat Bank. 
Century Bank (The) 
Ohat Ph Nat B&T Co 
Chelsea Exch Bank - 
Chemical Nat Bank 
Claremont Nat Bank 
Coloniai Bank ...-_- 
Columbus Bank_- 
Comm’! Ex Bk of NY 
Community State Bk 
Continental Bank -- 
Corn Exchange Bank 
Cosmopolitan Bank - 
Eastern Exch Bank- 
Fifth Avenue Bank_- 
First National Bank 
Fordham Nat Bank- 
Garfield Nat Bank_. 
Gimbel Bros Bank -_ - 
Grace Nat Bk of N Y 
Hamilton Nat Bank. 


Hanover Nat Bank _- 
Harlem Bk of Comm 
Harriman Nat Bank 
Internat Union Bank 
Lebanon Nat Bank~-_ 
Liberty Nat Bank_-- 
Longacre Bank ---- 
Madison State Bank. 
Melrose Nat Bank-_ - 
Merchants Rank 
Mutua! Nat'l Bank_- 
Nat Bk of Comuuerce 
Nat Bk of Yorkville_ 
National City Bk- 
National Park Bank 
New Netherland Bk 
Penn Exchange Bank 
Port Morris Bank -- 
Prisco State Bank 
Public Nat Bk& TrCo 
Seaboard Nat Bank 
Seventh Nat Bk 
Seward Nat Bank_-_- 
State Bank...____. 
Trade Bank of N Y- 
United Nat Bk in NY 
World Exch Bank_ 
Trust Co. returns da} 
Am Ex Irving Tr Co 
American Trust Co-_ 
Anzlo South Am Tr 
Bk of Athens Tr Co 
Banca Com It Tr Co 
Bank ofEurope Tr Co 
Banco di Sicilia Tr Co 
Bank of N Y & Tr Co 
Bankers Trust Co_ 
Bronx County Tr Co 
Cent Mercantile Bk 
& Trust Co 
Central Union Tr Co 
County Trust Co_- 
Empire Trust Co_-- 
Equitable Trust Co- 
Farmers’ L & Tr Co- 
Federation BkE& TrCo 
Fidelity Tr Co___-_-- 
Fulton Trust Co 
Guaranty Trust Co-_-_ 
Int Accept Sec & Tr 
Intnern Germ Tr Co. 
Interstate Trust Co 
Lawyers’ Trust Co_- 
Manufacturers’ TrCo 
Murray Hill frust Co 
New York Trust Co-_ 
Pacific Coast Tr Co 
Terminal Trust Co_ - 
Times Square Tr Co_ 
Title Guar & Tr Co_- 
Trust Co of Nor Am_ 
U S Mtge & Tr Co__ 
U S Trust Co of N Y 
Jamaica, 
Jamaica Nat Bank__ 
Rochester— 
Lincoln-Alliance Bk_ 
Nat Bank of Roch _- 
Central Trust Co__- 
Genesee Vall Tr Co__ 
Roch Trust & S D Co 
Security Trust Co___ 
Puts GO...... 
Schenectady— 
Mohawk Nat Bank_ 
Union National Bank 
Citizens Trust Co_-_- 














Schenectady Tr Co_-_ 





500.000, 























19,245,000, 
































160) 400 


\Surplus &| Gross 
Capital. | Profits. Deposits. \Par.| Bid. | Ask 
$ $ $s Per | share 
3.500, 900) 6,079,489 72,334,833) 100) 540 |----- 
1,000 .06 ¥)| 1,176,045; 17,607,175) 100 310 -2--- 
$385.80817:218:900 201 Sor 207] 50) Bg, 3s 
7.217,7 207 ,2 y 2 
10,000, oy ® share 
308,823) 3,350,284] 100] 250 (26 
380.000 1,036,736} 8,834,732) 100) 325 |350 
pois ye od 1.136,254| 9.500.330] 100] 350 (360 
00,000 278,128} 4,573.236) 100] 275 |300 
tt 000 674.899! 6,677,204) 100) 425 450 
800.000| 481,155) 7,214,239) 100) 240 (250 
153 300| 656,439) 4,633,236) 100)----- 1 500 
200.000 71,545} 1,054,214] 100)------ = 
500.000 938,362) 9,922,043} 100) 300 |-- 
300.000 683.519 2,982,789] 100)----- 1420 
] 
De ts New York Ci ‘ty hanks are|repoirted ne't and 
26 vert Surplus anid profit s are\of da\jte Oct. 10°27 
Nov. 15 19 27 for State banks. Aj divijdend r ecord 
“companies in New Yo, rk City and | Brou\klyn m ay be 
way and Industrial | Sectiv m, pag\e 258). | 
500.000) — 326.711 a8,427 ,758 100} -.----|----- 
2,000,000) 1,107,518 415,138,077} 100} 205 (212 
6.400.000) 5, 196° 597| $3,849,000) 190) 385 |395 
12.500 .900,18.883.653!173,308,.000| 100) 575 |580 
5,000,000) 5,178,682 a94. 395,827| 100) 620 [635 
1,000 .000 266,420) a4,076,092} 190) 200 (220 
150.000 798,200 2276400 100} 800 | a 
4,100, 000) 7,051,100} 72,821,000) 100) 645 655 
600.000 tan 11,666,008] 100} 590 (610 
302,000| 433,600) 69,420,000) 100) 650 67 
200.000} 206,553) 2,377,109 100} 220 (250 
2.000, | 903,700\626,141,900| 100) 310 |320 
10.000.000 40,820,600 634.165.0000} 100) 570 (575 
2,000 .000 | 521,700) 69,089,500 100} 210 (215 
190.000! _ 53.830] @1:594,735| 100|_-.---|...-- 
18. 500.000 14,370,035 209,066,000] 100) 535 545 
-000' 1,000,007\a21,124,247| 100) 290 (305 
5 ‘000.000 18,954,100 133, 125,000 100] 950 960 
400 .000 84,400) b1.724. 700, 100} 160 175 
400.000| 3,519,565! 35,653,000; 100)/1100 |.---- 
200 .000 501 G87) G1.2et BOLL Wiis cccccleccce 
1.590.000} 1, 133. 428) a2? 486,354! 100} 420 (460 
200.000 5,056) a1,625,791}| 100].._.-..|..--. 
1,000 .000 ,690 ct 643,000} luv] 340 |.-.-- 
11,000 000/16, 408 481 1207 996.000 100} 610 615 
600,000 452,800|g10,943,600| 100} 400 }450 
100,000 30,000} 91,995,600} 100]__._-- |---=- 
500.000) 3,261,147 as .766,000! 100}2225 (2325 
10,000 .000/|80 ,909 ,000)257, *732000| 10173700 |3750 
250.000 111,900 4.053.300 = ee 
1.000.000} 1 906. 52711 6,597,000; 100) 495 j|----- 
100 .000 38,300] 91,238,000) 100})._----]-.--- 
1,000,000} 2, 131 .434| 12,316,000) 100) 325 |.---- 
1.500.000 313,000) 617,456,500} 100) 240 44 
5,000 ,000|26,321 ,954\139,011,000| 1091285 |1305 
590 .000 314,400| g4,065.200) 100]._..--|..--- 
1,000 .000 1,580,400 637,831,600) 100} 820 |..--- 
250,000 297 604) 63,004,008) 100)....-<lencoe 
500.000 173,700 b1.999.800 a ets 
1.500.000 862 ,200| 616,253,200} 100)....--|----. 
1,000,000 695,326| a8.202,684| 100)._..-.]_.--- 
200.000| 112.369] a3.308.462| 100)_--_-_|_-_--- 
500.000] 125.900] 62°530.100| 1N9|~~ ~~~ )77 77 
150,000 38, 183} al ‘088.496 100} 349 {354 
500.000 944,200 916.715 500) 100) 775 on 
25.000 000/44 197 ,500/361,005,000) 199) 570 |575 
500.000 201,000) 62,346,200) 100] 185 |_---- 
75.000,000/68 079,300 1061250000) i0U| 726 {733 
10,000 ,000|24 ,696 ,000' 157,947,000} 100) 635 |640 
600 .N00 623 ,336|a14,802,449| 100) 635 |----- 
621,200 194,600; g3,808,100} 100) 172 |182 
200.000} 317,186) @3,840,515| 100) 450 |----- 
150.000 S20 3791 B.B17 eh) teiljanse+<leccee 
5.000.000] 8,985.204/111.555,027| 100| 720 |730 
8 000 .000}12 ,071,192,140,109,000} 100) 825 |835 
1,900,000 484,748| 99,297,904} 190] 210 {220 
2,000,000} 1,260,900) 62,468,400] 100) 175 1185 
5,000,000] 6,292,181/103,158,000} 100) 600 1610 
500.000 319,366} 5,794,489] 100) 27( Sarasa 
1,000,000 663.913 014.805.8417 100} fee 
2790 000 124.813| a2,543.664| 100) EEE E aoe 
te Nov. 15. 
32.000,000/31,014,783 550,895,349 100) 411 |416 
4.000.000} 3,858,819) 53,536,350] 1OQ)_ 22 l] le 
1,000,000 G45 .202) Vierl Bis) Beilecwasa)o--s- 
500.000 507.797 Se ee nn oh ws 
2,000,000} 1,847,809\ 11,723,877] 100 _-_ |... 
1.000 000 755,085 14,630,358] 100... |_---. 
700.000 376,928| 13.543,038] 100)._._-- ae 
6,000,000} 12 ,690,435)110,222,744| 100) 705 |715 
_ _|20.000.000/41 ,373,644'469,109,339) 100) 945 |950 
1,250,000} 910,000} 20,476,600} 100) 335 |----- 
2,500,000} 2,159,435) 50,948,332] 100] 320 1325 
12,500 .000/33 ,004 ,842/286,522,621| 1006/1290 1310 
1.000.000 682.700! 15,042,300) 100) 400 |410 
6.000.000) 8,592,220) 67,409,579) 100) 430 [436 
3.000 000/25 ,154,753|408 575,946} 100} 407 1/411 
10,000 ,000|21 ,384,578/157,324,958| 19C) 676 |682 
750.000 O88, 172) 17 937,103} RS a 
4,000,000) 3, 459. 016} 54,431,362] 100] 355 |365 . 
1.000.000 29,061) 18° 061.096) 100) 505 525 
30.000 .000!33. 979. 955|590,272,325| 100) 578 |583 
500.000 681,100} 9,480,800] 100)______]___-- 
3,000,000] 2.097.123] 3.698.989} | Vee ee 
$800,000] 1,541,681] 25,370,363] 100] 272 |278 
3.000.000} 3.551.000) 21,309,800] iO0)____--}___.. 
{5.250.000 /28 226 928/238 ,625,371| 100) 765 |775 
i .W00,000| 1,049,058) 6,310,764! 100) 300 1315 
10: 000, 000: 23 ,538 526/247 530,080} 1M) 675 (|682 
1,000,000) 261,800) 9,459,200) , 
700.000} 344,800] 4.479.400 100) 260 |275 
2,000,000) 516,651) 7,206,201] 100) 180 |186 
10,000,060 21,170,979] 48,451,108} 100) 795 (803 
500.000) 231.800| 3.971.900] 100}____--/|___-. 
3,000,000) 5,497,098) 69,098,742! 100) 625 | ._-. 
2,000, 000, 21,935, 544) 64,833, 926| 100/2750 |..... 
200 .000| 198,700, 4,272,500! 100{_.....|____- 
} | Per| share 
2,000, 000! 93.597,983| 54,645,361} 100] 360 (380 
1,200,000 451.672! 18,023,143} 100) 160 j...-. 
600.000; 844,814) 19,602,991) 100) 350 |_---- 
400.000) 1,081,532) 20.4°2,893) 100) 540 |. ---. 
1,000,000! 2,500,000, 43,220,000! 100} 550 (625 
300,000} 2,150,172) 31,343,919) 100)1225 |_-_-- 
2,200, 000) 2,080,598 neice 100) 305 (315 
400,000! 462,539| 5.643.902; 25) 75 80 
300.000 817,228 10,791,584) 100} 400 |425 
300,000 525,000 8,586,000) 100) 325 {350 
1,385,000, 


[425 





* Sale price. 
Nov. 10 1927. 


g Sept. 


a Nov. 15 1927. 
30 1927. 


h June 


b Oct. 10 1927 
30 1927 


c Capital increase. 
I Last sale. 


d Last sale, 300. 
t New stock 


z Ex-dividend. 


e Name changed Novy. 
y Ex-rights. 


1 1927 








f Capital increase effective 





Dec., 1927.] 
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NEW YORE (Concluded) OHIO—(Concluded) 
| Surplus Gross re Surplus &| Gross 
Capital. |\& Profits.| Deposits Ask Capital Profits. Deposits. |Par.| Bid. | Ash. 

— . ‘ : # Per|share |. Cincinnatt ot] 900.000] _ 337.855] 5.312 aud 1001 275" | ™are 
Cit Bank yao Co_!| 2, ’ | 1,305,166 31, fon. - 100} 205 (21 eople’s v Co d 7,855] _5,342, | 100], 275 j---.. 
Liberty Nat Bank--. . $00:000) 258.672, 4.644.053 100) 205 |210 Prov 8 Bk & Tr Co-_| 1,620,000] 1,991,815) 35.309.231| 10) 45 | 47 
Merch Nat Bk & Tr 500.000! 728,121) 6;980,003) 100; 230 |--. Second Nat Bank-_--| 1.000.000} 1,089,328 11.888.799, 100) 240 [250 
Salt Springs Nat Bk_| 800.000; 491.510 7,242,449) 100] 295 [305 So Ohio 8 Bk & TrOo} 250.000] 414.323) 5,435,296, 100) 225 |--... 
Third National Bank| 300,000 289.667) 4.319.470] 100) 175 |_..-- | Wash Bk & Sav Co-| 250,000) | 120,650 3,414 ,623| 100) 185 |... 
First Trust & De 2.500.000 2.985.721! 52,768,056) 100! 390 (400 Western Bk & Tr Co} 1.000.000) 1,596,068 17,126,312 100) 310 |..-.. 
Syracuse Trust Co__/ 1.500.000) 1,551,404 40,242,764 we 360 (370 Central Trust Co___| 4,000,000} 4,660,963, 39,606,041; 100, 257 [263 

j | Per |snare. | Fifth Third Union ° | 
mil Nat Bk_| 1.200.000) 2,069,242 33,289,171} 100, 410 /|425 es ee 5,000,000} 6,690,752) 78,630,927) 100, 345 |.-..-. 
a City Bank-| 300,000) “$74-058 7.380. 531) ‘* +20 “ee a — 
nion N ank ... i | 633,07 947 { wee — 
Re Ae ee ---) ae oOo] © -481.204| - '940:800| 100] 280 |285 Amer Sav Bank Co--| 100,000 293,318) 4,004,866) 100] 400 |--_.. 
Trust Oo...-- y 249.500, 4,417,558} 100) 200 _.. | Broth'd o ng 
ine. tt seal | rool af6” HME | caer, MASE] 1000-000) B12 288) M6771 280 10h ggg 
Fi aoe .500, 2.448.631) 22,313,986) 1 240 |(245 Yentral Nat Bank - 800.000] 3,547 ,4- 7 534,482} 100] 300 |_-..- 
Oneida we, Bank__- . £00,000! 1.162.266 5.906.949) 100) 50 |2 5 Clev Sav & Loan OCo- 250,000} 348,524) 3,215,281} 100 - 4150 

Citizens Trust Co_-| 1,000,000) 1,212,426 17.593 .371 100) 228 |233 Lorain St Sav & Tr_- 500 ,000 618,398 9,162,343} 100) 260 j-.... 
Utica Tr & Dep Co__| 1.000.000! 965.568 15,432,790] 100) 225 /|230 Midland Bank _----- 2,000 000] 1,119,124, 26.887,529) 100].. ---}-.... 
Otiea Nat Bk & Tr__| 1.000.000} 506,708 6,020,719) 100) 96 {100 National City Bank_] 2.000.000] 1,234,772 22,284,589) 100) 200 — 

atertown— | Nom. \prices | Pearl St 8 & Co._}| 1,500,000} 1,125,789 30,299,102) 100}.. .- 285 
Jefferson Co Nat Bk 500,000! 583,401) 8,047,672! 100! 240 |__- United Bk & Tr Co__| 1.500.000! 1,078,612 23,566,940) 100! 265 {270 
Watertown Nat B 200,000! 248.322) 4,371,990 ool ¢ 225 1235 Cleveland Trust Co_}10,000,000) 6.702.335 234.828,209) 100] 350 [354 
North's N Y Tr Co. 400,000) 1,123,695) 9,401,087 325 (350 Guardian Trust Co__| 4,000,000] 6,200.028 137.345,946} 100]_. -..}400 

Westchester Co— po ~ share. | Lake Erie Trust Co 1,000,000} 278.238 6,127,366, 1N0}------ —— 
Mt. Vernon—\st N _- 200.000) 1,263,77 73) NO eee vial 100} Sr Union Sav & L Co. 900 000} 1923.504 4.066.354) 100) 165 — 
Amer Nat Bk& Tr Co 250.000' 1611,376 9,264,11 ___.. | Union Trust Co____]22,850,000)14,547 ,612, 324,342,908) 100}------ 270 

Mt Vernon Tr Co- 750.000} 941,612, 20,320,: 265 4 ~ 100) “500 “1510 
New Rochelle— Columbus— : Per |share 

Centra! Nat Bank_ 200 .000) 138,.432' 2,208,088] 100! 175 j|----- Brunson Bk & Tr Co 200,000 132.494} 1,448,342) 100 a 

Nat City Bank 400.000! 661,131; 13,395,856) 100! 350 tat Citizens Bank... 500 .000 810.878 28,751,305} 100} 170 1174 

Nor_Ave B & Tr Co 150.000} 159,480 2,957,642} 100) z80 [300 City NatKhb of Coitum 696 000} 1,117,498 12,954,009) 100 90 1405 

Huguenot ir Co_- 250.000 302,334 51916 842! 100} 200 j_---- Columbus Nat Bank 500 .000 110.560, 3,498,581); 100} 100 1104 

N Rochelle Tr Co_ 200, 901.221} 11,179,619 100; 600 |----- Columbus Sav Bank 50 .000 96,817] 1,102,404] 100] 268 ane 
Ussining—ist Nat Bk } j Commer’! Nat Bank 600 000} 1,194,188, 10,728,865} 100] 385 {395 

& Trust Co 125,000 ay 1 reget | , ee haan A eg eve te Bank - 1 boo 4A) Oat 4-201 00 te brs OE 

Ossining Trust Co. 200.000} 263,971) 2,644,557) 100)...-..}--.-- rst Nat Bank --_--- 500, 755,22 3,773, "aes 
Peekskill Huntington Nat Bk_| 1,800'000| 2,186.385| 913231313] 100] 310 |313 

Westches Co Nat_| 100,000) 764, 773| 8,419,856] 50] 500 |_---- Market Exch Bank.-| 100.000} 356.011} 3,644,433) 100) 525 |.-.- 

Pleasantrille— Northern Sav Bk Co 100 ,000 642,862} 1,163,099] 100]... .--].-... 

Mt Pleas. B& TrCo 200,000} ”216,452) 3,112,561) 100) 300 j----- Ohio National Bank_| 1,500,000] 2,032,965) 22,372,808) 100] 335 [345 
Port Chester—list N- | | 

Bk. & Tr Co..... 250,000! 328,709 6,486,212) 100) 325 |340 Dayton— , ber |share 

Mutual Trust Co- 300.000! h301,600; 4,496,000) 100) 285 |----- City National Bank. 500 000 602,626} 9,758,731 Be SLs. Eccuue 
Rye—Rye Nat Bk__- 100.000} 218.634) 3,861,202 100) 320 | ----- pe Yd & oe 250,000] 14175.336] 7.368.861]__..1).... }|-.... 

arrytown N B& TrOo ,000 223,684) 3.227.184; 100) 250 j|----- Merchants’ at 
White Plains— 200 | | ne ‘a Oe, oe ee 200 ,000 220,164} 3,787,626) 100] 195 |200 

Citizens Bank-~ 250,000 O01 Seti F317 SE Bilsccecslactoe rd Nat Bank & 

West Title & Tr Oo 1,000,000) 1,452,322 5,386,916 100, 590 (615 i... 2 re 400 409,518 6,944,100 100; 200 {210 

County Trust Co- 300 ,000 | 41,023.850 10,193,781; 100)... .. _..-- } Winters N Bk & Tr 1,000 ,000 549,453, 12,615,391} 100 190 200 
Yonkers—First Nat- 300 .000 936,112, 11,020,686) 50) 225 |230 Dayton Sav & Tr Oo 600 846,534; 19,034,759} 100] 310 [320 

Yonkers Nat Bank | | 

& Trust Co_-_-- 200 ,000 315,894 8,424,176) 100! 450 |..... 

Westches’r Tr Co- 300, 000)h1, »315,450 10.37 3,559 100 1000 :35-° oe — 100.090 34.4581 1.101.500) 10 a share 

Yonke a 0,000! £261,275 9,257,619 100, L70 Jity Savings Bank _ A 34,455 . 56 ft » 
oe _-_ hb: he Com Sav B & Tr Co 000] 677.:785' 15.429.476| 100] 340 | -_... 
SORTH CAROLINA—Nat. banks Oct. 10; State institutions Oct. 10. Dime 8 Bk & Tr Co 300.000] 7478.169 10.530.034] 5 | 275 |--... 
pons First National Bank 500.000] 1,931,015, 12,658,231] LOO 400 coove 

Asheville— | i e Com Guard Tr & Sav} 1,400,000] 1,479,230, 27,785,359) 100] 200 |----. 
American Nat'l Bank 200 .000; 69,211) 2,598,824 DE <manae 1150 Home Bank & Tr Co] 1,000.000 656.17 1| 9.823.080) 100] 170 |-.... 
Central Bk & Tr Co- 500 000! 671,406 15,696,519, 100 5 ----- | Ohio 8S Bk & Tr Co_ 1.000.000} 3,277,358) 44,435,426) 100] 425 [---.. 
Nat Bank of Comm. 200, 000} 116,417; 2,338,665; 100)------ 1200 Peoples Bk & Tr Co 200.000) 1140,395' 2.537.229] 100] 150 [-.~-. 

Charlotte— a ae page | Per \suure. | Secur 8S B & Tr Co- 800.000) 1,250,308, 14.983,477] 100] 250 |-.-.. 
Charlotte Nat Bank- 500, 000! vi 9,618 5,413,461} 100) 200 (225 Spitzer-R T & S Bk_- 600 .000 296.986) 3,091,160} 100] 220 |... 
Commercia) Nat Bk- 500. 000) 744,760, 4,219,507) 100) 225 |2450 oledo Trust Co___.| 6,00).0001 3,597,618, 40,585,230] 100] 197 <nece 
First National Bank- 300. 000) 684.683) 2.881.429 100) 265 |27 Union Tr & Sav Bk_- 250,000 405,979| 1,625,318] 100] 250 |-.... 
Mer & Farm N Bk_-. 200,000} 591,586) 3,535,380 100; 37 400 
Union Nat Bank_-_-_- 390.000; 634,035 3,516,686 100) 275 (325 
American Trust Co_-_| 1,200. 000! 972,386 17,930,556 100; 200 jz 2 Youngstown— Per |share 
{ndepend'ce Tr Co_-| 1 ‘000; 000) 883,933, 6,336,497 | 185 |200 Centra! Bank Co___. 150.000 i8 ,796 644,490] 100]--.--- 65 

Durham— el aes. City Tr & Sav Bank 1,000,000] 1,397,175 13,328,841] 100] 268 76 
Oitizens’ Nat Bank- 100 ,000 131,387) 1,766,589 100) 180 |185 Commer’! Nat Bank 500.000 918,128 7,993,752] 106 68 {280 
Fid: lity ee 100 ,G00} 1,051,829) 8,922,257 201 220 jeccce Dollar Sav & Tr Co. erst 000} 2,134,611) 19,894,000] LOO] 193 195 
First National Bank~ 9 000} 641.814 7,522,957, 100) 185 190 First Nationa) Bank. 000} 2,169,899 15,387,939] 106 93 195 
Home Savings Bank- 100 ,000} 107,183) 1.464,208) 25) 48 50 Mahoning Nat Bank ? 300. ‘000 442,498 4,483,126} 100] 185 |190 
——— Bank_-_- ankeend 169,656 1,899,258) 7] 110 /|120 emee By Sav & Tr 150.000 190,289, 3,170,861 i , s 

reensboro— | Secon at Bank__- 200, 59,717| 1,301,495 yy 12. 1 
Atlantic Bk & Tr Co 1.250 000! 1,021,763) 12,628,805 100] 180 |.---- aeetnens 
Greensboro Bk & Tr 800.000 454,235, 4,446,052; 100) 150 |155 

Raleigh— | | | Per \share 
Citizens Nat Bank~- 750.000) 306.959' 6,890,050 1 128 |132 
OComm'] Nat Bank_- 600 000 285.249 8,578,804! 10 135 140 ‘ " , . 

Raleigh Bkg & Tr Go 200 000 145,318) 2,321,772) 100) 155 1165 OKLAHOMA—WNattonal banks Oct. 10; State institutions June 30. 
Raleish « B & TrCo- 15.000) d88,456 172.817) 25 ay 
mington— | er \share Gutbhri P 

chis - 36.9 > 061.69 ri ‘ orie— er \share 
People Bae Banka2| 1°85°000| "202.880, 2.312.138 251 108 fray | Kirst National Bank-| 100.000| 108.680] 2.799.005) 100)...---|---~- 
Wilm Sav & Tr Co... 300.000 488,426 5,068,088 50 220 |225 First State Bank ...- 50,000 28,288 1,41 3,921 100 oecece -o<-ee 

Winston-Salem— | McAl P has, 
People’s Nat Bank_.| _ 150.000} _ 435,000 (1,750,000 100).....-|___-. on rester— oie —— w wre 
Wachovia Bk & Tr--| 2,500,000 2,708,595, 50,349,481, 100) 245 ;260 Fires Nat Bk of McA} 100.000, = 17,089] 2.037.155) 100)-.-~--j-..-- 

| Muskogee— 100.000 131.164] 1.244.746] 100 Per \share 

N TA— . banks Oct. 10. Citizens National Bk 00, 31,16 .244,746) 100)...---. cow 
ORTH DAKOTA—Nat (ommercial Nat Bk. 300 .UUU 169,100} 3,952,722) ivv} 150 1200 
First National Bank_ 500,000 183,612} 6,527,850] 100) 225 {250 

Fargo— | Per \share. 
Dakota Nat Bank_- 150,000 105,536} 1,752,067) 100).-----|----- Oklahoma City— Per \share 
Fargo National Bk_- 50.000 72,634 841,619) FOU ccnceleace= Am First Nat Bank _}| 3,000,000 577 069] 38,289,582} 100; 200 |..... 
First National Bank_ 300 .000 298,447] 8.791.615] 100}......j..... Farmers’ Nat Bank_ 200.000 65,158) 4,243,801] 100] 175 J---.. 
Merchants Nat Bk_- 100 .000 160.25 4) er 2 2 eee eee Fidelity Nat Bank _- 300 .000 81.479) 5,192,396} 100) 200 ae 
Seeurity Nat Bank-- 100,000 42.449) 1,239,496) 100)---.--]----- Liberty Nat Bank_-_- 600 .000 193,968 10,194,185) 100} 200 |250 
Northern Trust Co-_. 150,000 177 ,446) TOO AIT POGiccnccclecces Security Nat Bank_- 750,000 417,581) 14.663.888] 100]/...---]..... 

' Tradesmen’s Nat Bk 500,000 132,181} 5,088,714] 100) 225 {250 

OH1IO—Nationai banks Oct. 10; State tnstitutions Sept. 12 
~ Akron— Per share Tulsa—- 
Central Sav & Tr_--| 1,000.000 759,853! 19,332,670] 100) 250 __. | Central Nat Bank_.-| 1,000,000} 590,377) 10,388,775) 100/-..-.-/---.. 
Commercial 8S & Tr-| 300,000} 344.990) 5,857,275) 100) 19) {200 Exchange Nat Bank} 2.000.000) 2,158,039 46,259,847) 100)-.--.- ----- 
Depositors Sav & Tr- 500.000 655.108 9,237,090} 100} 200 225 First National Bank - 2.000 .000 613.611) 24.770,875} 100}... —— 
Dime Savings Bank~- 200 .000 962.342! 3.080.6761 100) 195 [205 Nat Bk of Com'erce_ 200 .000 201,845] 4,707,863) 100)----.-|---.. 
Ohio State Bk & Tr-| 1.000.000] 709.877! 12,216.547| 100) 165 |175 Producers Nat Bank| 250.000 93'536| 4.388.884] 1Q0}---_ loll 
Standard Sav Bank. 100.000 29'858| 741.778) 100 m Too Tulsa National Bank 500,000 288,158) 5,900,482] 100) 160 |... 
Firestone Pk Tr & SB 200 ,000 231,983! 5,594,765} 100] 160 [180 Exchange Trust Co__| 1,000,000} 240,225) 2,207,697] 10U/------]--.-- 
Pirst Trust & 8 Bk_- ° ,000|) 2,756,654! 33,051,285} 100) 290 {310 

Canton— 
Cent Sav B & T Co- 200.000 92 276 3,452,425) 100} 165 j|----- 
Dime Savings Bank- 500,000 291.8571 6.679.019] 100]/___--- 190 OREGON—WNationai banks Oct. 10; State institutions Oct. 10. 
First Nationa] Bank~- 500,000 1,376,122 11,978,723} 100) 375 |-..-- 

Cincinnati— Per |share. Portland— Per |share 
Atlas Nat Bank..-_- 400.000} 1,262,865; 8,092,408] 100) 500 j__-_- Amer Exchange Bk - 200,000 81,096] 3,378,279) 100} 115 |120 
Bk of Comm & Tr Co 750,000 296,843] 5.758.405] 100} 160 {1190 Broth'd Co-Opre N B 200 ,0OO 54,129] 2,348,015] 100/_..-.- 120 
Brighton Bk & Tr Co 50U ,OUU 554,718) 15,518,418} 100} 600 |[--.-- G W Bates & Co... 109,000 21,713 1.280. PP — 
Brotherhood of Ry a : Can Bk of Com'ce__- 300,000} 4116,826] 3.649.177] 100} 267 {270 

Clerks Nat Bk_.- 200 .000 129, 523 4,422,351) 100) 110 jo... Citizens Bank. ._-- 200 .000 114,455} 4,526,996) 100} 1:80 [190 
Oinn Bk & Tr Co.__- 150,000 305,594] 4,179,390] 100) 250 |.--_-. First National Bank_} 2,500.000| 1,525,640) 44,891.599/) 100) 220 |230 
Columbia B & 8 Co 100,000 279,231 2,224,974} 100} 50 70 Hibernia C & Sav Bk 200 .000 272.415} 7,824,518} 100) 225 |240 
Cosmop Bk & Tr Co. 350.000 282.182} 8.760.946} 100] 150 {165 Live Stock State Bk_ 50,000 6 533 reik £4. = oe 
First National Bank_| 6,000,000) 5,913.899) 48,754,769) 100) 356 ... | Peninsular Nat Bank 200 ,000 59,054] 1,983,228] 100) 125 {135 
Hyde Park Sav Bank 100.000] *135,553| 2,255,993! 100] 260 |290 Portland Nat'l Bank 200.000 59,950] 2.785.423) 100) 145 |150 
Lincoln Nat Bank.- 500.000) 1,310,767 8,364,235) 100 2 eer Portland Tr & Sav Bk 300,000 78,214 ] 088.400 lecocclecsccelascce 
North Side Bank-_-.- 150,000 177.164] 2,728,233] 50) 140 1175 United States N Be- 2.400 000 $3) 1,250] 64,670,887} 100} 440 /[...-. 
Oakley Bank 100 .WU0 135,197] 3,051,973; 50] 120 125 West Coast Nat B 500,000 62,029} 6,773,746} 100] 172 | 130 
Pearl Market B&TCo 500 ,000 744,424! 10,962,327! 1001 | 450 | 550 Security Sav & Tr Oo 500,000) 592. 623' §.115.175! 1001....<<'cc — 

* Sale price. b Mar.231927. dM erged with Citizens Nat. Bank on Aug. 251927. g Newstock. h Sept. 301927. iJune 301927. / Last sale 


z Ex-dividend. 
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PENNS YLVANIA—N2at. banks (except Phila.) Oct. 10; State inst. Oct. 5 


PENNS YLVANIA—(Concluded). 





Capital. 





Allentown— 
Allentown Nat Bank 
Merchants Nat Bank 
Ridge Ave Dep Bk 
Second Nat Bank- 
Allentown Trust © o- 
Oltizens Trust ©o--.- 
Dime Sav & Tr Co-.- 
Lohigh Vall Trust Oo 
Penn Trust Co 


toona— 
First National Bank - 
Second Nat Bank... 
Dnion Bank 
Altoona Trust Co.-.- 
Centra! Trust Co--- 
Mountain City Tr Co 


Erie — 
Bank of Erie Tr Co-_- 
First National Bank ~ 
Marine Nat Bank--- 
People’s Bk & Tr Co- 
Second Nat Bank-.-- 
Erie Trust Co 
Secur Sav & Tr oe 

Harrisburg— 
East End Trust Co-- 
Harrisburg Nat Bank 
Centra! Trust Co--- 
Commercial Tr Co-- 
Commonwealth TrOo 
Harrsbur Dep Tr Co. 


trust ust Co 


Salon” 








cul Tr & Sav-.-. 
Por armers’ Trust Co-_- 
Semanty Trust Oo-- 
Lancaster Trust Co. 
Northern Tr & 8 Co- 
People’s Trust Oo--- 


Philadelphia—De 


American Bk & Tr-.- 
Bk of No Amer & Tr. 
Broad St Nat Bank-- 
Central Nat Bank-_-. 
Corn Exch Nat Bank 
Drovers & Mer Nat Bk 
Eighth Nat Bank--- 
First National Bank - 
Fox Chase Bk &TrCo 
Franklin 4th St Nt Bk 
Gimbel Bros Bk & Tr 
Kensington Nat Bk. 
Logan Bk & Tr Co-- 
Manayunk Nat Bk-- 
Market St Nat Bk.- 
Nat Bk of Germant’n 
Nat Bk of No Phila-- 
Nat Security Bank-- 
Northern Nat Bank 
Northwestern Nat Bk 
Overbrook Nat Bk-~- 
Olney Bank & Trust 
Oxford Bank & Trust 
Penn National Poe. 
Phila-Girard Nat B 
uaker City Nat Bk 
oosevelt Bank 
Second Nat Bank_-.- 
Sixth Nat Bank 
Southwark Nat Bank 
Southwestern Nat Bk 
Tenth Nat Bank_-.- 
Textile Nat Bank_-_- 
Tradesmen's Nat Bk_ 
Union Nat Bank. 
Woodland Ave 8t Bk 
Wyoming Bk & Tr. 
i Trust Oo... - 
—y bin gt & Tr 
Banke Co... 
Belmont Trust 
Broad Street Trust _-- 
Cent Tr & Sav Co... 
Chelten Trust Oo--_- 
Chestnut Hill T & Tr 
Cobb's Crk T & T Co 
Colonial Trust Co-_-- 
Columbia Av Tr Co. 
Columbus Title & Tr 
Oom'ith T Ins & Tr- 
Cont-Eq T & T Co-_- 
Empire Tit & Tr Co- 
Fairhill Trust Co---- 
Federal! Trust OCo-_-- 
Fidelity Phila Tr Co 
Finance Co, Ist pref_ 
2d preferred 
Frankford Trust Co. 
Franklin Trust Co_-_ 
Germantown Tr Co_ 
Girard Av T & T Co- 
Girard Trust Oo-_-_-.- 
Guar Tr & 8 D Co-_- 
Haddington T & T Co 
Hamilton Trust Oo__ 
Holmesburg Tr Co... 
[Indus’] Tr, T & Sav 
Integrity ust Co-_- 
Jefferson T & Tr Co_ 
Kensington Trust Co 
Lancaster Ave T & T 
Liberty Title & Tr Co 
Market St T & Tr Co 
Manayunk Trust Co 
Metropolitan Tr Co_ 
Mitten Men & Met 
Bank & Trust Co. 
Mutual Trust Co___ 
hee Bank & Tr Co 











400.000) 
500.000} 
369,110) 
500 Of 0 
392,500) 


150,000 
100,000 
200.000 
250.000 
250,000 
162,962) 


125 .Cov 
300.000 
300,000 
200 .000 
500 .000 
500 ,000 
200 ,000 


Surplus & 
Profits. 


Gross 
Deposits. 


| Par. | Bid. a 


Capital. 


Surplus & 
Profits. 





ao 
Qo 

— 
=~ :) 


Noo bo 
x= 


eons 

WO Cre OO 

ae CIOs 
MO=! 


SL 
eo 
Cr QO 


~ 
Oo 


"9 726, 600 


79,319 
800,484 
790,225 

€120, 915 5 


168,083 
304,057 


847 ,935 
436,503 
$01,733 
173,624 
l, 4: 32,085 


$33" 219 


ational ban ks date Nov. 
726,184 


6,866,722 
688,182 
5,763,202 
8,700,988 
403.010 
1,897,100 


1,580,445 
3,356,610 
1,565,165 
380,374 
2,293 304 
978,175 
1,407, ‘076 
"265, 999 
500.884 
518,719 
3,764,906 
21,192,238 


982,150) 


1,000,000} : 


1.000.000 
150,000 
200.000 


1,000 .000 
500,000 
12,875,000 
250.000 
911,400 
1,000,000 
400.000 
125,000 
125,000 
1,875,000 
500. 
125,000 
1,500,000 


000. 
250,00) 
154,200 
200,00") 





2,422,: 
120,336) 
76,077 
486.380 


6,70 .000' 24,806,137 


1.470,00 
1,530,000 
25u .v00 
2,000,000 
1,120,000 
200.000 
3,000,000 
¥ vee" 000 
5,000 


200.000 
125.000 
500.000 
750,000 
200,000 
500.000 
300,000 


00.000 
1 O00 .000 


2,680,099 
1,000,000 
1,000,000 


550,000 
500,000 


250,000 


5,228,623 


963,621 
4,298,816) 
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3 | 
8,951,946 
6,447,767) 100) 830 
1,413, 128) 50| 180 
6,209,001} 100/1015 
2,966,196) 30) 150 
3, 1 116, GRR) 
1,571,121 
5, 025 5,012 
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Phila.—(Con.) 
Northeastern T & Tr 
Nor Phila Trust Co__ 
Northwestern Tr Co 
Oak Lane Trust Co__ 
Parkway Trust Co__ 
Penn Co for Insur on 

Lives & Grant Ann 

Tr & Safe Dep Co_ 
Penn C olony Tr Co-__ 
Penn W'h'g & 8D Co 
Provident Trust_-_-_- 
Real Est Tr Co, com 

do do pref 
aon Haeate Land 
T & TC er, 
Republic Trust Co. 
Richmond Trust Co. 
Roxborough Tr Oo__ 
oer. ninth St Ter 

Title & Tr Co. 
Susq Title & Tr Co__ 
Southwark Title & Tr 
Tacony Trust Co___ 
Tioga Trust Co 
United Sec LI & Tr. 
West Phila T & T Co 


Pittsburgh— 


Allegheny Val Bank. 
All Nations Dep Bk_ 
AmSt’eBk& TrofPitts 
Arsenal Bank 


Bank of Secured Savs 
Braddock Nat Bank_ 
Citizens Say Bank__ 
City Deposit Bank__ 
Diamond Nat Bank. 
Dollar Savings Bank 
uesne Nat Bank_ 
change Nat Bank_ 
— Deposit Nat 
Farmers Deposit Sav 
Fifth Avenue Bank __ 
First Nat Bk of Birm 
First National Bank. 
Fourteenth St Bank. 
Freehold Bank 


Homewood Peop Bk- 
Iron & Glass Dol Sav 
Keystone Nat Bank_ 
Marine Nat Bank___ 
Mellon Nat Bank___ 
aiesroposten Sav'gs 
Bank & Trust Co-_ 
Monongahela Nat Bk 
Nat Bank of America 
Ohio Valley Bank___ 
penaerivente Nat Bk 
Penn Savings Bank_— 
Pittsburgh State Bk_ 
2d Nat Bk of All’gh y 
Third National Bank 
Union Nationa! Bank 
Union Savings Bank. 
Western S & D Bank 
Allegheny Trust Co_ 
Bloomfield Trust Co 
Colonial Trust Co__- 
Com'wealth Trust Co 
Continental Trust Co 
Dollar Sav & Tr Co_. 
Dormont 8S & Tr Co. 
East End Sav & Tr_ 
Farmers Deposit Tr_ 
Fide! Title & Tr Co 
Franklin Sav & Trust 
Hazlewood 8 & T Co 
Hill) Top 8 & T Co_ 
Manchester Savings 
Bank & Trust Co- 
Merch Sav & Tr Co. 
Metr Sav Bk & Tr Co 
Oakland Sav & Tr Co 
Penn Trust Co 
Pecples Savs & Tr Co 
People’s Trust Co___ 
Pittsburgh Trust Co_ 
Potter Title & Tr Co_ 
Provident Trust Co. 
Real Est Sav & Tr Co 
South Hills Trust Co 
Terminal Trust Co_ 
Union Trust Co 


West EndSB& Tr. 

William Penn Tr Co_ 

Workingman’s Saves 
Bank & Trust Co. 


Reading— 
Farmers’ Nat Bank_ 
Nationa! Union Bk_. 
Penn Nat Bank____ 
Reading Nat Bank__ 
Berks Co Trust Co__ 
Colonial Trust Co___ 
Northeastern Tr Co_ 
Pennsylvania Tr Co_ 

eading Trust OCo_-_ 


Scranton— 
Bosak State Bank___ 
Elec City Bk & Tr Co 
First National Bank_ 
Green Ridge Bank__ 


Providence Bank-_- 
Peoples Sav & Dime 
Bank Tr Co 


Bank._._ 
Traders Nat Bank __ 
Union Nat Bank... __ 
West Side Bank ____ 
Anthracite Tr Co_._ 
Lincoln Trust 





$ 
200 .000 
500.000 
150,000 
5090 000 
250,000 


800.000 
3,175,200 
(3,131,200 





2.600.000 
1,500,000 
450.000 
1,000 .000 
125,000 
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300.000 
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* Sale price. 
1927. c June 30 192 
effective Dec. 3 1927. 


a a perger of the West End Trust Co., Real Estate Title Insurance & Trust Co., and the 
A mutual savings bank without capital oes. f Oct. 101927. g Dec. 31 1926. 
1 Last sale. z Ex-dividend. y a 


Land Title & Trust Co., effective Nov. 1 
i Acyuisition of;National Bank of Commerce 

















Dec., 1927 7.] 
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PENNSYLVANIA (Concluded).— 








TRUST COMPANIES 














TENNESSEE—(Concluded) 


















Wilkes-Barre— 
Dime Bk Tit & Tr Co 
First National Bank_ 
Hanover Bk & Tr__-_ 
Heights De it Bk. 
Liberty 8t Bk & T Co 
Min 


Bo Side Bk & Tr Co- 
Union Sav Bk & Tr- 
W-B Dep & Sav Bk- 
Wyoming Nat Bank~- 
Wyoming Val Tr Co_ 


Williamsport— 
First National Bank~- 
Williamsport N Bk_- 
Lycoming Trust Co- 
Susgq Trust Co 


York— 
Central Nat Bank_- 
Drov & Mech N Bk. 
First National Bank_ 
Industrial Nat Bank 
Western Nat Bank-_- 
York Co Nat Bank-_- 
York N Bk & Tr Co 
Oitiz Savs & Tr Co_- 
Guar Tr Co of York. 
York Trust Co... - 



































RHODE ISLAND—National banks Oct. 10; 





Newport— 
Aquidneck Nat Exch 
wowpart Web Wank 

ewpo at Bank- 
Newport Trust Co. 


Columbus Exch Bk- 
High Street Bank--_- 
Mechanics’ Nat Bk- 
Nat Bank of Comm. 
Phenix Nat Bank--- 
Providence Nat Bk 

Industrial Trust Co- 
Lincoln Trust Oo-_-_- 
Rhode I Hos Tr Co. 
Union Trust Co... 


Woonsocket— 
Citizens’ Nat Bank~- 
National Globe Bk-_- 
Woonsocket Trust Co 




















SOUTE CAROLINA—National banks Oct. 1 





Charieston— 
Atlantic Nat Bank_- 
Atlantic Sav Bank-_- 
Carolina Sav Bank. 
Miners & Merch Bk_ 
People's-First Nat Bk 
80 Carolina Nat Bk- 


Greenville— 
Farmers & Mer Bk_- 
First National Bank 
Peoples Nat Bk__- 
Piedmont Sav & Tr-_ 
Woodside Nat Bk... 


Spertenburs— 

American Nat Bk_-- 
Bank of Commerce _- 
Carolina Nat Bank_ 
Central Nat Bank_- 
Dollar Sav Bank_-__- 
First National Bank~- 
Mer & Farm Bank-- 
Southern Trust Co_. 





TENNESSEE—National banks Oct 





Chattanooga— 
Amer Tr & Bkg Co_- 
Chattanooga 8 Bk & 

. kee 
First National Bank_ 
Hamilton Nat Bank~- 
Hamilton Tr & 8 Bk- 


Knoxville— 
City National Bank~ 
East Tenn Nat Bank 
East Tenn Sav Bank 
Holston Nat Bank_- 
Union Nat Bank _.-- 


Memphis— 
Bank of Com & TrCo 
City Savings Bank_- 
Columbia Sav Bank. 
First Nationa) Bank~- 
Fidelity Bk & Tr On_ 
Fraternal & Solvent 

Bank & Trust Co. 









































Surplus 
Captial. |& Profits.| I Par. Ask. Capital. 
$ $ share Nashville— ad 
409.000! 721. 4,294,955| 50} 205 |----. American Nat Bank_| 1,500,000 
750,000} 2,025, 7.715.986; 100) 500 j|----- American Trust _-- _- ,000 ,000 
250,000) 372, 1,542,893} 50 145 Broadway Nat Bank! 400,000 
59 000\g 213. 1.669.472) 50 240 Commerce-Union Bk} 500,000 
198 800) 221 1.701.501} 50) 130 |--.-- Fourth & lst B&TCo| 500,000 
2.000.000) 5,076, 18,951,178} 50) 320 |----- Fourth & First N B_| 2,000,000 
200. 410. 2.386.349) 100) 325 |----- Tennessee Hermitage 
1.000;000| 2.928, 12°697:236| 100) 550 |----- National Bank 300.000 
125, 187. 1,914,945; 50) 150 |----- Third National Bank; 600,000 
480,325 421,. 2.165.725] 261 65 j----- Liberty Bk & [fr Co_ 100,000 
486 .650 734.4 5,132,606) 100 600 Nashville Trust Co__ 666,666 
500,000) 1,062. 5.913.732) 60) 200 j----- 
,000| 1,612 6,150,164) 60) 325 |----- 
ial os row share. | TEXAS—Naticnal banks. Oct. 10: State institutions, Oct. 10. 
250.000) 359, 1,615,336} 1 240 
2,000,000| 4575. 13,955,135 263 Austin— 
500,000) 4659 4,574,114 125 American Nat Bank} 390,000 
Austin Nat Bank. -_- 300 ,000 
share. | Republic Bk & Tr Co 200,000 
-000 2,220,696] 100) 180 |..--- Texas Bank & Trust_ 200,000 
150.000 2,268,354) 100} 290 j-----. 
.000 6,178,606) 100) 230 |----- 
100,000 1,241,061) 100).....-]----- Beaumont— 
225,000 3,054,047) 100) 180 |----- American Nat Bank_| 250,000 
300.000 3.279.506} 20) 65 |----- City Nat'l Bank__-_- 250 ,000 
500.000 3,734,315) 25) 60 |-.--- First National Bank. 400,000 
.000 2.575.634 40 Secur St Bk & Trust- 190.000 
500.000 S.UtaTTl 6 Ge lewese Texas National Bank 250,000 
,000 4,060,512} 60) 120 |----- 
Dallas— 
oe are i net Bask | fn 08 3 
44 ity National Bank-} 3,000. 6 
énsets Sept. 7 Liberty State Bank-| 100,000 057, 
Mercantile Nat Bank| 750.000 01 
share. | Mercantile Tr & 8 Bk} 250.000 61 
: Dallas Nat Bank_...-| 500,000 46 
300 ,000 50 105 Republic Nat Bank-| 2.500.000 6 
120 ,000\g 60 v3 Nat Bk of Comm’ce- 150,000 6 
300 ,000 We 175 = j.seoe North Texas N Bk_-| 1.000.000 9 
Dallas Tr & Sav Bk- 000.000 9 
_ sd share Republic Tr&Sav Bk 500.000 
, -. co tate Trust & Sav é 
200 |000 50 95 
120 ,000 50} 100 |--.-- El Paso— 
500 ‘000 50 -..-- | El Paso Nat Bank_-_-| 300. 
$50 000 50 110 First National Bank_| 1,000.000 
450 000 4 ea State Nat Bank_-_-_- 300 000 
1,500 |000 ie Amer Tr & Sav Bk_-| 300,000 
4,000 ,000 430 
125.000'g 50 Fort Worth— 
3,000 ,000| 7,483.246|102,.556.396|1000|5500 |----- Continental Nat Bk. 750,000 
1,000 ,000 221 First National Bank-| 1, 000} 1 
Ft Worth State Bank 100.000 
share. | Ft Worth Nat Bank_| 2,000 000) 1, 
100 ,000 ~.¢-- | Stockyards Nat Bk-- 200,000 
100 ,000 148 Texas Nat'l Bank_.-| 500,000 
75,000 1160 
Galveston— 
City National Bank- 200.000 
First National Bank_ 200 000 
South Texas Nat Bk_ 750,000 
U 8 National Bank_-! 1,000,000 
Houston— 
0 State institutions Oct. 10. Citizens State Bank_| 100,000 
First National Bank_}| 2,500,000) 1, 
share. | Guaranty Nat Bank. 200 ,000 
200 .000 o Gulf State Bank_-_-_- 100 ,000 
200 000 520°” ~+| Houston Nat Bank-- 800 ,000 
200 '000 250 Seaport Nat Bank_-_- 250.000 
50 (000 125 Nat Bank___ ,000 ,000 
1 000,000 150 Nat Bank of Comm. 500 ,000 
1'100'000 200 Public Nat Bank_-__- 300 ,000 
, ‘ State Nat Bank ____- 500 ,000 
Union Nat Bank__-_-_} 1,000,000 
com a Comm’! Bor 
at Bank. ____ 1.500.000 
100.000 g all Federal Trust Co__- 400,000 
200 ,000 Spies Guardian Trust Co__ 600 .0OO 
50'000| °91.897| 2°329:562| e |...-.2|.222. Houston Land & Tr.| 1, Oe Obb 
° in? arine Bank & Trust 300, 
250 ,000 102 San Jacinto Trust-_-_- 300 ,000 
Alamo Net Banc... 1,000,000 0,2 
amo Nat Bank~--_- ’ WU , 
198.000) 187-431 152 | City National Bani-| 1,000,000 2,36 
200 '000 57'140 97 Commercial Nat Bk-| 200,000 3,0: 
400'000| 364/603 170 Frost National Bank} 1,000,000 3,2: 
100. 1707 60 Groos Nat Bank_...| 250,000 2,3 
500° 206 573 151 Guar State Bk____-_- 300 ,000 5,7 
100'000| 719'160 __ | Lockwood Nat Bank} 200,000 2,7 
, 37 ‘474 aged Nat Bk of Comm'ce_ 2 6,7 
° SS OE ea Sam Houston State 
Bank & Trust___- 100 ,000 
San Antonio Nat Bk- 500 ,000 
Central Trust Co--_- 200 ,000 
Com'wealth B & TO< 300 000 
- State institutions N Texas State Bk & Tr_ 300 ,000 
Waco— 
share. | Citizens’ Nat Bank_-_| 250, 
500,000! 772.491) 4.428.406) 100}.....-]_.... First National Bank_| 1,000,000 
Faerie | | 2388 
000} 797.711) 7.197.392] 100}...-.-}.-... ty Nat Bank. : 
1.000 on 1.430.720] 20'859'761| 100|------|----- National City Bank.| 100/000 
1,500,000} 843,341) 17,227,505) 100)....-.-)----- 
250,000\a 288,845) 3,762,197) 100/...---|----- 
— UTAH—National banks Oct. 10; State institutions Sept. 30. 
600 ,000 325 
1,000 :000 250 Ogden— $ 
200'000\a 207/906] 4.539.731] 100|__----]_---- Commercial Sec Bk -| 290,000 
600.000 .... | Nat Bank of Comm.| 250,000 
500 .000 175 First Sav Bank. ____ 250 ,000 
Ogden State Bank_- 100 ,000 
First Nat Bank _-_-_- 500 ,000 
share 
, 400 Salt Lake ay 
250,000} 9,943] 1,402.957| 100) 125 |-.--. Continental Nat Bk 600.000 
100 .000 _... | Deseret Nat Bank...| 500,000 
1 000 000 733 | Netional Copper Bic-| 300000 
& 7 5 ationa per ” p 
Utah State Nat Bank} 500.000 
aa! Bt. °. = ae ae Utah Sav & Tr Co_-| 300 900 
300 ,000 115 Walker Bros, B’kers_|“1,000.000 
150 ,000 500 Zion Sav Bk & Tr Co} 1,000,000 
50 ,000 atetiaticaaiaaal 
2,500 ,000 150 








*Sale price. a May 18 1927. 
e Sold with First National Bank. 


g June 30 1927. 


b Stock of Nashville Trust Co. sold with Fourth & First National Bank. 
t New stock. z Ex-dividend. 









































c Failed Nov. 1, 1927. 
y Closely held. 


d Sept. 30 1927° 
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[Vou. 125. 











VERMONT—National banks Oct. 10; State Institutions July 1. 


WEST VIRGINIA—WNational banks Oct. 10 State Institutions Oct. 10. 



























































































































































































































































Surplus Gross . Surplus & Gross - 

Capital. | & Profits.| Deposits. | Par.| Bid. | Ask. Capital. Profits. Deposits. |Par.| Bid. | Ask. 
ao a $ $ Per | share Wheeling— $ $ $ Per |share. 
Quake e B & Tr Co + 000 104,903} 3,136,045) 100}------|----- Centre Wheeling Sav 100,000; — 110,041} 1,888,036] 100} 250 |----- 
People’s Nat Bank _- 100,000 ori hat] 7'os1 FF ion ween n|----- Cogeens -BMutuel 600 455.311] 6.082.675] 100) 180 

Tr O« 00,000 58, , 2%, & ee see rus eer .000 7) eepee 
Quarry S BK & Tro = 100. Half Dollar Sav Bank) 100.000} 273 236] 2.283.725] 100|-—-.__|----- 
_ Per |share Nat Bank of W Va- 92,272) 5.483.637  oapece 
mor Trust 200 000 277 858 £747 47} a See ticsee Foe Hpeneaep Bank. * 600. a agit 4 His Set rs a0 as 
. ? ‘ 391.55 904.066 | aS eager ‘ent Union Tr Co__- 9, : a vi = em 
Howard Nat Bank. -| $00 Ooo| d22i 305] 713-3311 401 66 [i222 So Side Bk & Tr Co.-| _ 100,000] 206.629} 1.599°682| 100| 250 |_2~2- 
Burlington Trust Co- 250.000} 621.565} 6.325.079! 100) 150 |----- Dollar Sav & Tr Co_| 1,165,100) 2,667,598, 11.906,428) 100) 320 |. .-- 
ae, Security Trust Co. ‘ 300,000} @450,022; 3,832,.174| 100} 260 |----- 
elier— er | share heeling Ban c 
Cc Rm | B & Tr Co. 100.000] 165,860 2.994.600) SOG, 366 l.<cee GES Giicaccedac 500,000 775,091 7,121,487) 100} 275 | ----.- 
First National Bank-~ 150.000 d84.344 2.618.455) 100) 125 =s-- 
Montpelier Nat Bank 150,000) 167.302, 1,982,495 100) 125 |135 
Montp'r 8 B & Tr Co 100,000} 295,204) pitas 1G S00 feeese 
nd— | Per |share = , 
a eeten’ Bank... 100.000| 118.000 632.000' 100|_..---|_---- WISCONSIN— National banks Oct. 10; State institutions Oct. 3. 
Clement Nat Bank~- 190,000 196,666 mart fer 100! BROSE “Sphts | 
Killington Nat Bank 100.000 164,724 461, 100 -aseoedooens La Crosse— | | Per |share 
Rutland Co Nat Bk_ 106.000; 158,904 1 ‘BAT. ‘97 | lL) === ----- | Batavian Nat Bank- 400 ,000 476.759| 4,087,629; 100) 225 |--..- 
Rutland Trust Co--- 50,000} £314,608, 2,238,830) 100}------|----- Exchange State Bauk 50,000 65,811 999.414) 100) 150 j|-..-.- 
| Nat Bk of La Crosse 500.000 511.777; 5.548.097) 100) 225 j|-.-.-- 
’ Security Savs Bank 60,000 29.640} 1.309.016] 100) 150 |---.- 
State Bk of La Crosse 100,000 131,952; 2.293,957| 100} 210 |-..-- 
TIA—Nati : ° , & nstitutions Oct. ‘ 
VIRGINIA—National banks Oct. 10: State institute Ict. 10 Milwaukee— | per lehare. 
; American Nat Bank_| 1,000,000 466.803; 10,895,298] 100) 119 j|----- 
Lynchburg— | | Per \share. | Badzer State Bank 200 .000 545,000; 6.891,000} 100] 1459 |-2.-- 
First National Bank_| 1,000,000) 1,253. 909 6.125.124 100) 260 /|265 | Bay View Com & SB 100,000 81.549| 2,213,986) 100) 180 |--..- 
Lynchburg Nat Bank| 1,000,000) 987.510) 3.775.244) 100)--- 207 | Central State Bank - 100.000 46.281; 1.224.170] 100) 140 |. 2 
People's Nat Bank 500 000) = $627,309; 3,487.220; 10) ___ ~ -|232% | City Bank ann) any a77 627; 3.215.520) 100} 126 {---.- 
Com‘! Tr & Sav Bank 150.000; 123.310) 1.094.479, 10)...--.| 33% | East Side Bank_.-.-| c200,000 115.000! 2.350.000) 100) 150 |... 
Mutual Sav Bk & Tr 200 ,0OO 12.823 710.366) 100) 108 _.-- | First Wisconsin N Bk} 6,U00u.uuu| 5,100,922 100,928,662| 100) 230 |--..- 
Lynchburg Tr & 8 B- 300 ,000 401,223} 3,122,237 100) 405 a es Grand & Sixth N Bk 200 000 50.000 vy f ff) Sa see 
Home Savings Bank 100,000 80,497) 2.033.053) LOO|_...-.-]--.-- 
Nortoik— | Per | share. Holton St State Bk- 106 000 51,365) 1.260.414] 100} 121 |---.- 
Citizens Bank------ 1,000 ,000 835.034) 6,506,490) 100) 232 |236 Kilbourn State Bk__ 50.000 81,706) 1.658,858] 100) 250 |[-_ _- 
Mer & Mec Sav Bk. 2° .000 322,137) %3.381,766; 100)1750 12250 |} Layton Pk State Bk - 50.000 66,459) 1.128.662) 19 180 j|--..- 
Merch & Planters Bk 125.000 460,000) 2,200,000) LOU) 875 {950 | Liberty State Bank... 100 00 d61 077) 1, 50.897) 100) 120 J.-L. 
Norfolk Nat Bankof | Lineolo State Bank-- 100,000) 99.353] 1.345.973] 100} 133 j-..-- 
Com & Trusts___-| 2,500,000) 3,007 .996| 34,172.7 4 59) 100) 302 [305 Marine Nat Rank. 1.000 000 95.714! 12 644,467) 100) 168 - 2 ie 
Seaboard Nat Bank_| 1,000,000 885 885 8.641.319, 100) 202 {205 Marshall & lisley Bk] 1,250.000) 1,898.121|) 28,594,645) 100} 220 — 
Virginia Nat Bank -- 500,000} 201,386) 5,239,681] 100) 175 [178 Merch & Farm State 200.000 193,970, 3 433,138] 100) 113° }---- 
Merch & Manuf Bk 400 .000 875,301 2,881,174) 100) 157 {--..- 
Petersburg— Per |share. | Milw Comm’! Bank 100.000 86.921} 2.028.082} 100} 130 |_---- 
Petersburg Sav & Tr- 750,000 314,081 4.270,571) 100) 100 l 15 Mitchell St State Bk 200 .000 249 209 Rf. 8. ee eee 
Nat Bank of Petersb- 400 ,000 183,181 3,193,674) 100 - | Nat Bk of Commerce} 1.000.000 541.482) 9,091,777) 100) 148 j--... 
Virginia Nat Bank-.-| 1,000,000 245,225) 4,892,817} 100} 115 |125 | Nat Exchange Bank 500 .000 924.968 9.965.448} 100) 210 |-_- -- 
North Ave State Bk 200 000 263.000) 3.600.000) 100] 170) Jiu .-. 
Portsmouth— Northwestern Nat Bk 200 .000 47,616} 1.322,748] 100) 100 | --.--. 
American Nat Bank~- 500 ,000 1 47,228) 2.914,525} 100) 120 125 Park Savings Bank 200 000 239,650) 3.067.000) 100) 162 |---_- 
Bank of Tidewater - 250 000 133,586) 992,278) 100) 149 160 Second Ward Sav Bk! 1,000.000| 3.352.968) 37,697.497| 100)... ..-]----- 
Citizens Trust Co--- 250.000 d56,77 1! 584.051} 100] 120 125 Security Bk of Milw 100.000 ads 137| 1.517.555) 100} 185 j{--.-- 
Birst National Bank- 300 .000 167,102) 2.4; 8,063} 100) 15) 1169 TeutoniaA veStateBk 100.000 258,199} 3,031,692) 1001 325 |. --- 
Merch & Farmers Bk 500 ,000 269,134 3,072,693) 100; 200 {220 Viiet St State Bank 200 .000 126.107 1.489.383] 100) 126 — 
West Side Bank_.- 400.000| 673.585) 3 583.965) 100) 175 |----- 
Richmond— Per\share Wisconsin State Bk 150.000 455.2811 3.946 8.595] 100} 350 |-_---- 
pumertene Nat e- 3.000 oe 1403.0 , 1¢.000-479 10 a” a} First Wisc Trust Co_! 1,000,000) 1,225.269' 2,385,314! 100!.___-- = 
3ank of Comm &" 500. 737 45+: 4,016,914) 100) 2: 1245 — 
Broadway Nat Bank 300.000 81,045} 1.711.090) 100) 100 {114 WYOMIN G—National banks Oct. 10. 
Ocntral Nat Bank 1,000 .0OO 976,400) 8,472,658) 100) 255 |263 
First & Mer Nat Bk-| 3,000,000) 3,581,220) 44,170,706) 100) 280 [285 | 
Mech & Mer Bank_-}| 200,000) 218,438) 1,628,618, 100) 260 |__._- Cheyenne— Per |share 
Pollard & Bagb American Nat Bank. 250,000 194,445] 2.826.765) 100)... ---]----- 
Mtge & Trust Pee, . SOB BEE = 8. TEE Fel lcasclessccolacces Stock Growers N Bk- 300,000} 133,029) 4,924,212] 100]--.---|----- 
State-Vianters Bank 
& Trust Co..--.- 2,500,000] 2.352.534] 38.705.832| 25) 56 | 57 
Sav Bank of Richm'd 200 .000 454 289] 1,834,659) 24 95 100 
Un BK & Tr Co Hs fo Ste 'i60 erterts 25 $) 48 
West End Bank_-_-- 00 000 206.109) 652,212 25 7¢ 75 
Richmond Trust Co_| 1,000,000 63,113 3,391 965 100} 80 85 CANADA. 
Virginia Trust Co_--| 1,000,000) 1,783,799) 5,551,765) 100) 540 [560 Returns are all of date Sept. 30 1927. 
BRoanoke— 
American Nat Bank. 300,000 230,060} 2,100,000! 100) 215 j|_.__- NOVA SCOTIA. 
Colonial Nat Bank -- 700.000 428.835! 3.412.802 100) 215 
State & City Bank -- 200 ,000 28,426 958,624 100) 163 1105 Capital Reserve 
First Nat Exch Bank} 1,000,000) 1,175,023) 20,725,868 100) 450 Paid in. Fund. Deposits. |Par.| Bid. | Ask. 
Mountain Trust Bk- 800.000; 314,674| 2,083,301; 100) 135 |140 om aall le Looe 
) Prices are| per cent, |not per sharle. 
Halifax— $ per \cent. 

; Bank of Nova Scotia! 10,000,000] 19. 500 ,000/193 629.754 100 361 365 

WAS HIN GTON—National banks Oct. 10; State Institutions Oct. 10. | 
Seattle— Per| share. 
Amer Exchange Bank 600 ,000 61,996} 2,148.629} 100)/.-.-..}_-__- ONTARIO. 
Bank for Savings. —-.- 400 000 44,748 bE 8 ee See 
Brotherhood Bk & Tr 250,000 43,920 ek 8 ae See Toronto— | Per \cent. 
Canadian Bk of Com} — 200,000 ------| 5,625,224} Luo}. - Bank of Toronto_.--| 5,000. 7,000,000! 94,251, 163) 100) 272 75 
Dexter-Horton N'Bk} 2,200,000) 1,734, 232| 38.98%.746), 100] 285 |290 Can Bank of Comm_}20.000 000/20 ,000 .000'1396,301,758 100} 269 |271 
First National Bank- 500 ,000 1,100,299) 15,398,849, 100} 430 |450 Dominion Bank- ~~ -| 6,000,000) 7,000.000| 104,937, 417| 100} 257 |260 
Japanese Com! Bank 109 000 78,358) 1,888,050) 100}. Imperial! Bank of Can} 7,000,000] 7,500.000| 102,873,066) 100] 246 |247 
rare [eaten Deak sno 122-2131 1 493.538 rind * ¥4 136 Standard Bank---.-- 4,823,400] 2,900,000) 75,327,705) 100) 230 {|235 
arine Na ank - - ‘ ‘ 29,6095 ‘ 49,432) LOW 2: 2 
Metropolitan Nat Bk 500,000) — 363,718) 8,907,998 100} 310 |315 
Nat Bk of Commerce} 1,000,000] 1,240,981! 22,003,677! 100| 365 {370 
head ey Ee ot ae Bon bon 342,285 5.151.384 . By, a eae 
eople's B r Co 1.000) 202,365) 8.364.501) 100)- —_-}.- 
Beatt le Nat Bank_--j| 1,000 000} 1,324,170) 26,980,803} 100} 425 {_____ QUEBEC. 
SumitomoB ofSeattle 200,000 he BRIS: BC ae ie ] 
University Nat Bank 200,000 56,302} 2,925,695, 100/_-.----]_____ Montreal— | Per |cent. 
Bank of Montreal_-_- 29.016. 700 wf 916,700/629.876.951| 100) 326 {328 
Spokane-— Per| share Banque Canadienne- 500.000) 5,500.000)115.751.179; 100) 190 ses 
American Bank... .- 100,000} _ 92.548} 2,681,997) 100} 18744) —___ | Provincial Bk of Can 4.000.000) 17500 000 39:633.009| 100| 125 1138 
4 h Md Co-C» wes = ‘ =~ pel 172-467 2: 660. $98 he 130 (135 Royal Bk of Canada __}29,900,900; 29,900,900 606.7 39,588; 100}.--... 316 
xchange Na au p ; 32,6 2,179,166 Oo} 1 2: 
Fidelity Nat Bank.-| 500.000] 157°141| S021 'S!ai lool leo [ioe | 
Old NatBk& UnTrCo} 1,500,000] 561 ,522) 20,512,396} 100} 135 1150 
Security State Bank _ 25,000 85.749 1,178,892) 100}]-__..-]___.. SASKATCHEWAN. 
Spok & East Tr Co- 1,000,000 361,645) 10,510,922; 100} 100 105 
ashington Trust Co) 200,000} 196,854) 2,015,743] 100)----.-]_-.-- Wesdure 
Tacoma— Weyburn Secur Bank 524,560} 225,000} 4,635,169) 100)-....-]_-... 
Nat Bank of Tacoma} 1,000,000} 630,714) 14,550,550] 100] 200 - 
Puget Sound Nat Bk 300 OAD 107,472' 3,141.557' 1n0! 120 !7~77 





* Sale price. 
1 Last sale. 


n Nominal. 


a March 23 1926. 
z Ex-dividend. 





b Dec. 31 1926. 


y Ex-rights. 


c Capit] increase effective Nov. 9 1927. 


d June 30 1927 


e New capital. 


f Oct. 10 19273 































J. G. V/HITE & COMPANY 


INCORPORATED 
37 WALL STREET - - - - NEW YORK 


Distributors of municipal, railroad, industrial 
and public utility investments. Current lists of 
recommended offerings submitted upon request. 




































Bonds for Investment 


We own and offer a comprehensive list of carefully selected 
Government, Municipal, Railroad and Pubiie Utility 
Bonds whieh we reeommend for investment. We shall be 
pleased to send descriptive circulars te investors os 
vequest. 


HARRIS, FORBES & Co 


Pine Street, Cerner William 
NEW YORK 






































‘‘A well-constructed building and water mains 
of good cast iron pipe throughout the system, 
with a capacity to take care of a legitimate 
expansion, constitute as near a permanent 
security as it is possible to find in the field 
of investments.” 


—From Investment Analysis, by Prof. W. E. Lagerquist (Macmillan, 1922.) 


If interested in municipal bonds, water-works bonds, or bonds of 
industries like the gas industry, write us for a copy of “Pipe and 
the Public Welfare” (25 cts. postpaid) or “Planning a Waterworks 
System” which treats of the problem in the case of the small town. 


THE CAST IRON PIPE RESEARCH ASSOCIATION, 566 Peoples Gas Bldg., Chicago 





CAST TRON PIPE | 






























































J. P. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 











DREXEL & CO., PHILADELPHIA 
FIFTEENTH AND WALNUT STREETS 








MORGAN GRENFELL & CO., LONDON 
23 GREAT WINCHESTER STREET 








MORGAN & CO., PARIS 


| 
| i 14 PLACE VENDOME 
| 











Securities Bought and Sold on Commission 


Foreign Exchange, Commercial Credits 


Cable Transfers 





Circular I,etters for Travelers, available in all parts 
of the world 






























